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DOKNAL HA HE3ABUCUUMUA OANTOP
Do akunonepure

Ha ,,OBepra3 TexHuka“ Al

Doknang orHocHO oanTa Ha OMHAHCOBKUA OTYET
MueHne

Hue nssbplinxme OAUT Ha (huHaHcoBUA oTveT Ha ,Osepras TexHuka" AL (,JpyxectsoTo®),
chabpKal, oTyeTa 3a hUHAHCOBOTO CbCTOstHUE KoM 31 aekemspu 2017r. 1 oTyeTa 3a
nevyan6ara wnu 3arybaTa un apyrua BceobxearteH 4OX04, OTYeTa 3a NpomeHuTe B COBCTBEHUS
KanuTan u oTyeTa 3a napuyHuTe NOTOUM 3a roAavHaTa, 3asbpluBalla Ha Tasu [arta, KakTo u
NOSAICHUTENHUTE NPUNOXEHMS1 KbM (UHAHCOBMS OTYeT, CbabpXawy U 0606LeHo
onoBecTsABaHe Ha CbLUECTBEHUTE CHETOBOLHWN MONUTUKK.

Mo Hawe MHEeHWe, MPUrIoXeHWAT (UHaAHCOB OTYeT NpPeAcTaBA [O0CTOBEPHO, BbB BCUYKK
CbLEeCTBEHN acnekT, hnHaHCOBOTO CbCToAHME Ha [pyxecTBoTo kbM 31 gekemspu 2017 r. 1
HeropuTe (PUHaHCOBM pesynTaTv OT AeNHOCTTa W NapuyHuTe My noTouwn 3a roauHara,
3aBbpllBalya Ha Tasu garta, B CboTBeTCTBME ¢ MexayHapogHuTe cTaH[apTh 3a puHaHcoBO
otuntaHe (MC®PO), npuetn ot EBponerickus cuios (EC).

Ba3za 3a uapassiBaHe Ha MHeHue

Hue u3BbplMxMe Hawwmsa OauT B CboTBeTCTBME ¢ MexayHapogHute OQMTOpPCKM cTaHAapTy
(MOC). HawmwnTe OTroBOPHOCTM CbIMacHO Te3n CTaHjapTW ca OnucaHu AOMBLAHUTENHO B
pasfena ot Hawua goknag ,OTroBopHOCTK Ha oauTopa 3a oauTa Ha huHaHcosus oTyeT". Hue
CMe HesaBucumMU OT [IpyXecTBOTO B CbOTBETCTBUE C ETUUHNA KOAEKC Ha npodecnoHanHuTe
cyertoBoAuTENN Ha CbBeTa 3a MeXOyHapoAHWM cTaHfapTW NO eTuKka 3a c4yeToBOoAUTENuU
(Kopekca Ha CMCEC), 3aegHO C eTMYHUTE U3WUCKBaHWS Ha 3akoHa 3a HesaBuCUMUSA
dmHaHcoB oguT (SHPO), npUnoxmmmn No OTHOLLEHWE Ha HalMA OAUT Ha UHaAHCOBUA OTYET B
Bbnrapusi, KaTo HME U3NBAHUXME U HalWTe APYrM €TUYHWU OTTOBOPHOCTU B CLOTBETCTBUE C
nancksaHuata Ha 3HPO wu Kopekca Ha CMCEC. Hue cuutame, 4e opuTopckuTe
JoKasaTencTea, MONyYeHW OT Hac, ca AOCTaTbY4HM U YMECTHW, 3a ga ocurypat 6asa 3a
HalleTo MHeHwe.

Opyra uHcdopMauusa, pasnMyHa oT (pUHAHCOBUA OTYET ¥ OOUTOPCKMA AOKNaa BbpXy
Hero

PBKOBOACTBOTO HOCM OTFrOBOPHOCT 3a gpyrata uHdopmauusa. [pyrata uHgopmauus ce
CbCTOW OT [A0KNaj 3a AeWHOCTTa, M3roTBEeH OT PbKOBOACTBOTO CbrnacHo [nasa cegma ot




3akoHa 3a CYUETOBOACTBOTO, HO HE BKMIOUYBA (DMHAHCOBUSA OTYET W HalUWs OAMTOPCKU AOKNaZ
BbPXY Hero.

HalweTo MHeHVe OTHOCHO (DMHAHCOBWSA OTYET He obXxBala apyraTta UHGpOPMaUUs U HUe He
n3passBame KakeaTto ¥ fa e hopmMa Ha 3aKMioYEHNE 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKo He
€ M3PUYHO NOCOYEHO B AOKNaAa HU M A0 CTENEeHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3ka ¢ Hawns oauT Ha GUHAHCOBUA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBA Aa
npoyetem ppyrata uHMOPMauuMs W NO TO3M HauuMH fAa npeueHMM Janu Tasu apyra
wHhopMaums € B CbLIECTBEHO HECBLOTBETCTBME C (PUHAHCOBUS OTYET UNU C HawwuTe
nosHaHus, npugobutyn No speme Ha oAWTa, UM NO APYr HauuvH Marnexiaa ha cbAbpXa
CbILECTBEHO HenpaBunHo goknageaHe. B cnydan ye Ha Gasata Ha paboTarta, KOATO cme
M3BBLPLUMAKM, HUE [OCTUrHEM [0 3aKniouYeHwe, 4Ye e Hanuue CblUeCTBEeHO HenpaBunHo
LoKnafBaHe B Tasu gpyra uHdgopmauus, OT Hac ce U3uckBa fAa gokragsame to3n dakr.

Hamame Kakso Aa AoKNaABame B TOBa OTHOLLEHUE.

AdonwnHumenHu ewbnpocu, Koumo nocmaess 3a OoknadeaHe 3aKOHbM 3a
cyemoeodcmeomo

B ponbnHeHue Ha HawwuTe OTrOBOPHOCTM U AoKnaaBaHe cbriacHo MOC, no oTHOWeHWe Ha
Aoknaga 3a AevHOCTTa, HMe U3NBIHUXME U npoueaypuTe, fobaBeHN KbM U3UCKBaHUTE No
MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBM U paswWpeHn OAUTOPCKN AOKNaAM N KOMYHUKaLuUs
OT CTpaHa Ha oauTopa’ Ha npodhecnoHanHarta opraHusauus Ha perucTpupaHuTe oguTopun B
bvnrapua, WHcTUTyTa Ha aAunnomupaHute  ekcnepr-cyetosoautenu (MOEC) . Teau
npoueaypyv KacasT NpoOBEPKX 3a HaNUYMEeTo, KakTo K NPoBepKN Ha bopmaTa n CbabpXaHUeTo
Ha Tasu apyra uHdopmauus ¢ uen ga HU nognomorHaTt BbB opMUpaHe Ha cTaHoBuULLe
OTHOCHO TOBa Janu Apyrata uHdopmauusa BKMloYBa OMOBECTABaHUATA U AOKMNaABaHWATA,
npeasuaenn B [Mnasa ceama oT 3akoHa 3a CYETOBOACTBOTO, NpuUnoxum B Benrapus.

Cmanosuue ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asaTa Ha u3BbLPLLIEHUTE NpoLieaypy, HaWeTo CTaHoBULLE €, Ye:

a) WudopmauunaTa, BknioyeHa B oKnaja 3a AeiHocTTa 3a (hMHaHcoBaTa roguHa, 3a KosiTo €
N3roTBEeH (PMHAHCOBUAT OTHET, CbOTBETCTBA HA (PUHAHCOBUSA OTUET.

6) [oknagbT 3a AeiiHOCTTa € M3roTBEH B CbOTBETCTBUE C U3MCKBaHMATa Ha NaBa ceama oT
3akoHa 3a CYeTOBOACTBOTO.

OTroBOpPHOCTU Ha PBLKOBOACTBOTO 32 (PMHAHCOBUSA OTYET

PtkoBOACTBOTO HOCW OTrOBOPHOCT 3a U3TOTBSIHETO W [JOCTOBEPHOTO NpeAcTaBsAHE Ha TO3w
chuHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO, npuetn ot EC u 3a TakaBa cuctema 3a BbTpeLleH
KOHTPOI, KakBaTO pbKOBOACTBOTO Onpeaens karo Heobxoauma 3a ocurypsasaHe U3roTBsHeTo
Ha UHAHCOBM OTYETU, KOWTO HEe CbAbPXaT CbLIECTBEHW HENPaBUNHU OTYUTaHUSA,
He3aBUCUMO Janu Ab/MKAWN Ce Ha n3mama unu rpewka.
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Mpu n3rotTBsHe Ha (HPMHAHCOBWS OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsABaHe
cnocobHocTTa Ha [lpyXeCcTBOTO [Aa nNpoabMKM Aa  (YHKUMOHMpa KaTo [eicTBallo
npeanpusiTue, OMNOBECTABAMKW, KOrato ToBa € TNPUMOXUMO, BBMPOCH, CBbP3aHU C
NPeanonoXeHUeTo 3a AeNCTBALLO NpeanpusTMe W U3NON3Baiikm cyeToBogHata 6asa Ha
OCHOBaTa Ha NPeAnonoXeHWeTo 3a AeNCTBALLO NpeanpusaTUE, OCBEH ako PbKOBOACTBOTO HE
Bb3HamepsBa ga NuKeuaupa [pyXecTBOTO WM [a NpeycTaHoBW AeMHOCTTa My, WUnu ako
PBLKOBOACTBOTO Ha NpakTuka HaMa Apyra anTepHaTBa, OCBEH Aa NOCTLMN MO TO3W HauWH.

OTroBOpHOCTH Ha oAMTOpa 3a oAMTa Ha (pMHAHCOBUSA OTYeT

Hawute uenu ca pfga nonyumm pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Janu
(PUHAHCOBUAT OTYET KaTO LSMO He CbAbpXa CbLECTBEHW HENMPaBUNMHW OTUYUTaHUS,
HE3aBMCUMO Aany Ab/Kaln ce Ha u3Mama Wnu rpeiuka, v Aa usaagem oauTOpCKu Aoknag,
KOMTO Aa BK/IOYMBA HalLETO OAMTOPCKO MHeHue. PasyMHaTa cTeneH Ha CMrypHOCT € BUCOKa
CTENeH Ha CUrypHOCT, HO He € rapaHnLms, Ye O4uT, U3BBLPLUEH B CbOTBETCTBME CbC 3aKoHa 3a
HesaBucMMus uHaHcoB oauT U MOC, BMHarM e paskpuBa CbLUECTBEHO HENpaBWIHO
OTYUATaHE, KOraTo TaKkoBa CblLUeCTBYBa. HenpaBunHW OTYMTaHuUA MoraT ga Bb3HUKHAT B
pesynTaT Ha M3mMama Unu rpeLuka 1 Ce CYMTaT 3a CbLUEeCTBEHW, ako 61 MOrno pasymHo aa ce
oyYaKBa, Ye Te, CaMOCTOSITENTHO UMK KaTo CbBKYNHOCT, 61MXa MOrnu Aa oKaxaT BNUSHUE BbpXy
MKOHOMUYECKUTE peLUeHUs Ha noTpebuTenuTe, B3eMaHW Bb3 OCHOBA Ha TO3W (HUHAHCOB
OTueT.

KaTo yacT ot oauta B cwotBeTcTBne ¢ MOC, HMe usnonssame npodecnoHanta npeyeHka n
3anassame npodecnoHaneH CKenTUUM3LM No Bpeme Ha Lenus oanTt. Hue cbllo Taka:

— naeHTuduumpame 1 oLeHABamMe PUCKOBETE OT CbLUECTBEHW HEMNpaBuiHN OTYUNTAHUS BbB
(hbUMHAHCOBUST OTYET, HE3aBUCUMO fanu Ab/Kaly ce Ha uamama Win  rpeuka,
paspaboTrBame W U3NbLMHABaAME OAWTOPCKM Npouesypu B OTrOBOP Ha Te3n puckose U
nonyyaBame OAWUTOPCKN JOKasaTesicTBa, KOUTO fa ca AOCTaTbyHU M YMEeCTHW, 3a Ja
ocurypaT 6asa 3a HaweTto MHeHue. PuckbT ga He ObAe paskputo CbLIECTBEHO
HEMpaBUITHO OTYMTaHe, KOeTO e pesynTaT OT M3MaMa, € MO-BUCOK, OTKONKOTO pucka oT
CbLUECTBEHO HEMPaBMMHO OTYUTaHe, KOETO e pes3ynTaT OT rpelika, Thbit KaTo usmamara
MOXe Aa BKMOYBA TaHO cnopasymsisaHe, dhanwuduumpare, npegHamepeHn nponycku,
M3ABMEHMS 3a BbBEXAaHe Ha oauTopa B 3abnyxaeHue, Kakto u npeHebpersaHe wunu
3a06uKansaHe Ha BLTPELLHUS KOHTPOS.

— nonyyasame pasbupaHe 3a BbTPELHUA KOHTPOSM, UMaly OTHOWEeHWe KbM oAauTa, 3a Aa
paspaboTum OAUTOPCKW Mpoueaypu, KOWTO fa ca MNOAXOASAWM nNpu  KOHKpeTHuTe
obcTosTENCcTBa, HO HE C Uen u3passBaHe Ha MHEHMEe OTHOCHO eeKTMBHOCTTa Ha
BbTPELIHUA KOHTPON Ha [JpyXecTBoTO.

— OLeHsiBaMe YMEeCTHOCTTa Ha W3MoN3BaHWTe CYETOBOAHWU MOMMUTUKA U pasymHOCTTa Ha
CYETOBOAHUTE MPUOIUSUTENHN OLEHKN W CBBbP3aHUTE C TAX ONOBECTABAHWA, HanpaseHu
OT PBKOBOACTBOTO.

— JocTurame [0 3akmioyeHWe OTHOCHO YMeCTHOCTTa Ha W3non3eaHe oOT cTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBoAHaTa 6asa Ha ocHoBaTa Ha rnpeanonoXeHWeTo 3a AencTaallo
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npeanpusTe u, Ha 6asata Ha MONyYEHWTE OAUTOPCKM [10Ka3aTencTBa, OTHOCHO TOBA
Aanu e Hanuue CblIeCTBeHa HECUTYPHOCT, OTHacsILLa ce A0 CbOUTUS UNK YCRIOBUS, KOUTO
Buxa mornu Aa nopoasT 3HAYNTENHN CbMHEHMS OTHOCHO CNOCOBHOCTTa Ha [pyecTBoTo
Aa npoabLkU Aa (PYHKLMOHMPA KaTo AEUCTBAWLO NpeanpusaTue. AKO HUE JOCTUrHEM A0
3aKnioveHue, Ye e Hanuue CblleCcTBeHa HeCUrypHOCT, OT Hac Ce W3UCKBa Aa NpuBieYem
BHUMaHVE B OINTOPCKUA CU AOKNAA KbM CBBbP3aHUTE C Ta3n HECUIYPHOCT ONOBECTABaHUS
BbB (DMHAHCOBUS OTYET WM B Cryyall Yye Te3n OMOBEeCTSBaHWS Ca HeafeKkBaTHW, Aa
mMoauduuupame MHeHWeTo cu. HalwwuTe 3aknioueHuss ce OCHOBaBaT Ha OAWTOPCKWUTE
AoKasaTencrea, NonyyYeHu Ao AaTtaTta Ha OQUTOPCKUA HU aoknag. Buaewm cubuTtus unu
ycnosuss obaye moraT fAa CcTaHaT npuuMHa [IpyXecTBOTO jAa npeycTaHoBM
thyHKLMOHMpPaHETO CU KaTo AeliCTBaLLO NpeanpusThe.

— OLeHsiBame LIANIOCTHOTO NpeAcTaBsHe, CTPYKTYpa U CbAbpXaHue Ha huHaHCOBUS OTueT,
BKMIOYNTENIHO  OMOBECTABaHUATa, W Janu  (DUHAHCOBUAT  OTYET  NPEACTaBs
OCHOBOMONAralwnTe 3a Hero CAeNnKM M CbOUTUA NO HauMH, KOWTO NOCTUra LOCTOBEPHO
npeacTaesHe.

Hwne KOMYHUKUpame C pbKOBOACTBOTO, HAPEA C OCTaHanuTe BbMNpocu, nNnaHnpaHus odbxear u
Bpeme Ha u3nbrnHeHwe Ha ofuTa U CbLUEeCTBEHUTE KOHCTaTtauuk oT ogwuTta, BKIIUYUTEnHo
CbhlllecTBeHn HedoCTaTbU BbB BbTPELUHNA KOHTPOM, KOUTO M,quTMchumpame no sBpeme Ha
n3BbpLIBaHWUA OT Hac oaunT.

OaUTOPCKO APYXeCTBO:
,Aca0aut” 00

Ynpasurten:

M3ABENA [DKANB3OBA

PerucrpupaHn oguTop, OTrOBOPEH 3a O,

N3ABENA [DKANB30OBA

27 mapT 2018 roauHa




OBEPI'A3 TEXHWUKA AL}

OTHET 3A MEYANBATA UNU 3ATYBATA U [IPYIUA BCEOBXBATEH QOXON 3a 2017 roauHa

HemHuu npuxodu om npodax6u

2017 r.
BGN'000

2016 .
BGN'000

Npunoxexue

1.1.1.

Mpuxoau ot yenyru

Q6wWo Npuxoaun oT onepaTuBHa AeRHOCT

525

Pa3xo0u no UKOHOMUYECKU eJleMeHmu

Pa3sxoau 3a U3rnonssaHn CypoBuHU, MaTepuarni U KOHCyMaTuam
Pasxofin 3a BBbHLUHY YCRyru

Pasxoau 3a amopTusauum

Pasxoau 3a nepcoHana

Opyrv pasxoau

O6wo pa3xoau or onepaTuBHa OEeUHOCT

1.21.
1.2.2.
1.2.3.
1.2.4.
1.2.5.

Nevan6a/(3aryba) oT oneparMBHaTa AeNHOCT

DUHAHCOBW NPUXOLAY
duHaHcoBY pasxoau

PuHaHcoByu npuxoau/(pasxogmn), HETHO

1.1.2.
1.2.6.

MNevan6al/(3ary6a) npean pa3xoau 3a AaHbUMU

(Paaxoau)/npuxoam 3a AaHbUK

1.2.7.

MNevan6a/(3aryb6a) 3a nepuoaa

O6u10 BceobxBaTeH Aoxoh 3a nepuoaa

TpunoxeHuama om cmpaHu

22 8o cmpanuya 61 ca Hepa3zOenHa yacm om ¢huHaHCco8Us omyem.

Npencraenssaw: 7
Metwp LWonos: / &/ -

3aBepun CorNacHo OAMTOPCKK ACKNAA.

CberaB
Uckp ; Ynpasuten PerucTpupaH ORuTCp
1 IsaAudit Ltd
3asepun: ;
WUcaOgur 001
w/mﬂmm::::u
Lata Ha ogobpeHue Ha hUHAHCOBUSA OTUET: 7 (\\\\ T T, i‘,} N\
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OBEPI'A3 TEXHUKA Al
OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbM 31.12.2017 1.

Mpunoxexue 31.12.2017 r. 31.12.2016 r.
AKTMB BGN'000 BGN'000
HeTexyuwu aktuBu
MoTn, MalwnHn, CoopbxeHusa n obopyasaHe 2.1. 7 1
MHBeCTUUMK B ABLUEPHKU, CbBMECTHN 1 acoumnpaHmy
npeanpuaTns 2.2. 2 2

Tekyuwm akTuBHM

TeKyLm matepranHu 3anacu 2.3 5 2
Tekywn TbProBCcky ¥ ApYyrn B3eMaHns 2.4, 5 6
Texywy duHaHCOBW aKTUBN 2.5. 150 182

MNapuyHK cpegcTea 2.6. 159 93




OBEPI'A3 TEXHUKA AQl
OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2017 r. - npoabLmKeHue

Mpunoxeuue 31.12.2017 r. 31.12.2016 r.
COBCTBEH KANUTAR n TACUBU
CobcTBEH KanuTan 2.7.
OcHoBeH KanuTan 271, 50 50
Peructpupan kanutan 50 50
Mpemumn oT eMucumn (34) (34)
PezepBu 2.7.2. 76 76
PrHaHCOB pe3ynTar 2.7.3. 163 134
HepasnpeaeneHu nevanbu/(Henokputu 3arybm) - -
Mevanbal/(zaryba) 3a roguHata 183 134

HeTekyuwin nacumewm

HeTeKyUJ,VI 3a4bINKeHUA KbM NepcoHana v counanHoTo

2.8. 11 8
ocUrypsisaHe

Macuew no oTcpoveHn JaHbun 2.9. 1 2

Tekywu nacusu

Texyw ThProBCKU U APYrn 3agbiKeHus .2.10. 13 12
TeKkyLn 3afbMKeHNs KbM NepcoHana u counanHoTo 211, 28 26
ocurypsisaHe

Tekyuln AaHbYHN 384 bIDKEHNS 2.12. 10 12

MNpencraBnssa
Metbp Wonoe

3aBEpUN CHITIACHO DAWTOPCKY A0KNAA.

27 MAR 2018
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CobcragnTen: Vapzauren /

PervacTpupad canTop
Uckpa LiBeTkoBa

IsaAudit Ltd

3asepun:
UcaOaur 001

Larta Ha ono6peHne Ha PUHAHCOBUA OTYET:
Codous, 19 mapt 2018 r.




OBEPI'A3 TEXHWUKA AL}
OTHET 3A NAPUHHWTE NOTOLU, NMPAK METOQ 3a 2017 roguna

2017 r. 2016 r.
MNpunoxerue BGN'000 BGN'000
MapuuHu noTouu oT onepaTuBHa AEHHOCT
MNocTbnrerns OT KAEHTU K AoCTaBYUN 699 641
MNnatwaHus Ha JOCTaBUNLM U KNUEHTH (240) (225)
Mnawanns Ha nepcorHana v 3a CoUManHo ocurypsisane (330) (301)
(MnaTeru)/sb3cTanoBeHn AaHbLm (Ges KopriopaTUBHK AaHbLM) (2) (2)
(MnaTeHn)/Bb3CTaHOBEHW KOPNOPATUMBHY AaHbLN (15) (10)
ﬂpyrw nOCT'bHHEHMﬂ/(nnaU.(aHVIFl) HETHO 4 4

NapuyHn NOTOUM OT UHBECTULMOHHA AEMHOCT

Mokyrka Ha UMOTH, MaLLUUHW, CbOpbXeHUA u oBopyaBaHe (8) -
MapuunnTe aBaHCcK U KPEAWUTY, NPEAOCTABEHN HA TPETU CTPaHU (150) (88)
MocTenrexust OT UsnnawiaHe Ha aBaHCK Y KPeAUTH, NPEAOCTaBEeHN Ha TPETU CTPaHU 104 -
MonyyeHn AnBUAEHTYH 66 42
Mony4enun nuxen 1 -

Mapuynu novoum or huHaHcOBaA EeWHOCT
MnawaHua ot pasnpefeneHue Ha neuanﬁa/,qmswqum (53) (563)

2aBeput GHINACHO OANTOPCKK ACKNAN.

27 MAR 2018

s nut OO0 BRI
Ynpaguren FemcvpupaH onuTop
' IsaAudit Ltd
3aBepun: )
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OBEPTA3 TEXHWKA Af}
OTYET 3A NPOMEHUTE B COBCTBEHUA KATIUTAI kbm 31.12.2017 r.

OcHoeen Npemuu om Hampynanu Obuwo
Pesepeu nevanbu/ cobcmeeH
Kanuman eMucuu
3azybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Onepayuu cbc co6cmeeHuyume - - (4) (130) (134)
OueuaenTtn (4) (130) (134)
Meuan6a/(3ary6a) 3a nepmopa 134 134

Onepayuu cbc co6ecmeeHuyume - - - (134} (134)
OvengerTy (134) (134)
Nevan6a/(3ary6a) 3a nepuoaa 163 163

CucraBurefi: '
Uckpa'liBeTko
{ Ynpasuren PericTpupan oauTop

3asepun: IsaAudit Ltd

WcaOanut 00 ;

Rara Ha onoGpeHue Ha (BMHAHCOBUA OTYET: /«»F‘;\ﬂﬂ‘ ~7JT
Codpus, 19 mapr 2018 . //({\0{:**? ~~~~~ {f \\




Osepra3s Texuuka Af}
Foanwen PpuHaHCOB OTYET 33 Nepuoga 3asbpuiBaly Ha 31.12.2017 r.

BOKNAL 3A LEEMHOCTTA ..ottt s e et e s s e s e es s e s 12
TOLMLLEH PUHAHCOB OTUET ....cctiiitiiitiiiiereenreesiee it e etesereeeseeenaeen e eneessneeats et s ateeseee s et esaeesnesereseseeereaneen 22
1L OBLA VHOOPMALMEA ...t er ettt sttt tee st e etts st s e s s e neeeeeereneeneennenes 22
IIl. BA3A 3A U3rOTBAHE HA PUHAHCOBUTE OTHETU U NPUNOKEHW CbLLECTBEHU CHETOBO4HM
TTOTIATUIRM ottt ettt bt ettt s be e s ts e esteaatesetbsestesereseretaesessnnseneeeseeesaeeseeeneeas 23
OCHOBHW NOKA3ATENU HA CTOMAHCKATA CPELA ..ot s 23
M3ABTEHNE 3A CBOTBETCTBUE .....coiiiiiiiiieiireinriiieee e vte s ere sttt evtas et eeaeseeressrseesaesstesssesesenesreens 24
NPUNOKEHW CHLLECTBEHWU CHETOBOAHU MOTTUKRM ..ot 24
MPOMEHU B CHETOBOAHATA MOSIUTUKA ceocuvireeeriiieeitiieeeeirieaeeieeeseassrereseninressssssteseseesintresesnnreeesesiaees 24
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Osepras TexHuka Af}
lToguweH ¢prHaHCOB OTUHET 33 Nepuoaa 3asbpluBauy Ha 31.12.2017 r.

LOKNAL 3A AENHOCTTA
NPUET C NPOTOKO/T1 OT 19.03.2018 I'. HA NPEACTABNABALLMTE

HACTOALMAT AOKNAL 3A AEMHOCTTA E U3FOTBEH B CbOTBETCTBUE C PA3MOPEABUTE HA Y/1.39 OT 3AKOHA 3A
CHETOBO/ACTBOTO U USUCKBAHUATA HA THbPTOBCKUA 3AKOH.

PbKOBOACTBOTO NPeAcTaBA CBOA roAUWIEH A0KNA4 W rOAUWHUA GUHAHCOB OTYET Kbm 31 aekemspu 2017 r., U3roTeeH 8
CbOTBETCTBUE MexAyHapoaHNUTe CTaHAAPTH 338 PUHAHCOBO OTYMTAHE, NPUETH OT EBPONECKins Cblos.

To3u GUHAHCOB OTYET € OAUTUPAH OT CNELMANN3UPAHOo 0AUTOPCKO npeanpustue MCAOAUT OO, snucaHo B
perucrbpa Ha MAEC noa Ne 130.

ONUCAHUE HA AEﬁHOCTTA

Osepra3 TexHuxa Al e akKUMOHEPHO APYHKECT80, BNNCaHo B TbProBCKUA PErucTbp Npu AreHumsa no BNMCBaHMATA KbM
MuHucrepcTso Ha npasocbaneTto ¢ EMK: 126040166.

Cepanuue v aapec Ha ynpasneHue: rp. Codusn, ya. ,dunmn Kytes” No 5

Appec 3a KopecnoHaerums: rp. Codusa, paitoH ,,06opuwe”,n.k. 1504, 6yn. ,Esnory n Xpucrto leopruesun” Ne 169
MpegmeT Ha peitHocT: OCbLLECTBABAHE HA TEXHUYECKU HAA30P HA CbOPBIKEHMA C MOBULLEHA ONACHOCT: rasonpoBoay,
rasoBu UHCTaNAUMK, ra30perynaTtopHu NyHKTOBE, TOPUBHK Ypeabu 1 ApYrv rasosu CbOPBKEHUA B aAMUHUCTPATUBHM,
MUAMLIAK 1 obulecTBenn crpaam 1 obexTy, pasnpesenuTenHu rasonpoBoAM Ha PasnpeseMTENHUTE APYXKecTsa 3a
NPUPOLEH ra3 U CbOPBIKEHUATA KbM TAX, KAKTO U BCAKA Apyra nogobHa gerHocT, HesabpaHeHa OT 3aKoHa.

AKLUMUOHEPHA CTPYKTYPA
KanutanbT Ha [pyxectBoTo e 50 (netgecet) xun. nesa u e pasgeneH Ha 5 000 (net xunagun) o6UKHOBEHM, HANAWUYHK
MOUMEHHM aKUMK C IPaBO Ha rnac, C HOMUHaHa CTOWHOCT 10 (aeceT) nesa scaka.

(Xun. ns.)
Axuymonepy / CoapyKHULM ﬁ;ﬂ:c::: ait;:r; H::Q;:z’é:a
Osepras Xonguur A} - 58,88 % 2944 29
nkonos Hisecr EAL ; W7,84 W 255 . .
MBaH Togopos Yonakos v o 7,84 % - 392 v 4
Feopru Aumutpos Kanaigkmes - 7,84 % 392 4
HacneaHuuu Ha Hukona l'eoprﬁes fMepywnHKoB 7,84 % ' 392 4
MeaHka CtaHeBa Boiyesa 3,56 % 178 2
Bnagnmup Metpos Boiues 2,14 % 107 1
Cranucnas MeTtpos boitues 2,14 % 107 1
HacneaHnuum Ha LobpuH leoprues M'eoprues 1,92 % 96 1
o oo . sooo s

Ha 08.10.2012 r. cbrnacHo peweHue Ha n3BbHpeaHo O6uWo cbbpaHve Ha aKUWOHEPUTE e HanNPaBeHO HamaneHue Ha
Kanutana Ha "Osepras Texwuxa” Al oT 390 000 ns. Ha 50 000 /8. ypes NpPonopuMoHanHo ofescunsaHe Ha 34 000
6poA OBMKHOBEHM HANWUHWU NOMMEHHW aKUMM C NPaBO Ha rnac, C HOMMUHAaNHa CTOMHocT 10 ss. BCAKA, C uen
ocBo6OKAaBaHE HA MMYLIECTBO, KOETO HAAXBbLPAA HYKAATa OT GUHAHCOBM CPEACTBA Ha apyxecrsoto. Obescunenure

aKUMK Ca M3KYNEeHW OT aKUMOHEPUTE Mo LieHa B pasmep Ha 11 N1B. 33 eAHa aKLMA, B PE3YNTAT Ha KOETO ca GOpMUPaHU
npemuitHu pesepsu 8 pasmep Ha (34) xun.ns.
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Osepra3s TexHuka AL
foavweH puHaHCcoB OTUET 33 Nepuoga 3asbpuwsawy Ha 31.12.2017 r.

Yyacrtus:

31.12.2017 r. 31.12.2016r.
Yyacrtua pasmep CTOMHOCT pasmep CTOMHOCT
Oy Iu Tex EOO/, 100% 2 100% 2
O6wo - 2 - 2

YNPAB/TEHUE

Kbm 31.12.2017 r. CoeeToT Ha aupekTopuTe Ha ,Osepra3 TexHuka” ALl ma cnefHus CbCTas:
- Osepra3s Xonauur” Afl, npeacrasnasano ot Cawo Feoprunes [oHues — Npeaceaaren Ha CA;
- Nnamen leoprues [JoHues — 3am.-npeacearen #a C;
- DNervp leoprues Wonos - U3nbaHUTENEH AUPEKTOP.

NPEFNEQ HA AEMHOCTTA

Ouwle ¢ nonasaTta cu Ha nasapa B Ha4anoTo Ha 2007 roauHa, Osepras TexHuka A, pnage 3asBKa 33 AUAEPCTBO Mo
OTHOWEHKE NpenocTaBAHe Ha YCAYrY, CBbP3aHu C TexXHUYECKua Haf30op B ra3oBUA CeKTop. W npes uamuHanara
rOAMHE, B YCNIOBUATA HAa KOHKYPEHTHOCT, APYXECTBOTO YTBBHPAU NOSUUUNUTE CU Ha naep B8 BpaHila CbC 3HAYUTENHO
no-ronsam nasapex obxsar.

Oeepra3 TexHuka AL} v abvwepHoto Oy [hxu Tex EOO[ nputekasart /luuens Ne311, Nuuens N2657, Nnuuens Ne 713,
Nivuens Ne 740 u Jinuens Ne 754, uspagenn ot JAMTH 1 3a ocbliecTBABaHE Ha TeXHUYECKW HAA30pP Ha BCUYKK
BUAO0BE ra30BU CHOPBIKEHWUA C MOBULIEHA OMNACHOCT, BKAOYMTENHO CbNbICTBALLMTE TU CbA0BE NOA HanArave A0
1.6MPa, 6yTunku 1 naponposoam 4o 0.8 MPa n 450° C.

Mpe3 2017 roguHa Osepras TexHuka ALl yBenuun perncTpupaHuTe BbTPEWHWN ra3osBu MHcTanaumu ¢ 1 958. TexHuar
obuw, 6poit gocturHa 28 209 uHcTanauuu. Mo OTHOLWIEHME HA OCHLLLECTBABAHE HA TEXHUYECKM HaA30p Ha BUTOBM
UHCTaNnauumn B MUEH3NPaHUTe Teputopum Ha ,,Osepras”’, ApyKeCcTBOTO 3ara3u CBOA NasapeH asna ot 60%.

MeyanbaTta OT OCHOBHa AeiiHocT Ha Osepras TexHuka Afl 3a 2017 roauHa 8b3nmM3a Ha 109 xunagu nesa. 060
cyeTosogHaTa nevanba Ha APYXECTBOTO Bb3u3a Ha 174 xunagu nesa npeau AaHbyHO obnaraHe.

Osepras TexHuka A[l nonara ycunua 3a noBWLIABaHE Ha ra3’oBa TEXHUYECKA rPAMOTHOCT MpWU KAMEHTUTE no
OTHOWeHWe Ha HeobxoAWmMoCTTa M non3aTa OT U3BLPLIBAHE HA TEXHWYECKU HAA30P, 33 NOAAbPKAHE Ha BMCOKA
cTeneH Ha 6e30NacHOCT Ha NOAHAA30PHUTE CLOPBKEHUA. B pesynTaT Ha TOBa Ce MOBUMILKM YAOBAETBOPEHOCTTA Ha
HALLUTE KNUEHTH.

Kato nwaHonpaseH 4seH Ha bbarapcka Acoumauma [lpupoaeH a3, Osepra3z TexHuka ALl akTMBHO yvacTsa B
MEpOonpuUATMATa, CBbP3aHK C nogobpasaHeTo Ha HopmaTeHaTa ypeaba u BuaHec knumarta B Bbarapus, KakTo W 3a
OTCTOABAHETO Ha NpaBuaaTa Ha NPO3PAYHOCT U NAPTHLOPCKA ETUKA.

AHAJIN3 HA EAHOCTTA NPE3 2017 roauHa.

Mpes 2017 rognHa Ca U3BBPLLEHM TeXHUYECKK Nperfiean U NPoBepku Ha 27 335 ra3oBuU CHOPBIKEHUS U UHCTaNAuMK.
Mpu CrpagHuTe rasoBu MHCTANAUUU UMaMe TPAAULMOHEH PbCT OT 1 958 HOBU KAWEHTU.

Npes 2017 roauHa, ce wHabniopasa TeHASHUUATA HA pasBUTME M CBLP3aHOTO C TOBa yBenuuaBaHe Ha
NPOU3BOACTBEHNTE PE3YNTATW B CPABHEHUE C NPEAXOAHM FrOAUHM, BbNPEKW peayunpaHaTa MHBECTULMOHHA nporpama
Ha TPMp. Ob/iku ce Hait-BeYe Ha 3HAUNTENHO NOHMMKEHATA LEHa Ha NPUPOAHMA ra3 1 CBbp3aHUA C TOBa nHTEpec Ha
HOBU KAMEHTK 3a rasudurayus.

MouTth ABOMHWAT 6pOoii 3aBepeHu NPOEKTU 33 u3rpaaare Ha CrpagHu ra3soBU UHCTaNaUMM U AMNCaTa Ha MHAUKALMY
3a nosuWaBaHe Ha ueHaTa Ha NPUPOAHMWA ras3 e 3anasu Tasu TeHAeHUMA u npes 2018 rogHa.

Mpu roAvWHUTE TexXHUYECKW Nperneam Wmame 3anassaHe Ha HueaTa oT 2016 roauHa. 3anoXKeHuTe B nnaHa
NOKA3aTeNU Ca U3TTLAHEHU, C Ma/IKO U3KOYEHKE NPU ra308UTE MHCTaNALMK, KOBTO OCHOBHO Ce Ab/KK Ha dakTa, ue
YacT OT PernucTpUpPaHUTE MHCTaNauMn peasnHo He ce BbBEXKAAT B eKCnioaTauus.
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Osepras TexHuka AL}
FfoanweH ¢pyHAHCOB OTYeT 3a NepuoAa 3aBbpiuBaly Ha 31.12.2017 r.

NepcoHan

MNopaan NpecTpyKTYypMpaHeTo Ha AeWHOCTTa, CMUMCBHYHUAT CbCTaB B Osepras TexHuka ALl Bapupa oT 41 yoseka npes
2015 r. go 31 caykutenun kbm 31.12.2017 r., o1 KouTo 10 Ha nbneH waT. Teky4ecTso npes 2017 r. e Hag 30 % 3apagu
HanycHanu u NeHCMOHUPaHU cayxutenun. MNpu Bb3HWKBAHE W NpeKkpaTABaHe Ha TPYyA0BWUTE MPaBOOTHOWEHMUA ce
Cra3sart BCMYKM M3NCKBAHMA Ha TPYAOBOTO 3aKoHOAATencT8O. KbM MOMEHTa cpejHata Bb3pacT Ha nNepcoHana e 55
roavHu. 92% ot cnyxutenute Ha [pyKecTBoTo ca ¢ Buclue obpasosarue. [1pe3 USMUHANATA TOAMHA CAYHKUTEITE HA
Osepras TexHuka Afl ca npemuHany npes obyyeHuns, 8bB BPb3Ka C TPOMEHUTE B HOPMaTUBHaTa ypeada.

Osepras TexHuKka Al npoAbAKaBa Aa NpoBexAa CBOATA COUMANHAa NOAUTUKA, KOATO OOXBALLa BCUUKU CAYXKUTENN.
CobllecTByBa yTBbpAEHa M AeiCTBaLLa COUManHa NPOrpama, KoATO OCUIYPABA AOMbAHUTENAHU rPUXM U CTUMYAK Ha
cyxurenute B Apy>KectsoTo. [pe3 2017 r. Ha CAyXUTeNUTe ca OCUTypeHu AONbAHUTENHM CPEACTBA 3a XpaHa,
AONBAHWUTENHO 34PaBHO OCUTypsBaHe, 3acTpaxoskKa ,KMBOT’, cpeacTsa NPU HAcTbNBAHE Ha Ba)KHU CbOUTUA B NnueH
nnaH (paxaaHe Ha gere), CpeACTBa MO NPOrpama 3a CamOTeH POAUTEN U APYTK.

