INPUJIOZKEHUE KBbM I'®O 2015

1. AHPOPMALIMA 3A IPYKECTBOTO
“UHTEP JIATA BBJITAPHUSA” OO/] € ThproBcko Apy:KeCTBO, PEruCTpUpaHo B buirapus u ¢
aapec Haymnpasiienve: Codus — x.K. ,,Bacun JleBcku”, yn. “Becapabus” Ne 108.[IpykectBoto €
perucpupano B Tbproscku peructsp Ha 21.09.2010 r.
EUK 201283539
JUIC Ne BG 201283539

1.1.Cobcmeenocm u ynpagienue
PeructpupaHuaT ¥ BHeCeH KanuTall Ha Jpy>KeCTBOTO Bb3au3a Ha 5000 nB. [lsoBeTe ce npurtexaBat
OT JBe (PU3UYECKH JIULIA:
1. Xpucro Artanacos bruBapoB — 90 / neseraecer/ 6p. nsnoBe, Ha ctoitHocT 4 500,00 /YeTupu Xussau
Y NETCTOTHH/ JieBa
2. Aranac I'eoprue Munymes - 10/ gecet/ 6p. nsnose, Ha ctoiiHocT 500,00 /TletcroTrn/ neBa
Jlpy»KecTBOTO ce yrnpasJisiBa U MPeACTaBsABa OT JBaMa YNPAaBUTENM — 3a€HO U MOOTAETHO

1 . Xpucro Atanacos bruBapos

2 . Artanac ['eoprueB Munylies

Kem 31.12.2015 r. B [lpy>kecTBOTO MMa | Ha3HaYeHHU JIMLA 110 TPYAOBH MPABOOTHOILICHHS.

1.2. Pe3rome Ha oetinocmma

IIpenmeTsT Ha [OEHHOCT Ha JAPYXKECTBOTO IMpe3 OTYETHHs MEpPHOJ HHKEHEPHHIOBa,
TBPrOBCKA M  CEpBM3HAa JeHHOCT B oOnacTra Ha HMHGOPMALMOHHUTE TEXHOJOTHMH U
TeJleKOMyHHMKaLuyTe. Bcuuku 1aHHu BB uHaHcoBUs oTdeT 32 2015 . ca mpencTaBeHH B B XHJIS/IH
JIEBOBE, OCBEH aKO HE € MOCOo4YeHo Apyro. OTueTHara W (QyHKLMOHAIHATA BaJlyTa Ha APY)KECTBOTO €
neB (BGN). Hactosmusar ¢punancoB otyer e uzgaaeH Ha 07 mapt 2016 r. Tosu ¢uHaHCOB OTUeT €
on00peH 3a u3AaBaHe OT YnpaBuTens Ha aApyxecTBoTo Ha 07 mapt 2016 .

2. CYHETOBOJHA ITOJIMTUKA HA JIPYKECTBOTO

2.1. Baza 3a uzzomesaHne Ha hunancoeus omuem

HacTosiuar roauiieH (UHAHCOB OTHYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBAHHMATA Ha
HaimoHanHuTe cTaHaapTu 3a (GMHAHCOBM OTYETH 3a MaJku U cpeauu npeanpusatius (HCOOMCIT)
NpH cra3BaHe Ha IPUHLMIA HAa UCTOpUYecKaTa LieHa. Jpy»KecTBOTO He TMpeicTaBsi CpaBHUTEIHA
uHdopmauus B To3u puHaHCcOB. ['onuiHuAT (uHaHCOB OTUeT 3a 2015 r. € U3roTBEH U NpU  cra3BaHe
Ha CUCTOBOJHMTE NMPHUHLMIIM 33 TEKYLIO HauyHCJsBaHe, JeHCTBAaIIO MpEeANpHsITHe, NpPeAna3IuBoCT,
CBIIOCTAaBUMOCT Ha TMPHXOAMTE W pa3XoAuTe, MPEAUMMCTBO Ha ChAbp)KaHMETO mpea ¢opmara,
3ana3BaHe IMpH BB3MOXKHOCT HAa CUYETOBOJHATa IMOJMTHKA OT INPEAXOJHHMS OTYETEH IEpHO/,
HE3aBUCHUMOCT MEXy OTAEIHUTE OTUETHH MEPUOJU U CTOMHOCTHA BPb3Ka MEXKIY HAyaJleH U KpaeH
6ananc. TekylmloTO CUETOBOJHO OTYMTAHE C€ OCBIIECTBSBA HA OCHOBaTa Ha JOKyMEHTalHa
00OCHOBAaHOCT Ha CTOMAHCKHUTE OMNepaluH, CAelKH U mpouecH.. [lo-gomy e onucaHa cueToBojaHaTa
TMOJINTHKA, TIPUJIO’KEHA MPH U3TOTBSHETO HA TO3W (PMHAHCOB OTYET.

CueToBO/IHATA MOJIUTHKA HA MPENPUATUETO € pa3paboTeHa B CbOTBETCTBUE C NPHHLIMITHTE
¥ M3MCKBaHHWATa Ha 3akoHa 3a cyetoBoacTBOTO 1 HCOOMCII.

2.2.Coenku 8 uyscoecmpanna eaiyma

2.2.1 Omyemna sanyma

OryeTHaTa BaJlyTa, B KOSATO Ca MPEACTaBEeHHU CTAaTUMTE BbB (DUHAHCOBUA OTYeT Ha J[pyxecTBOTO, €
owarapckuat nes. Ot 01.07.1997 r. neBbT € ukcupaH B CbOTBETCTBHE CbC 3akoHa Ha bHbB kbMm




repmanckara mapka B cboTHomeHue BGN 1: DEM 1, a ¢ BbBexk1aHeTO Ha eBpOTO KaTo oduiHaiHa
BasiyTa Ha EBponeiickus cpro3 — kbM eBpoTO B choTHOIIeHHe BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

Cnenkure B 4Yy)KIeCTpaHHA BaJlyTa MPH MbPBOHAYAIHOTO UM OTYHTAHE (C W3KIIOYEHHE Ha
3aKyneHaTa M TIIpoJlaZieHaTa BajlyTa) ce MpeACTaBAT B OTYETHATa BallyTa, Karo ce Mpujara
odumanuusaT kypc Ha BHB 3a narara Ha chenkara.
[Tapuunure cpencTBa, B3eMaHHMATa W 3aJb/DKEHUATA, ACHOMHHHpPAHH B 4Yy)KIECTpaHHA BalyTa, Ce
NpeoLEHsBaT Ha MeceyHa/roauiiHa 0aza, Kkaro ce u3noi3Ba oduumanHuaTr kypc Ha BHB Ha
nociyieIHUs paboTeH JIeH OT Mecela/ToJUHATA.
KypcoBure pa3nyku, Bb3HUKHAIH OT YpeKJaHe Ha B3eMaHHUs M 3ab/DKEHHs BbB BallyTa, KAKTO U OT
NpeoleHKa Ha BaJlyTHH TNO3MUMHM B Kpas Ha Iepuoja, Ce OTYMTAT KaTro TeKyIld (HHHAHCOBH
NPUXO/W/Pa3Xo/Iy B OTYETA 32 MPUXOAUTE U Pa3XOJIHUTe.

2.3. Tvizompaiinu mamepuaiHu aKkmueu

Karto pawarorpailHu maTepualHU aKTHBU Ce€ NPU3HABAT aKTHUBH C ABJITCOCpPOYHA yrorpeda,
KOMUTO MMAT CTOMHOCT npH npuaobusanetro Hajx 700 nB. Pa3xoaure 3a mpuaoOUTH aKTHBM 10/ Ta3u
CTOMHOCT, KOMTO I10 CBOSITA CBHIIHOCT Ca ABJITOTPAiHH, Ca OTYETEHHU KATO TEKYLIH pa3XO/H 3a MepHo-
Ja Ha U3BbPLIBAHETO UM.J[BIroTpaliHUTE MaTepUaIHU aKTHMBM ITbPBOHAYAIHO Ca 3aBEJEHH M0 LieHa
Ha npuaoOuBaHe. opMHUpaHa OT MOKYMHATa UM CTOHHOCT W MPEKUTE Pa3XOIH IO MPUI00MBAHETO.
[TocnenBaoTo UM OLEHsSBaHEe € MO LieHa Ha NMpuao0HBaHe, HAaMaJleHa C HaTpynaHaTa aMOPTH3aLHs U
eBEeHTYaJIHH 3ary0Ou OT 00e3lieHKa.

