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JIIAHT — CEPBHM3” EOOA
l'oAnIIICH AOKAZA 32 ACHHOCTTA
2012 1.

Fr'OAUIIIEH AOKAAA 3A AEMHOCTTA
3a 2012 roauna

Hacroammar roanmen AokaaA 3a Aeitnoctra sa “ITAHT = CEPBH3” EOOA rp. Codusn ¢
KOMCHTAD M aHAAM3 HA (PHHAHCOBHTE OTHETH H APYra CbINECTBEHA MHMOPMAIHA OTHOCHO
(pHHAHCOBOTO CBHCTOAHHE M PE3YATATHTE OT Ae€iHOCTTA HAa ApPyKecTBOTO Karo oOXxBaiia
eanoroanminans mepuoA or 1 suyapn 2012 r. Ao 31 aekemspm 2012 r, m e u3roTBeH B
ChOTBETCTBHE C M3MCKBAHMATA HA YA. 33 oT 3aKoHa 32 CIETOBOACTBOTO.

1. I'lperaes Ha PasBRTHETO M PE3YATATHTE OT ACHHOCTTA HA APY>KECTBOTO

IIperaea Ha AeliHOCTTA

[Ipes 2012 r. gama npoMeHH B IPEAMETA HA ACHHOCT HA IPEAIIPHATHETO - BHTPEINHOTHPIOBCKA
M BBHIIHOTHPIOBCKA ACHHOCT, AOCTABKH, YCAVIM, CTPOMTEACTBO, CEPBH3HA, HHKECHCPHHTOBA,
MAPKETHHTOBA, AMSHHIOBA, KOHCYATAHTCKA, ATEHTCKA M ITOCPEAHWHCCKA ACITHOCT, BHOC, H3HOC H

PECRCIIOPT. He ca H3BHPUIBAHH [TPOMCHH B CTPVKTYPaTa HA KAIIHTAAR], PhKOBOACTBOTO, KAKTO M B
OCHOBHATA ACITHOCT Ha HPCAIIDHATHCTO.

Apy’ecrBOTO HAMA W HE TAAHNPA PEINCTPHPAHE HA KAOHOBE.
2 . OcHOBHE NOKA3ATEAH, XAPAKTEPAHPAINTH ChCTOAHHETO HA APYKECTBOTO

AMKBHAHOCT

AelicTBHATA 1O IMAAHHPAHE HAa KAIIMTAAOBHTE PECYPCH H H3TOMHHIIMTE HA (PUHAHCHPaHE Ca

DHAM H3KAIOYHTEAHO &ﬂﬁpﬂ OOMMCAIHH C [I€A MAKCHMAAHO FapaHTHpPaHe HA HHBCCTHIINMHTE H
MIHHHMH3IHPAaHEC HA CIIJHHHHCGHHH PHCEK.

MaroasrnnuTe HA AHKBMAHOCT npe3 2012 11 2011 roAHA €a KAKTO CACABA:

31.12.2012 31.12.2011
HM3roununu - X
XHA. AB, /o XHA. AR, Yo
1. Berpermmn narounnim 3 820 100 1412 100
O61mo BXoAAIIN HOTOIHN 3 820 100 1412 100

PBHKOBOACTBOTO OTAEAS CICIIMAAHO BHHMAHHE BbpPXY ACHHOCTTA 110 ITAAHHpaHe Ha

KATTMTAAOBHTE PecypcH M H3TOMHHIATe Ha (puHancupane. 3a OCblUECTBABAHE HA CBOATA
aeitroct npes 2012 r, “TIAHI" — CEPBHM3” EOOA e e usmoAsysaro 3aemir.




SIAHD — CEPBHM3” EOOA
| oAHIIIEls AOKAQA 34 AECHHOCTTA
2012 r.

Punancopa ua(poOpMATAA

[ ocruraamire HKOHOMHYCCKH PEE}’:&T‘HTH oT ;\,EF‘IHE}ETT‘H. Ha APYACCTBOTO Cad CACAHHTC!

Hprxoan
Hammerosaune Oruer Asa B % Oraer Asa B
31.12 2012 31.12 2011 Yo
XHA.AB XHA.AB
Hernn npuxoan o1 npoAamOi Ha CTOKH 2 891 99 1179 98
[lorokmreast pasauxki or npomaHa Ha
BAAVTHH KypcoBe 31 I 24 2
| Ipnxoan obmo 2922 100 % 1203 100 %
Pasxoan u pesvarar
Oruer kpM Oruer kbM
Hanmenosanne 31.12.2012 r. 31.12.2011 r.
B XHA.AB B XHA.AB

Pasxoan 3a AeitHocrra 06mo 2834 1119
B 1.4: pasxoam 3a MarepHasn (1) (1)
PA3XOAH 32 BBHIIHM YCAYTH (17) (7)
APYTH (PHHAHCOBH PASXOAN (Y) (4)
Pa3sXOAH 32 AMOPTH3ALIMH (1) .
OTPHIIATATEAHH PASAHKH OT [IPOMAHA HA BAAYTHH KypPCOBE 27) (17)
ce0ecTOHHOCT HA ITPOAAACHHTE CTOKH (2 779) (1 090)
DOHHAHCOB PEIYATAT IIPEAH AAHBILH 88 84
PasxoAu 3a AaHBLIH (9) (8)
DuHAHCOB PE3YATAT CACA AAH'BILH 79 76

3a 2012 1. APy®eCTBOTO € PCAAHSHPAAD NedaADa, KOATO CACA ODAATAHE ¢ AAHBILA € B Pa3Mep Ha

79 xuA. AB.

[locTnrraTaar [l}I[HHHCDH PEIVATAT HAITBPAHO NOKPHBA OYakBAHUATA #H OPOTHO3ZHUTC HA

PBROBOACTBOTO HA HPCAIIPHATHCTO.

3. Baxan C'Lﬁl!m, HACTBIIMAM CACA CUHECTOBOAHOTO NPHKANYBAHC

CA€A AaTaTa HA M3TOTBAHE HA TOAMINHMA (QHHAHCOB OTYET M AOKAAAZ 33 AeHHOCTTA Ha
IIPEATIPUATHETO HE €4 HACTHIIMAM BAKHH CHOUTHA, KOUTO OH CACABAAD Ad O'BAAT OIOBECTEHMN.

4 . Baykan nayuHn M3CACABAHNA U pa3paboTkn

[Ipes ordermata roAmMHAa NPEANPHATHETO HE € HAFbPIIBAAO HAYYHOM3CACAOBATEACKA W

PA3BOMHA AEHHOCT,

5 . OnoBecraranus cbraacHo wA. 187A u ua. 247 or T'eproeckus 3axon

[Ipes 2012 r. me ca u3BLPUIBAHKM ITPOMEHM B CTPYKTYPATa M COOCTBEHOCTTA HA KAIMMTAAA HA

Apy#ecTsoTo.

6. TIpeARIDKAAHO PA3BHTHE HA APYIKECTBOTO

Karo apmiepuo Apysxecrso na Jlpoyusane 1 aobus na nedpr un ras” AA, ,,JIAHI' - CEPBHU3”

EOOA me mpoabAxu

OCHOBHATA CH ACHHOCT, KaTO € IPHOPHTET ¢

H3ITBAHCHHCTO HA

AOCTABKH Ha PE3EpPBHN %acTH, GGDP}?MHHE H MATCpHAAM BbB BpPb3Ka C obesneqyapare




SHTAHTD - CEPBH3” EOOA
['oAanIen AOKAZA 33 ACHHOCTTE
2012 1.

