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Ilounotcenue No I xtx CC 7

OTI{ET 3A IIAPHHH}ITE IIOTOIIII no IIPEKIIfl METO.II

Mnnexnyu PB EOOA

E H K: 2050859853A 2019 roAhHa

rp. CoQun, 02.03.2020 Cucraanren :

HAIIMEHOBAHIIE HA IIAPIIqHI{TE IIOTOU}I TeKyrq neprroA IlpegxoAna roArrHa

NOCTbIIJT, ruIaIqaHlil
HET€H

nocTSILn IIJIAIIIAH}tf,
HCT€H

{,. Ilapnwur norolln or ocHoBHa AeftHocr

Iapr.ruu nororm, cBbp3aulr c rbproBcrrt KoFrpar€HTI,I l( 2: I 25 l!

Japuumr noror*r, cBrp3aulr c KparKocpoqHn Qnnancoau arrmu

Japrvma noror-ur, cBbp3aulr c rpy,qoBlt Ba3Harpax4eHld, t/ (4

Iaprvua rrororu, cBbp3au]r c JITDGI{,KoMr,tcuoHH}r, .u{B}rAelfiu u Ap,

lapr.rur noror[r or lrorox.u orpldrarelrrm Ba[ytHn Kypc. pa3JllrKn

harenrl n Bb3cral{oBeHu Aar{bl-u{ atpxy ne.ra,r6ara

haurarnrc rrpn pa3npeAeJlem.u na neqal6u

]pyru naplrvru rrorol[t or ocHoBHara Aei&tocr

Bcn.uco napuqHr.r noroqu or ocHoBnara 4efinocr ( A ) 3( 3C ZJ 22

B. llapnuun noroIIH or rrHBecrrlqnoHHa AefiHocr

lapuvrua [orou{, cBsp3aH}r c Abmorpaifou amuBu

laprvru uorol[4 cB6p3aux c Kparxocpotilfi t[ruraucorll arrrou

Iapr.r+.r noror&t, cBbp3aHr.I c JIrDGu,KoMrcuoHHn, AlrBuAeHTu n Ap.

[Iapr.*u trororlr or 6ugnecrou6mar4u - npuao6mamaa

laprvma nomq,r or noJlox.u orpl{IlareJlHx Balryrwr KypcoBl,l pa3n.

lpyrra napr.tm norortrt or r.ruBeqrr.flu.rouHa Aefurocr

Bcnqrco napnqnn noroq[ or HuBecruq. nefiuocr ( B

B. Ilapn.run rrorolrtr or Qnnancona Aefinocr

lapN*ua noror-u.r or eMlcut Id o6p.[puAo6lmaue Ha rIeHHn KHIDKa

laprvma nororr.I or Aon. BHocKrt It BpbuaHero lrM Ha coOcrBel{nprre

-Iaprvm noror+r, cB63aulr c noJrfreHl,t la:tlr npeAocraBeHu 3aeMr{

lapuvma nororv, cBbp3aHx c JlrDgrt,t<oMrtcuomil, .4rBlrAernu u Ap.

hauarildr Ha 3a,(hrDrrcHxt rlo JrrBurrroBll Aox)Boprt

Japuuru flororlr or nonox.n orpullareluu Ba[yrHI{ IVpcoBu pa3Jr.

{pyru napnvrnn rroror4l or Qrmancoaara Aefuioct I (r

Bcn.tro uap11rrHu noroqtr or $nnancorara neinocr ( B ) I (l

l{3MeHeH[e Ha napHrrrrrrre cpeAcrBa npe3 nepnoAa
rA+R+BI

3( 3l 5 2: ZJ

(. Ilapnwur cpeacrBa B HaqaJroro Ha neprroAa 2

0. Ilapnwur cpeAcrBa B Kpar na nepnoAa

9HD

DanAk Desisn



IlpuaoucenueNo 4 xan CC I

OTqET 3A COECTBEH]4fl KAN]4TAN
Mnnennyu PB EOOA

3A 2019 roAxHa E ll K: 205085985

rp. Co$un, 01 .03.2020 Cuqraanren:

Tu Ei Ec

TeoAopa

aado e uaqanomo Ha omqemHun

CarAo cneA npoMenrre B

HUI{te, B T.q. :

Parnpe.4erenne sa neqal6atq B T.q. :

. flocneasaula ouegKa Ha aKTI{BI,I n

10. .[pyna r€MeHeHr.JI g co6crseHlrt

Caado ruu kpau Ha omqemHun nepuod

I l. flpoueuu or npeBoau Ha roaI.ItrIHH

.orrrsr[ Ha npeanp[rrur a'{yx6rHa

DanAk Design



Mn;renr'ryu PB EOOA

EI,IK 205085985

C.reroso.uHa noJrrITIrKa

Ilpnnqnn na Aef,crsauo npeAnpncrne

(Drurancosure orqer[ ca r,BrorBeH]r Ha npnHIII{na na Aeficrsaqo npeAnpnf,T}re, roflro [peAnoJlar{ qe

,(pyxecrnoro qe npoAT'JIXII Aefiuocrra cn n o6ospmo 6rgeule.

lpenprqane B q5DrcAecrpaHHa Banyra

OnHaHcos[rr orqer e npe4craBeH a 6rnrapcru JIeBa, KoflTo e QyHKII[oHarHara Baryra I,I BaJD/Tara Ha

npeAcraBrrre na ,{pyxecrnoro. CAerrcrre B qyxAecrpauHa BaJryra nbpBoHaqalHo ce orpa3tBar BbB

