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1. ba3a 3a u3roresine Ha QUHAHCOBMSA 0TYeT

(a) IIpaBeH cTatyT

[NPEMUYM KOHCVYJI EJI EJI CHU - BOJIKBHC
EOO/] e¢ Bnmcano B ArcHIMS IO BIMCBaHUATA Ha
07.07.2010 r., BYJICTAT 201200867. Cenanuiiero u
aJipechT Ha yIpaBjieHUE Ha ApyxkecTBOTO ¢ Ip.Codus,
oyn.Ixeiimc bayuep No 103, et. 1.

[NPEMHUYM KOHCYJI EJI EJI CHU - BOJIKBHC
EOO/ e ¢ yupenutenen kanurtain ot 1000 nesa.

JIpyKeCcTBOTO ce yIpaBiisiBa M TPEICTaBIsABAa OT
Koncrantunoc Komokacuguc.

OcHoBHaTa JIEWHOCT Ha HpyxecTBOTO e
KOHCYJITAHTCKH YCJIYT'M Ha BCUYKU YaCTHU U Hy6III/I‘-IHI/I
OBATapCKU U YYXKISCTPAaHHU KOMITAHUH, THPTOBIU U
(¢u3MYecKN JHIA, MPAaBHU KOHCYINTAIMH, (HHAHCOBH

KOHCYJITAIlNH, 3aCTpaxoBaTEIHN KOHCYJITAIlNH;
Mpoy4YBaHE HA Tas3apa, MPOCKTHPAaHE M KOHCYJITAIu{
BbB BpB3KAa C M3TPAKAAHETO Ha OOCKTH Ha
CHepreTHKara.

(0) IlpnaoxkumMu CTaHIAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoIHUTE CTaHAAPTH 32 (PUHAHCOBO OTYUTAHE
(MC®O), mpueru ot CbBera 3a MEXIyHAPOIHU
cueroBoguu cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute CTaHAapTH 3a  (UHAHCOBO
OTUYUTAHE;

- MexmyHapoTHUTE CYETOBOIHU CTaHAAPTH; U

- Pazsacuenusita mnpenoctaBeHu ot Komurera 3a
paszsicHeHHsT Ha MEXIyHapOAHUTE CTaHIApTH 3a
¢unancoBo oruntane (KPMCODO) wmm OuBmms
[TocTostHeH KOoMuTeT 3a paszscaenus (I1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPYEJIO BCUYKM HOBU W/WIIM PEBU3MPAHU CTaHAAPTU U
TBJIKyBaHus, u3nageHu or Cpera o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komurera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
Heroara JeWHocT. OT BB3NpPUEMAHETO Ha TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIAa 332 TOTUIIHH
nepuoau, 3amoysBamid Ha 1 suyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUCTOBOJHATA IOJNMTHKA Ha
Jpy>KECTBOTO, OCBEH BB BHBE)KJAHETO HAa HOBUS OTYET
3a BCEOOXBAaTHUS NI0XOJ Ha MSCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

Premium Consul LLC - Balkans LTD
Accounting Policy and notes to
the Annual Financial Statement

31.12.2013

1. Financial Statements’ preparation basis

(a) Legal status

PREMIUM CONSUL LLC — BALKANS LTD is a
joint stock company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 201200867 on
07.07.2010.

PREMIUM CONSUL LLC — BALKANS LTD has
initial capital of 1000.

The company is managed and represented by
Konstantinos Kolokasidis.

The basic activity of the company is consulting
services to all private and public Bulgarian and
foreign companies, retailers and individuals, legal
advice, financial advice, insurance consulting,
market research, planning and consulting in the
construction of energy facilities.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
ordetn (B cuna 3a roaummau nepuogau ot 01.01.2009
r.). To3m cTranmapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs aKIEHT Ha pa3/eJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KalUTal B pPE3yiTaT Ha
oTepaIyu cbC¢ COOCTBEHUIUTE (KAITUTAIIOBH OTIEPAIINHN)
OT Te3W, KOWTO HE ca pe3ysiTaT OT OIepaluu ChC
coocTBeHunuTe. OOUIUAT BCEOOXBATHHS TOXOM MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTE W BCUYKUA €(HEeKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHUS TOXOJI.
JIOMBbIHUTEIIHO, HAMMEHOBAHHMETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCTOsIHWE (KAaTo MoraT Aa OBJaT W3MON3BaHH M
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B IO-KOHJICH3WPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36paJ'IO Ja U3roTsAa
CANHCH OTYCT 3a BCCOOXBAaTHUS JOXO0.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
cBBp3aHuTe ¢ Tmpomerute B MCDPO 3), 28 (c
M3KIIIOYEHHE Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHHE Ha CBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHHTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBalla
HEMoCJIeIOBaTeTHOCT B TpaBUjiaTa W M3MCKBAaHHUATA Ha
OTNIEJTHUTE CTaHAApTH, KaKTO M Ja C€ BHECE IIO-
MpEelr3Ha TEPMUHOJIOTUS Ha TTOHSATHUSATA;

IIpoMeHeHnH cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKUMH 32 APYKECTBOTO, IPEABUA HACTOSIIIIATA
MYy AeifHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xogum mo 3aemu (uM3MeHeH) (B cuia 3a
OTYETHH IIE€PHOAM, 3aI04BALIM HAa WK ciel 1 sHyapu
2009 r.)

MCC 32 (npomeHen) DOHHAHCOBU WHCTPYMEHTH:
[IpencraBsne 1 MCC 1 (mpomenen) llpencraBsae Ha
(UHAHCOBUTE OTYETH — OTHOCHO YIPKHICMHUTE
(PMHAHCOBU MHCTPYMEHTH (C ITyT OIIMS) U 38 IbJDKECHHS
BB3HUKHAJIM NPU JHMKBHAAUMsA (B CHiIa 3a TOAUIIHU
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3aTa Ha aKIUU
(B cria 3a OTYETHH TIEPUOJIH, 3aII0YBAIIY HA WU CIIE]
1 stayapu 2009 1.)