H3ITBAHEHMETO HA AGHHOCTHTE M IPOEKTHTE 334 TbPCEHE, Upoy4sase, paspaborka n
eKCITAOATAIINA HA HeDTEHHN M Ta30BH HAXOAMIIA HA KOMIIAHHATA Maiika.
7. Uadopmanna 3a CKAIOMCHH 3HAYHTCAHU CACAKH CHC COOCIBEHMIH

Ilpes rexkymara roArHa BCHYKH IPOAAKOH €2 IO CAEAKH CKAIOYEHH CbC CODCTBEHHMINTE, NPH
YCAOBHS CHOAIOAABAIIE OONYAITHITE HASAPHE OTHOIICHMSL.

Or pasmepa na Bzemanmgra 586 xma.as — 31.4% mam 184 xma. AB. ca OT cAeAkm CbC
cobcteenunn, 68.6% uan 402 XA, AB. OT NPEAOCTABEHH ABAHCH.

Apy#ecTBOTO HAMA 3AABAKEHHA KbM OaHkH B HehHHAHCOBH MHCTHTYIIMH 33 HOA3BAHN 34€MHH
CPEACTBA. IJAADAKCHHATA KbM AOCTABYHIIH ¥ B3EMAHHMATA OT KAMEHTH (CBBP3aHH MPEATPHATHAN)
MPOM3THHYAT OT TEKYIIATA THPIrOBCKA ACHHOCT HA APYKECTBOTO.

8. Apyra nadopmanns 10 HPENECHKA HA APYKECTBOTO
Hima Apyra nadopmanus 3a npeAocrassine.
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] AOKAAA HA HE3ABUCUMMUA OAUTOP
) Ao eaAroAnvEEA COOCTBEHHUK HA
HITAHI - CEPBHU3” EOOA
rp. Codma, ya. ,,Crepan Kapassa™ Ne 2
! Aoxaaa pupxy (huraRCOBHA OTYET
L Hue maswpiumxme OAMT HA mpHAOKenus uHaHcos order Ha Apyxecrso JIAHIT —

CEPBHM3" EOOA wbm 31 Aexkemspn 2012 r. BrAtousai or4er 3a (pMHAHCOBOTO ChCTOSHHE
kpM 31 Aexemspn 2012 1., otder 32 BceoOXBATHHA AOXOA, OTHET 32 NPOMEHHUTE B CODCTBEHIA

- KaITTaA H OTHET 3a l]ﬂpllqﬂm INOTOIIH 34 NNDAHHATA, 333"5[)11[5‘31[[3 Ha Ta3H AATA, KAKTO N1
0000IIEHOTO  OIIOBECTABAHE HAa CBHINECTBEHHTE CYETOBOAHM MOAHTHKHM M Apyrarta
noscHuTeAHa Huhopmanms,

Omezosoptiocm Ha PoKosoocmBomo 3a GUuHAHOBUA 0MIYen

= PI:HDBG.&CTHUTU € OITOBOPDHO 3a MHM3TOTBAHCTO H AOCTOBCDHOTO [JIPpCACTABANIC HA TO3H
(purancos orver, 8 crorsercrBae ¢ MexaynapoanuTe cragaap™H 3a (PHHAHCOBO OTHHTAHE,
mpuet o1 EC B DBArAPCKOTO 3aKOHOAATEACTBO M 32 TAKABA CHCTEMA 34 BHTPEIICH KOHTPOA,

- KAKBATO PBKOBOACTBOTO OITPEACAN KATO HEODXOAMMA 32 M3IOTBAHETO Ha (PHHAHCOB OTHET,
KOWTO A2 HE ChABPKA CBHINECTBCHH OTKAOHCHHA, HEIABHCHMO AAAH T€ €€ ABAKAT HA HM3IMAMA
HAH TPelka.

Onrecosopmocm Ha voumopa

= Hainata OTTOBOPHOCT C€ CBEHKAR AO H3PA3ABAHE HA OAMTOPCKO MHEHHE BBPXY TO3H (pHHAHCOB
OTHET, OCHOBABANIO Ce HA H3BBpIICHNA OT Hac oaut. Hanmsr oawr Oe mposeacn B
CHLOTBETCTBIE ¢ MeXAYHAPOAHHTE OANTOPCKH CTaHAAPTH. Te3n CTAHAAPTH HaAAraT CliaspaHe

- HA CTHHYHHNTC H3HNCKBAMNHA, KAKTO H OAHNTET Ad ﬁ'b.d.ﬂ IIAGHHPAH H ITPOBCACH TaKa, Y€ HHE A4 Ce
yOeAMM B PasyMHA CTEIEH HA CHIYPHOCT AOKOAKO (DHHAHCOBMAT OTHET HE CbABPKA
CHINECTBEHN OTKAOHEHHH,

OARTHET BKAIOYBA W3ITHBAHEHHETO HA HPOLCAYPH C€ NOE€A IMIOAYYHABAHC Ha OAHTOPCKH
AOKA3ATCACTBA OTHOCHO CYMHTE H ONOBCCTABAHHHATA, [IPCACTABCHH HWbB q)HHﬂ,HCDHHH OTHET.
= HEEP‘HHI'IT C HOPOLEAYPH 3aBHCAT OT HPCHCHKATA HA OAHTOPA, BKAIOMHTCAHO OIICHKATA HA
PHCROBETC OT ChIIECTBCHH OTKAOHCHHHA BbB CPHHEHCGBHH OTHECT, HC3ABHNCHMO AAAHM TE Ce
ADBAKAT HA HM3MaMa HAH HA I'PCIIKA. l'lpn H3BDPIIBAHCTO HA TE3M OIECHKH HA PHCKA OAHTORDT

Permcrpapan oanrup
qwac ma Ppasr Poprroon Memepaeorsirss ATa,
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B3€Ma HOA BHHMAHHC CHCTEMATA 34 BBTPEHICH KOHTPOA, CBbP3AHA C H3TOTBAHCTO H
AOCTOBCDHOTO INPEACTABANE HA CPHH‘EHEGHHH OTHCET OT CTpaHa Ha NPEANPHATHETO, 34 Aa
pﬂBPHEﬂTH OAUTOPCKH HPOLICAYPH, KOHTO €A ITOAXOAALITH OpH TC3H oobcTogT EACTBA, HO He C
IEA H3PA3ABAHC HA MHCHHE OTHOCHO EElJEHE’HBHGCTTﬂ H4 CHCTEMATA 34 BBTPEILICH KOHTPOA HA
HPEANTPHATHETO. OAuTHT ChIIO Taka BRAFOYBA ONCHKA HAa YMCCTHOCTTA HA [IPHAATAHWTE
CHETOBOAHH HOAHTHRH H PasyMHOCTTa2 Ha ].'IPH.E!J\HEHT CEAHHTC CHETOBOAHH OIIEHKH,

HAITPABCHH OT PBPRKOBOACTBOTO, KAKTO H OICHKA HA IIHAOCTHOTO HPCACTABAHC BLB ('tJH HAHCOBHA
OTHET.

Cunrame, H€ HIFBPIICHHAT OT HAC OAMT HPEAOCTABA AOCTATBYHA M MMOAXOAAINA Oa3a 3a
H3PA3CHOTO OT HAC OAMTOPCKO MHEHHE.