QynxuuonanHara BarryTa no o6uennrar xypc Ha Aarara Ha cAolKara. Monerapnnre anTlrBlr fi nacl{Bl{,

AeHoMltHr{paHr{ 'B..rrpKAecTpanH}r BaJryTn ce nperlarlncrtBar BbB t[ynrqnouanHara BaIryTa, B Kpat Ha BceK]r

Meceq, 11o 3aKrrcqr,l:rcnnnr o6ueneH Kypc ua Ermapcra Hapo4ra Bama sa nocreAnut pa6oren AeH or
cborB.erHrnl Meglq.r B;uur4,lypcoBn pa3Jrlrrn ce nprnHaBar B orrlera 3a AoxoAlme. HeuonerapnllTe aKTI{BIII lI
flacrrBr.r, Kouro ce oqensBar no [croprflecKa rleHa na npuro6mane B rryxAecrpaHHa BaJq/Ta, ce npeBpblqar BbB

QymquonanHara Barryra no o6uer*rur Kypc rGM Aarara Ha nbpBoHaqaJluara cAeJIKa (npnao6luane).

lluotu, MaIIIHHTT n gbopbrceHnf
, r, , )1 .. i,irl li.l l l)':,, r ,r ' : ",":::i l' :l . i' I

3ensta ra crpaarrC ce o'iirrrrar rfrpronavanuo no cO6ecrofiitoct, KotrTo BKIIIoqBa noKylrlrara ueHq KaKTo I'I

BclrrrKr,r npeKx pa3xoAu 3a npr{BexAaHeTo Ha aKTr.rBa n pa60rno cbcrotHl{e 3a npe,@n4eHaTa rvry ynotpe6a. Krrra

Aarara ua 6alaHcl n3 ca r,rsB:jrrn:uu orleHKu Ha He3aBrrcrlM BIHIIIeH oIIeHI{reJI Ha 3eMlme rl crpaAl{re.

Bcuqrn Apyrr{ MrrrruHlt, cbopb)Keunfl n o6opynnane ca [pe,qcraBeH]r no ]rcropl,rllecKa qena, IraMaJIeHa c

HaqncreHara or npr.rno6ubaHeTo lfi\d auoptu:laulrr n narpynamrr,i:'rary6n: ot o6egqema: I4ctopnvecrara
crofinocr j ..i ..l '

BKJrroqBa pdixoAtr, koum Aripbrnrorice:1 oiuacf,T rcrrvr npngo6llBaHero ira amtba.:I-{euara Ha rrpnAo6I,IBaHe

sKiloqsa u patxo4ri:ga'nogrrnxnd Ha qdcrr'r or uariinmre r croptx€iIfiuta, roram re:Ir pa3xoAn 6rAat
r.r3BbprrreHr.r lr nprl ycJroBne, ue brrooaprr'Ha rprrepinme 3a npr'rlHaBarle Ha AbJlrorpaeH MarepHaJIeH aKTIIB.

flpn u:arprrrnaHe Ha pa3xoAl{ 3a ocHoBeH nperneA Ha Marrfl.rna nlwm ctopsxeH]re, Te ce BKIIIoqBaT B

6arancoeara crofiHocr na crorserHur aKTHB Kam pa3xoAl{ 3a rlo,U\dtHa, rIpH ycJIoBHe, rle orFoBaptr Ha

Kplrrepr.rrre 3a nplrHaBaue na ggnrorpaeH MarepuatreH aKrIIB. Bcllsnlr Apym pa3xoAI,I 3a peMoxr I,I noAApbxKa

ce npr,r3HaBar a nelan6ara rutu sary6ara B nepnoAa, s rofrro ca ll:BbplueHrl.

3eurra He ce aMopru3l,pa. Auopru:eaur,rrra Ha ocraHanuTe I,IMorI{, MamIrHI,I I{ cbopbxeHl{t ce Haql'IcluBa no

lnnefiHnr MeroA c rler pa3upeAemue na'paa;nr{Kara Mex,ry 6arancosara croihrocr I{ ocrarbrlHara croiinocr
Bbpxy rroJle3llr4r xr,rBoT Ha aKTI{BI{Te, KaKTO CJIeABa:

Crpaar - 25 roAmru
Mauu,rnn n cbopbx€Hllt - 3,33 ro.umn '

Kouruorrpuo o-6opyaaate n cor[ryep - 2 ro.[nnu
Tpancnopinn cpe4crna - 4 ro4lrHll
Or[uc o6opyrB?H€, o6gasex.qaHe H Apyrn aKT[IB]r - 6,67 roAusu

lluor, uaurrna Hrn cbopbxeHne ce ornr.rcBa npn npo4ax6ara My I{JIn Koraro He ce oqaKBar HlrKaKBn 6raeullr
r{KoHoMr{qecr[ rcr\oArr or Heroso'io rBnoJr3BaHe r{nn npn ocso6oxAaBaHe or lrero. fleqan6rre rutn eary6lrre,
Bb3Hr{KBaqu npr{ orrr}rcBaHero Ha arcruBa (npeacraaJrf,Baruu paurlrKara Mex,ry IrerIrI{Te nocrbruIeullt or
npoAax6ara, aKo LrMa raKrIBa, H 6anancosara crofiHocr Ha axrma), ce BKIIIoqBaT B orrlera 3a AoxoArre, Koraro
aKTr{Bbr 6tAe ornucas.