[Tocneapamu pa3xonu ce mpuOaBAT KbM OajlaHCOBaTa CTOMHOCT HA aKTHBA MJIM C€ OTUMTAT
KaTo OT/IEeJIEH aKTHUB, CAMO KOTraTo € BepOosATHO J[py>kecTBOTO 1a MMa MKOHOMMYECKA U3roja Haj Ta3H
OT IbPBOHAYAJIHO OLIEHEHATa CTaHAapTHa €(eKTHUBHOCT Ha ChLIECTBYBALIUS aKTHB. Pa3xoau, cBbp3a-
HH C yBeJIMYaBaHe Ha ObjelaTta HKOHOMUYECKa U3rojia, ca TaK|UBa Pa3xoH, KOUTO BOMAT JI0 yIbJIKa-
BaHE Ha I0JIE3HMA CPOK Ha MOJHOCT HAa aKTHBA WJIM YBEJIMYaBaHE Ha MPOM3BOAMUTENIHOCTTA MY, M0/10-
OpsiBaHe Ha KaueCTBOTO Ha MPOM3BEIK/IaHATa MPOIYKLHMS, ChbKpalllaBaHe Ha MPOU3BOACTBEHUTE Pa3Xxo-
JIM WIH 10 UKOHOMHYECKH MO-U3rojIHa MPOMsHA BbB (DYHKIIMOHATHOTO MpeJHa3HauYeHHe Ha aKTHBA.
[Ipy noamsHa Ha pa3rpaHM4YMMa 4acT OT ABJITOTPacH MaTepUHaJieH aKTHB, MOJAMEHeHaTa 4acT ce
OTIMCBA, a U3BBPIICHUAT pa3xo/ 3a NOAMSHATA Ha 4acTTa ce€ OTYMUTA KaTO HOBOMPUAOOUT aKTHB.
Pa3zxogure 3a moaapbkkKa U peMOHT, CBbP3aHM C W3IMOJ3BAHETO HAa AKTHBA, C€ OTYMTAT KAaTO TEKYILH
B OTYeTa 3a MPUXOJUTE U Pa3XOJUTe 3a NMepruo/ia, B KOWTO ca W3BBPIIEHH.AMOPTH3aLIMATA HA JABJITO-
TpallHUTEe MaTepuajlHU aKTUBU C€ OMpejess ¢ H3MOJ3BAHETO Ha JIMHEHHUS METOA. 3emsiTa He ce
amopTu3vpa. BpeMeHHO H3BajgeHHTE OT ynoTrpeda akTHBH He C€ aMOpTH3UpaT. AMOpTH3auusATa Ha
JUBJITOTPaHUTE aKTHUBH C€ HA4yMC/IsBa OT Mecella, CleBalll Mecella Ha BbBEXKIAHETO UM B €KCILIOa-
Taius. J[py>KeCTBOTO € Onpeaennio HyJleBa OCTaTh4Ha CTOMHOCT Ha aKTUBUTE B yNoTpeoda..

CpoOKbT Ha MOJIE3HO W3IOJ3BAaHE HA OTJE/HUTE aKTUBH U ChOTBETHUTE aMOPTH3aLMOHHH
HOPMH ca OIpeeIeHH KaKTO CJIe/IBa 3a CJIE[JHUTE TPy aKTUBH:

AKTHUBH T'oguinHa
aMOpTHU3aLlMOHHA
HopMa (B %)

* Crpaau 4%

* Maumuni 1 o6opy/iBaHe 30 %
* KoMnioTbpHa TeXHUKA 50 %
= ABTOMOOMIH 25%
* Oduc ob3aBexaHe 15%

= IHMA c orpaHuueH cpok Ha mnoasaHe ceril.  100/6p.  roaunu  Ha
JOrOBOPHU OTHOLIEHHS NPaBHOTO OrpaHUYEHHE



2.4. lvnzompaiinu Hemamepuannu akmueu

Karo pearorpaliny HeMaTepHallHU aKTHUBH Ce TMPU3HABAT aKTHUBM C BJITOCPOYHA yroTpeda,
KOMTO UMAT CTOMHOCT NpH npuaobuBaneto Haa 700 nB. BBHIIHO ch3/1aiIeHUTE HEMATEPHAIIHA aKTHBH
TpHU NpUA0OMBAHETO MM Ce OLICHSBAT M0 LIeHa Ha NMPUA0OHBaHe, KOATO BKJIKOYBA MMOKYIHATA LI€Ha/BKII.
MHTa U HEBB3CTAHOBUMM JJaHbLIW/ U BCUUYKH NPEKH pa3xo/[H 3a MOJArOTOBKA HAa aKTHBA 3a M3I0JI3BaHe-
TO My no npegHa3HayeHue.Crell MbpBOHAYAIHOTO MpPU3HABAHE KATO aKTHB BCEKH OT/ENEH Hemare-
puajieH aKTUB C€ OTYMTA MO LieHa Ha MNpuaoOHuBaHe, HaMajieHa C HAYMCICHHWTE aMOPTH3ALMH U
HaTpynaHara 3ary6a or obe3lieHKa. AMOPTH3aLMATa Ha ABJITOTPAiHUTE HEMAaTepHAIHH aKTHBH Ce
OMNpezie/isl C M3MOJI3BAHETO Ha JIMHEHHWs MeTol. AMOpTHM3alMsATa Ha IBJITOTpPAaHHHUTE AKTHBHU Ce
Ha4yMCIIsiBa OT Mecela, Cile/Balll Mecella Ha BbBEXKIAHETO UM B €KCIUIOATaIHS.

JIpy>KeCTBOTO € OMpeesIUIO HyjleBa OCTaTh4yHa CTOHHOCT Ha aKTUBHTE B yrnorpeda. CpoKbT
Ha MOJIE3HO HW3MOJI3BAaHE HAa OTAEJIHUTE HEMATepHaJHH AaKTHBHM ca ONpe/esIeHH KakKTO Clie/iBa 3a
CJIEIHUTE Py aKTHBHU!

AKTHUBH T'ogumina
aMOpTH3allMOHHA
HopMma (B %)

= Codryep , mpaBa 3a nosn3BaHe Ha copTyep 50 %

= Ipyru JJTHMA 15%

2.5 Qunancoeu akmueu

2.5.1 Knacugukayua

Jlpy>)kecTBOTO  KiIacupHLHMpa CBOWTE (HHAHCOBH AaKTUBH B CIIEHUTE KaTerOpHM:
(MHAHCOBU aKTHUBH, Ibp)KaHU 3a TbPryBaHe; KPEAMTH U B3E€MaHUS, BB3HUKHAIM MPBbBOHAYAIHO B
MpeAnpUATHETO; (UHAHCOBH AaKTWUBM, ABP)KAHW N0 HACTBIIBAHE Ha MaaeX; (UHAHCOBH AaKTHUBH,
00siBeHH 3a nmpoaaxoa.

Knacudukauusra ce M3BBpIIBA CIOpe] LENTa, 3a KOATO ca MpHAOOMTH (DUHAHCOBHTE
aKTHBH. PBKOBOACTBOTO ompezens KiacHpuKaluaTa Ha (UHAHCOBHTE CH aKTHBH B MOMEHTa Ha
TMOKyTKaTa.

(a) Qunancoeu akmugu, ObPI*CAHU 3 MbP2Y6aHe

®duHaHCOBM aKTHEH, IbpKaHHU 3a npojaxoa, ca akuuu, oonurauuu, LUK u npyru ¢uHancoBu akTHBy,
nNpuaOOUTH ¢ HaMepeHHeTo na ObJaT NMpPOAaZeHH B KPaTKOCPOYEH MEPUOA C LE peal3upaHe Ha
nevanba. AKTUBHTE OT Ta3M KaTeropus ce kiacuduuupar B 6anaHca KaTo TeKYLIH aKTUBH.