MC®O 7 (mpomeHer) ®OuUHAHCOBM HWHCTPYMEHTH:
OnoBectsiBaHus (B cWia 3a TOJUIIHU TNEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MIEPUOIH, 3arouBaly Ha vy ciex 1 ssayapu 2009 1.);
KPMC®O 12, Kounecnonuu JIOTOBOPU 3a
MpeIocTaBsIHE Ha YCIIYTH (B crjla 32 OTYETHH TIEPHO.IH,
3arouyBaniu Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOATHH KIHUCHTH (B CHia
3a OTYETHHU MEPHUOMH, 3all0YBANIN Ha WX cienx 1 1omm
2008 1.);

KPMC®O 14, MCC 19 — OrpannueHusita BbpXy aKTHB
¢ nedwHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHHS 3a
(vHaHCHpaHe W B3aUMOJICHCTBHUATA MEXKIY TAX (B CHIa
3a OTYETHHM IEPHOAW, 3aloyBalld Ha Wil cien |
sayapu 2008 1.);

IIpomenu B8 MC®O npe3 2009 r.
MC®O 3 (u3meHeH), busHec komOuHaIMKM U
npou3THYaluTe MW3MeHeHus Ha MCC 27 —

Konconmuaupanu M MHIMBHIYaTHU (GUHAHCOBU OTYETH
(u mBaTa B cuja 3a CUETOBOJHH IEPHOAHU, 3aNOYBALIH
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomeHer) OWHAHCOBH WHCTPYMCHTH:
[MpuznaBane u oneHsBaHe (B CHJa 32 TOAWIIHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XEIKHPAHU TTO3HIIHH
OTrOBapsIIIM Ha yCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oOlieHKa Ha
BHenpenute naepuBatmBn u MCC 39 (mpomeneH)
®uHaHCcOBU HUHCTpyMeHTH: IIpu3HaBaHe U OllEHSBaHE
(B cuna 3a roguminu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Croopazymenne 3a W3TpakaaHe Ha
HEIBMKMMH MMOTHU (B CHJIA 32 TOAMIIHUA TEPHOAU OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHIIHS B
qyXJIeCTpaHHa JEHHOCT(B CUJIa 32 TOAWIIHU TEPHOIU
o1 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HENMapUYHU AKTHBU
KBbM COOCTBEHHIIUTE (B CHJIA 3a TOMWIITHU MEPHOIU OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roauiau nepuoaud ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMCHTH:
[IpeacraBsHe (B cuia 3a TOAWIIHM MEPUOOH OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to [AS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification

3
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OTHOCHO KJacu()UKanus Ha eMUTUPAHU TIPaBa;

MCC 24 (mpomenen) Cebp3aHu juia (B cuja 3a
roxumtau nenoau cot 01.01.2011 r. - mpuetn ot EC Ha
20 rormm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe U3MEHEHHSI Ha CHIECTBYBALIUTE CTAHAAPTH,
m3naneHn or ChBeTa MO MEXIYHApOIHU CYETOBOJHU
cranmaptd u npuetn ot EC, ca Bme3nmum B cuia 3a
OTUYETHH TICPUOAM 3allOYBallM HA WU clien | sHyapu
2011:

N3menenns Ha MCC 24 OmoBecTsiBaHE Ha CBbpP3aHU
muma - OmpocTsBaHe Ha  W3MCKBaHMATA 34
OIOBECTSABAHE HA CBHP3aHU C MPABUTEICTBOTO JHIA U
M3SCHABAHC Ha OIpENeJeHHETO 3a CBBbpP3aHM JIHIIA,
npuetu oT EC na 19 1omum 2010 romumua (B cuia 3a
TOJIUIIIHYA TIEPHOIH, 3aI0YBAIM HA WK cich | sHyapu
2011 roguna),

Mameneranss B8 MCC 32 ®OuHAHCOBH HHCTPYMEHTH:
npencraesae - Otunrane Ha npasa, npuetu oT EC Ha
23 nexemBpu 2009r. (B cuia 3a TONWIIHH TIEPHOIH,
3arouBamy Ha wim cien 1 ¢pespyapu 2010 romunHa),
Nzmenennst nta MC®O 1 Ilpunarane 3a mbpBU BT Ha
MEXTyHapOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHWYCHO OCBOOOKIAaBaHE CHIJIACHO CpaBHHUTEJICH
MC®O 7, onoBecTsIBaHHA Ha JIMIATa, KOUTO IMpUiarat
3a mepBU 6T MC®O, npuetn ot EC nHa 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHUOIM, 3allOYBAIld Ha
wu ciren 1 romu 2010 ronuHa),

M3menennss va MCC 19 u KPMC®O 14 - Jlumut Ha

aKTMBU ¢  fAeuHUpaHM  JOXOOM, MHHUMAJHH
W3HACKBAHUSA 3a ¢uHaHCHpaHe 51 TAXHOTO
B3aumojencTeuss -  IlpenBapurTenHu  IUIAIIAHUS

ChIVIACHO M3WCKBAaHHS 332 MHUHUMAJIHO (PMHAHCHpaHE,
npuetn ot EC nHa !9 1omm 2010 rogmna (B cuia 3a
TOIWIIHA TIEPHONH, 3aTI0YBAIN Ha WK cien | aHyapu
2011 ronuna),

W3meHeHnss Ha pa3nuyHU CTaHIAPTH M THIKYBaHUS
,»llomooperns Ha MC®O 2010", mpoms3THUanIyd OT
TOAMIIHUSA TPOEKT 3a momobpenus Ha MCOO,
nyonukyBan ma 6 maii 2010 rogura (MCPO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUSATA M U3SICHSIBAHE Ha (hOPMYJIMPOBKATA,
mpuetn or EC Ha 18 d¢eBpyapu 2011 romuna
(M3MeHeHusl, KOWTO IIe Cce Mpuiiarar 3a TOAWIIHH
repuoay, 3amousamy Ha uiau ciex 1 romu 2010 roguna
nmu 1 sayapu 2011 roguHa B 3aBUCUMOCT OT CTaHAApTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU TACHBH C
WHCTPYMEHTU Ha cOOCTBeHMS Kamurtal, mpuetd ot EC
Ha 23 romu 2010 roguna (B cuiia 3a TOJUIIHU MIEPHOIH,
3amouBamy Ha wim caen 1 romu 2010 roguna).
[IpuemaHeTo Ha TE€3U M3MEHEHMS HAa CHIIECTBYBALIUTE
CTaHIIAPTH HE € JIOBEJO J0 MPOMEHH B CYETOBOJIHATA
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of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of  related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010 which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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IIOJIMTUKA Ha I[py)Ke CTBOTO.