AHanus Ha npuxoauTe u pasxoaure

AHanus Ha npuxoaurte

MNpes 2017 roguHa B ,Osepras TexHuka” Al ca peanusvpaHn HETHWU NPUXOAM OT NPOAAXKOK B pasmep Ha 574 xuA.
NneBa, Koeto e ysenuuenne ¢ 9% cnpamo 2016 r., KaTo NpuxoguTe 3a NpPeaxoAHUTe Nepuoan OCHOBHO ca npeau
NPEeCcTpyKTypupaHeTo Ha AeiMHOCTTa npe3 m. toHKu 2014 roavHa 1 He ca NoKasaTeNHW Ha roauwHa 6asa. TeHaeHUMATa e
npes 2018 roguHa NpUxoAUTe OT OCHOBHA AEWHOCT 3 Ce 3anas3AT Ha HUBoTo o1 2017 r.

3H3YMTENHO NO-BUCOKM Ca U GUHAHCOBUTE NPUXOAU - NPUXOA, OT CbydacTus B ,, Oy Owu Tex” EOOA.

(xun.ns)

Mpopax6u Ha CKNa[oBM CTOKN 43 - - - - - -
Mpuxoau ot npoga)kba Ha ycnyru 1255 871 484 525 574 49 9%
PUHAHCOBM NPUXOLU
Apyru npogambn
06

NIm

AHanus Ha pasxogure
Mpe3 2017 roguHa B ,,0Bepra3 TexHuKka” AL ca HanpaBeHW pa3xoam 3a OCHOBHA AEeMHOCT oT 467 xuAa. nesa.

(xun.ns)

Pasxoau 3a matepuanu u

KOHCYMaTHBMU 11 9 3 3 7 4 133%
2 | Paaxoam 3a BbHLUHM yenyru 312 233 112 92 90 (2) 2%
3 | Pa3xoau 33 amopTU3aLMM 4 5 4 2 - (2) -100%

Pa3xopgm 3a 3annatm u
4 | ocnrypoBku 656 516 298 310 348 38 12%
5 | Apyru pasxoan 132 95 27 12 20 8 67%
6 | duHaHcosK pasxogm 2 1 2 2 2 - -
7 | Cymu ¢ KOpeKTUBEH XapaKTep 42 0 1 - - - -

w 159 | 859 | 447 | 421 | 467 | 46 :

Cnpsmo 2016 roanHa obuwio pasxoaute ca ysenudenu ¢ 11% unu ¢ 46 xun. nesa. OCHOBHO C& Ab/HKMU Ha yBenuyexnure
Pa3xoAu 33 Bb3HATPANKAEHWUA U OCUTYPOBKM, CBBP3AHM C NPECTPYKTYPUPAHETO Ha AEeUHOCTTa M pasxoauTe. Bunpeku
TOB3, Ce 3anassa TEHAEHUMATA Ha 3arnasBaHe HMBATa Ha PasxoauTe OT OKOAO 450 xu.aB. CbOTHOWEHWUETO Mexay
NOCTOAHHU W NPOMEHANBK PasXxoau ce 3anassa 93% :7%.

Cucrema 3a BbTpeweH KOHTPOA

B ApyxecTBOTO QYHKUMOHMPA 3BEHO, OCHILECTBABALWO Mperneaa Ha PbKOBOACTBOTO Ha BbBEAEHATA CMCTEMA MO
Ka4yecTsoTo B cboTBercTBMe ¢ BAC EN ISO/IEC 17020, 3a HeliHaTa afeKBaTHOCT, APUroAHOCT U ePEeKTUBHOCT.

Osepras Texuuka AL} bvarapua, Codus 1504, 6yn. ,Esnoru u Xpucro Meopruesu” Ne 169 Ten: +359 2 4283 520, +359 24283
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Osepra3s TexHuka AL}
FfoauweH PUHAHCOB OTUET 3a NepMo/a 3aBbpuiBawy Ha 31.12.2017 r.

Ocsen ToBa, B Osepras XonauHr Afl ([pyXecTBOTO Maika) uma GyHKLUOHMPALLO 3BEHO 3a BbTPELHO PUpMEH
04T, KOETO M3BBPLIBA NEPUOAUYHU NPOBEPKU BBPXY AEMHOCTTa ¥ GUHAHCOBATA AUCLMNANHE HA APYKECTBaTa.

HHBECTULIMOHHM NPOEKTH

JpyKecTBOTO pasnonara ¢ AbAFOTPaNHM MaTepuanHU akTUBK OT cnedHuTe rpynu: Mawunn u obopyasaHe v [pyru
AKTUBM —~ OTUYETHA CTOMHOCT KbM 31.12.2017 r. 8 pasmep Ha 20 xun.nB. n Banaxscosa CTOMHOCT 7 XUANB.

Lpy»ecTBOTO pasnonara ¢ AbAroTpanHu HemaTepuanHu aKTMBK OT CAeaHUTe rpynu: KommioTbper codryep — oT4eTHa
CTOWHOCT Kbm 31.12.2017 r. B pasmep Ha 5 xun.n8. U GanaHcoBa CTONHOCT HyNa nesa.

3a 2017 roauHa ca naaHWpaHW UHBECTUUMU B pasmep Ha 3,5 Xui. /1eBa 3a 3aKynysBaHe W NOAMAHA Ha TEXHWYECKM
CPEeACTBa, KOUTO He Ca peanusnpaHi.

MU3cneposarencka u passoiiHa AeNHoCT
LpyecTBoTo He e OCHLLECTBABAN0 U3C/e0BaTeNCKA U PasBOHa AelHoCT npes 2017 r.

OUHAHCOB OTHET U AHANTN3

Kanutanosa CTpyKTypa

CobcTseHnat KanuTan Ha Jpy»ecTsoTo e 255 Xun. N8., yBesindew ¢ 29 xu/1./1eBa CNPAMO NPeaX0AHNUA OTYETEH Nepuod.
Bbnpeku HepobpuTe ycnosuAa 3a passuTve Ha 6U3Heca, B pesynTar Ha rnobanHarta GUHAHCOBA KPM3a M HeCUrypHaTa
nonuTuyeckata obcraHoBKa 8 CTpaHaTa, pesynTtatute Ha ,OBepras Texuuka” ALl 3a 2017 r. oTpassasaT HeliHaTa
ctabunna nosmuma u ycnewed 6usHec moaen.

Ouyaksa ce nnaHUpaHuTe MEpKU fa [0BejaT A0 YyBeNWveHue Ha peHTabuaHocTTa Ha cobeTBenua KanuTan,
nosutlasaHe u nogobpexHue Ha puHaHCOBATA CTaBUIHOCT Ha APYECTBOTO.

OCHOBHUTE MKOHOMUYECKW NOKA3aTeIN, XapaKTepusupatly 4enHocTTa Ha [IpyecTBoTo, ca:

DUHAHCO83 a8MOHOMHOCM

Mpuxodu, pasxodu u umancos pesynmam npedu
~ BaHnyu G

700.00

600.0¢

500,00

400.00

JukeudHoem

5.00

4,00

3.00
2,00
1.00
.00

D kord. us obun mwkmmpnacy

Cord e wesatiomia MarwkbRr

PbKOBOACTBOTO CMleAM 33 LUANOCTHUA PUCK W THPCK HAUMHU A3 HEYTPANU3UPa NOTEHUMANHUTE OTPULATENHM edektv
BbPXY PUHBHCOBUTE NOKA3ATENU HA APYIKECTBOTO.

Osepras Texnuka A} Bvnarapus, Codus 1504, 6yn. ,Eenoru u Xpucro Feopruesn” Ne 169 Ten: +359 2 4283 520, +359 24283
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Osepra3s TexHunka Af]
FoguweH prHaHCOB OTUYET 33 Nepuoga 3aBbpluBauy Ha 31.12.2017 r.

CTONAHCKW LLENWU 3A 2018 T.

Mpes 2018 r. PLKOBOACTBOTO LWie MPOABMKMU Aa paboTh 33 MNOBMIIABAHETO HA Bb3BPALAEMOCTTa Ha BNONKEHUA
Kanutan, 3a Aa oNpasBaae A0BEPUETO Ha akUMOHepUTe.

KomnaHnua pasnonara ¢ BMCOKO KeanndpuumpaH nepcoHan ¢ ronam OnuT B cdeparta Ha rasmduKauuara, Koero
rapaHTMpa UsnbAHeHWeTOo Ha Tasu A4elHOCT CbobpasHo HaR-BUMCOKUTE CTAHAAPTH 3@ Ka4YeCTBO, 40KA3aHW B NPaKTUKaTa
Ha dupmuTe OT cucTemaTa Ha “Osepras”.

CrpaternyeckuTe Uenn # NNaHoBE HAa KOMMAHMATA €a HAMb/AHO peasiHy, KaTo Ca Cb34afeHU BCUUKKM Heobxogumu
YCNOBUA 33 YCNEWHOTO UM m3nbaHeHune. Leawte npu ynpasneHne Ha KanuTana ca Aa 3awmTaT npasoTto "Osepras
TexHuka" ALl 42 NPOABANKM KaTO LEWCTBAWLO MpeanpuAaTUE, ¢ AOXOGHOCT 33 aKuuoHepuTe W NoAAbp)KaHe Ha
ONTUMANHa KanuTanosa CTPYKTypa

BAMHU CbBUTUA CNEQ AATATA HA CbCTABAHE HA ®UHAHCOBUA OTHET
He ca Hactbnuam cbbuTuA cnep Kpas Ha OTYETHWMA NEPUOA, KOUTO A3 HanaraTt AOMBAHMTENHW KOPEeKUuun u/uiaun
0OMNoBeCTABAHUA BB PUHAHCOBMA OTUET Ha [ipy)KeCTBOTO 33 roaunHaTa, NpuKkoYsalla Ha 31 gekemspu 2017 r.

WHdopmauusa 3a uneHoserte Ha CbBeTa Ha gupekropure no Yn.247, an.2, 1.4 ot T3

Kbm 31.12.2017 r. CbeeTbT Ha gupekTopuTe Ha ,OBepras Texuuka” All Mma cneaHus CbCTas:
- Osepras Xonguur” Afl, npeacrasnasaro ot Cawo leoprues [oHyes ~ Mpeacenarten Ha CA;
- MnhameH Feoprues foHues — 3am.-npegcegaten Ha CL;

- letop Feoprues LLonos - M3nbaHUTENEH ANPEKTOP.

UHdopmauma no un. 187 a ot TLProsCKMA 3aKOH

Mpe3 2017 r. He ca NpMAOEUBAHU U NPEXBbLPASHU COBCTBEHM aKuuU OT [lpYysKecTBOTO. [py>KecTBoTO He npuTesKasa
coBCTBEHM aKLMM OT KanuTana cu.

Nudopmauma no un. 247, an. 2 ot TbProBCKUsA 3aKOH

U3nnateHun Bb3HarpaXkAeHuA Ha yneHoseTe Ha CbBeTa Ha gupekTopute

MNonyyernuTe Bb3HarpaxaeHma npes 2017 r. ot uneHoseTe Ha CbBeTa Ha AUpPeKTopuTe 1 06LLaTa Cyma Ha u3naaTeHuTe
OCUIYPOBKY, BRTIOYUTENHO 334 b/IKUTENHO NEHCUOHHO OCUTYpABaHE, ca B pasmep Ha 72 XWUN.B.

YneHoseTe Ha CbBeTa He Ca NOAYHABANW HEMAPUYHU Bb3HArparKAEHUA, YCIOBHU WM Pa3CPOYEHU Bb3HArpaXaeHua.
ApyXecTBOTO He Ab/KK Ha YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE CYMU 33 U3NNallaHe Ha NeHcun, o6esLeTeHuns npm
fIEHCUOHUPaHe nau apyru NnogobHu obesuleTeHus.

Mpes3 2017 r. He ca HAaCTLNWAU NPOMEHHK B BPOR NPUTENKABAHM aKUMUM OT KanuTana Ha JpywecTsoTo.

B ycrasa Ha [pyKecTBOTO He ca NpeABWMAEHU creuyanHu nNpaea, No cuaaTa Ha KOMTO uneHoseTe Ha CbBeTa ga
npuaobusar akuuu u obanraumnn Ha LpyxecTsoTo.

Undopmaums 3a yuactve B TbProBCKU APYMKECTB3 Ha usieHoBeTe Ha CbBETA HA AUPEKTOpWTE - NpUTEeaBaHe Ha

noseye OT 25 Ha CTO OT KanuTana Ha APYro APYXKECTBO, KAKTO ¥ y4acTUe B YNPaBNEHVETO Ha APYIU APY>KECTBA KaTo
UYNEHOBE Ha CbBeTU:

1) OBEPTA3 XONAUHI Afl, cbC cepanuile u aapec Ha ynpasnenue: rp. Ambon, ya. ,LUap Cumeon” NeldA, ¢
aapec 3a kopecnoHgeruus: rp. Codus, paitoH ,JloseHey”, yn. ,®uaun Kytes” No5 - MNpeaceaaten Ha CA:
1.1. He yuacTBa KaTo HeorpaH1M4eHO OTFOBOPEH CbAPYXXHUK B TbPrOBCKM ApYHecTsa.

1.2, Npurexasa noseye OT 25 Ha CTO OT KaNUTaNa Ha CEAHUTE ApYXecTBa:

- ApBeHTubp AQL, c EMK 131266085;

-Mastexk BT Afl, ¢ EMK 831923404,

- EHeproxkoncynt Al 8 nuksugaums, ¢ EVMK 831587870;
- Osepras UrrkeHepunr AL}, ¢ EMK 838102661;

- Osepras UK. A}, c EMK 040845618;

- Osepras Kanurtan Afl, c EVK 121589421;

- Osepras TexHuka Afl, ¢ EMK 126040166;

Osepras Texuuka Al Bbarapus, Codua 1504, 6yn. ,Esnoru u Xpucro Feopruesn” Ne 169 Ten: +359 2 4283 520, +359 24283
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Osepras Texuuka Af]
FTopunwen puHaHCOB OTUET 33 Nepuoaa 3aBbpwsawy, Ha 31.12.2017 r.

- Oy Bxn Cexroputu Afl, ¢ EMK 200535777;

- Oy [xw Tpanc A4, ¢ EVMK 130492551;

- Penecauc Afl, c EWMK 128566083;

- Overgas Zagreb d.0.0. — P. Xbpsartus, rp. 3arpeb, yn. ,Ipamua” 2/1, 080681893;

- Overgas SRB d.o0.0. ~ P. Cbpbua, rp.benrpag, yn. lokrop Uean Pubap, Bx.119, 20480688;
- Osepapais Afl, c EMK 131413539,;

- Tonnodukauus Pasrpap EAL, c EMK 116019472,

- »EKoknuma-npoekt” EOO/], ¢ EMK102915916

1.3. - ,Qekom-Codua” EOOL ¢ EMK 831455302 YuactBa B yNpaBAEHMETO Ha TbProBCKW APYXKECTBA KaTO YNEeH Ha
CbBET, 3 UMEHHO:

- ApseHTubp Afl, c EMK 131266085;

- Fasrek bI' AL, ¢ EVK 831923404;

- EHeprokoHcynT Al 8 ankBupaums, ¢ EMK 831587870;

- - Osepra3s UHxeHepuHr Afl, ¢ EMK 838102661;

- Osepras TexHuka AL, ¢ EMK 126040166;

- Oy Bokn Tpanc Afl, ¢ EMK 130492551,

- Tonnopurauma Pasrpag EALA, c EVK 116019472;

- Muenun”EAL, c EVNK 131461758;

- Peanpenwbn Mapk Enun Nenun EAL, ¢ EMK 200507870;
- Unpycrpuanen napk Enmn Nennd AL, ¢ EMK 131448853,
- Oy Oxn Cexoputn” AL, c EVNK 200535777.

2) NAAMEH TEOPTMEB NOHYEB, ¢ EfH 6411119086, npuTexasaw, AvuHa kapta Ne637037307, uspaseHa Ha
31.07.2008 r. ot MBP — Nonuyma ~ 3am.-npepcenaten Ha CbBeTa HA [UPEKTOPUTE:

2.1. He yyacrBa KaTo HEOFpaHWUYEHO OTFOBOPEH CbAPYHUK B THbProBCKU 4PYKECTBa.
2.2, He nputerkasa noBeue OT 25 Ha CTO OT KAaNWUTaNa Ha APYFY 4PYXKECTBa.

2.3. Yyacrtea B ynpaBNeHMeTo Ha APYrU APYHKECTBA KaTo YNPaBUTEN U U/IeH Ha CbBET, 3 UMEHHO:

- Osepras Xonauur A}, c EMK 128044092;

- Tasrek bI' AQl, ¢ EMK 831923404,

- Ekoknuma AL, ¢ EMK 102127773;

- Osepras UHxeHepunr AL], c EVMK 838102661;
- OBepras TexHuka Afl, ¢ EMK 126040166;

- Oy Dhxu Cekropuru AL, ¢ EUK 200535777;

- Oy Boxu Tpanc Afl, ¢ EMK 130492551;

- bI' wkono EAAL, ¢ ENK 201405530;

- Tonnodukaums - Pasrpap EAL], c EVMK 116019472;
- Aekom — Codua EOO/, ¢ EMK 831455302;

- ,OBeprpun” EAL, ¢ EMK175349650

3) METbP FEOPIUEB LIOMOB, ¢ EFH 7004109121, npuTexasaly AWYHa Kapta N2647186322, u3pgagneHa Ha

27.07.2017 r. ot MBP-Codus, ¢ agpec: rp. Codusn, yn. ,Panesnua” No64, Bx.B, eT.1, an.21 — UanbaHUTENEeH
OVPEeKTOop:
3.1. He y4acTBa Kato HEOTpaHUUEHO OTFOBOPEH CbAPYIKHUK B TBPFOBCKM ApY»KecTBa.

3.2. He npurexasa noseye oT 25 Ha CTO OT KaNWTana Ha ApYXKecTsa.
3.3. Yyacrsa B ynpaB/ieHUETO Ha TbProBCKM APYXKECTBA KaTo YNPaBUTEsN, 3 UMEHHO!

- Oy Ooku Tex EOOf, c EUK 202923892.
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Osepras TexHuka Af]
Fopuwen dpuHaHCcOB OTUET 3a Nepuoa 3aBbpiluBauy Ha 31.12.2017 r.

Dorosopu no un. 2406 o1 TbProBCKUA 3aKOH, CK/IIOUEHM Npes3 roguHaTa.

LIpY»ecTBOTO He € CKAKYBAN0 A0rOBOPU € uneHoseTe Ha CobBeTa Ha ANPEKTopUTE Uau CBbP3aHU C TAX NNLE, KOUTO
M3113aT U3BbH obuyaliHarta My ,ﬂ,eﬁHOCT Unn CoweCTBEHO Ce OTKNIOHABAT OT NasapHUTE YyCAOBUA.

UHdopmayuma 3a npuTeaBaHu OT uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE akuuK Ha Oeepras TexHuka Al Kom 31
aekemspm 2017 r.:

MpurexkasaHu
Npsako P O6wo npaKo u
aKkuuu, upes % ot
Ynen Ha CbBeTa Ha AUpeKTopUTe npuTeXxasaHu ypes CBbP3aHU
aKum, 6p CBbp3aHKU Anua, 6p Kanurtana
T nuua, 6p. '
Osepras XonauHr AL, cbC ceganuute u
agpec Ha ynpasnenue: rp. Ambon, yn. ,Uap
" o

Cumeon” Nolda, cagpec 3a 58,88 % i 58,88 % 58,88 %

KopecnoHaeHuua: rp.Codun, paiioH
LJo3eHed”, ya. ,®unmn Kytes”, c EMK
128044092

Kbom 31.12.2017 r. Ha uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE He Ca NPeaoCcTaBAHW ONUUKN BBLPXY LEHHW KHUKA Ha
Osepras Texuura AL,

DUHAHCOBU UHCTPYMEHTH
BanaHcoBuTe CTOMHOCTU Ha PUHAHCOBUTE aKTUBU U Nacusu (GMHAHCOBUTE MHCTPYMEHTH) Ha APYKECTBOTO MoraT ga
6baaT NpeacTaBeHn B CACAHUTE KaTEropum:

DOUHAHCOBM aKTUBK 31.12.2017r. 31.12.2016 .
Kpeawntu v B3emaHus, B T.u.:

TeKyLWy TbProBCKU U APYTY B3EeMaHUA 5 5
Jenosutu 150 182
flapuuHu cpeacTBa 159 93
06,0 GPMHAHCOBU AKTUBM 314 280
®duHaHcoBM Nacuen 31.12.2017 r. 31.12.2016 .
TekyWwu ToProBCKU U APYIY 330 b/HKEHNSA 13 12
06uio duHaHCcOBM Nacuem i3 12

YOPABNEHUE HA KANUTANTUOBUA PUCK

Lennte Ha pbKOBOACTBOTO Npu ypaB/aeHne Ha KanuTana ca Aa 3alyUTAT NPasoTo Ha Jpy>KecTBOTO Aa NPOAB/AKYM KaTo
AEMCTBALLO APYKECTBO C LeN AOXOAHOCT 33 aKLUUOHEPUTE 1 NOALBPIKAHE HA ONTUMA/HA KannUTanosa CTPYKTypa.

B cboTBETCTBME C OCTaHaNMTE B MHAYCTPUATA, APYXKECTBOTO KOHTPOAMPa KanuTana Ha 6a3a Ha CbOTHOWEHWETO
cobcTseH/npusneyeH Kanutan (KoeGuUMEHT Ha 334N bKHANOCT).

MonuTnKaTa Ha PHKOBOACTBOTO € Aa Ce Nogbpa cTabunra KanuTanoea 6asa, Taka Ye la Ce CbXpaHU J0BEPUETO Ha
cobeTBEHMULMTE, M Ha Na3apa KaTo LUA/O, U Ad MOMKE /1@ Ce OCUIYPAT YCNOBMA 3a pa3BuTMe Ha Bu3Heca B BbaeLue.

Bug 31.12.2017r. 31.12.2016r.
060 ALATOB KanWUTan, T.u.: 13 12
"""" i’bproscm 3ap,1>n»<é‘ﬁmn KbM TPeTH niua N 1 -
TbPrOBCKN 334bMKEHNUA KbM CBbP3aHN MM 12 12
”HamaneH C: NAPUUYHUTE CPEACTBA U napwn;u €KBUBAZIEHTH (159) (93)
HeTeH gbnros Kanuran ” (146) (81)

Osepras Texuuka ALl Bvarapus, Codus 1504, 6yn. ,Esnoru u Xpucto Meopruesu” No 169 Ten: +359 2 4283 520, +359 24283
517 Url: www.overgas.bg

18




Osepras TexHuka A}
lfopguweH pUHAHCOB OTUET 3a Nepuoaa 3aBbpliBauy Ha 31.12.2017 r.

06wo coberBeH KanuTan - 255 226
O6u,0 KanuTan - 109 145
KoeduumeHT HEeTEH AbAr KbMm coBCTBEH KanuTan (1.34) (0.56)

MoAobPKAHETO M KOPWUIMPAHETO Ha KanwuTanosaTa CTPYKTypa C€ M3BbpWBA B TACHA BPb3Ka C NMPOMEHWTE B
MKOHOMMWYECKUTE YCAOBMA, KAKTO 1 B 3aBUCHMOCT OT HUBOTO Ha PUCK, NPUCDHLIO Ha CbOTBETHUTE MPOEKTH, B KOMTO Ce
MHBECTUPA. BCUUKM pelleHUs ce B3emaT Npu OTuMTaHe Ha BasaHca Meway LeHaTa M PUCKOBETe, Npuchbluy Ha
PasNUUHKUTE U3TOUHULM 33 GUHAHCUPAHE.

YnpasneHue Ha PUHAHCOBUA PUCK
Jpy»ecTBOTO “Ma eKCNo3nLMA KbM ciegHuTe GMHaHCOBU pUCKOBE:!

®  KpeauTeH PUCK;

*  JIMKBUAEH PUCK;

® rnasapeH puck;

®  OnepaTMBeH PUCK.
B HacroswmA Joknag e onosecteHa MHOOPMauUMA OTHOCHO EeKCRO3WUMATA Ha [pYyecTBOTO CAPAMO BCEKU OT
ropenocoyYeHnTe PUCKOBE, LenTe, NOAUTUKITE U NpoLecy B [py)KecTBOTO NO OUEeHABaHe, U ynpasneHne Ha PUCKa, U
ynpaBAeHWETO Ha Kanutana. [Oonb/HWUTENHW KOMMYEeCTBEeHW ONOBECTABAHUA Ca BKAKOYEHWM B OenemKkute Kbm
duHaHCOBUSA OTYeT.

OCHOBHM NONOCEHUA 33 yNpaBieHue Ha PUCKa

MonutuxkuTe 3a ynpaBneHue Ha pucKka B [py)KecTBOTO Ca YCTaHOBEHM C Uen Aa ugeHtmduumpaTt v aHaamsupar
puUcKoBeTe, BAMAELUM BBPXY [pYKecTBOTO, Aa YCTAHOBABAT FPaHUUM 33 MOEMaHe Ha PUCKOBE MO OTAeNHW BUAOBE,
AeduHNPaT Npasuia 33 KOHTPON BbPXY PUCKOBETE U CNa3saHe Ha YCTaHOBEHUTE rpaHuum. NOANTUKUTE U cUCTEMUTE
No ynpas/ieHWe Ha PUCKOBETEe NOoANeXaT Ha peryasapHa nposBepKa ¢ Len yCTaHOBABAHE Ha HACTbMNUAM U3IMEHEHUA Ha
nasapa u geiiHoctute Ha [lpyecTsoto. JpyKecTBoTo upes obydeHne M npusaraHe Ha yCTaHOBEHWTE CTaHAapTW U
npoueaypu 3a ynpasfeHue uenn ga passue AUCUMNIVMHAE U KOHCTPYKTUBHA KOHTPONHA CPeaa, KbAeTo BCUUKM
cnyxutenn pasbupar cBoATa PONA U 3a4bIKEHUS.

KpeaureH puck

KPeanTHUAT PUCK € PUCKDT, Y€ KOHTPAreHTbT HAME 43 U3NBAHK 33b/DKEHUATa CU No AaaeH GUHAHCOB UHCTPYMEHT
“AK [OTOBOP, KOETO BOAM A0 PuHaHCOBa 3aryba. [pyKecTBOTO € M3N10KEHO Ha KpeanTeH PUCK OT CBOWTE onepaTBHU
AeHocTH (rNasHo 3a B3emaHUa NO NPeAOCTABEHN 3aeMK), KAKTO U OT AeMHOCTUTE ci N0 GUHAHCUPAHE, BKAOYUTENHO
Aeno3nTi B BaHKK 1 PUHAHCOBU UHCTUTYLUU, BANYTHU CAENKU U APYrM OUHBHCOBU MHCTPYMEHTH,

[py»KecTBOTO € B CbCTOAHUE A3 NOKPUBE BCUUKKU CBOU 3a4b/IKEHNA.

B3emaHusa OT KIKeHTH

EKCMosnumaTa KbM KpeauTeH pPUCK 33BUCK OT MHAMBUAYANHUTE XaAPAKTEPUCTUKW Ha OTAEAHUTE KAUEeHTU.
fAemorpadckata CTPYKTYPa Ha KAMEHTUTE U PUCKE OT HennallaHe B MHAYCTPUATA WK B CTPaHaTa, B KOATO Te onepupar
B/IMAAT B NO-Ma/iKa CTENEH Ha KPeaUTHUAT PUCK.

KpeanTtHaTa nonnTnka Ha [py»ecTBoTo NpeasuKaa BCEKM HOB KAUEHT 4a Ce NpOoyuBa 3a KPeaMTOCNocoBHOCT npeau
£a ce NpeanoKaT CTaHAAPTHUTE YCIOBUA Ha A0CTABKA U NAAWAaHKUA.

MHdopmayms 3a BUCALLK CbAEOHM, aAMUHUCTPATUBHN MK apEUTPAXKHKU NPOM3BOACTBA, KAacaely 3aAb/IKEHNA MU
B3emaHus Ha Osepras Texnnka AQl B pazmep Ha-manko 10 Ha cTO OT co6CcTBEHUA KanuTan.

Kbm 31.12.2017 r. Ospera3s TexHuxa Afl HAMa BUCALM CbAeBHW, aAMUHUCTPATUBHU MAK apBUTpamHH npousBoACTBa,
Kacaewy B3emaHuna 8 pasmep Hait-manko 10 Ha CTO OT COBCTBEHUA KanuTan..

NuksuaeH puck

JINKBMAEH PUCK BB3HWKBA NPU NOMOMKEHME, Ye APYKECTBOTO HE M3MbAHW CBOMTE 3aJb/KEHUA, KOrato Te craHar
n3ncKyemu. [lpyecTBoTO npunara noaxos, KOMTO Aa OCUrypn HeoGXOAMMUWA NIMKBUAEGH pecype 4a Ce nocpelyHar
HaCTbNMU/IMTE 334bMKEHNA NDU HOPMANHU UAW CTPECOBHN YCN0BKA Be3 aa ce peanusupart Henpuemnusu 3arybu uau
Aa ce yBpeau penytaumaTa Ha pyxecrsoTo.

LpyXecTBOTO CneAmn pUCKa OT HEAOCTUT Ha CPEACTBA, C NOMOLLTA HA MHCTPYMEHTH 33 NAAHWpPaHe Ha JNIMKBUAHOCTTA.
Uenta Ha [pyxectBoTo e aa noagvpxa 6Ganadc Mexay CPOYHOCT Ha NPWBAEYEHWUA PECYPC U MbBKABOCT, ypes
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Osepra3s TexHnka AL}
Fopmwen prHaHcoB OTUET 32 Nepuoga 3aBbpluBaly Ha 31.12.2017 r,

usnonssaHeTo Ha 6aHKoBK 0BBLPAPadTH, BaHKOBU 3aemu, 06AUraLK, NPUBUACTUPOBAHN aKLMK, GUHAHCOB NM3UHT U
HaemaHe Ha A0roBOPM 3a NOKyrKa.

OpyecTsoTo nNpasu GUHAHCOBO MJIaHMPaAHE, C KOETO fa NOCPellHe M3MNAALLAHeTO Ha PasXxo4u WU TEeKyWMTe cu
334 bIKEHUA.

MNasapeH puck

[azapeH pUCK e PUCKDBT, NPY NMPOMAHA HA NA3APHUTE LUEHM, KaTO KYPC Ha YYXKAECTPaHHA BanyTa, IMXBEHU NPOLEHTH
MAN UEHM Ha KanuTanoBM WUHCTPYMEHTU, AOXOALT Ha APYKECTBOTO WAW CTOMHOCTTa Ha HEroBMTe WMHBECTULMM A3
6baaT 3acerHaTtu. Llenta Ha ynpaBaeHWETO Ha MasapHWA PUCK € A3 YNpasisBa U KOHTPOAMPA EKCNO3MUMATA Ha
nasapeH pUCK B NPUEMNUBKM FPaHnLK, Kato ce ONTUMMU3KPa Bb3BPbLLaEeMOCTTa. Apy>KecTBOTO ynpasasBa LLEeHOBUA
PUCK KaTO M3M0/383 38 OCHOBA MEXAYHAPOAHU KOTUPOBKKN 33 ONpedenaHe LEeHUTE Ha NpoaasaHuTe NpoayKTU U
Te3KM, KOMTO OCHLLLECTBABAT KOPeNauua Mexay LeHUTe Ha CYPOBUA NETPON U PEanU3NPaHUTE NPOAYKTH.

BanyreH puck
[pYy>ecTBoTO HE € M3N10XKEHO Ha BaNyTeH PUCK.

JTuxseH puck

JINXBEHUAT PUCK NpoM3TUYA OT KonebaHuATa B UEHATa Ha (UHAHCOB WHCTPYMEHT 8 3aBUCUMMOCT OT NPOMEHUTE B
nuxsenuTe HuUBa. MNonuTukarta Ha [JpyKecTBoTo Uenu MUHUMU3UPAHE Ha NUXBEHUA PUCK. SIMXBOHOCHUTE aKTUBKU Ha
Osepra3s TexHuka Al ca ¢ nnasawy U GUKCUPAHM AUXBEHW NPOLIEHTU, KATO EKCNO3UUUUTE Ce CNeOsT CTPUKTHO.
MpepocraseHnUTe 4EMNO3NTU Ca KPATKOCPOUHM, KaTo ce CNeaaTt CTPUKTHO nagexute u cbbupaemoctra no Tax. Usnara
KPeaMTHa eKcnosuuma ce obeny)kea pPeaoBHO, KaKTO B HACTTa Ha FaBHULMTE, TaKa U Ha IMXBUTE.

OnepatuBeH pucK
OnepaTtnBeH pUCK € PUCKDBT OT NPEKKU UAKU KOCBEHM 3arybu, NpoM3TUYaLLM OT WUPOK KPBF OT NPULUHK, CBBP3aHKU C
npouecuTe, NepcoHana, TeXHoONorunTe M MHGPACTPYKTYpaTa Ha [PyKeCTBOTO, KAaKTO U OT BbHILIHKU GaKTOPK, PasnnUHK
OT KPeaMTHU, NasapHu W NIMKBUAHW PUCKOBE, KaTo Hanpumep Tesu, NpouU3TUYALLM OT NPaBHU W PErynatopHu
M3UCKBAHWA 1 OBWONPUETH CTaHAAPTU Ha KOPNOPaTUBHO NosedeHue. OnepaTUBHM PUCKOBE BBL3HUKBAT OT BCUUKM
onepauun Ha [lpy»ecTsoTo.
Uenta Ha [pyKecTBOTO e Aa ce ynpaBnAsa OnepaTUBHUS PUCK, Taka 4ye Aa ce HanaHcupa mexay msbarsaHeto Ha
duHaHCOBY 3arybu v yBpeAaHe Ha penyTauusaTa Ha [pysKecTBOTO, U LANOCTHATa eGeKTUBHOCT Ha PasxoanTe u Aa ce
n3bArsaT NpoueaypuTe 3a KOHTPO/, KOMTO OrpaHUYaBsaT MHULMATUBATA U TBOPUYECTBOTO.
OcHoBHaTa OTrOBOPHOCT 3a pa3paboTsaHe W Npu/iaraHe Ha KOHTPO/W 33 ONEPATUBHUA PUCK Ce Bb3nara Ha BUCWETO
ppKOBOACTBO. Tasu OTTOBOPHOCT ce Nognomara Ot pa3suTMeTo Ha obim cTaHAapTH 3a Jpy»ecTBoTo 3a ynpasnexHue
Ha onepaTMBHUA PUCK B chegHuTe obnactu:

®  V3UCKBAHWA 33 NOAXOARLLO PasnpeAeNeHne Ha 334b/KEHUATA, BKAOYUTENHO U HE3aBUCMMO OTOPU3MpPaHe

Ha COeNKH;

®  U3UCKBAHWA 33 PABHABAHE M MOHUTOPUHI Ha CAENKUTE;

®  CbLOTBETCTBMUE C PEryNaTOPHUTE U APYTY NPABHU U3UCKBAHUA;

®  JOKYMEHTAaUMsa 3a KOHTPOA U Npoueaypw;

®  UW3UCKBAHMA 33 repuoanuYHa OLEHKA HA OnepaTMBHUTE PUCKOBE M aJEKBATHOCTTA Ha KOHTPOAUTE W

npoueaypuTte 3a cnpassaHe ¢ uAHTUPULUPaIHUTE PUCKOBE;

®  WU3MCKBAHMA 33 AOK/NAABaHE Ha ONEPaTUBHU 3arybu u NpeaNOKeHNTE KOpUrnpaLwy 4encTsus;

®  pa3BUTHE Ha aBapuitHU nNnaHose;

e ofyueHune n npodecuoHanHo passuTue;

®  eTU4HM 1 BU3HEC CTaHAAPTH;

* HamanAsBaHe Ha PUCKa, BKKYMTENHO 3aCTPax0oBKa, KOraTo T08a € epeKTUBHO.,

Apy*ecTBOTO He ABPXKMA B NOPTHENNNUTE CU OT GUHAHCOBU MHCTPYMEHTU EKCMO3ULMM B TPBUKM AbPMHKEBHW LEeHHM
KHWXa, KakTo 1 B [LIK Ha abp)asu 8 3aTpyaHeHO GUHAHCOBO CbCTORHUE.
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Fopmwen PpuHaHCOB OTUET 33 Nepuoga 3aBbplusauy Ha 31.12.2017 r.

OTroBOPHOCTU Ha PBKOBOACTBOTO
Cnopeg 6'bfll’apCKOTO 3aKOHOAaTeNCTBO, PBKOBOACTBOTO Cneldsa Aa WU3roTesa (bMHHHCOB oT4eT 3a BCAKa d)MHaHCOBa

roAmMHa, KOWTO Aa AaBa BAPHa M YecTHa npeacTasa 3a GUHAHCOBOTO CbCTOAHME Ha [PYKECTBOTO KbM Kpas Ha
roamMHata, QUHaAHCOBO My NPEACTaBAHE U NaPUUHK MY NOTOLM.

PbKOBOACTBOTO noTBbPKAABA, Ye e NPuaarand nocienoBaTeNHO aeKBaTHU CHeTOBOAHU NOAUTUKK NPU U3BTOTBAHETO
Ha TOAMWHUA QUHAHCOB OTYET KbM 31 aekemBpu 2017 I. M € HANPaBWUNO PAasyMHM U NPEANas/MBKA NPeLeHKH,
npeanonoXXeHna u ﬂpM6ﬂM3MTenHM OUEHKHU.

PbKOBOACTBOTO CbWO NOTBBLPMKAAEBA, Y€ Ce € MPUABPNKAN0 KbM AeWCTBAMTE CUYETOBOAHWM CTaHAApTH, Karto
GUHAHCOBUAT OTUET € M3rOTBEH Ha NPUHLIMMNA Ha AeMCTBaWOTO APYIKeCcTso.

PbKOBOACTBOTO HOCW OTrOBOPHOCT 33 NPaBU/IHOTO BOAEHE Ha CYETOBOAHMTE perncrpu, 3a uenectobpasHoTo
ynpaB/ieHMe Ha aKTUBMTE W 33 NpeanpuemaHero Ha Heobxoaumure mepku 3a usbarsaHe U pasKpuBaHe Ha
€BeHTya iy 3710YNoTPedn 1 4pYrM HepegHOCTH.

PHKOBOACTBOTO CHWO NOTBBLPKAABA, Ye NPU UTOTBAHETO Ha HACTOALLMA AOKNAL 38 AEMHOCTTa € NPEeACTaBUAO BAPHO
M YeCTHO pPa3BUTMETO M pe3ynTaTuTe OT AeWHOCTTa Ha APY)KEeCTBOTO 33 W3MWHA/NWA NEepuod, KakTo W HerosoTo
CbCTOAHME U OCHOBHMTE PUCKOBE, Npes, KOUTO € U3NPaBEHO.

