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Kouconanpan reanien ¢puHaHcos oTyer 3a 2014 .

1. KOPMOPATUBHA UHOOPMALIMA

KoHconuanpanuaT dwmnaHcos otueT Ha Ctunr ALl (Mpynata) 3a rogwhara, npvkniovBaa Ha 31.12.2014 roguua e
opobpen 3a nybnukysake ¢ pewenue Ha CtBeTa Ha gupextopute oT 06.03.2015 roguHa.

OmyeTsT npeAcTassi AeiHocTTa Ha rpyna(lpynarva), KOATO BKMIOUBA: aKUMOHepHO apywectBo Ctunr Al kamo
npeAnpusiTHe-Marika t eBHONMMHO APYXECTBO C OrpaHuveHa OTroBOpHOCT CTur-ayTo EOO] kato AbILEPHO NPEANPUATHE.

AxijmonepHo Apywectso CtuHr Al e Gbnrapcko APYXecTBO, perucTpvpaHo Ha 15.12.2000r ¢ peleHue 739 or
Pasrpaacii oKpbkeH CbA CbC ceganuue B rp. Pasrpag M aapec Ha YNpaBReHUETO: byn. "Buarapus” Ne48, 6n. Butowa 1, ex.I,
an.37. BrtcaHo e B PerucTbpa 3a ThPIOBCKM ApYKECTBa MOA NapTHAEH Homep 96 Tom 8,cTp.96 mupBOHauanHo kato CTuA
OOf. Mpes 2006 roguna TO ce npeobpasyBa B aKUMOHEPHO APYKECTBO. AKLMOHEDHOTO [IDYKECTBO € YHMBEpCaneH
npagonpuemHuk Ha Ha ,CTuhr" OO[, saeaHo C BCMYKA SKTUBM M NacuBM, Npasa, 3ambiKeHus W (aKTYECKN OTHOLWEHUS.
MpeobpasysaHeTo 4pes NPOMAHa Ha NPABHO-OPraHu3aLMOHHHATa hopMa e HaBBpLIeHo ¢ pewehue Ne 739 ot 21.12.2006 roguna
Ha Pa3srpaackn okpLxeH Coj.

MpeameTsT Ha peiHocT Ha CTuHr Afl e Tobprosus Ha €ApO B cTpaHara u YywbuHa ¢ neKapcTeeHu cpepcTsa W
MEAUKAMEHTH, CaHWTapHU MATEPUanU W KOSMETUKa Ha OCHOBEHUE Ha ITbAEH NNLEH3 oT MUHUCTEPCTBOTO Ha 30paBeonasBaHeTo.
B npeamera Ha [@HHOCT Ca BKMIOYEHM W: NOKYMIKA HA CTOKM AW Belw ¢ LN npojaxBa B MbPBOHAYANEH, npepaboTex wnu
obpaboTeH Bug, NPON3BOACTBO ¢ Len npofaxGa, CKNafoBa, CTIeANLIMOHHA 1t KOMUCHOHHA LeMHOCTH K APYTY AeAHOCTY,

CruHr ALl ocbluecTBABa AEHOCT B 5 CaMOCTORTENHM CKNaAa 3a ThPrOBMA Ha €Ap0 C MefMKaMeHTW B rpagoseTe;
Cochur, Bapha, Mnosgue, Byprac u Pasrpap,

[ipyXecTBOTO & ¢ perucTpupaH u BHeceH kanvTan 1500000 . AkuvoHepK ca duanieckuTe nnua: l'eopm Anexcanapos
3ppaskos, AnekcaHgbp Meoprues 3apaekos, VeaH [eoprues 3apaBkoB u AnenuHa Menyosa MioBexosa. l'pynaTa ce ynpaensea ot
CuvBet Ha pupexTopute B CheTas: [eoprn AnekcaHapos 3npaskos ~ npenceaaren Ha C[l; AgenwHa lexvosa MioGeHosa —
3amecTHUK npeacenaren Ha CJl; AnexkcaHgbp FeoprveB 3ApaskoB — U3MbAHUTENEH YreH Ha CL; MeaH Teoprves 3ppaskos —
U3NBAHUTENEH YneH Ha Cl].

Ctuhr Afl ce npepcTaensa 3aepHO W NooTAENHO OT : AriexcaHabp Neopriues 30paBKoB — M3MBLNHUTENEH uneH Ha
CuBeT Ha aupektopute U VeaH Meoprves 3apaBros — uneH Ha ChBETa Ha AUpexTopuTe,

Crunr-ayro EOQJ] e ApyxecTBo ¢ orpaHW4eHa OTrOBOPHOCT U @ ChaaageHo Ha 09.05.2005r EfHonuueH cobcTeenmk Ha
kanutana e Ctunr All. Ceanuuie v appec Ha ynpaenenue: rp.Cocun Gyn.AceH Mopaatos Ne6.

MpeAmMeTsT Ha AeitHOCT Ha CTunr-ayTo EOOf] e ocbecTBABaHe Ha NPeBO3Ha AGMHOCT Che COBCTREH TpaHcropT 3a
CMeTka Ha [pyriata, ThProBCKO NPEACTABUTENCTBO M NOCPEAHWHECTBO, NOKYTIKA Ha CTOKA KN Apyr4 Bely ¢ uen npenpogaxba B
MbpBOHAYANeH unu npepaboteH unu ofipaboTen Bud, MPOM3BOACTBO Ha CTOKA C LGN npogaxba, CKNazoea , CreauUMoHHa,
KOMMCYIOHHA [IEUHOCT, XOTeNMepcka, PecTopaHTLOPCKa, TYPUCTUYECK, PeKNaMHa, MH(OPMALMOHHa, NporpaMHa, MMNpecapcka
AEAHOCTH, NPEAOCTABAHE HA YCNYTW, CAGNKW C WHTenekTyanHa coGCTBEHOCT, u3haTencka W nevarapcka ASWHOCTH, NOKYNKa,
CTPoEX ¥ 0G3aBeXAaHe Ha HEABMKIMMN MMOTH G LieN NpoAaKBa M BCAKa Jpyra HeabpaHeHa oT 3akoHa OeAHOCT.

FpyXecTBOTO ce NPpeACTaBNABa OT yripasuTen - VeaH Meoprvies 3apaskos U leopru AnekcaHapos 3apaskos.

Crunr-ayro EQO[ uapbpiuea TpaHcnopTHo obenyxeane Ha Ctunr Al u OCbLLECTBABA AEMHOCTA CH B CKNapoBeTe 3a
ThPIOBUA Ha €Apo C MepvkamenTw B rpaposete: Codws, BapHa, Mnosaue, Byprac u Pasrpap, kbaeto e opraHusupaHa u
AerHOCTTa Ha NPeLNPUATUETO — Mailka.

KbM AaraTa Ha W3roTBAHE Ha TO3M OTYET, MIMLIHUTENEH AMPEKTOP Ha CTHHT All, npegcTasun oTveta Ha Mpynara e
AnexcaHgbp eopreB 3apaBKoB.
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2. OCHOBHM NMONOXEHUA OT CYETOBOAHATA NONUTUKA HA TPYNATA

2.1. Ba3za 3a U3roTBAHE Ha (hMHAHCOBUA OTHET

PUHAHCOBHAT OTYET HA CTUHI Af] @ MTOTBEH B CHLOTBETCTBME C  BCUUKM MewayHapoaHM CTaHaapTH 3a (HHAHCOBM
ot4e™H (MCOO), KOUTO Ce CLCTOAT OT: CTaHAAPTY 3a IMHAHCOBY OTYETH M OT ThIKYBaHUA Ha KomuteTa 3a passicHeHus Ha MCOO
(KPMC®Q), ogobpenm ot Cueeta no MexayHaposHu cyeToBopHu craHaapt (CMCC), n MexayHapogHuTe CHETOROZHM
CTaHAapPTV U TbnkyaHuATa Ha [locToAHHMA KoMuTeT 3a passichasaHe ([KP), opoGpexn ot Komuteta no MewayHapomHu
cyetoBopHn cTanaaptu (KMCC), kouto edpextuBHO ca B cuna Ha 1 AHyapu 2014 1., n kowto ca npuetn or KomucusTa Ha
EBponenckua Cbio3.

3a Tekywara ¢uHaHCOBa roguHa Ipynata e npuena BCUMKM HOBM WMMM DEBUIUPAHW CTAHAAPTM M ThAKYBaHMA,
wafaaeHn ot Cbeerta no MexayHapoaHu cuetoofHu cTaHgapt {CMCC) u pecn. ot KomuTeta 3a passicheHus Ha MCPO, kouto
ca 6unu yMecTHM 3a Herogara AeiHocT.

Ot Bb3npuemaHeTo Ha Tean CTaHAAPTU WWNW TLIIKYBaHYA, B CUMa 3a roAMIHKM NEPUOAM 3anouBalum Ha 1 sxyapu 2014
r., He Ca HacTbNUNK NPOMEHU B CHETOBOAHATA NONMTMKA HA [IPYXECTBOTO, OCBEH HAKOM HOBM U DaBWMPABAHETO HA Beve
yCTaHOBEHM OnoBecTsBaHws, Bes Tosa fa AoBeAe A0 APYIV [POMEHM - B KNacH(MKaLMATE UMK OLEHKATa Ha OTAEMHU OTYETHN
o6GeKTu U onepaumy.

Kum parara Ha vagasane 3a 0406paBaHe Ha T03u (hMHaHCOB OTHET Ca M3AMIEHN, HO HE €A BCE OLLE B CUNa 3a TOANLIHK
NepuoaM, 3anoHBalLy Ha 1 aHyapi 2014 r., HAKONKO HOBM CTaHAAPTH U PASACHEHWA, KAKTO W NPOMEHEHU CTaHAAPTH M PasACHEHNS,
KOUTO He ¢a GUNKM NPUeTH 3a No-paHHo NpunoxeHue o ApyxecTeoTo. OT TAX PLXOBOACTBOTO € MPELEHNNo, Ye cneaHuTe Buxa
WManu noteHuManed edekt 8 Gbjelle 3a NPOMEHU B CYETOBOAHATA NONUTHKA M KNACU(MKALMATS U CTOMHOCTUTE Ha OTYETHM
06eKTH BbB (PUHAHCOBUTE OTHYETH Ha APYKECTBOTO 38 CNEABALLY NEPHOIH, 8 HMEHHO:

* MCC 27 (namerer 2011 r.) CamocToATenHM dmHaHcoBN OTYeTH (B CUNa 3a roauwwHK nepuoam ot 01.01.2013 r. -
npueT ot EK — 32 sabmiuTenHo npunarane B EBponeiickus cbios 3a rogLLHK NEPUOAM, 3anouBalLy Ha unu cneg 01.01.2014 r.).
CTaHgapTbT € npeusjafieH ¢ NPOMEHEHO HAUMEHOBAHWE, KaTo 4YacTTa OT HEro, KOATO € ChAbpKana paMKaTa OTHOCHO
CbAbPXKAHHETO, KPUTEPUUTE W TEXHONOTUATA Ha U3FOTBAHE Ha KOHCONWAMPaHUTE (PUHAHCOBM OTYETH, € U3LANe obocobeHa B HOB
craqaapT — MCPO 10 KoHconuanpaHu (uHaHcosit 0TYeTh. o TO3W HauMH B CTaHAAPTa OCHOBHO Ca OCTAHANM Npasunata 3a
OTUMTaHEe U OLieHABaHe Ha MHBECTMLMW B AbLUSPHM, ACOLMMPAHN U CBBMECTHN NPEANPUATUA HA HUBO CaMOCTOATENHW OTYETH Ha
WHBECTUTOPM B KaYECTBOTO MM Ha APYKECTBA-MaiiKH, UHBECTUTOPH CbC 3HAYUTENHO BMUAHWE W KOHTPONMPALLW CLAPYKHUUM B
CLBMECTHM NPEANPUATHMA, KaKTO U CELMbMYHITE 38 TO3W TN OTYETH ONOBECTABAHMS,

* MCC 28 (uameneH 2011 r.) MHBECTUUMM B ACOLMMPaHN M CLBMECTHW MPEANPUATUA —(B CUIA 38 FOAUILHK NEpHOAY OT
01.01.2013 r. — npuet ot EK - 3a sagbmutenHo npunarake B EBponerickun Cbioa 3a roAvLLIHN NEPUOAH, 3aN0HBaLLM HA UNK Ciieg
01.01.2014 r.). CtaHAapTLT e ¢ NPOMEHEHO HaUMEHOBaHKe ¥ OBXBAT W BKIIOYBA PaMKaTa 33 OTYMTaHE NO METOAA Ha coBCTREHUS
KanuTan B KOHCOMUAMPAHUTE (hMHAHCOBA OTUETH KBKTO HA MHBECTULMWTE B ACOLMMPAHMTE, Taka i B CbEMECTHUTE NPeANpUATUS,
KouTo focera ca bunu nop obxeata Ha MCC 31 CremecTHu npeanpusTus, a ot 01.01.2013 r, B choTeeTcTEME C HoBUSA MCPO 11;

e MCC 32 (npometieH) Punancosn uHcTpymeHTu: Mpeactassake (B cuna 3a roauwHn nepuogy ot 01.01.2014 r. — npuet
oT EK) — OTHOCHO HeTUpaHe (KOMMEHCMpaHe) Ha (MMHEHCOBM aKTMBU W (DMHAHCOBM NacBM. Tesu NMPOMEHM Ca CBLP3aHM C
YTO4HEHME OTHOCHO NPUNOXEHWUETO Ha NPABMIATA 33 HETUPaHE Ha (PUHAHCOBK MHCTPYMeHTU. OCHOBHO Te ca B YETUPW HACOKM: a)
W3ACHABAHE Ha 3HaYeHWeTo Ha Pa3bupaHeTo 3a ,TeKyLLO 3aKOHOCHLODPA3HO NPUNCKUMO NPaBo 3a HeTMpaHe™; 6) NPUNOKEHNeTO 3a
eAHOBpEMeHHa peanusauma U CopasyMeHue 3a ypexaane; B) HETUPaHe Ha CYMW NPeJoCTaABEHN KaTo rapaHUms; f) MApKaTa 3a
NpUIAaraHeTo Ha U3UCKBaHUATA 38 HETUPaHE,

e MC®O 7 (npomeHen) PvHaHCOBU MHCTPYMEHTH: OnoOBECTABAHNA — OTHOCHO OBMEKMEHMETO 38 NPEN3YUCNEHUETO Ha
CPaBHWTENHW NEproau W CBbpaaHKTe C TAX ONOBECTSABaHMA npu npunaraHeTo Ha MCPO 9 (oTnoxeHa e gatata Ha BRu3aHe B
cuna 3a 01.01.2015 r. u He e npuet ot EK). MpomaHaTa e cBbp3aHa ¢ BbBeXAaHe Ha ofnekyeHe OTHOCHO HeoBXxoAMMOocTTa oT
MPEeU3YNCIIEHNE Ha CPABHUTENHUTE (IMHEHCOBM OTYETM M BL3MOXHOCTTA 3a NPEAOCTABAHE Ha MOAMULMDAHN ONOBECTABAHUA
npu npemuHaeareTo oT MCC 39 kuM MC®O 9 (korato ToBa ce cnyuu) criopej AataTa Ha npuniarake Ha craHgapTa ot
APYXeCTBOTO U Aany TO Wabupa onumATa Aa NPeU34ncIIv NPeaxoaHn Nepuoau;

e MC®O 9 PuHaHCOBM MHCTPYMEHTH (OTNOXEHa € AaTaTa Ha enuaane B cuna 3a 01.01.2015 r. u He e npver ot EK).
Toau CTaHAapT € HOB CTAHAAPT 3a (PMHAHCOBMTE MHGTPYMEHTH W KPaHOTO MY NpepaHasHayeHue € Aa 3amectn uausnoMCC39.
MpoeKkTLT Ha NOAMAHATA ¢ HOBUS CTAHAADPT NpezB/kga TPy dasu: dasa 1 Knacuukaumsa u oLeHsIBaHe Ha (MHEHCOBUTE aKTWBM
W nacueu; dasa 2 Metogonorua Ha onpe/ienaHe Ha obealeHkata; u dhasa 3 CHETOBOAHO OTYMTAHE Ha XELKUPaHETO.

» MC®O 10 KoHconnaupaHi QuHaHcoBu otyety (B cvna 3a rofuiHu nepuogy ot 1.01.2013 r. - npuert ot EK - 3a

9
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KoHcomaupas rogamen ¢unancop oryer 3a 2014 r.

3a[bLIDKATENHO NpunaraHe B EBpONeickUA Cbi03 3a FOAMWIHM Nepuoau, 3anovBalm Ha wnu cnep, 01.01.2014 r.). MpexoaHu
pa3anopeabu (8 cuna 2a roAUWHN NepHOAM, sanouBsaiuym Ha win cned 01.01.2013 r. - npuetn ot EK) — oTHocHo NpUnaraHeTo Ha
CTaHAapTa 3a MLPBM NbT. TO3M CTAHAAPT 3aMeHA B 3HauMTeNHaTa My 4acT cTapus MCC 27 (KoHconuaupann u MHAMBUAYANHW
tunancosn oT4etn) u NMKP PasscHetve 12 (KoHconuaauus ~ npeanpusTHA Che CRewLyanto nNpeaHasHaueHme). OCHOBHaTa My Lien
€ Aa Ce YCTaHOBAT NOAOGPEHM MPUHLMMATE W HAYWHA HA WIrOTRAHE W MPEACTABAHE Ha (DMHAHCOBM OTYETH, KOraTo egHo
MPEANPUSTUE KOHTPONMMPA €JHO WNW nosede APYTM NpeanpuATMA. TOW Aasa HOBO OMPEJEreHWe Ha NOHATMETO KOHTPON”,
ChABPKALLO TPU KOMIOHEHTa, ONPeAens KOHTPOITLT KaTo eAMHCTBA 6asa 3a KOHCOMMJAUMA M Aasa no-noapobHW npasuna u
HAcOKM 32 OLEHABAHE Ha HANMYMETO Ha OTHOLEHNS Ha KOHTPON. CTaHAAPTLT YCTAHOBABA W OCHOBHUTE 3aLIKNTENHY NPaBUNa
MO TEXHOMOTUATA HA M3TOTBAHETO HA KOHCONUANUPEHN (PMHAHCOBM OTYETH;

* MC®O 11 CrBMecTHY criopasymerus (B cna 3a roauwhy nepuoam ot 1.01.2013 r. — nipuet ot EK - 3a sammmxuTento
npunarane B EBPONEACKUA ChI03 3a rOZUIIHW NEPUORM, 3ano4BalLy Ha unu cried 01.01.2014 r.) Mpexoaru pasnopen6u (e cuna 3a
FOAWLUHY NEPUOAM, 3anoHBaly Ha Wnu cneg 01.01.2013 r. - npuetn ot EK) - 0THOCHO NpunaraeTo Ha cTaHaapTa 3a MbPBM MbT.
Tosu crangapt 3ameHn MCC 31 Janose B cbBMecTHu npeanpuaTs, Bl U NMKP 13 CuBMecTHO KOHTDOIMPAHK NPEANPUATHA —
HENapifiHN BHOCKM OT KOHTDONMPALLUMTE ChAPYKHULM. TOA BLBEKAA CaMO [BA TWMA CHbBMECTHH CMIOPASYMEHUS — CHBMECTHM
AEHOCTH U CLBMECTHU ADYX@CTBA, KAaTO YCTAHOBEHUST KDUTEPUIA 38 KracuduKaums He e NpaBHaTa ¢opMa, a CbLUHOCTTA Ha
npasata U 3aALMKEHUATE Ha BCAKA CTPAHA B KOHKPETHOTO CrIopasyMeHme, T.e. ANk ¢a Npaea BLPXY akTUBMTE W NacveuTe, pecn.
pa3xoAuTe W MDUXOAUTE OT CHBMECTHOTO Cropa3yMeHue /CbBMECTHAa AEAHOCT/, WM Ca NpaBa BLPXY HETHUTE aKTMBM OT
CbBMECTHOTO  CriopasymeHMe /CbBMECTHO ApywecTso/. CTaHQapTLT npemaxsa ONUMATA 3a NpuUnaraHe Ha MeTosa Ha
MpONopLMOHania KOHCONMAAUNA W Hanara NoN3BaHeTo Ha METOAa Ha COGCTBEHMA KamuTanm mpu KOHCOMMABLMA HA ChBMECTHO
KOHTPOMUPAHM APYXKecTsa;