HN3menenus cranaaptu 2012 r.

HN3menenuss 8 MCOO 7 u MCDO 1 — usMeHeHHsTa
KacasT OIOBECTBSIBAHHWS OTHOCHO W3JIOKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBPISHETO Ha (HUHAHCOBU
AKTUBU ¥ BIMSHUETO HA TE3M PHCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUETH C
Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BHI3a
B cwia cien 30.06.2011 r.)

HoBu cueroBogum crammapt: MCOPO 10 -
Koncomumupanu ¢unancoBu ortuetu; MCOO 11 —
CoBMmecthH ActiHocTH 1 MC®DO 12 — OnoBecTsaBaHe Ha
TSITIOBH YYACTHS B APYTH MPEANPHUATHS M U3MCHEHHS B
ciennure crapgapta: MCOO 27 — HHIUBUIYATHHA
¢unancoBn otuetn u MCDO 28 — HuBectuiuu B
ACOLMUPAHU TIPEINPUATHS U ChBMECTHH TPEANIPHUITHS
— mnpuetn ¢ Permamentr (EC) Ne 1254/2012 ot
11.12.2012 r., Bmu3a B cuia 3a ()UHAHCOBU TOJUHH,
3anoyBamy Ha wid ciaen 01.01.2014 r.

Hosu cuetoBomau crangaptia: MCDO 13 — OuensiBane
Ha CIIpaBeiuBa CTOMHOCT U u3MeHenuss Ha MCDO 1 u
MCC 12 — npueru ¢ Pernament (EC) Ne 1255/2012 ot
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3aroyBaiiy Ha wim cien 01.01.2013 r.

Nzmenenus 8 MCDO 7 - mpuer ¢ Pernament (EC) Ne

1256/2012 or 13.12.2012 1., BIM3a B cuia 3a
(UHAHCOBM TOIMHM, 3allOYBallM HA WIH Clel
01.01.2013 r.

1 MCC 32 - npuetu ¢ Pernmament (EC) Ne 1256/2012
or 13.12.2012 r., Biu3a B cuia 3a (MHAHCOBU T'OJMHH,
3anoysaniy Ha uin caex 01.01.2014 r..

(B) ba3a 3a usrorssine

Hacrosimusit  uHAaHCOB  OTYET € H3TOTBEH B
CHOTBETCTBHE C ITPUHIIUIA HA UCTOPUYECKA IICHA.
OHUHAHCOBHUAT OTYET € CaMOCTOSATENEH OTYeT Ha
npeanpustiero. OUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHAJHAaTa BajyTa Ha PenyOnuka bearapus -
Opnrapckun JeB. Ot 1  sgayapum 1999 roaumna
OBJATapCKUAT JIEB € ¢ (PUKCHpaH Kypc KbM €BPOTO:
1.95583 nesa 3a 1 eBpo. TouHOCcTTa Ha CyMuTE
MpE/ICTaBeHH BBB (PUHAHCOBHS OTYET € XWJISIU
OBITapCKU JIeBa.

2. OcCHOBHH eJeMEHTH HA CUYETOBOJHATA MMOJUTHKA
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 .

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIIECTBSIBAaHU B Uy’KIECTpaHHA BaJlyTa ca
MPEU3UnCIsIBAHU B JieBa II0 BaJlyTHUS Kypc Ha
LEHTpajHaTa OaHKa B JAeHS Ha caenkara. l[lapuunure
AKTMBU W NAaCUBH, JCHOMUHHUPAHHU B YYXICCTpaHHA
BallyTa KbM JaraTa Ha OanaHca ca NMPEU3YHCICHU B
JIeBa 10 3aKJIIOYUTEIHHUS BATyTeH KypC Ha LEHTpaJiHaTa

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central

5
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O0anka kpM 31.12.2013 rommna. Ilpomstuyammure OT
TOBa KYpPCOBH pas3IUKH ca TpPH3HATH B OTYETa 3a
JIOXOIUTE.

(0) UMoTH, MAIIIMHU, CHOPbKEHUS U 000pyABaHe
Karo wMoTH, MammHH ¥ CHOPBHKEHUS C€ OTYUTAT
aKTHUBU KOUTO OTTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WM TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOHHOCT
MMO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pa3xou 3a mepuojia Ha MPUAOOMBAaHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalipHa WJIA CBHOPBHKEHHWE CE€  OICHsABa  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeneicHa B ChOTBETCTBHUE ¢ n3uckBaHusaTa Ha MCC
16.

JpyXecTBOTO € TpHeno Ja OTYATa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA W  O0OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOnBane 0e3
BCHUKH HATPyNaHH aMOPTU3AMOHHU OTUYHUCICHHUS U
HaTpymaHa 3ary0a oT 00e3IICHKa.

[locnexBamu pa3xoaW CBBp3aHH C OTHENEH WMOT,
MallliHa, CHOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraTo € BEPOSATHO MPEINPUATUETO JAa mnpugodue
WKOHOMUYECKH W3TOIM HaJ MbPBOHAYAIHO OIICHEHAaTa
cTagmapTHa e(eKTHBHOCT. BBB BCHYKHM OCTaHAIH
ClIy4au TIOCIEABAIIMTE pa3XOAH CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUo/Ia.

JbarorpaiitHure mMaTepuaiHU aKTUBU C€ aMOPTHU3UPAT
T10 JIMHEWHUS METOJ 3a TIepHUOoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpeelieH KbM MOMEHTa Ha NpUI00MBaHEe Ha
aKTHUBA.

CpenHusT mOJNe3eH XUBOT B TOMWHUA 33 OCHOBHHTE
TpyNd JBITOTPAiHU MAaTepUaHU aKTHBH, € KaKTO
cienBa:

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2013

bank as of 31.12.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpany 1 ChOPHKEHUS Buildings and equipment 25
MarmHun Machinery 33
TparcnopTHH cpeacTBa Vehicles 4
CromaHcKH HHBEHTAp Fixtures and fiitings 6,7
Kommorepn wu mepudepru | Computers and

YCTpOMCTBA communication devices 2

3eMuTe M pa3xoAuTe 3a NPUIOOMBAHE HA IBITOTPAiHU
aKTMBM HE ce  aMmoprusupar. l3nom3BaHute
aMOPTHU3aIlMOHHN HOPMH, C€ OCHOBABAaT Ha M3UHMCIICHUS
MOJIE3€H JKUBOT.

