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NPUJIOKEHHE KbM TI'OAUIIHNAA ®PUHAHCOB OTUYET 3A 2009 TOIUHA

1. AHOOPMALIUA 3A JPYXECTBOTO

POIMPUHT EAJl e peructpupaso B PeryGnuxa Buirapus u BIMCaHO B PeTMCTbpa Ha THPrOBCKHTE IpYXKecTea
nipu Coduiicku rpancky cbi no dpupmeno neno 14025 /2007 ronwHa che CENaNHIIE H aApec Ha YNPaBICHHE TP. Codns ,

paiion Ycksp , yi. 5007 N1,

1.1 IIpeameT Ha aeliHOCT
JleitnocTTa Ha apyxecTsoro npes 2009 ¢ u3pbpIBaHe nonUrpaduUecKd yCImyri:
e  TiedaT Ha NEPUONMYHYM M3JaHHA - CTIUCAHMs U BECTHULH
e  neuaT Ha Pa3IMYHHU BALOBE PEKIaMHI MATEPHAIH — KAaTallo3H, IUILIAHH, TUCTOBKA, TUIAKATH U JIp.
e  [IevaT Ha ETUKETH
e  feuar Ha yueOHHLH
JIpyXecTBOTO 3amo4Ba CBOATA AKTHBHA AEHHOCT — W3BBPUIBAHC HA NoNUrpaduyecKy yCayru OT Meceu MapT 2008
rOAMHa, CAeH MyCKAaHeTO B EKCIUIoaTallid Ha NeuaTHa MailiiHa — ,JKomopn™. Tpe3 2009 roauHa ca 3aKkyneH# v
flyCHATH B €KCIUIOATALMA ¥ ADYTH MAIUKHK 32 M3BBPUIBAHE HA AOMbIHUTEIHHTC nonurpadHecKy ASHHOCTH U
MO3BOJIABAIIM & CC 3aTBOPH ﬂpOHSBOZlCTBeHHﬂT IUKDbJI B ]'lpC,lIIlpPlﬂTPIeTO - BJIaro4yHO LI€BHA MalllWHa ,,Mlonep

MapTuHn”, NOTOYHA JIMAKA 32 6€3MWEBHO CKpenBane H 1p.

1.2 CoGerBeHOCT M yHIpaBJieHHe
KoMnaHuaTa (YHKUMOHHpa BbB BHA HAa aKIHMOHEPHO Heny6NUYHO THPTOBCKO APYXECTBO C CAHOMMYEH
cobcTeenuk Ha kanmrana L, E.JILJ.” EOON.
JIpyxecTBOTO Ce ynpap/asa oT CbBET Ha IMPEKTOPHTE B CHCTAB!
- Emun INetkor JuMnTpos
- .EJLJ.” EOOJ
- Ornsn Axrenos I'eoprues
Jipyxectsoto ce npencrasnssa o Emun Ilerkos — UsnsaHuTeNeH JepeKTop.
Hacrosiumst dpunaHCOB oTueT € 0106peH 3a u3Nasane oT ChBETa Ha IUPEKTOPUTE | © TIOAMUCAH OT HEroBO UMeE OT

WsmbAHUTENHAS aupexTop Ha 26.04.2010 roguHa

1.3 CrpyxTypa Ha ApYKeCTBOTO

B cTpykTypata Ha JpYXECTBOTO Ca SCHO PETNaMEHTHPAHU H pa3sTpaHMYEHU TPaBaTa ¥ OTTOBOPHOCTHMTE Ha
BCAKO HHUBO ¥ CBHOTBETHHTE OpraHM3alOHHM 3BeHa. Cb3NaneHH ca ¥ Ca yTBbPACHM MHCMEHH TIPOLENYpH 32
(yHKUMOHATHNTE M aJMHHHCTPATHBHH B3aUMOOTHOWICHUA MEKIY OTIETHHTE 3BCHA, a BbTPE B TAX 1O KpaHHHTE
minenautenn. Cpenuo cnuchunma 6poil Ha mepcoHana KbM 31.122009 r. e 53 paGoOTHHUM M CIyXuTenn (KbM

31.12.2008 r. — 22 paGOTHHLM U CILY)KHTENIN. )
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1.4 OcnoBuu NOKa3aTeJH HA CTOMAHCKATA cpeja

OCHOBHHM MNOKAa3aTeJd Ha CTOMNAHCKaTa cpela, KOMTO OKa3BaT BJIMSHUEC BLPXY JeMHOCTTa Ha ApPYXECTBOTO, 3a

nepuoga 2006 — 2009 ronuta ca NpEACTaBEHH B TaOmuiara no —Jaomny:

2000

- eem8 48.330*

% A%

1% 0%

CP*’WWWM 13313 140553

sarommHaTa
1.5. KonconnanpaH ¢unancos oruer

Lpy’ecTBOTO € 3anouHAlo MPOLECa Ha H3TOTBAHE HA CBOS KOHCONTHIHpaH oTueT 3a 2009 romuHa chriacio MOCO, B
KOMTO OTUET HIE € BIUTIOUEH | HACTOALIMS MHAMBRIyaneH oTueT. ChriaCHO MUIaHUPaHUTE J1aTH PbKOBOACTBOTO O4aKBa
KOHCOJIMAMPAHUAT OTYeT Aa 6bAe 0706peH 3a M3NiaBaHe He MO-KbCHO OT 20 tonu 2010 roauna, cnen KOATO Aata,

OTUETHT UHie Obae Ha PasnoyioKEHHE Ha TPETH JIHLA.

2. CYETOBOJIHA NTOJIUTUKA

2.1 Ba3a 3a H3rOTBsiHe HA GUHAHCOBHS OTUYET

DuHAHCOBMAT oTdeT Ha ,Pompunt” EAJl € HM3roTBeH B CBHOTBETCTBHE C M3MCKBaHMATA Ha 3akoHa 3a
CYeTOBOACTBOTO U HaluMOHANHNTE CTAHAAPTH 33 GUHAHCOBH OTYETH 33 MATKH H CPEAHHU NpANPHATHSA.

HacTOSIMAT roAMmeH (GHHARCOB OTUET € H3TOTBEH NPH Clia3BaHe Ha MPHHLMNA HA BCTOpUUECKaTa leHa.

JIpy’keCTBOTO BOAM CBOMTE CUECTOBOAHW PErHCTPH B 6unrapcku nes (BGN), KOHTO npueMa KaTo Herosa
OTYETHA BayTa 3a NpeACTaBsHe. JIAHHUTE B OTYETA W MPWIOKCHHETO KbM HEro ca NpeiCcTaBeHH B XWIANM JieBa
(BGN’000), 0CBEH aKo He € IOCOUYEHO APYTO.

OTueTHHAT nepuoy 06xBalna eHa kaleHapHa roanHa - 0T 01 snyapu 7o 31 neKeMBpH.

Tekyi nepuon — 2009 roxuxa.

Orueren nepuop — 2008 ronvna

HacTOSMMAT OTUET € WHAMBHAYaNeH GUHAHCOB OTYET 33 APYXKECTBOTO.

Wsrounux: HCH, BHB.
* Tlanuure 3a 2009 ca kbM 30.09.2009 r.
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2.2 M puHIHO-HPEANOJIoAKEHHE 32 JeHCTBAIIO NPEANPHATHE

TpyHIMBT-NIPEANONOXKEH e 33 AeHCTBAIO NPeANnpuaTHE € (yRnamMenTaneH NPHHLMI NP H3MOTBAHETO Ha
¢unaHcoBute orTueTH. CbIiaCHO NPHHUMNA-TIDEATIONOXKCHHE 33 AefCTBAMIO NpeanpusTHE, NPSANPUATUETO
OGMKHOBEHO Ce pa3rfiexaa Karo NpOAbIKABAllo NEHHOCTTa CH B o6o3pumo Obaewe Ges Hamepenue WK
HEOGXOMMMOCT OT JIMKBMJALIHS, PEyCTAHOBABAHE Ha CTONAHCKaTa ACHHOCT WK ThPCCHE Ha 3alUTa OT KPEAUTOPHUTE,
BCNEACTBHE HA ChIIECTBYBALM 3aKOHM WIH ApYrd HOPMAaTHBHA pasropenGu. CHOTBETHO, aKTHBHTC M MACHBUTE Ce
OTYMTAT Ha 6332 BB3MOKHOCTTA Ha NIPEANIPUATHETO Ja peallM3Hpa aKTUBHTE H 11a ypeAH ACHBATE CH B HOPMAJTHKA X0l
Ha GusHeca. TIpu oleHKkaTa 3a TOBa [any NPHHUMNA-TIPEANONOKCHUE 32 NeicTBAIO TPEANpPHATHE € YMECTEH,
PBKOBOACTBOTO B3¢Ma MPEABHJ LANATa HAlWYHA uHpopMaums 3a 0603pUMOTO ObJIeLIE, KOSTO obxpatlia MOHE, HO He ce

orpasuvasa camo 10 BaHAaAECETTE MECcela OT Kpas Ha OTUETHHUA TIEPHOA.

DUHAHCOBUAT OTUET € W3TOTBEH HA TNPWHLMNA-NPEANONOXEHWe 32 JACHCTBALLO npeanpuaTHe, KOUTO
NPE/nonara, Ye NpeANPUATHETO e TPOILIKH ACHHOCTTA CH B 0603pumMoTO Gbaele. [IPEANPHATUETO UM MCTOPHS HA
HNedenuBma aeiHOCT M cBOGOAEH AOCTBN 1O (HHAHCOBHM PeCypCH. O6wara HECHTyPHOCT MpH cerauiHara
HeGnaronpyuaTHA WKOHOMMYECKA CHMTyalMs Wi Ce Npeoaonssa Hpe3 ONITMHM3UPAHE HA OMNEpaTMBHATA NCHHOCT M
CNIEIBaHE HA CTPATETHd, CbCPEAOTOYEHA BBHPXY OCHOBHMTE KOMMCTCHLMK HA npeanpustiero. OCBEH NMpoMAHA HA
Gu3HEC MOZENA ¥ NPHEMAHE Ha HOBA CTpaTerus 3a GyHKUHMORMPAHE B MPOMEHALLA ce cpelia, NPEANPUATHETO NpHiara
PEeXHM Ha NOCTOAHHO HaMajfBaHe HA Pa3XOmuTe CH W rnonATHKA Ha mo-Gbp3a ¥ edexTMBHA ajanTALAA KbM
npomeHsmus ce nasap. Bbs Bpb3ka ¢ OLCHKATA HA PHKOBOCTBOTO, He NPeANPHATHETO Wle NPOALIKA neliHOCTTA CH B
o603puMoTO Obiewie ca M OBGCTOSTENCTBATa, Y€ TO NONydapa MbHATA NOAKpeNa OT TPEATNPHATHETO — maiixa,

BKIIIOYHTEIHO U CbC Q)mxancona noMoul.

2.3 CpaBHMTE/IHN KAHHH
JpyXecTBOTO MPEACTABA CPABHUTENHA uHdopMaums 3a egHa MpEnxofHa roauHa. Korato € HeoOX0aMMO,
CpaBHMTE/THATE JaHHHM Ce PekyiacHuumMpar, 3a fa ¢¢ NOCTHIHE CBHIIOCTABMMOCT CNPAMO TIPOMEHH B NPEACTABAHETO B

TeKyllaTa roanHa.

2.4 OT4eTHA BAIyTa

OyHKUMOHANHATA H OTYETHa BalyTa Ha JpPYXECTBOTO € Gbarapcky neB. Ot 01.07.1997 roauxa JCBbT €
(MKcupaH B CBOTBETCTBHE CbC 3akona 3a BHB KbM repManckaTa Mapka B ChOTHOUICHHMC BGN 1: DEM 1, ac¢
BbBEXIAHETO Ha €BPOTO KaTo oduimanka BanyTa Ha EBponeAcKas ¢hio3 — ¢ eBpoTo B choTHOWenne BGN 1.95583 :
EUR 1.

Onepaumd C ‘ly)KIleCTpaHHa BaIyTa C€ OTUMTAT B JneBa Mo Kypca Ha JEeHA Ha BB3HHUKBAHE. I'[apuqml aKTHUBU U
acBY, JCHOMHMHMPaHH B YyKJECTpaHHa BalyTa CE OTYUTAT B JE€Ba 110 HEHTPAIHUA KypC Ha IOCHA Ha BHB kbM 31

JCKCMBPH. KprOBPI Pa3JINKH, Bb3HUMKHAJIH NIPY TE3H ONEpalnu ce oruntar B OT4yeTa 3a NPUXOJMUTE U pasxoauTe.
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2.5 TpuGaH3UTEIHH CYETOBOAHHN OLIEHKM

HsroTBaneTo Ha (uuaHcoB oTyeT No HaunoHanHWTE CTAHAApPTH 32 (MHAHCOBH OTHETH 3@ MAIKM M CPEAHH
NpEeANpPUATAA M3UCKBA PHKOBOICTBOTO /i@ HAanpaBu HAKOH IPHOIIM3UTENHY CYETOBOAHHM OLCHKH M NPEATIONOKCHUS,
KOMTO CE& OTHACHT 0 JOKIAJABAHHTE GANaHCOBW AKTHBH W MACVBH, OTIOBECTEHHTE YCNIOBHHM aKTHBW H MACHBH, KAKTO H

JI0 TPU3HATATE pa3xoln H TpUXOAN 3a nepuojaa. Peannute pe3ynTaTh 6uxa MOMIM JAa c€ pasnu4yasatr oOT

anﬁJIH3I/ITCJlHI/lTC C4E€TOBOJIHA ONCHKH.

2.6 DUHAHCOBH HHCTPYMEHTH H yNpBJicHNHE HA PUHAHCOBHTE PHCKOBE
2.6.1. DHHAHCOBH HHCTPYMEHTH
DunaHCcoBH AKTHBH

JipyxecTBOTO KIacHHIMpa CBOWTE (UHAHCOBH AKTMBU B CICIHHTE KaTeropuy: KPEIUTH M B3CMaHus.
Knacudukauusata € B 3aBHCHMOCT OT CHUIHOCTTa M NPEIHA3HAYCHHETO Ha ¢uHaHCOBHTE aKTHBM KbM JaTata Ha
TAXHOTO NpuuoGuBaHe. PLKOBOACTBOTO onpenens kiacH(uxauusTa Ha duHaHCOBUTE AKTHBM Ha JPYXECTBOTO KbM
JlaTaTa Ha IILPBOHAYANIHOTO UM NPH3HABAHE B CUETOBOJHMA GasaHC.

O6uyaitio ApYXeCTBOTO NMPU3HABA B CUECTOBOAHUA Gananc, (MHAHCOBUTE aKTHBU Ha 1aTaTa Ha ThPryBaHe —
1aTara, Ha KOATO TO ce € 00Bbp3ano [a 3aKynmH CbOTBETHHTE dunancosn axTHBH. Benuku ¢$UHAHCOBH AKTUBH
THPBOHAYANHO CE OLICHABAT MO TAXHATA CTIPABE/UINBA CTOMHOCT ILTIOC MPEKUTE Pa3XO04H N0 TPaH3aKUMATa.