B Kpas Ha BcrKa Quuaucora roAr{Ha, ce IBBTiprrrBa rrperureA Ha ocrarbqHrrre crofuiocru, noJle3Hrtt xl{Bor Lt

rrpl{JlaraH[Te MeTOAI,I Ha aMOpTU3aIglr Ha aKTUBUTe IiI aKO OTIaKBAHU'ffA Ce pa3[UqaBaT oT IIpe.Q(oAHlrre



[p[6ru3r,rreflHlr orIeHK]r, [ocJreAHr{Te ce npoMeHtr nepcneKTuBHo.

ParxoAu rro 3aeMlr

PasxoArre rro saeMlr ce [pLI3HaBar Karo pa3xoA B nep]roAa, n rofro ca IBBbpIueHu.

Heuarepna.nnu aKTrrBIt

HerrrarepnalHrrre aKTIIBIT ce oqelrtBar nbpBoHaqaJlHo

qpl,r3HaBaHe, IreMaTepHaJIHrITe aKTIIBII Ce OTqnrar IIo
aMoprrnaqr{H I,I Harpy[aHlrre :ary6u or o6egqema.

no qeHa na npnAo6unane. CleA nbpBoHaqaJllroro
rleHa rra npuao6maue, HaMaJreHa c HarpynaHrlTe

floregnn.sr xr,rBor Ha HeMarepLIaJIHIITe aKTI{BII e onpe.4eJleH Karo orpaHl,rtleH.

HeuarepnatHuTe aKT[Br{, c olpaHr{qeH noJre3eH xr{BoT, ce aMoprIBIrpaT 3a cpoKa Ha noJIe3HI,It rlM )KIlBor u ce

TecrBar ea o6esrreHra, Kofaro cblrlecrByBar nHAlrKaqr,rr,r, qe crofinocrra rna e o6esqenena. flone B xpafl Ha

ncga QunancoBa roAI,rHa, ce r,r3BbpruBa nperureA Ha noJIe3HI{fl )KrrBor }r nprraraHur€ MeroAI{ Ha aMoprIBaIU{t
Ha HeMarepl{arH[Te aKTr{B}I, c orpaH[qeH rloire3eH )KIIBor. IlporraeHnre B oqaKBarrl{fl noJIe3eH x[Bor I{II}I MoAeJr

Ha KoHcyMr{paHe Ha 6rAerqlme r{KoHoMrlnecKr{ rmroAn or HeMarep}IaJIHLLf, aKTI{B ce orqnrar rlpe3 [poMf,Ha Ha

aMoprrtarryroHHr,rf, cpoK r4Jrr{ MeroA r,r ce rperr{par Karo npoMtHa n npn6lusureJllrr{Te cqeroBoAHu oIIeHKr'I.

PasxoAlrre 3a aMoprl8arlrrf, Ha HeMareplraJrHnre arTrrBlr, c orpaHllqeH [ore3eH xI,IBor, ce rnacut[ru[rpat no
rn(Hara Qynrqur B orrrera 3a AoxoAure, cbo6pa3Ho r.r3noir3BaHem (npe4nasnauemleto) Ha HeMareplrarHns

AKTIIB.

fleqar6rre nnu sary6nre, Bb3HlrKBarqu rtpr{ orrrHcBaHero Ha HeMarep}raileH aKTLrB, npeAcraBJrtBaql{

pa3Jrr,rKaTa Mex.ry HeTHr{Te uocTblJreHrirr or npogax6ara, aKo HMa TaKI{Ba, u 6anancosata croftlrocr Ha aKTIIBa,

ce BKJIIoqBaT B orqera 3a AoxoAlrre, Koraro aKTI{Bbr 6lAe ornucan.

3aeuu u 63eMaHur

3aeuure I,t B3eMaHr{flra ca HeAeplrBarmnu r[uHancoBr{ aKTr{Br{ c tpmcnpanu I{JIII oupeAeJlf,eM}r ruIalqaHl,tf,,

Korfro He ce Korr{par Ha aKTrBeH na:ap. Cue,4 [bpBonaqarHoro uM nplc]raBaHe, [pyxecrnoro oqenf,Ba

3aeMlrre Lr B3eMaHI,LflTa, Abp)KaHI{ Ao naAe)r( Ito aMoprlcupaHa crofiIrocr, c rr3rroJBBaHero lra MeroAa Ha

eQerrunnur JrrD(BeH [poqeH"r, HaMaJreHa c [poBr.r3r.rrra sa o6egqelfia. Auoprusnpanata ctoftirocr ce lnrlucrtBa
KaTO Ce B3eMaT UpeA BHA BCr{IIKI{ npeMl{[ rr OTCTAnKH npn npUno6I,IBaHeTO, KaKTO Ir TaKCIlTre, KOI{m Ca

Hepa3AeJrHa rracr or eQerrmuur JrrDGeH npoqerrr H pa3xoArrre rro cAeJIKara. Ileqan6trre u sary6me or 3aeMu lr
B3eMaHI{r Ce npIBHaBaT B OTrIeTa 3a .4OXOAIITe, KOTaTO 3aeM}rT€ U B3eMaHrIf,Ta 6rAar ornncaH}r I4nIl

o6esqeueun, KaKro Lr qpe3 fipoqeca Ha aMoprrcalr[t.

O6euenna ua QnuaueoBrr aIcrHBH

flpyxecronro npeuer{rBa Ha BcrKa 6anancosa Aara AaJrr{ ca r{aJrr{qe o6nrrmnu AoKa3areJlcrBa ga o6egqennara

ua rlurnncon aKTuB I{JILI Ha rpyna or tpunauconl{ aKTLIB}I.