-

Mervp Meoprues tonos

UsnvanuteneHd Qupekr
Osepras TexHUKa
rp. Codus,
19 Mapr 2018 r.
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Osepra3s TexHuka A
foauvweH GpuHAHCOB OTUET 3a Nnepuoaa 3aBbpuwiBaly Ha 31.12.2017 r.

rOAULLEH ®UHAHCOB OTYET

1. OBLWA UHOOPMALIUA

HanmeHoBaHue Ha npeanpuatneto: Osepras TexHuka AL

Perncrpaumns B AreHuma no snucsaHmnaTta: EMK 126 040 166

UsnvnHuTenen pupexrop: MNetovp MNeoprues Lilonos

Cowcrasuren: Uckpa Kpacumnposa Lisetkosa

HOpuctm: Upuna Croarosa WoHuHcKa - TaHesa

AbpiKasa Ha perucTpauma Ha Adpyxecrsorto: P bvarapua

Cepanuule n agpec Ha perucrpaums: rp. Codus, yn. dunaun Kyres No5

MscTo Ha odUC NN U3BBPLIBAHE HA CTONAHCKA gelHocT: rp. Codua 1504, 6yn. Esnoru u Xpucro Meopruesy No169
O6cnyxBawmn 6aHku: Barnka ACK EAL, OBE A, Tokyaa BaHk ALl

®UHAHCOBUAT OTUET e HHAUBKAYANEH OTYET HA [ pYrKecTBoTO,

MpeameT Ha [eHHOCT M OCHOBHA AeiiHOCT/U Ha [ipyKecTBOTO:

OcbulecTanBaHe Ha TEXHUYECKU HAA30P Ha CbOPDBXKEHUA C NOBULIEHA ONACHOCT: ra3sonposoam, razoBu MHCTanaumm,
rasoperynaTopHu nyHKTOBE, FOPUBHU ypeabu U ApYrM rasoBU CbOPBLKEHMA B AAMUHUCTPATUBHMW, XUAULIHUA U
obuiectseru crpaan n o6eKTH, pasnpeneUTeNHn ra3onposoay Ha PasNPeaeUTENHUTE APYSKECTBa 33 NPUPOAEH ra3
1 CbOPBIKEHUATA KbM TAX, KAKTO ¥ BCAKA Apyra nogobHa aelHocT, HesabpaHeHa OT 3aKoHa.

Aara Ha ¢nHaHcoBUA oTyeT: 31.12.2017 1.

Texyw nepuon: N'ognHara sanousawa Ha 01.01.2017 r. n 3aBbpwiBaliia Ha 31.12.2017 r.
Mpepxoaex nepuop;: NogmHaTta 3anoysaiya Ha 01.01.2016 r. v 3aebpwsalia Ha 31.12.2016 r,
[ata Ha ogobpeHue 3a nybnukysaHe : 19.03.2018 r.

Oprax of06pun otueta 3a Nnybaukysaxe:
CbBer Ha AMpeKTopuTe, Ypes peLleHue BNMCaHOo 8 NPOTOKOA OT aata 19.03.2018 r.

CTPYKTYpPa Ha aKUMOHEPHUSA KanuTan:
KanutannbT Ha OpywecrsoTo e 50 (netaecer) xun. nesa u e pasgened Ha 5 000 (net xunaau) oBUKHOBEHU, HAMUUHM
NOMMEHHU aKLuu C MPaBO Ha rnac, C HOMUHaAHa CTOWHOCT 10 (aeceT) nesa seAka.

(Xun. ns.)
AxuuoHepu / CoapyKHMLM @?332 ai':;«i H:::;:ixa
Osepra3s Xonguur A, 58,88 % 2944 29
Hukonos Uusect EAL] 7,84 % 392 4
WeaH Topopos Yonakos 7,84 % 392 4
Teoprv OumnuTpos Kananaskues 7,84 % 392 ' 4
HacneaHuum Ha Hukona leoprues ﬂepymMdeém 7,84 % 392 4
l;ﬁz'aHKa CraHeBa Bo%Qéaa o 3,56% . 178 o 2
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Osepra3s Texuuxa Af]
fropvwex puHaHcoB OTUET 33 NepMoaa 3aBbpLiBauy Ha 31.12.2017 r.

Bnagumup Netpos boliues 2,14% 107 1
Cranucnas Metpos Bolues 2,14 % 107 1
Hacneanuuu Ha LobpuH leoprues F'eoprues 1,92 % 96 1
b S . 100% - 000 =

Ha 08.10.2012 r. cbrnacHo peleHue Ha u3BbHpeaHo 060 cbbpaHue Ha akuMOoHEepUTE e HanpaBeHO HaMmaneHue Ha
Kanutana Ha “"Osepras TexHuka” AL ot 390 000 nB. Ha 50 000 nB. 4pe3 nponopumoHanHo obescunsaHe Ha 34 000
6pos OBMKHOBEHM Ha/NWYHM NMOVMEHHM aKUMKM C NPasBo Ha rNac, ¢ HOMMHaNHa croMHocT 10 nB. BCAKA, € uUen
0cB0GOXKAABAHE HA UMYLLECTBO, KOETO HaAXBbP/A HYXAaTa OT GUHAHCOBU CPEACTBA Ha ApyecTBoTo. ObescuneHuTe
aKLMM €3 U3KYNEHU OT aKuMOHepUTe NO LeHa 8 pasmep Ha 11 /8. 3a egHa aKkuMA, 8 PE3yNTAT Ha KOETo ca popMUpaHu
nNpemMuiiHu pesepsu B pasmep Ha (34) xun.ns.

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU U NPUNNOXKEHU CHUWECTBEHU CHETOBOAHU NONMUTUKK

PUHAHCOBUAT OTYET € MU3FOTBEH CbFI3CHO MW3MCKBAHUATA Ha ObArapCcKOTO CYETOBOAHO 3aKOHOAATENCTBO B
HauMoHaNHaTa BanyTa Ha Penybnuka Bbarapus - 6barapcku nes.
Ot 1 aHyapu 1999 roguHa 6bArapcKUAT NeB e ¢ PUKCUpPaH Kype Kbm espoTo: 1. 95583 nesa 3a 1 espo.

TOUHOCTTa HA CyMUTE NpeacTaseHu 8bB GUHAHCOBMA OTUET € XA aM SbArapcKku nesa.

HacToawmatr pUHAHCOB OTYET e M3rOTBeH B CLOTBETCTBUE C W3UCKBAHWUATA Ha MewAyHapoAHU CTaHOapTH 3a
buHancosn otyeTu (MCPO), npuetn oT Komucuata Ha EBpPONENCKMA Cblo3. OUHAHCOBUAT OTYET € U3FOTBEH U B
CbOTBETCTBUE C M3WUCKBaHUATA Ha MexayHapogHuTe CTaHaapTM 3a PUHAHCOBA OTYETHOCT, NyB/IMKYBaHU OT
MexayHapoaHMA CbBET NO CYETOBOAHM CTaHAApTW. Beuukn MexagyHapodHu CTaH4apTW 3a (UHAHCOBM OTYeTH ca
ny6anKkyBaHu OT MexayHapoaHUA CbBEeT MO CYEeTOBOAHU CTaHAAPTH, B CUAA 3a Nepuoaa Ha U3roTBAHE Ha Te3n U

duHaHCOBU OTYeTH, ca npueTn OT EBponelickua Cbios upes npoueaypa 3a ogobperHune, ycraHoseHa oT Komucuata Ha
Esponeickua culos.

PUHAHCOBUAT OTYET @ M3rOTBEeH HAa NPUHUMNA Ha AEACTBALLO NpeanpuaTie, KOETo npeanonara, Ye [pysecTsoTo uie
NPOABL/HKK AeWHOCTTa ¢y B8 0603pumo bvaele.

M3roTBAHETO Ha PuUHaAHCOBUA OT4eT B cboTeeTcTBne ¢ MCPO, usuckea ynotpebara Ha CYETOBOAHU NPUBAUIUTENHM
OLLeHKKU. KoraTo e npunaraso cyeToBoAHarta NoNNTUKA, PbKOBOACTBOTO Ce @ OCHOBABaNo Ha CoBCTBEHATa CU NpeueHka.
EnemeHTTe Ha OUHaHCOBWUTE OTYETH, 4YMETO NPEACTaBAHE BKAIOYBA MO-BUCOKA CTEMEH Ha NpeueHKa uau
CYBEKTMBHOCT, KaKTO W Te3u eNemMeHTH, 38 KOWTO NPEANONOHEHWATE U OUEHKUTE UMAT 3HAUMTENHO BAUAHWE BbPXY
GUHAHCOBUTE OTYETU KATO LUAN0, Ca OTAENAHO ONOBECTEHMU,

Mpu npunarade cHETOBOAHA NOMUTMKA CbC 3agHa AaTta, Npu npenusyncnaBaHe Ha ctatumn (rpeumm) CbC 3a4Ha AaTa unu
KOFaTo ce npexnacwd)mu.wpaT CTaTuH BBbB d)MHaHCOBMTe oT4yeTH, Ce NpeacTasAaT Tpu OoT4eTa 3a d)MHaHCOBO CbCTOAHUE U
ABa OT BCUYKK OPYIN OTUYETH, U CBBP3AHNTE C TAX NOACHUTENHK NPUNOKEHUA.

OCHOBHU NOKA3ATENU HA CTOMAHCKATA CPEQA

OcHoBHWTE MOKasaTeNu Ha CTOMaHCKaTa Cpeda, KOWTO OKasBaT BAMAHWE BbLPXY AeWHOCTTa Ha [ipy»KecTsoTo, 3a
nepuopaa 2016 — 2017 r. ca npeacraBeHu 8 Tabauuara no-gony:

MNMokasaren 2017 Kbmpatra M3TOUYHMK 2016
BBI1 8 MAH. 8. 71204 Q3 HCM 94130
PeaneH pacrexk Ha bBIM 3,90% Q3 HCKW  3,40%
UHdnauma 8 Kpas Ha roamHara 2,80% 4ex.2017 HCU  0,10%
CpeaeH BanyTeH Kypc Ha WATCKKUA aonap _ 1,73545 31.12.2017 bHE 1,76804
BanyteH Kypc Ha WwaTckua f4onap 1,63081 29.12.2017 BHBE 1,85545
be3paboTtuua 8 Kpas Ha roguMHara 5,80% Q3 HCU  7,60%
OcHOBeH NUXBEH NPOLUEHT B Kpan 0,00% 31.12.2017 BHE  0,00%

*AarHHume 3a 20172. ca npedeapumennu, M3mournuyu HCH, GHE - nybnuxkayuu 2017 u 2018e.
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Osepra3 TexHuka AL
FoauweH GpuHaHCOB OTHET 33 NepnoAa 3asbpuBawy, Ha 31.12.2017 r.

U3ABNEHUE 3A CbOTBETCTBUE

LpyecTBOoTO BOAM CBOETO TEKYLWO CYETOBOACTBO W M3roTBA OWHAHCOBUTE CU OTYETH B CHLOTBETCTBUE C
MexayHapoHUTe CTaHAapTH 3a puHaHCOBO oTunTaHe (MCHO), npuetn ot KomucuaTa Ha EBpONencKUaA Cbios, B cuna
Ha 01 axyapwu 2017r..

NPUNOMXEHU CHULECTBEHU CHETOBOAHU NONTUTUKN

MpomeHn B cueToBOZHATA NOAUTUKA

To3u rogniueH OUHAHCOB OTYET € W3TrOTBEH, CNAa3Banky NPUHUMNG Ha 4eiCTBALLO NpeanpusaTUe B CbOTBETCTBUE CbC
MexayHapoaHute Crangaptu 3a ®PuHaHcoso OtyuraHe, usgagenu ot CbseTa 3a MexpayHapoaHua CUYeTOBOAHM
Crangapv (CMCC) 1 Bcuuku pasacHeHus u3aageHn ot Komurera 3a PassacHeHus Ha MCPO, B cuna Ha W OT 1 aHyapu
2017 r. 1 KOUTO Ca NpUeTH OT KOMUCUATA Ha eBPOMERCKUA CbIo3.

FoaMWHWMAT GUMHAHCOB OTYET BK/IOYBA OTYeT 3a nedanbara wnu 3arybata v 4pyrua BceobxsBaTeH AOX04, OTYeT 3a
OUHAHCOBOTO CbLCTOAHME, OTHET 3a NpomeHutTe B COBCTBEHMA KanwuTas, OTYET 3a NapuyHUTE MNOTOUM, KAaKTO M
NOACHUTENHU NPpUnoXKeHUua. TIpuxoan m pasxoam, ¢ U3KNIOHEHNE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH aoxon, ce
npu3Hasar B oTyeTa 3a goxogute. [pyr sceobxsaTeH AOX0L Ce NPU3HABA B 0TYETa 3a BCEOBXBATHUA A0X0M U BKIIOYBE
€NeMEHTU HA NPUXOAM U Pa3XOaU (BKNIOUMTENHO KOPEKUUM OT NpeKnacuPUKaLMa), KOUTO He Ca NPU3HATK B OTYeTa 33
AOXOANTE, KAKTO U3UCKBA UM KAKTO e paspeweHo o1 MCPO,

KopeKkuuu ot npeknacuduKauma ca cymute, npeknacupuumpann 8 nevanba unu 3aryba 8 oT4eTa 3a AoxoAuTe 3a
TEKYLWMA nepuos, KouTo ca 6uan npusHati B Apyr BceobxsaTeH AOX0A NPe3 TEKYLUA ¥ NPEAXO4HN NepUuoau.
TpaH3akuun cbe cobcTBeHUUUTEe Ha [lpy)KecTBOTO B KauecTBOTO UM Ha cOBCTBEHMUM Ce npu3HasaT B OT4eTa 3a
npomeHuTe B CO6CTBEHUA KanuTan.

OpysxectBoTo usbupa aa npeacrasy efMH oT4eT 3a nevanbaTa wnu 3arybarta U Apyrva BceobxBaTeH 40Xo4 wau Aa
npeacrasu nevanbata nam 3arybarta u apyrua sceobxsaTteH 40X04 B ABa pa3aena. Pasgenute ce npeacTaBaT 3ae4Ho,
KaTo TO3u 3a nevanbara unu 3arybaTa e MbpBY, CNeLBaH HENOCPEACTBEHO OT Pa3Aena 3a Apyrna BCeobxsBaTeH A0X04,.
ApyskectsoTo u3bupa na npeacrasa otyeta cu 3a nevyanbata unm 3arybarta u Apyrus sBceobxsBaTeH L0X04, KaTo npu
KnacuduKaumuaTa U3non3sa mMeToaa ,,CblUIHOCT Ha pasxoauTe”.

PopmaThT Ha 0TUETa 338 PMHAHCOBOTO CHCTOAHUE € 6a3MpaH HA PasrpaHUYEHUETO TeKYL/ HeTekyLL,

3a U3rOTBAHETO Ha TO3M roAuuleH GUHAHCOB OTYET, CAeAHWUTE HOBW, PEBUINPAHU MAW u3MeHeHM CTaHgapTH ca
330b/DKUTENIHU 33 NPUAaraxe 3a MNbpsu NbT 33 PUHAHCOBATA Fo4MHa, 3anousawa Ha 1 aHyapm 2017 r.

¢ UsmeHenue 8 MCC 7 OTueT 3a napuuHMTe notoum — UHWLMaTMBa No ONOBECTABaHe (U3aadeH npes aekemspu 2014
r., BCe owe He ca npueTk oT EC) — u3MeHeHNeTo e B CuNa 3a TOAULWHN NEePUOAK, 3aN0UBalLM Ha UK cnea 1 aHyapu
2017 r. U3SMEHEHNETO U3UCKBA AETaWNHO PaBHEHWE HA HauYanHUTe 1 KPaliHWUTE Canfa Ha BCUYKM MO3ULUKM BKKOYEHM
KaTo NoTouM OT GUHAHCOBA AEVWHOCT B OTUETA 3@ NAPUUHUTE MOTOUM. M3UCKBAT Ce AOMbAHUTENHY ONOBECTABAHUA 33
npomMeHWTe BbB PUHAHCOBUTE NACMBM BbB BPbH3KA C: MPOMEHU OT GUHAHCOBA AEHHOCT, MPOMEHU OT NoAyYaBaHe U
3aryba Ha KOHTPO/ Haf, ABUEPHU APYKECTBA, ePEKTU OT KYPCOBM PasfAnKM, NPOMEHU B CNPaseainBu CTOKHOCTH u
Apyrv npomenu. Uenu ce nonssarenute Ha QUHAHCOBUTE OTYETM Aa MoratT aa noaobpaTt pasbupaHeTo cu 3a
NUKBUAHOCTTA ¥ GUHAHCOBUTE ONEpaLymM Ha APYKECTBOTO U A3 OLEHABAT NPOMEHUTE B NAaCMBUTE, NPOUSTUYALLYM OT
duHaHCKpaWa AeMHOCT, KOeTO BKNIOUBA KAKTO MPOMEHWTE, NPOM3NM3ALLM OT MAPUYHW NOTOUM, Taka u Tesu,
NPOU3/N3aLWM OT HENAaPUYHU NPOMEHH.

* Uamenenne B MCC 12 [laHbuu Bbpxy Aoxoga (M3gaseH npes mal 2014 r., sBce owe He ca npuet ot EC) -
U3MEHEHWEeTO Ce OTHaCcA 33 NPU3HABAHE HAa OTCPOYEH AaHbYeH aKTUB 33 Hepeanusupanu 3arybu. UsmeHenunero e B
CUNa 33 roAuLIHKM Nepuoau, sanousawy Ha wan cnes 1 avyapu 2017 r. OrpaHMyYeHoTO U3MEHEeHUE e CBBP3AHO C
pasAcHeHWe OTHOCHO OTYUTAHETO Ha OTCPOYEHUTE AAHDBUYHM AKTUBM, KOUTO BB3HUKBAT NPW NPEOLLEHKA HA AbAFOBK
WHCTPYMEHTU OTYUTaHK NO CripaBeaMBa CTOMHOCT. C NpomsaHaTa ce YTOHHABA CNeAHOTO:

1) Hepeann3upanuTe 3arybu Ha AbAFOBM MHCTPYMEHTH OLLEHABAHM MO CrpaBesnnBa CTOMHOCT U 33 AaHbYHU Uenu —
no ueHa Ha NpuaobnsaHe, BOAW 40 Bb3HWKBAHE HA HAMANAEMU BPEMEHHU PA3ANKK;

2) npeAnonoxeHnaTa 3a GbAelun AaHbYHU NeYanbu He CleABa Aa BKAOYBAT ePEKTUTE OT HamaneHUA 8 pesynTar Ha
Hamanfaemu BpeMeHHW PasnKK;
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3) aKko cnopes, JaHbYHOTO 3aKOHOAATE/ICTBO MMA OrPaHMYEHMA 33 YCBOABaHE Ha AaHbuHu 3arybu, npernesa u
OLIEHKATa Ha OTCPOYEHUTE AAHbUHW aKTUBK Tpabea Aa 6bae HanpaseHa B8 KOMBUHAUMA C OCTAHANAUTE OTCPOYEHU
[aHbUYHM aKTMBM OT CbilMA BUA.

4) HamaneHwATa 3a GAaHbBYHU LEeAW, B Pe3yaTaT oT 06paTHOTO NPOABAEHUE HA OTCPOUEHM LaHbBYHW aKTUBM, Ce
M3K/IOYBAT OT NPOrHO3aTa Ha GbaelumTe AaHbYHK Nevanbu, M3Noa38aHM 3a OLEHKA HAa BbH3CTAaHOBUMOCTTa Ha Te3n
aKTUBMK.

Ot npunaraHeTo Ha Te3n HOBYU CTaHAapPTH, B CUNA 33 rOAUWHN nepuoau, 3anousawm ot 01.01.2017r., He ca HacTbLNIUAK
MIPOMEHW B CYETOBOAHATA NOMUTUKA, OCBEH HAKOU HOBM ONOBECTABAHUA U PasWNpPABaHe HA ONOBECTABAHUA, NPaBeHn
B NPEAXOAHU FOAUHM.

LpyXecTBoTo He e NPUIoKUA0 pasriegaHuTe No-40/y HOBW CTaHLAPTU, U3MEHEHUA U PASACHEHUATA, KOUTO ca Buau
n3ganeHu ot CMCC (IASB), HO BCe oule He ca B cuna 3a GMHAHCOBaTa roauHa, 3anoysawa Ha 1 aHyapu 2017r. unm Tesu
8 cuna Kkbm 01.01.2017r., HO KOWUTO BCe owe He ca oaobperyu oT EC. PbKOBOACTBOTO OYAKBA, Ye HOBUTE CTaHOAPTH,
M3MEHEHUA U Pa3ACHEHUATA, We 6baaT NpUeTH B roanHMTe GUHAHCOBU OTYETU Ha [pyKecTBOTO, KOrato Te BAu3ar 8
CUNa ¥ CbOTBETHO ca 0a06penn oT EC. Jpy>KecTBOTO € OLEHUN0, KbAETO € Bb3MOXHO, NOTEHLMANHOTO Bb3AencTBue
Ha BCUYKM TE3U HOBU CTaHAAPTHU, UBMEHEHUA U PA3ACHEHUA, KOUTO e 6baaT edekTUBHM 3a Bbaewm nepuoam.

Hosu cTaHgapT, M3IMEHEHUA WU Pa3ACHEHWA, KOUTO HEe Ce O4aKBa A3 WUMaT 3HaYUTeNIHO Bb3AeNCTBUME BbpXY
OUHAHCOBUTE OTUETH:

* NMopobperna 8 MCPO Uuxkbn 2014-2016 (u3gageHn m. gekemspu 2016r.) - nosobpenua 8 MCOO 12
{peTpocnekTusHO B8 cuna 3a roguiiHn nepuvoau or 01.01.2017r. — He ca npuetn ot EC), MCPO 1 (8 cuna 3a roguliHm
nepuoamn or 01.01.2018r. — He ca npuetvt ot EC) 1 MCC 28 (peTpoCTNeKTMBHO B CW/a 33 FOAMLIHW NEpUoaU OT
01.01.2018r. — He ca npuetn oT EC). Tesu NOJOGPEHUA BHACAT YACTUUHU NMPOMEHU U PelaKuun B CbOTBETHWUTE
CTaHAapTHU, OCHOBHO C LEe/N A3 NPemaxHaT CblLecT8yBallia HenocneaoBaTeNHOCT UM HEACHOTU B NPUOKEHUETO Ha
npaBuaaTa M U3UCKBAHUATE Ha OTAE/NHUTE CTaHAAPTH, KAKTO U A3 Ce BHeCe No-NpeliM3Ha TePMUHONOIMA Ha NOHATUA.
OCHOBHO NpoOMmMeHWTe Ca HacouveHu Kbm cnegHute obexT WauM onepaumu: a) 06XBAaTbT M M3UCKBAHUATA KbM
onosectaBaHeTo no MCPO 12 ca BannAHW ¥ 3a ApyxKecTsa, knacuduumpaHu no peaa MCDO kaTo abpiKaHu 3a
npogaxba, 3a pasnpeseneHne AN KaTo NPeyCTaHOBEHU ALMHOCTH; 6) OTMEHAHE HA HAKOM M3KIOYEHUA 33 NpunaraHe
Ha MC®O 1; u B) usbopbT Ha GOHAOBE 338 PUCKOB KanuTan UAM Apyru noAobHU NPeanpuATMA OTHOCHO OUEHKaTa Ha
TEXHUTE YYacTMA B aCOLMUPAHN AW CbBMECTHW APY>KEeCTBa MO Cnpasegnunsa CTOMHOCT B nevan6arta wau 3arybara,
KoWTo M3bop moxe na Gbae npaseH Ha 6as3a URAMBUAYANHE MHBECTULMSA, NPU MbPBOHAYANHOTO # NpusHasaHe {MCC
28).

* MameHeHnna Ha MCDO 2: Knacuduxauma u oueHKa Ha caenku Ha 6azarta Ha akuymu (M3gageHun Ha 20 oHun 2016r.,
8ce oule He ca npueTn oT EC). U3meHeHUATa NOACHABAT CAeAHOTO:

1. Mpu onpeaensHe Ha CnpasennMsaTta CTOMHOCT Ha NNalaHua Ha 6asa akuumn 8 6pON, OTUMTAHETO Ha edeKTUTe Ha
npuaobusaHe TpabBa A3 CNeABAT CbLUMA NOAXOM, KaKTO 33 NNAWaHUA Ha 633aTa Ha aKUMK, YPEXKAAHN C aKLUUK.

2. Korato paHbueH 3aKOH wau apyra pasnopeaba W3UCKBa NPeAnpuUATMETO fa OTALPMM onpefeneH 6poii
UHCTPYMEHTU Ha COBCTBEHMA KanuTan, PaBeH Ha MapuuyHaTa CTOMHOCT HA AAHBUYHO 334bMIKEHWEe Ha PaboTHUKA WK
CAYXuTeNA, 3a Aa MOKpUe AaHbYeH NacuB, Ab/KMM OT paboTHWKE UMM CAYKUTENA Ha LaHbYyHWA OpraH, T.e.
CNopasymMeHueTo 3a niawaHe Ha 6azata Ha akUMKM MMa XapaKTepPUCTMKA Ha ,HETHA Cyma“, TakuBa CropasymeHus
TpAbBa Aa 6bAaT KNACUPUUMPaHM M3LANO KAaTO COBCTBEH KanWUTan, NpU yCA0BME Ye NNALLAHETO Ha 6a3aTta Ha akLMK 6u
610 KnacuuuMpaHo KaTo COBCTBEH KaNWUTaN, aKo A HAMALLE XapPaKTEPUCTUKATa ,HeTHa Cyma” 33 YpewaaHe.

3. B ciyuait, ye NpomaHaTa B naalaHeTo Ha 6asaTa Ha akUMK, NPOMEHA CAeAKaTa - OT ypeaeHa ¢ NapuuHn cpeacTsa 8
ypeneHa c kanutana, Tpabsa fa ce 0Tpasu CNeAHOTO:

i) OPUrMHANHOTO 3a4b/IKEHUE Ce OTNNCBA

i) ypeaeHo ¢ kanutan nnawaxe Ha 6asa akuMM Ce NPU3HaBa Ha AaTaTa Ha NPOMAHA B NAAWAHETO No cnpaseanvBaTta
CTOMHOCT Ha KanuTanoBUA MHCTPYMEHT, KOWTO Ce MPEeAOCTaBA A0 CTENEHTa, B KOATO YCAYTa € MOyYeHa KbM AaTarta Ha
npomsaHa v

iii) pasnMKnuTe Mexay OTYeTHaTa CTOMHOCT Ha 3a4b/HKEHMETO Ha JaTaTa Ha MOAMBUKALMA U cymarta npusHarta 8
cobcTBeH KanuTan cnedpa Aa ce npusHae 8 nevanba unu saryba BegHara.
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M3meHeHuATa BAU3AT B CW/IA 33 FOAMILHM OTYETHU MEPUOAM, 3anoyBawm Ha uam cnes 01 aHyapw 2018r., kato no-
PaHHO Npuaaraxe e no3sonexo. CneunduyHU NpexoaHu pasnopeadv Cblo ca NPUAOKUMU.

¢ N3ameHeHus Ha MCDO 9 oTHOCHO Mpeanaawanung ¢ HeraTMsHa KOMNeHcauma (M3aaneHu Ha 12 okromepu 2017r., 8
cuna 3a roguwkn nepuogy ot 01.01.2019r., Bce owe He ca npuetn ot EC). Lleam aa ce gobasu 8 MCHO 9 duHaHcoBM
WHCTPYMEHTU TeceH 0BXBaT Ha U3KKOYEHWE, KOETO 3 NO3BOAM GUHAHCOBU MHCTPYMEHTU CbC CUMETPUYHK ONumMK 3a
npeannaliale Aa ce OT4MTaT No amopPTU3NPaHa CTOMHOCT UK CnNpasBesnvBa CTOWHOCT Ypes Apyr BCeoOX8aTeH 40X0A4.

s UsmeHeHua Ha MCOHO 10 KoHconngupaxu duHaHcosm otuern u MCC 28 UHBeCTULUM B aCOLUMPAHN U CHBMECTHM
ApeanpUATHA - OTHOCHO Npoaaxkba UM BHOCKA Ha akTUBU MEXKJY UHBECTUTOP U HEFOBO aCoOUMUPEHO WU CbBMECTHO
npeanpuATMe (AaTaTa Ha B/IM33aHE B CU/IA € OT/OMEHA 33 HeonpeaesneHo BPeme, CbOTBETHO € OT/IOKEHO W
0n06peHuneTo oT EC). Tasu NpomsiHa Bb3HMKBA BbB BPb3KA HEMNOCNEA0BATENHOCT MEXAY U3NCKBAHWUATA U NpasuiaTa
Ha MC®PO 10 u Ha MCC 28 (pesuaupan 2011r.) B cayyauTe Ha TPAH3aKLMU OT MHBECTUTOD KbM HEroBO acoUMMpPaHO
MAK CbBMECTHO ApyrKecTso. C HeA OCHOBHO Ce NMOACHABA, Ye NPy TPaH3aKuuuUTe, KOUTO NO CbabpKaHWe ca npojamba
WA BHOCKA Ha CbBKYMHOCT OT aKTUBU, HO He ca uanocteH 6usHec, neyanbata nnm 3arybara ce npusHasa YaCTUYHO
€amo A0 pa3smepa Ha [ena Ha HecBbp3aHUTe UHBECTUTOPU, a B CAyYauTe, KOTaTo TPaH3aKUuMUTe NO CbLLECTBO ca
npoaaxba MM BHOCKA HA aKTUBM, KOUTO ca BrusHec no cmucwbna Ha MCPO 3 — neuanbaTta unu 3arybaTa ce npusHasa
U3LANO.

* UsmeHeHMA Ha MCC 28 UHBecTMLMM B aCOUMUPAHN M CbBMECTHM NpeanpuaTua (M3aageHu Ha 12 okromspu 2017r.,
NPUAOKUMU 33 roanwiHK nepuoan ot 01.01.2019r. — He e npueTo oT EC). M3meHeHMATA UENAT Aa Ce NOACHU, Yye ce
npunara MCOO 9 GUHAHCOBU MHCTPYMEHTU KbM ABAFOCPOYHUTE Y4ACTUA B aCOLUMPAHN U CbBMECTHY NPeanpUATUS,
33 KOWTO He ce npuaara meToaa Ha cobcTBeHMUA KanuTan.

* W3ameHeHnna Ha MCPO 4 BbB Bpb3Ka C npunaraHe Ha MCPO 9 @uHaHcosu uHcmpymeHmu ¢ MCOO 4
3acmpaxosamentu dozogopu (npueTtn ot EC) - NPUNOKUMU 33 TOAULLIHW NEPUOSM, 3aN0YBaLLM Ha UAK cnel 1 avyapu
2018r. Ta3su npomaAHa e CBbp3aHa € HEoOXOAMMOCTTA OT CUHXPOHW3NPAHE HAa OTYUTEHETO fIPU KOMNAHWW, KOUTO
M30aBaT 3acTpaxoBaTeNHW A0roBOpM, KOMTO nonagat u 8 obxsata Ha MCPO 9, kaTo npepcrasa ABa noaxoga 3a

OTYMTAHeTO Ha NPUXOAM UK Pa3XoAu Npu onpeseneHn GUHAHCOBM akTUBM — NOAXOL Ha HacnarsaHe cbC 3afHa 4aTa u
NOAX0A, Ha OTCpOUBaHe.

* U3ameHerna Ha MCC 40 MHeeCMUUUOHHU UMOMU — OMHOCHO MPAHChepu Ha UHBECMUUUOHHU umomu (usadeHu Ha 8
dekemapu 20162., 8 cuna 3a 200uwHU nepuodu om 01.01.20182. — ace owie He ca npuemu om EC). Tasn npomsHa e
CBbp3aHa ¢ NPeaOoCTaBsHE Ha AOMBAHWUTENIHO MOACHEHWE OTHOCHO YCAOBUATA W KPUTEPUUTE, KOWTO AOnyckar
TpaHchep KbM M OT KaTeropus ,MHBECTUUMOHHM MUMOTU' 1 Cneuuanto, Korato o6ekTsbT Ha TpaHcdep ca crpagu B
CTPOEX NpU CMAHA Ha ynoTtpebata um. TakmBa TpaHchEPU Ca BHLIMOMNKHMW U MO3BONEHU, CaMO KOFaTo Ca U3Mb/IHEeHM
WK pecn. Korato Beve He Ca U3MbAHEHU KputepuuTe U geduHnLnNATa 38 MHBECTULMOHHU UMOTY — TOTaBa ce npuema,
4ye ca Ha/nuue AoKasaTencrBa 3a cmaHata Ha ynotpebata um. MNpomsaHa B HamepeHuaTa WAM nNNaHoBeTe Ha
PBKOBOACTBOTO HE CE& CUMTAT 33 A0Ka3aTeNCTBO 3a NPOMAHA.

* KPMC®O 22 — Cdenku ¢ 4yxdecmpaHHa 8aayma U a8aHco8u naawaHua (usdadeqo Ha 8 dexemepu 20162., 8 cuna
30 200uwHu nepuodu om 01.01.20182. — He e npuemo om EC). ToBa pa3acHeHWe Ce OTHAcA 33 OTYMTAHETO Ha
TPaH3aKUMN WK HaCTU OT TPAH3AKUMK 8 YYKAECTPAHHA BanyTa nNpu NOJIyYaBaHETO HA aBAHCOBM NAALLAHWA, Npeau
NPU3HaBaHETO HA CAMUA aKTUB, PA3XO4 WU NPUX0A. B Tesn caydan NpeAnpUATUATA OTYMTAT aKTUB NO NpeanaaTeHn
cymu (NpeannawaHua no A0CTaBKM Ha aKTMBW WAM YCIYrW) UM 3afb/KEHUE NO OTCPOUEHM NMPUXOAM (MONy4YeHH
aBaAHCKU OT K/MEHTW No Npoaakbu) v Te ce TpeTupar 3a HemoHeTapHu. Tlpu nNoay4YaBaHeTO Ha TakuBa aBaHCOBM
NN3WaKHNA 8 YYXKAA BA/YTa AaTaTa HA TPaH3aKLMATA Ce W3M0A3Ba 3a ONpPeAe/iaHe Ha OBMEHHMA KypC, a ako uma
MHOXECTBO NNALWAHWA — AaTa Ha TPAH3AKLMATA Ce ONpPeAeNa 3a BCAKO OTALNHO naallaHe.

¢ KPMC®O 23 — HecurypHOCT Npu TpeTUpaHe Ha AaHbuM BbPXY A0XOAWUTE (M3J3AEHO Ha 7 toHH 2017r., 8 cuna 3a
roanwHn nepuoan or 01.01.2019r. ~ He e npueto oT EC). PasacHEHNETO NOACHABA NPUNOKEHNETO HA M3UCKBAHUATA

Ha MCC 12 [lanbum BbPXY A0X0A3, KOFaTO CbLLECTBYBa HECUIyPHOCT OTHOCHO obiarame ¢ D3HDBK BbPXY AoxoguTe.
PasacHeHWeTo ce oTHacsA 40:

1) Aanv ApyKecTBoTO pasrnemaa efHo HECUTYPHO AaHBUYHO TPETUPAHE NOOTAC/HO;
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2) NnpeanonoKeHuATa, HanpaseHu oT [py»ecTBOTO OTHOCHO NPOBEpKaTa Ha AaHBYHOTO TPETMPaHE Ypes JaHbyHaTa
AAMUHUCTPALNS;

3) kak [pyxecTsoTto onpegens obnaraemara nevanba (gaHbuHa 3ary6a), AaHbYHU OCHOBM, HEM3MON3BAHW JaHDbUYHM
3ary6u, HeM3NoA3BaHN JaHBUYHN KPEAWUTH U SaHBUHW CTaBKMK;

4) KaK [py»ecTBOTO OUEHABa NpomMeHuTe BbB dakTuTe u obcToATencTara.

¢ Nopgobpenna 8 MCHO Lukbn 2015-2017 (n3paseHu Ha 12 gekemspu 2017r., B CMNa 33 rOAUWIHKU NEpuoau oT
01.01.2019r. — He ca npuety oT EC), CbabpKaly chegHnTe nameHenns Ha MCPO:

- MC®O 3 Busnec kombuHauum 1 MCPO 11 CoBMeCTHM ydacTusa — UameHeruaTa Ha MCPO 3 noacHaBar, 4ye KoraTo
npegnpuatTMe npugodbue KOHTPON Hah APYFO ApeanpuaTHe, KOeTO € CbBMEeCTHa JeWHOCT, TO npeoueHsasa
nNpuTeXaBaHuTe Npeau ToBa AAN0BE B Tasu AeWHOCT. M3MeHeHusTa Ha MC®O 11 noacHssat, 4e Korato
npeanpuate npugobue cbBMECTEH KOHTPOA BbpPXy NPeanpuUaTHe, KOETO e CbBMECTHA AEMHOCT, NPeanpuaTUEeTO He
npeoueHsBa NpPUTEXKaBaHUTe Npeay TOBa 4A/108€ OT CbBMECTHaTa 4eWHOCT.

- MC®O 12 [avbum BbpXy Aoxofa — M3meHeHnATa NOACHABAT, Y€ BCUUYKM AAHBUYHU NOCNEAUMUM OT AUBUAEHTU
(pasnpenenenuns Ha nevyanbute) Tpabsa aa 6bAAT Npu3HaTy B nedanbata unm 3arybarta, HE3AaBUCMMO OT TOBA KaK
Bb3HUKBA JaHDKBLT.

- MCC 23 Pasxogu no 3aemum — M3mMeHEHWATa NOACHABAT, Y€ aKo AaAeH 33aem OCTaHe HeU3naaTeH, cnen KaTo
CBbp3aHuA C Hero akTus (3a yueto npuaobusaHe e u3no0n3BaH 3aema), € roToB 3a NAaHupaHaTta ynotpeba uau
npoaaxba, TO3M 3aem CTaBa YacT OT CPEACTBATA, KOUTO AAEHO APYHKECTBO OBUKHOBEHO B3eMa NPU M3UYNCAABAHE Ha
KoepUUMEHTa Ha KanuTaanMsauuma Ha obwmre 3aemu.

* MC®O 14 OmcpoqeHu mapudHu pasnuxu (M3pageH 30 avyapu 2014r., He e npuer ot EC), B cMna 3a roaullHM
nepuofau, 3anousaluy Ha unu cnen 1 anyapu 2016r. Llenta Ha HOBMA CTaHAAPT € Ja Ce YCTAaHOBAT U3UCKBAHUA 3a
npeacrasAHe B8bB8 (UHAHCOBUTE OTHETM HA OTCPOMEHU TapuPHM pasNUKM N0 NPEAOCTaBAHE Ha KAMEHTH ¢
OpPraHM3MpPaHeTo Ha CTOKMTE WM YCAYIATE Ha UeHW uau Tapudu, KOUTo ca npeamer Ha TapudHo perynupade. EK e
pewmrna Aa He 3ano4ysa npoueca no oA0OPEHNETO Ha CTaHA3PTa U A3 Ce U3YaKa OKOHYATENHMA CTaHAapT.