DUNaHCOBHMTe aKTHBH CE OTNMCBAT, KOTATO NPaBaTa 3a NMOJyuaBaHe Ha MapuyHH CPEACTBA OT TE3W akKTHBH ca
M3TEKNM, WIM €3 TIPEXBLPIEHH M JPYXKECTBOTO € MPEXBBLPIANO CHLIECTBEHATa HacT OT pHCKOBETE W TON3UTE OT
coBCTBEHOCTTa BLPXY aKTHBA Ha APYro APYKECTBO. AKO APYKeCTBOTO NMPOXBIkaBa /A IbPKH ChILIECTBEHATA YacCT OT
PHCKOBETE W TOJI3UTE aCOIMHMPaHH ChC COOCTBEHOCTTA Ha NajieH TpaHcdepupaH (MHAHCOB aKTHB, TO POABINKABA /a

TIPU3HaBa aKTHRA, HO NPH3HABA CBILO ¥ 00€3NeUeHO 3aNbIKEHHE (3aeM) 3a NOJy4EHHTE CPEACTBA.

KpeanTn u B3emanus

KpenuTy 1 B3eMaHus Ca HelePUBATHBHY (PUHAHCOBH aKTHBH C (UKCHpaHV WIH YCTAHOBHMH TLIAILAHMNA, KOUTO
He ce KOTHMpaT Ha aKTHBeH nasap. Te ce OLEHABaT B OTHETA 32 (UHAHCOBOTO ChCTOAHME MO THXHAT2 AMOPTH3HPYEMa
CTOHHOCT MPM H3TON3BAHETO HA METONA Ha edekTHBHATA JIMXBa, HAMATEHa C HampaBena ofe3Lenka. Te3n aKTHBH Ce
BKJIOYBAT B IPYNATa Ha TeKYIIMTe AKTHBH, KOraTO MaTyPHUTETHT UM € B PAMKHTC Ha 12 Meceua WK B efiuH obuuacH
OrepaTHBEH UMKBJ Ha IPYXECTBOTO, a OCTaHaIMTe — KaTO HETCKYLIH. Tasu rpyna (MHaHCOBM AKTHBH BKIIOYBA:
B3EMaHNS OT KJIMEHTH TI0 TPOAaXOH, APYry B3EMaHus OT KOHTPAreHTH M TPETH Jivlia, Napu4HN CPENCTBA M MApHiHA
eKBHBATEHTH. JINXBEHUAT JOXOA TO KPEAMTHTe W B3EMAHMATA OT KIHEHTH CC MPH3HABA HA 6aza edexTUBHA JINXBA,

OCBEH NPH KPaTKOCPOUHHTE B3eMaHMs OT KIMEHTH C MaTypHTET B PAMKHTE Ha o6uuaifHuTe XpPEIUTHU YCIOBHA.

@OUHAHCOBY NACHBY ¥ WHCTPYMEHTH HA cOOCTBEH KAMNUTa
Jipy»ecTBOTO Knacuuuupa ABIrOBM MHCTPYMEHTH M HHCTPYMEHTH Ha COGCTBEH KanWran MWW Kato
(l)lleaHCOBPl 3aabJDKEHHUA WIH KaTo co0cTBEH KalmMTall B 3aBHCHUMOCT OT CBLIIHOCTTAa W yCnoBuATa B OOTOBOp CBC

CHOTBETHUS KOHTPAareHT OTHOCHO TE3N HHCTPYMEHTH.
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DUHAHCOBH NACHBH

DUHAHCOBUTE NMAaCUBM BKIIIOYBAT 3a€MU (erum H), 3a0bJKCHHAS KbM NOCTaBYULM 1 APYTH. n’prOHa‘{aJlHO Te
Ce mnpu3HaBaT B OTYCTA 3a (bpmanconoro ChCTOSSHHE TI0 CIpPaBELIMBaA CTOMHOCT, HETHO OT MPEKWUTE Pa3XoAu Mo

TpaH3aKuMATa, a MOCneABailo — 1o aMOpTH3HpyEMa CTOHHOCT O METOJa Ha CCl)eKTHBHaTa JUXBa.

2.6.2¥npaBienue Ha GUHACOBHTE PHCKOBE

B xona Ha o6uvaiiHaTta cH IEHHOCT APYXECTBOTO MOXe 1a ObJie H3JIOXKEHO HA pasNniHu ¢uHAHCOBH PHCKOBE,
Hali-BaXHHTE OT KOMTO Ca: BalyTEH PHCK, KDEMTEH PHCK, LIEHOBM DHCK H JIHKBAJCH PHCK. PWHAHCOBMTE PHCKOBE
TeKymo ce HaGMOAABAT, AHANH3HPAT H MPOTHOSHPAT C L/l MUHUMH3NPAHE HAa HEFATHBHMTE BIMAHUA. VnpasneHuero
Ha (HHAHCOBMTE PHCKOBE CE M3BHPIIRA TEKYIIO OT PHKOBOACTBOTO Ha HAPYXECTBOTO, KOETO € MPHENO H npunara
a/IeKBaTHH TIPUHLMIK ¥ TOAXOAM 3a OOLIOTO ynpaBieHne Ha (QUHAHCOBHMS PHCK W YMPABNEHHETO HA OTACTHWTE

crneunduuHU PUCKOBE.

PHcx OT KypCcOBH Pa3JiHKH

JIpYXeCTBOTO HE OCHIIECTBABA CAENKH B UyKACCTpaHHA BalyTa, NOPaiy KOCTO HE € MOKEHO Ha DHUCK,
MIPOM3THYALL OT IPOMEHH Ha BATYTHHTE KypCOBe.
JINXBH N0 THProBCKH M GaAHKOBH 32eMH

TIpy OCHIIECTBABAHE HA CBOATA JAEHHOCT APYXKECTBOTO II0JI3BA 3a€MH, KaTo NPU N0TOBOPHPAHE HA YCNOBHATA
7O TAX PHKOBOJACTBOTO CE CTPEMM [a JOTOBOPH BB3MOXKHO HAH-M3TOIHH yCIOBAA W Ja MHHUMM3MpA JNXBEHUTE
puckoBe. biaronpusTeH edekT ce NoNyyaBa OT BE3MOXHOCTTA 3a JOTOBAPAHE HA NPUEMIIHBH JIMXBCHH paBHuLIA Mo
MIPHBIIEUEHHTE PECYPCH U CTPYKTYPATA Ha JIMXBEHHUTE IPOLEHTH, KOHTO ChIBPHKAT MOCTOAHEH H TIPOMEHJIHB
KOMIIOHEHT C NpEIMMCTBEHO TETNO Ha MOCTOSHHATA BEMYaHA, KOETO MHHUMH3NP2 BEPOATHOCTTA OT HeraTHBHa
NpOMSHA B ABWKEHHETO HA NAPUIHUTE IOTOLN.
KpeanTnu puckose

KpeIUTHUAT DHCK Ce MMHMMW3Mpa upe3 noaGop Ha THPIOBCKUTE NAapTHLOPH, TEKYH[ KOHTPON Ha
cb6HPaeMOCTTa Ha B3EMaHUATA U IOTOBapAHE Ha MPEANasHy KIay3H B ThPTOBCKHTE B3auMooTHOIEHMs. DUHAHCOBO —
CYETOBOAHMA OTACH HM3BHPHIBA NEPHOAHUEH TPErNed, paBHEHHE W aHann3 Ha HeCbOpaHUTE B3EMaHUs, KaKTo M
TIONY4YE€HUTE NOCTBIJICHHA.
JIMKBHAHOCT

PBKOBOICTBOTO Ha APYKECTBOTO MOAXBPXkA AOCTATHYHO CBOGOAHM NapHYHM HATHYHOCTH C L OCHIypABAHE

Ha NOCTOSHHA JIMKBUAHOCT.

CnpagBej/iNBa CTORHOCT

CripaBennnBaTa CTOHHOCT Hal-061IO MPefCTaBsBa CyMaTa, 32 KOATO elMH aKTHB MoOXe 1a Obae pa3sMeEHeH
WI¥ eIHO 3aIbIDKEHHEe Ja Oble M3MIATeHO NMPH HOPMaiHM YCIOBHA Ha ClHENKaTa MEXIY HE3aBUCHMH, KeNacliy 1

wHQOpMHpaHn KoHTpareHTu. [lomuTHkata Ha IPYXKECTBOTO € Aa OfOBCCTABA BLB (UHAHCOBHTE CH OTYETH
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crnpasejjBaTa CTOMHOCT Ha ¢HHaHCOBHTe aKTUBH ¥ NMACHBM, KOUTO HE Ca TpeICTaBEHHU 110 cnpaBeaivBa CTOHHOCT B

Oananca, U 3a KOMTO CBUICCTBYBAT KOTHPOBKM Ha I[a3apHy NEHH WanKR AOCTATBYHO HAACKIHK WU3TOYHHAOHN Ha

nnq)opmaum 3a TipujlaraHe Ha Jpyra AITEepHAaTUBHU OLIEHBYHH METOAH.

KoHuenuusTa 3a CpaBeAIuBaTa CTORHOCT NpeAmioNara peanusupane Ha (HHaHCOBH MHCTPYMEHTH 4pe3 nponaxba. B
NOBEYETO CIyyaH, obade, 0COGEHO N0 OTHOMIEHHE HA THPTOBCKUTE B3CMAHNA H 3aTbIDKCHHA, APYKECTBOTO 04aKBa

peanu3npa Te3u CI)]AHaHCOBPI AKTUBH 4pe3 TAXHOTO WIOCTHO OGPaTHO H3naallaHe uwiy pecil. noracsiBaHe BbB BPEMETO.

3aroBa Te ¢e NpPeACTaBsAT 110 TAXHATa aMOpPTH3HPYEMa CTOHMHOCT.

ChIO TaKa TONAMATA HAcT OT (MHAHCOBMTE aKTWBW H NACHBH Ca Wi KPATKOCPOUHH MO CBOATA ChUIHOCT
(TbproBCKH B3eMaHus U 3adbIDKEHHA), KOHTO HE C€ ThbpryBaT cBOGOIHO ¥ HAMAT aHANO3W Ha MECTHUA Ta3ap -Nopaiv

TOBA TSXHATa CMpaBEAINBa CTOUHOCT € npu6nn3menuo paBHa Ha GajaHcoBaTa MM CTOHHOCT.

I.[O](OJ]KOTO BCE OLIE He CBhIISCTBYBa AOCTATHYHO rnasapeH OIHT, CcTaGWIHOCT ¥ JIMKBHAHOCT 3a MOKYyIKH H
nponaxcﬁu Ha HAKOU OT IPHUTEXABAHUTC OT IPYXKECTBOTO d)PlHaHCOBH aKTHBM M T1acHBH, 38 TAX HiAMA JOCTaTh4yHO U
HaJeXKAHU KOTHPOBKH Ha nasapHu HECHM. PBbKkOBOACTBOTO Ha }Ipy)KeCTBOTO cudra, Y€ 0OpH CblLECTBYBAUIUTE
00CTOATENICTBA NTPEACTABEHUTC B 6anaHca OLICHKH Ha Q)HHaHCOBPlTC aKTHBY ¥ TTaCHBY €2 Bb3IMOXHO Hall-HaICXKIHH,

afeKBaTHU W JOCTOBCPHH 33 UCAUTE Ha Q)uHchonaTa OTUETHOCT H Ca 61M3K0 O TAXHATa CNpaBeA/INBa CTOMHOCT, B

3aBUCUMOCT OT TEXHHAT XapaxKTep U MAaTypHTET.

2.7 lepuHHIMHA 1 OLIEHKA HA EJIEMEHTHTE HA CueroBoanus 6ananc n OTuera 3a NPAXOINTE H Pa3XOANTE

2.7.1. ibaroTpaiinyu HeMaTepHAIHHM W MATEPHATTHA AKTHBH — HEeTEeKYIIH aKTHBH
HeTexyluTe aKTHBH CE OTYMTAaT M TIPEACTABAT TO LeHA Ha mpupofuBaHe, HamaleHa C HaTpyraHara

aMopTu3aums ¥ 3ary6a oT obesleHka.

TI.pBonauanHO NpHAOGHBaHE

T[Ipy MbPBOHAYATHOTO MPHIOGUBAHE, IbATOTpaliHMTe aKTHBH Ce OLCHABAT 10 LieHa Ha npunobuBane, KOATO
BK/TIOYBA NOKYNHATA LEHA, MHTHUYECKMTE TAKCH W BCHYKH JPYrH fpexy pasxonH, Heobxoaumu 3a NpUBCKIAHE HA
akTHBa B paGoTHO chcTofHMe. TIpexute pasxonu ca: pasxonu 3a NOArOTOBKAa Ha 06eKTa, pasxolM 33 MbpBOHAauanHa
JOCTABKA ¥ 06paboTKa, PasXOIMTe 32 MOHTAXK, Pa3X0AH 33 XOHOPapH Ha JIALA, CBbP3aHH C MPOEKTa, HEBB3CTAHOBNMH
JaHbUH K 1p.

JpyecTBOTO € OTIPEAEIIWIO croiiHocTen npar ot 700 neBa, oA KOWTO NPUIOOHTHTE aKTHBH, HE3ABUCHMO M€
NIpUTEXABAT XapaKTEPUCTHKH Ha IBArOTpaliny MaTepHanHW WM HEMaTCpHaIHH aKTHBH CE€ OTYMTAT KaTo TEKYl

pasxof.

TlocsieaBalilo OLleHABaHE
Cnen mLpBOHAYANHOTO MPH3HABAHE HeTeKyluTe aKTHBH €€ OTUMTAT N0 1eHa Ha TipuaoOKMBane, HamaneHa C

HAYMCIIGHHMTE AMOPTH3ALIMY U HATPYTIaHHTE 3ary6y OT 0Ge3leHKa.
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MocneaBauin pa3xoan
M3BbpIICHATE NOCNENBAIN DPA3XONM, CBbp3aHM C OTAENEH ABIrOTPAacH aKTHB ysenuuaBar OanancoBata

CTONHOCT HA CHOTBETHHA aKTHB, KOTaTro € BCPOATHO TIpEANpPUATHETO Ha HMa MKOHOMMYECKA H3roja Hal TasH OT

ITbPBOHAYATHO OTpE/ACiCHaTa 33 aKTUBa.

AMopTH3anus
AMOpTH3aLMATA CE HAYUCNIABA B OrueTa 3a NPUXOAUTE H PA3XOQHUTE HA Gaza JIMHEHHNS METOA 32 O4aKBaHHsA

CpOK Ha TONEC3€H XUBOT Ha aMOPTHU3YEMHTEC m:nrorpaﬁﬂn aKTHBU. 3eMATa HEe CC€ aMOpTH3Hpa. QOyakBaHUAT TONC3CH

YHUBOT € KaKTO CIICABA.

e TlporpamHu NpOAYKTH 2 rOHHH
e Crpapu 25 roauHH
e CoopbxeHns 7 TOAMHH
e MamuHy 1 06OpynBaHE 10 ronvHH
e  TpaHcnopTHH CpencTBa 4 roavHM
s Jipyru 7 ropuHH

Onpeueneﬂuﬂ CpOK Ha TOIHOCT Ha nmm'rpaﬁume aKTUBH Ce Tperiexaa B Kpas Ha BCAKa roavuHa 4 npH
yCTaHOBABaHC Ha 3HAYMTEIHY OTKJIOHEHHs CTpAMO OYaKBaHMA 6baei CpOK Ha W3MON3YBaHE, ChUMAT CE Kopurupa.
Kopexum'ra ce TpETHpa KaTo npoMsHa B npnﬁnmmenHaTa OliCHKa W € B CHIAd TIEpECNCKTUBHO, OT Jarara Ha

H3BbPLIBAHE HA npoMsiHaTa.

2.7.2. AuBecTunuu B ApYry NpeANpPHRATHS

JIBLIrOCPOYHHTE MHBECTUUMN B IBUICPHH M aCOLMHpAHH TIPEANPUATHA CE TPEACTABAT B CUETOBOAHNA Hasanc
1o ce6ecTONHOCT.