Muernue

[To mame muenne HUHAHCOBHAT OTHET AaBa BAPHA M YeCTHA IIPEACTaBa 3a (pHHAHCOBOTO
cocrosane wHa L JIAHIT — CEPBH3” EOOA xw»m 31 Aexkemspn 2012 r., xakto u 3a
(bHHAHCOBHTE PE3YATATH OT ACHHOCTTA M 32 NAPHYHHTE ITOTOMH 33 TOAHHATA, TPHKAIOYBAIIA

HA T43M AATA, B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 3a (pHHAHCOBO OTUMTAHE,
upaeta 01 EC 1 6pArapcro1o 3akoHOAQTeACTBO.

AOKAAA BBPXYy APYIH HPABHH H PEryAaTopEn niucksamms — l'oAmmen Aokaaps 3a
AeunocTra K6M 31 Aexemspu 2012 r,

Hue nperacaaxme roammmmma Aokaaa 3a aerHocrra kbM 31 Ackemspm 2012 r. ma [ JIAHI -
CEPBH3” EOOA, xoiito ne e wacr or ¢pmuancosun oruer. Flcropugeckara dhunancosa
HH(QOPMALHA, IPEACTABEHA B TOAHIITHHA AOKAAA 332 ACHHOCTTA, CHCTABEH OT PHKOBOACTBOTO,
CHOTBETCTBA B CBHINECTBEHHTE CH aciekTH Ha (purancoBata mHAOPMAIIA, KOATO C¢ ChABPKA
B (pumancoBus order kbM 31 Aekemspu 2012 1., H3TOTBEH B CHOTBETCTBHE C
MemaynapoAnnTe craHaap™ 3a cuuancoso orunrane, npumern or EC m OmArapckoro
3aKOHOAATEACTBO. (OTTOBOPHOCTTA 334 M3rOTBAHETO HA TOAMIIHHA AOKA2A 33 ACHHOCTTAa ce
HOCH OT P'BKOBOACTBOTO.

Mapmuii Anocrosos
Yupasurea

Cuennasniupano OAMTOPCKO MPEARPHATHE

27 mapr 2013 1.
1p. Codpun




JIAHD - CEPBH3” EOOA
Puuancos oTaer
31 ackemspn 2012 1.

Oryer 32 (PUHAHCOBOTO CHCTOAHUE
kbpM 31 AEKEMBPH

AxTaBn IHoscaenue 2012 2011 2010
1 ‘000 an ‘000 aB. 000 aB
Herexymm akrusn
Manman 5 1 2
| Herexyrmm akmuen 1 2 .
! Texymm akrunn
Marepnasun 3anacy 0 161 - -
Baemanma ot cebpaanu Ania 19 184 220 237
. Apyri BsemaHus 7 402 158 208
[Tapn n napuaan eKBUBAACHTH 8 73 11 3
Texyrm akrusn 820 389 448
O6mo axrusn 821 391 448

Chcrasma;

Yuopasurea:

aarosectd Manesna ocen ToAaopoB |

Aara: 18 Mapr 2013 r.

3asepua CBrAaACHO OAMTOPCKH AOKAAA ot 27,03.2013 r.:

Mapuii Anocroaos

Yupasurea RN
~— N\
- | 1 \.r '
rpﬂHT DOA Per. Wl oS .';u _f:f'~
Crnenuasmsmpaiy OAMTOPCKO NPEATPHATHE .

T

- L
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[lorcHennATa KM (DHHAHCOBIA OTHET OT CTP. 7 AC CTP. 27 NPEACTABARBAT HEPASACAHA HaCT OT HETO.

== - o U gl




LJITAHLD - CEPBH3” EOOA
Purancop oTaer
31 Aexemspa 2012 1,

Oruer 32 (PpMHAHCOBOTO ChCTOAHUE
KbM 31 AekeMBpH (IIPOABAKEHUE)

CoOcrBen KanuTas ¥ HACHBH

CobcrBen kanmuraa
OcHOBEH KanuTaA
Hepasnpeaeaena nevasda
O6mo cobereen KamuTaa

ITacusn

Texymm nacusn

ApyrH 3aABAKEHVA KbM IIEPCOHAAL
TBproBcks 3aAbAKEHNS

Kpamucpuqnﬂ 3AABAKEHNA KbM CBBP3AHK
AMIIA

Aaubuny 3aAbAKEHHS

Texymm nacasn

O6mo nacusu

O6m0 cobCcTBeH KATMTAA ¥ TACHBH

cBa

Aara: 18 mapr 2013 r.

IMoacaenne

9.1

10
11

19
12

3aBepmMA CBrAACHO OAMTOPCKH AOKAAA 0T 27.03.2013 r.:

Mapuii AmocToAoB
Yupasurea

I'paur T A

CrenmaAnsupano/OAMTOPCKO HPEATTPHIA

i

2012 2011 2010
‘000 as. ‘000 as. 000 an.
5 5 5
442 363 287
447 368 292
1 1 -

35 T 110
264 - 17
74 15 29
374 23 156
374 23 156
821 391 448

[ToacHenusaTa KbM (PUHAHCOBUA OTHYET OT CIP. 1 A0 CTP. 27 NPEACTABAABAT HEPAIACLAHA HACT OT HETO.



SJIAHLD - CEPBHS3” EOOA
Punancos oTyeT
31 AEKEMBPH 2012 r.

OT4eT 32 32 BCEOOXBATHHA AOXOA
32 TOAMHATA, IPUKATOYBaIa Ha 31 AekemBpu

[Toscuenue 2012 2011

‘000 s, ‘000 as.

[ Ipmxoan o1 nposamoH 13 2 891 1179
Pasxoan aa Marepuasn 14 (1) (1)
PasxoAn 3a BBHIIHE YCAYTH 15 (17) (7)
Pasxoan 3a amopTHsanus 5 (1) -
CebecToitHocT Ha IIPOAAACHHTE CTOKH (2779) (1 090)
[Tewaaba or oneparusua AeHHOCT 93 81
(PHHAHCOBH PA3XOAN 16 (36) (21)
(DHHAHCOBH IIPHXOAN 16 31 24
[Meuasba npean Aarbum 88 84
PasxoAr 3a ARHBIIH BHPXY AOXOAR 17 (9) (8)
[leuanba 3a roannara 79 76
O6mo BceoDXBATEH AOXOA 34 TOAMHATA 79 76

Cecrasma:

b cTa I:Lmena

Aara: 18 mapt 2013 1.

3aBepmuA CBrAACHO OAHTOPCKHA AOKAAA OT 27.03.2013 r.:

Mapmuii Anocroaos

Yupasnurea P
Fe i i e~ ey _‘ .-:,lﬂ
5 i = j - ."..-l"‘ 3!
i Lt gt ¥ ,I w A
['pan OA \ Par kmeas S
\ L PRV L r A /|
Cnenuasm3npalio OAHTOPCKO OPEAPHATHE -
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[Moscuennara KM pEHAHCOBUA OTHET OT CIP. T A0 1. 27 IPEACTABAABAT HEPAZACAHA YACT OT HETO,




r HIAHID = CEPBH3” EOOA 4
1 (PDuuancos oruer
I-— 31 aexemspu 2012 1.,
I—— OT14er 32 TPOMEHHUTE B COOCTBEHMSA KAITUTAA 32 TOAMHATA,
I IPUKAIOYBAIA Ha 31 AekemBpH
r Bemuxn cymm ca npeacrasenu B ‘000 as, Ocnosern Hepasupeaeaena O6mo
- KAIMTAA neuasda cobcrBen
KAITATAA
Caaao xbm 1 anyapn 2012 r. 5 363 368
[Tewarba 3a roaAnHaTA — ~ 1 A i
O06mo BceoOXBATEH AOXOA 32 TOAMHATA - 79 79
Caapo xoM 31 Aexemspn 2012 r. 5 442 447

CoucraBsma: %A"
b ecra €Ba

Aara: 18 ma 013 r.