» MC®O 12 OnoBectsigane Ha y4acTva B ApYrv NPEANDHATUS (B CHNA 3@ FOAMLIKW nepuoay ot 1.01.2013 . - npuet oT
EK - 3a sagbmkvTentHo npunaraqe B EBponeiickuA Cbioa 3a rOANLHK NEPUOZM, 3aNOYBALLY HA UK cnep 01.01.2014 r.). MpexogHu
pasnopeabu (B cuna 3a roavwHK nepuony, 3anoqealum Ha uiv cneg 01.01.2013 r. - npuetw or EK) — othHocHo npunaraxeTo Ha
CTanfapra 3a MbpBW MbT. TO3M CTaHAAPT BLBEX/A HOBA PaMka OT M3UCKBAHWA KbM OOXBATA Ha ONORECTHBAHMATA B
KOHCONMAMPAHUTE (DUHAHCOBA OTYETM OTHOCHO YYACTUATA HA OTUMTALLOTO CE MPEANPUATHE B APYIU JPYKECTBA W npeanpuaTus,
KOWTO Ca KBLIEPHM, BCOUMMPAHA CBBMECTHU, UMW HEKOHCOMMAMPAHW CTPYKTYPHU NDEANPUSTUA, BKN. KbM ChObPKAHHETO Ha
MH(hopMaLWATa, 3a 13 Ce OCHTYPU Bb3MOXHOCT A2 pasyMHa NpelieHKa Ha eieKTUTE M PUCKOBETE OT Tea YUacTus:

» MCC 36 (npomereH) Obesuenka Ha akTuBi (8 cuna 3a roAMLIHKN nepuoay ot 1.01.2014 r. — npuer ot EK) - otHocHO
OMOBECTABAHNA 32 BLICTAHOBUMATA CTOMHOCT Ha HEe(PMHAHCOBM aKTUBM). Tasn NMPOMSHA € CBLp3aHa C HeoBGXOZMMOCTTA OT
NUMWTHDaHE Ha ONpeaeneHn ONoBeCcTABEHUA OTHOCHC BB3CTAHOBUMATA CTOIHOCT No pepa Ha MCC36 BLB Bpbaka ¢ M3MCKRaHUATA
Ha MC®O 13, npu npunaraHeTo Ha METOAUKM 3a H3UNCTIEHNE BLACTAHOBUMA CTOMHOCT Ha HEIMHAHCOBM AKTMBU 1o cnpasepnuea
croiHocT Ges pasxoau 3a npogaxba;

» opuwHy nopobpesus 8 MCPO Linkbn 2010-2012 (m.aexemepu 2013) - nonoBpenun 8 MCHO 2, MCOO 3, MC®O0 8§,
MC®0 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roguwhm nepuogy ot 01.07.2014 r. — He ca npuetu ot EK).

* loanwHy nopobpesun 8 MCPO Linken 2011-2013 (m.aexemepy 2013) - nogoBpenms B MCOO 1, MCHO 3, MCP0 13,
MCC 40 (8 cuna 3a roguwuHm neprogm ot 01.07.2014 r. — ve ca npuety ot EK).

* ['ognwHn nopgopesns 8 MCPO yukun 2012 - 2014 r. (u3ganenn mecew, centemepu 2014 r.)

¢ KPMC®O 21 3apbmueHna 3a AaHbLM ¥ Takc (B curia 3a roguwiHn nepuogu ot 1.01.2014 1. — He e npuet ot EK) -
OTHOCHO Hanoak OT CTpaHa Ha NpaBUTENcTBoTo. ToBA pasACHEHMe AABA HACOKM OTHOCHO KDUTEPMMTE 3a MpU3HABaHe Ha
3abIKEHNS 38 ABPXABHU TaKCH, AaHBLM, W ADYTW NOACGHM CymM, HANOXEHM OT CTPaHa Ha ibPXaBATa BbB BPbaKa ChC 3aKOHM U
perynaumu;

©UHAHCOBUTE OTHETH Ca M3rOTBEHM Ha Ba3a Ha MCTOPUYECKaTa LieHa.

ApyecTBOTO BogM CBOWTE CYETOBO/HK perucTpy B Gbnrapcku nes (BGN), koiTo Npuema KaTo Herosa OT4eTHa BanyTa
3a npepcrasaHe. [laHHUTe B OTHETA W NMPUNIOKEHUSATA KbM HETO Ca NPeACTaBeHN B XMIAAM NEBa, 0CBEH aKO HelLlO APYTO W3PMYHO
HE € YKa3aHo.

MpeAcTaBsHETO Ha (MHAHCOB OTYET CBIMACHO MeXuyHApOAHUTE CTAHAADTM 33 (DMHEHCOBM OTYETM WBHCKBA
PLKOBOACTEOTO A2 Hanpasy Hai-nobpu NPHEIM3MTENHN OLEHKM, HAYMCMIEHNA U Pa3YMHO OGOCHOBAHM MPEANONIOKEHMA, KOWTO
OKa3BaT eekT BLDXY OTYETEHUTE CTOAHOCTA HA aKTWBMTE U NACUBUTE, HA NPUXOANTE M PAsXOAWUTE, M Ha ONOBECTSBAHETO Ha
yCNOBHU B3EMaHWA 1 SAALIKEHUA KbM fataTa Ha oTveTa. Teau NpUGNUUTENHN OLEHKM, HAYMCIIEHUA W NpEANONONEHUS Ca
OCHOBaHW Ha MH(ODMAUKATE, KOATO @ HankyHa KbM Jatata Ha (MHaHCOBAS OTYET, NOpapl KoeTo GhhelluTe hakTieckn
pesynTari Guxa MO Aa GbAAT pasnuiM OT TaX (KaTO B YCNIOBUATA HA (DMHAHCOBA KPH3a HECHTYPHOCTHTE Cca M0-3HaYUTENHM).
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ObexTnTe, KOMTO MpeanonaraT No-BuCOKa CTENeH Ha cybekTusHa NpeLeHKa Unn CnoXHOCT, UNKM KbAETO NPEANCNOMeHNATa M
npuﬁnuamenume CHETOBOAHM OLEHKU Ca CHLUECTBEHU 38 (PMHAHCOBMA OTYET, Ca ONOBECTEHMU,

2.2. KoHconuaupaH (pMHAHCOB OTYET.

[pynara U3roTes KOHCONMAMPEH (UHAHCOB OTHET. KOHCONMAMPAHETO Ha (hMHAHCOBATE OTYETA @ MIBLPILEHO KATO Ca
0GeMHEH pej No pef NO3MLMATE Ha aKTWBMTE, NAacuBHTE, KaNUTana B OTYETa 3a (PUHAHCOBOTO ChCTOSHUE. EnvMMHMpaHa e
cyMara Ha CbyyacTWETO Ha NpeanpuATMETO Malika B ALLISPHOTO ADYKECTBO, @ B ALLEPHOTO NpeAnpuATHE — AembT Ha
NpeanpuATUETO-Maika B KanuTana. EnuMMHMpaHu ca BbTPelIHOFpyNoBWTe canja. B oTvera sa BceobxeaThua goxoa ca
eNMMUHMPaHH Ca UILIANIO BBTPELUROTDYNIOBUTE CAESKA U NPOUITHHALLMTE OT TAX Hepeanuaupann neyantn.B oTyeTa 2a napvuyHus
NOTOK BLTPETPYNOBUTE NapH4HU NOTOLM Ca enuMuHMpann. OTveTa 3a cobCTBeHMA KanWTan e uaroTeeH Ha 6a3a MHGOPMALMAT OT
KOHCONU/MPaHUA CYETOBOAEH OTYET 3a (PUHAHCOBOTO CLCTOAHME. MPH KOHCONMANPAHETO Ca M3NOM3YBaHN METORMTE 3a OLieHKa
Ha NpeanpUATUETO-Maitka

2.3. CpaBHMTENHN AaHHK
lpynara NpepcTass CPaBHUTENHA MH(OPMaLWA B TO3M (DMHAHCOB OTYET 3a efHa npeaxoAHa rogwHa. Korato e

HEOBX0AMMO, CPABHUTENHUTE JakHN C& pexnacuiuuMpaT, 3a 4a ce NOCTUIHE CbIIOCTaBUMOCT CMIPAMO NPOMEHM B NPEACTaBAHETO
B Tekyllata roauHa

2.4. WunaunoHHO NpensyncieHne Ha OTYETHUTE NOKasaTenn

3a 2014 1 2013 He ca U3BBPLIBAHM UHONALMOHHY TIPEU3UCNEHIA Ha OTYMTAHUTE NOKasaTeny Ha I'pynata, Thbil Kato
NVRCBA XMNepUHnaLMoNHa CTonaHcka cpeda.

2.5. ®yHKYMOHaNHA BanyTa M NPU3HABaHe Ha KYpPCOBH pa3nukn
QyHKUMOHANHATA M OTYETHA BanyTa Ha NpejcTaBAHe Ha (MHAHCOBMA OTveT Ha Ipynata e GwnrapckwT nes. OT

01.07.1997 r. nieswT € hukcupaH B CbOTBETCTBUE Cbe 3akoHa 3a BHE kbM repmatickaTa mapka B choTHoleHve BGN 1:DEM 1, ac
BLBEXAAHETO Ha EBPOTO Kato ouyvanta Banyta Ha Esponeiickus chioa - ¢ eBpoTO B ChoTHoLeHHe BGN 1.95583:EUR 1. Mpu
MBPBOHAYANHO NpU3HAaBAHE, CAENKa B YYXAECTPaHHA BanyTa Ce 3anucBa BbB (PYHKUMOHANHaTa BanyTa, KaTo KbM Cymata B
4ykfecTpahHa BanyTa ce mpunara OGMEHHWAT KypC KuM MOMEHTA Ha Cfenkara unu onepaumata. [MapuuHute CpepcTsa,
B3EMaHWATE M 38[bIDKEHUATA, KAaTO MOHETapPHW OTYETHU OOEeKTH, AEHOMMHWpaHK B UyXAeCTpaHHa BanyTa Ce OTJMTaT BbB
(hyHKUMOHANHATA BanyTa KaTo ce npunara oBmMeHHuAT Kype, nybrukyead ot BHE 3a nocnennus paboTeH AeH HA CLOTBETHUA
mecel|. KoM 31 aexeMBpH Te Ce OLieHsABaT B GbArapcki NeBa Kato ce M3NOM3Ba 3aKmHMTENHUAT o6meHeH kypc Ha BHB.

HemoHeTapHute oTyeTHW ODBEKTM B OTY€Ta 3a (MHEHCOBOTO CBCTOAHWE, MHPBOHAYANHO AEHOMUWHWDAHM B
YyKAecTpaHHa saryTa, ce OTMTaT BLB (DYHKUMOHANHATa BanyTa KaTo Ce Npunara UCTOPUYECKUAT OBMEHEH KYPC KbM AaTaTa Ha
ofiepauusTa 1 NocneaBailio He ¢e NPeOLIEHABAT N0 3aKNIOYMTENEH KYpC.

2.6. Mpuxogu
Mpuxopute B Ipynata ce npuskaear Ha 6asa NPUHLIMNA 38 HA4MCTIABAHE W 10 CTENEHTA, A0 KOATO CTOMAHCKUTE M3roau

ce npubobnBaT M 4OKONKOTO NPUXOAMTE MOTAT HAAEXAHO Aa ce uamepsT. Mpu npoAaxGuTe Ha NPOAYKUMS, CTOKM U MaTepuani
APUXOAUTE €& NPUSHABAT, KOFaTO BCUYKM CHLUBCTBEHW PUCKOBE W NON3H, NPOM3TAYALLM OT TAXHATA COBCTBEHOCT MpeMUHaBar B
kynyBaya. [1p1 NpeAlOCTaBAHETO Ha YCMyri, NPUXOAUTE C& NPU3HABAT, OTHUTANKK ETana Ha 3aBLPLUEHOCT Ha CABNKATA KbM 4aTaTa
Ha OTveTa 3a (PMHAHCOBOTO CHCTCAHME, ako TO3U eTan Moxe Aa Gb/le HaeXAHO M3MEDEH, KAKTO M PA3XOAWTE, U3BBLPLUEHM N0
cAenkaTa A pasxouTe 3a NpuUKMYBaHeTO i. MpuxoauTe ce oLenABaT Ha Basa cnpasepnvBaTa LeHa Ha NpogageHuTe NPoaYKLWS,
CTOKM W YCIYTW, HETHO OT KOCBEHM AaHbLy (aKUM3 W AaHbK foGaBeHa CTOMHOCT) M NPEAOCTABEHH OTCTLIKM U pabatu. HetHute
Pa3rnvk1 OT NPOMAHA Ha BATYTHYM KYPCOBE, CBbP3aHN C NAPMYHK CPEACTaa, ThProBCKA BIEMaHNA U 33 bITKEHNS, AGHOMUHVIDAHW B
UyKAECTPaHHa BamyTa, Ce BKIIOYBAT B OTYETA 3a AOXOAWTE, KOTATO BLIHMKHAT, KATO € MPEACTABAT HETHO KbM "Zpyri
Aoxoaun/aarybu ot gefHoctTa".
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2.7. Pasxogu
PasxoauTe Ce NpWU3HABAT B MOMEHTA Ha TAXHOTO Bb3HWKBAHEe M Ha 6a3a NPUHLMNUTE Ha HauMCrABaHe W

CBMOCTABAMOCT. PasxoguTe 3a Ghael MepuoAn Ce OTNaraT 3a NpWsHaBaHe KAaTo TeKyw, pasxop 3a Nepuofa, Npes KOWTo
AOrOBOPHTE 33 KOWTO G€ OTHACAT, C& U3NbIHABAT. PUHAHCOBUTE Pa3XOAM C& ChCTOST OT IMXBEHU Pa3xoau, BKN. 6aHKOBM TaKCH W
APYT NPeKi Pa3XoAm NO KpeaMTH, IMHAHCOB NU3MHI M BaHKOBY rapaHLum

2.8. UmoTu, mawmHu u oGopyaBane
WwmotuTe, MalmHuTe M 06opyaBaHETO (GLNrOTPaiiHK MaTepuaniu aKTUBM) Ca NPEACTABEH! BLB (hMHAHCOBWA OTYET Mo

WCTOpHYECKE CTOWHOCT, HaManNeHa ¢ HaTpynaHaTa amopTM3aLua U sarybute oT o6ealeHka.

MbpBoOHaYanHo oyeHsABaMe

Mpu MbpBOHAYANHOTO UM NPUAOGMBAHE UMOTUTE, MaLMHATE M OBOPYABAHETO Ce OLEHSIBAT N0 LieHa Ha npugobueane
{cebecToiHOCT), KOATO BKITIOYBA MOKYNHATA LiEHE, BKI. MUTHUYECKM TAKCH 1 BCHUKM Npeku pasxofun, HeobxoAMMM 3a NpUBEXAaHe
Ha akTMBa B paboTHO CbCTosHME. MpexuTe paaxoav ca: paaxoaM 3a NOArOTOBKa Ha obekTa, pasxoa 3a MbpBOHaYanHa AoCTaBKa U
obpaboTka, pasxoguTe 3a MOHTaX, PasxOfM 3a XOHOPApU Ha NWLA, CBLP3AHM C MPOSKTA, HEBLICTAHOBAEMM AaHbuM 1 ap.
ApyxecTeara B [pynara ca onpefenuny eiHaKLB CTOMHOCTeH npar ot 500 NB., nog KoikTo NpUEoGUTVITE aKTMBM HE3aBUCUMO, ve
NpUTEXABAT XapakTepucTUkaTa Ha ALITOTPEeH akTUB, C& TPETHDAT KaTO TeKYLl PasXOf, B MOMEHTa Ha NpuaoGuBaHeTo UM, Mpy
npuaobuBake Ha MMOTY, MaWWHU U 0GOPYABAHE MU YCTOBMATA HA PASCPOYEHO NNALLAHe, fOKYMHaTa LieHa e eKBUBaNeHTHa Ha
CeralHata CTOMHOCT Ha 3aAbIKEHNETO, MCKOHTUPaHO Ha 633a Ha MXBEHOTO PAaBHMUIE NO NPUBNEYEHMTE OT lpynata kpeauTHN
pecypcH ¢ aHanorM4eH MaTyPUTET U NpeaHasHavueHve.

Meroawn Ha amopTH3aLuA

fipywecteara 8 Ipynata W3NON3BAT NUHEEH METOA HA amopTM3aUMs Ha AbLNIOTPaHUTE MaTepuanHu aKTwey.
AMOpPTUSUPEHETO Ha aKTHBUTE 3aNO4Ba, KOTATO Te Ca Ha Pa3nonoXeHue 3a ynotpeba. 3emaTa He ce amoptusupa. lNonesHusT
WBOT 1O FPYNK GKTUBM € OMPEAENIEH B CbOTBETCTBUE C: (PUIMYECKOTO WSHOCBAHE, CrieLMdmkaTa Ha oBopyaBaHeTo, 6uaewure
HamepeHus 3a ynotpeba 1 ¢ NpeanonaraeMoTo MOpasHO OCTapABaHE U € KaKTO CNeasa:

Crpaam U CLopbKeHus — 25 rofuHu;

MallmHM obopyagaHe — 3.33 roaunu;

koMnioTpK U codTyep - 21.;

TpaHcrnopTHU cpeacTea - ot 4 po 10T.

CTONAHCKW MHBEHTAP — 6.67 roguHu.

Onpe/ieNeHUsT CpOK Ha roAHOCT Ha ABNTOTPaiHUTE KTVIBM Ce NPErnekaa B kpan Ha BCsKa roauHa v NpH YCTaHOBABaHE
Ha 3HaYMTEsHM OTKIOHEHUR CMPAMO ObABLMTE OYaKBAHWA 38 CPOKA HA U3NON3BAHETO Ha aKTMBMTE, CBLMAT Ce KOpHrupa
NepCneKTMRHO.

Mocnepsawy pasxoau

PasxoauTe 3a peMOHTH M NOAAPLKKA C& NPU3HABAT 3a TeKyLM B NEPUOAA, npe3 KOMTO Ca HanpaBeHu. MsebplueHn
nocneaBalliyt pasxoau, CBLP3aHKU C UMOTH, MaLIMHU W 0BopyABaHe, KOUTO UMAT XapakTep Ha NOAMAHA Ha ONpefeneHy Bbarnopy
4acTW U arperaTn, uin Ha NPeycTPOACTEO M PEKOHCTPYKUMA, Ce KaNUTanManpaT KbM OTYET 33 (DMHAHCOBOTO ChCTORHMEOBATE
CTOHHOCT Ha CLOTBETHUA aKTMB M CE Npepasimexia OCTAaTbYHWA My NONeaeH ¥MBOT KbM AaTaTa Ha Kanuranuaayms.
ChlueBpemerHo, HeaMOPTHaUPaHaTa YaCT Ha 3aMEHEHUTE KOMNOHEHTM Ce M3NWCBa OT OTHeT 3a (hMHAHCOBOTO CLCTORHUEOBATA
CTOWHOCT Ha aKTHBUTE U Ce NPUSHABA B TEKYLLMTE Pasxo/ 3a Nepuoda Ha NpeyCTPOICTROTO.