JIBArocpoYHE MHBECTHLUMM Ha DasTIONOXKEHME 32 nponax0a, NPeACTaBNsBAIIA MANLHHCTBEHO y4acTHe B
KanuTaia Ha TPEANpPHUATHETO — EMHTCHT C€ NPEACTaBAT MO crpaBe/nMBa CTOMHOCT. Baza 3a onpelensHe Ha
CTpaBe/iuBATa CTOMHOCT € KOTHpaHaTa Na3apHa [ICHA Ha Bbarapcka donaosa 6opca Ha Hall-CKOpOIIHATa clenKa, npu
YCIOBME, Y€ HE € UMaJIo 3HAUHMTENIHA IPOMAHA B MKOHOMMHECKHUTE YCIIOBHA B NepHONIa MEXIy 1aTara Ha CHe/Kara 1

OTYeTHaTa Jara. Paznukute OT NPEOLCHKH CC TIPEACTaBAT B NpeoUeHbYCH pe3eps.

2.7.3. TLProBCKH U APYI'Y B3eMaHHsA
THProBCKH ¥ APYTH B3EMaHMA Ce OTYMTAT MO TAXHATa OT4ETHA CTOMHOCT, HaMajleHa ChbC 3aryba oT obe3ueHka.
TpuGnu3uTenna OLEHKAa 33 CbMHUTCIHH, TpyZHOCHOMpacMH H HechGupacMu B3eMaHMA CE MpaBH, Koraro 3a

CHOMpPaEMOCTTa Ha LAJaTa CyMa ChIIECTBYBa BACOKA HECHIYPHOCT. Hecn6upaeMuTe B3eMaHus ce 00e3LEHIBAT U3LANO,

15




,, POIIPUHT” EAN

Toduwen gpunancog omuem
Jloxnad Ha He3agucumus, 00umop
31 oexemepu 2009 zo0una

KOTaTo TOBa OBCTOATENCTBO C€ YCTaHOBH. JIpYXKECTBOTO € BB3NPHENO NOAXOA 32 o6e3LeHKa Ha TbPTOBCKH H IpYrH
B3eManus B pasmep Ha 100%, KOTaTo TAXHATa BH3PacT W pa3Mep Ha MpoCpoune € Hall enHa roausa. 3arybure oT
oBesenka ce mpeacTassT B OTueTa 3a NPUXOTMTE M pasxomute. JIpYKECTBOTO M3MON3BA KOpEKTMBHA CMeTKa 32 Ja

HaMany GalaHCcoBaTa CTOWHOCT Ha B3€MaHUATA, 0OE3LEHEHH OT KPEAUTHH 3aryou.

2.7.4. MaTepuannu 3anacu

MarepHalHUTe 3amacd Ce OTYWTAaT 7O MO-HHCKaTa CTOHHOCT OT JOCTABHATA CTOMHOCT M HETHAaTa UM
peanusupyema CTOHHOCT.

HernaTa peanu3upyeMa CTOMHOCT € OYaKBaHaTa MPOLAKHA LEHA B HopMaiiHa GH3HEC cpella, HaMaeHa Cbe
CTOMHOCTTA Ha Da3XOAWTe 32 JOBBLPIMTENHHW NCHHOCTM W PasXomd TO nponax6bara. Ta ce ompeaens Ha 6asza
TpOy4BaHus Ha 1a3apa U eKCIEpTHa OUeHKa.

HanncBaHeTo Ha MAaTEPUAJHHTE 3anacy € mo MeToja Ha CpeIHO-TIpeTereHaTa LeHa, a B JI0CTaBHATa WM

CTOMHOCT CE€ BXJIHOUBAT Pa3sXOIH 3a npnnoﬁmaane H pa3xony, HanpaBEHH BbB Bpb3Ka C JOCTaBIHETO UM 110 OTIPEHACIICHO

MECTOTIONOKEHHE ¥ TIOArCTOBKATa MM 32 ynotpeba.

2.7.5. TlapHuHH cpeCTBA K NAPHHH CKBHBAJICHTH

Hapmﬂme cpeacTea U NapHvHH E€KBYIBAJICHTH C€ CHCTOAT OT Napu4iHH HAJIMYHOCTH B Kacu ¥ TApW4HU

HAJTMYHOCTH B DAHKOBH CMETKH.

3a yeanTe Ha M3roTBsHeTo Ha OTueTa 32 NApUYHHTE NIOTOLM:

e  NapuuHU TOCTBILIEHHs OT KIHEHTH M MapAIHUTE [UTAIIAHAS KbM AOCTABYMIM Ca TIPEACTaBCHH OpyTHO, €
prmnoded JJIC (20%)

e JIuXBUTE NIO NONY4ECHH WHBECTHIMOHHY KPEJMTH CE BKIIOMBAT KaTo TUialanua 3a GuHaHcoBa AHHOCT

L4 Kpan(ocpoqno 6HOKﬂpaHHTC CpCICTBa Ce TPETHPAT KaTO [IapH4YHH CPENCTRA H TIapHYHH €KBHBAJICHTH

2.7.6. O6e3uenka

BalaHCOBaTa CTOMHOCT HA aKTUBHMTE Ha MPEANPHUATHETO Ce aHanu3upa TIEpHONMYHO KbM [ATaTa Ha M3TOTBAHE
Ha Gananca, 3a Ja Ce NPELEHH Janu ChUIECTBYBA MHAWKALMA 32 o6esnenka. B cnyuali, ye CHILECTBYBaT Takuba
npusHauu, ce NpaBu TPHONM3HTENHA OLEHKA 32 BBL3CTAHOBHMATA CTOMHOCT Ha aKTHBa. 3a HeMaTepHATHM aKTHBH,
KOMTO BCE Ollle He Ca BbBEAEHHN B YNoTpela, Bb3CTaHOBUMATA CTOMHOCT Ce OTpefeNs KbM BCSKa JaTa Ha MU3TOTBAKE Ha
Gananca. 3ary6a oT o0eslieHka ce Mpu3HaBa BHHArH, KOrato TexymaTa CTOWHOCT Ha aKTHBA WM Ha rpyna AKTHMBH,
TeHepUpally NPUXOMH, YaCT OT KOHTO € ToM, MpeBUIIaBa Bb3CTAHOBAMATA MY crodiocT. 3arybara ot obe3ueHka ce

oTuuta B OTdETa 32 IPUXOAKTES N Pa3XORHUTE.
2.7.7. JInxBeHH 3aeMH

JIuxBeHUTE 3a€MH C€ OCYETOBOLABAT MPH TAXHOTO BH3HMKBAHE MO LICHA, HaMalieHa ¢ NPUCHILNATE pa3xoau. B

TIOCIEACTBHE JIUXBEHHUTE 3aeMH CC OTYHUTAT TO AMOPTH3HpyEMa CTOMHOCT, KaTo BCAKA pa3nuKa MEXIy ueHata H
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Bb3CTAHOBMMATA CTOMHOCT ce oTumTa B OTUETa 32 PHXOIH K Pa3sXOAH Mpes TMepHONa Ha NON3BaHe Ha 3acMa Ha 0aza

e(eKTHBEH TMXBEH MPOLICHT.

2.7.8. INlpoBuanu

HPOBPBHH CC OTYHTAT B 6ancha, KOraro mpeAnpHATHETO € Nnoeio IOpUAHYECKO HIIH KOHCTPYKTHBHO
3a0bJDKEHHE B pe3yaTaT HAa MHUHAO0 croutne u uMa BEPOATHOCT Ja CE pealH3upa HETraTHBEH Napv4cH MOTOK, 3a fia ¢¢
TIOTACH 3aAbJKEHHETO. AKO 3aAb/DKCHHETO HMa MaTepHaJICH ed)elc'r, MPOBHU3UATA CE€ ONPEALHA KaTO OyakBaHHA ObaeLI
napuyeH MOTOK C€ AUMCKOHTHpA ChC CTaBKa TIPCAM NAHBIH, KOATO OTpas3sABa TEKyllaTa na3apHa OLICHKa Ha NMapHuTeE BbB

BpPEeMETO U TaM, KbAECTO € NOAXOALIO, CHCIIH(I)H‘-IHHS[ 32 3a1BJDKEHHCTO PUCK.

2.7.9. THproBCKH H APYITH 3abJKEHHN.

T'bp]"OBCKH H IpYyTH 3a0bKEHUAS MTbPBOHAYANIHO CE OTYMTAT MO CTOMHOCT HA Bb3HUKBAHE, & BNOCIEACTBHE NO

aMOpTH3MpyeMa CTOHHOCT.

2.7.10. 3aabskeHNs: KM NEPCOHAJIa 0 TPYAOBOTO M COUMAJIHO 3AKOHOJATEJICTBO.

PasMepuTe Ha OCHIYPHUTCNHHTE BHOCKH C€ YTBbDKAABAT KOHKPETHO ChC 3akona 3a Gromxera Ha JI00 3a
ChOTBETHATA TOJMHA. BHOCKUTE ce pasmpenenaT Mexy paboToaaTes i OCUIYPEHOTO JIMLE B ChOTHOLICHHE, KOETO CC
NPOMEHS €XETONHO M € OMpENENeHO C OCHIYPHTENHHA KOHEKC. O6mmsT pa3Mep Ha BHOCKAaTa 32 3aLb/DKHUTENHO
JbPAKABHO OOIIECTBEHO OCHIypsSBaHe W 33 3[PAaBHO OCUrypsBaHe 3a 2009 r. — 30,5% (pasnpeneneHo B CbOTHOMEHHE
paGoTonaren:ocurypeso nuue 60:40 3a paboTewmre MpU YCNOBHATA Ha TpeTa Kareropus Tpyl, KakBUTO ca Mo —
FONAMATa YaCT OT 3a€THTE B APYKECTBOTO),

CurnacHo pasnopentute Ha Konexca Ha Tpyna, paGoTOZaTeNnaT HMa 3abJDKEHNE J1a U3MIATH TPH npekparsBaHe Ha
TPYHOBHS JOTOBOP CIEAHHTE OOe3WETeHHA:
e  HECNa3eHO Mpeau3BecTHe — A0 €AHa 6pyTHA paGoTHa 3anjaTa
e  TOpany 3aKpUBaHE Ha NPEANPUATHETO WK YacT OT HETO, CHKPALICHHA B 11aTa, HamansBaHe Ha o6ema
Ha paboTa M CTiMpaHe Ha paGoTa 3a noseye OT 15 HKM — /10 eNHa GpyTHa paboTHa 3arUiaTa
e  TIpH MEHCHOHMpaHE — OT 2 110 6 GpyTHU PaGOTHH 3aMJIaTH CrIOPe]l TPy AOBHA cTaX B IPYXECTBOTO
e 32 HEMON3YBAH IUTATEH TOJMLIEH OTITYCK - O0€3IETeHHE 32 CHOTBETHHTE TOIMHU 32 BPEMETO, KOETO
Ce MPU3HABA 32 TPYNOB CTaX
Cnen M3MUialiase Ha Te3H 00e31eTe ns He IPOU3THYAT OPYTH 3aXbIDKeHHA 32 pabotoparens.
KpaTKOCPOYHHTE JOXOIM Ha NepcoHana (M3UCKYEMH B PAMKHTE Ha 12 Mecena ciel Kpas Ha OTYETHHUS TIEPHOJL, B KOUTO
TIEPCOHANLT € MOJIOKHN TPYA 32 TAX) C¢ TPH3HABAT KaTO pasxXoa B OTueTa 3a NPUXOAN U Pa3XOJH M KaTO TEKYLIO
3arbIKEHHE, Clel NPUCTIaJiaHe Ha IUIaTeHUTE BEUe CyMH M TIONAralnTe ce yAphXKH.

KM faTaTa Ha TONMIIHMA (HHAHCOB OTYET NPYXECTBOTO TpaBH OLECHKA HA OYAKBAHMTE PasXOiu no
HATPYNBAlM CE€ KOMIIEHCHPYEMM OTITYCKH, KOHTO C€ O4aksaT a 6bJaT M3MUIATEHH. B OLECHKATa Ce BKNIOYBAT
pasxonuTe 3a Bb3HArPAXAEHWATAa W PasXONHUTE 32 32MbIDKHTENIHO OGILECTBEHO OCHTYpABAHE, KOHTO paboToAaTeNsT

IBJDKH BBPXY TE3H CYyMH.
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CBIacHO KOZEKCa Ha TpyAa paboTomaTensT e 3aip/DkeH 1a W3IUIAlla HAa NMEpCcoHaia MpH HacTbMBAHE HA
NEHCHOHHA Bb3PACT 06e31IeTeHHE, KOETO B 3aBHCHMOCT OT TPYAOBMA CTaX B IPEAMPHATHETO MOXE /1a BApHPa MeXAy

2-6 GpyTHH palOTHM 3alIaTH KbM JaTaTa Ha TIPEKpaTABaHE Ha TPYJIOBOTO NPaBOOTHOLICHWE. Io ceoute

XapaKTEPHCTHKM Te3M CXEMH NpPEICTABJIsBAT [UIAHOBE C AEMHHUPAHH IOXOIH. W34ncnsBaHETO Ha pasMepa Ha Te3H

3aIbIKEHHs TIPEATONara y4acTHETO Ha KBAIM(MUMpAHH aKTiOepH, 32 [a MOXe Na CE ONpelei TAXHATa ceramHa

CTOWHOCT KbM JaTaTa Ha OTHeTa, KOATO Ja Ce BKIOYH B Gananca, @ PECIICKTHBHO U3MEHCHHETO B CTOMHOCTTA MM B

oTyeTa 3a jpoxonwTe. IIpunara ce KpelIMTHMA METOA Ha TPOTHO3HHTE CAHHHIM. JIpyeCTBOTO HE € HAYHCIMIO

IbATOCPOYHH 3a/ibDKEHNs KbM NEpCOHaNa 1o ofeleTenns Npu NEHCHOHHUPAHE, TBH KaTO CYHTA Y€ PasMepbT UM €

HECHILIECTBEH CIIPAMO TIPEACTABEHNTE JaHHH BbB (PHHAHCOBHA OTIET.

JlpykecTBOTO TNPH3HABA 3aXL/DKEHMS KbM TEpCOHana Mo NOXOMH NpH HaMyCKaHe Tpeay HaCThMBaHE Ha

TIEHCHOHHA BB3PACT, KOTaTo €& JEMOHCTPHPaH 0OBBLP3BAII AHFAXKMMEHT, Ha 6a3a aHOHCHpaH IUIaH, Ja Ce TIPEKpaTH

TPyZIOBHAT JOTOBOP ChC CHOTBETHUTE JIKIia Ge3 11a uMa BH3MOXKHOCT Ja C& OTMEHY, uny npy (GOPMATHOTO U3/1aBaHE HA

JOKYMCHTHTE 3a )IOGPOBOJIHO HAITyCKaHeE. I[OXODM npHu HamycCKaHe, TUIaTUMH TOBEYE OT 12 Mecena, ce IMCKOHTHPAT U

TIPEACTABAT B Ganianca o TAXHATa ceralllHa CTOHHOCT.

2.7.11. llpuxoau

HpPIXOIlPlTe ce npusﬂaBaT Ha 6a3a TIpUHIIMNA Ha HA4YMCABAHE Y 10 CTCNEH, N0 KOSTO UKOHOMHUYECKHTE U3roan
ce npnnonaaT OoT )1py)l(eCTBOTO ¥ JOKOJIKOTO NPUXOAUTE Morar Jia c¢ OUeHAT HaaeXaHo.