(6) Kpeoumu u 63emManusi, 6b3HUKHAIU NbPBOHAYAIHO 6 NPEeONPULMUEO

Kpenutu U B3eMaHusi, Bb3HUKHAIM B MPEANPUITHETO, ca GUHAHCOBU aKTUBH, Ch3/1aJIEHH TMOCPEICTBOM
JIMPEKTHO TMpPe0CTaBsiHe Ha MapH, CTOKH WIK YCJIyrd Ha aaneH aedurtop.Te ca BKIIOYEHH B ChCTaBa Ha
TEKYLIUTE aKTUBH, C U3KJTFOYEHHE Ha Te3H C MaJiex noseye oT 12 Mecela ciiell AaTaTa Ha GanaHca, KOWTO
ce kiacuduuupar karo HeTekywu. IlpegocTaBeHUTe KpEAUTH M B3EMaHHATA C€ BKJIIOYBAT B CUETOBO/-
HUs OajlaHC B KaTeropusiTa Ha ,,ThPrOBCKH M JIPYTH B3€MaHUA W MapU4HH CPEJCTBA M NMAPUYHH €KBHBA-
JIEHTH.

(8) @unancosu akmusu, obaseHu 3a npooaxcoa

MDuUHAHCOBUTE aKTHBH, OOSABEHH 3a MPOJakOa ca NpUI0OUTH (HHUHAHCOBH aKTHBH, HEKJIACH(ULIMPAHH B
HUKOS Japyra kateropus.Te ce BKIIOYBAT B JBJITOCPOYHUTE AKTHBM, OCBEH aKO PBKOBOJACTBOTO MMa
HaMepeHHUe J1a PO 1a/ie HHBECTULIMUTE B MepHos 10 12 Mecelia oT AaTaTa Ha (PMHAHCOBHS OTYET.
[Tokynkure W npojaxOuTe Ha (PUHAHCOBH aKTHBM Ce OTYMTAT Ha 0a3a jaTaTa Ha ypex/aHe - 1arara, Ha
KOATO COOCTBEHOCTTAa BBPXY LIEHHHTE KHIDKA ce MpexBbpis BbpXy JIpyxkectBoto. HHBecTHumuTe
ITbPBOHAYAIHO CE ITPU3HABAT MO CHpaBeJIMBaTa CTOWHOCT Ha JlaTaTa ypesKIaHe IUIK0C pa3XoauTe Mo



caenkara.(PMHAHCOBUTE aKTUBH C€ OTIMCBAT, KOraTo Mpasara 3a MoJlyyaBaHe Ha MapyuYHUTE MOTOLH OT
MHBECTHLIMUTE Ca W3TEKJIM WIH ca OMIM NpexBbpiaeHH U JIpyKecTBOTO € 3aryOHIo KOHTPOJ BbpXY
aktusure.lleyanbure u 3arybure, NMpoOM3THYALIM OT NMpeolleHKa Ha (PUHAHCOBU aKTHUBH, IbpXKaHH 32
ThpryBaHe, MO CIIPaBe/INBA CTOMHOCT ce BKJIFOYBAT B OTYETA 33 MPUXOJUTE U Pa3XOUTE MO CTATHATA
,,Pa3Xoau 3a JUXBU WU Opyrd (UHAHCOBH pazxoiu” WM ,,J[pyru nuxBu U puHAHCOBH MpuUXoau” 3a
nepHuo/a, rnpe3 KOWTO ca Bb3HUKHAIIH.

[IpuxoauTe OT NTUXBH U JAMBUIEHTH OT (DUHAHCOBM aKTHUBH, AbPXKAHHU 3a ThpPryBaHe, ce MOCOYBAT B
OTyYeTa 3a MPHUXOAUTE U Pa3XOJAWTe KaTo 4acT OT ,JIpyru JIMXBH U (PUHAHCOBU NMPHUXOAM~, KOraTo
Jlpy>xecTBOTO npraoOHe MpaBo Ja NoTyyu rialiaHe

2.5.2. Hueecmuuyuu 6 OvugepHu opyrcecmea

JIBIrocpoyHUTE MHBECTULIMM, MPEACTABISABAIIN aKLMK U JUI0OBE B ABIUEPHH JPY’KECTBa, ca Mpej-
CTaBeHU BHB (PMHAHCOBHS OTHYET MO CeOECTOWHOCT MOpagd TOBA, Y€ WHBECTHLIMMTE B JbLICPHH APY-
JKEeCTBa He Ce ThPryBaT Ha aKTHBEH mna3ap. ToBa 00CTOATEICTBO HE aBa Bb3-MOXKHOCT Jla C& OCUTYPSAT
KOTHPOBKM Ha Ma3apHHU LEHH Ha aKTHBEH Ma3ap, KOMTO Ja W3pa3siBaT JOCTAaThYHO IOCTOBEPHO
CrpaBe/UIMBaTa CTOMWHOCT Ha Te€3M akUWH U AsoBe . Chio Taka ObAeIoTO (YHKIMOHUpaHe Ha Te3U
JpY’)KeCTBa € CBHP3aHO C ONpe/esIeHH HECUIYpPHOCTH, 3a Jla MOrar Ja ce HamnpaBiT JOCTaTbYHO
pa3yMHH M OOOCHOBaHM ABJITOCPOYHM TPEANOIOKEHHS 3a M3YMC/IIBAHETO Ha CIpaBe/UIdBaTa
CTOWHOCT Ha TEXHUTE aKLUU M JIAJIOBE 4Ype3 APYTH OLleHbYHU MeToau. [IpurekaBaHuTe oT
JPY’KECTBOTO JBbJITOCPOYHH MHBECTHLIMM MOJUIEKAT Ha nperses 3a obesleHka. [lpu ycraHoBsBaHe Ha
ycioBHS 3a 00e31IeHKa, ChlIaTa ce OTpa3siBa B OTYETA 3a MPUXOJUTE H Pa3XO/UTe.

2.5.3. Hneecmuyuu 6 acoyuupanu npeonpuamus

JIbAroCpoYHUTE WHBECTHIMH, MPECTABJISBALIM aKLUMK W [SUIOBE B aCOLMHMpPAHMU JIpY>KecTBa, ca
npefcTaBeHH BbB (MHAHCOBHs OTYET MO LieHa Ha mpupoOuBaHe (ceOecTOHHOCT) mopaau TOBa, 4e
TaKMBa WHBECTHLMM B TOBEYETO CIIyyah He ce ThpryBaT Ha (OHIOBM OOpPCH W CrpaBeIMBaTa MM
CTOMHOCT He MOXKe Aa ObJie onpe/eneHa HaleKHO Mo Apyr HauMH . [IpuTexkaBaHuTe OT APY>KECTBOTO
WHBECTHIIMH B aCOLMMPAHH MPeANpUATHS MOJUIeKAT Ha nperie] 3a obe3ueHka. [Ipu ycraHoBsiBaHe Ha
ycioBus 3a o0e3lieHKa, 3arybara oT obe3leHKa ce OTpa3siBa KaTo pa3Xxoj B OTYETa 3a MPHXOIUTE
pazxoamre.