Kem 31.12.2013 r. IIPEMUYM KOHCVYJI EJI EJI CH
- BOJIKBHC EOO/l HAMa HaJIWYHH ABITOTpaiiHU
MaTepUaIHN aKTUBH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD have not estate, machines,
equipment and devices..
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B) HemaTepuajinu akTHBH

Kato HemarepualHUTE aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha ONPEACICHUETO 3a HeMaTepuaneH
aKTHB M OTIOBapsAT Ha KPUTEPUMTE 3a OTYHUTAHE Ha
HeMmaTepHallHu akTHBH popmymupanu B MCC 38.

[Mpn nmpugoOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHTAT MO Ce0ECTOMHOCT.

Hemarepuannure  akTUBM  Ce  OTYMTAT  CJEN
npuaoOuBaHeTO TO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3aLUUsl W HATPyNaHH 3aryOu oT
00e31IeHKa.

AMOpTH3UpAT ce MO JUHEHHHA METOJ 3a CpoKa Ha
OTIpeNIeICHN TTOJIE3€H JKUBOT.

Ksm 31.12.2013 r. IIPEMUYM KOHCVYJI EJI EJI CH
- BOJIKBHC EOO/] HmMa HeMaTepralHi aKTHUBH.

Jpy*)ecTBOTO HE € NpUroOMBalO ABPKaBHU LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BuA (UHAHCOBU
MHCTPYMEHTH.

(r) OO0e3neHka Ha JbJATOTPAiiHM MAaTEPUATHH
aKTHBH

[Ipu Hanvuue Ha CHOUTHS U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKUpAT, dYe OalaHCOBaTa CTOWHOCT Ha
IBJITOTPAHUTE MAaTEPUATHU M HEMAaTePUAHU aKTHBH,
¢ HEBB3CTAaHOBMMAa B paMKUTE Ha JCHHOCTTa, CE
m3BbpIIBa oOe3neHka. 3arybara oT oOe3leHKa ce
Mpu3HaBa 3a CyMaTa, ¢ KoATO OajaHcoBaTa CTOMHOCT
HAJXBBPIIS B3CTAHOBHMATA, KOATO TPEACTABISABA IMO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa U
CTOMHOCTTa MYy B yIioTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ TPYNHPAT JO BB3MOXKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 332 KOSITO ca
HaJWIE UACHTUDUINPYEMH TAPUYHH TTOTOIH.

BbB BpB3Ka ¢ pasmopendoure Ha MCC 36 "OOGe3mnenka
Ha akTUBH" JIpy’KECTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
paborm.

Kem 31.12.2013 r. [IPEMUYM KOHCVJI EJI EJI CHU
- BOJIKBHC EOO/] Hama o6e3ueHKa Ha AbIAroTpaiHu
MaTepUaHN aKTUBH.

(¢) UHBECTUIIMOHHH UMOTH
HpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHUAJIHU 3al1aCH
CrokoBO-MaTepHaHM  3amacd ca  KpaTKOTpailHu
MaTepHaJHd aKTUBU TOJ ¢opmara Ha: MaTepuay,
MpHUIOOUTH TJIABHO Ype3 TOKYIKA ¥ MpeJHa3HAUCHU 3a
MIPEKH MPOJAKOH.

MatepuallHuTe 3amacy ce OLEHSBAT 10 MO-HUCKaTa OT
JIOCTaBHATa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

Premium Consul LLC — Balkans LTD
Accounting policy and notes
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(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD have no intangible assets.

The Company is notacquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD have no diminution of tangible
fixed assets.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.



IIpemuym Koncyn En En Cu - bonksaec EOO/]
CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2013 1.

JlocTraBHaTa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKH
pasxonu IO 3aKyIyBaHETO, IpepadoTKaTa, KaKTo H
JPYTH Pa3Xxo]y, HAl[paBeHU BHB BPB3Ka C JOCTABSIHETO
UM JI0 CETaIIHOTO ChCTOSHUE U MECTOIOJIOKEHHE.

B nocnencteue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpOJaJCHUTe CTOKM TMpH Tpojaxda Mo Merona
“cpemHO-IpeTeraeHa CTOMHOCT  HAa  MOCTBIWINTE
MaTepHaIHU 3alacu.

Ksm 31.12.2013 r. IIPEMUYM KOHCVYJI EJI EJI CH
- BOJIKBHC EOOQO/] uma CTOKOBO — MaTepHaIHH
3amnacu B pa3Mep Ha 20 Xuj.jiesa .

(3)TBProBeku M APYyru B3eMaHUs

Kato kpeanTn u B3eMaHHS Bb3HUKHAIU [I'bPBOHAYATHO
B TPEONpHSITHETO c€ KIAacUpUIMpaT B3eMaHUSI
BB3HHUKHAJIM OT IJUPCKTHO MNPEAOCTaBAHEC Ha CTOKH,
YCIIYTH, TIapH WIN TapUYHH €KBUBAJIICHTH Ha JcOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLECHSIBAT
0 ce0eCTOMHOCT.

Crnen mbpBOHAYATHOTO MpPHU3HABAHE KPEAUTHTE U
B3EMaHHUATA OT KIMEHTH W JOCTaBYMIIA, KOUTO ca 0e3
(uKCcHpaH Majek ce OTYUTAT IO CeOSCTOMHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTH W OOCTaBYMUIIU,
KOUTO ca C (HUKCHpaH TMafex ce OTYUTAT 110
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IMXBEH
MPOIIEHT € OPHIHMHAIHUAT TIPOLEHT ONpeAeieH C
JOTOBOpA.

KbM nmatara Ha ¢MHAHCOBHUS OTYET Ce€ MpaBH MpeETIie]
3a ompemeisHE Ha O00€3IeHKa OT HeChLOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKAaTa ce M3BHPIIBA Ha 0a3za
Ha WHIUBUAYaJICH TWOIXOA 3a BCAKO B3E€MaHE II0
pelieHne Ha PbKOBOICTBOTO.