3aBepHA CHrAACHO OAMTOPCKHM AOKAAA Ot 27.03.2013 r.:

-~ Mapmnii Anocroaos
Yupasurea

Fp OA _ Hise 0
Crenmasnsupago OAMTOPCKO HPEAUpHATAE. (- /

]

'

—

[MoscHenugTa xeM hHEHAHCOBHA OTHET OT CIP. 7 A0 CTP. 27 NPEACTABAABAT HEPAIACAHS HACT OT HETO.




SJIIAHTD = CEPBH3” EOOA
Punancos oTHeT
31 Aexemspn 2012 .

Oryer 32 IpoMeHUTE B COOCTBEHUSA KAITUTAA 32 TOAMHATA,
npuKArOYBaia Ha 31 AekemBpHu (ITPOABAKEHHE)

Benuxm cymm ca npeacrasean B ‘000 as. Ocuosen Hepasupeaesena O6mo

o KAIMTAA neuasba coberBen
KANMTAA

Caapo xum 1 aayapnm 2011 . 5 287 292

] [Tewanba 3a roannara B - 76 76
O6mo BceobxBaTen AOXOA 32 rOAMHATA - 76 76

Caaao xbm 31 Aexemspu 2011 . 5 363 368

CucraBma:

fyg%

Aara: 18 mapt 2013 r.

Jasepua cbraacuo oanTopckm Aokaaa ot 27.03.2013 r.:

Mapmiit AnnocTroAos

Yupasurea . rpupan /73‘(111:
PO oS
NN ' /
I'panr Top B ) &1 ] /.///
Cnenmasnznpaso u,a.n*mpcigo npémpmn'ne .-/ . J a

[Moscrenuara KeM (PHHAHCOBMS OTHET OT CTP. 7 A0 CTpP. 27 OPEACTABAABAT HEPASACAHA HACT OT HETO,




HIAHLD — CEPBHA3” EOOA

6

(DumaHCcoR OoTHET
31 aexemspu 2012 1.
OTr49er 32 mapU9HATE ITOTOIHU
32 TOAMHATA, IIPUKAIOYBAIa Ha 31 AekemBpH

IMoscaenne 2012 2011

‘000 as. ‘000 as.

Oneparusua AeHHOCT
[ocreiacans or KAMEHTH 3 820 1412
[MAamanms KM AOCTABYHILA (3 298) (1 164)
[1aamanua KbM NEPcoHAA B OCHTYPHTEAHH HHCTHTYIIHH (14) (4)
[TAamanua 3a AAHBK BbPXY AOXOAR (17) (8)
[Taarmapns 3a Apyru AaHbIM (420) (224)
Heren mapuyen moTok oT onepaTtMBHa ACHHOCT 71 12
Punancona ACMHOCT
Apyri naamarus o1 (puHAHCOBA ACHHOCT (9) (4)
Heren mapuyen nmorok ot puHAHCOBA ACHHOCT 9) (4)
Herna npoMana B napn # DapUYHE EKBHBAACHTH 62 8
[laps v mapuysHN eKBMBAACHTH B HAYAAOTO HA TOAHMHATA 11 3
Ilapu u napuyunu EKBUBAACHTH B KPasd HA TOAMHATA 8 713 11

Coverasma: é_&rlﬂ)

Yupasntea:

Wnem HNanena

Aara: 18 mapr 2013 r.

3asepuaA ChraacHo OAMTOPCKH AOKAAA o1 27.03.2013 1.

Mapnit Anocroaos .
Yupasurea e P
Cadmn \ 4 \)
)
I'pant | * o

P - 13 > AT R o :QJ ._...-';'.;
Coenmasusup e cam TOPCKO TRCATIPUITHE, S

| loacHeHAT2 KBM t:i)HHﬂchBHH OTYET OT CTP- T AD CTp. 27 MPEACTABASBAT HCPA3AEAHA YACT OT HErO.




SJIAHD = CEPBH3” EOOA 7
Puaancos oTyer
31 aesemspi 2012 .

[loscuenus kpM (prHAHCOBHA OTYUET
1 IIpeamer ma aeitmocT

Ocnosnara  Aeitnoct  ma L IIAHI-CEPBM3” EOOA e sumpemHOTHProBCka u
BBHIMHOTLPIOBCKA ACHHOCT, AOCTABKH, YCAYIH, CTPOMTEACTBO, CEPBH3HA, HHAKCHEPHUHIOBA,
MAPKETHHIOBA, AH3HHTOBA, KOHCYATAHTCKA, ATEHTCKA B IIOCPCAHMHECKA ACHHOCT, BHOC, H3HOC H
peeKciopt.

APYKECTBOTO € PETUCTPHPAHO KATO CAHOAMYHO APYKCECTBO € OIPaHMYEHA OTTOBOPHOCT B
ThEprosckun perncrep upn Codpuiickn rpasckn cpA 1o upmeno seao Ne 7050/2006 roa. ua
CI'C-®0O, napr. Ne 105609, rom 1419, per. 1, crp. 181. CeaaAninero n aApecsT Ha yupaBAeHHE

ga Apyxecrsoro e 1p. Codms, ya. ,Credpan Kapasxa™ Ne 2. EMK na Apyxecrsoro e
175105183.

Karmmraawst pa apyxecrsoro e 5 000 as. Eamoamden coberBenmk Ha wammrasa ma “TIAHI-
Cepeua” EOOA e “Tlpoyusane n A0bus na sedrr u raz” AA rp. Codms, nyoansro ApymecTso,

9HITO MHCTPYMEHTH HA COOCTBEHMA KAHTAA ce KoTupat Ha bearapeka Ponaosa bBopea.

Ammﬂﬂcp C HAM — 3HAYATEACH AAA B KanATaAa Ha APYKCECTBOTO — NPAKO € ~IbpHEHN XpaHH
Bouarapus” AA, koeto e nydanuno Apyxecrso. Kpaen cobcmsennk Ha Apyxectsoro, KOHTO
H3IOTBA KOHCOAMAMPAHH (PHHAHCOBH OTYETH, € ,, XaMuMIOpT iuBect AA, KoeTo He e
perncrpupano #a ¢ponAosa Hopca,

KoM Kpasd HA OTHETHHHA IIEPHOA Apymec'mm‘n CC VIPABAABA M IIPEACTABAABA OT YIIPABUTEASN
Pocen Paituen Tﬂ,&.ﬂpﬂﬂ.

2. Ocuosa 32 n3roTeane Ha (PHHABCOBHA OTIET

Puuancosudsr order Ha APYKECTBOTO € CbhCTaBeH B choTBeTcTBHe © Memaynaposnnre
crasaapTy 3a ¢unancoso oraurane (MC®O), paspaborenn n nybamxysanm ot Ceeera no
MeAyHapoAun caetosoann cranaapti (CMCC) i npuern ot Esponeiickns coios (EC).