2.6. Cmokogo-mamepuannu 3anacu

CTOKOBO-MaTepHAJIHUTE 3alacd Ce CbCTOAT OT MaTepualu, NPOAYKLUMS M CTOKH.
Marepuaiute ¥ CTOKMTE Ce OLCHSBAT MBbPBOHAYAIHO MO LI€Ha Ha NpHI0OMBaHe, BKJIOYBAllA
nokymnHata eHa (6e3 Bpb3craHoBUMH JaHbUM — JIJIC ¥ akuM3Hu, U TbProOBCKH OTCTBIIKH) IUIKOC NPEKUTE
pasxoad Mo JocraBkara. ['oToBaTa NPOAYKLHMS M HE3aBbPLIEHOTO MNPOW3BOACTBO CE OLEHABAT
MbPBOHAYAJTHO MO TMPOM3BOJACTBEHA CEOECTOMHOCT, KOATO BKJIOYBA IIPEKHUTE MPOMU3BOACTBEHH
pasxoau U Js1 00ONpPOU3-BOACTBEHH pa3xoau.O0LIONpoU3BOACTBEHUTE Pa3X0/IH C€ pasnpeesaT ¢
M3MOJI3BaHE Ha KoeHIMEHTH 3a pasnpeneneHue Ha Oa3ara Ha  (axTuueckus obem Ha
POM3BOACTBOTO, U3MEPEH B YOBEKOYACOBE WIM MallMHoYacose.B GanaHca cTOKOBO-MaTepHaTHHUTE
3amacd  Ce TMOcCO4YBaT MO MO-HHUCKaTa OT LieHaTa Ha mnpuaoOuBaHe/ceOecTOHHOCTTa W HETHara
peanusupyeMa CTOWHOCT. HeTHara peanu3yemMa CTOMHOCT €  OYaKBaHaTa NpOJaKHa lieHA B
HOPMaJIHHMSL XOJl Ha JEHHOCTTa, HaMaJleHa C MpPSAKO CBbp3aHMTE ¢ mpojaaxbara pasxoau. Pasnmukara
MeXJ1y T0-BMCOKAaTa lleHa Ha NMpHao01BaHe/ce0eCTOMHOCT W HeTHAaTa peajn3yema CTOHHOCT e 3aryba
oT obe3neHKka. T ce OTYMTa KaTo TEKYI pa3Xxol M Ce MPEe/ACTaBs B OTYETA 3a MPUXOJIUTE H Pa3XoauTe
no crarusTa ,,Pazxonu 3a obe3ueHka”.CTOKOBO-MAaTEPHATTHUTE 3aMacH Ce OTIMCBAT M OTYMTAT KaTo
pasxoj B OTYETA 3a NPUXOJMTE M Pa3XOAUTE NPU MOTPeOIEHHETO WM Mpoaaxdara UM Mo MeToaa
“cpezHa mpeTeriieHa LeHa/cebecToHHOCT”.

KbMm 31.12.2015 r. npeanpHsTHeTo He € 00e3LEeHHIO CTOKOBO-MAaTePHaIHH 3allacH.

2.7 Top20o6CKU 83eMAHUA




Teproeeckure B3eMaHHs, KOUTO ca 6e3 (UKCHpaH majgex, ce MPU3HABaT MMbPBOHAYAIHO T10
1leHa Ha nmpuaobuBaHe. B OanaHca ce mocouBar nmo IieHa Ha NpUIOOMBaHe, HaMalleHa ¢ eBeHTyasiHa
3aryba or obe3LieHKa mopaau HecbOMpaemocT. 3aryba oT ofe3lieHKa ce OT4YMTa B Cliydai, 4e
ChILECTBYBa OOEKTHBHO JI0Ka3aTeNCTBO, ue JlpyKeCTBOTO HsAMa jaa Oble B ChCTOSIHHE Ja chOepe
BCHYKH JBJDKUMH CYMH CBIJIACHO IMbPBOHAYAIHUTE YCIIOBUS 110 OTHOLIEHHE Ha ChOTBETHOTO B3eMaHe
KaTo: 3HAYMTENHH (UHAHCOBM 3aTPy/JHEHHS Ha JUTHKHHKA, BEPOSTHOCT 3a O00sBABaHE B
HECHCTOATETHOCT M JIMKBUAALMS, (UHAHCOBO MPECTPYKTYPUPAHE WIM HEBB3MOXKHOCT 3a M3IUIallaHe
Ha 3aab/pkeHueTo (moeede oT 360 nHu). bamancoBaTa CTOHHOCT Ha akTHBa ce HamajsBa 4pes3
M3II0JI3BAHETO HAa KOPEKTHBHA CMETKa 3a 00e3LleHKa, a CTOWHOCTTa Ha 3aryfaTa ce oTpassBa B OT4eTa
3a MPUXOJUTE M Pa3XOAWTe KaTo pa3Xxoau 3a obe3ueHKa .J[pyKecTBOTO € ONpelesuio CleIHUTE
KpUTEpPHUH 3a KIacHuLUMpaHe Ha B3eMaHMATA KaTO B3E€MaHMs, MOJIEKALIM Ha OOe3leHKa:-
HENOraceH! B3e€MaHMs C MEpHUOJ Ha Bb3HHUKBAHE HaJ €/lHa IOJMHA, 33 KOMTO ChINECTBYBA BHCOKA
CTENEH Ha HECHUT'YPHOCT 3a MHKAaCHPAHETO MM;- OOSBSABaHE HA UIbKHHKA B HECHCTOSTETHOCT W/HJIH
JIMKBUIALIMS;

- [IpeKpaTsABaHe Ha U3ITBJIHUTEIIHO MPOU3BOACTBO 6e3 Ja € YAOBJIETBOPEHO B3€EMAHETO.

Kbm 31.12.2015 r. apy>kecTBOTO HSIMAa THPrOBCKU B3€MaHHS ChC CPOK Ha BBb3HHUKBAHE HaJl
€/1Ha FOJIHA .

2.8. Hapuunu cpeocmea

[TapuuruTe cpeAcTBa BKIIOYBAT MApUYHUTE HAJTMYHOCTH (MApU4YHU cpeactBa B Opol H
MapuYHH CpeICcTBa MO pasIUlAllaTeJIHM M JApPyrd 0Oe3cpouHH OaHKOBM CMETKH) M Mapu4HHUTE
eKBUBAJICHTH. [lapUyHUTE EKBUBAJICHTH Ca KPAaTKOCPOUHH BHUCOKOJIMKBHIHHM BJIOKEHHS, KOUTO ca
JIeCHO 00paTUMH B MApUYHU CYMH U KOMTO CHABPIKAT HE3HAUUTENIEH PUCK OT MPOMsHA B CTOMHOCTTA
MM, KaTO CPOYHH JIMO3UTH U IpyT'H HHBECTULMH C Majex 10 3 Mecela.
3a 1enuTe Ha U3rOTBSHETO HA OTYETA 32 MAPUYHHUTE MOTOLH:
® [apUYHUTE TMOCTBIUVIEHUS OT KIHEHTH M TNapHUYHWTE I[UIAlAHUS KbM JIOCTABYMIK ca
npeacraBeHu OpyTHo, ¢ BmoueH JIJIC (20%);
®  [OJIyYeHMTE JIMXBH MO pa3IulalllaTe/IH CMETKH ca MPeJCTaBeHU B OTNlepaTHBHATA JEHHOCT;
MOJIyYeHHWTE JAOXOAM M JMBHJACHTH OT WHBECTMLMH — KAaTO MHBECTHLMOHHA JEHHOCT,
JIOKOJIKOTO MO ChAbp)KaHWEe Te3W ONepalMu TpeACTaBisiBaT WHBECTHpPaHe Ha CBOOOIHH
pecypcH Ha Ipy>KeCTBOTO;
® MOJyYeHWTE/TUIATEHUTE IJIABHULM W JIMXBU IO TOJyuYe€HH 3aeMH — KaTo (UHaAHCUpalla
JIEUHOCT.
CpouHuTe Aerno3uTH B OaHKH € Majex oT 3 Mecella [0 eHa FoJMHa ca MpecTaBeHH B OaraHca 1o
cratusaTa” Jlpyrd B3eMaHus™ B ChCTaBa Ha TeKyIUMTe aKTUBH. BaHKOBHMAT OBBbpApadT € MOCOYEH KaTo
KPaTKOCPOUYHO 3ab/DKEHHE M0 CTaTHATA ,,33/1b/DKEHUS KbM (UHAHCOBU MPEANPUATHS

2.9. ITpuxoou

[Mpuxoaure B Apy>KECTBOTO ce MpU3HaBAT Ha 0a3a MPUHLIMIIA 32 HAYUCIISIBAHE U JI0 CTEIEHTa,
70 KOATO CTOMAHCKHUTE W3rOAM Ce MPUAOOMBAT OT APYXKECTBOTO M JOKOJIKOTO TNPUXOAWTE MOraTr
HaZIeXKJHO J1a Ce U3MEPST.

I[pu npopaxOuTe Ha CTOKH NPUXOIMUTE C€ MPU3HABAT, KOraTO BCUYKM ChLIECTBEHH PUCKOBE H
M0JI31, MPOU3THYALIM OT TAXHATa COOCTBEHOCT MPEMUHABAT B KyIyBaya.