I[aH’b]_II/ITe 3a BB3CTAHOBSIBAHC CC MpeacCTaBAT II0
OpUTMHATIHHA pa3Mep Ha cymaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs ce MPEICTABAT MO CeOECTOMHOCT.
Karo xpatkocpounm ce kimacupuIMpaT B3eMaHUS
KOHTO ca:

- 0e3 puKcupaH mamex

- ¢ (UKcHpaH MaZeXK M OCTaTHYEH CPOK IO Tajaexa o
e/lHa TOJIHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ (ukcupaH magex W OCTaThbUeH CPOK A0 Taaexa
HaJI eHa TOJIHA OT JlaTaTa Ha OanaHca.

ToproBckute W OpYyrd B3eMaHMs ca MPEICTABEHH II0
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo ce MpUCIaJHAT
BCHYKH 3aryOH OT 00€3ICHKA.

Ksm 31.12.2013 r. [IPEMUYM KOHCVJI EJI EJI CHU
- BOJIKBHC EOOJ/l HsfiMa  TBpProBCKM U ApPYIH
B3eMaHHA.

(n) IlapyyHM cpeAcTBAa M NAPUYHU €KBHBAJIEHTH
[lapuunute cpencTBa B JieBa ca OLGHEHH 110
HOMHMHAJIHAa CTOMHOCT, KOSATO CBHOTBETCTBA Ha
CrpaBeIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
bankoBuTe mOemo3uTH Cce OTYMTAT IO HOMHHAIHA

Premium Consul LLC — Balkans LTD
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Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD possess tangible funds amounting
to BGN 20 thousand.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD has not trade and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
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CTOWHOCT U TIolaramiata ce ChIJACHO JOTOBOpa
HaTpyTaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
YyKIeCTpaHHA BallyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[MTapuuam cpemcTBa BKIIOYBAT Cayiga IO KAaCOBH
HAJTMYHOCTH ¥ OAHKOBH CMETKH.

(k) P¥MHAHCOBU MHCTPYMEHTH

@uHaHCOBUTE  HHCTpyMEHTH Ha  Jlpy’kecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoi M MO OaHKOBU
CMETKH, B3€MaHHs U 3aIbJDKCHUS. PbKOBOACTBOTO Ha
JpyXecTBOTO cuWTa, Y€ CIpaBeJIUBaTa IleHa Ha
(UHAHCOBUTE MHCTPYMEHTH € ONu3Ka J0 OanaHcoBaTa
UM CTOHHOCT.

BanyreH puck

BanyTHuTe cpenkm ce OCBILIECTBIBAT B  €BPO.
Jlpy’XecTBOTO HE H3MO0JN3Ba CHEUHANHU (HHUHAHCOBU
HHCTPYMEHTH 32 XE€IKUpaHe Ha PUCKA, ThH KaTo
ynorpebaTa Ha MOJOOHM (PUHAHCOBM MHCTPYMEHTH HE
¢ oOnuaitHa rpakThka B PemmryOonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBH, KOWTO IOTEHIHMATHO H3jaraT
JpyXecTBOTO Ha KpEeAWTeH pPHUCK, ca MPEAUMHO
B3€MaHMA 10 MpoAaxOu. [pyKecTBOTO € M3JI0KEHO Ha
KpeAUTEH PHUCK, B CIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBouTe 3anbibkeHus. Ilomutukara Ha Jpy’kecTBOTO B
Ta3u oOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTH C
MOIXOJISIIa KpeIuTHA PeIry Talvsl.

Jpy*XecTBOTO HE € NpuroOMBalO0 ABPKaBHU LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(o1) OcHOBEH KaMUTAJI
OCHOBHHSAT KamuTal Ha J[py»KecTBOTO € B pazMep Ha
1 000 nega.

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2013

reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
1 000 BGN.

31.12.2013 31.12.2012
Name of the | Ume Ha akuuonepute | BGN. (%) BGN (%)
shareholders
Konstantinos Kolokasidis | Korcraatuaoc 1000 100 1000 100
Konoxacuauc
1000 100 1000 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocUrypu (PYHKIMOHMPAHETO CH Karo JeHCTBaIlo
MPEepUATHE, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BpAIlaeMOCTTa 3a aKIMOHEPHTE,
Ype3 ONTUMHU3ALMA Ha CbOTHOIICHUCTO MEKAY ABJIT U
Karmutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € ma MOIIBpXKa

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.
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JOBEPUETO Ha MHBECTUTOPUTE, KPEOAUTOPUTE U Mazapa
¥ Ja Tapa"THpa ObIENIOTO pa3BUTHE Ha J[pyKecTBOTO.
PBKOBOACTBOTO Ha  JIpyxecTBOTO HabmromaBa
KaluTaioBaTa CTPyKTypa Ha 0azaTa Ha ChOTHOIIIEHHETO
HEeTEH IBJIT KBbM KOPHUTHpPaH COOCTBEH KaIluTal.
HeTHI/IHT ABJI BKJIIFOYUBA KaKTO ZI’BJIFOCpO‘IHI/ITe nu
KPaTKOCPOYHUTE JINXBEHU 3a€MU OT HECBBP3aHU JUIIA,
Taka U JBITOCPOYHUTE U  KPATKOCPOUHHUTE
3abJDKEHUS, HaMaJeHH C [apu4yHUTe CpPeJCTBa.
OCHOBHUSIT  KamuTajd, pe3epBUTE, HaTpynaHaTa
rmevyanba, KakTO W IIOJyd9eHUTEe 3aeMu (QopMHpaT
KOPUTHpaHUs COOCTBEH KanmuTasl Ha JIpyKecTBOTO.
PvroBoACTBOTO Ha JpyKECTBOTO OMpeaeiis pa3Mepa Ha
HEOOXOAMMHUS KaIUTaI MIPOMOPIIMOHAIHO Ha HUBOTO Ha
pUCK, C KOWTO ce€ XapaKTepu3upaT OTIEIHUTE
nerHoctd. IlonabpkaHETO W KOPUTHPAHETO Ha
KanuTagoBaTa CTPYKTypa Ce U3BBPILIBA B TSCHA BPBH3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPHUCHIIO Ha
CHOTBETHHUTE aKTUBH (MIPOCKTH), B KOUTO CE UHBECTHPA.
OCHOBHUTE HUHCTPYMEHTH, KOUTO C€ H3ION3BaT 3a
yIpaBlieHWE Ha  KaluTajoBaTa CTPYKTypa ca:
JUBHJICHTHA IIOJIMTHKA, eMI/ITI/IpaHe NN 06p3THO
M3KyIyBaHe Ha EMHUTHPAHU KAUTAJIOBU U JIBITOBU
WHCTPYMEHTH; IPOoIak0a Ha aKTHBH, C IIeJl HaMaJliBaHe
Ha HHUBOTO Ha 3aJUTBXHIOCT, peduHAHCHpaHEe Ha
IbJITA, 4Ype3 HW3J1aBaHE€ HAa HWHCTPYMEHTU C MO-IBJIBT
MaTypuTeT U ap. Bcuuku penieHus 3a OpoMEHU B Ta3u
Hacoka ce¢ B3eMaT IpH OTYHWTaHE Ha OaylaHca MEXITy
IIeHara " pI/ICKOBeTe, HpI/IC’b]_[II/I Ha pa3JII/I'-IHI/ITe
M3TOYHUIN Ha (hMHAHCHpaHE.