@rnrancosu aKTr{B, orrILrraHIiI no aMoprl8lrpana crofinocr
Aro raraa o6errr,rsHn AoKa3areJrcrBa, qe e Bb3HIiIKIraJra sary6a or o6e3rleHKa or 3aeMIiI u B3eMaHlIf,, ortllrrarilr rlo
aMoprr.r3r{paHa crofinocr, cyMara na gary6ara ce oqeHf,Ba Karo pa3Jr}rKa Mex,e/ 6a:rancoaara croilnocr na
aKTr{Ba r{ cerailrrara crofixocr Ha oqaKBaHure 6tgequ napITIIru nororu (c u::xruouernle Ha oqaKBaHr{Te

6rleu1n rary6u, Kormo He ca Bb3rrrrrHaJru), 4racrournpar{u c rrbpBoHaqaJrn}Itr eQerrmeu JIIIDGeH npoqelrr 3a

rfunauconu.a arrrm (r.e. eQemmnur Jrlurnerr npoqerrr, LroqncJreH npu [pBouarraBlroro npusnanane).

Banancoaara cmfinocr Ha aKTrBa ce HaMarrBa qpes r,Bnor3BaHe Ha KopeICMBHa cMerKa 3a npoBlnut 3a

o6egqema. Cyuara na sary6ara ce nprnHaBa B orqera 3a AoxoAlme.

,{pyxecraoro rrbpBo npeqer{rBa AaJrr{ cbrqecrByBar o6errnsHu AoKa3arencrBa sa o6egqeHKa orAeJIHo 3a

QIlHancoou. aKTI{BH, Kollro ca [rH.qI{BI{,e/aJIHo 3HaquMlr, n orAeJrHo ITJILT 3aeAHo ra t$nnancowr aKTLrBu, Kotrro He

ca r,rH.qI,IBr{,e/aJrHo 3Haq}rMu. Aro ,{pyxecrnoro o[peAeJrrr, qe Hn\da o6errrlnnu AoKa3areJlcrBa ga o6esIIeHKa ga



orAeJIHo oqeHeH t[unancon atctm, 6e3 3HarreHre AaJII,I e 3Haq[IM rIJIII He, aKTuBbr ce BKJIIoqBa B rpyna or

Qunanconn aKTr{Br{ c noAo6nn xapaKrepr.rcraK}r Ha KpeArrrHr{fl pr{cK }r o[peAert o6egqeunara LIM 3aeAHo.

Axrlcrl.r, Kor{To ce oueHf,Bar ea o6egrleHra orAeJrHo n npr{ Kolrro ce nprBHaBa ILil{ npoIbJDKaBa Aa ce npIBHaBa

3ary6a or o6e3ueHK4 He yqacTBar B KoJIeKrI,IBHara oIIeHKa Ha o6$IIeHKara.

Marepnarnn 3arlacn

MarepuanHrre 3anacn ce oqeHf,Bar rro [o-Hr{cKara or ce6ecrofinocrra Lr HerHara peaJll{llrpyeMa crofinocr.

Pa3xoArre, Ha[paBeHn BbB Bpb3Ka c AocraBrHero Ha MarepI{aJIHI,ITe 3arlacu Ao rD(Horo Hacrotlqo
MecronoJlox(eHl{e n cbcrof,Irl{e, ce oTrlnraT KaICTO CJIetrFa:

Marepuann AocraBna croifuocr, oupe.qeJleHa na 6asa Ira MeroAa ,rlrbpBa BxoAsqa-
nrpua nrxo4rqa";

Crorn AocraBHa croifuocr, oflpeAeneHa na 6asa Ha MemAa ,,cpeAHo-npereruIeHa
cmflnocr";

forosa npo.ryKrfnr v - cmfiHocrra na ynorpe6eHlrre npeKu MareplraJrn, TpyA Lr rrpoMeIrJrLIBu I{

He3aBbprueHo npon3BoAcrBo [ocrorHHr.r o6ruu npousBoAcrBeHln pil]xoAr,I, pa3npeAeJIeHI{ na 6ata na

HopManeH npor{3BogcrBen Kanaq}mer, 6es .qa ce BKItroqBar pa3xoArre rro

3AEMI,I.

Hernara peaJrr{3r{pyeMa crofuiocr e npeA[oJraraeMara npoAOKHa qeHa B HopMaJIHI{f, xoA Ha cronaHcKara

AefiHocr Mr,rHyc npn6lusrrrelHo oqeHeHlrr€ pa3xoAl'r 3a 3aBbprrrBaHe Ha [por{3BoAcrBerrr{t q}rICbJI rI Te3u, Kolmo

ca ueo6xoAnrau 3a ocblrlecrBtBalle Ha npo4ax6ara.

Ilapuvnn cpeAcrBa n napntlHn eKBrrBaJreHTIl

flapnvnrre cpeAcrBa I{ naprFrHn eKBr{BaJreIrrIt n 6anauca BKlrorlBar napnqHu cpeAcrBa no 6aHKoB[ cMerK[, B

6pofi n Apylr.r BLrcoKo Jrr{KBr{AHu KparKocporrHr.r }rHBecrI{U[[ c [aAex or rpr{ UJII{ no-MaJIKo Mecela.

3a Uennre Ha orqera 3a nap[qHr{Te nororlr{, napEqHl{re cpeAcrBa I,I [apl{qHlrre eKB}IBaJreIrrI{ BKlIorIBar

flap[qHnre cpeAcrBa lr rapFIHLt eKBI{BaJIeIrrLI, KaKTo re ca.qeQI,IH}rpaH}I [o-rope.

