JOKJIAJ HA HE3ABUCHMHA OJAHUTOP

Jo
EJHOJHYHWUA COBCTBEHHK HA KAITATAJIA
HA ,KENHThJ HHBECT” EAJl

Jlokaan OTHOCHO OJIHTA HA (I)HH&HCGBHH OT9eT

Muenne

Hue W3pbpmHxMe oauT Ha (HHancoeds otuer Ha ,KENHTHJI HHBECT” EAJ, rp. Cotusa
(. JpyxecTBOTO™), OTHeTA 24 PHHAHCOBOTO CHCTOAHME KeM 31 pexemepw 2018 r. ¥ oTdera 3a
BeeoOXBaTHHA J0X0[, OTHETA 3@ MPOMEHHTE B cOOCTBEHMS KAlNHTAN M OTYETa 33 NapHuHHTe
MOTOUM 38 MJIHHATL 3EB’BpI[|EE.T.|Ia Ha Ta3W JaTa, KakTo H [NOACHHTENHHTE [IPHAOHKEHHHA Kb
(PHHAHCOBHA OTYET, ChOLPMALLH H 0500ILEHD ONOBECTABAHE HA CHILECTBEHATE CUSTOROIHH MOTHTHEH.

ITo Hamre MHEHHE, MPHIMKEHHAT (JHHAHCOR OTHET TIPEACTABA JOCTOREPHD, BER BCHUKH CHINECTRBCHH
acnekTH, ¢uHaHcoBOTO CcheTosHWe HA JpyxecrBoTo kbM 31 nexemspu 2018 r. w neroemre
(hHHAHCOBH PE3YNTATH OT NefHOCTTA H DAPHYHHTE MY MOTOUM 33 MOJUHATAE, 3ABLPILBALLA HA TA3H 1814,
B CROTRETCTEWE ¢ MeXTyHaponHHTe cTaHaapTH 3a ¢wHaHcoro orumTtade (MCDO), npuetn ot
Esponeiicikuna cwios (EC).

basa 3a H3pa3faBaHe HA MHEHHE

Hue H3BBPUIHXME HAIIMA OJHT B ChOTBETCTBHE ¢ MewmoyHapoouuTe oauTopcku crampapra (MOC)
HaliuTe oTroBOPHOCTH CEITIACHO TE3H CTAHNAPTH C4 ONHCAHH JOTBEIHHTENHO B pasiend oT HAIOHA
goknan ,OTroBOPHOCTH HA OJHTOPZ 2a OAWTa Ha duuHancoeus order™. Hue cMe uesasmcumu o1
Hpysectsoro B cboTBeTcTBHE ¢ ETUYHMA Kodeke Ha npodecHOHATHHTE cyeToBOAHTENH Ha CrBeTa 3a
MEHIYHAPOIHH CTAHJAPTH N0 eTHKA 3a cuetosoauTend (Kopekca wa CMCEC), 3aenHo ¢ eTHYHHTES
HINCKBAHWA Ha 3akoHa 33 He3aRWCHMHA (HHAHCOR oanT (3HOO), npHromHMH MO OTHOWIEHHE HA
Hawus oJuT Ha (uHancoBMA oTyer B Bbarapua, KaTo HME H3NBLIHHXME H HALIMTE APYTH ETHYHH
OTTOROPHOCTH B CBOTBETCTEHE ¢ HiHckBaHuATa HA JHOO u Koaexca na CMCEC. Hue cuntame, ue
DAHTOPCKUTE JOKA3ATENCTRA, NONYUEHH OT HAC, €4 IOCTATRYHH H YMECTHH, 34 1a OCHIYPAT Dasa 3a
HALLIETO MHEHHE,
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Jdpyra uupopMaums, pariHIHA 0T PHHAHCOBHA OTHET H 0HTOPCKHE JOKIA] BLPXY HEro

PrkoBoncrsoro HOCH OTTOBOPHOCT 3a apyrara wudopmanus. Jpyrara undopMaliig ce cberod oT
nOoknmad 3a JefiHocTTa, W3ITOTBEH OT PRKOBOACTBOTO ChriacHo Inmaea cegMa oT 3akoHa 3a
CYCTOROICTBOTO, HO HE BKMOYBA (MHAHCOBHA OTYET U HALUKY OIUTOPCKH JOKIAL BRPXY HEro,