ChbOTHOIIIEHHATA HETEH OBJII/COOCTBEH KamuTald ca
KaKTO CJIe/Ba:

Premium Consul LLC — Balkans LTD
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The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2013 31.12.2012
thousand BGN. | thousand BGN.
(xuJ1. JB) (xuJ1. JB)
Jwar (o010 3aeMHU u | Liabilities (total loans and
3aIBKCHAS ) liabilities)
20 20
[Tapuunu cpencTaa Cash equvalents (@) @)
Herten apar Net liabilities (19) (19)
Equity (as per Balance
CobctrBeH kanuTai (1o OanxaHc) sheet) 1 1
ChorHomenne apiar -kanutaa | Debt — Equity Ratio (19) (0.05)

(M) 3agbikeHus U IPOBU3NH
Krnacudunmpane Ha 3abKeHUATA!

Kato KpeauTu )41 3aAbJIDKCHUA BB3HUKHAJIA

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
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IIpemuym Koncyn En En Cu - bonksaec EOO/]
CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2013 1.

IbPBOHAYAIHO B TPEANPHUATHETO C€ KIacHQUIHpaT
3aIBIDKEHHS BB3HUKHAIN OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, YCIYTH, TTapH WU MapUIHU CKBUBAJICHTH OT
KpEAUTOPH.

[IppBOHAYaTHO TE3W 3aIBIDKEHUS
OIICHSIBAT IO CEOECTOMHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W JTOCTABYMIIM, KOUTO Ca
0e3 (huKCcHpaH mazek Ce OTYUTAT IO CeOECTOHHOCT.
Kpenuture v B3eMaHUATa OT KIMEHTU M JOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIIEHT € OPWTHHATHHUAT TMPOIICHT OMPEICICH C
JIOTOBOPA.

3ampDKeHWsT KBbM — TEPCOHAT W OCHTYpPUTEITHHU
OpPraHu3alliu Ce KIAcH(UIIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIPUATHETO TI0 TIOBOJ HA MUHAJ TPYJ MOJIOXKEH OT
HaeTWsl TIEPCOHAl M CHOTBETHHTE OCHTYPUTEITHU
BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOIATEJICTBOTO.
CrermacHo wm3uckBanusita Ha MCC ce BKIIOYBAT U
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOIU Ha TepCoHala C
MPOM3XO0J] HEMOJ3BaHM OTHYCKH Ha TIepcoHaja |
Ha4yUCJICHUTe Ha 0a3a Ha JCWCTBAIIUTE CTaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBPXY TE3H
noxomu. JIpyxkecTBOTO HsAMa TpueTa TIOJHTUKA Ja
HaYUCJISIBA TBITOCPOYHH JTOXOIU Ha MEpCOHAIA.

Kem 31.12.2013 1. gpykecTBOTO HsMa Ha3HaueH

A KPEIUTH Ce

TepCcoHal .
[IpoBm3un ce  HaumWchOsABaT IO  Hail-mobpara
MpuONIM3UTENTHA OLEHKa Ha PBKOBOJACTBOTO Ha

MOPEANPHUIATHETO MO TMOBOJ HAa  KOHCTPYKTHBHU U
MpaBHU 33JbDKCHHUS BB3HUKHAIM B pe3ynTaT Ha
MHHAJIH CHOUTHS.
Kato kpaTkocpouHH ce KIACH(PUIIUPAT 3aJbJIKCHHUSI
KOHTO ca:

- 0e3 pukcupan mamex

- ¢ (hukcHpaH MaekK U OCTATHUYCH CPOK IO Tajexa

JI0 eTHA TOJIMHA OT JaTaTa Ha GUHAHCOBHS OTYET.
Kato pparocpounn ce kiacupuuupar 3aIbIKCHUS
KOUTO ca ¢ (UKCHUpaH MaJekK M OCTaThYCH CPOK JIO
nmajieka HaJl e[Ha TOJMHA OT JaTaTta Ha OanaHca.
[Mony4yeHuTe 3aeMu THPBOHAYAIHO CE€ OTpassBaT II0
CTOMHOCT Ha BB3HHUKBAHC, HaMaJICHA CbC CHbOTBCTHUTC
pasxogqu 1o  cuenkara. Cien  TbPBOHAYATHO
OTpa3siBaHe, TONYYCHUTE 3aeMH Ca TPEACTABCHU 10
aMOpPTU3UpaHA CTOWHOCT, KAaTO BCSKA pa3jiiKa MEXIy
CTOMHOCTTa Ha BH3HUKBAHE U MMOCJIe/IBAIATA OIIEHKa Ce
OTpa3siBaT B OTYETa 3a MPUXOMU U pPasXxoad Mpes3
Ieproia Ha BH3HUKBAHE Ha 3aeMa Ha 0aza e(eKTUBHUS
JINXBCH IMPOLCHT.
KoM 31.12.2013 r. IPEMUYM KOHCVYJI EJI EJI
CHU - BOJIKBHC EOO/l uma KpaTKOCpOYHU
3aabKeHUs B pa3Mep Ha 20 xuii.jesa .