JInxsoHocHH 3aeM[ rl npuBreqenn cpeAcrBa

flpn rrrprouaqanHoro r,rM r[pr,r3HaBaHe, JrrlD(BoHocHIme 3aeMu I{ npl,IBIIeqeHn cpeAcrBa ce oqeHf,Bar no

cnpaBeAJrnBara ctoitnocr Ha noryrreHoro, HaMaJreHa c nptKo cBbp3aHare pa3xoAH IIo cAeJrKara.

CleA nrpaonaqarHoro r{M rrptnHaBarre, flpyxecrnoro oIIeHtBa JIIDGoHocHI{Te 3aeMlt I{ npIrBJIeqeH[ cpeAcrBa

rro aMopr]Bnpaua crofiHocr, c r{3rroJr3BaHe rra MeroAa ua et[ernmnm ;IIDGeH npoqeHT. Ileqan6rre n sary6rre
oT JIIDGOHOCHI{Te 3aeMI{ I,I npnB'IerleHu cpeAcTBa ce [pu3HaBaT B OTrIeTa 3a AOXOAITTe, KOTaTO nacllBbT Ce

oTrrrrcBa, KaKTo r{ qpe3 npoqeca Ha aMopTIBaI$t.

OcHoseH Ka[rrraJt

Ocuonnzrr Karruran e npeAcraBeH no HoMuHtuIHara crofHocr Ha I{3AaAeHIrre I{ rulareH}r aKIIux.

flocmrueHnsra or r,BAaAeHu aKllr{rrr HaA Tf,xHara HoMr{HaJrHa crofiHocr ce orrll{Tar raro npeur&r}r pe3epBu.

@nnaHconn aKTItBIt

@uxancon aruo (ra;ru, Koraro e npr,rJroxlrMo, qacr or t[rurancoB aKTITB ltru qacr or rpyna or cxo.[H]r

QruraHconn arrmu) ce orIIlIcBa, Koraro:
. AOrOBOpHrrre npaBa Bbpxy [ap[sHrrT€ noTor&r or tprurancount al(TuB ca IETeKJr[r;



AOTOBOpHT{Te npaBa 3a noJrrraBaHe Ha napl{qHll noToqn oT (b[HaHcoB]rr aKTr.rB ca 3ana3eHu, Ho e floero
AoroBopHo 3aAbJIXeHr{e 3a rrnaruaHe Ha Bcr{rrKr,r cb6paHu [apruHr,r rroroun, 6eg crrqecrseHoorJlaraHe,
Ha TpeTa cTpaHa rro cAeJIKa 3a npexBbpJltHe; lrJlx

AOTOBOpHme npaBa 3a noJryqaBaHe Ha naprrHlr Irororlfi or Qnuanconlrr aKTnB ca npexBbpJreHr{, npu
roero (a) ,{pyxecrnom e npexBbpJrr,rJro B 3uaqlrreJrHa crenen BcI,IqK}I prlcKoBe I{ noJI3}I or
co6crsexocrra rrpxy r[mrancoBr.rr aKrnB; rmn (6) ,{pyxecmoro H}rro e rpexBBpJII{JIo, HIIro e

3ana3lilro B 3HaqrrreJlHa creneH Bcr{qKr{ pr{cKoBe r.r rroJr3l{ ot co6crgeHocrra Bbpxy tpmrancoam aKTlrB,

HO HE E 3AIIA3I'IJIO KOHTPOJIA BbPXY HETO.

OrnncsaHe ua QnuancoBl{ nacrrBl{

OuHancos [acHB ce or[I cBa or 6araHca, Koraro roft e noraceH, T.e. Koraro 3aAbJDI(eH]rem, onpeAeJreHo B

AOrOBOpa, e oTnaAHaJIo I,IJII{ e aIryJII{paHo IdJILI cpol(br My e lI3TeKbJI.

3aurrrara Ha cbrqecrByrau QunaucoB nacrm c Apyr ADJIToB I{HcrpyMelrr or cblqlrf, 3aeMoAareJl cbc

cbrrlecrByHo pa3JrruHr,r ycJroBI4Jt, rrJrlr cbrrlecTBeHoro uogutluryrpaHe Ha ycJIoBI{flTa Ha cbluecrByraru (pnnancon

rracnB, ce orqI,tTa Karo orrrlrcBaHe Ha nbpBoHarranHnr tfunancon nacIIB I,I npIBHaBaHe Ha HoB Qrurancon nacIIB.

Pa:lnrara Mex.ry 6anancosrre croilnocru Ha rrbpBoHaqaJrHr.rr u HoBns nacnB ce npltHaBa B orrlera 3a

AOXOAIITe.