Obe3ueHKa Ha aKTMBH

OTuer 3a (hUHaHCOBOTO CHCTOAHNEOBUTE CTOWHOCTH Ha ALTOTPAIHNTE MATEDUANHW aKTMBM NOANEAET Ha nperneg 3a
obeauenka, Korato ca Hamuue CLOWTMA WM npomeHn B OBCTOATENcTBaTa, KOWTO MOKasear, Ye OTdeT 3a thMHaHCOBOTO
CbCTOSIHMEOBATA MM CTOMHOCT GM MOrna ja ce oTnMvaBa TPailHO OT Bb3CTAHOBMMATA MM CTOWHOCT. AKo ca Hanuue Takvea
WHAUKATOPH, Y€ NPUONUIUTeNHO OfipefeneHaTa BL3CTAHOBAMA CTOMHOCT € NO-HWCKA OT TAXHATa OTYeT 3a (huHaHcoBOTO
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CbCTOAHMEOBA CTOAHOCT, TO NMOCNeAHaTa ce KopUrupa A0 BbaCTaHOBUMATA CTOMHOCT Ha akTMBMTE. BLaCTAHOBUMATA CTONHOCT Ha
ABNTOTPaHHUTE METEPHANHUA aKTWBM © NO-BUCOKATA OT ABETE: CripaBeANMBa CTOMHOCT 63 pasxoau 3a npopaxda WK CTOMHOCT
Npu ynotpeba. 3a onpeensHeTo Ha CTOMHOCTTa npw yrioTpeGa ha akTveuTe, GLaeLuTe NapuiHu NOTOUM ce AMCKOHTUpAT Ao
TAXHATa HacToALLA CTOMHOCT KaTo Ce Mpunara ANCKOHTOB (hakTop Npean AaHBUM, KOATO OTPa3ABa TEKYLMTE NA3apHN YCNOBUA U
OLeHKW Ha BpeMeBarTa CTOUHOCT Ha NapuTe W PUCKOBETE, CneLmdM4HI 3a CbOTBETHUA akTUB. 3arybuTe ot obesLeHka ce oTuuTaT
B OT4YETa 3a JOXOAWTE, OCBEH ako 3a A3/ieHUA aKTUB He e opMUpaH npeoueHtbMeH peseps. Torasa obesyeHkara ce TpeTHpa kato
HamaneH1e Ha TO3U Pe3eps, OCBEH aKe T He HAAXBLPIIA HEroBUS Pasmep, U Ha/IBULLIBHWETO ce BKNIOYBA KATO pasxof B OT4eTa 33
AoxoauTe.

2.9. HematepuanHu aKTUBM
HemaTepuanHute aKTWBM ca NPEACTaBeHW BbB (PMHAHCOBMA OTHET MO LeHa Ha npupobueane (cebectoitHocT),

HamarneHa ¢ HaTpynaHaTa amopTH3auuA u 3arybute ot ofesueHka. B TEXHUA CbCTaB ca BKMIOYEHM NMULIEH3U 33 MON3BaHe Ha
NporpamHk APoAykTM. B IpynaTa ce npunara NuHeeH MeTOA HA aMOPTM3aUMA HA HEMaTepuanHuTe aKTWBM MpU ONpeAeneH
noneseH XuBoT oT 2 r. OT4eT 3a (MHAHCOBOTO CHCTOAHMEOBATA CTOAHOCT Ha HEMaTepUarnHuTe akTvau NoAnexu Ha nperneg sa
ofeslieHKa, KoraTo ca Hanuue CLOMTUS, WM NpoMeHu B OGCTOATENCTBATA, KOMTO NOCOMBAT, Ye OTYET 33 (HMHAHCOBOTO
CbCTOAHWEOBATA CTOMHOCT Gl MOMMa fa HaBWWABa Bb3CTaHOBMMATA MM CTOMHOCT. ToraBa oBeslieHkata ce BKIIOYBA KaTo
pasxop B OTYeTa 3a A0X0gUTE.

2.10. MarepuanHu 3anacu
MarepuaniuTe 3anacu ca OLEHEHM NO NO-HUCKATA OT: LieHa Ha npupobueate (CeBGeCTORHOCT) M HETHA peanuayeMa

CTOMHOCT. PaaxoauTe, KOMTO ce M3BbPWBAT, 338 Aa [OBEAAT AafeH NPOAYKT B HErOBOTO HACTOAWO CLCTOSHUE W
MECTOHaXOXZEHHe, Ce BKIIOMBAT B LeHata Ha npuacbusaHe (cebecToiHOCTTa), KakTo cneaBa: CypOBMHW, MATEPHANM U CTOKM B
FOTOB BMA - BCHYKA JOCTaBHM Da3xoAW, KOMTO BKIOMBAT MOKYMHA LEHA, BHOCHM MWUTA W TaKCM, TPAHCHOPTHM PasxopM,
HEBBLACTAHOBAEMM AAHBLU M APYIW PE3X0AM, KOUTO AONPUHACHT 38 NPUBEXAAHE HA MATEpHANUTE B rOTOB 3a TAXHOTO M3NON3BaHe
BWA; rOTOBa MPOAYKLMA W HE3aBbpLUEHO MPOM3BOACTBO - MPEKMTE Pa3xoAM Ha MaTepuanu M TPYA W MpMCnagalua ce yacT oT
NPOM3BOACTBEHMTE HENpPeKW pasxoAu NPpu HOPMANHO HaTOBAPEeH KamauMTET Ha NPOM3BOLCTBEHUTE MOLLHOCTM, C USKIIONEHME Ha
aAMMHUCTPATUBHUTE Pa3XOAW, KYPCOBHTE PA3NWKW M PasxoauTe no rpusnedeHn GUHAHCOBN pecypey.

Mpu ynotpebata (npojaxbara) Ha MatepuanHMTe 3anacu Ce W3NOM3Ba METOALT HAa CPEHO-NPeTerneHata Lewa
(cebecToitHOCT) UNKN KOHKPETHA CeBECTOMHOCT Ha NOPBYKA.

HeTHata peanuayema CTOMHOCT NpeacTaenssa npubNUSMTENHO OnpegeneHaTa NpoSakHa LeHa Ha AafeH aKTUB B
HOPMArHUA XOA Ha CTONaHCKa AEHHOCT, HaManeHa ¢ npubnManTeNnHo onpeaieneHnTe PaIxoau NO AOBLPILBAHETO B THYIOBCKW BUA
Ha TO3K aKTMB W NPUBNUIUTENHO ONpeaeneHuTe pasxoau aa npogaxta

2.11. TBproBeKuU M APYrU B3eMaHuA
TbproBCKUTE B3eMaHWA Ce NPeACTaBAT W OTYMTAT NO CMpaBediuBa CTOMHOCT Ha Gasa CTOMHOCTTA HA OPUrMHANHO

w3panenata dakrypa (cebecToiHocT), HamaneHa ¢ pasmepa Ha obesleHkara 3a HechOupaemu cymu. MpuGnusMTENHaTa oueHKa
3a 3aryba OT CbMHUTENHN W HechOMpPaeMn B3eMaHWA ce NpaBy, KoraTo 3a ChOUPEEMOCTTa Ha LANATA CYMa WIM Ha YacT OT Hesl
CbLUECTBYBA BUCOKA HECHIYPHOCT. HechbnpaemuTe B3emMaHua Ce U3NNCBAT, KOrato Ce YCTAaHOBAT NPaBHUTE OCHOBAHWA 32 TOBA,
WNW KOTaTO AAAEHO THPTOBCKO B3EMaHe Ce NPeLeH! KaTo HaMLNHO HechOupaemo. UsnuceaneTo cTaea 3a cMeTKa Ha OopMUPaHA
KOPEKTUB, ako uMa pOpMHPaH TakbB UNKM KATo Pa3Xxoa.

2.12. Mapu n napUvHK eXBUBANEHTH
MapudHuTe CpeAcTBa BKMIOMBAT KACOBUTE HANMMYHOCTM M PasnialLATENHUTE CMETKM, 8 MAPWUMHWTE EKBMBANEHTU -

KPaTKOCPOYHUTE AEN03uTU B Daukk, YMATO OPUrMHANEH MaTypuTeT € no-Mambk or 3 meceua (6 meceya). 3a uenute Ha
W3rOTBAHETO Ha OTYETa 33 NAPUYHUTE NOTOLM: MAPUUHUTE NOCTBNNEHNA OT KIMEHTU U NapHMHUTE NNALLAHNA KbM JOCTABYMLM Ca
npeacTaseny 6pyTHo, ¢ BrniodeH [1C (20%); nuxsnTe No NONYYEHU MHBECTULMOHHY KPEAWTM Ce BKMIOYBAT KAaTo MNaliaHus 3a
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(huHaHcoBa ASHHOCT, @ NUXBHTE, CBbP3aHU C KPeAUTH 3a OGOPOTEH KamuTan Ce BKMIOYBAT B ONEPaTVBHA AEHHOCT: TpaiHo
6nokupaxuTe napu4Hy cpencTsa (3a obesneueHnss No GaHKOBW rapaHLK, NO ChACGHN NPOMIBOACTBA W Ap.) CE NPEACTABAT Ha
NWLeBara CTpaHa Ha OTyeTa 33 (PUHAHCOBOTO CLCTOAHUE KATO YacT OT NapU4HUTE CPEACTBA M EKBMBANEHTH, HO HE G BKNIONBAT
KaTO YacT OT TAX NPK UFOTBAHETO Ha OT4ETa 3a NapuuHUTe noTouy; nnateHnAt AfC NO NOKYNKM Ha ABLAFOTPAHW aKTUBM ce
NOCOYBa Karo “Apyru NOCTHINEHNA (NNallaHUA)", HETHO KbM NAPUYHUTE NOTOLM OT ONEpaTUBHA ABIHHOCT, AOKONKOTO TOM yyactea
W Ce Bb3CTaHOBABA 3864HO U B ONEPATHBHUTE NOTOLW Ha IpynaTa 3a CbOTBETHNA NEpUOZ, (MeceLl).

2.13. AbArocpoyHn TLProBCKU 3abIKeHUA
AunrocpousyTe ThProBCKM 3afbIDKEHUA CB OLGHABAT MbpBOHAYANHO MO TAXHATA crpaeednvea CTOMHOCT, KOATO @

CTOWHOCTTA Ha OpUrMHaNHUTE akTypu, NO KOUTO TE Ca BL3HWUKHANM, a nocnegeallo - No aMopTUanpyemMa CTOWHOCT, onpefeneHa
Nno MeTOAA Ha echeKTUBHATA NXBA, OCBEH 3a NpOCPOYEHH, NPEAOrOBapAHU W NOA YCIIOBHE 38 NPEACPOYHO nannaljaHe

2.14. 3agunueHus KbM QOCTaBMHULIK U APy 3agbmKeHUA
3aAbMKEHNATA KbM JOCTABYMLM U APYTUTE TEKYLUM 3a0bIKEHUS Ce OTYUTAT N0 CTOMHOCTTA Ha OpUTMHanHuTe akTypu

(ceBectoidHocT), KOATO ce MpUeMa 3a CPaBEAfMBATA CTOMHOCT Ha GAeNKaTa, KosTO we Gbae MsnnateHa B Gbaeiwe cpewy
noMy|eHuTe CTORN U yonyrk. Korato 3afbKEHMATa KbM [OCTABUNLM Ca PA3CPOYEHH U3BLH HOPMANHKTE KDEJUTHM CPOKOBe, Te
Ce OTYATAT MO CerallHaTta CTOMHOCT Ha 3a/JbIKEHNETO, AMCKOHTUPAHO Ha Ba3a Ha NMXBEHOTO PABHWLIE MO MPUBNENEHUTE oT
Fpynata KpeAWTHW PECYPCH C aHANOrMueH MaTYpUTET M MpeAHa3HaueHue, a PaanuKkaTa Meay CeraluHaTa CTOMHOCT W obLyara
cyma Ha NNalaHuATa ce OTYMTa KaTo (MHAHCOB pa3xopq (Nnxea).

2.15. JIMXBOHOCHM 3aeMu W APYTU NPUBNEYEHH PECYPCH
Bowikn 3aemMu M Apyru npuBneMeHM (DMHAHCOBW DECYPCM Ca NpEACTABEHM MbpBoHaYanHo no cebecToliHocT

(HOMMHarHa cyma), KOATO ce NpWeMa 3a CTIpaBeAnMBa CTOWHOCT HA MONYYEHOTO MO CAEMKATA, HETHO OT MPEKUTe PasxoaM,
CBbP3aHM C Te3U 33eMy W NPUBAE4EHN pecypcd. Cnej MbPBOHAYANHOTO NPU3HABAHE, IMXBOHOCHUTE 33EMH W APYTH MPHBREYEHN
PecypcH, nocne/isailic Ce OLEHABAT N0 aMOPTH3MPYeMa CTOAHOCT, Onpe/jenieHa Ype NpUaraHe Ha METo/a Ha edhexTUBHaTA
IuxBa. AMOpTUIUpYEMaTa CTORHOCT & M34VCTieHa KaTo Ca BETH NPEABMA, BCHYKM BULOBE TAKCH, KOMUCMOHHM W JpYTU pasxomy,
BKI. AWCKOHT WIW NPeMUs, acouMMpanm c Tesu aaemw. Meuanbute u saryGuTe ce NPUIHABAT B OTYETA 33 JOXOAMTE KaTo
MHaHCOBH NPUXOAW/PEIX0AH NPES NEPUOAA Ha BMOPTHIALMA UM KOTATO 33JTLITKEHUSTA C6 OTMMLIAT UMK PedYLMPAT.

2.16. Nuauur
®UHAHCOB NU3UHT

PUHAHCOBUAT NUBUHI, MPY KOATO Ce TpaHcthepupa KbM APYKECTEO ChIECTBEHATA YACT OT BCUMKU PHCKOBE U CTOMAHCKN
MON3U, NMPOMSTHYaLM OT COBCTBEHOCTTa BLPXY aKTMBA MOA (DMHAHCOB NU3VMHI, C& KanUTaNMaupa B CYETOBOAHMA OTYET 3a
(pMHAHCOBOTO CBCTORHHUE Ha NMIMHIONOMYYATENS KaTo Ce NPe/CTaBA KAaTO MMOTH, MaWMHI U 060PYABaHE NOA MMUH No LieHa Ha
HesabagHa npoaaxGa wunu ako e Mo-HuCKa - NG HACTOAWWATA CTOMHOCT HA MUHUMANTHATE MM3MHTOBN MNalaHus, JTMSUHTOBMTE
MnalaHuA ChALPXaT B ONpeieneHo CLOTHOLIEHNE (PUHAHCOBMA Pasxof (MUXBaTa) M NPMNAAALLATA C& YECT OT NUSUHIOBOTO
33fibMmKkeHme (TMaBHILA), Taka Ye Aia Ce NOCTUIHE NOCTOSHEH NUXBEH NPOLIEHT 3a OCTABAlLATA HEW3NNaTeHa yacT oT rNaeHuULiaTa
M0 JIU3MHIOBOTO 3akrikeHue. JTuXBEHUTE Pasxoau Ce BKIIOYBAT B OTUYETa 33 IOXOAMTE KaTo (hMHaHCOBM pasxop. (puaobuTuTe
nof, hMHAHCOB JIM3MH AKTUBY Ce aMOPTU3MpaT Ha 6a3a NONesHMA XMBOT Ha akTMBA | B PAMKMTE Ha NTU3MHIOBHS CPOK.

OnepatmBeH NU3WHT.

TIu3uHr, NpU KOATO HAEMOAATENAT NPOALINKEBA /1A NPUTEXaBE CILECTBEHATA YaCT OT BCUNKA PHCKOBE 1 CTOMAHCKH
Maroan oT coBCTBEHOCTTa BBPXY AafEHUs akTue, Ce KNnacutuLmupa KaTto OMepaTvBEH MM3MHI. MnalaHMATa/NOCTLANEHUSTA Mo
ONEePATHBHMA NUIUHT C& NPU3HABAT KaTo Pasxoan/NpiXOAM B OTYETA 3a OX0AN Ha 6a3a NUHEEH MeToZ 3a Neprofja Ha ManHra.
MMbpBOHAuaNHO HanpaBeHMTe NPekV Pasxoan BbB BPL3Ka C OMOBAPRHETO U YPEXKAAHETO Ha ONBPaTUBHUA NUIMHI, ce oBaBsT
KbM OTYET 32 (HMHAHCOBOTO ChCTOAHWEOBATA CTOMHOCT HA OTAAAEHUTE AKTMBM M C8 MPUIHABAT Ha 6a3aTa Ha MMHENHHNS metoq B
NPOABLITKEHUE Ha CPOKA Ha NIM3UHIA,
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2.17. TeHCHOHHHK K APYTH 3aJbNXEHAA KbM NepcoHana no colManHoTo W TPYAOBO 3aKOHOHATENCTBO
prp,oame W OCHIYPWUTENHN OTHOLLEHHWA C paﬁomuume W CNyXUTENNTE B ADYXECTBOTO C& OCHOBABAT Ha pasnopeabuTe

Ha Koaekca Ha Tpyaa (KT) n Ha pasnopenbute Ha AeiiCTBALLOTO OCHIYPUTENHO 3aKOHOATENCTRO.

OcHoBHo 3afbrKeHue Ha paboTogarens e Aa MsBbpLUBA 3aJbLIKUTENHO OCUIYPABAHE Ha HAETUA NEepcoHan 3a ¢hoHp,
"MeHcuA", ROMLIHUTENHO 3aABLIKUTENHO REHCHOHHO ocurypsiBade (A3M0), doua "O6wo 3abonsBaHe U MaluMHCTBO" (O3M),
thoHp "Bespabotuua’, doHA "Tpyposa anononyka u npodpecuoHanHa Gonect” (T3MB), dowp "TapaHTupaHu BaeMaHMs Ha
paboTHuumTe n cnyxurenute" (TBPC) n 3apaBHo ocuryprBaHe.

PaaMepuTe Ha OCMIYPUTENHWTE BHOCKK Ce YTEBPXKLABAT KOHKPETHO CbC 3akoHa 3a Giompketa Ha JOO u 3akoHa 3a
biopketa Ha H3OK 3a cwoTeeTHata roawHa. BHockute ce pasnpepenst meway pabBotoparens OCUTYPEHOTO NnUUE B
CbOTHOLLEHKE, KOBTO Ce NPOMEHS eXeroAHo U e onpegeneHo B un. 6, an. 3 ot Kogexca 3a counanto ocurypseate (KCO). O6upar
pasmep Ha BHocKaTa 38 (oHg "TleHcun”, cong, "O3M", dronp "Beapabotuua” u A3MNO n 3apasHo ocHrypsiBaHe € KaKTO Criegpa:

*-32 2014 200. -30.3% (paanpegeneHo B cbOTHOWeHWe pabotoparen : ocurypeHo nuue 57.43% 42.57%) 3a
paboTewmTe Npy YCNOBUATA Ha TPETa KaTeropus TPyA, KAKBUTO Ca 33eTHTE B APYKECTECTO.

=-32 2013 200. -30.3% (pasnpedeneHo B ChOTHOWeHMe pafioTopaten : ocurypeHo nuue 57.43% : 4257%) sa
paBoTeLyuTe NPy YCNOBMATA Ha TPETa KaTeropus TPyA, KAKBUTO Ca 3aeTUTE B APYKECTROTO.

B AombnHenue, W3LANO 3a CBOA cMeTka paboTopaTenAT NpaBu  OCWIYpUTENHA BHOCKA 3a qong "T3ME", koso e
AvchepeHLMpaHa 3a pasnniHuTe npeanpusitus ot 0.4% A0 1.1% B 3aBUCUMOCT OT UKOHOMUYECKATA AEVHOCT Ha NPEANPUATHETO.