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2013

company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2013
personnel
Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

the company has no appoint

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD has current liabilities amounting to
BGN 20 thousand.

11



IIpemuym Koncyn En En Cu - bonksaec EOO/]
CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2013 1.

(u) Ipuxoan

JpyXecTBOTO  OTYMTAa TEKYII0 MPUXOAUTE  OT
oOnyaifHaTa JeMHOCT IO BUAOBE IEHHOCTH.
[Ipu3HaBaHeTOo Ha TPUXOAWTE C€ W3BBPIIBA IIPH
Cra3BaHe Ha TIpUeTaTa CYCTOBOJHA IMOJUTHKA 3a
CJICJTHUTE BUIOBE IPUXOTH:

- Ilpuxomm oT mpomaxkba Ha CTOKH , U IPYTH
aKTHUBH — TMIPU TIPEXBBHPIIIHE COOCTBEHOCTTA U
npeJaBaHe Ha  CHhOTBETHHTEC  aKTUBU  Ha
KyIyBauduTe.

- Ilpu u3BBpIIBaHE HA KPATKOCPOYHH YCIYTH CE
NMpH3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIBaHE Ha
yciayraTa KpM JataTa Ha Oamanca. CrereHTa Ha
U3BBPIIBAHE C€ Ompeneias BB3 OCHOBA Ha
nmpoydyBaHe 3a W3BBpHIeHaTa pabora. Koraro

CBILIECTBYBAT 3HAYMTEIHU HEICHOTH OTHOCHO
NOJIy4aBaHETO Ha IpUXOoJa, HE Ce IIpU3HaBa
MIPUXO/I.

[Mpuxoaute ce  OTYMTAT HA  MPHUHIUNA  HA
CBhIIOCTABUMOCT B MOMCHTA Ha TAXHOTO BB3HHKBAHEC 10
pa3Mepa Ha BEpPOSTHUTE WKOHOMHYECKH H3TOIU 3a
JIPY’KECTBOTO M aKo Morar Ja OBbJaT HaJIeKIHO
n3MepeHn.ONeHsBaT ce MO CIpaBeIuBaTa CTOWHOCT
Ha MOJTYYeHOTO HJIH MOJUICKAII0 Ha TIOTyvYaBaHe.

KoM 31.12.2013 r. TIPEMWUYM KOHCYJI EJI EJI CH
- BOJIKBHC EOOQO/] HsaMa peain3upann MPUXOIH .

(o) Pazxoau

HpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a NEHHOCTTA
10 UKOHOMUYECKH eJIEMEHTH.

KbM pasxoaute 3a qeifHOCTTa ce OTHACAT U (PMHAHCOBU
pa3xolid, KOUTO APY>KECTBOTO OTYHUTA U Ca CBHP3aHU C
oOnyaiiHaTa JEHHOCT.

Pasxogute ce oTUMTAT HA MPUHLUIA HA TEKYLIO
HauucisgBane. OreHsABaT ce IO  CIpaBeInBaTa
CTOMHOCT Ha IJIATEHOTO WJIX MPECTOSALIO 32 MJIalaHe.

Hernure ¢wHaHCOBM pa3xoanm BKIIOYBAT NMPUXOAU U
pa3xoaW OT JIMXBH W JpYyrH (PMHAHCOBH TPHUXOIU U
pa3xom.

KoM 31.12.2013 r. IPEMHUYM KOHCYVYJI EJI EJI CA
- BOJIKBHC EOO/] uma pasxomum 3a oOuuaifHaTa
JIEUHOCT IIOJ XWJIsiia JIeBa .

(m) Cbp3anu juna
Kem 31.12.2013 r. #ApyXecTBOTO HSIMa CKIIOUEHHU
CHIEJIKH ChC CBBP3aHHM JIHLA.

(p) AanbyHo obaarane:

HaH’bK’bT BBPXY mevambara 3a roauHaTta BKJIIOYBa
TEKyLl U OTCPOYCH HaHBK. TCKYH_IPISIT JaHBbK BKJIIOYBa
cyMara Ha JaHbKa, KOATO CJICABa Ja CC IUIaTU BBPXY
oOmaraeMa medamba 3a nepnoga BbB3 OCHOBA Ha

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2013

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD have not revenues .

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2013 PREMIUM CONSUL LLC -
BALKANS LTD has operating expenses under
thousand leva .

(o) Related parties
As per 31.12.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
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CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2013 1.

edeKTHBHATA JaHbYHA CTABKA WM JCHCTBAIllAa TaKaBa B
JIeHs Ha M3TOTBsAHE Ha OanaHca M BCHUYKU KOPEKLUHU
BBPXY IBJDKUMHUS JaHBK 32 MUHAIN TOAHHU.

OTcpoveHUT JaHBK Ce U3YMCIIABA Ype3 MpHjlaraHe Ha
MeTo#a Ha OaJaHCOBUTE AaKTMBU M TACHBHU BBPXY
BCHYKH BpPEMEBM pazIUKd MeXAy OajaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJAHHWTE  OTYETH U
CTOMHOCTHUTE, U3UMCIICHH 33 JaHBYHH LIEJIH.

OTcpoueHHMST JaHBK CE€ H3YHUCIsABa Ha Oa3ara Ha
JaHBYHUTE CTAaBKH, KOHMTO C€ OuYakBaT Ja ObIaar
NeHCTBAIM, KOraTo aKTUBBT CE€ pealu3upa HWiIu
33JIBJKCHUETO Ce MoracH. EQEeKThT BbPXY OTCPOUCHUS
JAaHBK OT MPOMSHA Ha NaHBYHUTE CTaBKU CE€ OTUYHUTA B
oTYeTa 3a NPHUXOAH M Pa3XodH, C HU3KIIOYCHHE Ha
CIIy4auTe, KOTaTO Ce OTHACS N0 CYMH, MPEABAPUTEITHO
HA4YUCJICHH WIM OTYETEHU NIUPEKTHO B COOCTBEHUS
KaIluTal.