Tlpuxonu OT mpojax6a HA aKTWBH Ce TPH3HABAT, KOraTo BCHHKH CBHUIECTBEHH PHCKOBE W HW3rOIu OT
coDCTBEHOCTTA Ha aKTHBUTE CE NMPEXBLPJLAT Ha KyNyBaua.

TpuxoauTe OT Npojax6a Ha yCIyry ce MPU3HABAT KaToO CC OTIHTA HA €Tana Ha 3aBbPIUIEHOCT Ha CAENKATA KbM
jnataTta Ha GanaHca, ako TO3M eTal Moxe Ha 6bAe HaneKIHO HIMEPEH, KaKTO 1 Pa3XOAUTE, H3BbPLICHH MO CAENKATA U
pa3XxouTe Mo NPUKIOYBAHCTO.

Tpu nponax6u Ha N3MAIlaKe, MPUXOIBT Ce NPU3HABA HA AaTaTa Ha nponaxo6ara 6e3 TUKXBHUTE.

dunaHCOBY NIPAXONH Ca TIPHXOAUTE , CH3AANCHH OT MON3BAHETO HA AKTHBH HA rlpenrlmeueTo OT JpyT# JIHLid BbB BUA
Ha JIMXBU, NULECH3WOHHHU TaKCH K JOUBHACHTH . Te ce TIpU3HABAT KOTATO cymara Ha NPUXOANTE MOXKE na Obae HaIeXKHO
W3UMCNICHA U NPEeANpUATHETO BMa WKOHOMMYECKA U3roaa.
Hpuxonme ce NpH3HaBaT Kakto clieaBa :

- JJUXBUTE Ce MPH3HABAT TCKYIO TIPONOPLUOHATTHO Ha BpEMEBaTa 6a3a ¥ CLOTBETHHUAT JINXBEH MPOLECHT .

- TAUEH3VOHHHUTE Bh3HATPAXACHUA CC TNIPH3HABAT CTIOPEA pa3nopen6m‘e Ha CbOTBETHOTO CIIOpasyMeHHE.

- IABHIACHTHUTE Ce NTpH3HABAT , KOraTo C¢ yCTaHOBH npaBoTO HA TAXHOTO NOAy4aBaHC.

2.7.12. Pa3xoau

OnepaTUBHN Pa3xoaH
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Pasxogute ce TpM3HaBaT B MOMEHTa Ha TAXHOTO BH3HMKBAHC W Ha 6aza NIpHHUUNHATE Ha HA4YUCIABaHE W
ChIIOCTABHUMOCT.

DHUHAHCOBH Pa3XxoIdH

®yHaHCOBUTE Pa3XOAM BKIOIBAT TUIalliaHus 33 JIMXBM MO 3a€MH, 3ary6n OT Oncpalyi B 4y»X[IECTpaHHA

BalyTa ApYrd 6aHKOBH TAKCH M KOMHCHOHHH.

2.7.13. KopnopaTHBeH 1aHbK

KopnopaTuBeH NaHbK BbpXy feyanbata 3a romuMHaTa BKIIOHUBA TeKyll M OTCpodeH naHbk. ChIIacHo
BArapCKOTO 33KOHOAATENICTBO MPEANPUATHETO LK KOPIIOPATHBEH AaHbk npu craska 10% 32 2009 n 2008 roauua.
3a 2010 roguHa — JaHbYHATA CTABKA CE 3aMa3Ba .

Tekyul nawbk € CyMaTa Ha JaHbka, KOHTO Tps6GBa a ce TUIATA BbPXY o0naracmata neuanba 3a MEpPHOLQ, Bb3
0CHOBA Ha e)eKTHBHATA JaHBYHA CTaBKA KbM JIaTaTa Ha U3rOTBAHE Ha Hananca.

OTCpoYeHH NaHbLUM CE HAYMCIABAT KATO CC M3NON3YBa GalaHCOB METOA Ha 3ambiuKeHMATa (Ganancosua
NacHBeH MeTOz), KOHTO TMO3BONABA [a C& OTYHMTAT BPEMCHHW PasiikH MEXAY TeKywara CTOMHOCT Ha aKTHBHTE W
HacUBHTE 33 LEJIUTE HA CYETOBOAHOTO OTYHTAHE U 33 JaHbYHU LIETH.

CymarTa Ha OTCPOUCHHTE NaHbiW € 6asupana Ha OYAKBAHMA HAUMH 33 peanu3aLys Ha aKTHBHTE W TaCHBHTE.
AKTHBHTE } TIACHBMTE TI0 OTCPOYEHH JaHbL¥ CE OLEHSBAT N0 JAHYHU CTABKH, KOUTO CO ouaksa ja Obnar B cana 3a
NepHO/ia, KOTaTO aKTHBBT CE Pealln3npa WiIH NaCHBBT C¢ ypeaH, CBHIVIACHO NAHBYHMTE 3aKOHH, EHCTBALIM KbM HaraTa
Ha Oananca.

OTcpoyeH aHbueH aKTHB CC NMPH3HABA Camo TOraea, KOraro MOTaT Ja ce MOJYYaT JaHbYHH TIOJI3K CPEIy,
KOWTO aKTHBA MOXeE Ja Ce OTIOJI30TBOPH.

OTCpoyeHHTe JaHbYHH aKTHBHM Ce HaMansBaT 10 pasMepa Ha Te3u, 33 KOMTO ObJellaTa H3roia Beie HE €

BEPOATHO 3 obne peand3snpaHa.

2.7.14. JIu3nHr
@DOUHAHCOB JIM3HHT

OUHAHCOBUSAT JIM3MHT, NPH KOWTO ce TpaHCcepupa KM APYXKECTBOTO ChIIECTBEHATA YACT OT BCHUKH PHCKOBE
CTOTIAHCKH M3TOXM, TPOM3THYAIIM OT COBCTBEHOCTTa BBPXY AKTHBA 1o (UHAHCOB JIM3MHI, C€ KalUTAIM3Hpa B
CYETOBOJIHMS GANAHC HA JTM3MHTONONYYaTeNs KaTo Ce MpeacTaBa KaTo AbATOTpaiiHU MaTepHalH¥ akTHBH TOA JIN3UHT

10 CrpaseanuBa CTOWHOCT WIH ChC CTOHHOCTTA Ha MHHUMATHUTE NU3HHTOBH namanng, ako Te ca TIO-HACKH.
Hpnnoﬁmme noa Q)PIHaHCOB JIM3HAT aKTHBY €€ aMOpTHU3HpAT Ha 6a3a noJie3eH XKHBOT HA CbOTBETHHA AKTHUB.

Pa3nuKaTa MeX/Iy CIPaBEeLTHBATA CTOMHOCT HA HAeTHA akTHB (WK CTOMHOCTTA HA MHHHUMAIHHUTE JMSHHIOBY
mnamanus) 1 obiiaTa cyMa Ha JOTOBOPEHWTE HaEMHM ramaHug e OT4MTa KaTo (UHAHCOB Pa3Xon 3a Obaeu

NepUOMH, KOHTO ce Ipu3HABA KATO TEKYIll GUHAHCOB PasXOA 3a Cpoka Ha QOTOBODA.
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OnepaTHBeH JH3HAT

JIM3uHT, Np¥ KOKTO HAaeMOAATENAT TMpOXBIKaBa Ja NpHUTEKaBa ChLIECTBEHATa YAaCT OT BCHYKH PHCKOBE W
CTOMaHCKW H3TOIH OT COOCTBEHOCTTa BBLPXY HAlCHHA aKTHB c€ KiacHpuuMpa KaTo ONEPATHBEH JIM3HHT.
hawaHuaTa/IOCTHIUIEHAATA IO OTIEPATHBHUA NM3KHT Ce NMPU3HABAT KaTo Pa3XONAW/TIPHXOAH B OTHETA 32 MPUXOANTE H

pasxoauTe Ha 6a3a 1MHEeEH METOA 3a NEpHo/a Ha JIM3UHTA.

2.7.15. Kannran u peseppu

,Ponpunt” EAJl e aKIMOHEPHO APYXKECTBO U € 3a(bIKEHO 113 PeTUCTPHPA B THProBCKUs PETUCTBP ONPEETIEH PasMep
Ha aKLWOHEPEH KamuTas, KOWTO Ja CIYXH Kato obe3neyeHHe Ha KPEXMTOPUTE Ha ApYKECTBOTO 33 W3MBJAHEHUE HA
TEXHUTE B3eMaHMA KbM HETO. AKIMOHEPHTE OTTOBApAT 32 3a[bIDKCHMATA HA APYXECTBOTO NO pasMepa Ha CBOCTO
AKLMOHEPHO YYacTHE B KalWTala M MOTaT Ja NPETEHAWPAT BPBILIAHE HA TOBAa y4acTHE CaMoO B NIPOM3BOICTBO 110
JUKBUJALMA HIIH HECHCTOATENHOCT.

CbracHo W3KMCKBaHMATAa HA THProBckus 3aKOH M YCTaBa, APYXKECTBOTO € ANBLXKHO Ja dopmupa  GoHR
PesepseH, KaTo M3TOYHULM Ha doHaa MoraT a 6baar:
e  HAW-MaTKO eIHA JECETa OT nevanbara, KOATO CE OTAENs, MOKATO CPENCTBaTa BbB (OHIA NOCTHIHAT €HA ACCeTa

4acT OT KAMUTala WK [I0-TOJIAMA YacT, NPeABUCHa B YCTaBa

e  CpencTsaTa, NONY4eHH HaJ HOMHHAJIHATA CTOMHOCT Ha aKLMUTE NPH H31aBAHETO UM (nIpemMHeR pe3eps)
e  Ipyru ¥3TOYHMLM, IPESABHICHH N0 pemenne Ha O6moTo cbOpanue.

Cpenctsara oT ¢oHAa MoraT Jia ce H3NON3BAT CaMo 33 TMOKPHBAaHE HA TOAMIUHATA sary6a u Ha 3arybu or
NpeaXoaAHN TOAUHN. Korato cpencma'ra BbB Q)ouna nOCTUrHar onpeneneﬂm B YcraBa MUHBMAJIEH pa3Mep, cpencrsaTa

Haj Ta3n CyMa Morart Ja ObIaT H3N0I3BaHM 32 YBEJIMYaBaHe Ha KanuTana.

3. PA3XO/M 3A CYPOBHHHU U MATEPHAJIA

2009 2008
BGN’000 BGN’000

OCHOBHY MaTepHaly 3a NPOU3BOICTBO 3084 1801
la3 61 48
TopuBa U CMa30UHH MATEPHATH 21 8
Pe3epBHHU 4aCTH ¥ KOHCYMaTHBH 68 106
EnexTpoeHeprus ¥ BOa 148 67
Kanuenapcku marepraiy 2 2
Matepuany 3a OTONNEHHC 2 1
TToyucTBamy pasTBOpH 33 30
[MouwcTBaNY NIAaTHA 6 16
OnakoBbYHO ponno 25
Jlenwno 11
Lpyru 5 7
O6uo 3466 2086
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Pa3zxoauTe 3a OCHOBHH MATEepHANH BKIOYBAT

Xaprus
Tnaxu
Macrtuna
O6wo

4. PA3XOJIM 3A BLbHIIHHU YCJIYTU

JlosbpuinTenHy (KHUTOBE3KH ) yCIyTH
TleyaTHu ycayru

JlakvpaHe ¥ JaMHHHpPaHe Ha JHUCTa
Pexnama

ExcnoHaums

OauTOpCKH YCIIyTu

Mo6unHu TeneOHN-TaKCH U PasTOBOPH
Chobmenna 1 KOMyHUKaLUH
3acTpaxoBKH

TMonapsxkka n peMOHT Ha obopynsaHe
Tpancnopt

[paBHy ¥ HOTAPHATHY YCIIYTH
OxpaHa

PemoHT noMeIeHNA

Haemu

MecTHM JaHblM B TaKCH

Jipyrn

O6mo

5. PA3XOJH 3A MEPCOHAJIA

3amnartyi Ha nepconana (6e3 yrparneHCKas)
Bb3HarpakaeHHs Ha yNpaBleHCKUs NepcoHan

ColranHy OCHIYPOBKH BbPXY 3aIUIaTH ¥ Bb3HATPAKACHHS

HewnsnossBaHy OTITyCKH

HauucleHH CyMH 33 OCHTYPOBKH 33 HEM3IIOJI3BAHH OTITYCKM

O6mo

., POTTIPHHT” EAJ

Toouwen unancos omuem
Tloxknad Ha He3asucuMus ooumop

31 oexemepu 2009 200una
2009 2008
BGN'000 BGN’000
2688 1589
135 81
261 131
3084 1801
2009 2008
BGN’000 BGN’000
79 4
287 30
31 il
10 6
72 18
3 2
25 14
3 2
18 15
29 21
4 2
8 5
6 7
23 24
52 9
18 18
11 7
679 195
2009 2008
BGN’000 BGN’000
245 113
24 47
49 33
12
2
332 193 |
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6. IPYTH PA3XO/IN

Banancosa CTOMHOCT Ha MPOAACHHTE aKTHBA
TIpencraButennn pasxonn

Jlawbuu BBpXY pa3sxolure

KoMaHapoBKH B CTpaHaTa

KomaHnupoBKY B yyxOnHa

Heycrolku

pyra pasxonu

O6mo

7, DAHAHCOBH PA3XOJIH U NTPUXOAHU

@®uHAHCOBH Pa3xoiH O BHI0OBE
Pa3xoau 3a JINXBH 110 3aEMI

Pa3xonu 3a IUXBH MO JIM3UHT

Pasxomnu 32 6aHKOBH TAKCH H KOMHUCHOHHH 110 KPEAMTH
OTpunaTeaHy KypCOBH pasinkh

O6wo

®dunancoBH NPHXORH MO BHAOBE
TIpuxoay OT TMXBY 1O 32EMH
O6mwo

8. MIPUXOAM OT MPOJAXKBH

Tpuxoan ot mponax6u Ha ponurpadg4ecKy ycIyru
O6mo

9, IPYT'U ITIPUXOIH

Tpuxonu OT Mpoaax6ba Ha MaTepuany

[puxoau OT OTNAAbYHA XapTHA H 0TpaloTeHH MIaCTHHA
Tonyuenn oGeWETEHUS OT 3aCTpaxoBaTelHK HWHCTUTYUHH
TonyueHu HeyCTOMKH

Ilpyrn (TlonapeHa xapTus)

O6mo

,, POIIPHHT” EALl
Toouwen gunancog omuem
JIoknad Ha He3a8UCUMUS OOUMOp

31 dexemapu 2009 zo0una
2009 2008
BGN’000 BGN’000
8 38
6 4
i 1
3
6
9
4 4
37 47
2009 2008
BGN’000 BGN’000
(295) (214)
59 94)
€)) ()
@ Q)
(365) (314)
30 8
30 8
2009 2008
BGN’000 BGN’000
5472 2892
5472 2892
2009 2008
BGN'000 BGN’000
8 38
25 6
1 4
3
3 4
40 48
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10. HETEKYLLIA AKTHBH
OT4ETHA CTOWHOCT Ha HETEKYIUTE
AmoprH3auus
aKTHBHU
8 i 8 S y

o g § E S % 9 o Banancosa CTOHHOCT
TIOKA3ATEIIL 2 & E s <8 e og Eg 5 5 ) Kpas Ha TiepHoza

e o 5 Q ) = eg ¢ e g E

§ a A 2 E8 g § A =58 §4d g

s B g8 2 2 = sB E2 E8 5

M = 2 & a2 6 g

o=t «® m

BGN' BGN’ BGN’ BGN’ BGN BGN

000 000 000 BGN’000 000 000 000 BGN’000 BGN *000
I. HemaTepHnaann
aKTUBM
I1. JuaroTpaiinm
MaTepHanHi
aKTUBH
i‘fe“‘““crpa’m"’ 1370 1370 28 28 56 1314
- 3eMH 655 655 655
- crpajgu 715 715 28 28 56 659
2. Mawwny,
NPOMSBONCTBEHO 1204 308 2102 138 188 326 1776
obopyaeaHe 1
amapatypa
3. ChopbXeHua ¥ 143 44 187 17 39 56 131
IpyrH
4, TlpenocTaBeHH
aBaHCU N
RBITOTaiH 300 39 37 32 32
MaTepualHu
aKTVBY B TIPOILIEC
Ha U3TpaXKIaHe
Obwo sazpyna ll: 3247 481 37 3691 183 23 438 3253
HI. AbArocpo4yHu
PpunancoBn
AKTHBH
1. AKIMH ¥ JA510B€
B npeanpusTus ot 116 116 116
rpyna _
2. IlpenoctaBenRH
3acMu Ha 184 197 381 381
npeanpusTus
oT rpyna
O6wo 3azpynalll: 300 197 497 497
IV. OTcpouenn 5 5
AaHbHH
O61mo HeTeKyH
(uuaroTpaiinW) 3557 678 42 4188 183 255 438 3750
AKTHBH
1+ 11+ 1L+ IV)
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IBJTOTPARHA MATEPHUAJIHU AKTUBU
MarepHaiHy IbrOTpaiiHy aKTHBH B TIPOLIEC Ha MpUIoGKBaHe ca:
] NPOM3BOACTBEHA CIPajia — Fa30BO CTONAHCTRO - 6 XAJL. JIB. (2008 roauna — 30 xui1. 11B)

TIpenoCTaBEHN Ca aBAHCH B Pa3Mep Ha 26 Xl JIB. BbB BPb3Ka C 3ari01HaTi noao0peHys Ha NPON3BOACTBEHATA
crpaga.
KbM 31 aexemepn 2009 romHa ApyKeCTBOTO HAMA aKTUBH, KOHTO Ca HaITbIHO aMOPTH3MPAHH 1 ce mos3sar B

melisoctTa ( 2008 roxuna — HAMA).