OcurypuTenHUTE N NEHCHOHHW NNNaHOBE, NPUNAraHu OT APYXECTBOTO B KA4ECTBOTO MY Ha paboToAaTer, ce OCHOBaBaT Ha
GnrapckoTo 3aKoHOAATENCTBO M Ca MNaHoBe ¢ AeMHMpaHU BHOCKW. Mpu Tean nnawose paboTopaTensT MAala MecedHo
OnpeAeneH BHOCKN B ibpXaBHUTE oA "TeHcuu', dona, "O3M", conp "Bespabotuua”, dong "T3ME", KaKTo M B YHWBEPCANHM #
npohecuoHanHi NEHCUOHHN (hOHAOBE - Ha Gasa (UKCUPaHY NO 3aKOH NPOLIEHTA U HAMA MPABHO NI KOHCTPYKTMBHO 3abIIKEHUE
Aa gonnausa BB (hoHAoBeTe GbAeLLN BHOCKM B ClyyauTe, KOraTo Te HAMAT AOCTATLYHO CPEACTRA AA M3NMNATAT HA CLOTBETHUTE
nnua 3apaboTeHuTe OT TAX CyMM 3a NEPUOAA Ha TPYZLOBUA UM CTaXK.. AHANOTMYHM Ca 3abMKEHNUATA 10 OTHOLLEHHE Ha 34paBHOTO
OCHIypABaHe.

CernacHo pasnopentute Ha Kogekca Ha Tpyaa pabotofarensT uMa 3afbikeHue 4a WanAati npu npekpatsisaHe Ha
TPYLOBHA AOTOBOP CrieAHUTE 0BE3IIETEHHA:

eobesietenue Ha paboTHUKA WK CAYKUTENA Npn yBonHeHue cbimacHo Kopexca Ha Tpyaa ( un.328, an.1 u an.2) s
pasMep Ha 0 €4HO BPYTHO MeceuHo TPYAO0BO BL3Harpaxenue. OBesleTeHUATa ce MannawaT Ha paBoTHHKE UMM CTIYXUTENS
€/IHOKPATHO.

eflpy NpekpaTABaHe Ha TPYAOBOTO NpaBOOTHOLEHKE nopaayu Gonect (un. 325, 7. 9 w un, 327, 1. 1) paboTHUKLT UK
CAYKUTENAT UMa NpaBo Ha obeslueTeHune ot pabotosatens B pasmep Ha GPYTHOTO My TPYAOBO Bb3HATDaKAEHHE 33 CPOK OT 2
Mecela, ako MMa Hai-Manko 5 roAWHM TPYAOB CTaX U NPes NocrefHUTe 5 roAuHN TPYAOB CTaX He & Nony4un obeslyeTeHue Ha
ChILOTO OCHOBAHME,

eNpy NPEKPATABAHE HA TPYAOBOTO NPABOOTHOWIEHHE, CNej KaTo paboTHUKBT WK CRYXUTENSAT e npuaotun npaso Ha
NEHCUA 3a OCHIYPUTENeH CTak U Bb3PACT, He3ABHCUMO OT OCHOBAHMETO 3a NPEKPATABAHETO, TOH UMA NPaBo Ha obeslyeTeHue or
paboTogatens B pasmep Ha GpYTHOTO My TPYAOBO Bb3HarpawpeHue 3a CpoK OT 2 Meceua, a ako e pabotun MpY CbluywsA
paBotofaten npes nocnepuute 10 roguHu or TPYAOBMA My CTaX - Ha ofesweTeHve B paamep Ha GpyTHOTO My TpyAoBO
Bb3HarpaxaeHue 3a cpok ot 6 Mecewa, OGeslLieTeHUe No Tasu anuHes MOXE A Ce 3MNALLA CaMo BEAHBX.

Crej w3nnawaHeto Ha nocoueHute obesilleTenwa 3a paGoTofaTens He npOMITMMAT JPYTM 3a0bIKEHUA KbM
paboTHULMTE 1 CNyxuTEnUTE.

KpaTkocpouHute poxopy 3a nepcoHana noj iopmara Ha BhaHarpay(ieHuA, GOHYCA M COLMANHM ZOMNALIAHMA M
NpuaoGuBKy, (MIMCKyeMu B pamkuTe Ha 12 Mecela cnep Kpas Ha Nepuoaa, B KOWTO MEPCOHAITLT € NONOXMN TPYA 33 TAX WK &
M3TBIHUN HEOBXOAUMAUTE YCIOBHA) Ce NPUSHABAT KaTo Pasxop B OTYETa 3a AOXOAMTE B MEPUOAE, B KOTTO @ NONOXEH TPYALT 32
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TAX UNW Ca N3NBNHEHU USNCKBAHUATA 33 TAXHOTO NOMyYaBaHe, U KaTo TeKyILO 3agbibkeHue (Criejl NpucnagaHe Ha BCHUKM NNaTeny
BEye CyMM W mofiaraly ce yApLAKM) B pasMep Ha HEAWCKOHTMDaHaTa WM cyMa. [JbrmKMMUTE OT APYMECTEOTO BHOCKA MO
COLManHOTO W 3ApaBHO OCHTYPFBAHE CE& NPU3HABAT KATO TeKYL Pa3xof W 3aAbIKEHMe B HEAWUCKOHTMPAH PaaMep, 33efHO U &
NepUoza Ha HaYMCIIEHWE Ha CHOTBETHUTE AOXOAM, C KOWTO TE Ca CBLP3aHM.

Kem patata Ha BCeKM (DUHAHCOB OTYET APYMECTBOTO NPEBM OLEHKA Ha CYMATa Ha OuaKBaHuTe pasxoau no
HaTpynBealyuTe ce KOMNEHCUpYeMH OTNYCKH, KOATO ce ovakea Aa GbAe uannateHa KaTo PesynTaT OT HeusnonaBaHoTo NPaso Ha
HaTpynaH omnyck. B oueHkaTa ce Bkriousat npubnuanTenHaTa npeueHka B HEQVCKOHTUPAH pasMep Ha pasxopmTe 3a camure
Bb3IHArPANAACHUA 1 Pa3xoauTe 3a BHOCKN MO 32bIKUTENHOTO OGLIECTBEHO OCHTYPABaHE, KOMTO paboTORaTensT LM BLPXY
T83U CYMMU.

Hpy*ecTBoTO He NpoBu3Mpa ODE3LUETEHMA 3a NEHCUK, Thil KaTO He OuaKBa NoAobHM pasxogy B o6o3pumo Gbaele.
PbK0BOACTBOTO € B3eNO pellieHie 3a TOBA, NOPaj HUCKaTa BL3PAacTOBa CTPYKTYPa Ha NepcoHana U Ha Gasa ouaksae, ye npes
CnefBalLuTe NeT roAVHMN He Ce 04aKBaT TakvBa Pasxoau.

2.18. MMpoBuaun
MpoBusMM Ce MPU3HABAT KOrATO UMa HaCTOALWO (KOHCTPYKTMBHO UMM NpaBHO) 3aJbLMKEHME B pes3ynTaT Ha MuHano

CbOMTUE, U @ BEPOSITHO e OFacABAHETO/YPeXAaHETO Ha TOBA 3a]bMmKeHKe € CBLP3AHO C UATHUEHE Ha PECYPCH. Mposmanute ce
OleHABaT Ha 6a3a Haitobpata npubnuanTentia NpeueHka Ha PLKOBOACTBOTO KbM AATATA HA OTUETA 33 (UMHAHCOBOTO CLCTORHME
3a pasxopuTe, HeoGXOMMH 33 YPEXHAHETO Ha CLOTBETHOTO 3afbikeHue. MpubnusuTenHaTa oLgHka ce ANCKOHTUPA, KOraTo
NajeXbT Ha 3ALIKESHUETO e ALnrocpoveH. Korato ce ovaksa yacT OT pecypcuTe, KOMTO Lug Ce WINOM3BAT 33 ypexaaKe Ha
3afb/DkeHNeTo Aa GhaaT BLICTAHOBEHM OT TPETO NULe, MpynaTa NpisHaBa B3eMaHe, aKo e HanMLe BHCOKa CTENeH Ha CUTYPHOCT
Ha HErosoTo nony4asaHe, CTOAHOCTTA MY MOXE HBAEXAHO Aa Ce YCTaHOBH U JOXOA (KDEAMT) NO ChUuaTa NO3MLMA B OTYETa 33
LOXOAVTE, KLASTO € NPeACTABEHA U CAMATa NPOBU3NA.

2.19. AKUHMOHEpeH KanuTan u peaepem.
ApyxecTeaTa B rpynaTa ca Cb3iafieHM KaTo aKLMOHEPHO JDYKECTBO HNW APYXKECTBO C OrPaHNyeHa otrosopHoct. Kato

TakUBA Ca 33ABLMKEHM Aa pervcTpupar B THLPIOBCKAA PErACTLD ONpefienieH Pa3Mep Ha KanuTan, KOATO 43 CAYKW KaTo
obeaneyekue Ha kpeauTopuTe Ha lpynaTa sa M3MLMIHEHHE HA TEXHWTE B3EMAHUA KbM HEro. AKUMOHEpUTE M CHAPYXHULTE
OTTOBAPAT 32 33AbIKEHUATA Ha IpynaTa 10 pa3mepa Ha CBOETO Y4acTUe B KanuTana v MOraT A2 NPETEHAMPAT BpbLLAHE Ha TOBa
yyacTie Camo B MPOWUSBO/CTBO MO NMKBUAALMS MMM HECHLCTOATENHOCT. PyNaTa OTuMTa OCHOBHUS CW KAnWTan Mo HOMMHANHA
CTOHHOCT Ha PErCTPUPAHKTE B ChAA aKLMH.

2.20. [laHbym BLpXy nevanbara.
Texylwmte AaHbUM 6bpXy nevanbata ca ONpefenieHn B CHOTBETCTBUE ¢ MINCKBAHMATA Ha BLrrapekoTo AaHBuHO

3aKOHOAATENCTBO - 3aKOHA 33 KOPNIOPATUBHOTO NOAOXOAHO oBnaraHe. HomuHanHaTa AaHbyHa cTaska 3a 2014 1. & 10% (2013r.;
10%). OTcpoyeHuTe AaHbUM BLPXY nevanbara ce onpedenAT KaTto ce Manon3sa GanaHcoBUAT NacuseH METOZ N0 OTHOLUEHWE Ha
BCUMKM BPEMEHHW Pa3rinki KbM Aatata Ha (MHaHCOBMA OTYET, KOWTO CHLUECTRYBAT MEXY GanaHCOBUTE CTOMHOCTH U AaHbYHUTE
OCHOBM Ha OTAENHUTE aKTUBM U nacueu. OTCPOYEHUTE AaHBYHU NACKBY CE NPUIHABAT 33 BCUYKH 0Bnaraemm BPEMEHHM paanuku.

OTCpO4EHUTE AHLUHW AKTUBM CE NPUSHABAT 3a BCHUKN HAMANAEMM BPEMERHH Pasnuki 1 33 HeN3NONaBaHHTe AaHBYHM
3arybi, o cTeneHTa, 40 KOATO @ BEPOSTHO Te Aa ce NposieaT obpaTHo U aa 6bae reHepupaHa B Gbgelle AocTaThyHa obnaraema
nevan6a unu aa ce NPossAT ofinaraemMu BPEMEHHI Pa3NUKK, OT KOUTO A8 MOTaT A C& NPUCTAAHAT Te3u Hamansemu paanuKu.

BanaHcoBaTa CTOWHOCT HA BCMYKM OTCPOYEHM [AHLYHM EKTMBM CE MPEINeXaa Ha BCAKA Aata Ha BanaHca u ce
PeAyuMpa 0 CTereHTa, A0 KOATO € BEPORTHO Te Aia Ge NpoABAT 06paTHO M A4a Ce reHepupa AOCTaTLUHO obnaraeMa neyanba, ot
KOATO Te Aa Morat Aa GbAar npucnagHati. OTCPOYEHUTE faHbUM, CBBP3AHM C 0GEKTH, KOMTO Ca OTYETEHW JMPEKTHO B
coBCTBEHUA KanuTan Unu Apyra GanaHcoBa NOSWUMS, ChLUC CE OTYMTAT AMPEKTHO KbM ChOTBETHUS! KAMWTANOR KOMMOHEHT UMK
banaHcoBa noanuys.
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OtcpodeHuTe JaHBHHM KTMBM M NACHBM Ce OLIGHABAT Ha §a3a AaHLYHNTE CTaBKW, KOUTO C8 OYaKBa Ja Ce Npwrnarar 3a
nepwoAa, npes KOMTO aKTUBUTE LLIe Ce peanuaupar, a nacueuTe Le ¢e ypeasT (noracsT), Ha 6233 AaHBYHUTE 3aKOHM, KOWTO Ca B
CANa WK B roNAMa cTeneH Ha CUTYPHOCT Ce OYaKea Aa ¢a B cuna.

3a 2014 1 2013 r. oTcpoueHuTe AaHbLM BbPXY NevanGara ca oueHeHu npu cTaeka 10%.

2.21. [loxonM Ha aKyus.
OcHoBHUTE AOXOAM Ha aKLMA Ce UIHMCNABAT KaTo Ce pa3fen HeTHata neyanba M 3aryba sa nepuoga, noAnexalia

Ha pasnpefeneHue MEXLy aKUWOHepuTe, NpUTeXaTenu Ha OGMKHOBEHW kUMM, Ha CpegHo-peTerneHus 6poit Ha AbpKaHuTe
0GMKHOBEHN akumy 3a nepuosa. CpepHo NpeTerneHuAT Gpoi akuuu NPeACTaBNABa GPOAT Ha AbpkaHuTe OGUKHOBEHM aKuun B
Ha4anoTo Ha nepuoaa, kopurupaH ¢ Bpos Ha oBpaTHO M3KyneHuTe OBMKHOBEHU aKUMM W HA HOBOW3AAREHWTE TakvBa npes
MNEpMoAa, YMHOXEH o cpefHo-BpeMesns takTop. Tosn dakTop uapassea 6pos Ha AHUTE, NPes3 KOMTO KOHKPETHUTE aKUMM ca Buiv
AbpxaHy, cnpsamo obiuma Bpoit Ha aHkTe npes nepuopa. [JOXOAN Ha aKuMM ¢ HAManeHa CTORHOCT He C& W3WHCIIABAT, Thil KaTo
HAMA M3AAAEHN NOTEHUMANHUA KWK ¢ HAMANEHa CTOMHOCT.

2.22. DUHAHCOBW MHCTPYMEHTH.
®OuHaHCOBM aKTHBU

Mpynara knacudmuupa CBOMTE (PMHEHCOBM aKTWBU B CNEAHWTE KATeropuu: "KPefMTV W B3eMaHus", BKIIOHMMTENHO
napuiHUTe CPefcTBa W exBuBANeHTU. Knacudmkauusta € B 3aBACUMOCT OT CHIHOCTTA M LenuTe (NpefHasHaueHueTo) Ha
(MHAHCOBUTE aKTWUBM KbM AATaTa Ha TAXHOTO npupobueaHe. PLKOBOACTBOTO onpesens knacudMKauMsTa Ha (UHaHCOBMTE
aKTWBU Ha [pynara KbM Jarata Ha MbPROHAYANHOTO UM NpW3HaBaHe B OTYETa 38 (PMHAHCOBOTO CLCTOAHME. PUHAHCOBMTE aKTUBH
C& NpU3HaBAT B OTJETA 32 (DMHAHCOBOTO CLCTOSHUE Ha AaTaTta Ha ThpryBaHe - Aarata, Ha KOATo To ce e obBbpaano (noeno e
OKOHYATEeNeH aHTaXMMEHT) ia 3aKyN CLOTBETHUTE (PUHAHCOBM aKTMBKM. BCHUKM IUHAHCOBM aKTMBM MbpBOHAYANHO CE OLieHFBAT
No TAXHATA CNPABEANMBA CTOMHOCT MMOC NPEKUTE PasXodu NO TpaH3aKuusTa. PUHaHCOBUTE aKTUBW Ce OTMMCBAT OT OTHETa 3a
(hMHAHCOBOTO CLCTOAHME Ha [pynara, KoraTo npaeata 3a nonyyaeaHe Ha Napu4HW CpejcTea (MOTOLM) OT TeaH aKTUBY Ca U3TEKIH,
WNu ca NPexBLpIeHy U [pynara e NpexBLPNN0 ChIYECTBEHATA YacT OT PUCKOBETE W NON3UTE OT COBCTBEHOCTTA BLPXY aKTUBA Ha
APYIC APYXECTBO (nue).

Kpegum u B3emaHun

BaemaHuATa ca He@PUBATUBHU (PMHEHCOBY aKTVBM C (DUKCUPAHM MM YCTAHOBUMM NNALLIAHMA, KOMTO He Ce KOTUpaT Ha
aKTvBeH nasap. Te ce OLEHABAT B OTYETa 3a (HMHAHCOBOTO CLCTOAHKE NO TAXHATA aMOPTUHPYEeMa CTOMHOCT NPH WINON3BAHETO
Ha MeToda Ha edheKTMBHaTa NNXBa, HamaneHa ¢ HanpaseHa obesueHka. Teau aKTMBX Ce BKMKMMBAT B IpynaTa Ha Tekyiuure
aKTMBM, KOTaTO MAaTYpUTETLT UM € B pamkuTe Ha 12 meceua Wnu B eguH obudyaeH onepaTMBeH LMKLA, @ OCTaHANUTE - KaTo
HeTekywy. Tasu rpyna (hMHaHCOBW SKTMBM BKIIOYBA: NPe/0CTaBeH! 338MH, ThPrOBCKM BIEMaHUs, APYIV BIBMaHWA OT KOHTpareHTH
W TPETW NWla, NapuuHW CPEACTBA M NapUYHKW EKBUBANEHTH, OT OTYETa 33 (PMHAHCOBOTO CLCTOSHME. JIMXBEHMAT goxog no
KpEAMTUTE Y B3EMaHWATa Ce NpU3Hasa Ha Gasa ed)eKTBHa NMXBa, OCBEH NPH KPETKOCPOUHUTE B3eMaHMA Nod 3 Mecela, KLaeTo
NpU3HaBaHeTo Ha Takapa NMXBa € HEOCHOBATENHO KATO HECHLLECTBEHO ¥ B pamMKWTe Ha 0BHyalHUTe KpeguTHU ycnosus. Toi ce
NPeACTaesA B OTYETA 3@ A0XOAUTE, KbM "APYTH A0X0AW OT AerHoCTTa",

®UHaHCOBU NacHBM

®UHaHCOBUTE NacuBK BKNIOYBAT 326MK W 33ABLIDKEHNA KbM AOCTABYMLM M APYTM KOHTPareHTH. MbpeoHavanHe Te ce
NpU3HaBaT B OTUYETa 33 (PHHAHCOBOTO CLCTOAHME NO CNPABSANMBATA MM CTOMHOCT HETHO OT NPEKVTE Pa3xodM No TpaH3aKkuMaTa, a
nocrefgallo - no amopTU3MpyeMa CTOMHOCT NO MeToAa Ha eberTUBHATA NWXBA, OCBEH 33 NPOCPOMEHM, NPEKOroBapaHM i Noj
YCNoBHWe 3a NPEACPOYHO W3RNaLaHe.

MpeueHky oT onpeaenAwo 3HayeHWe npu npunarase cuyetoBogHara nonuTMKa. KniouoBM npuBAWIUTENHM
OL/EHKH U NPEeNONOXeHUs ¢ BUCOKA HECUTYPHOCT.

AKTIOBPCKM N34NCNIEHUA
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Konconuaupan roauimen gpHHANCOB 0TYeT 32 2014 1.

B 'pynata He ce NpaBAT akTIoePCKY W3YUCNIEHUS

OGesueHKa Ha uMOTH, MalMHK U OGOpyaBaHe

KbM paTata Ha BCeku OTWET PLKOBOLCTBOTO OpraHMaupa Npernie 3a oBesieHka Ha semuTe, crpaguTe, MawWHUTe,
0bOpyABaHETO M TPAHCNOPTHUTE Cpe/cTBa. B pesynTat Ha Toau nperneg 3a o6e3LeHKa PLKOBOACTROTO & npeuexuno u I'pynara
He e oTuYena BB (HHAHCOBUA Gi OTWeT 3aryba ot obealieHka 3a 3emMu, Crpaan M MalmHu U oBopyapare.