Hamieto MHEHHE OTHOCHO (hHHAHCOBHA 0T4eT He 0DXBala Apyrata HHQOPMALIHA M HHE He W3passBaMe
KAKBATO H 08 & EprME HA 3AKNHOYEHHE 34 CHTYPHOCT OTHOCHO HEA, OCBEH AKO HE € H3PHYHO NOCOYEHO B
NOKNANa HH W A0 CTENEHTA, 10 KOATO € [0COYEHO.

BbB BpB3Ka ¢ HAalIKA OJHT Ha (JHHAHCOBMSA OTYET, HALUATA OTTOBOPHOCT CE CHCTOM B TOBA 1a [IPOYETEM
apyrata MudopMalus U N0 TOM HAYMH 14 NPEUEHHM AN Ta3W Ipyra HHGOPMALMA € B ChLIECTBEHO
HECBOTBETCTBHE C PHHAHCORHA OTHET MW ¢ HALINTE MOIHAHKA, TPHI0GHTH MO BPEMe Ha OJTHTA, HIH 110
JpYT HAYHH H3TTekKIa 04 ChIBPHA ChIUECTBEHO HENpaBWIHO Joknansaue. B cioydai ye na Gazata Ha
paboTaTa, KOATO CME M3BBPLIMIH, HHE JOCTHTHEM [0 3aKTIOYEHHE, Y& & HAMHIE ChINECTREHO
HETIPABHIIHO JOKJIAIBAHE B Ta3W Apyra HHGOpPMALIUa, OT HAC C& HIMCKBA Ja NOKNa1BaMe To3H (akT.

Hamame Kakpo 0a JOKI41BAME B TOBA OTHOLLEHHE.

OTroBoOpHOCTH HA PLKOBOJCTBOTO 32 (PHHAHCOBHA OTHET

PLEOBOACTBOTO HOCH OTTOBOPHOCT 38 HANOTBAHETO W JOCTORCPHOTO NMPEICcTaBAHE HA TO3IH Ei)HH&hC'UH-
oT4er B ¢horBeTcTeHe ¢ MC@O, npuet ot EC u 3a Takasa CHCTEMA 38 BERTPELIEH KOHTPOIN, KAKBATO
PBECBOICTBOTO OMNpPEENnd KaTo Heo0XOaWMa 3a OCHTYpARaHE H3TOTBAHETO Ha (HHAHCOBH OTYETH,
KOHTO HE CBIBHKAT ChIIECTBEHH HEMPABH/IHM OTYHTAHMA, HEIABHCHMO JAIH NL/AELLM CE HA H3MAMA
WITH TPeIliKa.

Ilpu usrorssane Ha HHHAHCOBMA OTHET PREOBOACTBOTO HOCH OTrOROPHOCT 34 ONEHSEAHE CTIOCOGHOCTTA
Ha [lpywecTeoTO Ja MpoOJBMEH A3 (YHKOWOHHpA KaTo NelcTRallo TpeanpHATHE, ONOBECTABANKY,
ROMaTO TOER € TMPHIOEHMO, BRIPOCH, CBLP3dHH © NPEeINoIO#eHHeTO 34 ,EI,EHCTBE.I.L[D NpednpHATHE H
H3N0A3BAHKY CY4eTOBOAHATA DAaza Ha OCHOBATA Ha TPEANONOKEHHETO 3a JAeHCTRAMC MpeInpHATHE,
OCECH aK0 PBEOBOACTEOTO HE BhIHAMEpABa 04 JMKBMAWpa Jlpy#ecTBOTO MAM Ja TNpeyCcTAHORH
AeAHOCTTa MY, HIH AKO PLKOBOICTROTO HA MPAKTHKA HAMA ApYTa ANTEPHATHER, OCBEH Ja MOCTEITH 10
TO3IH HAYHH.