* MC®O 17 3acmpaxosamenHu do2o080pu (M3paneH Ha 18 mai 2017r., Bce owge He e npwuet oT EC), B cuna 3a
roAMWHK nNepuoau, 3anousaliy Ha unu cnep 1 Aanyapm 2021r. CTaHaapTbT We 3aMeHn AeUCTBamA 40 TO3U MOMEHT

CTaHAAPT 33 OTYNTAHEe Ha 3acTpaxosaTenHun gorosopn — MCPO 4. He ce ouyakBa ga umat edext Bbpxy ¢uHaHcoBUTE
oT4eTn Ha [lpyxecTsoTo.

* MC®O 16 /lusune {npuet ot EC), B cunia 3a TOAULWHK NEPUOLM, 3aN04BaLLM Ha UAK cieg, 1 aryapu 2019r. CTaHaapTbT
Wie 3aMeHu aencTsalma 40 TO3M MOMEHT CTaHAAPT 32 OTYUMTaHE Ha AM3UHF — MCC 17 U HacTOALLMTE HAaCOKW 33 IM3UHT
— KPMC®O 4, NKP 15 u MKP 27. MCPO 16 u3UCKBA AUBMHIONOMyHaTeNUTe Aa OTYUTAT NOBEUETO NUIUHIU B
6anaHca/oTyeTa 33 GUHEHCOBOTO CLCTOAHWE W A3 NPUAAraT eAMHEH MOJEeN NPW OTUATAHETO HA BCWUUKM SIM3UHTOBM
O0FOBOPMK, C HAKOU U3KAIOUEHUA. ONPeAeNeHneTo 3a NU3UHT ce POKYCUPa BbPXY NOHATUETO 3@ KOHTPO/ U3MNONA3BAHO B
MC®O 10 MCPO 15. BbBexaaT ce HOBU U3UCKBAHWA 32 NPeACTaBAHE W ONoBecTABaHe. [pu NM3nHrononyyatenure
ce NpeaBuKaa 3a BCUYKW NIMSUHTM C NPOABL/KUTENHOCT noBeve o7 12 meceua fga ce npusHasa akTUB ,NpaBo Ha
non3saHe”, KOMTO Ule ce amopTM3Mpa 3a Mepuoaa Ha A0roBOpa, M CbOTBETHO LUE Ce OTYUTA 334b/KEHWE NO Teau
A0rosopu. TIpeasuaeHn Ca U3KIIYEHUA 38 KPaTKOCPOUHU NIM3UHTU M TAaKMBA C HE3HAUMTeNHa CTOMHOCT. OCBeH TOBa,
KNaCMGUKALMATA HA NapuYHWTE MOTOUW CbWo We Gbhe 3acerHato, Tbil KaTo mnaWaHWATa No ONepaTUBeH NWU3UHF
cbrnacHo MCC 17 ce npeACTaBAT KaTo ONEPaTUBHU NapuUyHKU NOTOLYM; 33 PasnuKa, Npu mogena 3anoxeH 8 MCPO 16,
NV3NHTOBUTE NNaLanna We 6bAaT pasaeneHn Ha NiawaHua Ha rMaBHULA U NABLLAHKA Ha NUXBU, KOUTO e Gbae
npeacTaBaHU CbOTBETHO KATO MAPUYHM NOTOUM OT GUHAHCOBA ALHHOCT U NAPUYHK NOTOUM OT OnepaTMBHa AEMHOCT.
OTunTaHeTo npu AM3MHroJaTennTe He Ce NPOMEHS NO CbULECTBO, HO € Bb3MOMHO 3 HaCTbMAT OCHOBaHWA 3a
npeknacudukauma.

[ApyXecTBoTO € HanpPaBMAO MbpPBOHAYa/IHA OUEHKA HA MOTEHUMANHO BAMAHWE OT npunaraHe Ha MCPO 16 BBPXY
GUHAHCOBUTE MY OTUETH, HO BCE OLLE HE e 3aBbPLIMAD AeTalNHaTa OLEHKa. JeiCTBUTENHOTO BAnAHMe OT npunarase
Ha MC®O 16 8bpxy $UHAHAHCOBUTE OTHYETH 3a NEPUOAA HA MbPBO NPUAAraHe We 3aBUCK OT GbAELLM UKOHOMUUYECKH
yCnoBus, nuxseHn npoueHtd, Kbm 01.01.2019r. U AM3MHroBUTE AOrOBOPM, AEMCTBAWM KbM Tasu 4ata, BKIL.
nocneaHata OUEHKa e 83emMe Npeasua Aanu LLe Ce YNPaXHAT OfuUMK NO NU3UHIOBU A0rOBOPH U CTEMEHTA, B KOATO

ApyxectBoTo we nsbepe Aa M3N0/I3Ba BLIMOXKHU NPAKTUYECKW LEeNecbobpasHu mepkiu (06neKYeHUa) n U3KAIoYEeHUA
OT npu3HasaHe, gonyckaHu ot CtaHaapTa.
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Bbnpeku BCUMUKO HE Ce 04AKBA 3HAYMTENHO BAWAHKE NO OTHOLWIEHME OTYUTAHETO W NPeaCcTaBAHETO Ha A0roBopuTe 3a
OUHAHCOB NU3MHT BbB GUHAHCOBUTE OTUETH,

Apy»ecTsoTo nnavupa ga npunoxkn MCPO 16 3a nbpsu NbT 32 PUHAHCOBMTE OTYETM 3a roaMHaTa 3ano4ysalla Ha
01.01.2019r. Npeasu»kaa ce PeTpoCnekTUBHO NPU/IOKEHMUE C HAKOU U3KMoHeHUA. KymynatnueHua edekT oT npuaaratHe
Ha MC®O 16 uie ce npusHae B HepasnpeaeneHu nedandtm kom 01.01.2019r., 6e3 npensuncneHue Ha cpaBHUTENHATA
nHPopmauua. Korato NpUAoKM TO03U NOAX04 NO OTHOWEHUE AN3UHTOBY 4OTOBOPH KAacuduumpanu KaTo onepaTuseH
JM3BUHT, cbriacHo MCC 17, fiM3vHrononydaTens MOXKe Aa Hanpasu peamnua u3bopu Ha NpPaKTUYecKn uenecbobpasHu
mepKu/obnekyeruna npu npexoaa. [py>ecrteoTo e B NpoLec Ha OLEHKA Ha NOTEHUUANHUTEe epeKTU OT U3NOA3BAHE Ha
Tesu NpaKTUUECKM LenecbobpasHu mepKku/obnexyexusa.

¢ MCHO 9 DUHAHCOBU MHCTPYMEHTU U 10C/e[8alluy MU3MEHEHUA, KOWTO Ca B CMANA 33 FOAULLIHN NEPUOAM, 3anoUBaLLM
Ha unu cnep, 1 aHyapyn 2018r. — npuetn ot EC. MCPO 9 e HOB CTaHAAPT 33 GUHAHCOBUTE NHCTPYMEHTH, KOWTO TpAbBa
Aa 3amectu u3uano MCC 39. MCOPO 9 Hanara M3UCKBAHWMA 33 MNPU3HaBaHe W OUEHKa Ha (PUHAHCOBKM aKTUBM,
$UHAHCOBM NAaCKBM U HAKOU 4OTOBOPU 3a NOKYNKO-Npoaaxba Ha HedrHAHCOBM No3numn. MCDO 9 M3UCKBA 33 BCUYKK
nNpu3HaTM OWHAHCOBM aKTWBKM, KOUTO ca B obxeata Ha MCC 39 OUHAHCOBM WHCTPYMEHTU, NPU3HABAHETO W
M3MEPBAHETO MM A3 Obhe nocneasalio OTYeTEHO NO amMoOPTM3MPYMA CTOMHOCT MAM Chpasegnusa CTOMHOCT. [Mo-
CneunanHo AbAroBUTEe MHBECTHLMKU, KOUTO Ce SbPXKAT B pamkuTe Ha eauH BusHec mopen, 4uMaTo uen e aa cvbupa
[OTOBOPHUTE NAapUYHKU NMOTOUMU ¥ KOWUTO MMAT AOrOBOPHU Mapu4HM NOTOUM, KOMTO Ca €4UHCTBEHO N/ALLAHUA Ha
FNAaBHULA W /INXBA MO rNaBHMLATA U HE Ca 3aKPUTH, OOUKHOBEHO Ce OUEHABAT NO aMOPTU3UPaAHa CTOMHOCT 8 Kpasa Ha
cnegsalmTe OTYETHU nepuoan. Beuuku octaHanu AbAroBU MHBECTULMM M KAanNnUTan0oBu UHBECTULMUU Ce U3MepBaT Mo
TAXHATA CNpaBeA/iMBa CTOMHOCT B KPanA Ha NocneaBalimMTe CHeTOBOAHM Nepuoau.

Hait-3HauutenHuar edpekr ot MCPO 9, Kacaew, KnacuduKauuaTa U UsmepBaHeTo Ha GUHAHCOBUTE MACMBU 3acCAra
OTYMTAHETO Ha NPOMEHUTE B CNpaBeANMBaTa CTOWHOCT Ha BescpoueH GUHAHCOB Nacus (oNpeaseneHu fo crnpasesnusa
cToiiHOCT B nevanbarta uau 3arybaTta) gbaKawa ce Ha NPOMEHU B KPEAUTHUA PUCK HA TO3W nacuB. o-cneumanto,
cbraacHo MC®O 9, 3a PUHAHCOBM NACUBYU, KOUTO Ca ONPEAENeHn NO CNpaBeannsa CTOWHOCT B neyanbarta unm saryba,
CTOMHOCTTa Ha NpomsAHaTa B CNPaBeA/IMBAaTa CTOMHOCT HA QUHAHCOBUA NACKUB, KOATO Ce AL/KU Ha NPOMEHWTe B
KPeAUTHUA PUCK (pPeWTUHI) Ha TO3KW Nacus ce NpW3HaBa B APYr BceobXBaTeH 4OXO4, OCBEH akKo MPM3HaBaHETO Ha
edeKTa OT NPOMEHUTE B KPEAUTHUA PUCK Ha NACMBA B APYT BCOOXBATEH LOX0J, WE Cb3434e MM YBE/IMYM CYETOBOAHO
HecvoTBeTcTBMe 8 nevanbarta wam 3arybata. NpomeHuTe 8 cNpaseannBaTta CTOWHOCT, MPOU3TUYAWM OT KPeaWUTHUA
pUcK Ha GMHaAHCOB Nacue BNoOcheacTBMe He ce npeknacuduumupar 8 newanba wau 3aryba. B momenTa cbrnacHo MCC
39, uanata Cyma Ha NpPOMAHaTa B CNpase/iMBaTa CTOMHOCT Ha (UHAHCOBMA Macus, onpeaeneH nNo cnpaseannsa
cToitHocT B neyanba vnu 3aryba ce npusHaBa B nevanbarta unm sary6ara.

M3nucksaHuMATa 33 OTNUCBAHE Ce 3anasBaT nouTW HenpomeHeHu cbraacHo MCC 39 (ocseH 3a onuuAaTta Ha
cnpaseanusara CTOWHOCT).

He ce u3nCKBa NpensyMcneHmne Ha cpaBH1TeNHaTa MHGOPMaLVA, HO Ce NO3BONABA PETPOCNEKTUBHO NpuaaraHe.
PbKOBOACTBOTO O4akBa MCPO 9 aga Hbae NpuioxeH oT [py>KecTBOTo B roAuWwHUTE GUHAHCOBU OTUYETH, KOTaTo TOBA
cTaHe 3agb/mkutenHo (ot 01.01.2018r.). MpunaraHeTto Ha HoBKUA CTaHAAPT Ce 0YaKBa Aa MMA 3HaunTeNeH edeKT BbPXY
dnHaHcoBMA OTUET, KAaTO Ha TO3M eTan moraT Aa 6bAaT pasrnesanu cnegHute edeKTh OT NnpunaraHeTo:

- Knacudumraumna Ha ¢duHaHcoBute aktuen — MCDO 9 onpegens HOBa KnacuPUKaLWa v NOAXOJ, 33 OUEHKA Ha
duHaHCOBUTE aKTMBW, KOUTO Ce OCHOBaBaT Ha 6Gu3HeC mogena 3a ynpasneHue Ha GUHAHCOBUTE aKTUBWM Ha
npeanpuATUETO ¥ XaPaKTEPUCTUKUTE HA TeXHWTE napuyHu notoun. MCPO 9 cbabpia 3 NPUHUMAHK KaTeropum 3a
Knacudukalma Ha duHaHcoBUTE akTMBM: 1. OLEHABAHM NO aMOPTU3MpPYema CTOMHOCT, 2. OUEHABaHM NO CNpaBeAnBa
CTOWHOCT Npe3 apyr BceobxsaTeH AoxoA 1 3. OueHABaHM NO CNPaBeAInBa CTOMHOCT npes neyanbata unu 3ary6ata. C
HOBMA CTaHOAPT Ce eNUMUHMPAT CbluecTByBalwmTe Kateropun 8 MCC 39: 1. MHBeCTULUMM AbPXKaHM 40 nafex, 2.
3aemu M B3emaHua M 3. OUHAHCOBM aKTMBKM Ha pasnonoXeHue 3a npogawba. [lpyecTtBOTO HE 0YaKBA HOBUTE
U3NUCKBAHMA 33 KNACUPUKAUMA Ha PUHAHCOBUTE aKTUBM A MMA CHLUECTBEHO BAWAHME BbPXY CHETOBOLHOTO OTUUTAHE
Ha TbProBCKM B3EMaHUA, 33€MU, UHBECTULUM B 06AUTaLMmM (AbAOBY LEHHM KHUKA) ¥ MHBECTMLIMK B aKLIUKU U AANO0BE,
OTYMTAHW MO CNPaBeAnUBA CTOWHOCT. MbpBOHauanHaTa OUEHKa Ha [PYKEecTBOTO e, Ye KaTo ce MMaT npeasws,
oTYMTaHUTE KbMm 31 aexkemspy 2017r. GUHAHCOBU aKTUBM, ¢ BAM3aHETO B cuna Ha MCDO 9 U HOBUTE M3UCKBAHUA 33
KNacuduKauma, HAMA @ UMa 3HaunTeneH edeKT BbpXy GUHaAHCOBUTE OTHETH.

- O6esuenka Ha puHaHcoBu aktueu — MCHO 9 3amectsa MoAeNa Ha ,NOHECEHUTE sarybu” ot MCC 39 ¢ mopena
»OYaKBAHWU KpeauTHu 3arybu”. Tosa Hanara 3HauUMTENHa NPELEHKA KaK NPOMEHUTE B MKOHOMMYECKHUTE dakTopmn
BAMAAT HA ,04aKBaHUTe KPeauTHU 3arybu”. HosuAT moden 3a ofe3sueHKka e ce npunara 3a GUHaHCOBUTE AKTUBMN,
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OUEHABAHW MO amopTM3MPpYemMa CTOMHOCT WM MO CnpasefanBa CTOMHOCT npe3 aApyr sceobxsated aoxod, €
U3KNIOYEHWE HA MHBECTULMMW B KanNuUTaNoBWU UHCTPYMEHTU U SOroBOPHU akTueu. Cornacko MCHO 9, 3arybute e ce
usmepsaTt no egHa ot gsete 6Gasu: 1. oyaksaHW KpeauTHu 3arybu 3a cnegpawmte 12 meceua cnepn patara Ha
dUHaKCOBUA OTYET UK 2. OYaKBaHUTE KpeauTHU 3arybu 3a uenusa CPpoK Ha ¢uHAHCOBUTE akTuBM. MMbpsata 6asa ce
npuaara KoraTo KPeAUTHUA PUCK HE € HAapacCTHaN 3HAYMTENHO OT Aararta Ha NbpPBOHAYANHO NPU3HABaHe A0 AaTaTa Ha
duHaHCoBUA OTUET (M KPEAUTHUA PUCK € HUCBK KbM Jartata Ha ¢uHaHcoBuUA oTueT), B 06paTHUA caydan ce npunara
sTOpata 6a3a. [pyXecTBoTo e M3bpano Aa npunara sTopata 6asa 3a BCUUKKM TbPrOBCKU B3EMAHUA U LOTOBOPHUTE
aKTMBU (HE3aBUCUMO AaNK Ca CbC Uy be3 3HauuTeneH GUHaHCOB KOMMNOHEHT).

AHanus Ha oueHkarta kbm 01.01.2018r.:

TbProsCcKu 1 ApYru B3eMaHUA, BKAOUUTENHO NOTOBOPHU aKTUBU

OuEHKATa Ha OYaKBaHUTe KpeauTHu 3arybu e nsuncnera Ha 6asa onura 3a nocneaHuTe 3r. [pyXecTBOTO € HanpaBuao
N3YNCNEHUA HA KpeguTHUTe 3arybu nooTAeNHO 3a NpeanpuaTua u GUsnMyecku amua.

EKCro3uuMnTe Ca CEerMeHTUMPaHyu Ccnopes HUBO Ha KpeauTeH pucK, reorpadCkM peruoH v MHAyCTpUA - 3a
npeanpuaTMaTa, U reorpadCkn pernoH, TMN Ha L0CTAaBEHUTE CTOKM, OT KOMIKO TOAMHU € KAMEHT Ha [py»KecTBOTO — 33
dusnyecknTe nuua. B3eTu ca npeaBu PasIUUUATA MEXKAY WKOHOMMYECKUTE YCNOBUA OT UCTOPUYECKUTE AAHHW,
HacToawMTe U HbAEIMTE O4aKBAHU MKOHOMUUYECKM YCNOBUA 33 O4aKBAHMUA CPOK 3a CbOUpaHe Ha B3emaHuATa.
LpYKecTBOTO e OUEeHUNO, Ye NpuUAaraHeTo Ha M3UCKBAHMATA 3a obesueHka Ha MCPO 9 kom 01.01.2018r. Hama Aa
4oBeae 00 ysenuuaBaHe Ha 3arybute oT obesleHKa Ha B3emaHMATa, NPUM3HaTh cbriacHo MCC 39,

B tabnuuata no-gony ca nNpeacTaBeHU AaHHW 33 OLLEHKATa Ha OYaKBAHWUA KPeaUTEeH PUCK U OUYAKBAHUTE KPEAUTHU
3arybu 3a TbProBCKY ¥ APYr B3eMaHua, BKAOMUTENHO AOTOBOPHU aKTUBYM, 33 GU3MYECKM Mg, Kbm 01.01.2018r.:
B xun.ns..

MNpocpouue OugeHka Ha bpyTHa OuakBaku ObesueHeHM
CPEeaHo HNBO 6anaHcoBsa 3arybu ot Kbm
Ha 3arybu - % CTOWHOCT obesueHka  31.12.2017
Bes npocpoune 0,0001 % 5 - He

NapuyHu HaAKUHOCTH

MNapuyHUTe HAAUYHOCTH Ca AbPMaHK B BaHKK C KpeauTeH pelTuUHr BBA-, cbrnacHo KpeanuTHuTe peiTuHrv Ha “BAKP —
AreHuma 3a kpeguteH penTuHr’ AL kom 31.12.2017r.

LpyXecTBoTo cunTa, Ye NAapUUYHNTE HANMYHOCTU Ca U3NTONEHN HA HUCHK KpeanTeH PUCK.

OueHKaTa OT npunaraHe Ha U3ucKeaHuATa 3a obesueHka Ha MCOO 9 kbm 01.01.2018r., e ye [pPy>KeCTBOTO He O4aKBa
yBenuyerune Ha 3arybute ot 06e3LeHKa Ha NAPULYHKU HAIMYHOCTY CAPAMO NPUNaraHUTe 3NCKBaHUA Ha MCC 39.

- Knacudukauma Ha ¢uHaHcosuTe nacusm — MCPO 9 a0 ronama cTeneH 3anasBa M3uMcKBanusaTa Ha MCC 39 3a
Knacudurauua Ha GuHaHcoBuTe nacmey. OueHKaTta Ha [IpyKecTBOTO e, Ye HAMA WHAMKALMK 33 CbLLECTBEHN NPOMEHMN,

B/IMALLM BBPXY PUHAHCOBUTE OTYETYU OT KNacUPUKaLMATa Ha GUHAHCOBUTE Nacusu, cbraacHo MCHO 9, ot 01 AHyapwu
2018r.

lpomeHuTe B cyeToBOAHATA NONMTHKA OT nMpunaraHe Ha MCPO 9 we ce NpunaraT PETPOCAEKTUBHO C HAKOM
U3K/IIOYEHUA, KAKTO cneaga:

- [pyxectBoto we ce BB3MON3Ba OT ocBoHOMAaBaHMATA 3 He NPEU3UUC/ABA CpaBHUTenHa uHpopmaums 3a
npeaxoAHW Nepuoan no OTHOWEHWe KnacuduKkaumm n oueHKa (Brn. obesduerku). Pasnukute mexay GanaHcosuTe
CTOMHOCTV Ha GUHAHCOBM aKTUBYU W GMHAHCOBM NacMBM B PE3yATaT OT npunaraHe Ha MC®O 9 we ce npu3Hasar 8
Hepasnpegenenv nevanbu kem 01.01.2018r.

- CnepHute oueHku Tpabea aa 6baat HanpaseHW Ha 6asa GakTv U OBCTOATENCTBA, KOWUTO ChbLULECTBYBAT KbM 4aTaTa Ha
MbPBOHAYANHO NPU3HaBaHe:

Onpegensre Ha bU3Hec Moaena, B KOUTO Ce AbpKaT GUHAHCOBUTE aKTUBH;

Onpegensiie ¥ NpoOMAHa Ha NpeauiuHa KNACUPUKAUMA Ha OUHAHCOBM aKTUBM W OUHAHCOBM NacuBM,
OTYMTaAHM MO Crpaseaansa CTOWHOCT B NevyanbaTa uam sarybaTa.

OnpegensiHe Ha WHBECTMUWW B KAaNWTaNOBM MHCTPYMEHTH, KOMTO HE Ca AbPXAHU 33 TbProsus no
CnpaseanmBa CTOWHOC Npes Apyr BceobxsaTeH J0X04.
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* MC®O 15 Mprxoan no A0roBoOpy € KANMEHTU U NOACHEHUATA KbM CTaHaapTa (M3gageH npes mai 2014r., npuer ot
EC) — UspaseHunn HOB CTaHAAPT € NPUNOXKNUM 33 FOAULIHKM NEPUOAU, 3aNoYBaLLyM Ha uan cned 1 aHyapw 2018r., 3ameHs
MCC 11, MCC 18 u TexuuTe TbakyBaHus (SIC-31 u KPMC®O 13, 15 u 18). CraHgapTa we MmMa peTpocnekTUBHO
NPUNOKEHUE, C HAKOM U3KNOYeHWA. Llenn ce yeaHaksaBaHe Ha usncksanuata Ha MCPO ¢ ObwonpueTute NPUHLMANK
u npasuna B CALL. B obxsata Ha cTaHgapTa ca JOroBOPUTE C KAMEHTW M A0TOBOPU 3a nNpoaaskba Ha HedUHAHCOBU
aKTUBW, KOMTO He Ca CBbp3aHW C perynapHata aenHoct (Hanp. UMC). Mskmoyvenn oT obxsata Ha CraHgapTta ca
[orosopuTe 3a IM3NHS, 3aCTPaxoBaTeNHUTe A0TOBOPU, PUHAHCOBM MHCTPYMEHTU U ONPEAENEHN HeNnapuuHyu BapTepHu
caenkun. CTaHaapTbT CbAbPKA €AUHEH MOSEN, KOUTO € NPUIoMumM 3a BCUUYKU S0TOBOPU C KAMEHTU U AB8a NOAXoAa 33
NPU3HaBaHe Ha NPUXOAM: B TEYEHUE Ha BPEMETO WK B OnpefeneH MOMEHT OT BpemeTo. MoaensbT BktouBa Hasupan
Ha [0roBOPa aHaNU3 Ha TpaH3aKUMUTE OT NeT CTbAKKW, 33 A3 Ce Onpeaenn Kora U Kakbs npuxos Aa 6bae npusHar,
KOWTO MOAEN Ce npuiara 3a BCUYKW J0rOBOPM C KAMEHTU. CTaHAAPTLT BK/OUYBA OBLIMPHM HOBW M3UCKBAHWUA 3a
onosectaBaHe. HosuTe ONOBECTABAHWA MOXe Ja npeacTaBaaABaT BaXHa AONbAHUTeNHa uWHbopmauua 33
UHBECTUTOPUTE U KOHKYPEHTUTE OTHOCHO BU3HEC NPaKTUKUTE U NepcriekTusuTe npes, ApyKecrsoTo. He ce gonyckar
U3K/TIOYEHWUA OTHOCHO YYBCTBUTENHA TbProBCKa MHbopMaLma. PbKosoacTeOTO ouaksa, ye MCPO 15 we 6bgat npuer
8b8 PUHAHCOBUTE OTHETH Ha [lPYIKECTBOTO, KOTATO CTaHe 3a4b/IKUTENEH U Ye NPUNAraHeTO Ha HOBUA CTaHAAPT MOXe
[ MMma 3HauuTeneH edeKT BbpXy CYMUTE, OTYETEHU NO OTHOWEHNE HA NpUXoanTe.
- MNpuxoan ot npopakba Ha CTOKM M NPOAYKUMA — MPUXOAWTE [OHACTORWEM C€ MPU3HaBaT Korato
CTOKUTE/NPOAYKUMATA Ce AOCTaBAT HA KAMEHTA, KOETO Ce Mpuema 3a MOMEHTa, B KOWUTO KAWeHTa npueme
CTOKUTE/NPOAYKLMATA U CBbP3AHUTE C TAX PUCKOBE W NOA3M Ce NPexBbPAAT. [puxoanTe ce NnpU3HaBaT B8 MOMEHTa

KOravo npuxoauTe WU pasxo[MTte MOraT fAa Ce OUEHAT HaAeXAHO, NOAy4yaBaHeTO Ha Bb3HarpaXkaeHuero e
BEPOATHO U HAMA NPOABLANABALL KOHTPOA HaL CTOKUTE.

CovrnacHo MC®O 15 npuxogute We ce NPU3HAAT KOTaTo KAWMEeHTa MOAYYM KOHTPOA Hal CTOKUTe. 3a HAKOM
AOTOBOPU 32 NPOAYKUMA, KAMEHTUTE KOHTPOAMPAT Wenua npouec Ha NPOoU3BOACTBO U MPUXOAMTE OT Tesn
[OroBOPH LWE Ce NPU3HAAT KOraTo NpoayKumata 6bae npovsseseHa.

Mpeanedvm Ha [pyrecmaomo noKa3ea, ye mosa HAma 3a ce ompasu 8bpxy npuxodume u He ce 04aKea da uma
3Ha4umMeneH egpekm 8vpxy puHaHcosus omyem Kom 01.01.2018e.

3a AOroBOPU, NO KOUTO KAWEHTa UMa NPaBo Ja BbPHE CTOKW, NOHACTOALLEM NPUXOJ, Ce NPU3HaBa Korato moxe
HBAEMAHO NPUBANSUTENHO Ja ce OUEHAT GbAELLIM BbPHATU CTOKU W BCUUKK APYrW KPUTEpUW 3a NpUsHaBaHe Ha
npuxoaa €a W3MbAHEHM, KAaTO ce NPU3HaBaT 334b/HKEHMA 33 BbPHATU CTOKM Ha Basza MUHaN ONUT U ApYru
3Hauumun daxropu. Korato He MOXe HafeXAHO NPUBAU3UTENHO A3 ce OUEHAT BbAeliM BbPHATU CTOKH,
NPpU3HaBaHeTO Ha NpUXoLa ce 0TNara 40 U3TUYaHe Ha Nepuo/a 3a BPbLLLAHE Ha CTOKUTE MK AOKaTO MOXE Aa ce
Hanpasu HageXXaHa OLEeHKa.

Cvrnacio MC®O 15, npuxoanTe no Te3n AOTOBOPHM LLE Ce NPU3HABAT 40 CTEMNEHTa, A0 KOATO @ BePOATHO Aa He
HaCTHMM 3HAUUTENIHO OTK/IOHEHWEe B CyMaTa Ha NpU3HaTMTE NPMXOAM. 3a Te3u A0roBOPK, NO KOUTO [ApyKecTsoTo
HE MOXe [ja Hanpasu HaaexaHa NPUBAUINTE/IHE OLLEHKA Ha CTOKUTE, KOWTO e Ce BbpHaT, NPUXOAMTE Ce O4aKsa
4a Ce Npu3HaBaT B NO-PAHHUA MOMEHT OT U3TUYAHE Ha NEePuoaa 3a BPbLLAHE UM KOTaTo € Bb3MOXKHO A3 ce
Hanpasu HagexaHa npubansuTenHa oueHka.

Mpe2nedvm Ha [pymecmsomo MOKA364, Ye NPOMAHAMA He ce o4akea da uma egerm 8bPXY (PUHAHCOBUSA
omyem Kom 01.01.20182.

- Mpuxoagu oT ycayrs — aKko CBbP3aHU YCayru No JafeH [OroBOP €3 fPefoCTaBAHWM B Pas/iUuHU NepUoaM,
Bb3HArPAKAEHUETO Ce pasnpedens Ha OTHOCWUTENHA CrpaBeAnnBa CTOMHOCT MEXAY Pas/MuHUTE  yCayru.
ToHacToswem [py;ecTsoTo NPU3HaBa Te3u NPUXOAMN KaTo U3MON38a METOAA eTan Ha 3aBbPLIEHOCT.

CernacHo MC®PO 15, 06woTo Bb3HArPaXwAeHUe No A0rosopa 3a yeayru uwe 6bvae pasnpeneneHo mexay otgentHure

YEnyrv 8b3 OCHOBa Ha TAXHATa CaMOCTOATENHA NPOAaXKHa ueHa. NpoaaXkHaTa UeHa We ce onpeaesnn Bb3 0CHOBA Ha

UEHUTE NO KOUTO yCNyrute ce Npogasar oT ApywecTsoTo B eAUHUYHN Apoaark6u,

NpubausutenHara oueHKa Ha [IPYKECTBOTO OT M3BBLPLIEHUA NPErNeA NOKa3Ba, Ye He Ce 04aKBaT 3HAYUTETHM PasfnnKku

OT npunaraHeTo Ha MCPO 15 No OTHOWEHKE NPU3HABAHETO Ha NPUXOAMTE OT YCAYTU.

- [lpuxoAu no [OTOBOPM 3a CTPOMTENCTBO — NPUXOAUTE NO JOrOBOPU 33 CTPOUTENCTBO MOHACTOALLEM BKAKOYBAT
MbpBOHAYaNHATa AOTOBOPEHA CYMA Ha NMPUXOAA NAKC U3MEHERUATa B CTpouTenHuTe paboTu, “3nnalaHeTo Ha
MCKOBE W mMaTepuantmn CTumMynu A0 CTeneHTa, 10 KOATO e BEPOATHO A3 A0BefaT A0 PeanusnpaHe Ha Npuxoam U
CbUIMTE MOraT HaaeXaHOo Aa 6bAAT oueHeHr. Korato UCKOBETE MW M3MEHEHWATA B CTPOUTENHUTE pabotu ce
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Npu3HaBsaT, oOUeHKaTa Ha  AOroBOpHaTa UWEeHa WAKM U3NbAHEHWETO Ha [OoroBopa ce npepasrnexaar u
KyMynaTuBHaTa NoO3ULMA Ha A0roBopa Ce NpeoueHABa KbM BCAKA AaTa Ha CbCTaBAHE Ha PUHAHCOB OTHET.
CornacHo MC®O 15, UCKOBETE ¥ U3MEHEHUATA B CTPOUTENRNUTE paboTH Lie Cce OTYMTAT CHETOBOAHO KOraTo Te ca
NOTBbLPAEHMU.

[py»KecTBOTO e HanpasBu/o npernes, KOMTO NOKAa3Ba, Ye He Cce OMaKBa npunaraHero Ha MCPO 15 no oTHoLWweHne
[OTOBOPU 33 CTPOUTEACTBO [a A0BEAE A0 3HAUUTENHU NPOMEHU U BAUAHUE BbPXY PUHAHCOBUTE MYy OTYETH.

ApyecTBoTO NnaHupa aa npunara MCOO 15 moauduumpatHo peTpocneKkTUBHO U cbriacHo nap. B3 6.6, cbe 3aaHa
[aTa C KYMY/IaTUBHUA epeKT OT MbpPBOHA4Ya/IHO NPUAAaraHe Ha CTaHAapTa, NPMU3HAT KbM £aTaTta Ha NbpPBOHAYaNHOTO
npunarade (01.01.2018r.). B T1asu Bpb3Ka [PYXKECTBOTO HAMa f[a NpeacTasd CpaBHUTENHa MHbopMauMa 3a
npeaxoaHva nepuoa.

LpyXecTBoTo mMOXe aa Hanpasu peauua nsbopu Ha npakTuueckn obnekyeHus npu npexopa. [pyxecrsoTo e B
npouec Ha AeTan/IHa OLUeHKa Ha noTeHuManHuTe ebexTi OT U3N0M3BAHE HA TE3UN NPaKTUYECKn o0BaeKYeHus.

[eidcteutenHus epeKT OT NnpuiaraHe Ha HOBUTE CTaHAAPTH, BAU3aAWM B cuaa cneg 31.12.2017r. moXKe A3 Ce NPOMEHHU,

3aW0TO HOBUTE CHETOBOAHN NONINTUKK Ca NpeameT Ha NpoMeHn 40 npeacTaBaHe Ha NbpsuAa CbMHaHCOB oTueT, B KOMUTO
e ce NpunoXKar.

NMpomenn B cueToBOAHATA NONIUTUKA

Bb3anpueTaTta CHETOBOAHA NOAUTMKA € NOCAe0BaTeNHa C NPpUAaraHarTa npes npeaxogHara roamHa.
MuHuManHa cpaBHUTENHA HOOPMALUA

C usKknoueHmne Ha cayvaurte, korato MCPO paspeluasaTt UM U3UCKBAT Apyro, [py»ecTBOTO NpeacTaBA CpaBHUTENHA
MHOOPMALMA NO OTHOLLIEHWE Ha NPeaXOMeH Nepuos 3a BCUUKU CYMU, OTYETEHU BbB GUHAHCOBMTE OTHETM 338 TEKYLIMA
rnepvoa.

OpyXecTsoTo nNpeacTasa KaTo MUHUMMYM A8a OTveTa 3a QUHAHCOBOTO CbCTOMHWE, ABa OT4eTa 3a nevanbarta Mau
sarybava v gpyrua sceobxsaTeH JOX04, ABa OTAENHU OT4eTa 3a neyanbata wam 3arybara (ako ce NPeACTaBAT TakuBsa),
[Ba OTYETa 3a NapuyHWUTE NOTOLM M [Ba OT4eTa 33 NPOMEHUTe B CODCTBEHMA KanuTan v CBbP3aHWTE C TAX
NOACHUTE/THW NPUNONKEHNA.

KoraTo TekcToBata onucarenHa nHGopmauus, CbAbpKalla ce Bbe PUHAHCOBUTE OTUETU 33 NPEAXOAHUA/NPeAXOAHUTe
nepuog(u}), npogbMKasa Aa 6ble akTyanHa M 33 TEKYLUMA NEPUOL ce NPaBu BPH3Ka C NPeAxXoaHus, 0COBEHO KoraTo
TOBA € CBbP3aHO C HECUTYPHOCTH, NPUBNUIUTENHN OLEHKH, NPOBU3UN MK 0BE3LEHKN.

ba3u 3a otieHsABaHe, U3NON3BaHW NPU U3TOTBAHETO Ha PUHAHCOBUTE OTUETH

PUHAHCOBMAT OTYeT € u3roTeeH Ha 6asata Ha MCTOpUYECKaTa UEHA, C W3KIIOYEHUE Ha ONpeaeneHn MMOTU W
GUHAHCOBU MHCTPYMEHTU, KOMTO Ce OTYMTAT MO NPEOUEHEHa CTOMHOCT MKW CrpaBes nsa CTOMHOCT B Kpas Ha BCEKM
oTYeTeH Nepuos, Kakto e 0BACHEHO B CYETOBOAHATA NONUTUKA, NO-40AY.

McropuyeckaTa ueHa obukHoBeHO ce 6asupa Ha CnpaseAnvBaTa CTOMHOCT Ha Bb3HarpPaAeHWUETO, KOETO € Ab/IKUMO
(noroBOPEHOD) NPU 3amMAHA HA CTOKM W YCAYTH.

CnpasensmMea CTOMHOCT e ueHata, KoaTo 6M 6una nonyyeHa npu npogaba Ha akTMB WAW naaTeHa npu
NPexsbpiAHETO Ha 3adb/ikeHue npu obuuaiiHa caenka meay nasapHu y4acTHUUM Kbm gaTtata Ha oueHssaHe,
He33aBUCMMO OT TOBA Ja/M Tasu ueHa e NpAKo HabnoaasaHa MM OLEHABA KaTO Ce M3NOA3Ba Apyra TeXHWKa 3a
oueHka. [Ipu onpeaensHe Ha cnpasea/iBaTa CTOMHOCT HA @AWMH aKTUB MU NacuB, APYSKECTBOTO B3KXMa MO BHUMaHKE
X3PAKTEPUCTMKUTE Ha aKTUB WAKM NACUB, TaKa KaKTO y4acTHMUMTE Ha nasapa Guxa B3e/M TE3M XapaKTepUCTMKM
npeABuA Npu LeHoobBpasyBaHeTo Ha aKTWBa WAM NackBa KbM AaTaTa Ha oueHssaHe. CnpaBegnuBa CTOMHOCT 3a
“3MepBsaHe u/unu onosecTABaHe Lenu B T03u GUHAHCOB OTYET ce OnNpeaens Ha Takasa 6a3a, C u3KMoUYeHue Ha 6asaTa
Ha aKuuK, NaaTeXHK onepaumm, KouTto ca 8 obxsarta Ha MCHO 2, AM3NHIOBHK caenkun, KouTo ca 8 o6xsaTta Ha MCC 17, um
“3MEpBaHNA, KOWTO MMAT HAKOM MPWINKK CbC CNpaBefinBa CTOWHOCT, HO He Ca Mo CnpaBeaauBa CTOWHOCT, KaTo
HeTHa peanuaupyema ctoiHocT 8 MCC 2 uam cToiiHocT 8 ynotpeba B MCC 36.