Ilpoansnn

?f#:^"r ce npr*HaBar, Koraro ,{pyxecmoro r.rMa ceraruHo 3aAbJrxeHr.re (upanuo lilr}I KoHcrpyxrnnno) u

pe3yJrrar Ha Mr{HaJr}r ctSntun; nMa BeporrHocr 3a [oractBaHe Ha 3aAbJIXeHI{ero Aa 6tAe Heo6xoAru noror or
pecypcn, cbabpxarq r,rKoHoMr{qecKlr uoJr3u; }r Moxe Aa 6r.ue HanpaBeHa HaAexAHa oIIeHKa na crofiuocrta na

3a4bJrxeHuero. Koraro ,{pyxectnoro oqaKBa, qe HtKoLr rrJrlr BcI{qK}I neo6xoAmrln 3a ypexAaHero Ha

npoBr{3r{rra pa3xo.qn rrle 6tAar Bb3craHoBeH}r, Hanp}rMep cbruIacHo 3acrptxoBareJleH AoroBop,
Bb3CTaHOBgBaHeTO Ce npIBHaBa KaTo oTAeJreH aKTLrB, HO CaMO TOIraBa KOTaTO e [paKTIFIecKH CI{rypHo, qe Te3IiI

pa3xoAr,r ue 6rAar Bb3craHoBeH[. Pa.sxoArre 3a TIpoBIBI{I,I ce [pegcraBtr B orqera 3a AoxoAl{re, HerHo or
cyMara Ha Bb3craHoBeHrrre pa3xoAr{. Koraro eQen,rrr or BpeMeBnr€ pa3JII{Kn s crofurocrra Ha naplrr€ e

cbrqecTBeH, flpoBr,r3r{rme ce A[cKoHr4par Karo ce r.r3noJr3Ba reKyqa HopMa Ha McKoHTnpaHe [peAI{ AaHbqI{,

Korro orpa3rBa cneqnt[uuur{Te 3a 3aAbJrxeHr{ero prrcKoBe. Koraro ce Il:anoJr3Ba AucKolilupane, yBeJIIrIIeHIiIero

Ha [poBr,r3r.rrra B pe3yJlTar Ha I,I3MI{Hanoro BpeMe, ce npeAcraBt Karo QIilIaHcoB pa3xoA.

JluguHr

OnpeAelrHero Aalrlr AaAeHo cnopa3yMeHlre npeAcraBJrrBa vmvr cb.ubpxa JII,BI{Hr ce 6a:npa Ha cblllHocrra Ha

cnopa3yMeHr,rero, B HeroBoTo Haqtulo, H I{3[rcKBa oqeHKa oTHocHo roBa AaJIn [I3nbJIHeHI{ero Ha cnopa3yMeH}Iem

3aBHCU OT r,r3rroJr3BaHeTo Ha KOHKpeTeH aKTUB r4JrH aKTIlBlr Lr AaUII,I CUOpa3yMeH[eTo rlpexBbpJlt [paBoTo 3a

lr3rroJr3BaHe Ha aKTr{Ba. flpeoqeura 3a roBa Ailrn AaAeHo cnopa3yMeHl{e cbgBpxa JIIt3nHr cJIeA HenoBoro

HaqaJro, ce rBBbprlrBa eAr,rHcrBeHo, aKo e yAoBJIeTBopeHo rrflKoe or nocoqeHnTe no-AoJry ycroBEf,:

(a) nalnqe e npoMrrra B AoroBopHr{re ycJroB}rr, ocBeH aKo npoMtnara He e npe,Fll.qeHa eA}IIrcrBeHo Aa

no.4HoBr{ xrr,r y.uErxn cuopa3yMeHHero;
(6) yrpaxueHa e oru1t,tr 3a noAHoBrBaHe r{Jrn Mex.ry crparnme e AoroBopeHo yABJIxaBaHe Ira

c[opa3yMeH]reTo, ocBeH aKo cporcbT Ha [oAHoBrBaHem rirJr]r yAbJrxaBaneTo e 6m rrbpBoHaqaJlHo

BKJTIOqeH B CpOKa Ha JrI{3I{Hra;

(n) Haluqe e [poMrua B onpeAeneHrrero AaJra rmrrbJrueHr{ero 3aBrrcu or KoHKperrrr{fl aKTI{B;

(r) ualuqe e cblqecrBeHa npoMf,Ha B aKrnBa.

Axo AaAeno clopa3yMeHr.re ce [peorlenffia n 6r.ue onpeAeJreHo, rre cbAbpxa JIIIrr[IHr r{Jrlt He cb,ulbpxa JrLI3nIr,
cqeroBoAHoTo orqr,rraHe Ha JTH3I,II{ra ce npI,IJIara I,IJru ce npeycTaHoBtBa oT:

- n c;ry.rafi Ha rroAroqKr{ (a), (s) u (r), uo-rope, Koraro Bb3Hr{Krre npoMtHara s o6cmtrercrBara,
[opDrqqarqa [pe0rleHKara;
- n crryvafi Ha [oATorrKa (6), no-rope, Harraloro Ha nepuoAa Ha noAHoBtBaHe LIJII{ yAbJIXaBaHe.

O[Hancos JII,I3IltHf



Haeunure AoroBopu sa npnao6rcaHe Ha r.rMor, MamI{HrI LI cbopr'xeHl{f,, [pI{ ronro fipyxecrBom [oeMa
pr,rcKoBere lr [3roAr{Te, cBbp3aHr{ cbc co6crBeHocrra, ce onpeAeJlf,T raro QunancoBll JrItgI{Hr\oBLI AoroBop[.
@llHaHcosl,Ire Jrr,I3I{HroDn AoroBopu ce KarlrraJrr{3l{par B Haqaroro Ha JrH3uHroB[t AoroBop uo flo-Hl{cKara or
cnpaBeAJII{Bara crofiHocr Ha orAaAeHoro r,rMylqecrBo u HacroflIllara cmiluocr Ha MI{HI{MaJIHnre IuaIqaHIu no

JrH3LrHra. Bcsro rurarrlaHe no Jrr{3}rHra ce pa3rrpeAenfl Mex.ry DIaBH}Iqa lI JIID(Ba, TaKa rle Aa ce flocrllrHe

nocTorHeH JrrDGeH AOxoA B npoqeHTHo rlBpDKeHI,Ie, LI3qI,IcJIeH sa 6aga Ha ocTaTbqHaTa ruIaBHurla. CrorseTH[re

rualrlaHr,rt no Jr[3LrHr4 6e3 ruxnnre, ce BKrrorrBar B BbJII'ocpoqHn wtx KparKocpotlHtr 3aAbJlxenr{f, no 3aeM[.