UT[‘I]BDPH(‘.I{!‘TH HAa OJHTOPA 33 OJIHTA HA IZ]]IIHRI'IEGBIIH oTIEeT

Hawmre uean ca na nony4MM pa3yMHa CTENEH HA CHIYPHOCT OTHOCHO TOBA JAATH (HHAHCOBHAT OTYET
KaTo LANO HE ChAbP#A CHIIECTBEHHW HEMPABHIHH OTYMTAHHA, HE3aBHCHMO IalH Ih/KAllH Ce Ha
H3MaMa WITH Pelika, W 1a H3JaleM OIMTOPCKH J0KIA1, KOHTO 0a BKIOYES HALSTO OOHTOPCKD MHEHHE.
P&Sj’MHﬁTﬂ CTEIIeH Ha CHIYPHOCT € BHCOKA CTEMEH HA CHIYPHOCT, HO HE € TapaHIHA, 4Ye OJHT,
H3BBPLIEH B ChOTBETCTBHE ¢ MOC, BHHArH 1le paskpHBa CHLIECTBEHO HENPABHIIHO OTYHTAHE, KOIATO
TAaKORA CHINECTRVEA. HﬂHpaBH.TI[{H OTYHTAHHA MOrAT 03 Bb3IHHKHAT B PE3¥NTAT HA MIMaMa HIH Fpelika
H CE CYHMTAT 3d ChHINECTBEHH, AKO OH MO0 pasyMHO Ja C2 OYAKBAa, Y€ Te, CAMOCTOATEITHO WAH RKaTO




CEEKYTTHOCT, GMxa MOTIH 03 ORAKAT BIAHAHHE BLPXY HKOHOMMHYCCEHTE DEIICHHA Ha I'[O'TpEﬁHT‘E.‘IH'I‘E,
B3ieMaHH Bb3i OCHOBA HA TO3H {bHHaHUDB OTHET.

Karo yact ot oaura B cbotBetcTEre ¢ MOC, Hie uinonisame npodeCHOHAIHA IPELEHKa H 3a0aiBaMe
npodieCHOHATEH CKENTHLHAEM 10 BpeMe Ha Henud oauT. Hie crino Taka:

— WIGHTHOHIHpaME H OUEHSBAME pPUCKOBETE OT CLINECTBEHH HENPABMAHH OTYHTAHMA BLB
(hUMHANCOBUE OTYET, HEJABMCHMO TANH TBLMAIM CE HA M3MAaMa WIH rpeiuka, pazpaboTBame W
HEMBIHABAME OIHTOPCKH TROLENYPH B OTTOBOP HA TE3W PHCKOBE W MONyYaBaMe OIHTOPCKH
IOKA3ATENCTBA, KOMTO 14 ¢4 JOCTATBHYHM M YMECTHW, 33 13 oCUrypar 0asa 2a HAWeTOo MHeHue.
PHCKET Ja He ObJe pa3KpHTO CRUIECTREHO HEMPAEWITHO OTYMTAHE, KOETO € PEIYNTAT OT H3IMaMa, €
MO-BHCOK, OTKOJKOTO PHCKA OT CBILECTBEHO HENPABHIHO OTYHTAHE, KOSTO € PEIVITAT OT ['DEeLika,
TBH KATO M3IMEMATA MOXE A3 BKIIOWBA TalfHO cnopasymasade, gamundwunpane, npeaHaMepeHn
[IPOIYCKH, HIABICHHA 334 BLBENJAHE HA OJWUTOpA B 2abiyiaeHWe, KAKTO W npeHedpereaHe WaH
2300MKANANE HA BETPELLIHHA KOHTPO.

— TonyyasaMe pasOHpaHe 3a BbTPeLIHMS KOHTPOS, HMALL OTHOLIEHUE KbM OAUTA, 3a 1a paipabo1um
ONHTOPCKH MPOLEIYDM, KOMTO 08 CA MOAXOIAINH TPH KOHKPETHHTE OOCTOATENCTBA, HO HE C Len
H3PA3ABAHE HA MHEHHE OTHOCHO e(eKTHRHOCTTA HA BETPEIIHHA KOHTPON Ha JIpyikecTBOTO,

— OLEHABAME YMECTHOCTTA HA H3MON3EAHHTE CUETOBOIHH NOMHTHEH H PA3yMHOCTTA HA CHETOBOLHMTE
NpHOTHIATETHH OUEHKH M CBBP3AHHTE ¢ TAX ONOBECTABAHMA, HANIPABEHH OT PLEOBOICTEOTO.