ObGesueHka Ha MaTepnanuuTe 3anacu

ObesLeHka Ha cToKuTe,

Mpu HanpaBetuA npernes 3a ofesueHka Ha CTOKMTe KuM fjaTaTa Ha BCEKM OTYET HE Ca YCTAHOBEHM MHAUKaTOH 33
obesLeHKa Ha cbluuTe,

ObesueHka Ha MaTephanm

Mpu Hanpasenns npernes sa ofesleHka HA BCMMKM BWOBE Marepuan KoM KbM 4aTava Ha BCEKU OTYeT e ca
YCTaHOBEHW MHAVKATOPH 33 06E3LeHKa Ha ChLuuTe.

ObesueHKa Ha B3eMaHus

MpubnuauTenHa oueHka 3a 3arybu OT CLMHUTENHM 1 HeCLGUPAeMIn B3BMaHNUA Ce NPaBY OT PLKOBOACTBOTO B Kpas Ha
BCAika (puHaHcoBa roguHa. OGesueHKa Ha TLPrOBCKW BIEMaHuA ce (opMUpa KOTaTo Ca Hanuue 0GEKTUBHM AoKasatenctea, Ye
lpynata HAMa Aa MoxXe Aa chepe uAnata cyma Mo TAX CbIMACHO OPWUIMHANHUTE YCNOBMA HA B3EMAHMATA. 3a Takusa
AOKa3ATENCTBA PBHKOBOACTBOTO NIPUEMA; YCTAHOBRBAHETO HA 3HAUNTENHM (PMHEHCOBU 3ATDYAHEHUR Ha AITLXHMKA N0 B3EMAHETO,
BEPOATHOCT AMLXHUKLT [a Bnese B NPOLeAYpa Ha HECBCTOATENHOCT UK Apyra (PMHAHCOBA PEOPraHM3ALUS, HEUATBITHEHNETO
WY MPOCPOYMETO B MNALLAHETO (NoBeye oT 365 AHK). Tean 0GCTOATENCTBA Ce B3EMAT NOJ BHYMaHME OT PLKOBOACTBOTO, KOFaTo
Ce onpeaens W Knacaduumupa AafeHo BsemaHe 3a oBesuenka. CToiHoCTTa Ha obesleHKaTa e pasnukara MeXay orveT 3a
(hMHEHCOBOTO CBCTOAHWEOBATA CTOWHOCT HA 3AEHOTO B3IEMaHe M CeralHaTa CTOMHOCT Ha MpOTHO3UpaHuTe BhAewm napuyHKu
MOTOLY, AUCKOHTAPEHHN NO OpUTVHaNeH echeKTHBEH NUXBEH MPOLEHT. BCHUKV CHMHUTENHY B3EMEHMA, KOUTO He ca CbBpaH B
NPOABIIKEHNAS Ha noBete OT €AHa roAMHA Ce TPeTUpaT Kato HechGMpaeMy | ce 06esLeHsBaT HBLIAND, AOKONKOTO CE NPELEHSIB,
Y€ CHLECTBYBA BUCOKA HECUTYPHOCT 33 TAXHOTO ChBupaHe B Gbaewe. OTyeT 3a MHAHCOBOTO CLCTOAHNEOBATA CTOMHOCT Ha
BIBMaHUAT, 33 KOMTO € MpeueHeHo, 4e e HeobxoAumo fia ce Hanpasu obesleHka, Ce KOpMrupa Ypea3 WaMOn3BaHeTo Ha
KOPEKTHBHE CMETKa, B KOATO Ce HATPYNBAT BCU4KM 0BealieHkw, a cymara Ha 3ary6ata ot obealeHka 3a nepuoaa ce MpusHasa B
oT4eTa 3a AOXOAWTE KbM "ApYrM aIMMHUCTPATHBHM pasxoau” (3a oBesleHka u oTnucBaHe Ha BaeMaHus). B cnyvaute Ha
nocneAealLo BL3CTaHOBABaHE Ha obeslieHka To ce MOCOYBa KaTo ,APYTY AOXOAH" 33 GMETKA HA HaManeHNe Ha KopeKTUEA.
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3. CBbNPOBOXOALLW BENEXKU

3.1. [LnroTpaiiHu MaTepUaniy aKTUBH.

[unroTpaiHuTe MatepuanH akTMBM €a NPEACTABEHW MO LEHM Ha npugobusane (ceGecTOMHOCT), HamaneHu ¢

HaTpynaHaTa amopTusaLms. MNocneaeally OLEHKM Ha aKTUBMTE He Ca NPaBEHM.
OryertHa cToiHoCT AmopTyzayma E::O?ﬁ:f)ﬁa
B B xpan
B HauanoTo BrpasHa Havanoto [ocTbiu
Ha Neproza MocTenink  Maneanu nepHona "a ™ Wanesnn n |:la . 2014 2013
nepuoga pHOA
3emn 742 742 0 0 0 742 742
Crpaau 8213 8213 1333 328 1661 6552 6881
ChopuieHus 959 25 984 600 17 617 367 359
Matuuhu 1 obopynsaHe 1440 114 91 1483 1257 109 25 1341 122 183
TpaHcnopTHY CpeacTea 4827 945 477 5295 4031 456 477 4010 1285 795
[pymv prroTpaitim
MATEDHATHH 3KTVEW 1163 15 45 1133 993 51 45 989 134 170
Pa3xoam 3a
npwoBvaaHe Ha MIA 1 80 81 0 0 0 0 0 0 1
O6wa cyma 17345 129 694 17830 8214 261 247 628 9202 9131
AKTMBM, KOMTO €& HAMBLITHO aMOPTU3HPaHHK KbM 31 AEKEeMBDM, HO NPOALIKABAT 43 Ce U3NON3BaT B ASMHOCTTa
31.12.2014 31.12.2013

CropbaeHun 538 538
Malumhm n oBopyasate 1153 1042
TpaHcnopTHM cpeacTea 3286 3362
[pyrv fenroTpaitHn MaTeprantm akTuem 800 809
O6wa cyma 217 :161 )

Kom 31.12.2014r. v kum 31.12,2013 r. He ca Hanpasenn pasxogu 3a PEMOHT Ha AbNTOTPaiiH MATePHaINHN aKTUBM, ¢ KOUTO &

YBErMYEeHa OTHETHATA CTOWHOCT Ha aKTUBMTE.

3.2, HemaTepuanHu aKTUBM.

HematepuanHute akTieu ca npeacTaseHd Mo LieHa Ha npugobuBaHe, HaManeHa C  HATPyNaHata amopTH3aLus.
MocnezBalLy OLUEHKA Ha aKTMBUTE He Ca MPaBEHM.

OtyetHa cToitHocT AmopTraaumn B‘f;%:?;a
B HayanoTo B kpan HaHaBmTo MocTenu B kpan
MocTemnm  Aaneanm Ha Wanesnu Ha 2014 2013
Ha nepvoga - Ha M —
nepuoaa
MporpamHu NPOAYKTH 412 24 436 394 15 409 27 18
Ipym HeMaT.aKTUBH 108 106 85 13 o8 8 21
Paaxoau aa
npuaobusate Ha HMIA o 2 0
MpenocTaBeHu aBaHH 8 8 8
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3a HMJA
O6wa cyma 818 ] 24 230 479 28 2 207 43 29
AKTVBM, KOUTO Ca HAIMLNHO AMOPTHAMPAHU KbM 31 AeKkeMBpM, HO NPOABLIDKABAT fa C8 M3NON3BAT B AeHHOCTTa
31.12.2014 31.12.2013
Mporpamuu npoaykTH 423 383
Obwa cyma 423 — 383

3.3. AktuBu{nacuBem) AaHbLUW

AKTUBWTE U NacUBUTE NO OT CpoYeHuTe paHbLM OT nevanbara Kkbm 31 AIEKEMBPU Ca CBBLP3aHKu CkC CNegHuTe 00eKTH:

31.12.2014 BGN'000 31.12.2013 BGN'000
BpemeHHa Otcpoven BpemenHa  Otcpouen
paanuka [aHBK pasnuka AaHBK
AKTHBM NO OTCPOYEHN JaHBUM
Hauucnenus 3a HeuanorssaH nnateH oTnycK 104 10 138 14
Heuannatexu foxonu Ha dusuyecky nuua 22 2 37 4
ObesueHka Ha B3eMaHUA 18 2 89 9
OGO aKTMBW NO OTCPOYEHN AaHBLM _144 _14 264 27
Macuam No OTCPOMEHM AaHBLLIM
AMOpTHIELMK 43 4 61 8
0610 NacKBem No OTCPOYEHN AaHBLUM 43 _14 61 _ 6
HeTHo canpio Ha 0TCPoYeHH faHbYM BLPXY nevanbaTa 101 10 203 21

[pW NPU3HABZHETO HA OTCPOHEHNTE AHBYHM BKTUBM € B3ETa NpefIBuz BEPOATHOCTTA OTAENHUTE Pa3NnKA Aa umar
oGpaTHo nposeneHme B Gb/ele U BLIMOKHOCTUTE HA APYKECTBOTO Aa reHepUpa A0CTATbYHA AaHbuHa Nevanta.

Mpeknacucmkauma Ha HeTexywMTe aKTHBN 3a 2013 roguna.

B otyeTa 3a 2014 roguHa HetekywmTe aktveu 3a 2013 ca npexnacuULMPaHK, KaTo ¢a BKMIOYEHN aKTUBY N0 OTCPOYEHY
AaHbL(21 xun.nB.), KOHTO B OTueTa 3a 2013 roaMHa ca NOCOYEHM KATO HETEKYLYM aKTUBH. B pesynTar Ha ToBa CyMaTa Ha
HeTexylLuTe akTneu 3a 2013 roguHa e yBennueHa ot 9170 xun.re. Ha 9191 xun.ne.

3.4. Marepuanuu zanacu.

MaTepuanHuTe 3anacu ca OLEHEHM N0 MO-HUCKATa OT: UeHa Ha npuaobusane (cebecToitHocT) M HeTHa peanusyema
CTOMHOCT.

Mpyu pocTaska OTYETHATE CTOAHOCT HA CTOKATE Ha CRIAZ C& HaMarnsiBa C JOrOBOPEHHTE, HO HEMonyyeH KbM gaTtara Ha
AOCTaBKaTa OTCTBIKM OT A0CTaBUMUM. Mo Ta3u npuymHa kom 31.12.2014 roawHa u kbM 31.12.2013 roguHa CTOMHOCTTa Ha CTOKUTE
i Ha HENOMyYeHUTe OTCTLIKW 38 TasW CTOKA Ca NPACTABEHN OTAENHO KaTo B3eMaHe.

Mpu ynoTpebara (npopaxGata) Ha MaTepuanHuTe 3anacu Ce WaNon3sa MeTOALT Ha KOHKpeTHa CebecTOWHOCT Ha
napmaa. Korato npu npopaba e HanpaBeH OTGMB OT LeHaTa 33 CMETKA Ha JOCTABYMK (npomoupst), ceBectoiiHocTTa Ha
npoAajeHara CToka ce Hamanaea ¢ AbIKMMaTa KOMNEHCAUNA, KOSTO Ce OTYMTA KATO BIEMAHS OT AOCTABYMKA.

HetHara peanusyema CTOMHOCT NpeAcTaensBa NPUGNIMSUTENHO OMpEJENeHaTa NPONaXHA LEHa HA AaeH aKTUB B
HOPMANHWA X0 Ha CTONaHCKA ASAHOCT, HamarneHa ¢ NpUGNUSUTENHO OnpeaeneHnTe PaaxoAy Mo AOBLPWBAHETO B ThPrOBCKM BUg
Ha TO3Y akTMB M MPUONUIUTENHO ONpeseneHuTe pasxoy 3a npopaxGa. Kem 31 AexeMBpM @ U3BLPLLEH NPEIMes Ha oTYeTHaTa
CTOMHOCT Ha CTOKOBO-MATEpUANHNTE 3anack. He ca YCTAHOBEHM OTYETHW CTOMHOCTM, NPEBMLEBALM HeTHaTa peanusupyema
CTOAHOCT. [0 Ta3K NpU4KHA HE e M3BBLPLLBAHE 0BE3LEHKa Ha CTOKM.

31.12.2014 31.12.2013
Marepuannu 3anacu BGN' 000 BGN'000
Croku 53172 50415
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Matepuanu 164 201

Ob6uo 93 336 50 616

B rpynata Ha CTOKWTe Ca BKMOYEHY TE3H, KOMTO ChoGpasHo NpeaMeTa Ha AENHOCT Ha APYXECTBOTO ca Npe/HaA3HAEHH
3a npoaakba Ha anTexn,DONHU4HN 3aBeAIeHNA W APYTH KWEHTU. B rpynarta Ha MaTepuaruTe Ca BKIKOYEHI TE3H, NPeAHasHaYEH!
3a MaTepuanHo obeanevasaHe AeAHOCTTa Ha APYKECTBOTO

] 31.12.2014 31.12.2013
OCHOBHHTE rpynH CTOKM ca: BGN'000 BGN'000
TexapcTeeHU NPOAYKTH 53146 50 387
HenexapcTBeHU CTOKU 26 28
Obuwo 23172 —90 415
. . 31.12.2014 31.12.2013
CToMHOCTTa Ha NeKapcTBeHUTe CTOKM ce (popMupa oT: BGN'000 BGN 000
JlexapcTBEHM CTOKM Ha Cknaj 53843 49 786
JlekapcTBeHU CTOKW Ha MeT 245
JlocTaBky Ha NEeKapCTBEHK CTOKM {942) 601
NekapCTEeHN CTOKU HETHO 53146 __ 50387
3.5. BaemaHuA.
B3aemanuATa BkniovBaT 31.12.2014 31.12.2013
BGN"000 BGN'000
THProBCKK BIEMaHUst 33804 36 371
BaemaHus 0T cBLpaaHK nuya 7
[pyrv B3emaHus 858 713
Obwo 34 669 37 084

Mpeknacudukayna Ha B3emaHun 3a 2013 roauna.

B otuea 3a 2014 roguHa B3emanuATa 3a 2013 ca npeknacuuUMpaHy, KaTo aKTVBM MO OTCPOYEHM JaHbumM(21 Xvn.JB.),
Cé MOCOMEHN Kato HETEKyLW akTMBu. B peaynTat Ha ToBa cymaTa Ha BaeMmaHuATa 3a 2013 roguHa e Hamanexa ot 37 105 xun.ns.
Ha 37 084 xvn.ne., a Ha Apyru B3emaHua ot 734 xun.ng. Ha 713 xun.na,

prroscku B3eMaHuA.
BKIIOYBAT B3EMAHUATA OT KNUEHTH W NPeAQCTaABEHNTE aBaHCK Ha AOCTaBYMLN.

31.12.2014 31.12.2013

BGN000 BGN'000

BasMaHMA OT KNUEHTH 31479 32 275
B3emaHuA OT J0CTaBMMLM 2325 4096
O6uo 33804 3631

CTpyKTypaTa Ha ThproBCKUTE B3EMaHUA N0 BUA BanyTa € criegHara;

31.12.2014 31.12.2013

BGN'000 BGN'000

B3eMaHus B Neea 33794 35 509
BaeMaHus BLB BanyTa 10 962
Obuo 33 804 __36 261

BaeMaHuA OT KNUeHTH

B3emaHMATA OT KNHEHTW BIIIONBAT: 31.12.2014 31.12.2013
BGN'000 BGN'000
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BaemaHua ot KnueHTK 31417 32 275
MpeBoAY OT KNUEHTU Ha MeT 62
O6uyo —.31479 32275

lpynata e onpenenuna obiaeH kpeauTeH nepyo oT 30 4HM, 33 KOWTO HE HEWMCAABA NMXBM HA KOHTpAreHTUTE. 3a
4aCT OT KIHEHTHTE, € KOMTO APYNECTBOTO NOANBPHA ABAFOCPOYHO THPFOBCKO CLTPY/JHIYECTBO CE FOMYCKA MO-FbITHT KpSAHTEH
nepuoa (ao 365 aHM). Cren uaTmyaHe Ha OGWMARHUAT WM KOHKPETHO [OFOBOPEH KPBAMTEH MEPHOf, PLKOBOACTBOTO npaem
Nperne Ha UANara ekcrnosuLma Ha KeHTa U NPeLieHABa HANMYKMETO Ha YCNoBMs 3a obealieHka.

Kom 31 AekeMBpU THPrOBCKMTE BIEMaHMA! OT KIWEHTV MO NPOAAKDHM, HA KOWTO HE € NpPU3HABAHA obeaueka, ca ¢
Bb3pacToBa CTPYKTYpa, KaKTo cnegsa:

31.12.2014 31.12.2013
Bb3pacToBa CTPYKTYpa Ha B3eMaHUATA OT KNHeHTH BGN'000 BGN'000
C HacTunnn nagex 5018 6073
Ho 30 gHm 16 494 16 420
Ot 30 a0 90 gHm 9584 9 566
0190 po 180 gHu 200 131
Or 180 po 365 anu 107 80
Hap 365 guu 14 5
O6wo - 31417 - 32275

Kem 31.12.2014 r. u 31.12.2013 rHAmMa oBe3sueHeHW TBPIOBCKM B3EMaHWA, DAaNMYHW OT OTIUCAHWTE KaTo
HeCLOUpaeMHu.

BaemaHusA OT 0OCTaBYMLM

B3semanunTa OT ZOCTABYMLM BKIOYBAT: 31.12.2014 31.12.2013
BGN'000 BGN'000

B3aemaHus 3a OTCTBIKM U KOMNEHCALMMN 2244 3976

MpenocTaBeHu aBaHcH 81 120

O6uwio 2325 4096

B3emanwsa 0T CBLp3aHn NpenpuATUs.

B3aeMaHunTa OT CBBLP3aHK NKLIA BKAOYBAT: 31.12.2014 31.12.2013
BGN'000 BGN'000

BaemaHus ot apywectsa nog obLy KOHTpOn 7

Ob6ujo - 4

Opyru B3emaHus
B omvetuTe KbM 31 [lexkeMBpH ca NpeACTABEHM CNIEHUTE TEKYLLW aKTUBH.

31.12.2014 31.12.2013

BGN'000 BGN'000

MopoTyeTHU NMUA 24 1
B3semaHus no nuncy ¥ HaueTH 49
CvoebHu n npucbaeHn B3eMaHua 464 466
JaHbuy 3a BbL3cTaHOBSIBaHE 1 61
PaaveTit no gageHu rapaHuum 4 1
Mpeannarequt paaxoay 3a Gbaeluy nepuoau 354 127
Apyrv BaeMaHus 11 8
O6uo 858 713

CbAaebHu M NPUCHLAEHN B3eMaHWA BKMIOYBAT:

31.12.2014 31.12.2013

BGN'000 BGN'000

22



CTHHT AJ[
1592 Codms, 6y Acen Hopzaaros 6
Ten.: 02 970 31, taxc: 02 970 3301
E-mail: office.sofia@stingpharma.com
Web site: www.stingpharma,com

STING e

KonconuaupaH rojuwe GpuHancos oT4eT 3a 2014 r.

CbaebHU BI@MaHUA-BCUHKO 374 372
[pucLaeHN B3eMaHNA-BCUNKO 90 94
Obuo 464 466
MpeannatexuTe pasxoan 3a ObAelLy NEPUOLH BKTICHBAT:

31.12.2014 31.12.2013

BGN'000 BGN'000

HeduHaHcOBY pasxoay sa GbaeLuy nepuoan 301 99
OUHAHCOBM Pa3sxoan 3a Gbaeluu nepuoan 5 8
Obujo — 3 127

3.6.MMapuvHu cpencTBa U EKBUBANEHTW.
lpeacTaBeHuTe B OT4ETA NAPUYHY CPEACTBA M EKBUBANEHTH UMAT CNeaHaTa CTpyKTypa:

T Cwaa
PasnnalyarenHu cMeTk1 358 534
lMapuyHK CpeacTea B Kaca 595 640
[peaocTaBeHn AenoauTk 11 15
Jpyri napuyHu cpeacTea 8
Obwo 964 1197

Kom 31 pexemspn napuunute cpeAcTsa BbB 4ywAa Banyta BiuousaT EBPO (exevBaneHTHM Ha xunsga nesa).
MapnyHUTe CPEACTBa U EKBUBAMNEHTHU NPE/CTaBEHM NO BUAORE BaNYTH Ca CNEAHUTE.