[Ipy mpejoCTaBSHETO Ha YCIYrH, NMPUXOAMTE C€ NPH3HABAT, KaTo Ce OTYMTAa eTana Ha
3aBBPLIEHOCT Ha C/IeJIKaTa KbM JIaTaTa Ha OallaHca, ako TO3H eTaln MOoXKe J1a O'b/ie HaJIe)KAHO H3MEPEH,
KaKTO M pa3XO/IMTe, U3BBPLUCHH I10 C/eJIKaTa H Pa3X0oAUTe 3a MPUKIIOYBAHETO M.

[lpuxoaure OT AMBHACHTH Ce€ TNpPU3HABaT , KOraTo Ce€ YCTaHOBH MPaBOTO 3a TAXHOTO
NoJTy4aBaHe.

2.10. Pazxoou



Pazxonure B Npy)KeCTBOTO ce NpU3HABAaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe M Ha Oasa
NPHHLMITUTE HA HAYUCIIIBAaHE U CHITIOCTABUMOCT.

Pasxonure 3a 6baemM neprHoay ce OTJIaraT 3a NpU3HaBaHe KaTO TEKYIL pa3Xoj| 3a Mepuoja,
npe3 KOMTO I0roBOpHUTE 3a KOMTO C€ OTHACAT, Ce MU3ITbJIHSBAT.

@DuHaHCOBUTE Pa3XO/JH Ce BKJIIOYBAT B OTYETA 3a MPUXOJMTE U Pa3sXOAUTe, KOraTo Bb3HUKHAT,
U Ce CBCTOAT OT: JIMXBEHH Pa3XOJH, BKJI. OAHKOBM TaKCH M JAPYTH MPEKH Pa3XOAu MO KPEAWTH U
©aHKOBH rapaHLNH, KypPCOBH PAa3JIMKU OT BAJTyTHH 3aE€MH .

2.11. OcHogen Kanuman u pe3epeu

«MHTEP JIATA BBJI'APUS» OO/ kaTo Apy»KecTBO C OrpaHMYEHa OTTOBOPHOCT € OT KaTeropusita
Ha KalMTaJOBUTE [pYXKECTBA, KOUTO Ca 3aJb/DKEHH 1A PErHCTPUpAT B ThPrOBCKHUSA PETHCTBP
onpejie/ieH MHHHUMAaJIeH pa3sMep Ha Kanuraja (OCHOBEH KaluTall), CIy»Kelll KaTo oOe3rneyeHwe Ha
KPEJUTOPUTE Ha APYXKECTBOTO C OIJIeA YIOBJIETBOpSIBaHE Ha TEeXHHUTe B3eMaHHs. ChbIAPYKHHIHUTE
OTroBapsAT 3a 3a/JbJDKEHUATA Ha JAPYXKECTBOTO JO pa3Mepa Ha CBOETO JISJIOBO Y4acTHe B KaluTaia v
MoraT 1a MpEeTeHAMpaT BpBIIAHE Ha TOBAa y4yacTHE CaMO B MPOM3BOJACTBO MO JIUKBUAALMS HIH
HECHCTOSTEJIHOCT.

TBproBekMAT 3aKOH He MpeABMKAA 3abJDKEHHE Ha APYKecTBOTO Ja ¢popmupa ¢owa ,,Pesepsen”, HO
ThH KaTO NPYXKECTBEHHMAT JOTOBOP INpPEABMXKAA TaKaBa BB3MOXHOCT, Ca Ch3JaJCHH JIPYTH pe3epBH,
KaTo pa3MepbT M pPeAbT 3a OTYMCIECHHUATA MO TAX, KAKTO M HAYUHBT 3a M3MOJI3BAHETO M
npelHa3HaYeHUETO UM ce onpenensT oT O0uoTo ceOpaHue Ha ChAPYKHHULIMTE.

2.12. TvpzoecKku 3a0v1icerusn

3aqb/UKeHUATa KbM [JOCTABYMIM W JAPYTMTe TEKYL[H 3aIb/UKEHHs C€ OTYMTAT 110
CTOMHOCTTAa Ha OpUTrMHAIHUTE (akTypu (ceOecTOHHOCT), KOATO ce Mpuema 3a CrpaBe/InBaTa
CTOMHOCT Ha ClIeJiKaTa, KOATO e Obae u3riateHa B Ob/iele cpelly nojay4YeHUTe CTOKH H YCIYTH.

2.13. 3aemu

[TomyueHuTe 3aeMu ce NMpU3HABAT IbPBOHAYAJIHO IO JOTOBOpeHaTa cyma. PasxoauTe mo
c/Ie/IKaTa 3a MOJIy4YeHHS 3aeM Ce OTUMTAT KaTo TeKyIld (UHAHCOBU Pa3XOJd B OTYETa 3a MPUXOJUTE
u pasxoaute. IlocneaBamara oLeHKa Ha 3aeMHTe € N0 aMOpPTHU3HpyeMa CTOMHOCT, MpejAcTaBisBalla
IbPBOHAYAJIHO OTYETEHAaTa CTOMHOCT, HaMaJleHa ¢ BHOCKUTE 3a MoracsBaHe Ha riaBHuuara. JInxsure
Mo 3aeMa Ce OTYMUTAT KAaTO TeKyLIM (UHAHCOBM Pa3XOAW B OTYETAa 3a MPHUXOAWUTE WU Pa3XOAuTe B
nepuojia, B KOMTO ca U3BBPLICHH.
3aemuTe ce KIaCH(PULIMPAT KaTO KPaTKOCPOYHHU 3aIb/DKEHHS, aKO ca CbhC CPOK Ha roracsiBaie o 1 r., , u
KaTo ABJITOCPOYHM — aKO €a ChC CPOK Ha roracsiBaHe Haj 1 r. bankoBuTe 3aemMu ce npezcrtasst B GanaHca
MO CTaTUATa ,,3a0b/DKEHUS] KbM (PUHAHCOBH WHCTUTYLMHK . 3aeMMTe, TMOJTyYeHH OT CBBP3aHM JIHLA, Ce
1ocOYBaT MO CTaTUATA “3aJb/DKEHUs KbM MpPEANpUSATHS OT rpyna’ Wi ,,3aJb/DKEHHUs, CBBP3aHHU C
ACOLIMMPAHHU ¥ CMECEHHU MPEANPHUATHS’, B 3aBUCUMOCT OT CITyYasl.

2.14. Texkyuwu u omcpoueHu 0ans U 8vpXy 00X00d

Pa3xonuTe 3a naHbLUM 3a MepHoJa BKJIIOYBAT TEKYIUH M OTCPOYEHM JaHBLM. TeKyliusT
naHbk 32 2015 r. chIJIaCHO HM3UCKBaHMATA HA 3aKOHA 32 KOPNOPATHBHOTO MOAOXOJAHO ofjaraHe e B
B pa3mep Ha 10 % Bbpxy obsaraemara nevasnoa .
[Ipu npeoOpa3zyBaHe Ha CHETOBOJHATA Nevasnda B JaHbYHO oOsiaraema revasnba ce OTYHTAT aKTHBH H
MacHBU MO OTCPOYEHHU JaHbUM. [TacHBH MO OTCpOYEHH JaHBLM Ce MPU3HABAT 3a BCHMYKM OOjaraeMu
JaHbYHH BPEMEHHH pa3/IMKH. AKTHBH MO OTCPOYEHM JaHBLM Ce NMPU3HABAT CaMoO 3a HaMajsieMH
JAaHBYHH BPEMEHHH Pa3IMKH, JOKOJKOTO € BEpPOSTHO TAXHOTO BB3CTAHOBSBAHE MpPHU HAJMYHETO Ha
obnaraema nevanba npe3 cliefABallM TFOJWHU. AKTHUBUTE W MACHUBUTE IO OTCPOUYEHH [AHBLU ce
OlLleHsABAaT Ha 0a3a JaHbBYHUTE CTABKM, KOMTO CEé OYaKBa Ja ce IMpuiIarar 3a Mepuoja, rnpe3 KOHTo
aKTHBUTE L€ CE peaIu3UpaT, a MaCUBUTE LI CE YPEaAT.