PHHAHCOBMAT OTYET € CBhCTABEH B ObArapckM Aepa, KOeTO € (PYHKIIMOHAAHATA BAAYTA HA
Apyxecrsoro. Bemdxm cymm ca npeactasesm B xuasam Aesa (‘000 aB.) (Braroumreano
cpasuutTeAnata nadopmanua sa 2011 r, m 2010 1.), ocBen ako He € TOCOMEHO APYTO.

PUHAHCOBNAT OTHYCT € ChCTABEeH [P CITA3BAHC HA ITPHHITNIIG HA ACHCTBAIIIO opeAlpuiaTice.

Kbm Aatata pa p3roTBaHe HA HACTOANMA (DHHAHCOB OTHET PBHKOBOACTBOTO € HAIPABMAO
IPELCHKA HA CIHOCODHOCTTA HA APYKECTBOTO A4 HPOABAKH CBOATA ACHHOCT KATO AECTBAILIO
NPEANpPHUATHE Ha 0a3a HAa HaAmdHATa #HGOpPMANMA 32 nNpeABmAnMoTo Obaemte. Caea
M3WBPLICHMA PEIACA Ha ACHHOCTTA HA APYKeCTBOTO PBKOBOACTBOTO O9akBa, 4€ ApyKecrsoro
HMA AOCTATHYHO (DHHAHCOBH PECYPCH, 31 A4 ITPOABAIKH OICPATHBHATA CH ACHHOCT B DAN3KO
OBACIIC M POABANKABA Ad [IPHAATA IPHUHIIAIIA 32 ACHCTBAINGO NPEATTPUATHE ITPH M3TOTBAHETO
#a (PHHAHCOBHA OTYET.
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3. IlpoMenn B CH€TOBOAHATA IMOAMTHKA

3.1. O6mm noAoxenusn

ApPYAKECTBOTO IPHAATA CACAHMTE HOBH CTAHAAPTH, M3MeHeHWs H passcaenus wbm MCDO,
paspaborenn n nydAukypann ot CeBera 10 MEKAYHAPOAHH CHCTOBOAHN CTAHAAPTH, KOHTO

HMAT ePeKT BBPXY (PHHAHCOBHA OTHET HA APYKECTBOTO M €2 3aADAKHTCAHH 3a NPHAATAHE OT
TOAMIIIHHEA IIEPHOA, 3anogsai #a 1 anyapn 2012 r.:

Ot 1 anyapu 2012 r. Apyxecrsoro e npurokuro MCPO 7 ,, Purascord MHCTPYMEHTH:
onosecTaBane” — oruRcBaHe — i cuAa or 1 oan 2011 ¢, npuer or EC na 23 noemspn 2011 .
Msmenennero sa MCPO 7 BoAn AC HO-TrOASMA IIPO3PATHOCT OPH OTIHTAHETO HA CACAKH €
NpexpbpAsHe HA (PHHAHCOBH HHCTPYMEHTH W YACCHABA Pa3GHPAHETO HA IOA3BATEAHTE HA
(punancoBuTe OTIETH OTHOCHO M3AATAHETO HA PHCKOBE TPH NPEXBBPALHC HA (PHHAHCOBH
aKTHBH H ehexTa OT THX BBPXY (PHHAHCOBOTO CHCTOAHUE HA APYKECTBOTO, OCODEHO B CAYYAI Ha
CEeKIOpUTH3NpaHE HA (PAHAHCOBH AKTHBH.

Hama cumecrsen Ecbr:l-s:'.r BBEPXY ACHHOCTTA H OIIOBECTABAHETO HA ,&py‘;ﬁemﬂm OT HPHAATAHETO
Ha namenenuero na MCOO 7.

3.2, CramaapTa, H3MCHEHHA ¥ PA3fACHEHHA, KONTO BCE OINE HE CA BAC3AM B CHAZ B HC
Ce NPMAAraT OT NO-PAHHEA AATA 0T APY>KECTBOTO

CAeAHUTE HOBH CTAHAAPTH, M3MCHEHMA M PA3ACHEHHA KbM CBINECTBYBAIIA BEYe CTAHAAPTH Ca
MyOAMKYBAHH, HO HE Ca BAE3AM B CHAA 34 (PHHAHCOBATA rOAHHA, 3anioupaa aa 1 suyapa 2012 r.
# HE ca DIAH PHAOKEHH OT 0-PAHHA AaTa OT ApyHKecTROTO.

MC®O 7 ,PunancoBm HMHCTPYMEHTH: OnoBecTABaHe” — mernpane #Ha (umancosm

akTupy 1 punancosn macusn — B cuaa ot 1 sayapm 2013 r., upuer or EC na 13 aexemspn
2012 r.

Hopure omoBecrsBanus ca CBBP3AHH € KOAWYECTBEHA HHMOPMAIMA OTHOCHO NPHIHATH
chuHaHCOBE MHCTPYMEHTH, HCTHMPAHHM B OTY€Ta 33 (PMHAHCOBO CHCTOFHME, KAKTO H OHE3N

C]?H HAHCOBH MHCTPYMEHTH, 34 KONTO AMA CITOPASYMEHHE 34 HETHPAHEC HE3ABHCHMO OT TOBA AAAN
TE Ca HETHPaHH.

MC®O 9 , Punancosu nacTpyMerTn” B craa ot 1 amyapn 2015 r., Bce ome ne e npuer
or EC

MC®O 9 npeacrasasisa rppBaTa 9acT o1 npoekra Ha CbBeTa 1Mo MEKAYHAPOAHN CHETOBOAHH
cranaapre  (CMCC) 3a samama ma MCC 39 | Punancosnm uHCTPYMEHTH: HPH3IHABAHE N
onenssane”. Toll 3aMens 4CTHPHTE KaTEropun (PHHAHCOBH AKTHBH 1IPH TAXHOTO OLEHABAHE B
MCC 39 ¢ gaacucpuxamms #a 6asara Ha eann eanncrses npuamn, MCPO 9 usucksa Bouyky
(bMHAHCOBM AKTHBN AZ CE€ OLCHABAT MAM 110 aMOPTH3MPAHA CTOMHOCT MAH 1O CIPABEAAMBA
CTOMHOCT. AMOPTH3HPAHATA CTOHHOCT UPEAOCTABA MH(OPMALINA, KOATO € IMOAC3HA INpy
B3EMAHETO HA PEIIeHHA, OTHOCHO (DHHAHCOBH AKTHEH, KOHTO C€ ABPKAT OCHOBHO C ICA
MOAYMABAHETO HA TAPHYHH [TOTOIM, CHCTOAIIM C€ OT MAAIAHE HA TAABHMIEA M AuxeBa. 3a
BCHYKH APYIH (DMHAHCOBH AKTHBH BKAIOMMTCAHO TE3H, ABPAAHN 32 ThPIYBAaHE, CHPABEAANBATA
CTOMHOCT IIPEACTABAABA HAH-IIOAXOAfI@Ta Oasa 3a onemssane. MCPO 9 npemaxsa
HEOOXOAHMOCTTA OT HAKOAKO MCTOAA 32 OOE3IIEHKA, KATO ITPEABHIKAA METOA 32 0DE3LEHKA CaMO
33 AKTHBHTE, OTYMTAHH IO AMOPTH3HPAHA CTOHHOCT, AOMBAHHTEAHH Pa3sACAH BbB BPb3KA C
0DE3EHKa B CYCTOBOAHO OTYMTAHE HA XCAKHPAHE Ca BCE OIE B NPOIEC HAa pa3spaboTrsane.
PbKOBOACTBOTO Ha ApPYKECTBOTO HE OYAKBA M3IMCHCHHATA Aa ObAAT NPHAOKEHH IIPEAM

MyOAMKYBAHETO HA BCHYKH PASAEAM HA CTAHAAPTA M KbM MOMEHTA HE MOMKE AA OIECHH TeXHHs
HAAOCTCH edeKT.
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MCC 1 ,IIpeacrapane sa (puHAHCOBH 0TYeTH — APYr BCeoOXBATEH AOXOA — B cmAa or 1
10Am 2012 r., npuer or EC na 5 oaun 2012 r.