B nonbiHerue, 3a uenuTe Ha GUHaHCOBATa OTYETHOCT, CNPaBEA/INBaTa CTOWHOCT ce KaTeropusupar 8 Huso 1, 2 uam 3
Bb3 OCHOBA Ha CTENEHTa, B KOATO BXOAALLMTE AAHHU 338 U3MEPBAHUATA Ha CMPaBesIMBaTa CTOMHOCT, ce HabiAaBaT 1

Ha 3HA4YMMOCTTa Ha CbaKTOpMTe 33 OUEHABAHETO Ha CnpaseasinBaTa CTOMHOCT B CBOATA UANOCT, KOUTO Ca ONUCaH#,
KaKTO CnepBa:
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Xunotesun oT 1-80 HUBO - O6ABEHU (HEKOPUTUPAHU) LEHK Ha aKTUBHUTE NA3apK 32 UACHTUUYHWN aKTUBY WU/IK NacKBY, A0
KOWUTO NPeANPUATUETO MOXKE 3 MMa AOCTLA KbM 4aTaTa Ha OUEHABAHE.

Xunotesu ot 2-po HWUBO [PYru XUnoTesn OCBEH BKAKOYEHWUTE B HUBO 1 06ABEHM UEHM 33 aKTUB WKW NACUB, KOUTO Ca
HabnogaemMn NPAKS UAK KOCBEHO.

Xunotesn ot 3-To0 HMBO HeHabniogaemu xunoTesun 3a akTMB uamM nacms. MONYYEeHU OT TEXHUKU 33 OLEHKA , KOWUTO
BK/IOYBAT BXOAOBE 33 aKTMBa MM NACMBA , KOUTO HE Ce OCHOBABAT Ha Na3apHy AaHHK ( HenasapHu GakTopwu).
MpunaraneTo Ha crpases/iMBa CTOMHOCT e noapobHo onosecTeHo pasgen ,OnpegensHe Ha cnpaBeanusa CToHoOCT”

KpUTHUHIK CHETOBOAHM NPELeHKH

Mpu NpUNaraHeTo Ha CHETOBOAHUTE NONWUTUKM HA APYKECTBOTO, KOWUTO Ca OnucaHu B BeneskKuTe B HacToAWOTO
NPUNOKEHWUE, AUPEKTOpUTE Ha [pyKecTBOTO C€a ANbKHM 3 NpaBu NPeueHKku, npubausuTesHM OUEHKU W
npeanonosexuns 3a 6anaHcosaTta CTOMHOCT HA AaKTUBUTE YU NACUBUTE, KOUTO HE €A NECHO BUAUMMU OT APYrU USTOUHULIU.
MpeueHKkUTe M CBBP3aHUTE C TAX NPesnonoXeHna ce Hasupar Ha UCTOPUUECKUA ONUT U ApYrM axkTopu, KOUTO ce
cuMTaT 33 NoAXOAAIWM. [leCTBUTHUTE PE3YyATaTH MOTaT 4a Ce Pa3IMYasaT OT Te3U OLEHKMU.

MpeLeHKUTe U OCHOBHUTE NPeanoNOXKeHUs ce NpernexaaTt Ha Tekywa 6asa. MNpepaboTeHuTe CYETOBOAHM OLEHKM ce
NPU3HaBaT B NepMoAaa, B KOWTO OLUEHKaTa e NpepasrienaHa, ako nNperneaa 3acara camo TO3U Nepuog, Ui B repunoaa
Ha npepasrnekaaHeTo U 6baewm nepuoau, ako NperneanTe 3acAraT KakTo Tekywua 1 6baewmTte nepuoam.
KpUTUYHWTE CYETOBOAHM NpPEeueHKU ca noapobHO onoBecTeHu B pasges ,KPUTUUYHKM CYETOBOAHM MPELEHKN U
NpubAU3UTENHU OUEHKK"

OnoBecTABaHUA 33 KOMNNEKTa GUHAHCOBU OTUETH
MbAHUA KOMNNEKT GUHAHCOBU OTYETH, BKNIOUBA CNEAHUTE KOMMNOHEHTH:

e 0oT4eT 33 GUHAHCOBOTO CHCTOAHNE KbM Kpand Ha nepuoaa;

e oT4yeT 3a nevyanbarta unu 3arybata v gpyrus BceobxsaTeH 40X04 3a NepUoAa;

®  OT4ET 33 NPpOMeHUTe B CODCTBEHUA KanuTan 3a nepuoaa;

®  OTYET 33 NapUYHMTE NOTOUM 33 Nepuoaa;

*  MOACHUTENHU MpUNOXKeHua, npeacrtasnasawy o6obuUleHUE Ha NO-BAKHUTE CYETOBOAHM MOMMUTUKM W apyra

NOACHUTENHA MHDOPMALUA.

MNpepacraBaT ce € e4HAKBO 3HAYEHUE BCUUKY QUHAHCOBU OTYETU B MbAEH KOMANEKT OT GUHAHCOBU OTYETH.
M3bopa Ha pbKOBOALTBOTO € A2 NPeACTaBy eAnH OTYeT 3a nedanbarta vau 3arybarta u apyrua sceobxsaTeH 40X04,
PbKoBOACTBOTO € 3bpano Aa npeacrasn KOMNOHEHTHUTE Ha Apyrus BceobxBaTeH J0X04 NPean CBbP3aHUTe AaHbUHM
edekTn. [JaHbka Mexay KOMMOHEHTUTE e pasnpefeneH Mexay Tesu, KouTo Buxa morau snocnegctsue ga 6bvaar

npeknacuduumpaHn B pasgena Ha nedanbata uau 3arybata, WM Te3n, KOMTO HAMa BRocieacTsue aa 6baat
npeknacuduuMpaHn 8 To3u pasaen.

[lonycrimo anTepHaTUBHO TpeTUpaHe

B onpeaenenun cayyan, MCPO rio3sonnasa noseye OT 4HO Bb3MOXHO CHETOBOAHO TPETUPAHE Ha ONpeaeneHa caenKka
nam cebutne. Nlvuata, uMsroTBAWM OGUHAHCOBUTE OTYeTH, TpAGBa Aa usbepaT TOBa TpeTUpaHe, KOETO Hal-TOUHO
CbOTBETCTBA Ha AEMHOCTTa Ha [py»ecTBoTo.

CornacHo MCC 8 or [pyxecTsoto ce M3MCKBA a2 nogbepe W Aa Npunara CBOWTE CYETOBOAHM MOJAUTUKM
nocneaoBaTenHo 3a NOA0OHUTE caenku u/uau 3a apyru cobutua u ycnosus, oceeq Korato gagedH MCPO KOHKpeTHO
M3UCKBA M/ MO3BOJIABA KATEropv3auus Ha NO3vUMKTE, 33 KOUTO MOraT Aa €3 NOAXOCAAWM PasUYHK NOANTUKM.
Korato aapeH MCOO usncksa unm no3sonssa TakaBa KaTeropusaLma, 3a BCAKA e4Ha OTAENHA KaTeropua ce noabupa
¥ NOCNeAOBaTeNHO Ce Npunara Haih-noaxodawiaTa cYeToBoOAHa NoAUTHKa. Mopaau TOBa, Cnef KaTo Bede e U3bpaHo
HAKOE OT afTePHATUBHUTE TPETUPAEHMUA, TO Ce NPEBPbLIA B CYETOBOAHA NOAUTUKA U Tpabsa aa 6bae nocnesoBaTeNHO
npunaraxo. NMpomeHn No cyeToBogHaTa NOAUTAKA TPAGBA A3 Ce M3BBPLUBAT CaMO KOraTo TOBa Ce M3UCKBa No cuaaTa
Ha CTaHAAPT WM TbIKYBAHE, WK 3KO, B PE3Y/ITAT Ha NPOMAHATA, BbNPOCHUTE QUHAHCOBKU OTYETH LWie NPeaocTasaT no-
HaJeXHa 1 penesaHTHa MHGoOpPMaLMA.

B Hacroswara ny6aukauma, korato MCPO pgasa Bb3MOKHOCT 32 M360p, [pPYKECTBOTO Bb3Npuema €AHO OT
Bb3MOXKHUTE TPETUPAHMA, 3 MMEHHO TOBA, KOETO € HaW-NoAXoAAWOo 3a OBCTOATENCTBAaTa, B KOMTO Ce Hamupa. B

KOMeHTapa ce onucea NOAPo6HO KoA e u3bpaHaTa MOMNTUKA, KAKTO U MPUUMHUTE 3a TO3U WU3BOP, U Ce NPeaCcTaBAT
HaKpaTKO Pa3/IMKUTE B M3UCKBAHMATE OTHOCHO ONOBECTABAHUATA.

®urHaHCcoB 0630p OT PHKOBOACTBOTO

B ponbnHeHue KbM GUHAHCOBUTE OTHETHM, MHOTO NPEANPUATUS NPEACTaBAT GUHAHCOB 0630p OT PHLKOBOACTBOTO. B
MC®O HAma M3uCKBaHE a3 ce NpeAcTasA Takaga MHGOPMaLUMA, MaKap ue naparpad 13 or MCC 1 cbabpa KpaTko
OM1CaHMe Ha TOBa, KOBTO MOXe A3 ObAe BKMOYEHO B eAuH roanlieH Aoknaa. lNpes gexkemspu 2011 r. CoBeTbT No
MEXAYHApOAHU CcYeToBOAHKM cTaHaapTv (CMCC) uspage MCPO ,M3noeHue 3a npaxkTMKkata - KomeHTap Ha
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PBLKOBOACTBOTO”, KOMTO ouepTaBa egHa WMPOKa, HeoOBbLP3BAWEA pamKa 3a NPELACTABAHETO Ha KOMEHTapa Ha
PBHKOBOACTBOTO BbB BPb3Ka C GUHAHCOBUTE OTHETH, U3rOTBEHM B CboTBETCTBUE ¢ MCDO. AKO [pyecTBoTo pewn aa
CnefBa yKasaHWATa, CbabpKaWy ce B M3N0KEHUETO 33 NpaKTUKaTta, TO PbKOBOACTBOTO Ce Hacbpuasa fa 0BACHM
cTerne|Ta, B KOATo e 1o cneasaHo M3NosKeHUeTo 3a npakTukarta. M3asneHneTo 3a cboTeeTcTBue ¢ U3noxeHneTo 3a
NPaKTUKaTa ce A0NYCKa CaMo, aKo BBMNPOCHOTO U3noxeHue e 61UNo cnessaHo U3LAo.

CpaibpKaHUeTo Ha PuHaHcosus 0630p OT PHKOBOACTBOTO Ce ONPEAEens OT MECTHM M3UCKBAHWS Ha nasapa u oT
BBNPOCUTE, KOWUTO Ca cneunduuHin 3a 4afeHa 1opucamKkumsa. NMopaam To8a, ApyecrsoTo He e NpeacTasuno GUHaHCoB
0630p OT PbKOBOACTBOTO, a NOAMLIEH AOKAA4 33 AeMHOCTTa.

NMPU3IHABAHE HA NPUXOL4

Mpuxoa ot npogaxk6a Ha ycnyru

Mpuxos oT npoaaxba Ha ycnyru ce npusHaBa KOraTo pesynTaTa OT €4Ha CAENKA MOXE A3 Ce OUEHM HaOemHO,
NPUXOABLT, CBbP3aH CbC cAeNKaTa TPABBA Aa ce NPU3HABa B 3aBMCMMOCT OT €Tana Ha 3aBbPLIEHOCT Ha CAEe/KaTa KbM
KpaA Ha nepuoaa. PesynTtarta OT e4Ha CALNKA MOMKE fa CE& OUEHUN HaAEKHO, KOraTo €a U3MbAHEHWU BCUUKK creaBaulin
ycnosus:

cymata Ha npuxoaa moxe A4a 6bae HafaKHO OLeHeHa;

BEPOATHO € Ye [IPYecTBOTO Wie MMa MKOHOMMUYECKM NOJ3K, CBBP3aHM CbC CARNKATA;

eTana Ha 3a8bPLIEHOCT Ha CAENKaTa KbM Kpasd Ha OTYETHUA NEPHod MOMKE HaAeKAHO A3 Ce OUEHH;

pa3sxoaMTe, HanpaBeHu No CAENKATa, KaKTO M Pa3XOoAMTe 33 3aBbpLUBAHE HA CAENKATa, MOXe HajdewaHo aa 6bvaat
OUEHEHMN.

MeXAMHHUTE ¥ aBAHCOBUW NAALEAHUA, HAMPABEHU OT KIMEHTH, OBMKHOBEHO He OTPa3ABaT M3BbPLIEHUTE YCAYTU.

MNpuxoan oT NMXBKU
Mpuxoan o1 ANXBY C& NPU3HABAT NPONOPUUOHANHO 33 NeprMoaa No MeTosa Ha edpeKTMBHATA NnXBa.

Mpuxoau oT AUBUAEHTHU
[puxon ot AMBUAEHTK Ce NPU3HABA, KOraTo Ce YCTaHOBY NPaBoTO Aa Ce NoAyUYY AUBUAEHT.

PA3XO4U

LpyKecTBOTO OTYMTa TEKYLLO pPasxoauTe 33 AeWHOCTTa N0 MKOHOMMYECKM e/eMEeHTU U cnep, TOBa M OTHacs no
dyHKUMOHANHO npegHasHauyeHWe ¢ Uen dopmupaHe pasmepa Ha pasxoguTe NO HanpasaeHus u AefHoCTH.
MpuU3HaBaHETO Ha Pa3X0oau 33 TEKYLUMA NEPUO Ce U3BBPLIBA NPU HAYUCAABAHE HA CbOTBETCTBALLMTE UM NPUXOIM.
Pa3xoauTe ce OTYUMTAT Ha NPUHLIMNG Ha TeKYLWO HauMcnasaKe, OLEeHABAT Ce No CnpaseanusaTa CTOMHOCT Ha NNaTeHoTo
WU Ha NPEACTOAWOTO 33 NaallaHe.

O6wm 1 aGMUHUCTPATUBHYM Pa3Xoau
Tasu pa3xogHa KaTeropus BKAIOYBAE BCUYKM Pa3xoau OT 06, M aAMUHUCTPATUBEH XapaKTep.

Pasxogu 3a obe3ueHKa

ApPYyXXecTBOTO U3BLPWBA NEPUOAMYHO TNOHEe BEeAHBXK KbM pAatata Ha OWHAHCOBMA OT4YeT nperneau 3a
Hanuune/oTChCTBUE Ha YCNO0BMA 33 06e3UeHKa Ha GUHAHCOBUTE CU aKTMBM, MHBECTULMOHHN UMOTH W APYrY aKTHUBU.
Pasxoaute oT obeleHKa Ha aKTUBUTe Ce NPUBHABAT B OT4YeTa 3a nevanbata wnu 3arybarta u Apyrua BceobXBaTeH AOXOA,
KaTto pasxodu OT OCHOBHA AEAHOCT B CTaTuATa ,pPa3xoau 33 06e3ueHKM Ha akTMen®. MpuHMUMNUTe Ha o6e3ueHKa ca
noapo6HO Pa3sACHEHU B MOACHUTENAHUTE BENEKKN KbM CbOTBETHMTE IPynu OT aKTUBM.

PrHaHCOBU NPUXOAMN U PA3XOON

PUHAHCOBNUTE NPUXOAM BKAKOYBAT NPUXOAM OT /INXBU MO MHBECTUPAHU CPEACTBA (BKNIOUUTENHO WHBECTUUMM, Ha
pasnonoxenwe 3a npogdawba), npuxoan ot aAusBMAeHTH, nedanba oT npogamba Ha OUHAHCOBM aKTUBM Ha
pasnonoxexune 3a npoAakba, NPomMeHu B CNpaBeAMBaTa CTOMHOCT Ha PUHAHCOBM aKTUBM OTYUNTAHU NO CRPaBesIMBa
CTOMHOCT B neuanbata wuam 3arybarta, nedanba OT onepaumuu B UyKAECTPAHHA BanyrTa, nNpusHatu KaTto nevyanbu u
3ary6u. Mpuxoa, oT IMXBM Ce NPU3HABa B MOMEHTA Ha HAYUCAABAHETO My MO METOAA Ha edeKTUBHATA UXBa. Mpuxopg,
OT AMBUAEHTM Ce NPU3HABA Ha [laTaTa, HAa KOATO € YCTaHOBEHO NPaBOTO Ha [pPYKecTBOTO Aa MOMYYM NNALAHETO,
KOATO B CNy4as HAa KOTUPAHW LieHHW KHWXKa e AaTata, cnef KOATO akuuuTe crasat 6e3 nNpaso Ha noaydyasaHe Ha
MOCNEAHUR OUBUAEHT.

Kbm pasxoaute 3a AeAHOCTTa ce OTHACAT U GUHAHCOBU PA3XOAM, KOUTO [IPYIKECTBOTO OTUMTA U KOWUTO Ca CBbP3aHKU C
obuuaiiHata geiHocT. MPUHUMABT Ha HauuCneHue ce oTHacA A0 GUHAHCOBUTE pasxo4M, TaKka KakTO ce oTHaca 4o
BCWU4KMA ApYrU KOMNOHEHTH Ha OT4eTa 3a foxoauTe. Te BKAI0YBAT U BCUUKK 06E3LEHKM Ha GUHAHCOBM aKTUEM,
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PUHAHCOBM Pa3xoaM BKAKOYBAT Pa3XoaM 3a IMXBM NO 3aemu, 3arybu OT onepauuu 8 Yy aecTpaHHa BanyTa, NpoOMeHu 8
CnpaseanmBaTa CTOMHOCT Ha QUHAHCOBU aKTMBWM OTYMTAHW MO CNpPaBesasiMBa CTOMHOCT B nedyanbata unu 3arybarTa,
obe3ueHKa Ha GUHAHCOBU aKTUBM M 3arybu OT XEAXKMHIOBU UHCTPYMEHTU, KOUTO CE€ NPM3HaBaT KaTo nevanba uau
3aryba. BCcuUKM pa3xoay No NNaTumu AMXBM NO 3aemMM Ce NPU3HaBsaT Kato nedanba mnu 3aryba, KaTo ce “3nonssa
MeT04a Ha eDEKTUBHMA MNXBEH NPOLLEHT.

Pasxoau no 3aemu, KOUTO HE MOTaT Aa Ce OTHECAT NPAKO KbM NPUAOBUBAHETO, CTPOUTE/ICTBOTO MW NPOU3BOACTBOTO
Ha OTroBapsll Ha YCIOBMATA aKTUB, Ce NPWU3HABaT B ne4yanbu u 3arybu, Kato ce M3N0/A3Ba MeToaa Ha edeKTUBHUA
JIUXBEH MPOLIEHT.

Meuantu 1 3ary6u 0T KYPCOBM PA3/IUKK CE NPEACTABAT Ha HETHa 6a3a BbB GUHAHCOBUTE OTYETH.

NEYANBU NN 3ATYBU 3A NEPUOIA

BCUUKKM NPUXOLHU U PA3XOAHM CTaTuK, NPU3HATK 33 Nepuoaa, ce BKAKYaT B nevanba nau 3aryba, oc8eH ako CTaHAAPT
unu pasacHenne ot MCPO nauckeat apyro.

Mevanba unu 3aryba e obllaTa Cyma Ha NPUXOAUTE MMHYC PasxoAWTe, KaTo Ce M3KNIYBAT KOMMOHEHTUTE Ha 4pyr
BceobxBaTeH 40X0A.

WMOTHU, MALLMHU U CHbOPBIKEHUA

Mpy NbPBOHAYANHO NPU3HABAHE UMOT, MaLLKHA, CbopbXerue uan obopynBaHe ce OTUMTAT NO LeHa Ha Nnpuaobusaxe,
KOATO BK/KOYBA MOKYMHATa LLEHA, KAKTO U BCUYKMU NPEKU Pasxoau 3a NPUBEXAAHETO Ha akTuea 8 paboTHO cbCToAHME
3a npeaguaerHara my ynotpeba oT pbKOBOACTBOTO M MMAT CTOMHOCT PaBHa MAKM NO-BUCOKa oT 250 ns.

Cnepn, nbpBOHAYANHOTO My MPU3HABAHE MMOT, MalUMHA, CbOopbXeHue wuau obopyaBaHe ce OTYMTaT MO LEeHa Ha
npuaocbusaHe, HamaneHa ¢ HaTpynaHaTa amopTusaums u 3arybu ot obesueHka.

AmopTusaumna

AMOpTH3aUMATA CE MIUNCNABA TaKa, Ye LeHaTa Ha ﬂpMAO6MBaHe Ha aKTUBa, HamasneHa ¢ OCTaTb4yHaTa my CTOﬁHOCT, Aaa
Ce oTnulle 3a nepuoda Ha NoNe3HnA My MKOHOMUYECKU XKUBOT, KaKTO censa.

Crpagu 4% NUHEeEeH meToa,
MaWuHY 1 CbOPBIKEHUA 30% nuHeen meToq
KomnioTopHa TexHuka 50% nnHeeH meton,
MoTOpHM NpPeso3Hn cpeacTsa 25% nuHeeH meTos,
Lpyru 15% nuHeeH meTon,
3emnaTa He ce amopTnsmpa

MONE3HUAT KMBOT, OCTaTbYHATA CTOMHOCT U METOAA Ha aMOPTU3ALMSA Ce NPErNEsKAaT, KOPUrUpaT, ako e HeobXoaumo,
B Kpas Ha BCEKU OTYETeH nepmoga.

HajerHa UMOT, MallvHa, CbopbKenne uau obopyasaHe ce OTNUCBA NpU NpoaaxBa MW KOraTo aKTUBBHT OKOHYATENHO
6bae u3sageH ot ynotpeba M He Ce O4aKBAT HUKAKBU LPYTM MKOHOMWYECKM MOM3M OT Herosata NpOAb/KaBalLa
ynotpeba. Meyanbute unv 3arybute, nonyyeHn npu GpPakyBaHeTO UK U3BAKLAHETO OT ynoTpeba Ha UMOT, MaLLUMHA,
CbopbyeHue wan obopyasaHe, ce ONPeAensaT, KaTo pas/iiMka Mexay nNpuUBAN3MTENHO W3YUCAEHWUTE HETHM
nocTonneHus ot npoaaxbara u HanaHcosarta cyma Ha akTMBA M Ce NPU3HaBaT B OTYETa 3a 40XoAnTe.

MocneasawmTe pasxoam ce npubasaAT Kkbm 6anaHCoBaTa CTONHOCT HA aKTMBA MAM Ce OTYUTAT KaTo OTAENEH aKTUB, CaMO
KOTaTo Ce 04aKBa, Ye [IpY)KecTBOTO e Nony4dM 6bAelM MKOHOMUUYECKM U3rOaM CBBP3aHK C ynoTpebaTa Ha TO3W aKTUB U
KOTaTo OTYETHATa MM CTOMHOCT moxe Aa Bbae A0CTOBEpPHO onpeaeneHa. PaxoguTe 3a TEKyWOTO oBCAyXBaHe Ha
MMOTH, MaLLWHM, CbOPBKEHUA 1 06OPYABAHE CE OTYMTAT KAaTo TeKYLUM 33 Nepuosa.

HEMATEPUATHU AKTUBU

OTaenHo NpuAotUT HemarepuaneH akTus

Mpv NbpBOHAYaNHO NPU3HaBaHe, OTARAHO NPUAOBUTHATE HEMATEPUANHW aKTUBM Ce OTYMTAT NO LieHa Ha NpuaobusaHe.
UeHaTa Ha npuaobusaHe Ha BCEKM OTAENHO NPUAOBUT HemaTepuaneH akTMB ce CbCTOM OT MOKYMHATa My LieHa,
BK/IOYATENHO BHOCHWTE MWUTa W HEBB3CTAHOBMMWTE AAHbLUM BBLPXY MOKYNKaTa, Cred NpucnafaHe Ha TbproBCKUTE
OTCTBNKM U BCUYKM CBBP3aHM PAa3XOAM 33 NOATOTOBKATA Ha aKTUBA 33 HErOBOTO M3NON3BaHE NO NPeHa3HauYeHue.
Cnea nbpBoHa4anHOTO NPU3HABAHE HAa OTAE/HO NPUAOBUT HeMaTepuaneH akTUB TOM CleaBa Aa Ce OTYUTA MO LeHa Ha
NpuAoGKBaHe, HAMaNEeHa C HauMCNEeHUTe amMOPTM3auMK 1 HaTpynaHaTa 3ary6a ot o6esueHKa. MONE3HUAT KUBOT U
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aMOPTU3AUUMOHHUAT METOo4 Ce npepasrnexaar 8 Kpas Ha BCeKM OTHEeTeH nepuoa Ccnpamo e¢>eKTa OT npomAaHa B
an6nm3MTenHaTa OUeHKa, aKo Ma TaKaBa U TO B NepcnexkTuaa.

HemaTepuaneH aKTUB Ce OTNMCBA NPU W3BAXKAAHETO My OT ynoTpeba uAM KOrato He ce o4YaksaT Obaetuu
MKOHOMMYECKM MON3M OT HEroBOTO M3MNOM3BAHE WM W3BagaHeTo My oT ynortpeba. Meuvanbata wau 3arybara,
NPOU3TUYALUM OT OTNMCBAHETO HAa HEMATEPUANeH aKTUB, Ce ONMpefena Kato Pas/IKa MEeway HETHUTE Npuxoau ot
M3BaXKAAHETO My 0T ynoTpeba 1 HanaHcoBaTa CTOMHOCT Ha aKTUBA, PasMKaTa ce Npu3HaBga B nevyanbara wam 3arybara,
Npu U3BaX4aHETO Ha aKTUBa OT ynoTpeba.

HemaTepuanHuTe aKTUBU Ha APYIKECTBOTO, KOMTO €3 HAaNMbAHO aMOPTUIUPaHK, HO NPOABL/KABAT Aa C& M3N0N3BaT B
AENHOCTTa Ha Apy»ecTBoTo KoM 31.12.2017 r. n kbm 31.12.2016 r. ca c 6pyTHa BanaHCcoBa CTOMHOCT 5 XMAn.nB.

BbTpewHo Cb3aageH HemMaTepraneH akTus
Pasxogute 33 pasBOMHA AEWHOCT NPEACTaBAABAT TUMWUYHM BBTPEWHO Cb3A3LEHW HEMATEPUANHM aKTUBM 33
LpyectsoTo. Pa3xoauTe HanpaBeHM BbB BPbH3KA C OTAENHUTE NPOEKTU Ce KanuTanausmpaTt Camo KOrato e BepOoATHO Aa
uma Hbaewa KOHOMUYECKa U3roaa oT NPOEKTa M Ca U3NbAHEHU CNeAHUTE OCHOBHM YC/IOBUA:

e pa3xoamTe 3a pa3BoOMHa AEMHOCT MOraT A3 6bAaT HaAeKAHO onpeseneHu;

e  TexHuW4eckaTa OCbLLECTBMMOCT Ha NPOAYKTa e buna yCcraHoBeHa;

®  HaMepeHMeTo Ha PbKOBOACTBOTO € 43 3aBbpluM HEMATEPHUANHUA aKTUB 1 43 O U3MN0/38a UM NpoAaje.
MNpepsug TMNa Ha BuM3Heca ynpasnaBaH OT  [pPYKecTBOTO M KYMYAaTUBHMA ONuT nNpugobut oT  [pysKecTBoTo,
06uKHOBEHO $aKTa, Ye JafeH HEMATEPUANHUAT aKTUB LWe A0Bese A0 BepoaTHU Hbaelun MKOHOMUYECKKU Non3u cTasa
PasyMHO CUrypeH, efsa mManko npeau AafeHunAa npodykT ga 6bae nycHart Ha nasapa. Pasxogute HanpaBeHW npeau
TO3U MOMEHT He cnegsa Aa ObAaT npusHasaHW. BbTPEWHO Cb34afeHWTE HematepuanHu akTUBM NpeayMHO ce
OTHACAT A0 BbTPELWHO paspaboreH copTyep U BLTPELWHO pa3paboTeHa NAaTeHTHA TEXHONOMMA, MPOLEC U T.H .
PasxoguTte 3a u3cnepoBartesnicka AeWHOCT ce OTUMTAT KaTo pPasxofd, KbM AaTaTa Ha KOATO ca HanpaseHu. Cnep
MbPBOHAYANHOTO UM NPU3HABaHE BHbTPEWHO Cb343aAEHUTE HEMATEPUanHK aKTUBU CAEeABaAT CYETOBOAHUTE NOAUTUKK
NPUNOKUMH 33 OTAENHO NPUACOUTUTE HEMATEPUaNHU aKTUBYU, KAKTO € NOCOYEHO No-rope.

AmopTHusauma
3a HemaTepuanHuTe aKTUBM C OTrPaHWYeH NOAE3EH XMBOT amopTU3aUMATA Ce U3UMCNABA Taka, 4Ye 43 ce oTnuuie

CTOWHOCTTa Ha aKTMBA MUHYC Npeanonaraemara My OCTaTb4yHa CTOMHOCT 338 BPEMETO Ha NONE3HUAT MY UKOHOMMUYECKH
YKUBOT, KaKTo cnepsa:

NvueH3uu 15% nuneitHa 6a3a
Mapku 15% nuHeiHa b6asa
Pa3xoau 3a pa3soitHa 4erHocT 15% nuHelHa baza
Codryep 50% nuHeiHa 6asa
Opyru 15% nuHelHa H6a3a

HemarepuanHu akTmsm ¢ HeonpegeneH noneseH XMBoT HE Ce amopTM3upaT, HO ca 06eKT Ha nperneg 3a o6e3u,eHKa,
KaKTO € ONUCaHo no-g0ny.

OBE3LEHKA HA HEOUHAHCOBUW AKTUBU

MMOTH, MALIMHY U CHOPBKEHWUA KaKTO U HeMaTepuanHUTe akTUBK ca 0BeKT Ha TecTBaHe 3a 06e3UeHKa.

BanaHcosaTta CTOMHOCT Ha Te3W aKTUBU Ce NPOBEPABA EXEroAHO 33 UHAMKAUMA 3a 0DE3UEHKA W KOTaTO aKTUBLT €
obesLeHeH, Toi ce OTNWUCBA KaTo Pa3XoA BbB GUHAHCOBUA OTYET 3a BCEOBXBATHMA A0XOM A0 pasmepa Ha HerosaTa
04aKBaHA Bb3CTAHOBYMA CTOMHOCT. Bb3CTaHOBMMATa CTOMHOCT € No -BUCOKaTa OT CpaBeaIuBaTa CTOMHOCT, HamaneHa
C pasxoauTte no npoaax6a, W CTONHOCT B ynoTpeba Ha aKTUB MM Ha €AMHWLA, reHepupala NapuuHu NOTOLM.
Bb3CTaHOBUMATa CTOMHOCT ce onpeaens 3a OTAENEH aKTUB, OCBEH B CAy4Yald, Ye NPU M3NON3BAHETO HA aKTMBA He ce
reHepupaT napuyH1 NOTOLM, KOWUTO A3 Ca B 3HAUMTENHA CTENeH He3aBUCUMU OT NAPUYHUTE NOTOLM, TeHepupaHn ot
APpYrv axTMBM AU TPYNU OT aKTUBM. AKO TOBAa € Taka, Bb3CTAHOBUMA CTOWHOCT ce onpesens 3a equHWLaTa,
TEHEPMUPALUA MaPUYHUA NOTOUM, KbM KOATO aKTUBHT NPUHALNEKM.

CroitHocTTa B ynoTpeba e HaCTOALIATA CTOWHOCT Ha GbAeLMTe NAPUUHYM MOTOLM, KOMTO CE 0YaKBa Aa 6baar nonyyeHn
OT Tasu eauHMUa. HacTOALIMTE CTONHOCTM Ce M3YNCAABAT NOCPEACTBOM AUCKOHTOBU MPOLLEHTU, KOUTO Ce ONpPesenaT
NpeAu AaHbuHO obnaraHe W OTPasABa TeKyllaTa Na3apHa OUEHKA HA CTOMHOCTTAa Ha NapuTe BbB BPEMETO U
cneunmuyHUTE 3a eguHMLATa PUCKOBE, YMATO 0BeslieHKa ce n3mepsa.

3arybute oT obesueHKa 33 @AMHULM, TEHEPUPALLM NAPUYHM NOTOLM, Ce Pa3NPeAEenaT Mbpso cpelty penyraumaTa Ha
€4AMHUUATa 1 Cef, TOBA NPOMOPLMOHANHO MeX Ay OCTaHaAUTE aKTMBM Ha eauHMULaTa.
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3arybuTe ot obe3ueHKa ce 0TYMTaT B OTHYETa 3@ BceobxBaTHMA aoxos (B neyanbata uam 3arybata 3a roguHarta), ocsex
aKo 33 AafeHUA aKTMB He e GopMUpaH NpecleHbYeH peseps. Torasa obesueHKaTa ce TPeTupa Kato HamaneHme Ha
TO3un peseps (npe3 gpyr BceobxBaTeH A40X04), OCBEH aKO TA HE HaAXBBLPAA HEFOBUA Pasmep, M HaJBULLEHMETO Beye ce
BKJ/IOYBA KaTO Pasxo/ B OTHETa 3a BCeODXBATHUA A0X0A,.

MNocneaBawo ysennuyeHne BbB Bb3CTAHOBMMATA CTOMHOCT /33 aKTMBM, 33 KOWUTO ca Guanm npusHaty 3arybu or
obesleHKa B neyanbata uau 3arybarta/, Npean3BUKaHn OT NPOMEHN B NPUBAU3UTEIHNUTE OLLEHKM, Ce NPU3HaBa KaTo
npuxoJ 8 oT4eTa 3a BCeobXxBaTHUA 40X04, A0 CTENEHTa A0 KOATO Te Bb3CTaHoBABAT obe3ueHKaTa.

MATEPUANHU 3ATIACH

MarepuanHute 3anacu Ce OTYMTaT BbB OUHAHCOBUAT OTYET Ha PUHAHCOBOTO CHLCTOAHME MO MO-HUCKATa MeXay
cebecToMHOCT 1 HeTHa peanunsyema CTOWHOCT. CebecTtoMHOCTTa ce onpenens upe3 M3MOA3BAHETO Ha MeToAaa
~CpedHonpemezneHa yeHa”., CebecTOMHOCTTa Ha HE3aBLPWEHO NPOU3BOACTBO # rOTOBA NPOASYKUMA BKAKOYBA
MmaTepuanu, NpaK TPy4, ¥ CBbP3aHK NPOU3BOACTBEHM Pa3Xoay Bb3 OCHOBa Ha 06UYaHHOTO HMBO Ha AeMHOCT.
MpoBu3ua ce npaBu 3a 06e34BUKEHU ¥ 3aCTOANM ENEMEHTU Bb3 OCHOBA Ha OYaKBaHaTa um 6baeula ynotpeba v HeTHa
peanusuMpyema CTOMHOCT.

HeTHaTa peanusyema CTOWHOCT e npegnonaraemara Npoga)KHa ueHa B obuuyaitHua xoa Ha 6usHeca, cnef KaTo ce
M3BaAAT BCUYKM AONBIHUTEIHU PAa3X0aM 33 3aBbpLUBaHE U Peanm3auma.

SUHAHCOBU UHCTPYMEHTHU

MbpBOHa4YaHO NpU3HABaHE U OUEHABaHe

[pyecTsoTo npuaHaBa GUHAHCOB aKTUB WM GUHAHCOB NacuB 8bB GUHAHCOBMA CM OTYET 33 PUHAHCOBO CbCTOAHMUE,
camo KOorato [lpy»KecTBOTO CTaBa CTpaHa NoO AOTrOBOPHUTE KAAY3W Ha CbOTBETHUA OGUHAHCOB WMHCTPYMEHT. Mpwu
NbpBOHa4YanHO rfpusHasaHe [IpyKecTBOTO NPWM3HaBa BCUYKU OUHAHCOBM aKTMBU U PUHAHCOBM nacusBu no
cnpasegsiMBa CcTolHocT. Cnpasesnusata CTOWHOCT Ha AageH OUHAHCOB aKTUB/Nacue rpu MbpPBOHAYAAHOTO MY
npusHasaHe 06UMKHOBEHO e J0roBOpHaTa UeHa. JorosopHaTa ueHa 3a GUHAHCOBU aKTUBIK/NACKBU OCBEH Te3n, KOUTO
ca KnacuduLMpaHu No cnpasefnnBa CTOWHOCT B nedanba mau 3ary6a, BKAKYBA PasxoauTe NO CAeNKarta, Kouto ce
OTHACAT NPAKO KbM NPUAOGMBAHETO/U34aBAHETO Ha GUHAHCOBMA MHCTPYMEHT. PasxoauTe No caenkata HanpaseHu
npu npuaobusaHeto Ha GUHAHCOB aKTUB U U3AABAHETO Ha GUHAHCOB Nacue, KnacuduuMpaHu No cnpaseanusa
croitHocT B nevanba unm 3aryba ce otuutart He3abaBHO KAaTo pPas3xoa,

ApyKecTBoTo NpusHasa GUHAHCOBU aKTUBM, U3NON3BANKM AATaTa Ha CETLAMEHT Ha CAE/KaTa, KaTo Mo TO3W HauuH

eA1H aKTU8 Ce NPU3HaBa B JeHA, B KOWTO e NosiyueH oT [pysKecTBOTO U Ce OTNWUCBA B AEHA, B KOMTO e npeaocTaseH oT
OpyrecTsoTo.

Nocnepsauia oyeHKka Ha GUHAHCOBU aKTUBHU

Nocnessauiata OUEHKA Ha (GUHAHCOBMTE aKTUBM 3aBMCHM OT TAXHATa KaacuduKauus NPy NbPBOHAYANHOTO UM

NpuU3HaBaHe KaTo aKTMBU. [pyXecTBOTO Knacuduumpa GUHAHCOBUTE aKTUBK B €4Ha OT C/IeAHUTE YeTUPU KaTeropmu:
v’ ®uHaHco8U aKmusu, om4yumanu no cnpasednusa cmoiiHocm 8 neyanbama uau 3a2y6ama - aKTUBUTE ce

KnacubuumMpaT 8 Tasn KaTeropus, KOTaTo NPUHLIMMHO T Ca AbPMKaHu € Luen TbprysaHe uau npenpogaxba B

KPaTkoCpoUHa nepenekTusa (TbProBCKKU aKTUBM) WK Ca BepuBATUBU (C U3K/IOUYEHWE HA JAAEH AepwuBaTtus,

KOMTO e onpeseneH u e ebperTUBEH XeApKNpall, MHCTPYMEHT) MM OTrOBapsA Ha YCNOBWATA 3a ONpeaeneH B

Ta3u KaTeropua nNpu MbpBOHAYanHO NPU3HaBaHe.

Meyanbu uam 3arybu npu nocnespBalla OLEHKa Ha GUHAHCOBM aKTMBM OTYMTAHW NO CrpasBeaNnBa CTOMHOCT B

nedan6a wnu 3aryba BKAIOYBAT U AMBUAEHTU UNM IMXBU W CE NPU3HABAT B Nedvanba unu saryba.

a neprofa 3asbplusaty, Ha 31 gexemspu 2017 r. u 2016 r. [pyKecTBOTO He € Knacuduumupano PUHaHCOBU

AKTVBU KaTO AbPXaHK 33 npoaawba uau onpegeneHn Kato Takuea OTYMTAaHM MO CNpasBednuBa CTOMHOCT B

nevanba unwm 3aryba.