KbM 31 pexemepH 2009 roauHa ApYKeECTBOTO HAMA aKTHBH, KOUTO €2 BpEMEHHO H3BAACHH OT ynorpeba u He

ce u3non3Bar B aciinoctra ( 2008 ronuHa — HAMA).

Tperaen 3a o6e3nenxa

M3pBpINeH € Tperieql Ha BCMUKH 3HAYMMA AbIroTpaifHi HeMaTepHalTHi H MaTepyaiiy axTuBu kbM 31 nekemspu 2009
roJHHA C Iie] NPOBEPKa 32 HANMYHE Ha JaHHH 32 0Ge3LEHKa, B PE3YJITaT Ha KOCTO € yCTaHOBEHO, Y€ HAMa ChIIECTBEHH
pasnHums MeXRy GanaHcoBaTa CTOHHOCT Ha aKTHBHTE H TEXHHTE BH3CTAHOBUMH CTOMHOCTH.

Apyru panuu

KbM 31 mexemspu 2009 ronuHa, BbB Bpb3Ka ¢ 00esneynHe Ha KpelaWTH OT OBb, uMa y4ypeleHH TeXeCcTH BbLPXY

nerTpaiinu MaTepHATHA AKTHBH Ha JIPYXKECTBOTO NO Tpynmu u ¢ 6anancoBa CTOMHOCT, KAaKTO Cleasa.

- 3emancrpaga — 1314 xun. B

- Mamunn - 1776 xui. ns.

- Coopbxenus u gpyrd JIMA - 13 1xun.me

- JipyxecTsenu asnoge ot ,.banexc2008” EOOJ, —116 xun.ns

OnepaTHBeH JIU3HHT

JipyeCTBOTO € HaeJlo N0 AOTOBOP 33 ONEPATHUBEH JIN3HHT CNEAHUTE TIOMENIECHHNA
—  NPOMHUILIEHH NIOMEIIEHHA N CKIaR — 850 KB.M. 110 JOTOBOp € CKoueH 2009 roauHa 3a Cpok 9 Mecena 10
31.01.2010r.

—  odwuc noMemenns - 116 k.M. 1O I0TOBOP € CKITIOUCH 2008 roauua , kato npe3 2009 roauHa e
TIPOBJEKEH 3@ OLIE €IHA TOUHA .
Obmara cyma, MPHU3HATA KAaTO PasXoj Npe3 OTHETHUS NEPHO € 52 xun.ns. ( 2008 roamHa — 9 XWi. J1B.).

OcTaBanuTe CpoOKOBE H CeramiHara CTOMHOCT Ha ObJeINTe MUHUMAIHHTE JIN3UHIOBY NNAalllaHud CbIacHo

JOrOBOpa Ca KaKTo CJIEABA:
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., POITPHHT” EAI

Toduwen punancos omuem
Jloknad na ne3asucumus 00umop
31 dexemepu 2009 200una

31 nexemepu 2009 31 nexemspHu 2008

BGN*000 BGN’000
MHHHMAJIHHE JH3HHIOBH TJIalIAHAA N0 NEPHONH:
o 1 roquna 9 12
Ot 2 0o 5 roauHu
Hap 5 ronuss .
CeraiiHa CTOHHOCT HA MHHHUMAJTHATE TH3HHTOBH N1aliaHus 9 12
AKIMH M JSJIOBE B IPEAITPHSTHA OT IPYIIATA
TipeanpusiTue Cepanume 31 nexemBpn 2009 31 nexemBps 2008

BGN’000 % yqacTHe BGN’000 % y4acTne
Banekc 2008 EOOJL Co¢us, p-u Hckbp 116 100 116 100
y1..5007

O6mo 116 100 116 100

NPEJOCTABEHH 3AEMM HA OPEANPUATHS OT I'PYTIA

31 pexemspu 2009 31 nekemBpH 2008

BGN’000 BGN’000
TIpenOCTaBEHH 3a€MH Ha IbIICPHNA NMPEANPAATHS 381 184
O6mo 381 184

VCI0BHATA 110 3aEMUTE Ca KaKTO CJICABA:

3aemaren: Banexc 2008 EOO],
Jlorosopes pasMep Ha 3acMa 381 xwn.B

JIuxBEeH NPOLEHT 10 % roavuIHA TMXBA
Tanex 2011 ropuna
Obe3necuenve HAMA

1len Ha 3aema OGopoTHH CpencTBa
Canno ¥bM 31 nexemspu 2009, B T.4.: 381 xun.JB

JInxeu 35 xwi.nB

OTcpoteHNTE JaWBIM Ca OTIOBECTERH B MPHITOKEHNE 18.

11. MATEPUAJIHH 3ATTIACH

31 pexemspn 2009 31 nexemspn 2008

BGN’000 BGN’000
CypoBUHM ¥ MaTepHany 449 432
ABAHCH 3a TIOKYTKa Ha MaTepraiy 41
O6wo 449 473
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Cyponmm’re H MATEPHATIHTE IO BHROBE Ca:

, POTIPHHT” EAJ]

T'oouwen unancos omuem
Joxnad na nezagucumus ooumop
31 oexemepu 2009 200una

31 pexemspu 2009

31 pexemBpu 2008

BGN’000 BGN’000
Xaprus 387 428
TInakn 55 1
MacTuna 6 2
TopuBo 1 1
O6uwo 449 432

KOMHECHS OT CIIELMATIHCTH B APYXKECTBOTO € H3BBPIIMIA NPETVIe]] Ha HATHYHUTE MATEPHATHA 3anack KbM 31 nekeMBpy
2009 roauHa, 3a 1a MpelEHW JalH Ca HalMLE YCIOBHs 3a 0Ge3leHKa 0 HETHa peanusupyeMa CTOHHOCT, CBIacHO
muckpanuaTa Ha CC 2 ,,OTunTaHe Ha CTOKOBO-MaTEpPUANHH 3anacd”. B pe3ynTaT Ha TO3H MpErne] € yCTaHOBEHO, 4e
HanuunuTe kbM 31 pexemepy 2009 romMHa MaTepHaNHM 3allacid HE BKJIOYBAT HANMYHOCTH, 332 KOWTO HETHATa

peann3upyeMa CTOMHOCT € NO-HUCKA OT OTUYETHATA UM CTOHHOCT.

KoM 31 nexkemspn 2009 roguHa, BBB BPb3Ka ¢ 00e3neunHe Ha KpeIMTH OT OBB, uma yuypeaeHH TeXKeCTH BBLPXY

MAaTepHa/In i CYPOBHHH Ha COTHHOCT 449 XWLJB.

12. B3BEMAHUSA

31 aexemBpn 2009 31 nexemspn 2008
BGN'000 BGN’000
BseManust no nponax6ou 766 265
O6mo 766 265

13. IAPUYHU CPEJACTBA N EKBUBAJIEHTH

31 nexemepu 2009

31 gexempu 2008

BGN’000 BGN’000
IMapuunu cpeacTBa B Kaca 79 22
TMapuyHH CpeACTBa MO CMETKH B 6aHKH 74 35
O6mo 153 57
14. PA3XOJM 3A BbAEIIU IEPHOJIHA

31 nexemBpH 2009 31 nexemspu 2008
BGN’000 BGN’000

JIMXBH N0 GHHAHCOB JIM3UHT 64 108
O6mo 64 108
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15. COBCTBEH KAITUTAJI

3anucaH xanuTan
Hartpynanu neyan6w/3ary6u
O6wo

OcHOBEH KanuTajl

, POTIPHHT"” EAJ]

Toduwen unancos omuem
JIoknao Ha He3aBUCUMUSR 00UMOp

31 dexemepu 2009 200una
31 nexemspu 2008 31 nexemspu 2007
BGN’000 BGN’000
50 50
178 (185)
228 (135)

PerucTpupanuaT kanutan Ha ,, Ponpunt” EAJL e 50 xwi.jis., pasnpenenct B 5000 MOMMEHHM aKLUMK C HOMHHAIHA

croitroct 10 ( meceT ) neBa BCAKa eAHa OT TAX.

Harpynanu neuan6u /3ary6u

Harpynanurte neuanfu BKIIOYBAT HEMOKPHTA 3ary6a OT MHHAIM TOXWHW B PasMep Ha 185

TEKYIUHA OTYECTCH NMEPUOJ B Pa3MEp Ha 363 xun.ns.

16. MPOBU3UH M CXOJHH 3ATBIKEHUS

TIpoBH3UH 3a JaHBIM — OTCPOYCHH JAHBIM

(03111

OTCpOUYCHHUTE JaHbLM Ca ONIOBECTEHH B NPHIIOKEHHE 18.

17. 3AABJIKEHUS

17.1 3AIBLJOKEHHSA KbM OUHAHCOBH TIPEATIPUATHS

TlosyuyeHn GaHKOBH 32€MH

UnoTteuen xpeaut - OBb
Kpennt 33 0GOpOTHH CPEACTBA - Obb
KpenutHa nuuus - OBb

O6mo , B T.4.

TEKYLIH
HeTeKylH

VCI0OBHATA T10 3aEMMTE Ca KaKTO CIIC/BA:

Xwi.iB 1 nedanba oT

31 nexemspn 2009 31 aexemBpn 2008
BGN’000 BGN’000
39
39
31 aexemspn 2009 31 nexemspn 2008
BGN'000 BGN’000
978 1062
180
254
1158 1316
156 338
1002 978
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3aemonaren:

Jiorosoper pasmep Ha 3aema

Tlanex

JInXBEH NPOLEHT

O6e3neueHne

Llen Ha 3aeMa

Cango koM 31 aexemepn 2009, B T.4.:
HETEeKylH

TEKy N

3aemopared:

JloroBopeH pa3Mep Ha 3aema

Tanex

JIuxBeH NpOUEHT

OO6e3neuenue

1ien na 3aema

Canno kbM 31 gekemBpu 2009, B T.4.
HETEKYLIH

Texymn

,, POITIPUHT” EALl

Toduwen gpunancos omuem
Jloxnad Ha He3asucumus 00umop
31 dexemepu 2009 200uHa

OBb

585000 espo

14.12.2017 r

7.9 % roauiiHoO

HnoTexa Ha WIMOTa-3€M1 M Crpaja
3akynyBaHe Ha 3¢MA ¥ Crpaja
978 xw1.nB.

887 xun.i..

91 xwi.1B.

OBbb

180 xun.ns.

08.12.2012r

10.61 %

3anor wa npeanpusThe ,,Ponpunt” EAJL
OGOpOTHH CPEACTBA

180 xwi.nB.

115 xun.nis

65 Xwi.aB.

17.2 3AABJIKEHUS 10 PUHAHCOB JIM3UHT

3aab/okeHus o GUHAHCOB JIM3HHT

Paiicaiizen nusnnr buarapus
Ioitue Jlvzunr

Morto [1goe EOOL
JInzunrosa kbia Codusa JInsunr
JIvavnroea xbia Codus Jinzuur
O6wo

Ot Tax:

TEKYIIN

HETEKYIH

Mo moroBopw 32 GUHAHCOB JIN3UHT, APYXKECTBOTO HaeMa 5 axTHBa.

HertHata GanaHcoBa CTOMHOCT HA TE3W aKTHBM B pasMep Ha 1676 XWiLiB., B T.4. MallMHK

TPaHCMOPTHH CPEACTB — 75 XMILTB , € BKIIOUCHA B ChCTaBa HA JBITOTPAWHNTE MaTepHallii aKTHBH.