— IOCTHrEaMe 10 3aKIH0YEHHE OTHOCHO YMECTHOCTTA HA H3NMOM3IBAHE OT CTPAHA HA PREOBOACTBOTO HA
cyeToBOAHATA Da3a Ha OCHOBATA HA NpelloleKeHHeTo 3a neficTBallo npeanpuaTie v, Ha GasaTa Ha
NOTYYEHHTE OJHTOPCKM MOKA3ATENCTEA, OTHOCHO TOBA JNANH € HAJNMLUE ChLISCTBEHA HECHIYPHOCT,
OTHACALLA Ce 00 ChOMTHA MNH YCIOEWA, KOWTO OHXa MOTTH Ja MOPOAAT 3HAYHTETHHW ChMHEHHSA
OTHOCHO crocobHocTTa Ha Jpys#ecTBoro ja Nposbikd Ja (QyHMKUHOHWpa KaTo aefcTBawo
OpeinpHATHe. AKO HHE JOCTHIHEM [0 3aKTHYEHHE, Y€ € HATHLE CBIIECTBEHA HECHTYPHOCT, OT HaC
C& H3IMCKBA 1a NPHENEYeM BHHMAHHE B OIHTOPCKMS CH JOKJAL KbM CBEBpP3aHMTe € TaiM
HECHTYPHOCT OMNOBECTABAHHA BLE (JMHAHCOBHA OTHET MIH B CIy4ail 4Ye Te3d OMOBECTABAHHS ca
HealeKBaTHH, Ja MogndHuHpaMe MHeHHeTo oM. Hammre 3aKmOYeHHA ¢ OCHOBABAT Ha
OIUTOPCKHTE NOKA3ATENCTBA, NONYYEHH A0 JATATA HA OJHTOPCKHSA HH Joknafg. buiaeum curOHTHA
HAH YCI0BHA o0aue MOTaT Ja CTAHAT MpH4YHHA J[pyiecTROTO I8 NPeyeTAHORH (YHKUHOHUPAHETO
CH KaTo JeHCTRAID NpeinpUsTHE.

— OlIEHIBAME UANOCTHOTO [IPSICTABAHE, CTPYKTYPA M ChILPMKAHWE HA (MHAHCOBHA OTHET,
BEJIHOYHTENHO ONOBECTABAHHATA, H Jan (HHAHCOBHAT OTUET MPENCTABA OCHOBOTMONArALIMTE 34
HETO CIENKH ¥ ChOWTHE MO HAUKH, KOHTO NOCTUIA JOCTOBEPHO NPEeLCTaBIAHE,

Hue KOMYHHKHpaMe ¢ PBERKOBOICTBOTO, HAapel ¢ OCTAHANHWTE BEIPOCH, MIaHHpaHHA obxear M
EpEME Ha MH3INMBIHCHHE HAa OJHTA H CBIIECTBEHWTE KOHCTATAUHH OT OOMTA, BEIHYYHTSIIHO
ChIIECTBEHH HEAOCTATERIH BBE BETPEINHHA KOHTPOI, KOHTO HHEHTH(])HHHP&ME o BpemMe Ha
MIBBLPUIBAHHA OT HAC OJHT.
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Hok1ag BbB BPB3Ka ¢ APYTH 3aKOHOBH H pPeEryJIaTopHH HIHCKBAHHA
Adonbanionelnn esHpoclt, KOO ROCMaea 3a doriaosane 3aKonsm 3a cCHemogo0Ceomo