Kpedumu u e3emanus - 3aemnTe 1 B3EMaHUATa Ca HEAEPUBATUBHW GUHAHCOBM aKTUBM C dUKCcMpanu nau

onpeaensemu nNnauwlaHWA, KOWUTO He Ce KOTUPar Ha axkTuBeH nasap. AKTUBWUTE, KOMUTO [lpyXecTBOTO

Bb3Hamepnsa Aa Npojaae BegHara uav B KPaTbK CPOK He moraT aa 6baat knacuduumpaHu B Tasu KaTeropus.

Tesu aKTMBM Ce OTYMTaT MO amopTU3IMPyema CTOMHOCT U Ce U3N0/3Ba METOAa Ha ePEeKTUBHWA NUXBEH

NPOUEHT (C U3KNIOYEHME Ha KPaTKOCPOUHUTE B3eMaHUA KOraTto fuxsaTta e HeCcblUleCTBEHA), HamaneHa ¢

nposusua 3a obesueHka UK HecbBupaemocr.

O614aiiHO ThPrOBCKUTE 1 APYr4 B3EMAHWsA Ce KNacudULMpaT B Tasu KaTteropwms.

®uHaHcosu akmusu, dbpxaHu 9o nadex - TOBa Ca HeAELPUBATUBHU GUHAHCOBU aKTUBU C duKCMpaHu unm

onpeaensemu MNaWaHUA M GUKCUMPaH NajeX, 3a KOMTO [IPY)KECTBOTO MMa MONOMWUTENHO HamepeHue u

Bb3MOMHOCT A3 334bpHM A0 nNagexa. PUHAHCOBM AKTWUBK, KOUTO NPW MbPBOHAYaNAHO NpU3HaBaHe
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ApyXecTBOTO € ONpesenu/io, KaTo OTYMTaHU MO CNPaBeaAnsa CTOMHOCT B NeYandbu unuv 3arybu uam HanuuHu
3a npogamba, KaKTo ¥ Te3un, KOUTO OTFOBAPAT Ha ONpeseneHneTo 3a 3aemMu M B3eMaHua, He morat ga 6baar
Knacuduumpanu B Taszu Kateropua. MogobHo Ha 3aemu u B3emaHua, Te3n aKTUBKU Ce OTYMTAT MO
amopTU3MpaHa LeHa, Kato ce u3non3ea MeTosa Ha ePerTUBHNUA NUXBEH NPOLLEHT MUHYC BCAKO HamaneHue 3a
obesLeHKa nnn HecbbupaemocrT.
3a nepvoaa 3asbpuusaly Ha 31 gekemspu 2017 r. v 2016 r., [pyKeCcTBOTO He e OT4EN0 KaKBUTO U aa buno
(bMHaHCOBM dKTUBW B Ta3u KaTeropua.

v PuHaHCOBU AGKMUBU HA pa3srnonoixeHue 3a npodamGa - TOBa Ca HeJepuBaTUBHAN (bMHaHCOBM AKTUBU, KONUTO
ca ONpefeneHn KaTo Ha pasnonoxeHue 3a npodaskba npu MbPBOHAYANHO NpPU3HaBaHe WMAM He Ca
Knacmbwu,mpaHu B HAKOA OT ropeonucannTe Kateropuu. Te ce oTynTaT NO cnpasenninBarta um CTOMHOCT.

C n3knueHne Ha neyanbu v 3arybu OT BafyTHU OMnepaunm, NPUXoAU OT NUXBU N AUBUAEHTM, KOUTO Ce NPU3HaBaT B
neyanba unm 3aryba, npomerHute B 6anaHcoBaTa CTOMHOCT HAa GMHAHCOBY aKTUBM Ha Pa3nNONOXKeHWe 3a npodaxba ce
npu3HaBaTt B Apyr BCEOOXBaTEH AOX0A4 M Ce HATPYNBaT KbM pe3eps OT NpeoleHKa, A0 npojaxbaTa Ha MHBECTULMATA
Wn po HelHoto obesuennsaHe. ColueBpeMeHHO, KyMynaTuBHaTa nevanba unu 3aryba, KoaTo e buna HaTpynaHa 8
peseps OT NpeocueHKa ce npeknacuduumpa or cobcteeHuna kanutan B neyanba unu 3aryba.

O6e3ueHKa Ha PMHAHCOBU aKTUBMU

B Kpas Ha 8CeKu oT4eTeH nepuos LpywecTBOTO NpeleHABa A4anu HerosuTe QUHAHCOBU aKTMBM (PasnnuHU OT Tesun
OTYKUTaHW NO CpaseaNnBa CTOWHOCT B nedanba unv 3aryba) ca obesueHeHW Bb3 0CHOBA Ha 0BEKTUBHM 40Ka3aTeNcTsa
3a TOBa, Ye BCAGACTBUE HA e4HO WM noBede CbBUTUA BbL3HUKHANKU Ced NbPBOHAYANHOTO NpPU3HaBaHe OYaKBaHUTE
6belwm napuyHu notouu oT duHaHcosuTe akTMBM  (Ha  [pyxecTBoTo) ca 6unu nosansHu. OBeKkTUBHUTE
f[oxa3aTencrea 3a o6e3ueHKa MoraT a BKNI0YBAT 3HAYUTENHN GUHAHCOBM 3aTPYAHEHUA Ha EMUTEHTA WU ANBKHUKA
fpyU HapylwaBaHe Ha [0roBOP, BEPOATHOCT 3aeMONoNy4YaTensaT aa dvae obaBeH B HECHCTOATENAHOCT, U34e3BaHe Ha
aKTUBEH Nasap 3a T03M GUHAHCOB aKTUB, 3apasy PUHAHCOBM 3aTPyAHEHNA U Ap.

33 KanUTaNoBY UHCTPYMEHTU, KOMTO Ca Ha PasNoNOKeHWe 33 NPoAAXKOa NPK 3HAYNTENEH MK NPOLB/KUTENEH Cnaj B
cnpaseanusaTta CTOMHOCT Ha MHBECTUMUMATA B WHCTPYMEHT Ha coBCTBEHMSA KanuTan noj HelHarta UeHa Ha
npuaobuBaHe CblLO ce cunuTa 3a OBEKTUBHO 40Ka3aTeNCTBO 3a 06e3leHKa.

B ponbaHeHWe 33 TbPrOBCKM B3emaHMA, 32 KOMUTO € onpeaeneHo ga He 6blaat vHAMBUAYaNHO oBe3ueHABaHM
OpyxecTsoTo onpegens obesugHKaTa “um 3aedHO, Bb3 OCHOBA Ha MPeaXOAeH OnuT npu cbbupaHe Ha B3emaHus,
yBenuyasaHe Ha 3abaBeHu nnawaHua B noptdeinna, KOHCTaTUPaHe Ha MNPOMEHU B MKOHOMMUECKUTE YCI0BUA
CBBbP3aHY 1 OKA3BallM BAMAHUE BbPXY 06MUaHKUTE B3IEMaHUATa, U Ap.

Camo 33 TbprosckM B3emaHua BanaHcoBata CTOWHOCT Ce HaMaNABa, YPE3 W3NON3BaHEe Ha TPaH3MTHA CMETKa U
noCNeBalWoTO Bb3CTAHOBABAHE Ha OTAWUCAHUTE NPEeAU TOBA CYyMU Ce KPeauTMpa Cpeuly Tasu TPaH3WUTHa CMeTKa.
MpomenuTte B HanaHcoBaTa CTOMHOCT Ha TPAH3UTHaTa CMETKA Ce Npu3HasaT B neyanba uau 3aryba.

3a BcuuKuK aApyru duHaHcosM akTMBY HanaHCcoBaTa Cyma Ce HaManABa C pasmepa Ha 3arybata ot o6esueHKa.

3a GUHAHCOBY aKTUBM OTYUTAHK MO aMOPTU3MPAHA LEHa, aKO B Cneasalll Nepuog cymata Ha 3arybata ot obesueHkara
Hamasnee 1 cnagbT moxke No 0BeKTUBEH HaunH Aa Ce CBBPKE CbC ChOUTUE, KOETO Bb3HWUKBA, Cneg Kato obesueHKarta e
npu3HaTa, Nnpeau ToBa npusHatuTe 3arybu oT obesiieHka ce Bb3CTAHOBABAT (MY AMPEKTHO, UK Ype3 KopUrupaHe Ha
KOpeKTUBHAaTa CMETKa 3a TbProB8CKK B3emaHus) B nevanbarta uam 3arybata. Bornpeky TOBa Bb3CTAHOBABAHETO HE MOMKeE
4a 8oan fo 6anaHcoBa CTOMHOCT Ha PUHAHCOBUA aKTUB, KOATO A3 HAABMLUABA OHa3W aMOPTU3MpPaHa CTOWHOCT, KOATO
61 6una Ha AaraTa Ha Bb3CTAHOBABAHETO, ako He e buna npusHaTa 3aryba ot o6esueHKa.

3a 4bAroBM UHCTPYMEHTM KnacuduumpaHu KaTto Ha pasnonoxeHwe 3a npopaskba, sarybute ot obesueHka B
nocneacTBue ce Bb3CTaHOBABAT B nevanba waun 3aryba ako cnpasefnvBaTta CTOMHOCT Ha WHBECTAUMATA HapacHe U
HapacTBaHeTo Moxe OBEKTUBHO Aa ce CBbpxke CbC CbOUTUE, HACTLAWIO Chel, Npu3HasaHeTo Ha 3aryBata ot
ofesueHka. Mo OTHOWEHWE Ha KanUTaNOBK WHCTPYMEHTW KNnacuduUMpaHu KaTto Ha pasnonoxeHue 3a npoaaxoa,
3arybata oT ofesueHka He ce Bb3CTaHOBABA B rneyanba uau 3aryba, KOraTo MMa HapacTBaHe Ha CRpaBes/vBaTa

CTOMHOCT cnef Kato e 6una npusHata 3ary6a oT obesleHKa 8 Apyr BCeOBXBaTeH 4OXO4 M e HaTpynaH peseps OT
npeoueHKa.

OTtnucsaHe Ha GMHAHCOBU AKTUBYU

Hesasucumo oT npasHaTta dopma Ha caenkuTe, PUHAHCOBUTE aKTUBW CE OTMMCBAT, KOTATO Te NPemMuHaT TecTbT 3a
oTnucsaHe npeanucad ot MCC 39 "npeaumcTso Ha cbabpkaHueTo npes dopmarta'. TosM TecT CbabpsKa ABa
PasnnYHM BUAE Ha OLLEHKWU, KOUTO Ce NPUAATaT CTPMKTHO NOCNeA0BaTEAHO:

*  OugeHKa Ha NPexsbPAAHETO Ha PUCKOBE U M0/3K OT COBCTBEHOCTTA;

* OugeHKa Ha NpexsbpAAHeTO Ha KOHTPOoNa.
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[ann aktusute ca HpM3HaTM/OTﬂMC3HM M3UAN0 WK NPU3HATU A0 CTENeHTa A0 KOATO [pyXecTBOTO UMa yyactue
3aBMCH OT TOYEH aHANN3, KONTO ce N3BbpLUBaA Ha 6a3a Ha KOHKpETHa caenkKa.

Nocnepapawya oyueHKa Ha PUHAHCOBMU NAacUBM
MNocneasawaTa OUEHKA Ha GUHAHCOBUTE NAaCMBM, 3aBMCK OT TOBA KaK Te ¢a BUAM KracuduumpaHy npy MbpBOHaYanHo
npu3HaBaHe. [pyecTBoTO Knacuduumpa GUHAHCOBUTE CU NACMBU B e4Ha OT CAeAHUTE ABE KaTeropuu:

v Macusu, omyumaxu no cnpaeedausa cmoiliHocm 6 nevyanba unu 3az2y6a. NacusnTe ce KnacnduLMpaT 8 Tasu
KaTeropua, KOraTo Te NPUHLUMNHO €3 AbpXKaHu C uen npogakba B 6an3ko 6bgeule (TbproBCKU 3a4bAMeHUA)
WK ca OepvBaTMBM (C UBKMIOUEHME HA LepuBaTMB, KOWTO e npeaHasHadeH 3a U e edeKTUBEH XelyKupall
MHCTPYMEHT) UM OTIOBapPA Ha YCAOBUATA 33 NONajaHe B Ta3u KaTeropud, onpeaeneHu npu nbpsoHavasHoTo
npusHasaHe. BCUUKM NPOMEHM B CNpaseanusBaTta CTOMHOCT, OTHACAWM ce A0 NacuBM OTYMTAHM no
cripaBeanvBa CTOMHOCT B neyanbata unau 3arybara ce oTyMTaT B OTYETA 33 AOXOAMTE KbM [aTaTa, Ha KOATO
Bb3HUKBAT.
3a nepuoaa 3aBbpuusauy Ha 31 gekemspu 2017 r. v 2016 r. [pyKecTBOTO He € Knacuduunpano, KakBUTO U
Aa 6uno dMHaAHCOBM NacMBM KaTo AbPXKaHM 3a Npogaxba unu OTYMTaHK No CnpasessInBa CTOMHOCT B nedvanba
unu 3aryba.

v’ Apyau punaHcosu nacugu. BCUYKM 334B/KEHUA, KOUTO HE Ca KAacMPUUMpaHu B NPeAMLUHaTa KaTeropuara
nonagat B8 Ta3W OCTaTbuyHa Kaveropusa. Te3u 3a4b/KEHUA Ce OTYMTaT MO amOpTU3IUPaHa CTOWHOCT
nocpeacTBomM MeToAa Ha ePeKTUBHUA NUXBEH NPOLEHT.

O6UKHOBEHO THPTOBCKK M APYIU 334b/KEHUA U 3aeMu ce KnacuduumparT B Tasu KaTeropus.
EnemeHTUTe, KnacMduumpaHu KaTo TbProBCKU U ApYryu 3aAb/KeHUa O0OUKHOBEHO HE Ce OUEHABAT OTHOBO,
Tbi KaTo 3a4b/IKEHUATA Ca U3BECTEHU C BUCOKA CTEMNEH Ha CUTYPHOCT U YPEXAAHETO € KPaTKOCPOUHO.

OrnunceaHe Ha ¢MH3HC08M nacmsu

DUHAHCOB Nacue ce npemaxsa OT OTYET 32 CbMHaHCOBOTO CbCTOAHNE Ha [pyrKecTBOTO, CamMO KOraTo 334 b/IKEeHUeTo
61:,0,8 noraceHo, NPeKpaTeHo uau ustedve. Pasnnkara mexay H6anaHcoBaTta CTOMHOCT Ha OTNUCAHUA ¢MHaHCOB nacms U
n3nnareHaTta npecrauua ce npusHasa B neyanbara unm 3ary63Ta‘

NuxseHn KpeauTh 1M 3aemu
ToBa noscHeHue npeactasa UHOOPMAUMA 33 [OTOBOPHUTE B3aMMOOTHOWEHMA Ha [pYyKecrtBOTO OTHOCHO

aHFXMMEHTM MO0 /NUXBEHW KpeauTh W 3aemu. WUHbOpMauma 3a BHIAEWCTBMETO HA /IMXBEHUTE MPOUEHTM €
npeacTaBeHa B pasgen IV, Touka 3 Leau u noaumuKu Ha yrnpasneHue Ha (QUHAHCOBUA PUCK.

Nuxsu, ausugenTy, sarybu u neuyanbu

Nuxsu, amsuaeHTyn, 3arybu 1 neyanbu, cebp3anu ¢ GUHAHCOB UHCTPYMEHT UM KOMMOHEHT, KOMTO € GUHAHCOB nacus,
ce Npu3HaBsaT KaTo Npuxoau Wnn pasxoam B neuanbarta wau 3arybarta. PasnpesneneHuaTa 3a nputeKaTenute Ha
MHCTPYMEHTH Ha COBCTBEHUA KanuTan ce NPU3HasaT AUPEKTHO B COBCTBEHNA KanuTa.

PasxoauTe no onepaumATa 3a KANMTANOBA CAENKA Ce OTPA3ABAT CHETOBOLHO KAaTO HamaneHue Ha cobcTBeHua KanuTan.
Knacudpuraumata Ha PUHAHCOB MHCTPYMEHT KaTo GUHAHCOB NACKUB UK MHCTPYMEHT Ha COBCTBEHMA KanuTan onpesens
Banu NUXsuTe, AMBUAEHTUTE, 3arybute 1 neyanbure, CBHP3aHM C TO3U MHCTPYMEHT, C& NPM3HABAT KaTo NPUXOAM UK
pasxoau B nevanbata unm sarybara.

MNevyanbute u 3arybute, CBLP3aHM C NPomeHU B BanaHCcoBaTa CTOUHOCT Ha GUHAHCOB NacuB, CE MPU3HABAET KaTo
npuxoaun unm pasxoau s nevanbara unu 3arybaTa AOpM KOTaTo Ce OTHACAT 40 UHCTPYMEHT, KOITO BK/IOYBA NPaBo Ha
OCTaTbYeH AAN OT aKTUBUTE Ha NPEANPUATAETO B 3aMAHA CPeLLy NapuyHK CPeacTsa nau Apyr GUHAHCOB aKTUB.
MpomeHuTe B CNpaBea/IMBaTa CTOMHOCT Ha MHCTPYMEHTa Ha COBCTBEHMA KanuTan He Ce NpU3HasaT BbB GUHAHCOBUTE
OTHYETH.

Meuanbute n 3arybute, cBbP3aHM ¢ NpomeHu 8 6anaHCoBaTa CTOMHOCT Ha GMHAHCOB NacuB, Ce MPU3HABaT KaTo
npuxoam unu pasxoau 8 nevanbara unm 3arybara A0pK KOraTo Ce OTHACAT 40 MHCTPYMEHT, KOWTO BK/IOYBA NPaBO Ha
OCTaTb4€H AAN OT aKTUBUTE Ha NPEANPUATUETO B 3aMAHA CPeLLY NapUUHKU CPEACTBA UM APYr GUHAHCOB aKTUB.

KomneHcupase Ha (bVIHaHCOB AKTUB K ¢MH3HCOB nacus
DUHAHCOBUTE aKTUBU 1 CI)MHaHCOBMTe nacrisu ce KOMMNeHcnpar n s Hanarca ce npeacraBa HeETHaTa Cyma, Korarto:
b4 MMa IOPUAUYECKU YNIpaXXHAEMO NPaBo 4a KOMNEHCUPA NPU3HATUTE CYMHK; U

® V¥Ma HamepeHwe WK Aa ypeau Ha HeTHa 6a3a, uau Aa peanusnpa akTUs U e4HOBPEMEHHO C TOBA Aa ypeau
nacus.

Mpu CYETOBOAHOTO OTYMTAHE HA NPEXBLPNAHETO Ha (GUHAHCOB AKTUB, KOWTO HE OTTOBApPA Ha WM3WMCKBAHMATA 3a
OTNUCBaHe, NPEANPUATAETO HE KOMNEHCHPA NPEXBBP/IEHUA aKTHUB U CBbP3aHUA NacuB.
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KomneHcMpaHeTo Ha NpM3HaT GUHAHCOB aKTUB U NPU3HAT GMHAHCOB NacKB M NPEACTaBAHETO Ha HeTHaTa CTOMHOCT ce
pasNU4aBaT OT OTNMCBAHETO Ha GMHAHCOB aKTHB UK GUHAHCOB Nacus.

MpaBOTO Ha KOMNEHCUpPaHE € IPUAUYECKO NPaBO Ha A//bXKHUK NO 40r0BOP 43 Yypean MAu No Apyr HauuH aa
€/IMMUHINPA LUAaNaTa UM YacT OT CYMaTa, Ab/KMMA Ha KPeAWUTOp, Ype3 NpUCNadaHerto oT Ta3u Cyma Ha Cyma, AbAK1Mma
oT KpeauTopa.

AKO ¥Ma IOPUAMYECKO NPABOo A3 NPUCNAAHE CYyMa, Ab/KUMA OT TPETO ANLE, OT CYMaTa, Ob/IKUMa Ha KpeauTopa, npu
YCNOBUE Y& MENKAY TPUTE CTPaHU CbLUECTBYBA CNOPasyMEeHUe, B KOBTO ACHO € YCTAHOBEHO NPaBOTO Ha ANbXKHUKA A3
U3BBPLM KOMNEHCUPAHETO, aKTUBMUTE M NACMBUTE Ce NPELACTaBAT KOMMNEHCUMPEHO.

Mapu ¥ NnaprUuHu eKBUBANEHTH

MNapy ¥ napuMyHM EKBUBANEHTU BKAKOYBAT napu B OpON, AEn03UTM U APYrM KPaTKOCPOUHU BUCOKO NUKBUAHM
MHBECTULMMK, KOUTO ca flecHo obpbliuaemu B onpeenieHa Cyma Napu U ca NpeameT Ha He3HauuTeneH PUck oT
NPOMEHN Ha CTOMHOCTTa.

3a yenuTe camo Ha OT4YeTa 33 NapuyHUTe NOTOUM, NapW U NapUUYHU eKBMBANEHTW BKAlOYBAT HaHKOBU 0BbPAPadTH,
NNaTMMK NPK NOUCKBaHe. Tbi KAaTO XapaKTepucTUKUTe Ha nofobHu BaHKOBKM cnopasymeHua ca, ye BaHKOBOTO canao
YeCcTo Ce NPOMEHS OT NMONOXKUTENHO A0 0BbpApadT, Te Ce cUMTaT 3a HepasgeniHa YacT OT YNPaBAEHMEeTO Ha napuTe Ha
LpyxectsoTo.

PA3XO4U MO 3AEMHU

Nluxeata no 3aemun 3a GUHAHCMPAHE HAa NOKYMKa W PasBUTUE Ha aKkTUB, KOWTO OTroBaps Ha YCNOBMATA 33 aKTUB
Cb3ajeH B CAMOTO Npeanpuatue (T.e aKT1B, KOWTO HEMPEMEHHO U3UCKBA 3HaYUTENEH Nepunoa OT Bpeme, 3a Aa cTaHe
roTos 3a npeasuxaaHaTa My ynotpeba unu npogakba) e BKAOYEHA 8 CTOMHOCTTA Ha aKTUBa A0 MOMEHTA, 40 KOMTO
aKTUBUTE Ca 3HAUYUTENHO roToBM 3a yriotpeba unu npodaxba. TakMBa Pasxoln Mo 3a€MU Ce Kanutannms3upat HeTHo oT
KaKbBTO U 3 BUNO UHBECTULMOHEH A0XO0A NOAYUYEH OT BPeMEHHOTO MHBECTUPAHE Ha CPEACTBA, KOUTO Ca 8 U3ULWIBK.
Bcuuku apyrv pasxogu no 3aemu ce NpyU3HaBar B8 nevanta uaum 3aryba B nepuoaa, npes KOWTO €a Bb3HUKHAAN.

CAENKU B YYMAECTPAHHA BANTYTA

MapuyHUTE 3KTUBWU M NACUBK B YYXAECTPAHHA BanyTa ce NpeBanyTMpaT Bb8 GYHKUMOHANHATE Ba/lyTa Ha CbOTBETHOTO
APYXecTBo 0T [py»ecTs8oTe ¢ nomouira Ha obmeHHWTe KypcoBe Ha AaTtaTa Ha oTtymTaHe. lMedyanbute u 3arybute
Npoun3TUYaLLYM OT NpoMeHUTe B 0BMEeHHUTE KypcoBe cneq, AaTtata Ha CAeNKaTa ce MpU3HaBsaT 8 nedyanba wam 3aryba
{ocseH Korato ca OTcpouEHHU B ApYr BCeOBXBATEH A0X0A KAaTO XeAX Ha NapuyeH NoTok).

HenapuuHuTe aKTUBYM M NACUBU, KOMTO CE OLLEHABAT NO UCTOPUYECKA LieHa B YYIKAECTPaHHA BanyTta ce npesanyTtupar
no obmeHHUA KypC Ha faTaTa Ha TpaH3akuuATa. PasUKKUTE BBH3HUKHAAM OT NPEBANYTUPAHE NO HEMapUuHU NO3ULIUK,
KOWTO Ce OLEHABAT NO CNpasBesvBa CTOMHOCT B YYMAECTPaHHa BanyTa (HAaNpUMep KanuTanoBW MHCTPYMEHTW Ha
pasnonoxexue 3a npogaxba) ce npesanyTMpaT, KaTo Ce U3NO0/3BaT OBMEHHUTE KypcoBe Ha AataTa, KoraTo ce
onpeaens cnpasesnuBaTa CTOMHOCT.

NapuyHWUTe NO3ULMK B YyXKAECTPaHHa BanyTa Ce NPeusunUCnABaT, M3MON3BANKM 3aK0UUTeNHUA Kype. HenapuunuTe
NO3MUMUK, KOMTO Ce BOAAT NO UCTOPUYECKA LEHA B YYKAECTPAHHA BaNyTa Ce NPensUnCABaT, U3NON3BAKKK 0BMEHHNUA
KYPC KbM AaTaTa Ha caenKkata. HenapuuHuTe no3uumMy, KOWUTO Ce OLEHABAT MO CNPasenMBa CTOMHOCT BbB BanyTa, ce
npeusyncnaBaT NnocpescTsom obMeHHUTe KYpCoBe KbM 4aTaTa Ha OUEHKA Ha CnpaBeanmsara CTOMHOCT.

NEHCUOHHU U APYTU 3AAB/TIKEHUA KbM MEPCOHANA NO COLUANHOTO U TPYQOBO 3AKOHOAATENCTBO

TpyAoBUTE M OCUFYPUTEIHWU OTHOWEHMWA C PabOTHULMTE WU CAYMUTENUTE B OTAGAHUTE APYKECTBA Ce OCHOBAaBaT Ha
pasnopeabure Ha Kogekca Ha Tpyaa (KT) 1 Ha pasnopenbute Ha AeiCTBaLLOTO OCUIYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3aAb/keHUE Ha PABOTOAATENA € A3 M3BDPLLBA 33b/IKUTENHO OCUTYPABAHE HA HAETUA NepcoHan 3a GpoHZ,
“TieHcn”, BONBAHUTENHO 3a4bMKUTENHO NEHCUMOHHO ocurypasaHe ([13N0), boHg, “O6wo 3abonasaxe U MatunHCTBO”
(03M), doHp “Bespabotnua”, doHa “Tpyaosa 3nononyka u npodecuoHanHa Gonecr” (T3MB) n 3/paBHO OCUrypsaBaHe.
PasmepuTe Ha OCUIypUTENHUTE BHOCKW Ce YTBBHPMKAABAT KOHKPETHO CbC 3akoHa 3a 6iomketa Ha OO u 3aKoHa 3a
Brogxera Ha H3OK 3a cboTBeTHaTa roanHa. BHOCKWTE ce pasnpeaensT mexay paboTtoaatens u OCUTYPEHOTO flule 8
CbOTHOLIEHUE, KOETO Ce NPOMEHR eXKETOAHO U € ONPeAEneHo B Y. 6, an. 3 oT ,KoAeKca 3a CoUManHo ocurypasaHe”

(KCO). O6wwmsat pasmep Ha BHOCKaTa 3a doHa “Nercun”, A3MO, dong “O3M”, dona “Bespabotuua” u 3apasHo
ocurypasaHe npes 2016 r., e KakTo cnegpa:
3a nepuoda 01.01.2017 2. - 31.12.2017 2.
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e 31,30% (pa3snpepeneHo B chboTHoweHue paboTtogaTen: ocurypeHo nuue 17,96:13,34) 3a paboTewmte npu
YCNOBUATA HA TPETA KATeropus TpyL;
e 41,30% (pasnpeaeneHo B CboTHOWweHWe paboTtogaren: ocurypeHo nuue 27,96:13,34) 3a paboTeuwmre npu
YCNOBMATA BTOPA KaTeropus.
B gonbaHeHue, M3UAMC 33 CBOA CMeTKa paboToaartenat npasu ocurypuTenHa BHOCKa 3a ¢oHa “T3MB”, KosaTo €
andepeHumpata 3a pasanuHuTe npegnpuatna ot 0,4% ao 1,1% B 3aBUCUMOCT OT MKOHOMUYECKATa AeMHOCT Ha
OPYKeCTBOTO.
Ot 01.01.2018r. BHOCKaTa 3a ¢oHA “MNeHcun” e ysenuueHa ¢ 1% (pasnpegeneHo B CbOTHOWeEHMe pabotogaren:
ocurypeHo auue 0,56:0,44)
Kbm [ pyecTBoTo HAMA Cb3aaneH 1 GYHKUMOHMPaLL YacTeH 06posoneH ocuryputenen GoHa,
OCUTYPUTENHUTE U NEHCUMOHHW NNAHOBE, NPUAAraHn OT APYXecTBaTa B KauecTsoTo UM Ha paboToaaten ce ocHosasaT
Ha 6bArapcKoTO 3aKOHOAATENCTBO M Ca NNaHoBe ¢ AeduHUpaHn BHOCKU. Mpu Te3n nnaHose paboTomaTenaT nnawa
MeCeYyHo onpegeneHy BHOCKM B AbpaBHUTe ¢oHa “MeHcun”, doHg “O3M”, doHg “Bespabornua”, ¢ona “T3NB",
KaKTO U B YHMBEPCA/NHU U NPpodeCcnoHaNHN NeHCUOHHW PoHA0Be - HA Basa PUKCMpPaHKW NO 3aKOH NPOUEHTU U HAMA
NPaBHO UK KOHCTPYKTUBHO 3agb/mKeHue ga gonnawa svs GoHaosete Gbael BHOCKM B CAyYauTe, KOraTo Te HamaT
[OCTaTb4HO A3 M3NAATAT Ha CbOTBETHWUTE NMUA 3apaboTeHuTe OT TAX CYMWU 3a Mepuosa Ha TPYAOBMA UM CTax.
AHaNOMMYHO Ca 3a4b/IKEHUATA N0 OTHOLWEHWE Ha 34PaBHOTO OCUTypABaHe.
LpyecTsaTa 0CcUrypaABaT BCAKO HAeTO inLe, HA OCHOBATA HAa CK/IOUYEH AOTOBOP C APYKECTBO 33 40OPOBONHO 34PaABHO
ocurypsiBare, 3a 4060/HWYHU U BOAHUUHN MEAULMHCKU YCNYTI.
CvrnacHo pasnopegbute Ha Kogekca Ha Tpyaa pabotogaTtenaT uma 3aabakeHre Aa U3NAaTH Npu npeKkpaTasaHe Ha
TPY4OBUA 40r0BOP CrieaHuTe obeswerenun:
®  HecnaseHo Npegu3secTue - 3a NePUOLa Ha HECN33eHOTO NPEAN3BECTUE;
*  nopagu 3aKpuBaHE Ha OPYKECTBOTO MM HA 4HacT OT Hero, CbKpaliasaHe 8 Warta, HamanasaHe Ha obema Ha
paboTa 1 cnupaHe Ha paboTa 3a noseue 0T 15 gHuU v Ap. — oT eaHa BpyTHA meceyHa paboTHa 3annata;
® pW NpeKpaTABaHe Ha TPyAOBUA AOrosop nopaau Gonect — B pasmep Ha GPYTHOTO Bb3HarpakgeHue Ha
paborHuKa 3a ABa Meceua npu ycnosue, Ye KWMa Hail-manko neT roAvHWU TPYAOB CTaXK M He e No/syyasas
obesleTeHne Ha CbLLLOTO OCHOBaHKe;
®  NPW NEHCUOHUPaHe — 0T 2 o 6 BpyTHM meceyHu paboTHU 3annaTy crnopes TPRYAO0BUS CTasK B APYXKeCTBaTa oOT
LpyxecTsoTo;
® 33 HEM3MNON3BaH NNATeH roAULLIeH OTAYCK - 338 CbOTBETHUTE FOAMHU 33 BPEMETO, KOETO Ce NPWU3HaBa 3a TPYA0B
CTax.
Cnep v3nnawaHeto Ha nocoveHute obesweteHns 3a paboTogatens He NPOU3TUYAT APYIY 334B/KEHWA KbM
paboTHUUKTE U CAYKUTENUTE.
KpaTkocpouHute aoxoau 3a nepcoHana nog ¢opmarta Ha Bb3HArparaeHus, OOHYCH U COLUMANHW AONAaWaHUA U
npuaobueky, (M3MCKyemu B pamkuTe Ha 12 meceua cnes Kpas Ha Nepuoja, B KOMTO NEPCOHanbT e NoA0HUA TPy, 33
TAX MNU € N3NBAHKA HeOBXOAMMUTE YCNOBUA) Ce NPU3HABAT KATo Pasxoq B OTYeTa 3a BceobxBaTHMA goXoa B Nepuosa,
B KOWTO €@ MONOMKEH TPYAbLT 33 TAX WAM Ca W3MbAHEHW M3UCKBAHWATA 3@ TAXHOTO NO/ydYasaHe, KaTo TeKyllo
3a34b/KeHne (cnea npucnafaHe Ha BCUUKM NAATeHU BeYe CYMU W MONAraM ce yApbKKM) B pasmep Ha
HEAMCKOHTUPAHATA UM Cyma. Ab/BKUMWTE BHOCKM NO COUMA/IHOTO W 34PaBHO OCUIYPABAHE CE NPU3HABaT KaTo TeKyL,
pasxoa U 3aAb/KeHue B HeAMCKOHTUPAH pasmep 3aefHoO U B Nepuofa Ha HAYUCAEHUE Ha CLOTBETHUTE A0X0AM, C
KOWUTO T€ Ca CBbP3aHMU.
Kbm patata Ha BCeku GUHAHCOB OTYeT [lpYKeCTBOTO NPasW OLEHKA Ha CyMata Ha OuYaKBaHMTE pasxogu no
HaTPyNBaLWMTE CE KOMMEHCMPYEMU OTIYCKK, KOATO ce o4aKsa Aa bbhe u3nnaTeHa Kato pesynTaTt oT HeM3no/3BaHOTo
NpaBO Ha HaTpynaH OTMYCK. B OuEeHKaTa He Ce BK/IYBAT NpubiusutenHara NPeLEeHKa B HEAUCKOHTUPEH pa3mep Ha
pasxoauTe 3a BHOCKKU NO 3a4b/MKUTENHOTO 06LWECTBEHO OCUTypABaHe.
CornacHo Kogekca Ha Tpyfa paboToaaTtensT e 3alb/iKeH A3 W3MNAaWa Ha Mua OT NEepPCoHana Npu HacTbMBaHE Ha
NEHCHOHHA Bb3PacT obeslleTeHne, KORTo B 3aBUCMMOCT OT TPYAOBUA CTa B CbOTBETHOTO NpeanpuATHE MOXKe A3
Bapupa mexay 2 u 6 6pyTHM meceusu paboTHM 3annaTM KbM Aatata Ha nNpekpaTABaHe Ha TPYAOBOTO
npasooTHOWEHUE. [0 CBOUTE XaPaKTEPUCTUKM TE3MN CXeMU NPeACTaBAABAT NAaHOBE C AePUHUPAHY 4OX0AN.
U3uncneHneTo Ha pasmepa Ha Tesn 3a4b/KEHUA Hasara y4acTMeTo Ha KBaAMQULMPaHM aKkTIoepU 3a 4a MOXE Aa ce
OnpeAenu TAXHATa ceraliHa CTOMHOCT KbM AaTata Ha OTYeTa, NO KOATO Te Ce NPeacTaBAT B8 OTYETa 33 GUHAHCOBOTO
CbCTOAHME KOpUIMpaHa C pasmepa Ha HENpPU3HaTUTE aKTIoepPCKM nedvanbu u 3arybu, a pecn. W3MEHEeHWeTo B
CTOHHOCTTa UM BK/IIO4BA NPUHATUTE aKTIOEPCKM Nevanbu 1 3arybu — B oTYeTa 3a BCeobxsaTHMA [oxoa,.
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Osepra3 Texuuka A4
FopuweH GpuHAHCOB OTUET 33 Nepuoga 3aBbpiBauy Ha 31.12.2017 r.

AAHBLM BbPXY JOXOAA U A4C

Jb/KUMUAT TEKYWO AaHbK CE& U3YMCNABA C MOMOLLTE HA [A3HbUYHMTE CTaBKu B CUJA MAM NpUeTUTe 3a JeicTBalim
CTaBKM KbM fiaTaTa Ha oTyuTare. OGnaraemara nedanba ce pasnuyasa OT CYETOBOAHATA nevyanba uam 3aLL0TO HAKOU
[OXO4M U Pasxoau Ce cyuTaT 3a obnaraemu MAM AaHBYHO NPU3HATH MAM 3aUOTO BPEMETO, 3a KOeTo Te ca 6uau
obnaraemyt UAK SAHBLYHO NPU3HATH CE PA3/IMYABA NPU TAXHOTO AAHBUYHO U CHETOBOLHO TpeTUpaHe.,

MocpeacTBOM NAcUBHUA METOA B OTYETa 33 GUHAHCOBOTO CLCTOAHWE, OTCPOYEH AAHDBK Ce NPM3HABA 33 BCUUKW
BPEMEHHU Pa3UKK Mexay BanaHcoBaTta CTOMHOCT Ha aKTUBUTE U MACUBUTE BbB PUHAHCOBUA OTYET Ha GUHAHCOBOTO
CbCTOAHME U CLOTBETHATA AAHDBYHA OCHOBA, C U3K/IIOUEHUE Ha PENnyTauMATa, KOATO He e NPU3HATA 33 AaHbYHK Lenu,
KaKTO ¥ 33 BPEMEHHU Pa3sNnKK, Bb3HUKHAW NPV NbPBOHAYANHO NPU3HABAHE HA aKTUBKU M NACMBU, KOUTO HE BAUAAT
Bbpxy obnaraemara uiu c4eToBOAHA Neyanba.

OTCPOUEHUAT JAHBK C& U3UMCNABA NO AaHBUHMTE CTABKU, KOUTO Ce 0YaKBa Aa 6bAaT NPUAOKUMYU 33 NEepNoaa, Korato
aKTMBBT Ce peanm3anpa UaM NacuebT Ce Ypeamu Bb3 OCHOBE Ha AaHDbUHUTE CTABKM ( M AaHDBYHK 3aKOHK), geicTBaluy Unu
B/1€3/14 B CM/13, B 3HAYMTENHA CTEMNEH, KbM faTaTta Ha HanaHca.

AKTUBM NO OTCPOYEHM AAaHBLM Ce NPU3HABAT Camo A0 CTEMNEHTa, 40 KoATO [ py)KecTBOTO CYUTa 33 BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nedanba, 3a Aa Ce peanv3npa akTUB OT CbLaTa AaHbuHa rpyna (lopucankuma).
OTcpoueHnTe AaHbYHU aKTHMBM M Nacusu ce NPUCNaZaT camo TOraBa, KOTaTo MMa 3aKOHOBO Npaso Aa npucnajar
TEKYLWN A3HBYHU aKTUBK CPelly TeKYWM AaHbBYHU NACUBM ¥ OTCPOYEHMTE AaHbBUYHM aKTMBM M NacKUBU Ce OTHACAT A0
AaHDbLUM BbPXY A0X0AA, HANOMEHM OT e4MH M Cbll AaHbuyeH OpraH 3a eAHO APYXEeCTBO W HamMepeHWeTo Ha
LpysKecTeoTo e Aa ypeau cymaTa Ha HeTHa 6asa.