PasxonuTe 3a TUXBU N0 GriHaHCOB MW3KHT 32 2009 roanHa BL3INM3AT HA 60 xwnie. ( 2008 r. — 94 xun.nB)

17.3 3AXBJOKEHUSA KbM NIPEANPUATUSA B TPYIIATA

3aabJKeHHus o BUAOBE

3axb/DKEHN N0 TIONYUYCHH 3a8MH, B T. 4.
O6wo

31 nexemspu 2009 31 nexemspn 2008
BGN’000 BGN’000
631 949
217
55 73
8 15
17 22
928 1059
409 356
519 703
- 1601 xun.aB ,
31 nexemspu 2009 31 nexemspn 2008
BGN’000 BGN’000
1594 1593
1594 1593
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3aabJKeHus N0 IPEATIPHATHS:

Ammanc [Tpuntr EOOJ
E.Il.II. EOOJ

O6mo
Or Tax:

TeKy LM

HETEKyIH

VYcnosusaTa o 3aeMHUTE €a KaKTo CleBa:

3aemonaren:

JloroBopeH pasMep Ha 3aema

JInXBEH NMPOLIEHT

Tapex

Ob6e3neuenue

Cango xbM 31 gekeMBpH 2009, B T.4..
TEKYLIH

HETeKyHH

17. 4 PYT'U 3AABJDKEHHS

Bupose 3aabLaxKeHHs:

3ambipkeHus KbM NepcoHana

3aAbKeHHA KbM OCUI'YPHMTENIHH TpeAnpusaTus
3agsIDKeHUs KbM ThPTOBCKM TIPEATIPHATHA
JlanbYHY 3abIKEHHIA

0610

JIaHBUYHH 3aXLJIKEHHS

Janbk BBpXy nobapeHaTa CTOHHOCT
MecTHM AaHbLH H TAKCH

Jlawbk BHPXY HOXOAUTE HA GUIAYECKH NHLA
O6mo

. POIIPHHT” EAJ

Toouwen punancoe omuem
Hoxnao na nesagucumus 00umop

31 dexemepu 2009 2o00una
31 nexemspn 2009 31 nexemspu 2008
BGN’000 BGN’000
338
1594 1255
1594 1593
67 308
1527 1285
EIL.O. EOO[
1594 xwi.ns - 33 6pos JOTOBOPH
10%
2011, 2012 rop.
HAMa
1527 xun.aB.
67 xun.us.
1527 xun.ns.
31 nexemBpu 2009 31 nexemepu 2008
BGN’000 BGN’000
39 26
13 11
6
87 67
145 104
31 pexemBpn 2009 31 nexemepu 2008
BGN’000 BGN'000
74 46
10 18
3 3
87 67

I[O AaTaTa Ha U3JaBaHe Ha HACTOsLIMA OTYET B APYXKCCTBOTO ca U3BbPIICHHN PEBU3NH ¥ IIPOBEPKH KAKTO ciiensa:

e Tlo maubk nobaeena croitHocT — 10 31.01.2008 roausa
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. POIIPHHT” EAL

T'oouwen gpunancoe omuem
Hoxnao na nezagucumus 0oumop
31 oexemapu 2009 z00una

18. PA3XO/JIM 3A JAHBIIM - TEKYH{ JAHBK 1 OTCPOUYEHU JAHBLIA BBPXY IIEYAJIBATA

Otcpoyenu fansuu
TlacuBy no oTCpoYeHH AAHBIM BpeMeHHa JaHbK
pasiauKa
31.12.2009 31.12.2009
BGN'000 BGN'000
AMOPTH3UPYEMH aKTHBU 395 39
O6wo 395 39
AKTHBH 110 OTCPOYEHH JAHBUH BpeMEHHA AaHBK
pasiauka
31.12.2009 31.12.2009
BGN'000 BGN'000
JIuxeenu pazxoau
O6uwo
Orcpouens 1aHbIH — HETO 395 39

BpeMeHHa
paznuka
31.12.2008
BGN'000

19

19

BpeMeHHa
pazinKa
31.12.2008
BGN’000
(78)
(78

(59

AAHBK

31.12.2008
BGN’000

2
2

JAaHBK

31.12.2008
BGN'000

— @&
8)

6

OCHOBHUTE KOMNOHEHTH Ra Pa3Xxona/(MKOHOMMATA) HA NaHbLM BbPXY Neuanfara 3a roJMHHMTE, 3aBbPLIBALM HA 31

HeKEeMBpHU ca:

OTyeT 3a NPUXOANTE H Pa3XOAHTE

JanbuHa neyaiba 3a roauHara no JaHbyHa Jexiiapaumna
Texyul pa3xon 3a AaHbLLUM BbPXY Nevanbara 3a roauHara
OTtcpoueHH JawbLM BbPXY nevanbara, B T.4:

CB’bp3aHH C Bb3HHUKBAaHC H o6pa'rHo NPOSABJICHHE HA BpPEMEHHH Pa3jIvKHA

O6uio pa3xoa/(HKOHOMHES) 32 JAHLIH BbPXY Nevanbara, OTUETEHH B
OtueTa 32 NPUXOAH N PA3XOaH

PasHeHHEe Ha JAHBYHHS Pa3Xxoll, onpeaesieH CPAMO CHETOBOANHHS
pe3yarar

CueroBoaHa neyanba 3a ronyHaTa

JHanbuy Bupxy neuantara — 10% (2008 r.: 10%)

EdeKT OT Henpu3HATH aKTUBH 110 OTCPOUCHH NaHbLN

O6110 pa3xoa/(MKOHOMHSR) 32 AAHLIH BHPXY ne4yandarta, OTHETECHH B
OTueTa 32 NPUXOIHTE H Pa3X0OAUTE

2009 2008
BGN '000 BGN '000
(45) 1)
4s) @
2009 2008
BGN '000 BGN '000
408 (712)

(41)
4 1
45 1

KbM 31 nekemspyu 2009 rofuHa He ca TIPU3HATH aKTHBH MO OTCPOYEHH NaHbUM B pasMep Ha 4 XWJLJB. (2008 roa. -12

XHWILJIB.) BLpXY 3ary6a 3a npenacsase u 38 xun. n8.(2008 ron. — 118 xun.jis.) ¥ HAYHCIIEHHA 32 IEPCOHANA B pa3MEp Ha

14 Xun.ns.
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., POIIPHHT” EAJl
Toouwen gpunancog omuem
Jloknad Ha He3asucuMus 00umop

31 dexemspu 2009 z00una
19. CBbP3AHU JIMLIA U CAEJIKH CbC CBbLP3AHM JIMLIA
Cabp3aHu Jnua Bua ua CBLP3aHOCT
ETL.A. EOOJ CobcTeenuk Ha 100 % ot xanurana, 2008 roa. — 50%
banekc 2008 EOOJL JBIIEpHO APYKECTBO
Amnasc [punt EOOJ] Axuponep 3a 2008 ron. — 50% oT kanurana

Cnenkure cse CBBpP3aHU JIMLIA Ca KaKTO CJ1€ABa.

Tony4enn 3aemu 2009 2008
BGN '000 BGN '000
EILA. EOOJ 486 874
Annanc Tpunr EOOJL 100
JIMXBU 1O TIPEIOCTABEHH 3a€MH 35 85
Oo6uio 521 1059
B T.4. HeypeaeHH koM 31.12 486 1059
IpenocraBenu 3aemMu 2009 2008
BGN '000 BGN '000
banexc 2008 EOO[L 162 177
B T.4. HeypezeHu kbpM 31.12.2009 162 177
JIuxBH 1O IPEAOCTABEHH 3aEMH 35 7
O6mo 197 184

PasyeTy ChC CBLP3aHH JIALIA Ca ONOBECTEHH B NpHNOKeHus 10 u 17.3.

Bb3HarpaxieHus Ha YNPaBICHCKHS H AIMHHBCTPATHBEH NEPCOHAN
Tlpe3s OT4ETHMA TEPHON Ca HAYWCICHH Bb3HATPAXKICHAA HA YMNPABJICHCKHMA TNEPCOHa, OMOBECTCH B

npunoxenue 1.2 B pasMep Ha 24 xunje. (2008 r. — 47 xun. n8 ) ¥ Ha aAMMHHCTPATHBHMA NEPCOHAJ B pa3Mep Ha 6

xun. n8. ( 2008 r. — 2 xun. JB.).

20. YCJIOBHU AHTAXKHMEHTH

Tapanyuu u obesneyenus

BLB BpB3Ka C TOJ3BAHHTE KPEIHWTH, OTOBECTEHH B Genexxka Ne 17 , ApYXKeCTBOTO € HANpaBHJIO CBHOTBETHWTE

obe3neuenus B Noj3a Ha ThprosekaTa 6anka — KpeARTOP.

B nom3a Ha 6aHKaTa € Y4peleH 3alor BhpXy LAIOTO ThProBCKO MPENPHATHE Ha IPYKECTBOTO, KaTo CBBKYITHOCT OT

TpaBa, 3aXbJDKEHUS 1 d)ax‘rmecxn OTHOIICHHA, KAKTO W BBPXY NMOCOUECHHUTE NO-A01Y WHAUBUAYANTHN aKTHBH.
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,» POITIPHHT” EA]
Toowwen punarncos omuem
Jloxnad Ha He3a8uUCUMUL 0OUMOp

31 dexemepu 2009 200una

Ne Bun obezneuenue Cyma Ha obe3neyeHue Cyma Ha obesneyeHne
xbM OBB — unoteueH kbM OBB — kpeaur 3a
KpeauT 06OpOTHY CPEACTBA
BGN’000 BGN’000

1.  IenrotpaitHu aKTHBH
- 3eM4 655 655
- crpana 659 659
- MamuHA 1776
- chopbxenus u apyra JIMA 131
2.  Marepuanny 3anacu 449
3.  BseManua ot CBBP3aHH JMLA 381
4,  Bsemanus 1o npopaxou 802
5  JIpyXecTBeHM JSUIOBE B IBIIEPHO APYKECTBO 116

3a10rbT BBPXY LANOTO NpeAnpusaTHe Tpa6Ba na 6bie Ha 00ma CTORHOCT MUHUMYM 3333 xuiLJIB. BbB BCEKHU JancH

MOMEHT OT ASHCTBHETO Ha JOr0BOPA.
20. JOMBLJIHUTEJHN ONOBECTABAHUS BB BPb3KA C PE['YJIATOPHH W3UCKBAHUSA

ChriacHo w1.38 OT 3aKOHa 33 CYETOBOACTBOTO, APYKECTBOTO CIEABA /i ONIOBECTH HAYUCIICHWTE 3a TONMHATA CyMH 32
yCIyruTe, MpeaoCTaBsHN OT PETHCTPUPAHUTE OAUTOPH Ha NPEANPUATACTO, MOOTACIHO 33 He3aBUCUM (WHAHCOB OJMT,
JaHbYHH KOHCYNITALMK M APYTH YCIYTH, HECBbP3aHH C oauTa. HezapucuM ouTop Ha ,PonpuHt” EAJ], HazHa4eH ¢

,JIpy*kecTeo 3a oaut U kKoHcyntamuu” OO/, HayncnennTe CyMH 3a HE3aBUCHM OIUT Ha roAuiIHMA HUHAHCOB OTYET K

3a Mperjex Ha FOAUILHAS IOKNa] 3 AeHHOCTTa — 4 X.JB,

21. CbBUTUSA CIEJ JATATA HA BAJIAHCA

Cnen parara Ha f6ajaHca He ca HAcThIMIHM ChbOMTHA OKasBalll ChIUECTBCHO 3Ha4YeHHEe 33 WMYHIECTBEHOTO H

(I)PIHaHCOBOTO CbCTOSSHUAE HA KOMMAHUATA.
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., POITPUHT” EAJ]

Toouwen gpunancos omuem
Hoxnao na nezagucumust ooumop
31 oexemspu 2009 coduna

T'OJMILIEH JOKJIAZ 3A
TEMHOCTTA HA

POIIPHHT EAJ

JOKJIANl 34 YIIPABJIEHHETO
2009 co0una

“POITPUHT EAL]
Codus, yi. ,,5007 Nel
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, POITPHHT” EA]

Toouwen ¢punancos omuem
Hoxnao na nezasucumust 00umop
31 oexemepu 2009 2o0una

PBKOBOACTBOTO mpencTaBs CBOS rofMiIeH AOK/IaA U TOAMLUHMS (MHAHCOB OT4YeT KbM 31 JlekeMBpH
2009 r., n3roteeH B choTBETCTBHE ¢ HauMoHATHUTE CTaHIAPTH 33 (PMHAHCOBH OTYETH 38 MAIKH CpeaHH

NPEANpUATHS H OIOMTHPAH OT CHEUHANUM3HPAaHO OIMTOPCKO TpeanpusTHe ,JIpYKeCTBO 3a OOUT H
koHcyataumu” OO/,

OIIMCAHUE HA JEMHOCTTA

"POIIPHHT” EAJ] e mupzoscko Opyscecmeo pezucmpupano 6 Penybnuxa Bvizapus, e
Tvpeosckua pecucmvp na Azenyus no enuceanusma ¢ EHK 175368280. Cedanumwie u adpec Ha
ynpasnenue e: zp. Cogpun, p-n Hexwp, yn. 5007 Nel. Adpecvm na ynpasicuaeane Ha OeliHOCMIMA e CouuA.

“Poripunt” EAJl € nbpBOHaYaIHO perucTpupato noa umero ,, Anuanc Poronpunt” AJl B Peructspa
Ha TeproeckuTe apyxecrsa npu CI'C ¢ Pemenne ot 01.10.2007r. no ¢.a. Ne 14025/2007r. dpysxecTBOTO €
peructpupano no byncrar Ha 03.10.2007 r. v no JI/IC na 11.10.2007r.

Ilpes Oxkromepu 2007 r. [IpyxecTBoto npunoGusa Ha GUHAHCOB JIM3MHI MOTOYHA IPOM3BOACTBEHA
JIMHHUSA 32 POJICH NevaT Ha OCHOBaTa Ha ponHa heat-set noaurpaduyecka mammna Komori System 40 LR-438.
B cberaBa Ha noTo4YHATAa NMMHUA ce BKJIIOYBAT OLIE: CyIIWIHA MHCTanalys, aBTepObpHBP, BIIIM /Bnarouno-
wieBHa MatunHa/ Muller Martini 335. Ot noto4HaTa TMHHS M3/TM3aT FOTOBM ~ HANIEYATAHH, CIbHATH U YUITHTH
16 cTpaHHYHH MEYaTHH KOJIH.

Ilpe3 lexemepu 2007 r. “Ponpunt” EAJI 3akynyBa 1 coGctBen crpaaeH dona, YITU ¢ miom ot 1402
KB.M. BE/IHO C TIOCTPOSHUTE B HETO MPOM3BOACTBEHH nomelneHHs ¢ obma P3I1 ot 1320 xB.M. Ha 3akynenus
HEIBKOKMM HMOT Ca W3BBPLIEHH IOJIAM [0 00EM CTPOUTENIHO-MAHTAXHU pabOTH 3a NPHUBEKAAHE B YHUCOH €
HOBOTO MpEJHa3HAYEeHHE Ha NPOU3BOACTBEHATa 6a3a kato monmrpaduyecka 6aza. [Ipokapanu u noamMeHenu
Ca BCHUYKH BHIOBE UHCTANAlMM — eNnekTpuuecka, BuK, oronnurenna unHcranauus Ha npuposed ras, Cor,
BHeoHabmonenune. JIpyecTBOTO 66 NPHCHEAMHEHO KbM Ta3opasNpeneuTeNHATa MPeka M 3aXPaHEHo ¢
MPUPOJEH Ia3 3a HYXIUTS HA TEXHOJOTHYHHMA MPOU3BOACTBEH LIMKBJ M 32 OTOILUIEHHE HA CrpaaHus QoH.
PeMOHTHUTE NEHHOCTH B MMOTa, 3a3€[HO C MOHT@XAa W ITYCKAHETO B €KCILUIOATAIMS HA MAIMHUTE H
0bopy/iBaHETO MpHUKJIIOUMXa JO cpejara Ha Mecen ¢espyapu 2008r. Ot mapt 2008 r. 3amousa M
CTONaHCKaTa JEHHOCT Ha JAPYKECTBOTO.

Ha 23.04.2008 r. npyXecTBOTO € NpPeperucTpupaHo B THPrOBCKMS PETHCTLD Ha AreHUMs MO
BruceanuaTa. MMerto Ha ¢upmara e mpomeneHo ot ,,Anuaric Potonpunt” AJl Ha ,,Anuanc Ponpunt” A,

Ha 28.03.2008 r. , Amuanc Ponpunt” AJl 3akymysa 100% or nanoseTe u kanuTana Ha (upMma
»banekc” OOJI, npeumeHyBaHa Ha ,banekc 2008” EOO/I. JIpy*ecTBOTO MpUTeKaBa HEIABHXXHM HMOT —
YIIH ¢ nnow ot 1633 KB.M. BeJHO C IOCTPOEHHUTE B HETO NPOM3BOACTBEHH NoMelleHHs ¢ obwa P3IT ot 899
KB.M., pa3NoJIOKeH B ChCEACTBO M € 00LIa rpaHULAa ¢ HEABIWKUMMUSI UMOT COOCTBEHOCT Ha ,,Ponpunt” EAJI.
IIpunoGuBaHeTO Ha CHCEIHHS MMOT € ChC CTpaTerHdecka L€ Aa ce obesneud ObIeIeTo pa3BUTHE Ha
»PonpuHT” EAJ] ¥ oyakBaHaTa HEOOXOXUMOCT OT JOMBIHHTEIHU MPOM3BOACTBEHH H CKIAIOBHU TUIOLIH.