VismMeHeHnaATa M3UCKBAT HMPEACTABAHETO HA OTACAHHMTE KOMIIOHEHTH HAa ADPYIHA BceobxBaTeH
AOXOA B ABE IPYyHIH, B 3aBHCHMOCT OT TOBa AAAW Te IIe ce pekAacHIHpaT B med4ardaTa mAn
sarydara mpe3 cAeAsaim mepuoAn. Kommoments, komTo He ce pexkAacuHIMpaTr, HAIp.
IIPEONEHKN HA MMOTH, MAIIIMHN U ChOPBKCHIA, CE HPEACTABAT OTACAHO OT KOMITOHEHTH, KOUTO
e C€ PEeKAACH(DHUIMPAT, HANP. OTCPOYEHH Hewasbu m 3arydm Or XeaKHpaHe HAa NAPHYHH
norony. Apysecrsara, H3OPAAM AA HPEACTABAT KOMIOHEHTHTE HA APYIHA BCEOOXBATEH AOXOA
PEAH AAHBITH CAEABA A4 ITOKA3BAT CHOTBETHATA CYMA HA AAHBIIUTE 32 BCAKA €AHA OT TPYIIHTE 1O
oraerno, Haunmenopanmero Ha ordera 3a BCCODXBATHMA AOXOA € NPOMEHEHO HA ,,OTYET 32

Ie4aA0aTa MAH 3ary0aTa B APYTHA BCEOOXBATEH AOXOA™, HO MOTAT Aa Ce M3IOA3BAT M APYIA
saraasus. Mismenennsra cA€ABa Aa ce IIPHAATAT PETPOCIIEKTHBHO.

lopmmman noaobpenna 2011 r. B cnaa or 1 aayapu 2013 r., Bce ome ne ca npuera ot EC
-Mlamenennero na MCC 1 nosacussa, ve OpeAnpusIng, KOUTO HPEACTABAT ABA CPaBHHTEAHH
MEPHOAA B OTYeTa 3a (DHHAHCOBOTO CheTOAHME ChraacHo maucksanmsra Ha MCC 8, He caeasa
Ad BRAHOYBAT I‘IHC];JDPMEIH{H 34 HaAYAAHHTE CaAAa HA HPE,&,KGAHHH TIEPHDA B IMOACHEHHATA. D
CAy4ail 4e PBHKOBOACTBOTO HPEACTaBA 11O CODCTBEHO KEAAHUE AONBAHHTEAHA CPABHHTEAHA
nacopManua B or¥era 3a (PHHAHCOBOTO ChCTOHHHE HAH OTY€TA 32 AOXOAMTE, TO W
MOACHEHHATA TPAOBA A2 BKATOHYBAT AOITBAHHTEAHA MH(pOpMAIii,

-Msmenennero ma MCC 16 nosicuasa, 9e pe3epBHH 9acTH M OOCAYKBAILIO ODOpyABaHE ce
KAACH(DHIIMPAT KATO MMOTH, MAILIMHE U ChOPDLKEHHA, 4 HE KATO MATEPHAAHM 3aI1aCH, KOTATO €
TPHACKIMA AeCDHHAIMATA 32 MMOTH, MAIIIMHY U CHOPBKCHIA ¥ TE€ CE H3MOA3BAT 34 IOBEYE OT
eAHA TOAMHA.

-Mamenennmero wa MCC 32 noscuspa, ¥e¢ OTYMTAHETO HA AAHBK Ie9aA0a BBLB BPb3KA C
PA3NPEACACHHE HA AMBHACHTH H Pa3dXOAH 110 CAEAKH ChC CODCTBEHHIINTE € B CHOTBETCTBUE C
MCC 12. Aaabk BBPXY AOXOAWTE BHB BPB3KA C PasIpPEACAEHHE HA AMBHAEGHTH Ce€ IIPU3HABA B

reyaAbaTa MAH 3arydaTa, AOKaTO AAHBK BBPXY AOXOAMTE BbB BPB3KA C PA3XOAH 110 CAEAKH CbhC
COOCTBEHHITUTE CE ITPUIHABA B COOCTBEHUA KAIIHTAA.

[lybAamkyBaHm €2 CACAHHWTE HOBHM CTAHAAPTH H Pa3fiCHEHHA, HO HE Ce OYaKBa T€ A HMaT
chinecrBeH edpexT BBPXy (puHAHCOBMA OTHeT HA APYKECTBOTO!

¢ MCO®O 1 “Ilpuaarane 3a wspsu bt Ha MexAyHapoAnuTe craHAapTh 3a (PHHAHCOBO
oTdHTaHEe - HM3MEHEHHA OTHOCHO CBPBbXUHMAANNA M (DHKCHPAHH AATH, B CHAAZ OT 1
suyapa 2013 r., mpnern or EC na 11 Aexemspn 2012 r.;

e MC®O 10 , Koncoamaupann chuaancosn order’” B cuaa ot 1 suyapu 2014 r., npuer
ot EC na 11 Aexkemspn 2012 r.;

e MC®PO 11 ,,Coemecran anraxkumenT” B cuaa ot 1 aayapu 2014 r., upuer or EC na 11
Aexemspu 2012 r,;

o MC®O 12 ,,OnosecraBane Ha ASAOBE B APYIH HpeAnpusrns B cuAa o1 1 anyapn 2014
r., ipaer o1 EC Ha 11 Aexemspu 2012 r;

e MC®O 10, 11, 12 — I'lpexoann pasmopeabn, B cuaa ot 1 auyapn 2013 r., Bce oie He e
npuet ot EC;

e MCC 12 ,,Aawpim BBPXy AOXOAH~ — OTCPOYEHH AAHBION — B cHAa o1 1 auyapm 2013 1.,
npuet or EC na 11 aekemspn 2012 r;
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e MCC 19 [ Aoxoan na maern auna” B caaa ot 1 auyapna 2013 r., npuaer or EC ua 5 joun
2012 1.;

o MCC 27  Vuaausuayasnu cpunancosn ordern” (pesusupan) B cuaa ot 1 sayapn 20141
npuer ot EC na 11 Aexemspu 2012 r.

¢ MCC 28 Musectnimm B aCOUMHAPAHNA B CHBMECTHN OpeAnpuaTia’ (Pesu3npaH) B CHAA
or 1 aayapu 2014 r., npuer or EC ma 11 sekemspu 2012 r.;

e MCC 32, Punancosn HHCTPYMEHTH: peAcTasine’ (H3menen) 8 cuaa ot 1 aayapu 2014,
nputer or EC ma 13 Aexemspn 2012 r.;

o KPMCPO 20 ,Pasxoam 3a OrcIipaHsBaHe W IIOMHCTBAHE HA I[TOBBPXHOCTTA B

NPOH3BOACTBeHATA (pasa Ha muanTe” B cuAa ot 1 sayapn 2013 r., opuer or EC ma 11
Aexenmspn 2012 1,

4. CueToBOAHA HOARTHKA

4.1. O0mm noAokKeans

Haii-snauumirre CYETOBOAHH UOAHTHKH, UPHAATAHA OPH HIIOTBAHETO HA TO3N (DHHAHCOB
OTYET, Ca PEACTABEHH HO-AOAY.