Pa3sxoAbT 33 AaHbUM 33 NEpUOAa, BK/IOUBA TEKYLL M OTCPOYEH AaHbK. [JaHbK ce npu3HaBa B OTYeTa 3a 4OXOAUTe, C
UBK/IIOYEHWE HA CAYYauTe, B KOMTO TOW MPOM3THYE OT CAEMKM UAK CbOBUTUA, KOUTO Ce NPU3HABaT B Apyr BceobxBaTeH
AOXO4 UAW AMPEKTHO B KanuTan. B TO3M Ciyyalt, JaHbKbT ce Npu3Hasa B Apyr 8ceobXBaTeH A0X04 WK CbOTBETHO
[AUPEKTHO B coBCTBEHMUA KanuTan. Korato 4aHbKbT Bb3HUKBA OT TbPBOHAYaNHOTO OTYUMTAHe Ha BusHec KomBuHaums,
TOW Ce BK/IKOYBA NPU OCHETOBOAABAHETO HA BM3Hec KomBuHauuaTa.

[aHbK Bbpxy gobaseHarta crolinoct (AAC)
fpuxoaute, pasxoanTe ¥ akTUBUTE Ce NPU3HaBaT HeTHo ot AAC, ¢ U3KNloUeHue Ha chydanTe, Korarto:

V' OAC, Bb3HMKBALL NPU MOKYMKa Ha aKTUBY WK YCAYIM, HE € Bb3CTAHOBUM OT JaHbUHUTE BNACTU, B KOMTO
cnydain 04C ce npy3HaBa KaTto 4YacT OT WeHaTa Ha npuaobuBaHe Ha aKTUBA MAM KaTo YacT OT CbOTBETHaTa
Pa3XxoAHa NO3KUUMA, KAKTO TOBA € MNPUIOKUMO; U

v/ B3EMaHMATa M 3a4b/KEHUATA, KOMTO ce oTYUTaT ¢ sKaoueH J/1C.

HetHata cyma Ha [AAC, Bb3CTaHOBMMA OT UK Ob/KMMA Ha AAHDBYHUTE BAACTU CE BKAIOUYBA B CTOWHOCTTA Ha B3eMaHWATa
unu sagbmrennaTa 8 6anaHca.

nPOBU3NU

KoraTo Ha gatarta Ha oT4uTaHe [Ipy)KecTBOTO MMa CerallHO 33aAb/KEHUE (MPABHO UM KOHCTPYKTMBHO), KaTo pesyaTaT
OT MUHaNo cbbuTHe 1 e BEPOATHO, Ye [IpyKecTBOTO We Noracu TOBa 3aAb/IKEHWE Ce Npasyu NPoBK3UA B OTYETa 3a
¢duHaHcoBOTO chbeToAHMe. MpoBU3UYM Ce NPAaBAT KaTo Ce U3N0A3Ba Hal-gobpata npubaM3MTENHa OUEHKa Ha CymaTa,
KOATO We e HeobxoAnMma 33 noracABaHe Ha 3a4b/IKEHWETO U Ce AMCKOHTMPAT A0 ceraiiHa CTOMHOCT C NOMOLUTa Ha
AMCKOHTOB NPOUEHT (npean AaHbUM), KOWTO OTPasfAsa TeKYWMTE NA3apHU OLEHKU Ha CTOWHOCTTa Ha napuTe BbS
BPEMETO 1 cneuMdUYHIUTE 38 334b/KEHUETO PUCKOBE. [IPOMEHNTE B NPUBANIUTENHUTE OLEHKM Ce OTPa3ABaT B OTYETa
3a foXoAMTE NPe3 NeproAa, B KOWTO Bb3HUKBAT. MPOBU3NKTE MO rapaHLMM Ce M3MEPBAT € NOMOLLTA Ha BEPOATHOCTHY
mogenu, 6asupaHu Ha MUHan onuT. MPoBU3MMTE 33 NPECTRPYKTYPUPAHE Ce NPU3HABAT Camo CMeq KaTo 3acerHaturte
cTpaHu ca buan uHpopmupanu 3a GopmasiHUA NAaH 3a NPECTPYKTYpUpaHe.

KAMUTAN

KannTanoBuTe MHCTPYMEHTH Ca 40rOBOPH, KOUTO MOPam4aT OCTaTbueH MHTEPEC B HETHUTE aKTMBM Ha [lpyKecTBoTo.
OBWKHOBEHUTE aKUMM Ce KnacudULMPaT KaTo Kanutan. KanutanoBuTe MHCTPYMEHTW Ce NpU3HaBsaT no cymaTa Ha
MONyYeHUTE NOCTLMNIEHUA, HETHO OT PasxoauTe, NMPAKO CBBP3aHU C TpaH3akuuaTta. JOKOAKOTO Te3u NOCTbhAeHMA
npeBUWaBaT HOMUHAHATA CTOMHOCT HA EMUTUPAHM aKUMK, Te Ce KPeauTUPaT No CMETKa NPeMUeH peseps.

PasnpepenaHe Ha AUBUAEHT

[nBnaeHTUTE Ce NpU3HaBaT KaTo NacMB, KOraTo Te Ca AeKNapUpPaHK (T.e. AUBUAEHTUTE Ca paspeLleHn NO CbOTBETHUA
Ha4MH 1 Beye He ca B 06XBaTa Ha NpeLeHKa Ha PUANYECKOTO NnLe). OBUKHOBEHO AUBMAEHTM Ce NPU3HABAT KaTo

Nacus B8 NepuoAa, B KOWTO e 040BpeHO TAXHOTO pasnpeneneHWe No Bpeme Ha rOAMWHOTO 06WOTO cbbpaHue Ha
aKuuoHepuTe. MexanHHUTe AUBUAEHTU CE NPU3HABAT, KOraTo ce U3NNAaLaT.
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Osepra3s TexHuka AQl
fopuweH pUHAHCOB OTYET 33 NepuoAaa 3aBbpliBauy, Ha 31.12.2017 r.

ONPEAENAHE HA CTPABELJINBA CTOMHOCT

Cnpasegnusa cToHocT e: "leHaTa, KoaTo By Buna nonydeHa npu npopaxba Ha AafeH akTMB MK naTeHa npu
NPEXBbPASHETO Ha 3a4b/IKeHWe NpU 0O6MYaitHa CAeNKa MEeXAY Na3apHM Y4acTHMLM Kbm AaTaTa Ha oueHkara'.
CnpaBeasiMBaTta CTOMHOCT NPWU MbPBOHAY3AHO MPU3HABAHE KaTo UAND Ce PaBHABA Ha LEHaTa Ha CAeNKaTa OCBEH B
CnyvauTe, 8 KOUTO:
e (Cpenkata e mexay CBbp3aHu nuug;
e (Cpenxara e CKAtoYeHa No NPUHyAa uau npu GopcmarkopHun 06CTOATENCTBa;
¢ [lasapbT Ha KOWUTO Ce e cnyunna caenkata e pasauyeH oT OCHOBHUA UAW HAW-U3ro4HNUA Nasap;
e PasyeTHaTa eAuMHMUZ, NPEACTaBEHA OT LEeHaTa Ha CAeskaTa, ce pa3/inyasa OT OTYeTHaTa eAMHMUUA 33 aKTMBa
MW NAacKUBa, KOWTO Ce OUeHABa NO CnpaBeannsa CTOMHOCT.
OnpeaenaHe Ha cnpasesanBa CTOWHOCT NPW Nasapu C HUCKO HUBO Ha aKTUBHOCT:
e OnpepensHeTo Ha CNpaBefAnBa CTOWHOCT 3aBUCKU OT GaKTUTe, 0OCTOATENCTBATA U XapaKTepUCTUTE Ha nasapa
M U3UCKBA 3HAUUTENHAE NPeueHKa OT CTPaHa Ha OUueHUTeNs;
e CAenkuTe U KOTUPOBKUTE MOTaT A3 He Ca NPeaCcTaBUTeNHU 33 ONpefensHe Ha Cnpasea/ivBa CTOWHOCT;
o  Heobxoaum e 4ONBAHUTENEH aHANU3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € HeoBXxoauMOo Te moraT aa 6bvaat
KOpPUrKpaHu, 3a 4a A4aBaT NO-ACHa KapTuHa Npu onNpeaenaHeTo Ha cnpaBea/ivBaTa CTOMHOCT.
B3aemaT ce npeaBuAa XapaKTepUCTUKUTE HA aKTUBEH Nas3ap, KOMTO y4acTHUK Ha nasapa wWe B3eme npeasua Ha aararta
Ha OLEeHKaTa, KaTo:
e Tpepgnonara yrosopeHa CAENKa MEWAY YYacTHUUMTE Ha Na3sapa Kbm Aararta Ha OUEHABAHE Mo Tekywurte
rasapHu yCcnosus;
e [peanonara caenkata ga 6bam U3BbpLUEHa Ha OCHOBHMWA rasap, B NPOTUBEH C/IyYal Ha HaW-U3rofHWA nasap;
e 33 HedMHAHCOB aKTUB Ce B3eMa NPeaBK HEroBaTa Ha-epeKTMBHA UM BUCOKa ynoTpeba;
*  3anacus 0TPasABa PUCKa NPU HEU3NBAHEHUE, BKIYUTENHO CODCTBEHUA KPeAUTEH PUCK.
M3nonssake € Len MaKCMmMU3MpaHe Ha CTOMHOCTTa, € OHOBA M3MOA3BaHE HA aKTWUB, OT MasapHUTE Y4aCTHULM, KOETO
MaKCUMMU3MpPa CTOMHOCTTA HA aKTUBA, U KOETOo e
o  DU3NYECKM Bb3IMOXKHO;
e [IpaBHO 4ONYCTUMO;
e DUHAHCOBO OCHLUELCTBUMO.
M3n0n3B3aHETO € UeN MaKCUMNU3NPaHe Ha CTOMHOCTTa OBUKHOBEHO € UAEHTUYHO C (HO He BUHaru) Tekywara ynorpeba .
AKO HAMma OCHOBEH Mnasap, u3xof4HaTta CAeNKa ce W3BbPWBa B HaW-U3ro4HMA nasap, T.e. Ha nasapa, KoWTo
M3KCMMU3MPA CymaTa, KOATO Le ce NoAyYM npu npoAaxbaTta Ha aKTUBa U CBEXKAA A0 MUHUMYM Ha Cymara, KoaTo 6u
6una nnaTexa 3a NPeXsbpP/iAHE Ha NacuBa (Hal-NuKBMAHKA nasap 3a Aktusu/Nacusu).
OCHOBHUTE U HaW-U3roAHUTE Nas3apy €a e4HU U CbLLM B NOBEYETO CAyYau.
Npemun/OTCTBNKM ce CbabpxaT Bb8 Cnpasegnusata CrolHocT(CC), ako Te oTpasasaT XapaKTepuctuka Ha
aKTBa/NacKuBa, KOATO YHaCTHUUMTE Ha Na3apa LWe B3emMaT NPeaBus Npu COe/MKa C aKTUBEH nasap.
Npunaradeto Ha 6noknpauy, ¢akTop e 3abpaHeHo - Brokupaly, GaKTOP: KOPEKUMA Ha KOTMpaHa LeHa Ha aKTUBEH
nasap, 3aWoTo HUBOTO MPU HOPManHa AHEBHA TbProBWA Ha Nasapa He e AOCTaTbuyHO Aa abcopbupa konuyecrsaTa
NpUTEXKaBaHu OT NPeANPUATUETO.
AKo nasapHarta aKTUBHOCT CNaja ce U3No/a38aT METOAM 33 OleHABaHe,
e Korato vma Habnogaema nasapHa AeinHocT;
e Korato uma cnag B HabnofaemaTa nasapHa AenHocT;
e Korato 06MKHOBEHO HAMA NPOCAeAMMA NasapHa AeNHOCT;
e  ®DOKYCHT e BbpXy TOBA Aanu LeHuTe Npu caenkute ca chopmMupaHu B pesynTaT Ha obuyaitHa geliHocT (He
npoAaGu npu AMKBMAALMA MK BeacTemne); akTUBHOCTTA Ha Nasapa He e 3aabaxnTeneH GoKyc.
Cohuwiure NPUHLMNK Ca NPUAONKUMK 338 QUHAHCOBU U HedUHaHCOBU AKTUBK/MacuBHU.
[pyxecTBoTo M3N0N38a NOAXOAAUM cnopea obcToATencTBaTa METOAN 3a OCTOMHOCTABAHE, 33 KOMTO UM AOCTaTbUYHO
HANWYHU A3HHK 33 OLEHABAHE Ha CnpaseninBaTa CTOMHOCT, KaTo M3N0/A3B3 MAKCMMANTHO CbOTBETHUTE Habnoaaemu
XMMOTE3N K CBEXAA 0 MUHUMYM U3MNON3BAHETO Ha HeHabaaaemuTe.
loaxoa Ha nasapHUTe CPABHEHMA - M3NON3BAT Ce UEHU U Apyra nonesHa MHGOPMauMs, reHepupaHa OT nasapHy
COLNKMK C MASHTUUHU UK CPaBHUMMU (T.e. NOR06HN) AkTuBKU/Macusu.

Noaxoa Ha basara Ha pasxoauTe - OTPa3ABa aKTyaNHaTa CyMa, KOATO 6WU Ce U3UCKBANA TEKylLO, 33 A3 Ce 3ameHM
FOAHOCTTa Ha aKT1Ba (4ecTo HapuuaHa TeKYLLa LeHa 3a NoaAMaHa).
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Fopuwex puHaHCOB OTYET 32 Nepuoga 3aBbpliBaly Ha 31.12.2017 r.

Nopxof, Ha 6asaTta Ha aoxoauTe - NpesBpbULA Bbaelum CyMmu (Hanpumep NapUUHKM NOTOUM WM NPUXOAU U pPasxoam) 8
€[MHHA TeKyLLa (T.e. CKOHTUPaHa) CymMa, KOATO OTPasnBa TeKYLLMUTE NasapHM O4ACBaHUA 3a Te3n 6baeln Cymu.

BCMUKM aKTUBW M NacusK, 3a KOMTO CE M3MEPBa CrpaBes/iMBaTa CTOMHOCT UAKM ONOBECTEHU BBLB GUHAHCOBUTE OTHETH
Ce KaTeropusmpar B Wepapxuata Ha CnpasesnmsaTa CTOMHOCT , ONWCAHA KaKTo cieaBa, Ha HasaTa Ha HaW-HUCKOTO
HUBO BXOf, KOMTO € OT 3Ha4YeHue 3a OUEHABAHEeTO Ha CnpaBednnBaTa CTOMHOCT KaTo usno. Kbm 31.12.2017 r. u
31.12.2016 r. APYKECTBOTO HAMA aKTUBM W NacvUBK NPeACcTaBeHu 8bB PUHAHCOBUA OTYET NO CNpaBeaMBa CTOMHOCT.

KPUTUYHU CHETOBOAHN NPELUEHKU U NPUBTUSUTENTHU OLLEHKU

Mpu U3roTBAHETO Ha cBOUTE QUHAHCOBK OTHETH, [PYHECTBOTO € HANPaBWMAO 3HAYMTENHW NPELEHKMU, NPOrHO3M M
NPeANONOMKEHUA, KONTO OKA3BAT BAMAHWE HAa BANAHCOBATA CTOMHOCT Ha HAKOW aKTMBM W NaCcUBK, OOXO4N M Pasxoaun,
KaKTo W Aapyra uvHdopmauua otyeteHa B Genexkurte. [lpysKeCTBOTO MNEPUCAWYHO CNeayu Te3u MporHosu W
NPEeAnoNOKEHUA U Ce YBEPABA, Ye Te CbAbPIKAT UANaTa Heobxoanma MHOOPMaLMA, HaIMUHA KbM AaTaTa, Ha KOATo ce
M3roTBAT GUHAHCOBUTE OTHETH. BbNpeKy TOBa He Npeuu peanHuTe umdpu 4a Ce Pasnu4asaT OT HanNpPaseHUTE OLEHKN.
MpeueHKkuTe, NPOrHO3UTE U NPEANONOMEHUATA, 38 KOMTO CbLECTBYBa 3HAUMTENEH PUCK 43 NPUYUHAT CbUECTBEHM
KOpeKuuy B BanaHCOBMTE CYMM Ha aKTMBUTE W MACUBMTE, B PaMKUTe Ha cnegBawiara ¢uHaHCOBa roauHa, ca
pasrnefanu no-A0ny.

MpusHaBaHe Ha NpuxoauTe

LpyXecTBoTO Npasy NPOBU3MKM 33 TbPTOBCKM OTCTBLIMKKM, OTCTLNKM 33 00eMM W TaKCU 33 BPBLLAHE Ha NPOAYKTH
npeaBuAeHy B A0roBopuTe 33 npofaxkba, KoraTto Npu3Hasa NpUXoauTe, MOAYYEHW OT CTOKM M ycayru. Takosa
HamaneHue Ha NpUXoaa, NPeACTaB/ABA OUEHKa, KOATO e 06eKT Ha NpeLeHKa U NPesnNoNOMKEHNE B3 OCHOBA Ha MUHAN
OFNT, KAKTO M Ha 0OCTOATENCTBA CTaHaNW U3BECTHU Ha [lpy)KeCcTBOTO NO Bpeme Ha CbCTaBAHEe Ha OLeHKaTa.

Mpu onpegenenu obcroaTenctsa [JpyeCcTBOTO BM3a B CNOPA3yMEHUA C NOBeYe OT eaunH enemenT ("naketn"). Kakro e
onucaHo B naparpad NPMUXoam no-rope nakeTbT MOXe Aa BKNIOUBA eAWNH UAW NOBEYE eNeMEHTU, KOUTO ca npeameT Ha
pasnnUHK KpUTepUM 3a NpusHasaHe. B TO3u C/iyyaid ce U3NCKBAT OTAENHU U3MEPBAHUA Ha CNpaBeaAnBaTa CTOMHOCT Ha
BCEKM KOMMOHEHT. OueHKaTa Ha Ccrpases/insaTta CTOWHOCT Ha BCEKM KOMMOHEHT BK/HOUYBA OLLEHKM U NPEeANONOIKEHUA,
KOWMTO 33CAFaT HauMHa NO KOWTO ce NpU3HaBa Npuxoaa.

MeToz Ha amMmopPTU3ALUA U NOJIE3EH XMBOT HA Ab/IFOTPAHUTE aKTUBHU

AmMOpTUINPpYEMUTE OBArOTPalHYU aKTUBU Ha [PYXKECTBOTO BKAIOYBAT HEFrOBUTE WMOTH, MALUUHU, CHOPDIKEHWUA UK
obopyasaHe W HemaTtepuanHu akTMeU. Mpu NpPUAOEUHATE Ha HOB aMOPTU3MPYEM LbLArOTPAEH akTUB, [pyecTsoTo
onpefAens HeroBuTe OCTaTbyHa CTOMHOCT, METOA Ha amOpPTU3MPaHE WU MOJe3eH KUMBOT. 3a ONPEAeNAHETO Ha BCEKU
eAMH OT MOCOYEHWUTE roKasaTenu ce NON3BaT 3HAYUTENHU CHETOBOLHM W HECYETOBOAHMU MPEUEHKU, KaTo ydacTue ¢
TAXHOTO OnpeaensHe B3eMaT KaKTO cneumanuctu oT [IpyXecTBoTo, KOWUTC ca mHoro no6pe 3ano3HaTv cbe
cneunduKUTE N XapaKTePUCTUKUTE Ha OTAENHWTE aKTUBM, Taka M ako e HeobxoaMmo morart ga 6baaT NonssaHu
BbHWHM 33 [pYXeCTBOTO CNEUManucTi, Hanpumep Cneuuannucth OT JOCTaBYMKa Ha CbOTBETHMA aKTus. Mpu
ONpefenaHeTo Ha MNOCOYEHWTE MOKasaTenu ce B3emaT Npeasud cneundUKUTE U XapaKTepUCTUKUTE Ha aKTuBa,
OYaKBAHUATE Ha PHKOBOACTBOTO Ha [lpy:KeCcTBOTO 33 Herosata ynotpeba 8 AefHOCTTa, MECTONOAOKEHNETO, Ha KOeTo
aKTMBa lWe u3BbplIBa cBoATa pabota u apyrn daktopu. CbUO Taka ce B3emaT B Npeasua AaHHM u daxTopu 3a
noao6HM aKkTMBK, KOUTO [pPY)KeCTBOTO BeYe NPUTEKAaBa M EKCMNoaTUpa MAW 3a KOMTO moraT Aa 6baaT Habasewu
HafAeXAHW BbHIHKM AaHHKU. B3ema ce B NpeaBuy v ONUTBT, HaTPyNaH 8 [Ipy»,ecTsoTo nNpes roauHuTe.

Halt-4ecTo nocoueHnTe No-rope NOKasaTenu ce onNpeaenaT Ha (Bb3MOXHOCT € NP OTAGNHU U NO-CREeUNdUUHU aKTUBM
Aa 6baaT onpeaeneHn 1 PasnMYHU Napamerpu):

= OCTbYHA CTOMHOCT Ha aMOPTU3UPYEMMUTE aKTUBM — OBMKHOBEHO € HYNEeBa, a 338 aKTUBM, KOWTO MMAT CblUecTBEeHa
CTOMHOCT 1 [Ipy»ecTsoTo pasnonara C A0CTaTbYHO [OCTOBEPHM LAHHW 33 HAMYMETO Ha Nasap 3a eBeHTyasHa TAXHA
Gbaewwa npogakba — Ha 6asa Ha faHHUTe, KOUTO MOraT Aa 6bAAT YCTaHOBEHM U NOTBBLPAERY;

- METO/, Ha amopTU3nUpaHe ~ nHelHa 6a3a;

- NONIE3EH XMBOT — 3@ BCAKA IPYNa akTUBM Ha 6asa O4aKBaHMA CPOK 3a TAXHATA EKCNA0aTaLUA.

MpoBK3nAa 33 CbMHUTENHU B3emaHUA (PUHAHCOBM aKTUBY)

OnpegenAHeTo Ha Bb3CTAHOBUMOCTTA Ha Ab/MKUMUTE Ha [IPYXKECTBOTO CymMM OT CTpaHa Ha HEroBW KAWEHTH,
3aemononyyaren u Ap. AbKHWLM, BKNOYBA ONPEfeNnsHeTo Ha TOBa f4a/M Ca Hanuue HAKaKBU OBeKTUBHM
AokasaTenctsa 3a obesueHka. f/lownTe B3eMaHWUA Ce OTMMCBAT, KOFaToO C& WAEHTUPULMPAT AOKONKOTO € BbIMOMKHO
obe3LeHKa u HeCbBUPaemMOCT fa ce ONPeAenaT OTAENHO 3a BCEKM eNEeMEHT. B cayyauTe, Korato Tosu Npouec He e
BL3MOMEH, Ce M3BbLPLIBA KOMEKTUBHA OljeHKa Ha obesleHka. B pe3ynTaT HauUMHBLT, NO KOWTO MHAMBMUAYANHU M
KONEKTUBHW OLEHKM Ce U3BLPLIBAT U CPOKOBETE OTHACAWM Ce [0 UALHTUPUUMPAHETO Ha OBEKTUBHU AOKa3aTencrsa
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Osepra3s Texuuka A
lfopguweH pUHAHCOB OTUET 33 nNepuoaa 3asbpuiBauy, Ha 31.12.2017 r.

3a 0683Ll,eHKa U3NCKBAT 3HAYUTENHU NpeleHKa U MOXe 43 NOBAUAAT 3HAYUTENHO Ha H6anaHcoBaTa CymMa Ha B3emaHua
Ha faTaTa Ha OTYMUTaHe.

[pyecT8oTO NpUANara cnegHUTe NPOUESHTH 33 obe3ueHKa Ha B3eMaHuUATa B 3aBUCUMOCT OT BpemeTo Ha npocpousaHe:

-Hag 1roguHa 0%
- Hag 2 roanHU 10%
- Hag 3 roauHu 30%
- Hag 4 roanHn 30%
- Haa 5 rognHm 30%

Kbm 31.12.2017r. Ha 6a3a u3BbLPUIEH aHa/IM3 Ha CbOUPaEMOCTTa Ha B3EMAHMUATA B rOAMILHUA GUHAHCOB OTYET Ha
Opy*eCcTBOTO He ca NPu3HaTK 06e3LeHKU Ha TbProBCKY W APYFW B3EMaHUA U Ha GUHAHCOBU aKTUBH.

TectoBse 3a 06e3LEHKa HAa aKTUBKU

®UHAHCOB aKTMB MAM rpyna OT GUHAHCOBU aKTUBU, Pas/IMYHKM OT Te3u, KOUTO NONagaT 8 KAaTEropuaTa Ha akTMBM NO
cnpaBeanueBa CTOMWHOCT B nedanbara uau 3arybarta ce OUEHABAT 33 UHAMKATOPM 33 06e3LeHKa B KPaA Ha BCEKM
oTyeTeH nepuod. Ob6e3sueHKa CbLECTBYBa CaMO TOrasa, Korato [py»ecTBOTO YCTaHOBU, Ye € HaCTbMuAO ,chbutne —
3ary6a”, 3acarawo ouyakBaHuTe 6bAELWM NaPUYHK NOTOUM Ha PUHAHCOBUA aKTMB. MoOXe A3 He e Bb3IMOXHO A3 ce
onpegenu eaHo cbbuUTne, KOETo NpUUNHABa 06e3UeHKa oule NoBedYe Aa Ce ONPeaenn, KOraTo e HacTbnnno cubutneTo
3aryba morke f1a e CBBbP3aHO C YNPaXHABAHETO Ha 3HaUUTEIHA NpeueHKa.

Mo OTHOWeEeHWEe Ha KanuTasoBW WHBECTULMYM, KAaTEropu3upaHU KaTo Ha pasnonoxexue 3a npogarxba [pyKecTsoTo
CMATA, Ye Te3n akTUBU 3a 0Oe3ueHeHH, KOraTo e MMano 3HauYUTeNeH UMW NPOLBAKUTENEH CNag B CripaBea/nBaTa um
CTOWHOCT nog, cebecTolHOCT. ONpeaenAHeTO Ha TOBAa, AaNU uUma ,3HauuTeneH” uUau ,NpPoab/iKUTeNeH” W3UCKBa
3HauMTeNHa NpeueHKa OT CTpaHa Ha PbKOBOACTBOTO.

PasmepdbT Ha 3arybata ot obesueHka, nNpu3HaT 3a GUHAHCOBU AKTUBM, OTYMTAHW MO AMOPTM3MPAEHa CTOMHOCT, e
pasnukata mexxay 6anaHcosarta CTOWHOCT Ha aKTMBA WM CeraliHaTa CTOMHOCT HA OYaKBaHUTE 6baely NapuyHK NoTouUM
AVCKOHTMPAaHU C NbPBOHAYAIHUA ePEKTUBEH NUXBEH NPOUEHT.

AHanusbT 3a o6esueHKa Ha penyTauma, maTepuantu U Apyru HemaTepuanHu akTMBU M3MCKBa OLLEHKA Ha CTOMHOCTTa 8
ynotpeba Ha aKTMBa W/AM Ha e4MHMLATA reHepupalia NapudHU MOTOUM, KbM KOWTO Ca pasnpeaeneHy akTusure.
OueHKaTta Ha cTolHOCTTa B8 ynoTpeba ce npasu Hali-Beye Bb3 OCHOBE Ha AUCKOHTUPAHUTE MOAENU Ha NapuuHuTe
MOTOLM, KOUTO U3UCKBAT [IpY»KeCTBOTO 33 /13 HanpasK OLEHKA Ha OYakBaHUTe Gbaelin NapuyHu NOTOLM OT aKTMBa
UM OT eAMHULLATE FeHepUpaLLa NapuUyHKU NOTOLM, a CbUOo M Aa ce u3bepe NOAXOAALL AUCKOHTOB NPOUEHT 3a Aa ce
U34MCAKM HACTOALLA CTOMHOCT Ha MaPUYHUTE MOTOLM.

HetHata peanu3lyema CTOMHOCT Ha MaTepuanHuTe 3anacu

Onpegenaneto Ha obe3ueHKa NpW maTepuanHUTe 3anNack BKAKOUBA NPOUEC Ha OueHKa. banaHcoBaTta CTOMHOCT Ha
matepuanHute 3anacu ce obesueHnBa 40 HETHATa peannsyema CTOMHOCT, KOraTo TAXHaTa cebecTOMHOCT BeYe MOXE
£a He Bvae BbICTAaHOBAGMA — HaNpUMeEp, KOraTo MaTepWasnHUTE 3anacu Ca NOBPEAEHW WAW OCTapeny U3UANO WK
HaCTUYHO MM MMA CNad B NPOAAKHMTE UM UeHW. Bbe BCceku cnydyaid HeTHaTa peanusyema CTOMHOCT NpeacTasiABa
Ha#-A06paTa OUEHKa Ha Bb3CTAHOBMMATA CTOMHOCT U C& OCHOBaBa Ha HaW-CUIYPHUTE CbLULECTBYBALLM KbM AaTaTa Ha
0T4eTa AaHHWU U NPUCHLLO BK/IKOYBA OLLEHKM OTHOCHO BbaeuiMTe O4aKBaHUA 33 peasiMayema CTOMHOCT. Kputepuute 3a
onpejensiHe Ha pasmepa Ha o6e3ueHKaTa MAK OTAKUCBAHETO Ce OCHOBABAT HA AaHA/M3 3a CTapeeHe, TEXHUYECKa OLeHKa
u nocneasatin cbbutia. Mo NPUHLUMN TaKbB NPOLLEC Ha OLLEHKE M3WUCKBA 3HAUUTENHM NPELEHKa ¥ MOXe A3 nosause
Ha 6anaHcoBaTa Cyma Ha mMaTepuanHUTe 3anacy Kbm AaTaTa Ha oTyeTa.

MpubausnTenHa OLEHKa 33 OTCPOUEHHN A3HDLUU

Mpu3HaBaHeTO Ha OTCPOYEHNUTE AAHDBYHM BKTUBM W NACWUBM BK/NIOUBA CLCTABAHETO HA CepUA OT AONyCKaHWsA. Hanpumep
ApyxecToTo TpsAbBa 40 OUEHU BPEMETO Ha BbH3CTAHOBABAHE Ha BPEMEHHMW Pa3fNKM, 4a/M € Bb3MOKHO BPEMEHHUTE
pasnnkn aa He 6bAe BHICTAaHOBEHW B NpPeABMAMMO Bbielle MAW LOKOMKO JaHbYHMTE CTaBKM Ce O4aKBa 4a ce
npunaraT 3a NEPMOAa, KOraTo akTUB' LT LLE Ce PeaNU3NPa MK NAcUBLT We ce ypeau.

lLlo ce oTHacA A0 OTCPOUYEHW AGHBYHM AKTUBW PEANU3UPAHETO UM B KpalHa CMETKa 3aBMCU OT obnaraemus LOXOA,
KOWTO e e Ha pasnonoxeHue B Bbaelle. OTCPOUEHNTE JAHBYHU AKTUBM Ce NPU3HABAT CaMO KOraTo € BEPOATHO, Ye
Wwe uma obnaraema nevanba, cpeuly KOATO MOXE Aa Ce YCBOM OTCPOYEHMAT AAHBUEH aKTUB M e BEpPOATHO, ye
ApyXecTBoTO We peanusnpa AoCTaTb4HO obnaraem Aoxod B GbAewM NePUOAM, 33 Aa ONON30TBOPK HAMANEHUETO
fPW NNAWAHETO Ha AaHbK. ToBa 03HaYaBa, ye [pYKecTsoTo Npasu NPEANO/IONKEHWUA 33 AAHBUHOTO CU NAAHUPEHE U
NEPUOANYHO MM OLEHABA NOBTOPHO, 33 A3 OTPA3ABAT NPOMAHATA B OGCTOATENCTBATA, KAKTO M JaHbUYHW Pasnopesbu.

OcBseH TOBa M3MepBaHETO Ha OTCPOYEH AaHbUeH aKTUB UAKM NACKMB OTPasABa HauyWHa, No KOWTO ApyKecTBoTO ouaKea
£a Bb3CTaHOBYM BanaHcoBaTa CTOMHOCT Ha aKTUBa UK ypeau nacusa.
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MNposusun

Mposusuute morat ga 6baaT pasrpaHuyeHu OT ApYruTe NacuMBsHM, 3awl0TO CbLLECTBYBA HECUIYPHOCT OTHOCHO
NPOABAEHUETO UM BbBB BPEMETO U CymaTa Ha cgenkara. TMO-TUNMYHUTE NPOBU3MMK, KOWTO Ce OTpa3nBar oT
OpyKecTsoT0 NPOU3TUYAT OT 3aObXKEHUATA Ha NPOU3BOAMTENs MO rapaHuuu, Bb3CTAHOBABAHUA Ha CYyMM,
H06pOCHBECTHO U3MNbAHEHUE HA A0TOBOPU, HeypeaeHy cnopose u 6u3Hec NpecTpPyKTypupaHe.

lMpU3HaBaHeTo ¥ OUEHKaTa Ha NPOBU3MMTE U3UCKBAT OT [lPYKECTBOTO Aa HAanNpasu NpeueHKa OTHOCHO BePOATHOCTTa
(ako cbbUTMETO € NO-BEPOATHO, OTKONKOTO A3 HE HACTbMK) U3XOAALL NOTOK OT PECYPCH A CE U3UCKBAT 3a noracaBaHe
Ha 3a4b/KeHue U ganu 6u Morna ga ce gafe HaAeaHa OUEHKa Ha CymaTa Ha 3aab/hKeHUeTo.

OcBeH TOBa CUETOBOAHATA NONMTUKA Ha [IPYXKECTBOTO M3UCKBa NPU3HABAHETO Ha Hal-pobpaTa OUEHKA Ha cymarta,
KOATO LE Ce M3MCKBA 33 NOracABaHe Ha 3a4b/KEHMEeTO M OUeHKaTa MOXe Aa ce OCHOBaBa Ha UHdopmaums, KOATO
NOKasBa AManasoH OT CTOMHOCTM. Tbli KaTo NpuW3HaBaHETO Ce OCHOBaBa Ha cerawHarta CTOWHOCT, TO BKMOYBA
CbCTaBAHE Ha NPeSnoJIOKEeHUs npu afeKBaTHa OMCKOHTOBA CTasKa, € Len Aa oTtpasu npu noaxogsil AUCKOHTOB
NPOLEHT cneuuduyHuTe 3a 334b/IKEHUETO PUCKoBe.

B 4acTHOCT WO ce 0THacA 40 NPOBU3UUTE NPU NPECTPYKTYPUPaHe, M3UCKBA Ce 3HadYuTenHa cybeKTMBHA NpeueHKa, 3a
Aa ce onpeaeny Aanv 3a4bakaBawo cbbuthe e HacTbnu/io. BeuMukM HanuuHu fgokasatencrsa Tpabsa aa 6baar
OLEHEHW 3a 43 Ce ONpeaenu 4anu e 40CTaTbyHOo NoapobeH NnaHa 3a Aa Cb3bake BaMAHO O4aKBaHEe 33 aHraUMEHTa
Ha PHKOBOACTBOTO OTHOCHO NPECTPYKTYPUPAHETO — TOECT Aa Ce 3an0YHe U3NbAHEHWE Ha N1aHa 3a NPecTPyKTypupaHe
unu aa ce 06ABAT OCHOBHUTE MY XapaKTEPUCTUKKU NPes OHEe3Mn, KOUTO LWe Ca 3acerHaTti OT Hero.

YCnoBHM aKTUBM M NACUBU

YCnosHUTE Nacusm Ha [pyXeCTBOTO HE €a NPU3HATH, HO Ca ONOBECTEHU, OCBEH aKo Bb3MOMHOCTTA 33 U3X0AALL NOTOK
Ha PecypcH CbAbPIKALWL UKOHOMUYECKY NON3K e OTAANEUEH BbB BpemeTo.

YCnoBHUTE NacuUBK NPeACTaB/ABAT Bb3MOXKHU 334 b/KEHUA BB3HUKBAWM OT MUHANK CbOUTUA, UMETO CbLLECTBYBaHE
ute 6bAe NOTBLPAEHO CaMO OT HACTbMNBAHETO UW HE HACTbLNBAHETO Ha €4HO UM NoBeYe HeCUTYPHU Bbaewm cbbnTna
HEe U3LUAN0 B PAMKKUTE Ha KOHTPONA HA IOPMANYECKOTO nuue. Te He ce NPU3HaBaT 3ali0To He € BEPOATHO, Ye U3XOAALL
NOTOK OT pecypcu we Hbae Heobxoaum 3a NOKPUBAHE HA 3aAB/MKEHUETO U CYMaTa Ha 3a4b/HKEHUETO He MOXKe aa
6bae oueHeHa ¢ 40CTaTbYyHA HAAeKAHOCT.

HeusbexxHo onpeaenaHeTo Ha YC/IOBEH Nacus M3UCKBA 3HAYUTEHM NPELLEHKA OT CTPaHa Ha PbKOBOACTBOTO.

AKTIOEPCKM NpeanosioXKeHUA 33 AedUHUPAHM NNAHOBE NPY NEHCMOHUPaHe

MnaHoseTe 3a oX0AN MoraT Aa 6bAaT COXHU NOHEXKE Ce USUCKBAT aKTIOEPCKU NPEANONOKEHUA, 3a 43 Ce onpeaeny
pasmepa Ha 3a4b/KEHUETO U pasxoaa. BbaMoxkHO e GaKTuueckuTe pes3yaTaTi 4a ce pa3nmuyasar oT npeanonaraemure
pesyntatv. Tesn pasivMKM C€a  W3BECTHW KaTO  akTioepcku ne4anbu W 3arybu.  3agb/mkeHnusTa  no
AePUHUPaHU/KOHKPETHH A0XOAMU CEe M3MEPBaT C MOMOLLTA HA METOA 3a KPEeAMUT Ha MPOrHo3HUTE eauHUUM, cnopes
KOWTO [pyxecT8oTO TPAOBA 4@ HanNpaBu HageaHa OLEHKa Ha pasmepa Ha obesleTeHUATa, KOUTO ca CredesneHu B
3aMAHa Ha NPeJoCTaBeHU YCNYIW B TEKYLLMA W NPEAXOAHW NEePUCAM, U3MNON3BANKM aKTIORPCKU TEXHUKM.