Ha 07.04.2009r. u 10.04.2009r. ca BmpcaH¥ HOBH NPOMEHH IO MAPTHAATA HA JIPYXKECTBOTO B
Thproeckus perucTep Ha AreHLMs O BhMCBaHuaTa. MMeto Ha ¢upMaTa € NPOMEHEHO OT ,,AJIHAaHC
Ponipunt” AJl na nacrosiero ,,Ponpunt” EAJI. 100% oT kanurana Ha Apy»eCTBOTO CTABaT COGCTBEHOCT Ha

»EILI” EOOJI. CMeneHo € chio cefanuiero Ha ¢pupmara Ha Hactoswms aapec rp. Codust, p-u Uckbp, ya
5007 Nel.

1.1. Ynpagjienne u nepconaJ

Hpy*xecTBOTO ce npeacTarisBa U ynpasisea ot Emun [Terkos Jlumutpos — M3n. aupekrop.
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3a 2009 roauMHa CpeAHO-COMCHLYHMAT GpoM Ha mnepcoHana B JAPYKeCTBOTO € 42 paGoTHUUM H

cnyxurend, npu 22 3a 2008 ronura. CoHUCHYHKMAT ChCTAB Ha ApyxecTBoTo KbM 31.12.2009 roauHa Bbh3nuza
Ha 53 pymu, nipu 34 kM 31.12.2008 r.

1.2. IIpeamer na aeiinoct

JpyXecTBOTO pa3BuBa JeHHOCT B 00jacTra Ha MOJTHrpadHUYECKHTE YCJIAYrH, [0 CIELMAIHO B
cerMeHTa poJen heat-set meuar, KOHTO ce OTIHYaBa C MHOTO TTO-BHCOKA MPOU3BOJMTENHOCT, KaUeCTBO U
NO-HUCKA CeOECTORHOCT B CPaBHEHHE ¢ 0CETOBUTE JIMCTOBH MOJMrpaduuecky MalIuHH.

JleiiHocTTa Ha npyxecTBoTO Mpe3 2009 r. e W3BBpLIBaHE HA NONUrpadUuecku YCIyrd - neyaTaHe Ha
pasiiYHU NOIHrpadUUecK U3AENHS, OCHOBHO BKJIIOYBALIIH:

®  [EPUOAUYHH H3AHHA — CIIMCAHUS, MPUIOKEHHUS U KHWKKH KbM BECTHHLIU U APYIY;
®  DPEKIIaMHH MaTepUany — JIMCTOBKH, AMIUIAHH, OpOLIYpH, KaTalno3u, U T.H.;
®  KHHUTH H yYeOHHUIM.

Hamu koHTparexTH ca:

o KopnoparuBHH KineHTH

®  TBPrOBCKM BEPUTM Mara3sMHH — 3a XpaHUTEJIHU CTOKH, CTOKH 3a OWTa, KOMIIOTbPHA M OPHC TEXHHUKA,
Mebenu 1 o03aBexaHe 3a 6urta U opuca, MOOKIIHHM anaparty, AETCKU CTOKM ¥ UTPavkH, JpYyTH;

®  TBPrOBCKH JPYXKECTBA OT pa3ivyHu OpaHILOBe.

o M3paresnu HA NePHOANYHH H HENIEPHOAMYHH H3JAHHS NMYyOIHKYBaIIH

e Lifestyles u Moanu cnucanus;

e CrmcaHUs HACOUYEHHU KBbM MBXKKATa U AaMCKaTa LieJieBa ayJUTopus;

e CrnucaHus ¥ KHHXKKH 32 Jieua;

e Jlpyru cneuuaiu3MpaHu CIMCAHUS — 3a YIIPaB/IeHHEe U NKOHOMHUKA, HAYUHO-NIOMYJISIPHU U IPYTH;

e CIpPaROYHMLM U raiifioge.
o MWM3narenn Ha JeTcKa W yYeHHYECKA JATEPATYpa

o Pexnamun 1 PR arennun

MPETJE] HA JEMHOCTTA
Pa3BHTHETO H pe3y /ITATHTE OT ACHHOCTTA HA NIPeANPHATHETO

”Ponpunt” EAJl e cv3paneHo npe3 M. Oxromepu 2007 r. ¢ mpeaMer Ha aeifHOCT poneH oceToB
neyat. B mepBUTE 5-6 Meceld OT OCHOBaBaHETO CH JPYXKECTBOTO € B MPOLEC HA NMPHUAOOMBAHE HA OCHOBHH
NPOU3BOJICTBEHH AKTHBU — HEBIDKMMA COOCTBEHOCT, MAIIMHA U 00Opy/IBaHe, OpraHu3NpaHe Ha JeHHOCTTa,
NPOM3BOICTBEHO OKOMILIEKTOBaHE, Habop M Moabop Ha mepcoHana. 3akyneH e ocOCTBeH crpajieH QoHI H e
M3BBPINEHA NOCTABKA HA MOTOYHA JIMHUA 3a pojed Heat-set mevat, BKIOYBAlla pojiHa o(CeTOBa MalllMHa
Komori $40, koato npe3 mapt 2008 r. e mycHara B eKCIioaTaLus.

HHBectuuuuTe BLB pupMara NpoaLIKABaT U Cliell CTapTUPAHE Ha CTONAHCKATa AEHHOCT Ha ApY>KECTBOTO.
Taka npe3 2008 1. ca U3NBJIHEHH OLUE CJAESJAHUTE MEPONPUATHS:

- JocTaBKa Ha BUHTOB KoMmrmpecop CSA 20/8-500 D;
- BBBEX/AaHE B €KCIUIOATALMS Ha aBThPOBPHBD MHCTANALHATA KBM NeYaTHATA MALlHHAa;
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- 3aKynyBaH€ Ha npomuuuieH komnpecop GA30+AFF-10 AP,
- npunoOuBaHe Ha ONaKOBbYHA MawMHa Mranan6unak 4255 STD;
- TNOKynKa Ha onakopbyHa MainHa Mranaubunak Excnepr Esomoumrsn 5040 2H;
- HM3rpaOKjiaHe U MOHTaX Ha MHEBMOWHCTAJIAlMS 33 OTBEXAAHE HA XapTHEHH U3PE3KH;
- 3aKymyBaHe Ha 4 Opos NpEBO3HM CPEACTBA — KAMHMOH, /iBa JIGKOTOBADHH aBTOMOOGMNIA W Jiek
aBTOMOOHII;
- TOKyMNKa Ha CTOMAHCKW WHBEHTap M KOMMIOThPHA TEXHHUKA 33 003aBEXAAHE Ha MPOM3BOACTBEHH H
O(hHCHH pabOTHH NOMELIEHHS.
Tpe3 2008r. apyskecTBOTO YCHELIHO peanM3upa CBOUTE TUIAHOBE ¥ CTPATETM 32 HABJIM3AHE Ha naszapa
Ha NONMrpauuecKu YCIyrH, Mo CIELHATHO B CErMEHTa PoNieH 0)CETOB IeyaT, KOeTo OCHT'YPH BB3MOXKHOCT
3a MPOHM3BO/JICTBOTO HA rOJIEMH N0 06EM MOPBUKH MPH NO-KPATKH CPOKOBE 33 M3ITBIHEHHE U 10-HUCKA LIEHA B
CPaBHEHHE C JIUCTOBUA OPCETOB MEyar.

Lpe3 2009 r. uHBECTUIMOHHNITE MEPONPHATHS BLB (PUPMATa IIPOLXBIDKABAT C MIOKYIKaTa Ha:
- JIunus 3a 6€3IEBHO CKpenBaHe - NeneHe Ha kopui Kolbus KM 470;
- Bropa Braroyna meBHa Mammna Mionep Maprunu 335;
- BTOpa onakoBb4Ha MawnHa Uranaubunak Excnepr Esonmomsn 5040 2H;
- uemOep MalliHa;
- npuHrep Jlunke 6900;
- Kononnu xnumartuum - 3 6p.;
- Pasmmpenne Ha nHeBMOMHCTANALMATA 32 OTBEXKAAHE HA XAPTHEHH H3PE3KH,
- Kawmmuon Bongo;
- CMP crpazeH ¢hoHA U APYTH CrpafHu HHCTAMALIM;

IIpez 2009r. ApyKecTBOTO yCMEWIHO HM3MBJIHK CTpaTerusTa 3a MOCTHraHE HA [POM3BOACTBEHA
HE3aBUMOCT M0 OTHOLICHHE Ha JOBBPLIMTEIIHUTE KHUTOBE3KU onepauyu. 3akyrneHara npe3 2009 r. nuaus 3a
JICTICHE Ha KOPHULH Da3sluMpH NPOM3BOACTBEHHTE BL3MOJKHOCTH Ha ¢upmata. Ilpes ugmara 2008 r.
MOCTaBIHETO HA KOPWULM Ha CIIMCAHHATA CE€ HM3BBPIIBAlle OT BBHIUHM Noam3mbiHuTend. OT BropaTa
nonosuHa Ha 2009 r. Tasu AeliHOCT ce U3BbPLIBA Beue BLTPE B APYXKecTBOTO. ToBa HAMATH JIOTHCTHYHUTE
ornepalyH ¥ oJ00pH NPOM3BO/ICTBEHATa OpraHu3aLus U rpaduuM BbB upMmara. 3a ofesneuaBane pbeTa Ha
JICHHOCTTa Ha IPY)KECTBOTO M HAPACHATMTE 10 0GeM KHUIOBE3KH JeiHOCTH BBB dupMara npe3 2009 r. Gaxa
NPENPHETH CIETHUTE ACHUCTBUA yBEIWYABAIM IPOM3BOJCTBEUHS KAllALUMTET: TIOKYIIKA HA BTOPA BJaroyHo-
II®BHa MAallHHA, JOCTAaBKA HA OLe AOMBJIHMTENHM MAalIMHH 3a ONAaKOBaHe M MOCTaBsHe Ha uembep,
Ha3Ha4aBaHEe Ha MEPCOHAJI 3a€T B KHUIOBE3KMA LieX Ha IPYIKECTBOTO.

PE3VJITATU OT JIEHHOCTTA

ZApy?KeCTBOTO peaM3npa NPHXOMH OT AeiiHocTTTa npes 2009 r. B pasmep Ha 5 512 xun.te. npu 2 940
xunis 3a 2008 r. unum prer ot 87.5%.

JeiiHocTTa Ha ApyskecTBOTO npe3 2009 r. Ge H3UANO BH3XOAAMIA KATO C MANKH OTKIIOHEHHS CBBP3aHHU
ChC CE30HHOCTTA Ha MOJIMIPadUIECKOTO IPOM3BOACTBO BCAKO TpUMeceure Ge 1o-106po OT MpeaxoaHoTO.

C nokaszanoro npe3 2008r. u 2009r. ,,Ponpunt” EAJ] nocTaBM cepuo3Ha 3asBKA Mpe] OCTAHAIMTE
YYacTHMLM Ha masapa U Obp3o ycns 1a ce HAlOXKH M 3aBOIOBa CTaOWieH, W pacTaill Ma3apeH Isn oT
nonurpaduveckus Gpauii.

@uHaHCOBUAT pe3yarar 3a 2009 r. e cueToBoaHa neuanba B pasmep Ha 408 xurie. Hernara nevanGa
npe3 2009r. e 363 Xun.JiB., KOATO MOKpMBA 1B MbTH OTPULIATENHMTE (PUHAHCOBM pE3Y/ITATH Ha
ApPY»XEeCTBOTO OT MbPBUTE NBE FOJWHM OT Cb3JaBaHETO Ha ¢upmara, a umenHo 2007r. u 2008 r., kpaero
oTueTeHaTa 3ary6a o6uio Bb3in3a Ha 185 xun.js.

Hanpagennure npes 2008 r. mporHosu 3a neifHocTTa Ha Apy»ecTBOTO npe3 2009 r., aHANM3H Ha nasapa
M OM3HeC NIaHOBe 3a ClEJBAIINTE TPH TONMHM, Ca pPealM3dpaHd ycrmemHo npes 2009 r. Cropen
OYaKBaHHUATa HaTpynaHute 3arybu or 2007 u 2008 roguna ca nokpuru npe3 2009 roauHa.

36




., POIIPHHT” EAJ]

Toduwen punarncos omuem
Joxnao na nezagucumusi 00umop
31 oexemepu 2009 200una

[MporxHosute Ha Apy>xkecTBOTO 3a 2010 r. ca OTHOBO 3a CTa0HJICH M BB3XOJAILL TPEH Ha pa3sBUTHE.
[IpuxoauTe OT AEWHOCTTA 11 MPOABIDKAT 1a PACTAT, HO C MO-YMEPEeHH TeMIIOBe cpsMo pheTa npes 2009 r.
HpyxectsoTo rnanupa npe3 2010 r. 0THOBO a2 pealu3ipa MOJI0XKHTeNIeH PUHAHCOB pe3y.ITar.

Hskon OT HKOHOMHYECKHTE MoKa3aTenu B 0600mmeH Bua 3a 2009 . ca .

®un. [Toxazarean 2009 r.
JInkBHAHOCT

Koed. Ha ob61ia nMKBHOHOCT 0.74

Koed. Ha He3abaBHA TUKBUAHOCT 0.50

Koed. Ha aGcos1l0THA JIMKBHIHOCT 0.08

YupaB/jieHHe HA AKTHBHTE

ObpaiaeMoCT Ha O0IUTE aKTHBH 1.15

ObpaniaeMocT Ha IBATOTPAHHUTE AKTHBH 1.54

O6pamaemoct Ha KMA 11.87
YunpasieHne Ha 32{b/LKeHHATA

Koed. Ha ¢uHaHCOBAa aBTOHOMHOCT 0.044

Koed. Ha 3a1pXKHATOCT 22.89
Pentabuanoct

PenrabunHOCT Ha MPUXOIUTE OT NPOAAKOH

/6pyTHa/ 74 %

PeHTaOWIHOCT Ha TMpPUBIICYEHHS KaIHTa

/opyTHa/ 8.2%

Kanuranusanus Ha aKTMBHTE 7.8%
EdexTuBHOCT

E¢ekTHBHOCT Ha pasxoJMTe 1,08

EdexTHBHOCT Ha MPUXOJHTE 0.93

Baxuu cLOHTHS, KOHTO €A HACTHUHJH CJIeJ AATATA, KbM KOATO € ChCTABEH FOAMHIHHAT QuHAHCOB
oTYEeT

Ilpy)l(eCTBOTO TUJIaHHpa Ja [OpOdbJIKH npoueca Ha pasiuupsaBaHEe H HHBECTUIIMKM B HOBO
NMpoU3BOJCTBCHO 060pymsaﬂe, C 1en AonbJABaHEC U yBeml'{aBaHe Ha HACTOAIINUTE MPOU3BOACTBCHHU MOLIHOCTHU
BBB (hupmara.