31.12.2014 31.12.2013

BGN'000 BGN'000

B BGN 960 1197
B EUR 4 -
Obuwo — 964 _ 1197

Harnunute kbM 31 [lekemBpu. napuuHn cpeActea ca no cMeTkM B YHukpeaut BynGark Afl, MNapuuHute cpepacrea B
pasnnailatenHuTe CMeTKM Ca ONUXBABAHN NPU NUXBEHM PABHULA, CbIMACHO TaputhaTa Ha Haukara.

3.7. [LOwnrocpovHu 6aHKOBH 3aeMH.

[nrocpodHuTe Gankosu aaemu kbM 31.12.2014r., pecn. 31.12.2013r., umar cnegHara cTpykTypa:

31.12.2014 BGN'000 31.12.2013 BGN'000
; Obwo . ] O6wo
Bug, Horosop HorosopeH Aunro-  Kparxo- aMopTHaM- Ounro-  Kparko amMopTHIM-
Banyra HOMEp pasmep CPOMHa  CpOMHa pyema CpoMHa  CpOYHa pyema
Hacr Hact CTOMHOCT Hacr Hact CTOMHOCT
EUR 247/2009r. 1956 518 518
EUR 85/2012r. 1956 715 575 12980 1290 490 1780
O6wo 3912 al] 575 1290 1290 1008 2298

[wbnrocpoynnTe 6aHKOBU 3a6MM €2 NONY4YeHU NPY CNeJHNTE YCTIOBUS:
Aoroeopu Ne 54 ot 25.03.2009 r. u Ne 247 o1 28.12.2009 r. ¢ YHuKpepur Bynbank Afl kbm 31.12.2014r;

+»  [lorosopeH pa3mMep Ha KpeAUTa: &AUH MUIMOH EBPO, UALIANO YCBOBHM;

*  Jluxeed npoueHT: enHomeceued EURIBOR nnioc 5.5% Hapbaeka;

= Cpox: 20.12.2014 roguna;

= ObesnedeHue: UNoTEKa BbPXy HEABWKMM UMOT 4 HESEBBPILEHO CTPOUTENCTEO:;

Llen Ha kpeauta: lokynka Ha HeABWKMM MMOT W NOCTPOABAHE HA CKNaj 3a THPIOBUA HA €ApPO C MEeKapCTBEeHN

cpegcTea B rpag byprac..
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Konconuaupas ropuineH ¢punancoB oryer 3a 2014 r.

Aoroeop Ne 85 ot 26.04.2012 r. ¢ YHuKpeaut Bynbaxk All-kom 31.12.2014 u kM 31.12.2014 1

*  [loroBopeH pasmMep Ha KpeawTa: eAuH MUMUOH EBPO, U3LANO YCBOBHH,
*  TuxseH npouenT: TpumeceyeH EURIBOR nnioc 4.5% Hapbaska;

«  Cpok: 30.03.2017 ropuHa;

*  ObeaneueHne: UNOTEKM BLPXY HE/BIDKUM UMOT U NPABO Ha CTPOEX.;

* Uen Ha kpepura: I'onynxa Ha HEOBWKAM UMOT W NOCTPOABAHE Ha CKNAA 3a TbprosvA Ha €4p0 C NeKkapCTBeH!

cpencTea B rpag Pasrpag,

3.8. KpatkocpouHu 6aHKOBM 3aeMHM.

BimouenuTe B Gananca koM 31 gexeMBpU KpaTKOCPOUHM GaHKOBM KpEaWTH ca ceaHuTe:

Obuo Oduwo

amopTusnpyeMa amopTHIupyema

Ea“ﬁy'ra 5:31:23 CTOWHOCT CToliHOCT
31.12.2014 31.12.2013

BGN '000 BGN 000

EUR Pesoneupawa kpeautHa NMHKA 27 381 27 382
EUR Kpeauthu kaptu 2
Obwo — 27381 27384

KpaTkocpounuTe GaHKkoBM 33eMn Ga NONYYEHN NPH CNeAHUTE YCIOBHS:

Aoroaop Ne 485/05209/0167 ot 17.11.2004r. ¢ YHuKpeauT Bynbank Afl, kbm 31.12.2014 v kbm 31.12.2013 1.

*  MoroeopeH pasMep Ha kpeauTa: YETHPHHALAECET MUMMOHA EBPO, YCBOSHH USLIANO.
Nuxeen npouenT: egHomeceyeH EURIBOR nnioc 4.5% Hapbaeka;
Cpok; 30.11.2015 roawHa;

Lien Ha kpeauTa: 3a TeKywWM pasnnaLlaHma

3.9. 3agbnxeHHs No (hpUHAHCOB NU3MHT.

ObeaneveHue: unotexa BBPXY HEABUKUMW HMOTU U NPABO HA CTPOEX, 3aN0r HA CTOKM M Ha B3EMaHWs.

BloioughuTe B Ganatca KbM 31 AexeMBpM 3abIKEHHA MO (MHAHCOB MUSHHT Ca MO FIOTOBOH 3a npuaobuBane Ha

asToMobunK. Te ca AbIKUMM KaKTO cnegea:

31.12.2014

BGN '000

Hlo eqHa roanHa 380

Haa eaHa roguHa 616

Obuwo 996

BknitoueHuTe B ropHUTe Cymin Gbaiety hmHaHCOBW Pasxoy ca B CIeAHUTE pasmMepu:

31.12.2014

BGN '000

[Jlo eaHa roauHa 38

Hag eaHa roayha 15

CerawHa cTOWHOCT Ha 3abLMKEHNETO 53

3.10. KpatkocpovHa YacT oT QbATOCPOYeH ALAT.
Horosop 31.12.2014
Bug kpegut BGN '000
247/2009r. WHBecTHYOHEH

8572012, WHeecTULMOHEH 575
OHUHAHCOB NUSNHT 380

31.12.2013
BGN '000
218

257

31.12.2013
BGN '000
17

11

31.12.2013
BGN'000
518

490

218
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Konconuoupan rogumies pMHaHCOB oTveT 3a 2014 1,

Obuwo 9% 1226
KpaTkocpoyHaTa 4acT OT ABArOCPOUHWR ALNr BKIIYBA NIEBOBATAa PABHOCTOMHOCT HA BHOCKMTE N0 IMABHULATA Ha
AbAroCpoLHUTE MHBECTULIMOHHM KDEJMTY Npes cneasalumuTe 12 meceua.

3.11. 3apgbnxeHus.

31.12.2014 31.12.2013

BGN'000 BGN 000

TBbProBcKW 3aabMKeHUn 46 895 48 279
3agbxeHns KoM CBBP3aHK nuua 664 39
Jpyri 3aAbIKeHNs 4537 4282
O6wo 92096 52 600

3agvrkenunaTa 3a 2013 roguHa ce npexnacudmumpadus no rpynu. MpeknacugupaHeTo e onoBECTEHD B cneapatwure
benexau.

3.12. TbProBCKH 3abIKEHNA.

31.12.2014 31.12.2013

BGN'000 BGN 000

3agbIIKEHVA KbM AOCTABYHUM OT CTpaHaTa 30413 28 803
3afbImKEHUs KbM AOCTABYMLM OT YykOUHA 16 363 19 292
3agbmKeHus KbM A0BEPUTENK 57
32bMmKeHNs KbM KNUEHTH 119 187
O6uo _46 895 48 279

3aAbIKEHNATa KbM OCTaBYMLM OT CTpaHaTa ca NEBOBM, TEKYLUW C NPOM3XOA, OT OTYeTHATa roauHa. [o-ronAMaTa vact
OT TAX Ca NoraceHy npe3 NLpBOTO TpUMeceuue Ha 2015 1., pecn. 2014 r.

3afbmKeHMATa KbM IOCTABYMLM OT uymbiHa Cca Tekywy. B BanaHca ca npepCTaseHd B NEBOBa PaBHOCTOMHOCT Ha
3afb/IKeHuATa B eBpo npu dukcupaH kype 1EUR = 1.95583 BGN.

OBu4aliHnAT KpeauTeH nepuod Ha Mpynara CnpsMO HeroBMTE HOCTABYMUM B cTpanata e A0 30 AHW, KaTO 33 HAKOM
AOCTABYALM  JocTura Ao 90 AHW , KOMTO He Ce TPeTMPAT Karo MPOCPOMEHM 38 ONUXBABAHE. C HAKOM OT KOHTpareHTMTe Ce
A0rosaps U No-AbITbr KpeaKTeH Nepuog ot 0bu4aiHuA.

3abiKeHUATa KbM OCHOBHUTE [OCTaBYULK 32 0beaneyeHu ¢ GaHKORM rapaHLMM, 3an0r Ha CTOKW 1 3a50T Ha B3eMaHms

3.13. 3agbnKeHus KbM CBhp3aHu ML

31.12.2014 31.12.2013
BGN'000 BGN 000

3aeMu oT CBBP3aHKM NULa 625
(MapuyHKM rapaHuyum OT CBbp3aaHn nuua 39 39
Obwo — 664 39

3apbmKeHUATa KbM CBBP3aHK Niua 3a 2013 roavHa ce pexnacudmuumpani, KaTo ca BKIKOYEHN NaPHIHW rapaHLum oT
CBbp3aHy Mua(39 xun.ne.). B otyerta 3a 2013 roauta Te ca NoCONEHH KaTo APYTY 3adbIKEeHNA.

3.14. [ipyrv Texylwy 3agbmKeHus.

31.12.2014 31.12.2013

BGN'000 BGN000

3agumKeHus KbM NepeoHana 589 608
3a/JLNKeHUS NO COLMANHOTO OCHIypABaHe 317 318
3aabmKkeHus 3a AaHbii 2624 3253
[pymv Tekyy 3agbmKeHns S __103
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Koxconnanpan rogumen ¢uHaHCcoB oTyer 32 2014 .

O6wo 43531 _4282

3agbIKeHUA KbM NepcoHana

3afbIOKeHUATA KbM MepcoHana BKNIOYBAT AbIKMMUTE Bb3HAPAKASHUS W 3aTbITKEHUATA N0 HEMANON3BaHM OTNYCKU KbM
31 AexeMBpPY Ha CLOTBETHATA FOAWHU.

3afbLITKEHNA KbM: 31.12.2014 31.12.2013

BGN 000 BGN'000
3afbmKeHNsA KbM NepcoHana 501 491
3afbKeHNnA NO HEM3NON3BaHu OTMYCKM 88 1z
O6uio — 9589 __608

3agbLIKEHUA KbM cou4anHo oCUrypaBaHe

38jbIUKEHNATA KbM COLMANHOTO OCMTYPRBAHE BKTIOBAT OCATYPOBKATE BBDXY HBMMMMATE BbIHATDAXIEHWA W
3abIKEHUATA N0 HEU3NON3BAHMU OTNYCKW KbM 31 IGKEMBPH Ha ChOTBETHATA FOUHM.

31.12.2014 31.12.2013

BGN'000 BGN'000

3afbmKEHUA MO COLUANHOTO OCUTYPABaHE 301 298
OcurypoBku 3a HEU3RON3BAHN OTMYCKM 16 21
Obwo 37 —.318

3agbnXeHus 3a laHbUu

3afbnXeHUATa 33 AaHbUM 3@ CLOTBETHaTA [OAWHA NPEACTABNABAT 3AABMKEHUA N0 TOGAWHA MMM MECEMHa/sa
M.AGKeMBDW/ fieKnapalya 3a CLOTBETHUS AakbK. Te Ca noraceHu B Ha4arnioTo Ha CNEABALLATA FOAMHE B NPEABUAGHHTE OT 3aKOHA
CpOKoBeE.

31.12.2014 31.12.2013

BGN'000 BGN'000

HaHbk Bbpxy AoGaBeHaTa CTOMHOCT 3410 3046

JlaHbk BLpXy 4oXopuUTe Ha PUBNYECKUTE NULa 172 169

KopnopatuBeH fiaHbk 9 1

HaHbLy BbpXY pasxoauTe U ApYr AaHbLUM 3 37

O6uwo 3624 3253

Hpym Texkylm 3agbimxeHus
[pyruTe Tekylum 3agbimKeHNs BKNIOYBaT

31.12.2014 31.12.2013

BGN'000 BGN'000

3agbmxeHus No rapaHLmuy 101
Mpuxoau 3a Gbaewwm nepuoy 4

Opyrv kpeauTopu 3 2

Obwo 1 103

3.15. Kanutan u pesepam,

31.12.2014 31.12.2013

BGN'000 BGN'000

OCHOBEH aKLMOHEPEH KanuTan 1500 1500

3akoHoBM pesepeu 180 180

Hatpynanu nevantu 14781 13651
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Konconuaupan roqnmeH ¢gunancos ot4et 3a 2014 r.

Obwo 16 461 1531

OcHoBeH KanuTan.

Kum 31 gexeMepy perucTpupaHuAT akumuoHepeH kanutan Ha CTunr AJl banuaa Ha 1500 x. ne., pasnpenened 8 15000
MOMMEHHN KLMW C NPABO Ha IMac C HOMUHANHA CTOMHOCT Ha akuuA 100 (cTo) nesa. OcHoeeH akuuoHep B Ipynara e Meopru
3apaekoB, koHTO npuTexasa 34 % ot kanutana.

3axonosume pesepeu ca hopMUpaHK OT pasnpefienexde Ha nevanbata M BKNIOYBAT pasnpeseneHn Cymu 3a GoHp
"Peaepsen".

llpsouerbeH pe3sps He e POpPMUPEN, THIA KaTo HE € MBBbPLLBAHA NPEOLIeHKa HA ALNITOTPaHHNTE MATePUANHMK aKTVBM.

HampynaHume neyanbu BKNIOYBAT: HepPa3snpe/ieneHu Ne4antu oT NpeaxoAHM TOAVHW U TekyluaTa nevanba(saryba)

Hoxop Ha akyua.
31.12.2014 31.12.2013
BGN'000 BGN'000
CpepeH bpoii akuyum 15 000 15 000
HertHa nevanba 3a roguHara (BGN'000) 1130 991
Hoxop Ha akuus (BGN) 1933 66.07
3.16. Mpuxoan.

B orveta 3a goxoaute kem 31 [lekeMBpy ¢a NPEACTABEHN CNEAHUTE NPUXOAM.
31.12.2014 31.12.2013
BGN'000 BGN'000
Mpuxoaw oT Npoaaxbu Ha NeKapCTBEHW CTOKK 474 340 433112
Mpuxogw o1 Nposaxou Ha APYT4 CTOKK 310 378
Mpuxoaw oT ycnym 1877 1720
O6uio npuxofu ot npogaxtu 476 527 435 210
Mpuvxoam OT NpoAaXOKM Ha MaTepuany 1 3
[puxoau ot npogaxtm Ha ALNroTpanHu aKkTHBY 23 5
Opyru npuxoau 197 147
Obwo apyrv npuxoam 221 155
Obuwo 476 748 435 365

MpuxoauTe ca oueHeHu Ha Ha3a cnpaBeAnMBaTa LeHa Ha NpoAaAeHUTE NPOAYKUMSA, CTOKM U YCITYTW, HETHO OT KOCBEHH
AaHbLM (aKuua U faHbk gobareHa CTOHOCT) M NpeAOCTaBEHW OTCTBIKK U pabaTy.

Kato npuxoau 3a CLOTBETHATa roAUHa ca Npe/CTaBeHN/B HamaneHue 3a roAuHara 3a KoATO Ce OTHACAT U YBenuYeHue 3a
roauHata Ha W3aBaHe Ha KpeauTHOTO M3BECTME/ NPefoCTABEHUTE OTCTBIKA Ha KMMEHTH Npe3 Mecel, AHYapu Ha criesaliaTta
rof\Ha, OTHAcALY ce 3a npoAaxbu, MABbPLIEHM Npe3 NpeaXoAHaTa roAUHa.

Kato npuxog 3a 2014 v 2013 roguna ce npefcTaBeHy 3aBbpLLEHUTE A0 Kpas HA rogMHaTa yonyrd, (aKTypupaHu npes
Mecel AHyapy Ha CneBallara roguHa.

31.12.2014 31.12.2013

BGN'000 BGN'000

lMpuxoau, npusHaTv 3a npeaxoaHarta 2012 roguHa 521

B T.4:NPEAOCTABEHN OTCTHIKN HA KITMEHTH 647

NPUXOAKN OT YCAYTU (126)

Mpuxoau, npusHatyh 3a npeaxonxara 2013 roguHa 185 {185)

B T.4Y:NPEACCTABEHN OTCTBNKKU HA KNWEHTI 233 {233)

NPUXOAU OT yCryru {48) 48
Mpuxoau, npn3HaTh 3a npeaxoaHara 2014 roguHa 5
B T.H:NPEAOCTABEHN OTCTBLITKN HA KIUEHTH (31)
NPUXOAK OT YCITyru 26
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Konconnanpas roanined gpunaHcos oryer 3a 2014 r.,

06wo 180 336

3.17. Pa3sxoav 3a matepuanu.

PasxoauTe 3a MaTepuany ce OTWMTAT NO BUAI0BE, 1 N0 MSICTO HA (YOPMUPAHETO MM B THPIoBCKUTE 0BEKTH Ha lpynaTa. B
0TuYeTa ca NPEACTABEHN N0 BUIOBE PA3XoaM.

31.12.2014 31.12.2013

BGN'000 BGN'000

l'opuBa 1 CMa30uHW MaTtepuani 1335 1357
MaTepuann 3a pexnamHu 1 MapKeTUHIOBY AGAHOCTM 464 410
OcHOBHW MaTtepuanu 376 381
EnekrpoeHeprusa 331 347
PesepBHK YacTy 1 akcecoapu 242 235
Odbme Marepmany 1 KOHCYMaTHBY 121 113
TonnoeHeprus 18 32
PaboTHo obnexno 24 27
Boaa 18 21
MaTepuanm 3a TekyLi peMOHTH 7 8
Apyrv 1 S
O6wo pasxoaw 3a MaTepuanu _2937 _2938

3.18. Pa3xoay 3a BLHWHYM yenym.

Texywioto oTYMTaHETO CE M3BLPLLBA MO BUAOBE YCITYTW U NO MACTO Ha Bb3HWKBaHe. B otueTa ca npeacTaseHu no euaoee

YCIyTu.
31.12.2014 31.12.2013

BGN"000 BGN'000

AGOHamMeHTH 1 CepBU3HK yenyru 435 421
Yenyru no peknamMH1 M MapkeTUHICBY AeHHOCTH 426 450
KomyHUKaLWOHHW U NOLLEHCKM Yenym 280 311
3acTpaxoBku 219 191
Haemw Ha crpaam 1 o6opygBaHe 187 196
Moanapbxka aBTOMOOMNM 117 73
Haemw, TpaHcnopTHo obcnyxeaHe u yeryr ¢ MINC 59 57
Pasxoau 3a rpaxaaHcK1 AOrOBOPM 1t XOHOPEPH 23 28
OxpaHa 20 20
Eko Takcu 20 20
Yenyru no cneauuma U TpaHcdepH Ha CTOKM 19 20
HoTtapuansu u npasxu yenyru 12 10
Ycnyru no TekyLyu peMOoHTH 7 9
Obyyenue n kBanudukaLus Ha nepcoHana 5 22
KoHcynrauTcku yenyrun 53
Jpym 59 55
O6uo . 1888 1936

3.19. Pasxoau 3a nepcoHana.

Paaxogute 3a nepcoHana BKMIOMBAT pasxoguTe 3a 3annatv U APYM BL3HarpakIeHns U pasxogute aa OCUrypoOBKK.
Tekywo ce otvuTat no KaTeropui nepcoHarn/no TPYAOBA NPaBOOTHOLUGHUA, W3BLK TPYAOBM MpaBoOTHOLIEHWA, ChBET Ha
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,£|VI[ZJEI(T('.)DI‘IT&.Ir W MO0 MECT opaEOTa. B otyeta PasxoauTe 3a 3annati U Bb3HarpaaeRua ¢a NPeaCcTaBeHn No KaTeropuu nepcoHan, a

pasxoauTte 3a OCUIypOBKW — Mo BWA OCUrypABaHe.