K®m 31.12.2015 r. [Ipy>kecTBOTO He € NPU3HAJIO AKTUBH U MAaCUBH 110 OTCPOUYEHH JaHBLIH.
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2.15. Jloxoou na naemu n1uya

TpynoBruTe U OCUI'YypUTEJIHH OTHOLIEHHs C MEepcoHala ce OCHOBABAT Ha pa3ropenduTe Ha
Komekca Ha Tpyma M Ha  AeHCTBAIlOTO OCHUIYpPHTENIHO 3aKOHOAATeJCTBO. Pa3mepure Ha
OCUTYPUTEJIHUTE  BHOCKM  C€  ONpedensT  ChbIVIACHO  JIGHCKTBAIIOTO  3aKOHOJATEJICTBO.
KpaTtkocpouHute Bb3HarpaxaeHus Ha repcoHana moj (opmara Ha 3aruiaTh, OPEMHH W COLMAITHH
JOIUIalaHug U TPUAOOMBKM Ce MpHU3HABAaT KAaTO Pa3Xxoja B OTYeTa 3a MPUXOJMTE W Pa3XOIuTe B
Nepuosia, B KOMTO € MONOKEH TPyABT 3a TAX WIM Ca M3MBJIHEHH HM3MCKBAHMATA 3a TAXHOTO
MojyyaBaHe, W KaTO TEKyLIO 3aJb/DKeHHe (Clell TMpHUCIaJaHe Ha BCHYKH IUIATEHH Beye CYyMH U
nojaralM ce yJApbXKKHM) B pa3Mep Ha HEJIUCKOHTHUpaHaTta UM cyma. J[bIDKHMHUTE BHOCKHM 3a
COLMAIIHOTO W 3[paBHO OCHUTypsBaHe ce TNpH3HABaT KaTo TEKyLl pa3XoA M 3aJb/DKCHHE B
HEJMCKOHTHPAH pa3Mep B Mepuojia Ha HaYUCISBaHE Ha CHOTBETHUTE JOXOMM, C KOUTO Ca CBBP3aHH.
3a Heu3NoyI3BaHM IUIaTeHH (KOMIEHCHpPYEMH) OTIyCKHM KBM Jarata Ha (DUHAHCOBHS OTYET ce
HayMCIIsBa 3ab/DKEHHE, KOETO Ce OLIeHSABa I0 CyMara, KOATO ce O4akBa Ja ObJe M3IUlaTeHa Karo
pe3yaTaT OT HEHM3NOJA3BAaHOTO MpaBO Ha HaTpynaH oOTIycK. B oneHkata ce BKiIIOYBarT
npuOIM3UTETHATA MTPELEHKA 32 Pa3XOAUTE 32 CAMUTE Bb3HArpPaKACHUS U Pa3XOAUTE 32 OCHTYPUTEITHU
BHOCKH, KOMTO pabOTONATENIAT ABDKH BbPXY Te3u cyMd DUHAHCOBUTE OTHOILLICHHUS ¢ paOOTHULUTE U
CIY’)KUTEJIUTE B JIPYy>KECTBOTO C€ OCHOBaBaT Ha pasnopendure Ha Komexca Ha Tpyma W Ha
pasnopeadHTe Ha JeHCTBALOTO OCUTYPUTETHO 3aKOHOATENCTBO.

CwrinacHo pasznopendure Ha Koxekca Ha Tpyaa, paboToaarenst uMa 3aJb/DKeHHE Ja U3IUIaTH
TNpH MpeKpaTsBaHe Ha TPYJOBHUs JOroBOp 00e3LIeTeHus 3a:

® HecnaseHO MPEeJU3BECTHE - OPYTHOTO TPYAOBO Bb3HArPasKAECHHE 3a €MH Mecell;

e 1OpaaM 3aKpUBaHe Ha NPEANpPUATHETO WJIM Ha 4YacT OT Hero, ChbKpallaBaHe B Lara,
HamaJssiBaHe Ha oOeMa Ha paboTa U criMpaHe Ha paboTa 3a moBeue OT 15 OHM | Ap. — He moBeye OT
enHa OpyTHa MeceyHa paboTHa 3aruiaTa;

® MpH MNpeKpaTsBaHe Ha TPYJNOBHUsS JOroBop mnopaau Gosect — obe3lleTeHHe B pa3Mep Ha
OpyTHOTO TPYIOBO BB3HArpakJICHHE 3a Ba Mecella, aKo UMa Hal-MaJIKO MeT FOJMHHU TPYAOB CTaX M
Tpe3 NoceTHUTE MeT FOAMHH He € MoJTy4yaBas 00e3lIeTeHHe Ha ChLIOTO OCHOBAaHHE;

® [IpU MEHCHOHHUPaHe — OT 2 10 6 OpyTHU Mece4yHH pabOTHH 3aIUlaTH CIIOpe TPYIOBHUs CTaX B
JpY>KECTBOTO;

® 33 HEHZMOJI3BaH IUIaTeH IOAMIICH OTIYCK - 32 ChOTBETHUTE FOJHHH 32 BPEMETO, KOETO ce
NpH3HaBa 3a TPYAOB CTaX.

Cnen u3IUIallaHeTo Ha MocoveHUTe obeslleTeHHs 3a paboTojaTesss He MPOM3THYAT APYrH
3aIbJDKEHUS KbM PaOOTHULIMTE U CITY )KUTEITUTE.

2.16. Ilposu3zuu

[TpoBu3MM ce MpU3HABAT KOraTo APY>KECTBOTO UMa HACTOSIIO (KOHCTPYKTHBHO WJIM TMPABHO)
3a/lbJDKEHHE B pe3y/iTaT Ha MUHAJIO CbOMTHE, U € BEpOSATHO ue MOracsiBaHeTo/ypexkJaHeTO Ha TOBa
3aJlbJDKEHHE € CBBbp3aHO ¢ M3TH4YaHe Ha pecypcu. [IpoBusumre ce oueHsBaT Ha 6a3a Hal-moOpara
npuOIU3UTENIHA NPeLieHKa Ha PbKOBOACTBOTO KbM JaTara Ha OanaHca 3a pa3XoAuTe, HEOOXOIUMH 3a
ypeXKIAaHETO Ha CHOTBETHOTO 3aabiDkeHWe. [IpubnusurenHara oLieHKa ce JMCKOHTHpA, KOraro
NaJeXbT Ha 3ab/DKEHUETO € ABJITOCPOYEH.

2.17. lIpuznasane na npuxoou

[Mpuxon1Te BKIIOYBAT CIIpaBe/IMBATa LIEHA Ha MOJYyYEHOTO WIIM TOIEXKALIO Ha MOJTyYaBaHe
MJaliaHe Wik Bb3HArpakAeHHe 3a NMPOJaJeHUTe CTOKH U yCIyr'd B HOPMaJIHMs XOJ| Ha JIEHHOCTTa Ha
IpysxectBoto. [Ipuxoaure ca nocoueHu HeTHO oT JIJIC, BbpHATH CTOKH WM NPEJOCTaBEHH OTCTHIKH

Jlpy>KeCTBOTO MpH3HABA MPHUXOHM, KOraTo CyMmMara Ha NPHUXOAa MOxe 1a Obje HaaexkaHO
onpejesieHa, KOrato € Bb3MOXKHO TO Ja MOMy4d ObAeliM MKOHOMHUUYECKH M3rOJIU, U KOrato oTroBaps
Ha crelU(pUYHA KPUTEPHH 32 BCSIKA JEHHOCT Ha J[py»kecTBOTO, KOHKPETU3HpaHH no-foiy. Cymara Ha
MpUXOfa He ce TpHeMa 3a HAJeKAHO HM3MEpUMa, [OKaTo HEe Ce pa3peliaT BCHYKH YCIIOBHH
obcrosiTencTaa, CBbp3aHM C mnpoaaxbara. J[pyXKecTBOTO OCHOBaBa CBOMTE TMPELIEHKH Ha
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HCTOPUYECKHUTE pPE3YJITaTH, KaTO B3€Ma MPEABHA BUa Ha KIIMCHTA, BU/Ja Ha CIACJIKaTa U 0CO0EHOCTHTE
Ha BCAKO CIiOpa3syMEHHE.