BeposiTHOTO GbACIIO PA3BHTHE HA NPEANPHATHETO

“Ponpunt” EAJl e HoBa ¢upma XxapakTepusupaiia ce C arpeCMBEH pacTex Ha obemMa Ha
NPOM3BOACTBOTO M MpuxoauTe OT mpojaxbu. B nepuoma 2007-2009 r. ApyKecTBOTO € HHBECTHPIO
NPUOPUTETHO B TOKYNKaTa Ha Crpaja, MaliMHM W o0opylBaHe CBCTaBAIM M yBEIW4YaBallu
TIPOU3BOJCTBEHMS KAraLMTET ¥ BB3MOKHOCTH Ha NpPEANPHATHETO. biarosapeHHe Ha H3NBLJIHCHUETO Ha
FOPHHTE MHBECTHUMOHHH MEPOTIPMATHA APYXECTBOTO [HEC pasnonara ChC COOCTBEeHa MoOJepHa
NpoM3BOJICTBEHa Gaza 06OpyaBaHa ChC ChBPEMEHHA MojiMrpaduuyecka NOTOYHA JIMHMA 32 POJIEH Mevar H
MAIUMHH 33 JOBbPIIHTEIHH KHUTOBE3KHU onepauyy. OCHOBHATA YacT OT aKTHBUTE ca NPUNOOMTH ChC 3aeMeH
KanuTai — nox Gopmata Ha 6aHKOBM KPeaAMTH, QUHAHCOBH 3a€MH OT €THONHYHHs COOCTBEHHK H (bHHaHCOBH
JM3HHTH.

JlelicTBHATA B 06,12CTTA HA HAYIHOM3CJICIOBATE/ICKATA H Pa3BOHATA IeiiHOCT
[TporpamaTa 3a pa3BUTHE Ha JAPYKECTBOTO € CBBp3aHa C H3MBLIHEHWE Ha ONPCACNCHU 3a1adi H
peluaBaHe Ha MpoGIeMHTe, KOUTO CeAT npel pupMaTa Ha HaCTOSIIMS €Tall OT Pa3sBUTHUETO .
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CTpykTypa HA OCHOBHHS KANTHTAJ

“Ponpunt” EAJ] e mbpBOHavaiHO perucrpupano ¢ mo 50% paBHO AAI0BO y4yacTHe pasnpeneseHo
mexnay “EJLJI” EOO/J] u “Anuanc [Tpuar” EOO/L.

Ot anpun 2009 r. xoMmaHusATa (GYHKLUHOHUPA BBB BHJ Ha €IHOJMYHO aKIHOHEPHO TBHPrOBCKO
IPYXECTBO ¢ enHoiMueH cobcrBenuk Ha 100% ot kamwrana ,E.ILJL” EOOJ. LPompuat” EAJL ce
npeAcTaBisBa M ynpaensea oT Emun IletkoB [[UMHTPOB, KOHTO € M eHONMYEH COOCTBEHMK Ha HEILJL”

EOO/I.
DUHAHCOBH HHCTPYMEHTH H (PHHAHCOB PHCK

OueHkara 1o OTHOUIEHHE HA KPEAWTHHUS U JIMKBUAHUS PUCK € B HOPMAlTHUTE ONEPaTHMBHU PaMKH, KaTo
aHaIM3BT € HampaseH Ha 6a3aTa HAa MapameTpuTe MO TEKYIIMTEe JOTOBOPM 3a (PMHAHCHpPaHE, NMPOTHO3HH
Mapydy4HHU NOTOLY U ChCTOSHUSA Ha (upMara.

CTOIIAHCKH ILIEJIF 3A 2010 r.

M3nbHEHHETO Ha CTpaTerksTa 3a passuTue Ha “Ponpunt” EAJl, npoMeHsiuuTe ce nasapHu yCloBUs
W 3alla3BaHETO HA MO3MIMMTE HHM B OpaHIlia IOCTABAT Mpej Hac HEOOXOAMMOCTTAa OT MPOBEXKIAHE Ha I10-
arpecMBHa MNOJMTHKA 10 OTHOLIEHHE HA HAMUPAHETO HAa HOBH KJIMEHTH W 3aMas3BaHETO Ha HACTOALIMTE
TakuBa. JIpy»KeCTBOTO IUIaHHpPA A NPOAB/DKH NPOLECa HA PaslIMpsBaHE U MHBECTULIMH B MPOW3BOACTBEHO
0GOpy/BaHe, C Lie/1 AOMB/IBAHE U yBETMUABAHE HA HACTOSLIMTE POM3BOICTREHH MOLIHOCTH BbB (hHpMara.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Cropen 6B1rapckoTo 3aKOHONATENCTBO PBHKOBOJACTBOTO ClIEABA 1a M3rOTBS (PMHAHCOB OTYET 32 BCSKA
duHaHCOBA rofMHa, KOWTO /la 1aBa BAPHA M YeCTHa TPE/ICTaBa 3a ChCTOSHUETO Ha JIpyKEeCTBOTO KbM Kpas
Ha roJMHAaTa ¥ HeroBUTe QMHAHCOBHM Pe3ynTaTd. PBKOBOACTBOTO € M3rOTBWIO MPUJIOKEHUA TYK TOAMLICH
(bMHAHCOB OTUeT B CHOTBETCTBHE ¢ HalyoHaIHUTE CTaHAAPTH 32 HUHAHCOBU OTHETH 33 MAJKU W CPCHH
NpeaTpUsITHSL.

PBLKOBOACTBOTO NMOTBBLPIKAABA, Ue € NMPUIArajio NOCIENO0BaTEIHO aJIeKBaTHA CUCTOBOJHA NMOJIMTHKA H
Ye MPU M3rOTBSHETO Ha (uHaHCoBMTe OTYeTH KbM 31 nekemBpu 2009 r. e cnaseH NPUHLMILT Ha
NpeAna3iMBOCTTA NPH OLIEHKATAa HAa aKTUBUTE, NACHBHUTE, MPUXOIUTC H Pa3XOLHTE.

PBbKOBOACTBOTO CBHILO TaKa NOTBBPKAaBa, 4€ C€ € NPHABPXKAIO KbM JEeUCTBALIUTE CTaHJapTH, KaTo
(‘bHHaHCOBI/ITe OTHYETH Ca U3roTBCHH Ha INpHHIKIIA HA JeHCTBaNIOTO npeanpusaTuc.

PLKOBOJCTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOJIEHE HA CHETOBOJHHTE PETHCTDH, 32 LieiechoGpazHOTo
yIIpaBjIeHHE HA aKTMBHMTE U 32 NPEANPUEMAHETO Ha HEOOXOIMMHUTE MEPKH 3 H30STBaHETO M OTKPHBAHETO HA
€BEHTYAJTHH 3JIOYHOTPYOH U APYTH HEPEIHOCTH.
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JOKJIA/I HA HE3ABUCHUMUS OJUTOP

A0 OBIOTO CBbBPAHUE HA AKITUOHEPUTE
HA ,,POIIPHUHT ” EAJ]

Jokian BbpXy GHHAHCOBUS OTYET

Hue u3Bbpmnxme He3aBUCUM OAWT Ha (HHaHCOBUsA oTueT Ha ,,POTIPUHT” EAJl, npuioxeH OT
cTpaHuua 1 1o crpanvia 32, BKIIOUYBALL CUETOBOJAEH OalaHC, OTYET 38 MPUXOAMTE U PA3XOJAUTE,
OTYET 32 COOCTBEHMS KamuTal, OTYET 3a MApUYHUTE MOTOLM 3a FOAMHATa, 3aBbpuiBalla Ha 31

aexemBph 2009, kakTo 1 0600HIEHOTO OTIOBECTABAHE HA CHILECTBEHUTE CUETOBOAHM MOJIMTHKH H

APYTHUTE NOSCHUTENHHU MPHIIOKEHHS.

Omzoeoprocm Ha pbKOBOOCMEOMO 3Q PUHAHCOBUR OMYem

OTroBOpHOCTTa 3a M3rOTBSAHETO M JOCTOBEPHOTO MpEACTaBiHE HAa TO3H (HMHAHCOB OTYET B
cboTBeTCTBHE C HauuoHanuuTte craHgaprd 3a (MHAHCOBM OTYETW 334 MAalKW W CPEHH
NPEANpPUATUS, TPUETH 3a TpUJIOXeHWe B bbarapus, ce HOCH OT PBKOBOACTBOTO. Tasu
OTrOBOPHOCT BKJIIOYBA: pa3paboTBaHe, BHeIpABaHE W NOALbPKAHE Ha CHUCTEMA 3a BBTPCLICH
KOHTPOJ1, CBBbP3aHa C U3TOTBSHETO W JIOCTOBEPHOTO MPEACTAaBAHE Ha GUHAHCOBH OTHYETH, KOUTO
Jla He CbAbPKAT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS W HECHOTBETCTBUS, HE3ABUCHUMO Al
TEe Ce ObAKAT HAa U3MaMa WM Ha rpellka; noadop v NPWIOKEHHE HA MOIAXOAAIIA CYETOBOAHH
NOJIMTUKM; W W3TOTBSAHE HA NPUONU3UTENHU CYUETOBOJHU OLIEHKH, KOMTO 1@ ca pasyMHH MNpH

KOHKPCTHHUTEC obcToATeNCTRA.

Omezosoprocm na ooumopa

Hauiata 0TrOBOpHOCT C€ CBEX/a IO M3pa3siBaHe Ha OJIMTOPCKO MHEHHE BBPXY To3H (HHAHCOB

oT4ET, OCHOBABAIO C€ Ha N3BBPLUICHHSA OT HAC OOUT. Hawunat orsreepOBEAEH B CHLOTBETCTBHE

S Te3u crangaptTv

e-mail: sofia@dokbg.com



HajaraT Cra3BaHe Ha €THYHHMTE M3MCKBaHWA, KAaKTO W OAUTHT Aa ObAe NMAaHWUpPaH U MpPOBeleH
Taxa, ue¢ HUe Aa ce ybeauM B pa3syMHa CTETieH Ha CUTYPHOCT JOKONKO GHHAHCOBHAT OTYET HE

CbAbpXKa CHIIECTBCHH HCTOYHOCTU, OTK/IIOHEHUS U HECBOTBETCTBUA.

OauThT BKIIIOYBA M3ITBJIHEHUETO HA NPOLIEAYPH C Lie MoJyyaBaHe Ha OQUTOPCKH AOKa3aTelCcTBa
OTHOCHO CYMHTE W ONOBECTABAHHATA, NpeAcCTaBeHH BLB (uHaHcoBUA oOTueT. M3bpanute
NpoUelypy 3aBMCAT OT MpELEHKaTa Ha OJUTOpa, BKIIOYMTENHO OLCHKaTa Ha PUCKOBETE OT
CBIUIECTBEHN HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBHSA BbB UHAHCOBHA OTYET, HE3ABUCHMO
JaJIM Te Ce AbJDKAT Ha M3MaMa WIM Ha rpeuka. [Ipy u3BLPIIBAHETO HA TE3H OLEHKM Ha PUCKa,
OQMTOPLT B3EMa TNOJ BHUMAHUE CHCTEMATa 3a BBTPEIICH KOHTPOJ, CBbp3aHa C U3rOTBAHETO U
AOCTOBEPHOTO TNpEACTaBAsHE Ha (PUHAHCOBUA OTYET OT CTpaHa Ha MNPEANpPUATHETO, 3a Ja
pa3paboTu OAUTOPCKH NPOLEAYPH, KOUTO Ca MOAXOAALM NPH Te3U 06CTOATENCTBA, HO HE C LIEN
u3pa3sBaHe HAa MHEHWE OTHOCHO €(EKTHMBHOCTTA Ha CHCTEMAra 3a BLTPELIEH KOHTPOJ Ha
npeanpuaTHeTo. OQUTBT CHLIO TaKa BKIKOYBA OLEHKA HA YMECTHOCTTa Ha TMpPWJIAraHuTe
CUETOBOJHU MOJUTUKH W Pa3yMHOCTTa HA NPUOIU3UTEIHUTE CYETOBOIHY OLIEHKH, HAMIPaBeHH OT

PBKOBOACTBOTO, KAKTO W OLICHKA Ha UAJIOCTHOTO NPCACTABAHE BbB (])nHchosm OTYCT.

C‘ll/lTaMe, Y€ M3IBBPLICHUAT OT HAC OJUT TMNpEAOCTaBA A0CTaTbyHAa W NOAXOAAILA baza 3a

M3pa3CHOTO OT HAC OJUTOPCKO MHEHHC.

Mnuenue

[lo Hawe MHEHue, PUHAHCOBMAT OTYET NPEACTaBsd AOCTOBEPHO, BbB BCHYKH ChLICCTBEHH
acnekTH, pUHaHCOBOTO cbeTosiHWe HA komnauuara ,,POITPUHT” EAJl xem 31 nexemspu 2009
rofiMHa, KaKTo ¥ HeliHuTe (UHAHCOBM pe3ynTaTd OT NEHHOCTTa M NapUYHHTE MOTOUM 32
rogvHata, 3aBbpllBallia Ha Ta3k JAaTa, B ChOTBETCTBHE ¢ HauuMoOHanmHWTE CTaHAapTH 3a

(bldH&HCOBV] OTYETHU 3a MAJIKU U CPCAHU NPEANPUATHA, TPUETH 38 NTPUJIOKEHHUE B bbar apus.

bes na KBanndmquame HaWl€TO MHEHHE, oﬁpbmame BHUMAHHUEC Ha ONOBECTCHOTO B
NPpUNIOXKCHNUC 1.5 kbM (I)HHaHCOBHﬂ OTYET, Y€ KbM Jararta Ha W34aBaHC Ha HaCTOAUIKA

WHAMBHAYaNeH GUHAHCOB OTYET Ha ApyxecTBoTO 32 2009 roauHa, Bce omme He € OWil u3naneH

BAPHO C OPMIUHAAA
g
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HETOBHAT KOHCONIMAupan quchos OTYET 3a CblUsA TIEpHoO . P’bKOBOIlCTBOTO njlaHvpa na

H3ane KoHCONMANPaHHS PMHAHCOB OTHET HE NMO-KbCHO OT 20 IOHHU 2010 roauHa.

Mokaan Bepxy apyru PeryJiaTOpHH M IPABHH H3HCKBAHHSA

CbrnacHo u3MCKBaHMATA Ha OBArapckus 3akoH 3a CUETOROICTBOTO HHe ce 3ano3Haxme ¢
TONMIIHUA NOKNal 3a AEHHOCTTA, 32 M3FOTBAHETO HA KOWNTO e OTrOBOPHO PBKOBOACTBOTO Ha
APYKECTBOTO. | OAMIIHMAT JOKNAA 32 NEHHOCTTA He NIPEACTaBIIABA YacT OT (UHAHCOBUA OTYET U
© NIPUIJIOXKEH KBM HEro OT cTpanuua 33 1o crpanuua 38. CunraMe, ye CHLIECTBYBA CHOTBETCTBUE
MEXY HCTopuueckaTa GpuHancoBa HHGOPMaLWs, KOATO € TIpe/ICTaBEHa B rOAMIIHUS 0K 3a
ACHHOCTTAa M TOAMIIHMA (WHAHCOB OTYET Ha ApPYXXECTBOTO, M3rOTBEH B CBLOTBETCTBHE C

HaunonaanTe CTaHAApPTH 3a Q)l/lHaHCOBl/l OTYETH 3a MajJKH U CPE€ARH NpeaAnpuUATHA, NMpUCTH 3a

npunoxeHue B buarapug.

17 roun 2010 roauna, Codus

Perncrpupano cneunannznpano OTHTOPCKO NpeANpHSTHE
/Ipy»*ecTBo 32 OXUT H KOHCYITALHM oox
Ynpaeuren

Credra Uinnena f

Perucrpunpan oautop, orrosopen 3a oaura
Credpxa Hanena

0 32 ot w kN

ApyxecTBo 32 oaANT M KoHCyaTauUM OO
Codus 1606, yn. “Jlatiow Kowmyr” 33, Ten. 02/ 952 19 81, Ten./dakc 02/ 951 57 83
Bapna 9000, yn. Llap AceH 21, ten. 052/626 760, ten/daxc 052/626 766