31.12.2014
3annaru BGN'000
[MepcoHan 11653
OpraHu 3a ynpaeneHue 171
Paaxoau 3a HENON3IBaHN OTNYCKN 88
Obwo 11912

31.12.2014
OcurypoBku BGN'000
CouuanHn ocMrypoBKku 1147
3ApaBHM OCUIyYpOBKM 570
43N0 s YN 306
BHocku no ®ong T3MNB 57
OcurypoBKM 3a HEMON3BaHW OTNYCKM 16
O6uyo 2096

3.20. [pym pa3xoam 3a ielHoCTTa,

31.12.2013
BGN'000
10 906

168

117

11191

31.12.2013
BGN'000
1073

535

285

53

21

1967

B ApYyTM pasxoaM 3a AeMHOCTTA Ca BIITIOHEHH Pa3xoau 3a KOMAHAMPOBKM B CTpaHaTa W uyxbuHa, obriaraemu pasxoau no
3KMO, xakto m pasxoan, ¢ kouto ce npeobpasysa AaHbyHaTa nevanba, pasxoAW 3a AAHLUM W Takck, Gpak Ha CTOKoBO-
MaTepuanHu 3anacu U pasHu Apyrvt pasxonu. Tyk ca BKIIOueHM 1 pa3xoauTe 3a 00e3ueHKka Ha TeKyLUM/KDaTKOTPaHHI/ akTUBK.

31.12.2014
BGN'000
Obnaraemu NPeACTABUTENHW pa3Xoau 337
Pasxoaw 3a bpak Ha MatepuanHu 3anacu 336
Pa3xoau 3a AaHbLUM 1 TakcH 139
Paaxoau 3a nuncu Ha MatepuanHu aanacu 90
KomaHaupoBku B CTpaHaTa 84
Paaxoau oT 06e3LeHKka Ha aKTUBK 50
Pasxogm 3a fapeHus 20
Pasxoau no un.26, 1.1 ot 3KMC 6
Pasxoau no un.26, 1.2 ot 3KMNC 5
Obnaraemu cow.pasxoay B HaTypa
Komanguposka B wyxbuHa
Apyru pasxoau 1
Obujo 1067

3.21. banaHcoBa CTOMHOCT Ha npogajeHUTe aKTUBU

31.12.2013
BGN'000
350

220

132

49

77

2

1

11

7

22

19

10

900

dopMupa ca OT OTYETHATA CTOMHOCT Ha NPOAAAEHNTE CTOKW, MaTepHanii U ALNrOTPaiHKM akTEN. MonyueHnTe OTCTLKK

3a NPOAaAeHN CTOKM HAMANABAT OTYETHATA CTOMHOCT M Ca OTHECEHN 33 NEepHO/a 3a KOMTO Ce OTHACHT.

. 31.12.2014
BanaHcoBa CTOWHOCT Ha NPOJaieHH aKTHBK BGN'000
INekapcTBEHH CTOKKN 452 359
Dpyr cTokmn 272

31,12.2013
BGN'000
412 188
326
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MaTtepwanu U gbnrotpaitiu akTveu 106
O6uwo __ 452737

61
— 412575

B otveTHaTa ¢TOAHOCT Ha npogaseHuTe cToku 3a 2014 u 2013 rogwHa ca npuaHaTh MONyyeHnTe [0 Kpas Ha Mecel,
thespyapy Ha cne/BalLaTa FOfMHA OTCTLIKA U KOMNEHCAUWM, OTHACALLY Ce 33 NPOAAKEHN CTOKU [0 KPast Ha OTYETHaTa rofiuHa,
ToBa yBenu4yaea OTMETHATa CTOHOCT Ha NPOAAAEHUTE CTOKW B FOAMHATA HA MONYYABAHE W HAMANSBA OTYETHATA CTOMHOCT B

roAMHaTa Ha NpU3HaBaHe.
loavHa kopekuws Ha DanaHcoBaTa CTOMHOCT 3131.52”23;: 3151;2"23;3
Monyu4eHy OTCTLNKK,NPpU3HaTH 3a npeaxoaHata 2012 roguHa 1712
[TonyueHu OTCTHLKW,NPU3HATK 3a npepaxoaHaTa 2013 roauHa 514 (514)
Mony4eHu OTCTLNKM,NPU3HATM 33 npeaxoaHata 2014 roauHa (239)

Obwo 275 1198

3.22. ®umHaHcoBM npuUxoau{pasxoaw).

B OrueTa 3a joxoau ca npeACTaBEHM CNIERHUTE HETHO CREAHUTE IMHAHCOBM Npuxoau(pasxopm)

31.12.2014
BGN'000
®uHaHCOBM NpUXoaU
[puxoau oT BanyTHW PasnuKn
061wo hrMHaHCOBN NPUXOAKM
®OuHaHCoBM pasxoau
Pa3axogu 3a NUXBK, B T.u; 1 556
MO KpaTKoCPOUHK BaHKoBM 3aeMM 1417
Nno ALArOCPOMHU BAHKOBK 3aeMM 98
DPYry NMXBU 39
Pa3axofin OT npomAHa Ha BaNyTHU Kypcose 71
Jpyru UHAHCOBY pasxonu 220
0610 huHaHCOBM pasxoam 1847
HeTHu duHancosu npuxoau (pazxoam) 1847

3.23. [anu4Ho obnarane.

31.12.2013
BGN"000

2
2

1574
1408
146
20
60
212
1846
1844

CubrnacHo AEHCTBAWOTO KbM MOMEHT2 Ha CLCTABSHE HA OTUETa JaHbYHO 3aKOHOAATencTso 3a 2014 u 2013 r. ce
npunara eAukHa faHb4Ha CTaBKa 3a onpefiensHa Ha KopropaTHBHUA faHbK BbpXy nevanbata 8 pasmep Ha 10 %.
PaaxoanT 3a AaHBK B OTYETa 3a 0X0AMTE BKNIOYBA CYMaTa Ha TeKyLMTe paaxoau 3a AaHBLM OT Meyanbara M cymara Ha

OTCPOUEHMTE AAHBLY.
31.12.2014

BGN'000

KopnopaTneeH faHuk 132
OtcpoyeH faHbYeH aKTuB 1
OBwo pa3xoau 3a JaHbLUM 143

3.24. OnoBecTABaHe Ha CBBLP3aHN NULA.

T'pynata e B CBbP3aHOCT CLC CIIEHNTE I0PUAMMECKH NHUA:

CBLp3aHu nuua Bug Ha CBLP3aHOCT
APyHECTEO N1og 06LL KOHTPON YPes3 KNIoHoB
Hio mapx OO YNPaBNSHCKM NepcoHan

31.12.2013
BGN'000
101

16

17

Mepuopn Ha cBLp3aHOCT
2014r.
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[lpes roavHara apyxecTsoTo e CCBIUECTBUNO CAEMKN CbC CELP3aHM NWLA, AaHHWTS OT KOWTO Ca NPeacTaBeHu no-gony:

31.12.2014 31.12.2013

BGN'000 BGN'000
lpesocTaBeHu aBaHCH 3
B T.4. H2 APYXECTBO nog obLL KOHTpON 3
MonyueHu saemu 625
B T.4. OT (DM3MYECKM NuLa 625
Hauucnenw pasxoau 3a nuxem 21
B T.4. 33 (HM3M4ECKK NMLa 21

YenoBuA Ha caenkuTe Che CBbP3aHN NKLa

Mpes 2014 roguHa APYKECTBOTO & NONYHUNO NAPU4HN 33EMH OT CBbP3aHU (U3NHECKN NNLA. 33EMUTE CE ONMXBSIRAT N0
nasapHa Nuxea, paBHa Ha Ta3n Mo KPaTKOCPOUHWA DaHKOB 3aeMm.

Kniouoe ynpaBneHcKku nepcoHan.

KritouoB ynpaenexck1 nepcoHan 3a pynata ca uneHoeeTe Ha ChBeTa Ha AvpekTopute: Meopry AnexcaHppoB 3ApaBKoB
- npeaceaaren; AgenuHa leHuosa JliobeHosa — 3amecTHUK npeAcedaren; AnexcaHabp [eoprues 3ApaBKOB — W3TBIHUTENEH
uneH; UeaH MeoprieB 30paBKOB — UMLAHUTENEH YMEH.

Mpea 2014 1 2013 roguHa Te ca nony4uni B TOBA CH KAYECTEO CIEQHUTE Bb3HaPAK/AEHUS

31.12.2014 BGN'000 31.12.2013 BGN 000
Hauucnenn Nnatenn Haumcnenu Mnartenn
BuaHarpaxaeHus 173 173 174 174
CoLuanHy ocurypoBKkm 15 15 14 14
Obwo 188 __188 188 _188

UneHoBeTe Ha CbBETa Ha AMpEKTOpUTE, CbOBPAsHO KNaysuTe Ha [IOFOBOPUTE 33 YNDABNEHWe, MMAT [eno3upaH
NapHUHIA rapaHLmu.

31.12.2014 31.12.2013

BGN000 BGN000
lMapu4Hu rapaHuum no AOrOBOPH 3a YnpaBneHue 39 39
Odwo 39 S | ]

3.25. YcnoBHM 3afIbIMKEHUA K aHTDKAMEHTH

MpaBHu uckose

Cpetuy Mpynata HAMa 3aBEAEHN 3HAYUTENTHW NPaBHU UCKOBE

BaHkoBK 3aeMu

Cruir AZl e CKIIouMNO JI0roBOp 3a NMOEMaHe Ha KpeUTEH aHraXWMEHT Noa dopMmara Ha GaHKoBw rapaHuun/konTpa
rapaHLuu ¢ ofil, pasMep Tpu MUNMOHa neea. HerosaTa uen e obesnevasane W3NABAHETO Ha GaHKOBM rapaHLMK. JIMXBeHUST
MPOLEHT € B pa3Mep, PEBEH Ha AEHCTBAWMA M MPUNAraH OT KPeaMTopa KbM AATara Ha ONUXBABAHETO CTOMHOCT Ha MHAEKCa
eaHocegmnied SOFIBOR nnioc Hapbaeka B pasmep Ha NeT NPOUEHTHM nyHkTa. 3aeMbT e obesneveH ¢ WnoTeka BbPXY
HEABIDKMMA UMOTY, 387107 Ha CTOKW W 3arnor Ha B3eMaHusiTa no GaHkoBuTe CMETKW. KpaitHuAT CpOK 3a M3jaBaHe Ha rapaHLum,
obeaneueHy ¢ Tosu kpeawT e 30.09.2016 ronuxa, a kpaiiHm cpok 3a TAXHaTa sannaHocT-15.10.2016 roguHa.

31.12.2014 31.12.2013
BGN'000 BGN'000
YcnoseH 6aHKkoB KpeauT __ 3000 3000
O6wo —3000 3000
BaHKoBM rapaHLum
Wanapenn GaHkosw rapaHLuW B Nonsa Ha TPETU Nuya:
31.12.2014 31.12.2013
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BGN'000 BGN'000
BaHKoBM rapaHuyuH(KoHTpa rapaHyum) 8 nesa 728 585
BaHKoBH rapaHLMn(KOHTPa rapaHLK) BLB BanyTa 1535 1635
Obwo 2263 2120

MpeaocTaeeHuTe GaHKoBY rapaHUMy B HaLMOHANHA BanyTa ca 3a yyacTve B Npoueaypu 3a 06LIECTBEHM NOPBLYUKM U 38
U3MbNHEHWe Ha [OToBOpY ¢ MUHUCTEPCTBO Ha 30paBEONa3BaHETO U GOMHULM.

MpegocTasuTe 6aHKOBK rapaHuMM BbB BanyTa /eBpo/ ca rapaHLMU 3a NNaLyaHe KbM AOCTaBYMYA.

BaHkoBuTe rapaHuun ca obeaneyenn ¢ [OroBOp 3a NoemaHe Ha KEAUTEH SHFAXMMEHT nof ¢opmata Ha GaHKoBM
rapaHumm{koHTparapaHiwm), ckniove ¢ YauKpeaut Bynbark ALL

MNpenocraBexn o6esneveHun

3a obeaneyasaHe Ha nonyyeHUTe GaHKOBU KDEAWTM €A YMPEJEHU OTOBOPHMU MIOTEKM BbpXY 3emMATa W crpaguTe Ha
cknapoBeTe 3a TProBiA Ha @apo ¢ nekapcTseHi npoaykTk B Codbus, Bapa, Byprac v Pasrpap,

3a obesneyasane Ha nonyushiTe GAHKOBK KDEAMTU W 33 rapaHTUpaHe MNALLAHUA KoM JOCTaBMMUM € BNUCEH 3anor
BbpXY CTOKOBO-MarepuanHu LEHHOCTH No pepa Ha 3akoHa 3a ocobenuTe 3anoan kM 31.12. 2014 roguka - 41000 xun.
ne.(31.12.2013 roguxa-41000 xun.ne.)

3a obeaneyasaHe Ha rony4eHnTe GaHKOBU KDEMTY € YJPEAEH 3AN0T BbPXY BCHUKY BIEMaHUS, HacToALM U 6baelm no
BC/4KM CMTKM B HallMOHamHa v uyXaecTpakHa sanyTa B Yhukpeaut BynGawk ALl no pega Ha 3akowa 3a JorosopuTe sa
thuHaHcosHTe 0Ge3neyeHus.

AHraXuMeHTH No OnepaTMBeH MU3UHI

LipyXecTBOTO @ CKIIOYNITO AOTOBOP 3a ONePATHBEH IM3UHI HA MOTOPHI NPBBO3HM CPEACTBA Che cpok 48 Meneua, Ges
ONLUA 3a NOJHOBRABAHE. BbpXY NU3HHIoNonyyaTena HaMa orpaHUuEeHIs, HANOKEHW OT CKIIOYBAHETO HA NM3MHIOBKTE A0roBOPY

Kum 31 nexeMBpy GhAELIN MUHUMANHU NM3VHTOBU BHOCKW MO HEOTMEHSEMM Z0TOBOPH 33 ONepaTHBEH NU3UHN, ca KaKTo

cneapa:
31.12.2014 31.12.2013

BGN'000 BGN'000

Jlo enHa roguHa 49 49
OT enHa A0 NeT rofuHK 48 98
O6wo 98 147

Bpyru
MocnepHnTe AaHLuHM nposepkv Ha Mpynata ca WIBLPUIEHA OT AAMMHCTPAUMATA Ha HaumoHanHara areHuuR 3a

NPUXOANUTE, KAKTO CrieaBa:
Crinr All-MbiHa AanbMHa pesusus 40 31.12.2006 roguna.
CtuHr-ayto EOO[] - HAMa M3BLPLUBAHN PEBUIUM.

3.26. CubuTua cnen gataTa Ha GanaMca.

CbbuTMATa, HaCTBNMMW Cnief AaTaTa Ha CbCTaBAHE Ha  (DMHEHCOBMA OTeT, NPeACTaBNABALYM AOMLIHUTENHN
AOK33aTENCTBA 33 (MHAHCOBOTO CLCTOAHWE HA [pynara KbM gatata Ha 6GanaHca (xopurupawm cbbUTHR) ca oTpaseHu BLB
(PMHAHCOBMA OTYET.

Cren patata Ha chCTaBAHE Ha OTYETA HE Ca HACTLNMNKM CLBMTHA, KOWTO 4 BOAAT A0 NPOMSHa Ha ONOBECTEHOTO B
oT4eTa (hMHaHCOBO CLCTOSHME Ha Mpynara.

3.27. ¥Ynpaenexue Ha (hMHaHCOBMA PUCK

CpykTypa Ha (vHaHCOBMTE aKTUBM M NacvBM KbM 31 AEKEMBPY NO KaTEropuM ;

31.12.2014 BGN'000 31.12.2013 BGN'000
AKTHBEH, AKTHBH,
OUHAHCOBM aKTUBH Kpeautu w  gupxanu 3a OBwo Kpeaumn  aupxanu 3a 06
B3eMaHua pasnpofaxt . B3eMaHMA pasznpofaxt a0
& a
MapwuyHm cpepcTea n 964 964 1197 1197
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€KBHBANEHTH
TBPrOBCKN B3EMaAHNR 33 804 33 804 36 371 36 371
Obwo 34768 _34 768 37 568 37568

CrpykTypa Ha (hHaHCOBUTE NACHBX W NACMBU KbM 31 SEKEMBPU NO KATErOPHM |

®uHaHCOBKM NacnBeu 3131;2N23¢1;3 313’&33;3
BaKkoB 3aeMn 28671 29 682
THpPrOBCKH 380 biTKEHUA 486 895 48 279
3apbmKeHua No PMHAHCOB JINIUHT 996 475
3aanrmKeHns KbM CBBP3aHU NuLa 625

lNp1eT AENO3NTW U rapaHLMK 3a YNpaBneHue 39 140
O6uo 17226 78 508

Fpynata HAMa nNpakTuka fa paboTu ¢ AepHUBATUBHU MHCTPYMEHTH.

B xopa Ha obuuaiiHata cu cTonatcka fieiHocT Mpynarta Moxe Aa Gbje M3NOKEHa HA PasNUYHU (PHHAHCOBM PUCKOBE,
Hal-BEKHUTE OT KOUTO Ca: NasapeH pucK (BKNIOYBALL BANYTeH PUCK, PUCK OT MPOMSAHA Ha CrIpaBeANMBATA CTOMHOCT # LEHOBY
PUCK), KPEQWTEH DWMCK, NUKBWAGH PUCK U PUCK HA NWXBEHO-00BLP3aHM napuybM notouu. OBWOTO ynpaBneHMe Ha pucka e
choKycHpaHO BLDXY NpOrHO3WpaHe Ha pesynTatute oT onpepeneHu obnact Ha (hMHAHCOBWTE nasapu 3a nocTMraHe Ha
MUHUMM3MpaHe Ha NOTEHUMANHUTE OTPUUATENHM edrekTv, KouTo GKxa MOrMKM fia €@ OTPA3AT BbpXY (DMHAHCOBUTE pesynTaTh.
OuHancoBUTE pUCKOBE TEKYWO Ce  WaeHTWbMuMpaT, WIMepeaT W HabniopaeaT ¢ MOMOWTA HA Pa3fMuHU KOHTPOMHMU
MEXaHW3MKW, 33 ia ce ONPEfeNAT afeKBaTHU LieHU Ha NpoAyKTUTE/ycnyruTe Ha [pynara v Ha NPUBNENEHUS OT HEro 3aemeH
KanuTan, KakTo M Ag Ce OUEHAT adeKBaTHO NalapHuTe OOCTOATENCTBA, NPEBEHUTE OT HEr0 MHBECTULMM W POPMUTE Ha
NofMbLPXaHe Ha cBobOARNTE NMKBUAHAW CpeacTaa, Bes Aa ce fjonycka HeoNPaBAAHa KOHLEHTPAUMA HA AaAeH PUCK. YNpaBneHueTo
Ha pUCKa Ce OCBLIECTBABA TEKYLIO oA NPAKOTO PLKOBOACTBO HA M3MLRHUTENHUTE AUPEKTOPU M (PMHAHCOBUTE eKCnepTW Ha
lpynara CbrnacHo NonuTHKaTa, onpeaeneHa or CbBeTa Ha AUpEKTOpUTE, KOWTO € pa3paboTin OCHOBHUTE MPUHLMNK Ha OBLLOTO
ynpaeneHue Ha (pMHAHCOBMA puCK, Ha Basara Ha KoWTO ca pa3paboTeHU KOHKpPETHWUTE NpoLeaYpY 3a YNpaBlneHue Ha OTAenHuTe
CrieLuPUIHM PUCKOBE, KATO BANyTEH, LIGHOBM, NUXBEH, KDEAMTEH M NUKBALEH, W 32 PUCKA NPU U3NON3BAHETO Ha LAEPHBATUBHM U
Heep1BaTHBHN (OCHOBHO) UHCTPYMEHTH. [Mo-Aony ca OnMcaHu pasnuuYHWTE BUAOBE PUCKOBE, HA KOMTO € uanoxeHa Mpynara npu
OCBILECTBABAHE Ha THPrOBCKUTE MY ONepaLiuy, KakTo U Bb3NPUETUAT MOAXO, NpW YNPaBNEHNETO Ha TE3HU PUCKOEE.