Jllxsrre ce npr.r3HaBar Karo pa3xoA B orqera 3a [plD(oAure ]I pa3xoA[re 3a nepuoAa lra HaeMIrIry AoroBop, TaKa

qe Aa ce nocTr{rHe rrocTorHeH JIIDGeH AOXOA B npOqeIITHO IIr3pa)KeHI{e, n3rIHcJIeH na 6a:a Ha ocTaTbrIHaTa

rpaBHr.rqa.

Oneparuuen JIII3I{Hr

Haeunure AoroBopr{, npx Kouro p}tcKoBere u I,BroAI,rre, cBbp3aHI{ ctc co6crseHocrra ce noeMar or
HaeMoAareJrr ce oupeAeJrrr Karo oneparr.rBeH JIIT3I{Hr. flnaqalusra BbB Bpb3Ka c oneparlIBnnte rurrunrn (6es

orcrb[Knre or c,rpaHa Ha HaeMoAarena) ce ornacflT Karo pa3xoA B orqera 3a AoxoAIITe Ha paBH]r BHocKI{ 3a

[eplroAa Ha HaeMHI,If, AOTOBOp.

,Qpycrcecmeomo Kemo nu3uHeononyqamett

Jlugunrosrre rurarqaHurTa no AoroBopr,r 3a oneparl,IBeH JItt3lIHr ce upI,I3HaBar KaTo pa3xoA B orqeTa 3a

AoxoAr{re sa 6aga JrnHelfuut MeroA 3a IIeJTLIf, cpoK Ha JII{3}rHroBI{fl AoroBop.

[pnrHaaane Ha npnxoAlr

flpryo4rre ce npr.BHaBar Ao cre[eHra, B Koflm e BepotrHo I{KoHoMrrqecKIiI noJl3}t Aa 6rAar noryrleHu or

,{pyxecrnoro rn cyMara Ha [prD(oAa Moxe Aa 6rAe naAex.qlro oIIeHeHa. flpro<oAlrre ce oqeHtBar no

cqpaBe4r,rBara crofirrocr Ha nonyqeHoro BbsHarpaKAerrr{e, Karo ce [3KJIIorIar orcrbtlKll, pa6atu rr Apyru

Aarrbrlu Bbpxy npoAan6rre nnu urra. flpe4u Aa 6tAe npIBHar 4pID(oI, cneAnllre cneryrQurun Kpl{repl{rr 3a

nprnHaBaHe rpr6ea cblqo Aa 6tgar ygoalerBopeH[:

Ilpodacrc6u na npodyxqua u cmoKu

flplxoalrre or npoAax5u Ha [po.ryKru{r H croKr{ ce npr8HaBar, Koraro cblqecrBeH}rre pltcKoBe I{ [oJI3LI or
co6crseHocrra Bbpxy npo,ryKrlnf,Ta u crorr{T€ ca [pexBbpileHl{ Ha xy[yBarla, roero o6uqaifoio craBa B MoMelrra

Ha rD(Hara eKcneaullltt.

II pedocmaenH e Ha ycttyeu
flpro<oglrre or npeAocraBeHn ycJryr[ ce npr.BHaBar B orqerHr{t [epuoA, s Kofrro ca I{3BbpIueHI{, Ha 6a3ara Ha

CTENEHTA HA I{3ITbJIHEHI,IE, ONPEAEJIEHA KATO IPOIIEHT HA }I3BbPIUEHATE YCJryN{ AO MOMEIITA OT BCIIFIKI{ YCJIYTN,

xorroT pa6aa Aa 6rAar upeAocraBeHu. Koraro pe3yJrrarbr or cAeJrKara (4oroeopa) He Mo)Ke Aa 6rAe HaAexAHo

orIeHeH, rrprD(oAbT ce rrpu3HaBa caMo .4oKoJrKoTo npH3HaTaTe pa3xoAll ca Bl3cTaHoBlIMII.

Ilpuodu om npodacrcdu ua uedetncanvtu uMomu

O6rrailHo [prD(oA1rre ce [pr.BHaBar, Koraro ce npexBbpmn npaBom na co6ctesocr Bbpxy xyrryrava Aro
nplrA[p[rrr,rero e Apb)Krro Aa r.r3Bbpmr.r gHaqHMr{ Aeficmut cJIeA npexBbpJltlle H a co6ctenocrra, nplD(oAbr ce

rrprmHaBa cJreA LI3BbpIuBaHe Ha rell{ AeficrBl{t.
Ocnen roBa npeArrpr{rr}tero B3eMa noA BHlrMaHLre HaqI{Ha Ha IrJrarqaHe I{ AoKa3aHoro HaMepeH}re Ha Ky[yBarla

Aa r{3Bbprun nJraruaHero. Koraro o6qara cyMa Ha [oJryusHnre ruIaqaHns, BKJIIoqureJIIro noryqeHnre aBaHcoBlt

cyMn oT Ky[yBarra Il,nlr reKyqI{T€ ruIarqaHr{f, oT Hero, He rapaHnrpar no 6eocnopeH HaquH, qe Ky[yBarlbr qe
3aBbpru[ rrJrarrlaHeTo, IIprD(oAbT ce npr8HaBa Ao pa3Mepa Ha uoJIrreHI{Te Ao MoMeI{Ta cyMI,I.