IIpooaoicbu Ha ycnyau

JIpy>KeCTBOTO W3BBpILIBAa WHXEHEPUHIOBAa, ThPrOBCKAa M CEpBHM3HA JEHHOCT B objacTra Ha
UHGOOPMALIMOHHKHTE TEXHOJIOTHH M TeJIeKOMYHHKaUuuTe . Te3u ycayru ce W3BbpIIBAT MPH YCIOBHSATA
Ha JIOrOBOpH ¢ (PMKCHpaHa LIeHa WM LieHa onpe/eieHa Ha 0a3a M3pa3XOAeHOTO BpeMe W MaTepHaliu,
KaTO CPOKBT Ha JJOTOBOPUTE Bapupa OCHOBHO OT MO-MaJIKO OT Mecel| [0 TP Mecela U JIOpH ro/InHa.

[IpuxoauTe OT AOroBOpH C LIEHH OMpPEAEIeHU CIOpe U3pa3X0JeHOTO BpeMe U U3BbpLICHUTE
pPa3xoAM 3a MaTepUaId — OCHOBHO OT PEKJIaMHHUTE yCIyrd — ce MpH3HaBa Ha 0a3a MpoleHTa Ha
3aBBPIIEHOCT. [IpUX0oabT OOMKHOBEHO ce MpHU3HAaBa NPOMOPLMOHATHO Ha MEepUoja , 3a KOMTO e
CKJIFOYEH JI0roBOpa M ChIVIACHO JOTOBOPHUTE YcsoBHUs. . [Ipuxoau oT qoroBopu ¢ hukcupata leHa 3a
U3BBPLIBAHETO HA PEKJIAMHH YCJIyTH Ce NMpU3HaBa B MEpHOJA, B KOWTO ca M3BBPIICHHM, Ha JIHHEHHa
0aza 3a BpeMeTO Ha JoroBopa. IIpy Bb3HHKBaHe Ha OOCTOSTENCTBA/IOIMBJIHUTENEH AOTOBOP HIIH
aHeKC/, KOUTO MOraT J1a MPOMEHST MbPBOHAYAIHUTE OLIEHKHM Ha NPUXOJUTE, Pa3XOAUTe WK CTENeHTa
Ha 3aBBPILIEHOCT, TO OLIEHKUTE ce Mperjexaar. Te3u mnperyiead Morar Aa umar eeKT B yBeJIMueHHe
WIM HaMaJIeHHe Ha OLICHEHHUTE NPUXOAM WM Pa3XOlM M Ce OTpa3sBaT B NMPHUXOAMTE 3a MEpHoja,
KOTaTo Te3u 00CTOATEICTBA CTAHAT U3BECTHH HA PHKOBOJCTBOTO.

2.18. JIuzunzoeu 0ozoeopu

JIu3uHroBuTe AOrOBOPH, IMPH KOHUTO 3HAYHUTEIHA YaCT OT PUCKOBETE U HU3rOAUTE OCTaBaT y
JIM3UHroaaresid, ce KnacmbuunpaT KaTO €KCIUIOATallMOHEH JIM3UHT. [lnamaHusara no ekcrjioaTaluoH-
HHUTE JIM3UHIOBU JOTOBOPH C€ MpPH3HABAT KAaTO TEKYLI pa3sxoJ B OTYETA 3a MPHUXOAHUTE U pasxoauTe
Ipe3 CpoOKa Ha JIM3UHIOBUA JOTOBOP.

JIM3UHroBUTE NOrOBOPH, MPU KOMTO 3HAYMTENIHA YAcT OT PHUCKOBETE U M3rOIMTE, MPOM3THYALIH OT
cOOCTBEHOCTTa BBPXY aKTHBUTE, C€ MpPEXBBPJAT Ha JIM3HHIOMOJyvarTens, ce Kiacuduuupar kato
¢uHaHCOB NM3UHT. JIBArOTpaiiHM MaTepHaJlHM aKTHBH, TMPHUIOOMTH B YCJIOBHUATa Ha (hPUHAHCOB
JIM3UHI, C€ TMpPHU3HABAT MbPBOHAYaJHO B OajaHca Ha JU3UHIONO-Iy4Yaress MO TMO-HHCKaTa OT
CTOMHOCTTa Ha MMHUMAJIHHUTE JIU3MHIOBM IUIALIAHUA U CIpaBeUIMBATa CTOMHOCT HAa HAeTHs aKTHUB.
OrtpazsiBa ce 3aIb/DKEHHE KbM JIM3MHIOJaTeNs B pa3Mep Ha obluara cyMa Ha HAeMHUTE BHOCKH Ipe3
cpoka Ha Ju3uHra. JIMXBUTe 3a Lesus CPOK Ha JIM3UHIa Ce NMPU3HABaT MbPBOHAYAIHO B OajlaHca KaTo
¢HuHAHCOB pa3xoj 3a ObIEIH MEepUOaH B pa3Mep Ha pasiMKaTa MeXIy MbpBOHAYaJHATa OLEHKA Ha
JIM3UHTOBUS AKTHB W 3aIbJDKEHHETO Mo Ju3uHra. [IpupoOutuTte B ycnoBUsATa Ha (MHAHCOB JIM3HHT
aKTHBM Ce aMOpPTH3HMpaT Ha 0a3a MoJsie3eH CPOK Ha U3MOI3BaHE HA ChOTBETHUS aKTHUB.

JIM3UHrOBUTE MJALIAHUS CBABPKAT B ONpPEENEHO CBHOTHOLIEHHE (PUHAHCOBUS pa3xoi (JIMXBa) M
nojiaraiia ce 4acT OT JIM3UHIOBOTO 3aJb/uKeHHe (r1aBHULaA). Pazxonure 3a JIMXBH, CBbp3aHU C
JIM3UHTOBHUS AKTHB, CE MPHU3HABAT B OTYETA 3a MPUXOJUTE U PA3XOAMUTE Mpe3 NepHoja Ha JIM3UHIOBHS
JIOrOBOP, 4Ype3 MpujiaraHe Ha MeTo/1a Ha €(peKTUBHUAT JIUXBEH MPOLIEHT.

2.19. Paznpeodenernue Ha OusudeHmu

Pasnpenenennero Ha QUBUACHTH Ha ChAPYKHULMTE/aKUHMOHepUTe Ha JIpy»KecTBOTO ce NpH3HaBa
KaTo 3aJb/UKEHHEe BbB (PUHAHCOBMTE OTYETH B MEPHOJA, B KOWTO AMBMACHTUTE ca O100peHH OT
O6uioTo cvOpanue Ha JlpyKecTBOTO.

2.20. 3nauumu c4emo8oOHU RPUOAUIUMETHU OUCHKU U NPEUCHKU - NPEONOJIOMCCHUA C BUCOKA
necuzypnocm. Ilpeuenku om onpeodenauio 3Hayenue npu npUIazane c4emogoOHaAma nOJUMUKA Ha

opyHcecmeomo

[Tpubny3uTeTHUTE OLEHKH U MPEeLeHKH ca 6a3upaHu Ha HATpyNaH ONMT U ApyrH (akropu,
BKJIFOYHMTETHO OYAKBAHHUA 3a ObIeud ChbOMTHS NpH HalW4yHUTE oOcTosTescTBa. JlocTOBEpHOCTTA Ha
NpUOTU3UTETHUTE OLCHKH U MPELIEHKH Ce Npepasriexaa peJIoBHO.
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JIpy>kecTBOTO W3BBpLIBA MPHOJU3UTETHH OLIEHKM W MPELEeHKH 3a LEeJMTe Ha CYETOBOAHOTO
OTYMTaHE U OIMOBECTSIBAaHE MO OTHOLIEHHE Ha OBAEINM MEepUOIH, KOMTO MOraTr 1a ce pa3iudaBaT OT
(akTHUYECKHTE .