MasapeH puck

a.BanyTeH puck

lpynaTa OCblUECTBABA CBOUTE GAEMKU MO NPoAaxtu OCHOBHO Ha BLTPELUHMA Na3ap. TO He @ M3NOXEHO Ha 3HauUTeneH
BaNyTEeH PHCK, 3aLLOTO NOMTH BCUHKU HETOBM ONnepaLiuv U CAenku ca feHOMUHUpaHKM B Gbirapckv Jlesa U eBpo, a NocnegHoTo € ¢
(huKcHpaH Kypc CRpAMO fieBa MO 3akOH. PUHEHCOBWTE aKTWBW Ca U3LAMO B NEBa WU He nopaxAa eanyteH puck. Mpynata
OCbLIECTBABA OCHOBHWUTE CH [OCTABKW B NeBa W B eBpo. [locTaBkuTe BLB BanyTa ca OCHOBHO B €BPO 32 NIEKAPCTBEHMU CTOKK.

OT npeacTaseHnTe (MHAHCOBU NACUBM TE3W B €BPO UMAT CNeiHUTE CTOMHOCTH,

31.12.2014 31.12.2013

BGN'000 BGN'000

BaHKoBM 3aeMu 28 671 29 662
THProBCKM 33[bIMKEHNA 16 363 19222
3agbikeHuA NO PUHAHCOB NNUSNHT 996 475
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06wo —46 030 _49379

Ananm3 Ha BanyTHaTa YyBCTBUTENHOCT
PKOBOACTBOTO € HA MHeHMe, Ye nopapu (YKCHPaHUA KypC Ha NEBa KbM €BPOTO, € Hamuue orpaHuueHa KaTto puck
BanyTHaTa YyBCTBUATENHOCT Ha lpynara.

6. LieHoBw puck

lpynaTa He € W3NOXEHa HA CNEUMGUYEH LIBHOBM PUCK 33 LIGHATA HA TLPryBaHWTE CTOKM, ZOKOMKOTO TBProBUATA €
NekapcTBeHit CTOkM € perynupaHa oT Abpxasara. MAHMMU3MPAHETO HA LEHOBUA PUCK 33 HETATMBHM NPOMEHM B LIEHATE HA
CTOKMTE, OGEKT Ha TLPIOBCKUTE ONepaLyyM ce NOCTUra Ype3 NEpHOAMuEH aHaNKM3 U obCLXaake Ha AOTOBOPHUTE OTHOWEHUS 3a
npepasrnexaaHe v aKTyanusupaHe Ha UeHUTe CnpsiMO NPOMEHUTE Ha Nasapa.

[pynara He NpuTeXaBa aKUMA U LEHHW KHIKa, KOUTO Ca OBEKT 3a ThpryBaHe, KakTo W HAMA npakTuka 4a Tbpryea ¢
(PUHAHCOBH MHCTPYMEHTM - CLOTBETHO HE € M3NOKEHO Hal PHCKOBE OT HETATUBHHU NPOMEHY Ha (hOHAOBHTE nasapy.

Mpynata nputexasa WHBECTULMM B AbIUBPHN APYKECTBa no IOPMaTa Ha ADYKECTBEHW ASNOBE, KOMTO He ca
npeHasHayeHn 3a Npofaxon U He NOpaKaaT LEHOBY PHCK.

KpenuteH puck

(PuHaHCOBUTE aKTUBM Ha [PynaTa ca KOHLIEHTPUPAHU B JBe rpynu: napuyHu cpeacTea (8 6poit n no GaHKoRK cMeTku) K
B3EMaHWA OT KNMeHTH. KpeaHTEH pUCK @ OCHOBHO PUCKBLT, NP KOHTO KNWEHTMTE Ha pynata HAMa fa ObRar B chCTOsHUE A2
MINNaTAT W3LANO W B 0GMHEIHO NPBABUACHUTE CPOKOBE JLIKMMUTE OT TAX CYMM MO TbPIOBCKMTE BIBMaHMA. Mocnegnute ca
Mpe/cTaseHin B 6anaHca B HEeTeH pasMep, Crief NpUCIafaHe Ha HAYMCNEHNTE 0GE3LEHKN N0 ChMHUTENHY | TPYAHO chbrpaemm
B3eMaHHS, [ pynarta HAMA 3Ha4uTeNHa KOHLIGHTPaLWA Ha KDEAWTEH pUCK. HerosaTa nonuTvka e oa JIOroBaps KpeAMTEH Nepuoa no-
AbiTer o7 30 AHM CaMO Ha KIMEHTH, KOMTO MMaT Zbnra UCTOPHA W THPrOBCKO CLTPYAHAYECTBO C I pynata, kakto W Koraro
BIEMAHETO € JocTaTbyHo obesnedeHo. 3a ocTaWanara YacT OT KMMEHTWTE - NNawaHusTa OT npoaaxbute ce W3BLpLUBAT
npeauMHO ¢ NNALIAHE B MOMEHTA Ha AOCTABKATA.

CbOnpaeMocTTa U KOHLEHTPALMATA Ha B3EMaHHUATA C& CNEAV TEKYLLIO, CbIIacHo YCTaHOBEHaTa nonuTUka Ha Mpynara.
3a uenta exeAHeBHO CE NpaBu Npernef OT (PUHAHCOBO-CYETOBOAHUS OTHEN Ha OTKPUTUTE MO3ULIMKM NO KITMEHTHW, KaKTo M
MOMY4EHUTE MOCTLMINIEHMA, KATO Ce W3IBBPLWBA aHanU3 Ha Hennatewute cymu. [lapuuHuTe cpepctea B Mpynata u
pasnnaliatenHuTe onepalin ce USBLPLIBAT B MLPBOKNACHM TLPIOBCKM BaHky, KOETO OrpaHMYaBa PUCKA OTHOCHO MApUuYHUTE
CPefCTBa U MapU4YHUTE EKBMBAMNEHTH,

JinkenpaeH puck.

TMKBMZHMAT PUCK Ce U3pa3nABa B HeTaTMBHaTa cUTyauus pynata fia He BbAe B ChCToAHME Aa nocpellre GeaycnoeHo
BCWYKM CBOW 3AABITKEHNA, CBINACHO TeXHR nafex. To NpoBexaa KOHCEPBATMBHA NONMTUKA NO YNpaBneHue Ha NWKBWAHOCTTA,
Yipe3 KoATO NMOCTOAHHO NMOALLPXE ONTUMANeH NMKBWAEH 3anac napw4HM cpeAcTsa U gofpa cocoBHOCT Ha tbuHaHCHpaHe Ha
cTonaHckata cM AeiHoct. Mpynata nonsea W npuBneYeHM KPEOMTHM pecypcu. 3a ga KOHTponupa pucka pynata cneau 3a
HesabaBHO NraljaHe Ha HOBO BbLIHUKHAMMTE 3aqLITKEHHS, a HaTPYNaHUTe CTapy 3aREMKEHUA Ce NoracABaT no MHAMBWAYanHW
CriopasymeHus ¢ ATLXHUUMTe. [pynara ocblecTBABa HaONIOAEHUE U KOHTPON BLPXY hakTHUeckuTe K NPOTrHO3HUTE NAPUYHUA
NOTOLM N0 NEPMOAM Hanpes U NoAAbKaHe HA PABHOBECHE MEXAY MaTYPUTETHUTE rPaHHLIM Ha aKTUBHMTE U NacHBUTE Ha Mpynara.
Tekylo MaTypuTeTLT M CBOEBPEMEHHOTO OCHLUECTBABAHE Ha MNALAHWATA CE CNefu oT thHAHCOBO-CYETOBOAHUA OTAEN, KaTo ce
NoAALpXKa exeaHeBHa HHOPMAaLUA 38 HAMWYHUTE NAPUYHN CPEACTBA U NPEACTORLLUTE NNaLLaHus.

MatypuTeTeH aHanus

Mo-pony ca npefcTaBeHn MHAHCOBUTE HENEPUBATMBHW akKTMBM M NacHBK Ha lpynata kbM pavara Ha Banawca,
FPYNUPaH NO OCTaTBYEH MATYDUTET, ONpeAeneH CnpsiMo AOrOBOPEHIA MATYPUTET 1 NapuyHy noTouw. TaBruuara e uareTeeHa Ha
6a3a HEeAUCKOHTHDAHM NapUHHY NOTOLM W Hait-paHHA 13T, HA KOATO B3EMAHETO, PECN. 3aQbIDKEHHETO € CTaHano M3UCKYEMG,
CymuTe BIIKOMBAT rMaBHULM M IVIXBU.
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BGN'000
0 1-3 312 1-2 35| mHags Ge3
MHEHEORM SThEN 1mec§u MeCeLUM | MeceuM ! rOOMHN | rouHK ronalﬂ-m Martypurter Obuo:
31 nexemBpu 2013 r.
Mapu4HK CpeacTea v eKBUBANEHTH 1197 1197
THProBCKM B3eMaHuA 26589 9566 21 5 36 371
O6wo 27786| 9566 211 3 37 568
31 pexemBpu 2014 r.
MapwyHK CPEnCTBa N EKBUBANEHTH 964 964
THProBCkM BIEMaHHA 23899 9584 307 14 33 804
Obuwo 24863 9584 307 14 34768
BGN'000
0 1-3 312 1-2 35| Haph bes
MHAHCOBH NACUEH 1mecgu, MeceLUM | meceun| TORMHW | roguHU FOAaIfHH Matypurer O6uo:
31 pexemBpu 2013 1.
BaHkosy 3aemm 73 144 28175 575 715 29682
TBproBCKM 3agbiikEHNA 37019 9207 1962 91 48279
MpweTh ASNOIUTH U rapaHLuy 3a 101 39 140
ynpasneHue
Obwo 37193 9351| 30137 666 754 78101
31 nexemBpu 2014 .
BaHkoBU 3aeMu 48 96| 27812 575 140 28 671
ThProBCKN 384 bIDKEHKA 36236 7851 2804 4 46 895
3agbmKeHnA No UHAHCOB NUBKHT 30 86 268 571 41 996
3agbiKeHNsA KoM CBLp3aHN Nuua 625 625
lpreTu AeN03KTH U rapaHLmuv 3a 39 29
ynpasneHue
06wy 36314 8033| 31509 1150 220 77 226

B croiHocTTa Ha GaHkoBUTe 3aemu C nagex A0 12 meceua e BKIIOYeHa LAnara Cyma no pesonBvpalya KpeauTHa
MUHUA, KOATO HE Ce NoracABa, a Ce AOroBapA 3a HOB BAHOTOALIEH CPOK.

PucK Ha NUXBOHOCHWTE NAPUYHH NOTOLM.

[pynaTa HAMa SHaYUTENHa KOHLEHTPALMA Ha NMXBOHOCHW aKTUBM, C 3KMIOYEHMe Ha CBOBOAHUTE NapuyKM CpeacTea no
pasnnalLarenHn CMeTkv B GaHKu, 3aToBa NPUXOAUTE 1 BXOAALLIMTE ONEPATMBHM NapU4HI NOTOLM Ca B FONAMA CTENEH He3aBUCHMU
OT NPOMEHUTE B NA3aPHKTE NUXBEHH PABHULLA.

ChblyeBpeMeHHO U3XOAALMTE NApMYHM NOTOLM C2 WINONEHW HAa NUXBEH PUCK OT MOn3sade Ha GaHKOBM 3aemu W
3a[LIKEHUA N0 (DUHAHCOB NU3UHI B €8P0, ZIOFOBOPEHM C NPOMEHNMB NUXBEH NPOLieHT B Gazosata YacT(EURIBOR). 3a 2014 u
2013 rogvHa NUXBEHWTE HUBA Ca MOBNMAHM KAKTO B NOCOKA YBENMYEHWE, Taka U B NOCOKA HAMANEHWe OT AMHAMMKATA Ha
cTonHocTHTE Ha b6asoeuna EURIBOR.

3a ocTaHanuTe (IMHAHCOBA NacuBK pynara He € UINOKEHO HA NMXBEH PUCK, 3aLLOTO Te ¢a 0GMYAiHO THPIOBCKN U
BeanuxeeHN.

C cukcupan
OUHAHCOBH aKTMBH M NACHBK Be3nuxBeHu Cnnasai NUXBeH Odwo
nnxseH %
NpoueHT
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31 nexemepyn 2013 .

DUHAHCOBM aKTUBMK 37 568 37 568
duHaHcoBU nacueu 48 826 29 682 78 508
31 pekemepu 2014 .

DUHAHCOBW akTVUBK 34768 34 768
PUHAHCOBM NacvBu 47 559 29 667 77 226

Cpeacreara no pasnnaujaTenHn CMETKM e ONMXBRIBAT C NUXBEHW MPOLIBHTH, CLINACHO TApUGUTe HA CLOTBETHIMTE
Bamku, KOUTO Ce 3anasBaT OTHOGUTENHO NOCTORHHI 3a NO-ALITLF NEPUO] OT BPEME.

PbroBoACTBOTO Ha Mpynata Tekylio Habniofasa M aHanusvpa NPOMEHWUTE B MUXBEHUTE paBHulLa. Cumynupar ce
PaANWIHY CleHapuy Ha PeuHaHCUpanre, Mo/JHOBABaHE Ha ChILECTBYBAILN NO3MLMA 1 ANTTEPHATUBHO (UHAHCHpEHE. VawnenieHns
Ce MPaBAT 33 3HAYUTENHUTE NUXBOHOCHHN NOSALWK.

YnpaBneHue Ha KaNUTaNoBHA PUCK

C ynpaBneHueTo Ha kanutana Mpynata Lenu 4a cbagasa i NOAIbPNE BLIMOKHOCTH TO Aa MPOABLIKKA A2 PyHKUMOHWPa
KaTo AGACTBALLO NPeanpHATME M A3 OCHIYPABA CLOTBETHATA Bb3BPLLIAEMOCT Ha WHBECTUPaHUTE CPEACTBA Ha aKLWOHEpUTE,
CTONGHCKM NONSK Ha APYTWTE 3aMHTEPECOBAHM NMUA W YAaCTHULM B Herosna GMsHeC, KakTo M fa nopgbpXa OMTMMAnHa
kanuTanosa CTPYKTYpa, 3a ia ce peayuMpar pasxoAuTe 3a kanwtana,

lpynara Texywjo HabnAaBa OCUTYPEHOCTTA U CTPYKTYPATa Ha KanuTana Ha 6asa CHOTHOWIEHNETO Ha 33TLXHANIOCT.
ToBa CbOTHOLIEHUE CE U34UCTIFBA MEXNY HETHUA ABITOB KanuTan KbM oblaTa CyMa Ha kanuTana.

HeTHUAT ABNroB KanuTan ce onpefens KaTo paanuka MexXay BCHUKA MPUBNEGYEHM 33EMHM CpeacTea (KpaTkKocpoUuHM W
ABITOCPOYHH) TaKa, KaKTO Ca NOCO4EHM B Gananca v NapuuHUTe CPeCTBA U NapHUH eXBUBANIEHTH. Oblwara cyma Ha kanutana e
paBHa Ha COGCTBEHMS KanuTan M HeTHWA AbIroB KanuTan. B Tabnuyara no-Aony ca npefAcTaBeHN CLOTHOLIBHUSTA Ha
3afnbXHANOCT Ha 6asa CTPYKTypaTa Ha kanuTana kM 31 AexemBpy:

31.12.2014 31.12.2013

BGN'000 BGN 000

O6wo ALNroB KanuTan, T.4.: 81763 82 282
3aemu om Garku 28 671 29 682
Topaoecku u dpyeu 3a0biKeHUs 53092 52 600
HamaneH c. napuyHuTe CpeAcTBa v NapuyHu eKBUBANEHTM 964 (1197)
HeTen gbnros kanutan 80 799 81085
Obwjo cobeTeeH kanuTan 16 461 15 331
OB1wLo kanuTan 97 260 96 416
CnoTHOIWEHNE HA 3a[TLXHANOCT 83.07% 84.10%

Cnpasegnueu CTORHOCTH

CnpaeeanuearTa CTOMHOCT Hait-061Li0 NPe/ICTABNsBA CyMATa, 38 KOATO SAMH aKTUB MOXE Ja 6nae pasmeHeH unu eaHo
3afib/keHue fa Gbjle M3NNaTeHo Npu HOPMAnHM YCTIOBUA Ha CABNKATE MEXIY He3aBUCHMM, Xenaewy u MHOPMUpaHK
KOHTpareHTH. CnpaBeAnMBaTa CTOMHOCT Ha (MHAHCOBUTE UHCTPYMEHTH, KOMTO HE C& ThPryBAT Ha aKTMBHM nasapu ce onpegens
4pe3 OLeHBLHHU METOAM, KOUTO Ce GasupaT Ha PasnimuHM OLEHLYHK TEXHUKW U NDEANCIONEHHS Ha PLROBOACTEOTO, HanpaseHW Ha
6asa nasapHuTe YCnoByUA KbM faTaTa Ha bananca.

KouenuusTa 3a cnpasegnmeata cTOAHOCT Npeanonara peanusupaHe Ha (hyHaHCoBM MHCTPYMEHTH upes npogaxba. B
NoBe4eTO Cry4au, 06ade, 0cGEHO MO OTHOWEHNE Ha TLPFOBCKUTE B3EMaHWA M 3 LMKSHNS, KDSRUTUTE 1 Aenosutute, Mpynata
0YakBa fia peanvupa Tean (MMHAHCOBN BKTUBM W 4PB3 TAXHOTO LANOCTHO OBPATHO MBNNalliaHe WNM pecn. NoracssaHe Bbs
BpemeTo. 3arosa Te ce MPeACTABAT N0 TAXHATa aMODTU3MDYEMa CTOMHOCT.MpUTEXaBaHuTe ot Fpynata cuHaHcoBM akTiBM ca
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OCHOBHO KPaTKOCPO4HH THPTOBCKM B3EMAHWA M HANMYHOCTA MO PA3NNALLATENHM CMETKU B OaHKW, Nopagy KOETo ce npuema, ye
BanaHcoBaTa MM CTOMHOCT € NPUONUKTENHO paBHa Ha TAXHATA CrpaBeAnnuBa CTOWHOCT.

Mpy ABArOCPCYHUTE NPUBAENEHN 3aeMn NPUBNM3UTENHATA OLIEHKa Ha CPABEANMBATA UM CTOMHOCT Ce ONPeaens Ypes
AUCKOHTHPAHETO Ha TexhuTe Bhaely napuiHy noToum Ha 6a3a yCpesHeHU NasapHu NIMXBEHN NPOLEHTH KbM AaTaTa Ha banawca.
AokonkoTo Bee OLye He ChLeCcTBYBA AOCTATLYHO paspaboTeH Nasap, Cbe CTAOUNHOCT M NUKBMAHOCT 3a NOKYNKK W NPOJAXEM Ha
HSIKOM (DMHAHCOBM 8KTUBW W NacuBy, 3a TAX CE MpUeMa, 4e HAMa [O0CTATBYHO M HAAEKAHM KOTMPOBKM HA NasapHU LSHMW.
PbKOBOACTBOTO Ha pynaTa cuuTa, Ye Mpu ChillecTBYBalnTe 0bCTOATENCTBA NPe/CTaBEHUTE B GanaHca OLeHKK Ha thMHaHCoBUTe
aKTWBM U NacUBM Ca BLIMOXHO Hail-HaAEKaHM, afekBaTHY 1 [OCTOBEPHH 3a LeNWTe Ha (MHAHCOBATA OTYETHOCT.

Tean otveTy ca ogobpexu ot MambnHuteneH gupektop Ha CtunHr Afl.

G

Fharmaceutlcal
products

bIHUTENEH gupeKTop: AneKcaHmbLp Feopmé
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