OTcpoyeH nmaHBYCH aKTHUB CE€ TpHU3HABa CamMo [0
pasMepa, A0 KOWTO € BEPOSATHO IIOJYyYaBaHETO Ha
ObJeIy JaHbYHH TeYalION, Cpelry KOMTO MOXKeE Jia ce
OTIOI30TBOPAT HEW3IOI3BAHUTE AAHBYHU 3aryOn WM
naHpueH Kpeaut. OTCpodeHHWTE ITAaHBUHU AKTUBU CE
HaMaJlsiBaT B CBHOTBETCTBHE C HaMaJIeHHETO Ha
BEPOSATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

(c) CueTOBOAHM NPETOJIOKEHUS U MPUOJIUZUTETHU
CYETOBOHHU NPEHEeHKH

[Ipunoxxenuero Ha MeXIyHApOJHUTE CUYETOBOJIHU
CTaHIApTH H3WCKBAa OT PBKOBOJCTBOTO Ja MPHIIOKH
HSIKOM CYETOBOJHU MPEATIONIOKECHNS U MPUOINIUTETHU
CYETOBOJHH TPELEHKH TPU HM3TOTBSHE HA TOIUIIHHS
(PMHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTa Ha
HAKOM OT aKTUBHUTE, T[ACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca H3BHPIICHU Ha OCHOBATa Ha
Haii-moOpaTra TpeneHka, KOSITO € HalpaBeHa OT
PBKOBOACTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
¢uHaHCcOBUA oTdeT. JleHcTBUTENTHUTE pe3yaTaTH Onxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEACTaBCHUTE B
HaCTOAIINA (1)I/IH3HCOB OTYCECT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYHTAHE W TIPENCTaBsIHE Ha
TTAPUIHATE TTOTOIH IO TPEKHSI METO.
[TapuunauTe WOTOIM ce KiIacHuPHUIMPAT KAaTO HapUIHU
IOTOLH OT:

e OmnepaTuBHa JeiiHOCT

e llHBeCTUIIMOHHA JEHHOCT

e @duHaHCOBAa IEHHOCT

(y) OTtuer 3a npoMeHHUTE B COOCTBEHUS KATIMTAJ
[Ipuera e cyeToBOJHA MOJUTUKA Ja C€ U3TOTBSI OTUYETA
Ype3 BKIIIOYBAHE Ha:

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2013

paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e QOperational activity
e Investment activity
¢ Financial activities

(s) Report on changes in the equity
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IIpemuym Koncyn En En Cu - bonksaec EOO/]

CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2013 1.

Herna mewan6a u 3ary0a 3a nepuozaa

Cangoro Ha HepaslpeaeieHaTa medanda KakTo
W IBUKCHUSITA 32 IepHOoIa

Benukn cratim Ha TPUXOOU WM Pa3XO.H,
meyayida WM 3aryba, KOWTO B pe3ysTaT Ha
neiictBamute MCC ce mpu3HaBaT JUPEKTHO B

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2013

Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period
The balance of retained profit and
changes during the period

COOCTBEHUS KalUTAall.
- KymynatuBen edexr
CYETOBOJHA IIOJINTHKA

oT

- TlpexBbprsHe W pasmpescicHUue
MEXIy COOCTBCHHUIIHTE.

- Hacrenummre IIPOMEHU B pE3yJITaT Ha BCUYKH
CIICMCHTHU

W3MEHEHHE II0  BCUYKHU
COOCTBEHUS KAITUTAII.

3. JlonbJHUTEIHA MHGOpMAaLUs KbM CTATHUTE HA

NPOMEHHUTE B
n  (yHIAMCHTATHA
rpemku B crorBeTcTBUE ¢ MCC 8.

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in

accounting policy and fundamental

errors in accordance with [AS 8.

Transfers and allocation of capital

between the owners.

o The changes as a result of any changes
in all aspects of share capital.

Ha KallyuTall

Ha o

¢uHAHCOBHA OTUYET

CripaBka 3a OTOBECTSIBAHE HA CYETOBO/HATA MOJUTHKA | S«
Ha [IPEMHWVYM KOHCVJI EJI EJI CH - BOJIKBHC

EOO/ xeMm 31.12.2013 1.

Additional information to the financial
statements’ items

Report on PREMIUM CONSUL LLC — BALKANS
LTD announced accounting policy as of 31.12.2013.

31.12.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xui1. aB) | (XHJI. JIB)
3.1. |IlapuyHH cpencTBa Cash Equivalents
KacoBu HanmmuHOCTH Cash 0 0
baHkoBM HalIM4YHOCTH Deposits 1 1
Oomo: Total: 1 1
3.2. | Texkymu nmacusBm Short-term liabilities
3aabIKCHIS kbM | Trade and other payables
JOCTaBYMIIN M KITUCHTH 20 20
Oomo: Total: 20 20
3.3. | Pa3xoam 3a geiiHOCTTA Expences
Pasx. 3a BpHIIHK yenyru | Cost of hired services 0 1
Pas3x. 3a Bp3Harpaxkaenus | Expences forPersonnal 0 0
Expenses on
Pasxonu 3a amoptH3anums | amortizations 0
O0mo: Total: 0 1
3.4. DuHAHCOB pe3yJTaT 3.5. Financial result
Texymmsa ¢unancoB pesynarar ©Ha [IPEMUYM | Net profit of PREMIUM CONSUL LLC -
KOHCVJI EJ1 EJ1 CHU - BOJIKBHC EOOJ kuMm | BALKANS LTD to 31.12.2013 is an accounting loss

31.12.2013 r. e cueroBogHa 3aryba B pa3mep

Xuirsaaa JICBa.

nmox | amounting to under BGN thousand.
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CueToBOHA MOIUTHKA U OSNIEKKH
Kbem 31.12.2013 1.

3.5 CnOuTHA cjiea qaTaTa Ha 0aJiaHca

Hsma 3HauMMu chOUTHSI, HACTBIIIIN MEXIY OTUEeTHATa
Jata ¥ JaTraTa Ha ChCTaBsHe Ha OamaHca, KOWTO Aa
npoMeHsAT puHaHCcOBHUTE oTYeTH KbM 31.12.2013 1.

Date/[lama:17.02.2014

Cvcmasumen/ Compiler:
S EcE@IIu Axaynmune” OO/
SFP Accounting LTD
Dimitar Benev — ¥Ynpasumen/Manager

Ynpasumen/Manager:

—

-

/} |
o

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2013

3.5 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2013.

Koneraurnnoe Kookacuguc Konstantinos Kolokasidis
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