Ilpttxodu om rweau
flprorogure or JrrD(Br,t ce nprtHaBar fipn Harrncrf,BaHero Ha JrrlD(Brrre (xam ce n3rIoJBBa MeroAa na etperrmnna
JrrDBeH npoqerr, T.e. JrrDmeHuflr npoqerrr, Koftto rosHo ArlcKolilupa oqaKBaHrITe 6tAeqll napruHlr norollll 3a

neptlo.qa Ha oqaKBaH[r xnBor ua Qrurancorur nHcrpyMenr Ao 6anancoBa crofiHocr na t[nnaHcoaur arrm).



.llantqu

Tercyu4 dauurc eapxy doxodume

Teryqnre AaHbrrHr.r aKTr,rBr{ H nacHBrr 3a rexylqltt u rlpe,ryoAlil neplnoAl{ ce [plmHaBar IIo cyMara, Kotro ce

oqaxBa Aa 6rAe Bb3craHoBeHa or r.rJrlr rurareHa Ha AaHbrIIrInre BJIacrI{. flpu nsuncleH}Ie Ha r€Kyrql{Te AaIrbIIu ce

fipHJIaraT AaHbqHme cTaBKI{ LI AaHbrIHEre 3aKOH}I, KOITTO Ca B CI{JIa Unrr Ca B 3HaqI{TeJIHa CTeneH npEeTH KbM

aarara na 6ananca.

Omcpoveu danux etpry doxodume

Orcpouenrre Aarrbutr ce rrprnHaBar no 6arancosut MeroA 3a Bc]IqKLI BpeMeHH[I pauIuKI{ ICIM Aarara Ha

6alranca, Kor{To Bb3HLrKBar Mex,e/ Aa}rbqHara ocnoBa Ha aKTuBnre H nacl{BuTe I,I TexHrrre 6alanconra

crofinocrn.

,\au'ox oapxy do6aoeHama cmoiluocm (!!C)
flplxoArre, pa3xoAlrre r{ aKTuBrrre ce [prmHaBar rrerHo or,QC, c ltsKJtroqeHne Ha cJD IarITe, Koram:

o AAC, Bb3HtrKBaIq npla noKynKa Ira aKTI{BI{ ItJI}r ycJryrn, He e Bb3craHoB}IM or Aanbqxrre BJIacrI{, B

roilro cnyvail AAC ce rrpr.rgHaBa Karo qacr or rlenara na npuao6nnarre Ha aKTI{Ba LIJIIT Karo rlacr or
cboTBerHaTa pa:|xoAHa no3l,Iul{f,, KaKTO mBa e npI'IJIoXI'IMO; I{

o B3eMaHr{flTa I{ 3aAbJIxeHLItrq Koltro ce orqurar c sKmoseH AAC.
HerHara cyMa Ha [.{C, etscranoBr{Ma or [Jrr{ AbJrxI{Ma Ha AaHbrIIilITe BJIacrI{, ce BKmoqBa s croftHocrra Ha

B3EMAHI'I'TA I,IJIU 3A]IbJIXEHI,IflTA B 6ANANCA.

Jlurceudeu pucrc

EQerrunuoro ynpaBJreHr,re Ha Jrr.rKB4qHocrra ua ,{pyxecrooro npeAnoJlara ocuryp{BaHe Ha AocrarbqHo
o6oporuu cpeAcrBa.

Banymeu pucrc

,{pyxecrnoro o[epnpa a Bnnrapnr rr e rnJroxeHo Ha BaIIyreH pI{cK, npoll3Tl{qaq or npoqax6n, noxyrmn }I
3aeM[ B eBpo r{ rqaTcKLI AoJIapn.

Kpedumen pucrc

,{pyxecrnoro rbpryBa eAr{HcrBeHo c yrBbpAerm, rurarexocroco6nn Kolrrparernr. Herosata noJIImrIKa e, qe

BCITTIKI,I KJII{CIITI'I, KOIMO XEJIAflT AA TbPTBAT HA OTJIOXEHO IJIAqAHE, IOATEXAT HA NPOIIEA/P}I 3A NPOBEPKA HA

Tf,xHara flirarexoc[oco6uocr. OcseH ToBa, caJr,qara rro rbproBcKl{Te B3eMaHEflTa ce cJIeAtr reryqo, B peynrar
Ha Koero excno3r'rurrrra na,{pyxecrroro ICrM KpeAIrreH pHcK He e cbqecrBeHa.

KpeAurHu.rr pr{cK, KoiiTo Bb3Hr,rKBa or Apyrr{T€ rfunancoau aKTIIBI{ na,{pyxecmoro, Karo Hanp}rMep, napruHl{

cpeAcrBa r{ Apyrn Qnuanconu aKTrrBr{, npeAcraBJrrBa KpeAl[rHara eKcno3ln[rrra Ha [pyxecraom,
rrpolBTr.rqarqa oT Bb3MoxHocTTa HeroBrltTe KorTrpareHTH Aa He I,BIIbJIIIflT CBOIITe 3aItbJIXeHIU. MarCr.mantata

KpeAr.rrHa eKcno3r{r[u na,{pyxecmoro no noBoA Ha rlpnrlrarlrre Qmrancouu aKTI,IBII, BI3JIIBa Ha cborBerHara

rara crofinocr uo 6ananca rrrra 3l AeKeMBpIr 2019 r.

Crcragrr€r:
Tn Efi Ec