DuHAHCOBUAT OTYCT € HATOTBEH HPH CIIA3BAHC HA HPUHIMITNTE 34 ONEHABAHE HA BCHYKH BHAOBE
AKTHBH, ITACHBH, NMPHXOANM H pasxoAn, cbraacao MC®QO. bBasure 3a oneska ca onosecreHn
OAPOOHO [MO-HATATHK B CUETOBOAHATA IOAWTHKA KbM (DPHHAHCOBHS OTHET,

Caeasa Aa ce otOeaexn, 4Ye NOPH HITOTBAHETO HA HpeACTaBeHHs (DHHAHCOB OTYeT <a
M3IIOASBAHH CYCTOBOAHM OIEHKM M Aomyckanud. Buupeku ge te ca Gasupann na nudopmaris,
OPEAOCTaBCHA HA PHKOBOACTBOTO KbM AATATA Ha M3rOTBAHE HA (DHHAHCOBHSA OTYET, PEAAHHTE
PE3YATATH MOTAT A4 CE PASAHYABAT OT HAIPABECHUTE OLEHKN H AOITYCKAHHA,

4.2. Tlpeacramane ra hEEAHCOBHA OTIET

Punancosuar order e npeacrasen B cporsercrue ¢ MCC 1 | llpeacrasane na chumancosn

orgern’ (pesusupan 2007 r.). Apy®ecrBoTo npie Aa HPEACTaBi OTHETA 32 BCEODXBATHHA AOXOA
B €EAHHEH OTYET,

B oreera 3a hmHAHCOBOTO CHCTOAHHE C€ NPEACTARAT ABA CPABHHTEAHH ICPHOAR, KOTATO
Apy#xecrBoTo:

a) NPHAATA CHETOBOAHA NOAHTHKR PETPOCIIEKTHBHO,
0) HPEHIYNCARBA PETPOCHEKTHBHO MO3NIHT BbB (DHHAHCOBMA OTYCT; HAH

B) IpeKAaCH(pHIMPA TOINITHMH BbB (PUHAHCOBHA OTHET.

ApyHecTBOTO € NPHEAO A2 NPEACTABA ABA CPABHHTEAHH NEPHOAA BbB BCHYKH CAYYAH C IEA
OCHIYPABAHE HA MOCACAOBATEAHOCT B HPEACTABAHETO 34 BCAKAR TOAMHA.

4.3. CAeAxH B yIKACCTPAHHA BAAYTA

CAeAKHTE B 4yKAECTPAHHA BAAYTA C€ OTYHTAT BBB (PyHKIIMOHAAHATA BAAYTA HA APYHKECTBOTO 110
odunmasHns OOMEHEH KYPC KbM AaTata Ha cAeakata (oOssenns puxcunr na bwvarapceka
HapoAna Oanxa). [lesarbure u 3aryOmTe OT KypCOBHM pPasAMKH, KOHTO BL3HHKBAT IIpPH
VPEKAAHETO HA TE3H CACAKH H HPEOHEHABAHETO HA NAPHYHHTE MOZNIMH B YYRKACCTPAHHA
BAAYTA KBM KPas H& OTYETHHA EPHOA, C€ ITPH3HABAT B nevaAbara uAn 3arydara.
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Hemapuunure nosurmn, oneHABalM 10 HCTOPHYECKA [IEHA B YYKAECTPAHHA BAAYTA, CE OTHHUTAT
110 ODMEHHHA KypC KbM AaTaTa HA CAeAkata (He ca npeoneHenu). Henapuwunwre mosmmum,
OIEHABAHHN ITO CHPABEAAHBA CTOMHOCT B YYKACCTPAHHA BAAyTa, C€ OTYHTAT HO OOMEHHUA Kypc
KbM AQTATa, HA KOATO € OIPEACACHA CIIPABEAAUBATA CTOHHOCT.

44. TIlpmxoam

[TpuxoAnTe BKAIOYBAT IPHXOAHN OT IpoAakDa Ha croku. [lpuxoanTe OT CTOKH Ca NPEACTABEHH
p rroscaHenue 13.

[IpnxoanTe ce oleHABAT MO CHPABEAAMBA CTOMHOCT HAa MOAYYEHOTO HAM MOAAEKAILIOTO HA
MOAVYABAHE BHIHATPAKACHHE, KATO HE C€ BKAIOMBAT AAHBK AODaBEHA CTOITHOCT, BCHYKH
THProBCKH OTCTBIIKH U ROAHYCECTBCHN pﬂBDTH, HRHPH.BEH'H OT AP?H{ECTBUTU.

HPHK(}A'HT CC HPpH3HABA, KOT'AaTO C4d H3ITDAHCHH CACAHITTEC YCAOBHH:

e (Cymata HA IPHXOAA MOMKE AA OBAE HAACKAHO OIIEHEHA!
® BepostHO € HKOHOMIYECKITE IIOA3H OT CACAKATA Al ObAAT HOAYHCHH,

e Hanpasenmure pasxoAn HAH Te3M, KOUTO MPEACTOM Ad ObAAT HAITPABEHH, MOTAT HAAEKAHO
A2 DBAAT OLIEHEHH;

o Kpurepumre 3a npu3HaBaHE, KOWTO Ca crIenudUHYHH 32 BCAKA OTAEGAHA AEHHOCT Ha
ApyxectBoto, ca u3mrbAHeHH. Te ca OnpeAeAeHH B 3aBHCHMOCT OT HPOAVKTHTE HAH

YCAYTHTE, IPEAOCTABCHH HA KAHMEHTA, H HAd AOTOBODHHTC YCAOBHA, KAKTO €A HU3AOMCHH 110-
AOAY.

4.4.1. Ilpoaaxba Ha CTOKM

[Tpoaambara HA CTOKHM BKAIOYBA IIPOAKOA HA: XMMHMKAAH, PE3CPBHH 9aCTH 32 COHAAKHH
[TOMITH, ODOpPyABaHe 32 ODCAAHA KOAOHA, COHAQKHH AA€TA, PADOTHO OOAEKAO, YacCTH 32
CEM3MHYHH  BHOpPATODH, COHAZMEH IMMEHT, PE3EPBHM HacTH 32 COHAAKHO ODOpyABaHe,
ODOPYABAHE 32 IIAHTOBH ABADOYHHHY ITOMITH, COHARKHY HHCTPYMEHTH 332 DE30HACHOCT, I'yMH,
COHALAMRITH Pl'IIETp}TDrIEHTH - pﬂﬁDTHH HIAHTH, B']JPT}]I[IH raasa, 49acrm H HPH'HH.AhH}I{II{JCTH 34

COHA@KHO OOOpyABaHe, ODOpyABaHe 3a Hepgopanuy Ha COHAAKHH OOCAAHM KOAOHH,
CTPOMTEAHH MATEPHAAN, AADOPATOPHO OOOPYABAHE U APYTH.

HPHKGA CC MpH3HABA, KOTAaTO APF}EEETBDTD € NPpEXBLPAHAD Ha KyllyBada 3HAYHMHTC HOA3IH M
PHCKOBE OT COOCTBEHOCTTA HA [MPEAOCTABECHHTE CTOKH. Cuanra CE€, M€ 3HAYHMMHTE DHCKOBC H
[MOA3H €A NPCXBPBPACHH HA KyIIyBada, ROIraro KAMEHTBT € HPHCA CTOKHTE 0es Bh3pasKCHIC.