B nombnuenme Ha HamHTE OTrOBOPHOCTH M AoKNaneaHe ckriacHo MOC, onmWcaHH Mo-rope B paziena
»1P¥Ta HHQOpMallH, paiiuyHa OT (HHAHCORMA OTYeT H OAHTOPCKHA [0KNA] BLPXY Hero™ mo
OTHOIICHHE HA NOKNA04 33 JefHOCTTA, HHE H3NBIHHXME H OPOLEnypHTe, 100ABSHH KEM HIHCKBAHMTES
no MOC, cernacHo ,,Yka3aHHA OTHOCHO HOBH M Pa3lIMpeHH OJHTOPCKH JOKTATH H KOMYHHKALMA OT
CTpaHa Ha OIHTOpa" Ha npodecHOHANTHATAa OPTAHM3AUMS HA PErMCTPHPAHUTE OJHMTOPH B BhITapHs,
HuctutyTa Ha qunaomMupannTe excnepi-cyeroeogutend (MIEC)™. Tesn npoueIypH KacasT NpoBepKH
32 HATHYHETO, KAKTO H NPOBEPKH HA GOPMATa H CHIBDKAHHETO HA Ta3u Apyra MHAOPMAIIHA ¢ 1eN Ja
HH NOANOMOrHAT BBE (JOPMHpaHEe Ha CTAHOBMLLE OTHOCHO TOBA JANTH APYraTa WHPOPMAIHS BK/LIOYBA
OMOBECTABAHHATA H JOKNANBAHWATA, TpeABHAeHH B [1aRa ceaMa oT 3aKoHAa 33 CYETOBOACTBOTO,
MPHI0HKHM B Bharapua,

Cmanosuuge awe epwzra ¢ wi, 37, an. 6 om 3axona 3a cyemosodcmeomo
Ha Bazata Ha H3BBPIICHHTE NPOLENYDH, HAMIETO CTAHORHIIE €, Ye:

a) Hudopmaunsara, BKIIOYEHA B 10KITa7a 3a AeHHOCTTA 38 (MHAHCOBATA OJMHA, 34 KOATO € H3TOTEEH
(pHHAHCOBMAT OTYET, CEOTBETCTRA HA (JHMHAHCOBHA OTYET.

0) [JoxnameT 3a IeHHOCTTA € HIMOTBEH B CLOTRETCTBAE ¢ HIHCKBAHKATA Ha [nasa ceoMa oT JakoHa 3a
CHETOROICTEOTO,

Honvanumenno doknadsane eve epwvixa ¢ Hapeoba Ne38/2007 2. u  Ne5S8/2018 2 na
Komucuama 3a unancoe naoszop

Hzsanenue eve aprixa ¢ wi. 33 om Hapedta Ne38/2007 2. na Komucuama 3a ihunancos nadsop (K@H)
30 UIUCKEAHUAMA 32 DSUNOCIMA HA UHeeCMuluoNrume hocpedwuyu u wi. 1] om Hapeofa Ne38:2018 2
Ha KOH 3a usuckeanuama 3a 3quuma na Qunancosume UHCMPYMENMU d RAPUNHUME CPEOCMBa Ha
KANEHMY, 30 VNPAsIeHue Hd RPpodVEMY ¥ 30 HPedocMAasine Wil ROIVYAeane Hd SbIHAZPANCOEHIA,
KOMUCHONY, OpVel RADUNHY ¥ Henapuynu o0aazu '

Ha Gasa Ha M3BbLPLIEHHTE ONHTOPCKH NPOLEIYPH H HA MPHAOGHTOTO MO3HABAHE W pasGHpase 3a
Aeinocrra Ha HpywxecteoTo ( HMHBecTHunoHeH mocpegHHK™) B X0la H KOHTEKCTA HA HAUIMA OJWT Ha
d}HHaHCDEHﬂ MY OTYET KATO 0RO, CRITAISHATA H NpHNaraHa OpraHH3alHAe BRE BRPLIKE CLO
CBXPAHABAHETO HA KIHEHTCKH aKTHEH CLOTBETCTBA HAa HRHCKBAHMATA Ha wi. 28-31 or Hapenba Ne 38 u
Ha 4. 3-10 or Hapena Ne 58 na KOH no oTHomeHHe Ha NefHOCTTA HA HHBECTHUHOHHHUA TIOCPEIHHE.

Nenncnap Bacuaes Benen
Perncrpupan ogaTOp, 0TrOBOpeH 1 OOHTA
rp. Codms, yaJl-p Jonr 11, Bnarapus

11 mapr 2019 1.