2.20.1. Obe3uenku Ha 63emanus

[TpubnuzuTenHaTa oLeHKa 3a 3ary0M OT CbMHUTEIHH U HechOMpaeMH B3eMaHMs CE MpaBH B
Kpas Ha Bcsika (MHaAHCOBa roAauHa. BzemaHusATa, NMpPU KOMUTO Ca KOHCTATUPaHU TPYIHOCTH IIpH
TAXHOTO ChOMpaHe B MepUo/l B MIEPUO/I HA/l €HA FOJIMHA TOJIeXkaT Ha TeKyLl aHaIu3 3a ONpeAessHe
Ha YacTTa OT TsX, KOATO € peajlHo chOMpaeMma, a OcTaHajaTa 4acT A0 HOMMHAJa Ha B3E€MaHETO
MOC/IeZIOBATETHO Ce MPH3HAaBa B OTYETA 3a IOXO/IW KaTo 3aryda oT o0e3leHKa.

BcHYKM ChbMHHMTEHM B3€MaHHs, KOUTO He ca ChOpaHW B MPOAB/DKEHUE Ha IMOBEYE OT JIBE
TOJMHH C€ TPETHpPAT KaTo HechOHMpaeMH M ce O0E3LEHSBAT H3LLUIO, OKOJKOTO PBKOBOACTBOTO
MpeLeHsBa, Ye ChILeCTBYBa BUCOKA HECUTYPHOCT 3a TSIXHOTO ChOMpaHe B Obaelie .

3. IPUXOJIH OT NPOJAXKBHU

2015 2014
BGN '000 BGN '000
VYenyru - 8
Croku - =
O6mo - 8
4. PA3XOJIN 3A MATEPHUAJIN
2015 2014
BGN '000 BGN '000
Pa3xonu 3a maTepuanu - .
Pasxomu 3a JIMA, noa nomyctumus npar, cerit. 3KI1O - -
Kanuenapcku marepuaiu - .
O6mo - 13
5. PA3XOJIN 3A BBbHIITHU YCJIYI'H
2015 2014
BGN ‘000 BGN “000
XoHopapu - 18
CueToBOAHHU YCIIYyTH - -
AGOHaMEHTH - -
Pa3xonu 3a TeeKOMyHHMKaLIUU - -
Pa3xonu 3a peMOHTH - -
Pasxonu 3a Haemu - -
Pa3zxonu 3a Takcu - -
Pasxonu npyru - 3
O6mo - 21
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6. JAHBYHO OBJIATAHE

OCHOBHHUTE KOMIIOHEHTH Ha pa3xoja 3a JaHBbLH 3a NI€pUoa, 3aBbpLIBall] Ha 31 JACKEMBPH ca:

Omuem 3a npuxooume _u pazxooume

JlanbuHa neyasnba /3ary6a/ 3a rofqMHaTa 1o JaHbYHA AEKJIapaLus
Tekym pazxon 3a naHbLM BbpXY Nevasnbara 3a roquHara — 10%

Pasxon 3a manpum BBpXy nevyandara

Omcpoyenu Oanvyu 6vpxy nevarbama

CB’LpBaHI/I C Bb3HHUKBAHC U O6paTHO MMpOABJICHUE HAa BPEMEHHH pa3JIMKH

OO01o

O0mo pa3xon 3a JaHBIH BbPXY HeyaadaTa

8. TbPI'OBCKY U JIPYI' BBEMAHMW S

B3eMaHHs OT KJIMEHTH 1O l'lpOIla)K6I/I

Hpyru
Oo6mo

9. HAPUYHU CPEJACTBA

[Tapuunu cpejicTBa B Opoit
[Tapu4HU cpeacTBa B pa3IlalllaTeTHU CMETKU
O6mo

[TapuunHTE CpeacTBa ca B JIeBa.

10. COBCTBEH KATIHUTAJI

OcHOBEH KaruTall
Hepasnpenenena nevanta
Tekyia neyanda /3ary6a/

O6mo

2015 2014
BGN'000  BGN '000
29)
(17) (29)
31.12.2015 31.12.2014
BGN 000 BGN '000
35 35
118 118
153 153
31.12.2015  31.12.2014
BGN'000  BGN 000
116 132
116 132
31.12.2015  31.12.2014
BGN 000  BGN 000
5 5
31 59
(17) 29)
19 35
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11. SAIBJODKEHNSA KbM JTOCTABYMNIIN 1 CBbP3AHU IPEJAITPUATUSL

31.12.2015 31.12.2014

BGN '000 BGN '000
3aabDKeHUs] KbM JOCTaBUMIM OT CTpaHaTa 132 132
[Tomyyenu aBaHcu 65 65
Ob6me 197 197

3a[l'bH)K8HH$lTa KbM JOCTAaBYULIH B CTpaHaTa ca TEKYIIH.

14. SAABJOKEANS KbM IIEPCOHAJIA 1 COIIMAJIHOTO OCUT'YPSIBAHE

3aovnorcenuama Kom nepcoHana eKnwdeamt:

31.12.2015 31.12.2014
BGN '000 BGN '000
Teky1110 3a1bJDKEHNE 32 Bb3HAIPAKICHUS 12 1
3aab/KEHHUs 3a COLMATIHU OCUTYPOBKH 28 24
3aab/DKeHHs 3a 3[PaBHU OCUTYPOBKH
e 40 25
12. SANBJDKEHWS 3A JAHBIIN
31.12.2015 31.12.2014
BGN '000 BGN '000
Janbk 061y noxon no 34J1DJI 9 8
JJC 11 11
['onuuieH KOpnopaTUBeH JaHbK 2 2
O6mo 22 21

13. PUHAHCOBHU HHCTPYMEHTH

Ynpaenenue na ¢punancosua puck

B xonma Ha obuuaiiHaTa cH AEHHOCT JIPY’KECTBOTO MOXKE Ja Ob/ie M3JI0)KEHO Ha pa3IH4HH
(MHAcCOBU pUCKOBE, Hal-Ba)XXHUTE OT KOMUTO ca: nazaper puck (BKIIOYBALL BATyTeH PUCK, PUCK OT
NpoMsiHA Ha CIIpaBeJIMBaTa CTOMHOCT M LIEHOBHU PHCK), Kpeoumen puck, JIUKEUOeH PUCK U PUCK HA
JuxeeHo-0o6vp3anume napuynu nomoyu. OOLWIOTO ynpaBlieHHE Ha pUCKa € (POKYCHpPaHO BBpPXY
NPOrHO3UpaHe Ha pe3yJTaTHUTe OT OmnpejesieHH o01acTH Ha (PUHAHCOBUTE Mazapu 3a MOCTHraHe Ha
MHHHMH3HpaHe Ha MOTEHUHATHUTE OTpHLATENIHH e(eKTH, KOUTO OMXa MOIJIH Jla Ce OTPa3siT BBPXY
(UHAHCOBUTE pe3yJiTaTH M CbCTOSHHE Ha JApYXecTBOTO. (DUHAHCOBUTE pPHUCKOBE TEKYyLIO Cce
uneHTuGUUMpaT, U3MepBaT U HaOJI0aBaT C MOMOLITA Ha PAa3JIMYHH KOHTPOJIHHU MEXaHU3MH, 3a Jla ce
OmpeeNiAT aJeKBaTHH LIGHH Ha YCIIYTHTe, MPEAOCTaBSIHU OT APY)KECTBOTO, A C€ OLEHAT a/leKBaTHO
nazapHuTe OOCTOATENCTBA Ha W3BBPIIBAHUTE OT HEr0 MHBECTHULMH U (OPMHUTE Ha MOJIbpiKaHe Ha
cBOOOHMTE JIMKBUIHU CPECTBA, O€3 Ja ce AOMyCcka HeolpaBiaHa KOHLIEHTPALUs Ha 1aJieH PUCK.
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14. CbBUTHUA CIEIA JATATA HA BAJTAHCA

lNogummausat @unrancoB Otuet Ha ,,MuTep Jlata beirapus™ OO/] e onobpen Ha 07.03.2016 r.
OT YHpaBuTels Ha APYKECTBOTO XpUCTO bruBapos.

He ca HacTbnMM Ipyry 3HAYMMH CHOMTHSA Clle]l JaTaTa Ha OajlaHca, KOMTO J1a HajlaraT AOMbIHUTEIHA
KOPEKLMH H/WIIK OTIOBECTABAHHUS BbB (PMHAHCOBUS OTUYET Ha JIpy’KeCTBOTO 3a roJMHara,
npukIouBania Ha 31 nexemepu 2015 r.

07.03.2016 r.

_ 7

CocraBuTel:
/Muien Croes/
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