4.4.2. Ilpmxoam oT AMXBH
[IpuxoANTE OT AMXBH CE OTYHTAT TEKYIIO IO METOAA HA ¢(PEKTHBHUA AUXBEH IIPOLIEHT.
4.5. OuneparuBHH PA3X0AHR

OrepaTHBHUTE PAa3XOAH Ce ITPH3HABAT B I1€92A0aTa HAHM 3aTyOATAa ITPH [HOA3BAHETO HA YCAYIHTE
HAHM HA AATATA HA Bb3HUKBAHETO UM.

4.6. Pasxoam 32 AMXBH

PasxoAnTe 3a AHXBH Ce OTMHTAT TERYLIO ITO MCTOAAQ HA E(l:)E:HI'HBHIIH AHXBCH IIpOIEenT
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47. Mauman

MammaaTe ce ONEHABAT ITHPBOHAYAAHO 1O CeDECTOMHOCT, BKAIOYBAINA IIEHATA HA

Itpmnﬁmaﬂt, KAKTO M BCHYKH [PEKH Pa3XOAW 32 [IPHBEAKAAHETO HA AKTHBA B paﬁcm-m
ChCTORAHNE.

nﬂﬂtwm{ﬂ'ﬂ OLICHABAHC HA Mamuan ce H3IBBPIIBA O IICHA HA IIPHA'DEHHEHE, HaMaACHa C
HATPYIIAHHTC aMOPTH3AIMH H EHI'YGH oT UﬁEEL{EHEﬂ. HM]PEBEHHTE {]E‘IEEIIEHHH CE OTHHTAT KATO
PA3XOA B CC ITPHIHABAT B OTHCTA 34 AOXOAHTE 34 CHhOTBETHHA HEPHOA,

[locAeABarare pasxoAd, CBbp3aHu ¢ onpeAeAen axras or Maummu, ce upubassr KbM
OAARHCOBATA CYMA HA AKTHBA, KOTATO ¢ BEPOSTHO APYyAKECTBOTO A2 HMA HEOHOMUYECKH TIOA3H,
HAABMIIABALLA [IHPBOHAMAAHO OIEHeHATa ePEKTHBHOCT HA CHIECTBYBALLMA akTuB. Bewvxm
APYTH MOCACABAIIIN PA3XOAH Ce IIPH3HABAT 324 PA3XOA 32 IIEPHOAA, B KOHTO Ca HANIPABEHH,

Ocrars¥HEaTa CTONHOCT ¥ ITOAC3HHAAT KUBOT HA MAITHHN CE HPCHCHABAT OT PbKOBOACTBOTO KbM
BCAKA OTHCTHA AATA.

;’Lmupmzm:mm Ha MAITHHE CC€ H3YHCANBA, KATO CC H3IMOA3IBA AMHEHMHHUAT METOA BBpPXY
OHNCHCHHA TOAC3ICH KHBOT HA OTACAHHTE FPYIIH AKTHBH, KAKTO CACABA.

e Kommorpu 2 TOAMHH

Haﬁpannm‘ IPar Ha ChUIECTBEHOCT 34 MAIIMHUTE HA APYHKecTBOTO ¢ B paamep uHa 700 As.

4.8. Tecrose 3a o0e3neHKa HA MAITHAY

[Mpn wusumcAspane pasmepa Ha obesuenkata Apykecrsoro AedmHHpa HAH-MAAKATA
PA3IPAHIYHMA IPYIIa AKTHBH, 32 KOATO MOIAT A2 OBAXT ONPEACACHH CAMOCTOATEAHH HAPHYHM
HOTOLM (GAMHHIA, TEHEpHpAINA Hapu4un noron#). B pesyarar ma toBa mskom OT axruBure
[HOAACKAT HA TCCT 32 ODE3ICHKA HA WHAHBHAYAAHA Dasa, a ApyrH - Ha Dasa HAa EAMHMIA,
reHepUpalla HapHYHE HOTOLH.

Bewvks akrusm M eAHHHIM, FeHEPUpPAH NAPHYHH TOTOIHA, CC TECTBAT 3a ODE3LEHKA 1OHEe
BEAHBAK TOAHMIIHO. BeHuku ApPyrw OTACAHH AKTHBH HAH CAMHMIIH, TE€HCPHPALIH TaPHYHM
ITOTOIH, CE TeCTBAT 33 ODE3NEeHKa, KOTaTo ChOMTHA HAM HPOMAHA B OOCTOSTEACTBATA
HHAHKHPAT, 9€ TAXHATa HaAaHCOBa CTOHHOCT HE MOKE Aa ObAe BB3CTAHOBEHA.

3a 3aryoa oT obeslleHKa ce 1IPH3HABA CYMATA, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB
HAH CAMHHIIA, TCHEPHPAINA [TAPHEHH [OTOIH, TPEBMINABA BHICTAHOBMMATA UM CTOHHOCT, KOATO
¢ MO-BHCOKATA OT CHPABEAAHBATA CTOIHOCT, HAMAACHA C PA3XOANTE MO NMPOALKDR HA AAAEH
AKTHB, B HEroBaTa CTOMHOCT B ynorpeba. 3a A2 ONpPEACAH CTOHHOCTIA B ymoTpebda,
PBKOBOACTBOTO Ha APYHKECTBOTO M3YMNCAABA OMAKBAHNTE OBACIIM MAPHYHU MOTOIM 32 BCAKA
CAMHHIE, TEHCPUPAINA IAPHYHN HOTOIH, M OIPEACAS ITOAXOAAIIHA AHMCKOHTOR (hbaktop C Hea
KAAKYAHPAHE HA HACTOSINATA CTOHHOCT HA TE3H NAPMYHE HoTOIM. AaHHHTE, HIMOAIBAHE (1PN
TECTBAHETO 34 OOE3NEHKA, ce DAsUPAT HAa NOCACAHHA OAODpen ODroaxer Ha Apyxecrsoro,
KOPUIMPaH IPH HEOOXOAMMOCT € IEA CAMMHHUPAHE Ha eexTa OT ObACIIN PEOPraHU3aINy |
SHAYMMTEAHN MOAOOPEHHA HA AKTHBH. AMCKOHTOBHTE (DAKTOPH C€ OITPEAEAAT 32 BCAKA OTACAHA
CAMHHLA, TEHEPUPAIIIa MTAPHYHY TTOTOIM, I OTPA3ABAT ChOTBETHHA MM PHCKOB npodHA, OICHEH
OT PBKOBOACTBOTO Ha ApyxectsoTo.

darybure or 0Oe3leHKa Ha CAMHHKIIR, TCHEPHPAITIA APHYHE TOTOIH, C€ MTOCOYBAT B HAMAACHHE
HA DAAAHCOBATA CyMa HA AKTHMBUTE OT TASH EAMHHMIA. 3a BCHYKM AKTHBH Ha ApPymKecTBoTO
PBHROBOACTBOTO IIPEHEHABA ITOCAECABAIIO AAAH CHINECTHYBAT HHAHKAILHN 32 TOB4, Y€ 3ary0aTa OT
ODC3NCHKA, IPU3HATA B IPCAXOAHH I'OAMHH, MOMKE BEYEC A2 HE CHIICCTBYBA HAH A2 € HAMAACHA.