B ponbiaHeHue 8 cnyyauTe, Korato ce ¢puHaHcUpaT nnaHoseTe 3a AeduHupaHu aoxoau, [Lpywecrsoto Tpabsa aa
onpegenu crnpasegnnsarta CTOMHOCT Ha aKTUBKTE NO NAaHa, Ha 6a3ata Ha OYaKBaHaTa Bb3BPALLAEMOCT OT aKTUBUTE Mo
MAaHa, KOWTO Ce U34MCNABA, KAaTo Ce U3N0/I38a NPOrHO3HATa AbArOCPOUHA HOPMA Ha Bb3BPALLLAEMOCT.

B pesyntat metoanbT 3a KpeauT Ha MPOTHO3HUTE €AMHULM BK/OYBA MNOPEeaMUa OT aKTIOEPCKW npeueHku. Tesu
NPeAnoAOKEHUA BKIOYBAT AEeMOrpadCku MNPesnoNOKeHUA KaTo CMbPTHOCT, 0BOPOT, NEHCMOHHA Bb3pacT U
$MHAHCOBYU NPeano/IoHKEHUN KaTo NPOLEHTH HA OTCTLIKA, HUBA Ha 3annatuTte v goxoaute. Tesn nNpeanonoXeHus ca
MPeAMeT Ha NPEUEHKU U MOraT Aa ce pa3sBUAT CbLUECTBEHO PA3NIMYHO OT OYAKBAHOTO M NOPaau TOBa MOXE A3
A0BeAaT A0 3HAYUTENHO BB3AEHCTBUE BbPXY 3a4b/KEHUATA N0 AePUHAPAHN KOHKPETHU A40X04M.

FPELUKM U NPOMEHU B CHETOBOAHATA MOJIMTUKA

pewku no cmucbna Ha MCC 8 moraT 4a Bb3HUKHAT BbB BPb3KA C NPU3HABAHETO, OLEHABAHETO, NPeACTABAHETO UK
OMOBECTABAHETO HA KOMMNOHEHTH OT dUHaHCOBMTE OTYeTH. TTOTEHUMANHUTE FPELUKK 33 TEKYWMUA NEepUos, OTKPUTH B
CbLLMA, Ce KopUrupaT npean GUHaHCOBUTE OTUYETH A3 ce 0406pPAT 33 Ny6MKyBaHe. BbRpeKku Tosa rpellku NoOHAKOra ce
OTKPUBAT 8 NOC/EABALL, NEPUOA U TE3U TPELIKYU OT NPeAXOoAHK NePUoan ce KOPUrupar.

ApyecTBOTO KOPUTMPaA CbC 3aAHA AaTa CHILECTBEHUTE rPelikU OT NPEAXOAHN Nepuoan B Nbpsus GUHAHCOB OTYET,
oaobpeH 3a NnybanKyBaHe cres KaTo ca OTKPUTH Ypes:

NPev3uucABaHe Ha CPABHUTENHUTE CYMU 33 NPEACTABEHUA NPeAXOAeH Nepuos, B KOUTO e Bb3HMKHANA rPeLLKa.

B cnyuaid, ye rpewkata e Bb3HWUKHANG Npeau Hal-paHHO NPeACTaBEHUA MpeaxodeH nepuog, npeusuyncnnasaHe Ha
HaYaNHOTO Canfo Ha aKTUBUTE, NacMBUTE M KanNuTana 3a TO3u nepunoa,

lpellka oT NpeaxoAeH Nepuoa ce KOpMrpa NOCPeACTBOM NPEU3UMCAABAHE CbC 3aAHa AaTa, OCBEH aKo e NpaxkTUYeCcKn
HENPUAOXKUMO fla Ce OMpPeAeny HAKOW OT cneunduyHUTe edeKTH 3a Nepuoaa UK KyMyNaTUBHUSA edekT 0T Tasu
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rpewka. KbM MUHUMANHUTE CPAaBHUTENHU GUHAHCOBM OTHETH APYIKECTBOTO NPEACTaBa TPeTW OTyeT 3a PUHAHCOBOTO
CbCTOAHUE KbM HauaNoTo Ha NPeAXOAHUA NEpPUOoA, aKko Ce npusara CYeTOBOAHA NONUTUKA CbC 3a4Ha AaTa, Npasu ce
npeusyucneHre CbC 3a4Ha 4aTa Ha CTaTUM UM Ce NPEKNACUPUUMPAT CTaTUKU BbB GUHAHCOBUTE OTYETH U aKO TOBa
OKa3Ba CblUECTBEHO BAWAHME BbPXY WHOOPMAUMATE B OTY4ETa 33 (MHAHCOBOTO CbCTOAHWE KbM HAYanoTo Ha

npeaxoaHuuna nepunod. lNpu Hanv4ne Ha Takusa obcToATeNCTBa ce npeacTaBAT TPU OTHETH 34 d)MHaHCOBOTO CbCTOAHNE
KbM:

4 KPan Ha TeKyWuAa nepmoa;

v KPan Ha NPeaxXOo4HUA Nepuos; u

v HayYyanoTo Ha NPeAXcaHUA Nepuos.
[farata Ha TO3M BCTbnUTEsIeH OT4eT 33 QUHAHCOBOTO CHCTOAHUE CbBMaAa C HaA4YasoTO Ha NPEeAXoAHus nepuod,
He3aBUCMMO OT TOBa Aanu GUHAHCOBUTE OTYETW HA APYMHECTBOTO NPEACTABAT CPABHUTENAHA UHOOPMELIMA 38 NO-PaHHK

nepnogu.Korato oT ce U3WCKBA U NpepcraBa AOMbAHUTENEH OTYeT 3a CbMHaHCOBOTO CbCTOAKHKE B CHOTBETCTBUE Ce
onosecrunAsa.

v XapaKTepa Ha npexnacupuunpaHero;
v CymaTa Ha BCAKA CTaTUA MAW rPyna CTatum, KOWTO ca npexknacnobuunpany;
v NpUUMHaTa 3a npeknacuduumpaHero.

Moxe ga Bb3HUKHAT OBCTOATENCTBA NPU KOWUTO € NPaKTUYECKU HEBD3MONKHO Aa Ce npeknacuduumpa CpasHUTENHa
MHPOPMALIMA 338 KOHKPETEH NPeaXOAeH Nepuoa, 3a 4a Ce NOCTUIHE CbMNOCTABUMOCT C TEKYLUMA Nepnoa. Bb3MOXHO e
8 NPeAXOAHUA NepPUOA AAHHUTE MOXKE Aa He ca Buam cbBupann No HaumH, KOWTO NO3BONABA NpeKknacuduumpane.
KoraTo npeknacuduumMpaHeTo Ha cpaBHUTENHA MHPOPMALMA € MPAKTUYECKU HEBBIMOXHO, APYECTBOTO ONOBECTABA
NpUYMHaTa, NOpaamn KOATO He e npeknacuduumparHa HGOPMaLUMATA M CbLLHOCTTA Ha KOPEKUMUTE, KOUTO € CReasano
Aa 6baaT HanpaseHU, ako cpaBHUTeNHATa UHGOopMaLMa e Buna npeknacuduumpana.

OpyKecTBoTO He npefcTasa MOACHUTENHUTE MPUAOXKEHUA, CBbLP3aHU C BCTHAUTENHUA OTYET 33 GUHAHCOBOTO
CbCTOAAHME KbM HaYasi0TO Ha NPeAXOAHWUA NePUos,.

PEKNACUOUKALIUU N NPEN3HUCTEHUSA

PexnacuduraumnTe npeacTasnfBaTt NPOMeEHMU B NPEACTABAHETO Ha OTAEAHM NO3ULMKM BbB GUHAHCOBUTE OTUETH C Len
nOCTUraHe Ha MNO-BAPHO M YECTHO NpeacTasAHe Ha wHbOpMauuaTa B TAX. Te3u pexnacuduKkaumu ce npasaTt
PETPOCNEKTUBHO, KaTO Ce& KOpUrupaTt Havya/HUTe Canaa Ha BCEKM 3aCerHat enemeHT OT OT4eTa M ce npeacTasA
AOMBAHUTENEH OTHET 32 PUHAHCOBOTO CHCTOAHUE KbM HAaYaNO0To Ha HaW-paHHUA CPaBHUTENEH Nepvoa.

CBBbP3AHU JIMUA U CAAENKU MEXAY TAX

ApyKecTBOTO cnassa U3nckBaHnaTa Ha MCC 24 npu onpeaesnsHe 1 ONOBECTABAHE Ha CBbP3aHMUTe Auua.

Caenka mexay CBbP3aHM MLA € NPEXBbPAAHE HA PECYpPCy, YCIYTH WK 3a4bMKEHUA MEXAy CBbpP3aHu nuua Ges
pasnnKa Ha TOBa 4a/in Ce NPUara HAKaKBa LeHa.

. ZOMBAHUTENTHA UHOOPMALUA KbM CTATUUTE HA PUHAHCOBUA OTHET
1. Oruer 3a Bceo6xBaTHUA [0OX0A4
1.1. Npuxopm

1.1.1. NMpuxoam ot npogarxbu

Bug npuxopg 2017 r. 2016,
Mpopa6u Ha ycayru B T.u. 574 525
Mpoga6bu Ha ycnyru 574 525

1.1.2. duHaHcoBYU Npuxoam

Bug npuxopn 2017 r. 2016 .
Npuxoaun oT yyactua 66 42
Mpuxoaun o NUXBMK, B T.4.: 1 3
no 3aemu 1
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1.2. Pasxogm

1.2.1. U3snon3saHu CYpOBUHU, MaTEPUANU U KOHCYMATUBH

Bug pasxop 2017 r. 2016 .
Kanuenapcku matepunanm 2 -
Oduc matepmanm U KOHCYMaTUBHK 3 2
Opyru matepuanu 2 1
obwo — 7 : :3_ 1
1.2.2. Pa3xofiut 33 BbHILUHU YCNyTn

Bug pasxog 2017 r. 2016,
CepBU3Ha NOAAPDKKA 2 -
ChobwmTenHu ycnyru 2 3
KOHCYNTAHCKU ¥ ApYyrn 40rosopu 2 2
3acTpaxosku - 1
Haemu 15 18
Opyru 2 2
CyeToBOAHMN yCAYTN 17 16
Bb3HarpakpeHve Ha Cl, 26 27
MoweHcKn ycayru 1 1
NHTepHEeT nHG.TEXHON0TUK S 8
Ynpasnernue Ha nepcoHana 6 6
ABoHaMeHT 3 3
Pexnama 5 5
0BG - T

1.2.3. Pa3xoaum 3a amopTusauum

Bupa pasxog 2017 r. 2016r.
Pa3xoau 3a amopTU3au My Ha NPOU3BOLCTBEHN - 2

,D,'bﬂFOTpal)IIHM mMarepuanHu akTueu

1.2.4. Pasxogum 3a 3anaatt U OCUIyYPOBKM Ha nepcoHana

Pa3xoam 3a: 2017 r. 2016r.
Pasxoam 3a 3ans1aTi Ha 8 T.u. 299 267
NpOU3BOACTBEH NepcoHan 233 199
AAMUHKUCTPATUBEH NepcoHan 66 68
B T.4. pa3xo4u No HEN3NO3BaHU OTNYCKMK 8 3
Pa3sxoau 3a OCUFypOBKM Ha B T.u. 49 43
NPOU3BOACTBEH NMEepcoHan 43 37

6 6

AaAMUHNCTPATUBEH NepCcoHan

B T.4. pasxoamu rno Hemsno3BaHm OTNYCKN

O6wo
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1.2.5. pyru pasxoam

Bup pasxog 2017 r 2016r.
Pa3xoau 3a KOMaHAMPOBKU 4 1
Pasxoam npeacraBuTenHu 1 3
Pasxoau counantu 3 1
Pasxoau obyyeHue, keanudukauma 1 -
Pa3xoau no aKkTioepcka oueHKa 3 -
YneHckn BHOC 4 4
Apyrv pasxoaun 2 1
Paaxo,a.m HeCBbp3aHM c p,eMHocha 2 2
Obwo . 20 12
1.2.6. duHaHcoBKM pasxoau

Bupg pa3sxon 2017 ¢ 2016 r
Apyrm d)MHaHCOBM paaxop,u 2 2
Obuo 2 2.

1.2.7. Pa3xopf 3a AaHbuu

CbrnacHo [fencTBawloTo 3akoHopatenctso nedanbute ce obnarat ¢ KopnopatuseH JaHbK B8 pasmep 10%. 3a
U3YMCNABaHe pasmepa Ha OTCpPOYEeHMTE AaHbuM e non3saHa craBka 10%, KOATO ce ouakBa [a € BaaugHa npu

06paTHOTO UM nNpossneHue.

Bupg pasxog, 2017 r. 2016 .
TekyL, pasxoq 3a AaHbK 12 11
Apyru KOMNOHEHTH Ha TeKYLY faHbUeH pa3xog (1) 4
Pa3xo4/npuxoa No oTCPOUEHN AaHbLM, OTHACALLA Ce 0 Bb3HUKBAHETO u (1) 4
06paTHOTO rposs/ieHme Ha BpEMEHHM paanmm

o o 15
2. OTuer 3a $UHAHCOBOTO CbCTOAHMNE
HeTeKyuwin akTusmn
2.1. UMOTH, MaLLMHM, CbOPBIKEHUA U 06opyaBaHe
Kbm 31 pekemepu 2017 v 2016 roguHa UmoTuTe, MaLLIMHWUTE, CbOPBIKEHUATA 1 060pYABaHETO BKNIOYBAT!

o“élc?::;;:g:e Apyru aktTnem O6uo

OTyeTHa CTOMHOCT
Canpo kbm 31.12.2015 16 2 18
M3nesnun ot ynotpeba (4) {4)
0610 yBenmueHus (HamaneHus) 3a nepmoaa (4) - (4)
Canpo kKbm 31.12.2016 12 2 14
Moctbnunn - 6
O6Lu,o yBenmqum (HamaneHmn) 3a nepwop,a - 6
Amopmsauun n obesueHka
Canpo kbm 31.12.2015 | (13) (2) (15)
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Osepras TexHuKa Afl

Foguwex GUHAHCOB OTYeT 3a nepuoga 3asbpuisauy Ha 31.12.2017 r.

AmOpTU3aLMA 3a roguHaTa (2) - (2)
AmMOpTU3aLMA Ha u3nesnu ot ynotpeda 4 - 4
0610 yBenMyeHUa(HamaneHus) 3a nepuoaa 2 - 2
Cango kbm 31.12.2016 (11) (2) (13)
Canpo kbM 31.12.2017 e ) (2) (13)
banaHcoBa cToMHOCT
BanaHcoBa cTOMHOCT Kbm 31.12.2016 1 - 1
BanaHcosa croiiHocT Kbm 31.12.2017 ' ' . 7
BonbnaHutenHa nidopmauma 3a UMoTH, MalMHKU M CbOPbIKEHUA 31.12.2017 r. | 31.12.2016.
BpyTHaTa 6anaHCcoBa CTOMHOCT Ha BCUYKM HaMb/IHO aMOPTU3UPAHK 9 9
MMOTH, MalUKMHK U CbOPBIKEHMSA, KOUTO BCe ole ca B ynoTpeba
2.2. UHBECTMLMY B AbLIEPHW, CbBMECTHU M aCOUMMPaHU NpeaAnpuATUA
UHBecTULMN B AbLUEPHN, CbBMECTHU M acoLUMpaHu npegnpuaTus 31.12.2017 r. | 31.12.2016.
MHBECTUUUK B AbLEPHU NPpeanpruaTha 2 2
o6me... ey
MHBECTMLWY B AbLLEPHYU NPpeANpUATHUA

31.12.2017 r. 31.12.2016r.
Yuacrus pasmep CTOMHOCT pasmep cToHOCT
Oy xu Tex EOOA 100% 2 100% 2
Oﬁmo s

Mpes mecey cenTemepu 2013 r. [pyxectBoTo e npuaobuno ot Osepras Xonguur ALl 500 6poa oBMKHOBEHU
MOUMEHHW aKumuu ¢ HomKrHan 100 NB. BcAKa, KOUTO npeacTasnaBat 100% ot kanutana Ha Oy kv Tex EAL (B pasmep
Ha 50 xun.n8.). MNa3apHaTta CTOMHOCT Ha NakeTa akuuu e 32 xun.ns. Mpes mecey, gekemspu 2013 r. e B3eTO pelleHne 3a
npeobpasysaHe No un. 261 v yn. 264 oT TbProBCKKUA 3aKOH Ype3 NPoMAHA Ha npasHaTta dopma Ha Oy [wu Tex” EAL
B eAHOMMYHO APYXECTBO C OrpaHuuyeHa oTroBopHocT nog umerto ,Oy [xu Tex” EOO[. Pasmepa Ha Kanutana Ha
HoBOyuYpeaeHoTo [pyxecTso € B pasmep Ha 31 xun.ns. Mpe3 2014 r. e HamaneH kanuTana Ha ,Oy [xu Tex” EAf 8

pasmep 1 xun.ns.

Tekyillin aKTUBH

2.3.Tekywimn martepmanHu 3anacm

Bupg, 31.12.2017 r. 31.12.2016r.
TeKyiun maTepuasiim 3anacu B T.4. 5 2
5

Opyru matepmnanu

2.4.TekyLlwiKn THbProOBCKY U APYTIY B3emaHna

Bug

31.12.2017 r.

31.12.2016r.

BsemaHus OT CBbp3aHK ApegnNpUATUA B T.4. [HeTo/

2

BzemaHusa no npogarkbm

B3zemanua oT npogaxbu B /Heto/

BsemaHus 6pyTo

(SN0, ]

Opyrv 83emanun 8 T.4. [HeTo/

fMpeannaTteHn pasxoam

Qm|,rjwiwin
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Osepra3 TexHnka Af]
FopguuweH puHAHCOB OTYET 33 Nepuoaa 3aBbpluBauy Ha 31.12.2017 r.

2.5.Tekyw4 GUHAHCOBU aKTUBU

Tekyw GMHAHCOBU aKTUBM

31.12.2017 v,

31.12.2016 .

Kpeauty v B3eMaHua (KpeamTu, 3aemMn U GUHAHCOB NN3UHT)

Kpeauti n B3emaHus - TeKyuu

150

182

Bup

31.12.2017r.

31.12.2016 r.

B3emaHua No NpeaocTaBeHn 4eno3uTu

150

182

B3emaHuA No AENO3UTU - TeKYLUM

Bupg 31.12.2017 r. 31.12.2016 .
BaemaHus No Aeno3uT1 OT CBbP3aHu nnua B rpynara /Hero/ 150 182
B3emaHuA No 4eno3nTK OT CBbP3aHK Nuua B rpynara

Obupo
Mpes mecel, HOEMBPH

2017 r. [py>kectsoto genosupa 150 xun.ns. B ,Osepra3s Kanutan

meceua ¢ Hapacrsawa nuxsa ot 0,06 % 00 0,44% B nocneaHna ABAHAALCET MECeYEH Nepuoa,

2.6.NMapnuHu cpeacrsa

ALl 3a cpkou or 12 ot

182

Bug 31.12.2017 r. 31.12.2016 .
MapuuHun cpencrsa B pasnnaulaTeNnH CMETKU B T4, 159 93
B nesa 159 93

2.7. CobcTBeH Kanutan

2.7.1. OcHoBeH Kanutan

31.12.2017r. 31.12.2016r.
Bua akuyum o . " “
Bpo# akumu CronHoct Homuuan | Bpo# akuum CronHocr HomuHan
[TOUMEHHMU, HaNUYHK 5000 50 10 50 50 10

31.12.2017 r. 31.12.2016r.
AKuunoHe bpo# . Z
P pou CroHocr | Tnaredun | % Oan bpo# CroitHoct | NMnarenn | % Oan
aKuuu aKuum
Osepras XonauHr AL} 2944 29 29 58,88% | 2944 29 29 58,88%
Hukonos UHsecT EAL] 392 4 7,84% 392 4 7,84%
MBaH Togopos Yonakos 392 4 4 7,84% 392 4 7,84%
Feopru AumuTpos o
Kanaigskves 392 4 4 7,84% | 392 4 4 7,84%
HacneaHuuu Ha Hukona
ARML 392 4 4 7,84% | 392 4
Feoprues lNepywnHKOB
UBsaHka CraHeBa Goliyesa 178 2 2 3,56% 178 2
Bnagumup Netpos Boitues 107 2,14% 107
CTaHucnas MNeTtpos Goltues 107 1 1 2,14% 107 1
Hacne
AHUUM Ha Jo6pur % 1 n
Feoprues lNeoprues
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Osepra3s Texuuxa ALl
FopuweH ¢puHaHCOB OTUET 33 Nepuoa 3aBbpliBauy Ha 31.12.2017 r.

Mpemun ot emucuu

Ha 08.10.2012 r. cbrnacHo peweHMe Ha U3BbHPeaHO O6Wwo cbbpaHue Ha aKUMOHEpUTE Ce Hamalu Kanwutana Ha
"Osepras TexHuka” AL ot 390 xun.ns. Ha 50xun.ne. upes nponopuuoHanHo obescunsaHe Ha 34 000 6pos
OBUKHOBEHMW HaNVUYHWU NOMMEHHW aKUMKM C NPaBO Ha Fnac, C HOMUHaNHa CTOUHOCT 10 /1B. BCAKa, € uen ocsoboxaasaHe
Ha WMYLLECTBO, KOETO HAAXBbPAA HyxwAaaTa oT QUHAHCOBM CPeACTBa Ha APYXKECTBOTO. AKLMUTE ca Npuaobutn no
nasapHa ueHa Ha cToMHOCT 11 nB. BCAKa. B pe3ynTtaT Ha ToBa e dopmupaHa ,lpemus ot emucun” B pasmep Ha (34)
XWN.NB.

2.7.2.PesepBn

Pe3seps or
npeoueHKu

O6uim PesepBu Bcuuko

AKTIOEPCKM Nevanbun/3arybu Npu3HaTH B KOMINOHEHTHU Ha ApYr
BceobxBaTeH [OX04,

(4) - (4)

2.7.3.duHaHcoB pesyarar

duHaHcoB pesynrtar

YBenuueHus or:
Nevanba 3a roguHata 2016

HamaneHusa ot:

Pasnpepenexue Ha nevanba 3a AUBUAEHT

YsenuyeHus or:

MNevyanba 3aroguHara 2017 163
HamaneHus or: (134)
PasnpegeneHue Ha nevyanba 3a AUBUAECHT (134)

Herekywu nacmusu

2.8. Herekywm 3aab/MKeHUA KbM NepcoHana

Bug 31.12.2017 r. 31.12.2016.
3agb/mKeHUA No AOX04M CNef HarnyCcKaHe Ha HaeTure Muya 11 8
B T.4. 33b/DKEHUA MO nnaHoBe ¢ AedUHUPAHK BHOCKK 11 8

2.9.AkTMBM M NacuBKU NO OTCPOUEHU AaHDbLUM

Asumkenne Ha oTcpoyeHuTe AaHbluy 3a 2017
31 aekemspmu 2016 31 gexkemspu 2017
yBenuueHue HamaneHue
BpemeHna pasnuka,
HeW3NONI3BAHW AAHBUHM 3arY6M, | Nawpuua HaHbuHa daHbuHa DaHbyHa
HEU3NONBAHY [AHDYHN KPEAUTH | gpemeHHa OTC::::H BpemeHHa Orcpouen BpeMeHHa Orcpouen BpeMeHHa Otcpouen
aHbK

pasnuxa A pasnuka A pasnuka AdrBK pa3nuka AaHBK
AKTUBU NO OTCPOUEHM AaHDUM
KomneHcpymin oTaycku 4 - 9 1 {4) - 9 1
Joxoau Ha ®N 5 1 11 1 (5) (1) 11 1
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Osepras TexHuka AL}
FoauweH pUHaHCOB OTYET 33 Nepuoga 3aBbplusaly Ha 31.12.2017 r.

[BAroCcpoUKK AOXOAM Ha
nepcoHana

OBLL0 aKTUBM N0 OTCPOUEHMU
AaHbUH

17

23

(9)

(1) 31

Macusun NoO OTCPOHEHU AAHDBUM

ObArocpoyHun poxoau Ha
nepcoHana

37

0611;0 AACUBU NO OTCPOYEHHN
dHbUU

37

Tekywin nacmsu

2.10.TeKywim TbProBCKU U APYIY 334 b/DKEHUA

Bug 31.12.2017 r. 31.12.2016r.
3aAb/mKeHns KbM CBbP3aHU NPEANPUATUA B T, 12 12
3a4b/mKeHna No AO0CTaBKU 7

3aabrKeHus nNo rapadumun no 4n.240 T3 5

Apyry KpaTKOCPOUHU 3aABNIKEHUSA B T.\. 1 -
[pyru 3agbnwenus 1 -

2.11. Tekywiu 3agb/KEeHUst KbM NEPCOHaNa

Bug 31.12.2017 r. 31.12.2016r.
3aAb/MKeHNA KbM NepcoHana 28 19
B T.4. 33b/DKEHUA N0 HEU3NON3BAHU OTNYCKU 8 3
3aAbNEHNA KbM OCUTYPUTENIHU NPEeANPUATUA 10 7
B T.4. 384 b/HKEHNA NO HEU3MON3BAHU OTNYCKU 1 1

2.12. Tekyluiu AaHbUHM 3aAb/KEHUA

Bug, 31.12.2017r. 31.12.2016T.

O6wo | B T.M. TEKYUM | HETeKyiyn | O6WO | B T.4. TEKYLLM | HETeKylym
KopnopaTuseH faHbK 3 3 - 5 5 -
JaHbk 8bpxy gobaseHaTa CTOWHOCT 4 4 - 5 5 -
JaHbuy Bbpxy goxoaure Ha $us.amua 3 3 - 2 2 -

IV. APYIU ONOBECTABAHUSA

1. CBbp3aHmn MUE M CAGAKMK CbC CBDP3aHU IMLa

[pyecT80TO ONOBECTABA CAGAHUTE CBBP3aHK NULA:

CobcrBeHmk Ha KanuTana Ha Osepras TexHuka Al ynpaskHaBauy, KOHTpon: Osepras Xonguur A,

Avwepuu npeanpuatua Ha Apyxecreoro: Oy [xxmn Tex EOO[
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Osepras TexHuKa ALl
Foauwen GpuHaHCOB OTUET 3a Nepuoga 3aBbpuisauwy Ha 31.12.2017 r.

Knouos pbKOBOAEH NEepcoHan Ha ApyHKecTeoTo:

1. Osepras Xonauur Al — npegceparen Ha Cfi;
2. MNetbp leoprues LLionos —yneH Ha C ¥ 3NbAHUTENEH AUPEKTOP;
3. Tinamed leoprues foHyes —yneH Ha CA.

Hacrosawusa unamsuayaneH GUHaHCOB oT4eT we 6bae BKAYEH B KOHCONMANPaHMa puHaHcos otyeT Ha OBepras
Xonauur Afl, KOMTO e B NPOLEC Ha M3roTBAHE W Ce 04aKsa aa bbae nybaukyead 4o 30 oHu 2018 .

CTPYKTYpa Ha ApYXecTBaTa TPeTMpaHW KaTto CBbp3aHK nLa B roAniuHnA ¢nHaHcos otyeT Ha Osepras TexuuKa Al
3a 2017:

»An O MernambHT” ALL LpyxecTso-maitka, KOeTo usroTsa KoHconnaupan Fe0 Ha
WKOHOMMYECKaTa rpyna

1. ,Bectuten BI'" AL

1.1. Bectuten Xenac /“Vestitel Hellas”/

2. ,Anon AW XONOUHTC NIUMUTEA” /,DDI Holdings
Limited”/

2.1. ,0O8epras XonauHr” Af,

2.1.1. ,Osepra3 UrkeHepuHr” ALl

2.1.2. ,Tastek B Af]

2.1.2.1. 4334 ,fazmek — [logsuk”

2.1.3.,PeHecaHc” Al

2.1.3.1. "Muenun” EAL

2.1.3.2. "Anecu Typ” EOOJ

2.1.3.3. "Cu Xoym” EOOL

2.1.3.4. "PesudeHwvn napk EauH Menun” EAL

2.1.3.5. "Mindycmpuaner napk Eaun Meaun” ALl

2.1.3.6. “Alu Em Bu” EAL

2.1.3.7. "Osepepur” EAL,

2.1.4. ,Becturen BI” Al

2.1.4.1. ,Becmumen Xenac” /”Vestitel Hellas”/

2.1.5. ,EHeprokoHcynt” All- 8 AMKBnaaums

2.1.6. ,0OBepra3 TexHuka” Al

2.1.6.1.,,0y [wu Tex” EAL]
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Osepras TexHuka AL
FoanweH GpuHaHCOB OTYET 3a Nepuoaa 3aBbplusaw, Ha 31.12.2017 r.

2.1.7. ,0y v Tpanc” Af]

2.1.7.1, ,[e EH Ka” AO

2.1.7.2. ,08epmparc” 004

2.1.8.,0sepras Kanutan” Al

2.1.8.1. ,Aeposuda” EAL

2.1.9. "ApseHTubp” AL

2.1.10. "Oy Oxum Cekioputn” AL

2.1.11. ,Jekom ~ Codpua“ EOO/,

2.1.12. Overgas SRB d.0.0. Beograd

2.1.12.1 .N&P-GAS d.o.0. - Copbus

2.1.13. Overgas Zagreb d.o.o.

2.1.14."Osepapains” All

2.1.15.“OBepra3 Unk.” ALl

2.1.15.1.”0sepea3 Cepsus” Al

2.1.15.2."0gepaas Mpexcu” All

2.1.15.2.1.”Ec fuii MNpodxexkm” EA

2.1.15.2.2. ,Tonaogukayua“ Al- ep. Mosmara

2.1.15.3. ,faamek 6" Al

2.1.15.3.1. A33] ,lastek — [MosBuKk”

2.1.16.,Tonnodurauus Pazrpan” EAL

2.1.17. ,,Ekoknuma Npoekt” EOOA

2.2."0Osepzas Mpexcu” ALl

2.2. 1.”Ec fuli Npodxexkm” EAL

2.2. 2. ,Tonnogpurayua” Al- ep. MoHmaHa

3. ,Pycreokom BI"" EAN,

4. Oy Oxuv Nanras” EOOL, /OG Pipegas d.o.0./

5. ,Becrt Ecteittc B EOO/L ~ B AMKBUAAUMA

6. ,Buntponuk” Al
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Osepra3s TexHuka AL}
FoanweH GpuHaHCOB OTUeT 3a NepuoAa 3asbpuisauy Ha 31.12.2017 r.

Lpyxecrsoto cnassa usucksaHuata Ha MCC 24 npu onpepenaHe u onoBecTABaHe Ha CBbp3aHuTe nuua. Caenka
MeX 1y CBbp3aHM N1Ua € NPexXBbPAAHE Ha PECYpCH, YCAYIM UAN 3aJb/KEHNA MeXay CBbp3aHu auua 6es pasnuka Ha
TOBQ, faNU Ce NpUara HAKaKea LeHa.

Mpogax6u Ha cBbP3aHK MuLa

CBbp3aHO INLE - KANEHT Bwna cpenka 2017r. 2016r.
Tonnoduxauma A ycnyru 2 -
Osepras mpexu Al yenyru 1 5

NokynKu oT cBbp3aHK Auua

CBbp3aHO nLe - ROCTaBUYMK Bupa caenka 2017r. 2016r.
Osepras Xonguur AL yenyru 27 27
Bectuten BI' ALl yenyrm 1 2
Pexecanc A} ycnyru 15 18
MeToaua Af] ycnyru 8 8
UMK CeetnnnHa AL CTOKWM W YCNYINA 3 -
Osepras mpexu Afl yCayru 29 30
06uo

3aab/KeHUA KbM CBbp3aHK vua

CBbp3aHO nuue - 4OCTaBUUK 2017 r. FapaHymnm 2016r. Fapanuymu
"Osepras Xonguur" AL 8 - 7 -
MeTtoauna AL} 1 - 1 -
Osepras mpexu AL 3 - 4 -

Aeno3nt Kbm CBbp3aHu nnuya

Obe3neuennn/
B .9 n
CBbp3aHo nuue anyra n.% agex FapaHuuy
Osepras Kanutan AL} BGN o1 0,06% po 0,44% Hoemspu 2018 -
Canpa no genosuT NpeaocTaBeHu Ha CBbP3aHM ANLa
B3zemahnua BsemaHus
Cebp3aHo nuuye
Ao 1 roagmHa Hap 1 roavHa
Osepra3s Kanutan AL 150 -

Haumucnenu nApuxoAn OT ANXBU 10 AENO3UTH NPEeAOCTaBEHMN HA CBDBP3aHK INLA

CBbp3aHo nuye B3semaHe Kbm Hauucnenn Nonyuenn BzemaHe Kbm
31,12.2016 . npes 2017 r. npes 2017 r. 31.12.2017 r.
Osepras Xonaunr A, - 1 1 -

HauncneHus, cBbp3aHm C 4OX0AM HA OCHOBHUA PHKOBOAEH NepcoHan

foxoguTe Ha KNOHOBUA PBKOBOAEH NepcoHan Ha Osepra3 Texkuka Af] npe3 2017 r. Bb3/n3a Ha 72 XUN.NB.
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Osepra3s TexHuka A}
FoauvuwieH dpuHaHCcoB OTYET 33 NepMoga 3aBbplusBauy, Ha 31.12.2017 r.

2. QusupeHTu

Mpes roanHaTa 3asbpwBawa Ha 31 pexkemspu 2017 r., [pysKecT8OTO € M3NNATUIO AMBUAEHTU B pPasmep Ha
134 xun. ns.

3. Llenu u nonutuxa 3a ynpasnexue Ha GUHAHCOBUA PUCK

MNpy ocbluecTBABAHE HAa CBOATA TEKylLA, MHBECTUUMOHHA W PUHAHCOBA AEMHOCT, [PYKECTBOTO € WM3NOKEHO Ha
cnepHuTe UHAHCOBK PUCKOBE!

eKpeauTeH PUCK: Bb3IMOXKHOCTTA A/BXHUK 3 He U3NAaTh 33em — U3LAAO WAWM YaCTUUYHO — WAKM 43 HEe ro U3nnaTy
CBOEBPEeMEHHO, NPean3BUKBANKM NO TO3K HauuH 3aryba 3a [pyKecTBoTo;

*/IAKBUAEH PUCK: PUCKDT KOMMNAHWATA @ HAMA UAK [a He e B CbCTOoAHUE Oa HabaBu napuuHK cpeacTsa, KOrato ca
HeobXxoaAMMU 1 NOPaAM TOBA A3 CpewHe TPYAHOCTY NPKU U3MbAHEHUE Ha CBOMTE GUHAHCOBU 334 b/IKEHNR;

e[la3apeH pUCK: PUCKBT onpeaened OOUHAHCOB WHCTPYMEHT A3 nNpeTbpnu KonebaHus no OTHOWEHue Ha
cnpaseannBata CTOMHOCT uAM Ha ObaewiMTe napuuHM MOTOUM B PE3YATaT Ha KonebaHMA Ha na3apHUTe LEeHWU.
BebwHOCT [pyKeCcTBOTO € U3N0XEHO Ha TPU KOMMOHEHTA Ha NasapHUA PUCK:

-PUCK OT NpOMsAHa 8 LeHaTa Ha COBCTBEHMA KanuTan.

3a edeKTUBHO ynpaBieHWe Ha Te3u puckose, BopabT Ha AupekTopuTe e 0400pun crieunduyHM cTpaTernu 3a
MEHWIKMBHT Ha PUHIHCOBUA PUCK, KOUTO €3 B CbOTBETCTBUE C KOPNOPATUBHUTE Lenn. OCHOBHUTE HAaCOKWU Ha Te3un
cTpaTerny onpeaenaT KPaTKOCPOUYHUTE U AbBATOCPOUHUTE LEeNU M AeHCTBMA, KOUTO TpabBa Aa ce npeanpuemar, 3a Aa
ce ynpasiaBaT GUHAHCOBUTE PUCKOBE, Npes KOUTO € U3NpaseHo [py»KecTBoTo.

OCHOBHWUTE HACOKU Ha NOANTUKATA NO OTHOWeEHKE Ha PUHAHCOBUTE PUCKOBE Ca CAeAHUTE:

¢ MWUHUMU3NPAHE Ha NMXBEHWUA PUCK, BANYTHUA PUCK U LLEHOBMA PUCK 33 BCUYKW BUAOBE CAECNKHU;

* MaKCMManHO U3NON3BAHE Ha ,eCTECTBEHOTO XeAXKMpaHe”, Npu KOeTO B MaKCUManHa Bb3MOXKHa CTeneH ce 3anara
Ha ecTeCTBEHOTO NpUXBallaHe Ha NPofaXk6bH, pPasxoau, AbIKUMU CYMU U B3EMAHUA, NPEU3UNCIEHU B CbOTBETHATA
BasyTa, BCAGACTBME HA KOETO Ce Hanara npuaaraHe Ha CTPaTerun Ha XeAMupaHe camo 3a canjaTa 8 NpesulleHue.
Coblyata cTpaTerMa ce npunara U nNo OTHOLEHWE Ha IMXBEHUSA PUCK;

* BHeapsABaHe Ha 4epUBATUBM WAW APYTU NOAOBHN MHCTPYMEHTU EAMHCTBEHO 3a LIEIMTE Ha XeAKUpaHe;

* BCUYKM G@MHOCTY NO ynpasieHue Ha GUHAHCOBUA PUCK CE OCHLLECTBABAT U KOHTPOAMPAT Ha LEHTPalHO HUBO;

* BCUYKM AeMHOCTM NO ynpaBieHue Ha GUHAHCOBUA PUCK CE OCHLUECTBABAT HA Pa3yMHa M NOCAeA0BaTe/IHa OCHOBA U
fpuv cna3saxe Ha HaW-006puTe NasapHu NPaKTUKK.

ApyecTBoTo MONKE Aa MHBECTUPA B aKLUU WK APYrv Noao6HU MHCTPYMEHTH CaMo B Cydald, ye e Haanue BpemMeHHa
AONDBAHUTENIHA IMKBUAHOCT, KaTo 33 BCMHKK NoA0BHK caenkmn e HeobxoauMo paspelueHne oT bopaa Ha aupexropuTe.

Cuyerka

flpunaraHuTe CHETOBOLHU MOANTUKU 3a OUEHKa Ha (bMHaHCOBMTe aKTUBU U NACUBU Ca KAKTO chegsa:

Bug aktus / nacus Knacudurauma basa 3a oueHKa

MapuuHn cpepcTBa MNapuyHu cpeactsa HomuHanHa ctoMHocT
BhokupaHu napuydHm BAOKUPaHK NapuyHn HomuHanHa cTolHoCT
cpencrsa cpepcrsa

KpaTkocpouHu u ®dUHaHCOB nacus AmopTiraupaHa CTOMHOCT

AbAroCPOYHHU 3aemmn

Tbproscky B3emaHun 3aemu v B3emMaHus, TbprosBcKuUTe B3emaHunn ca Be3nnxseHn
Bb3HUKHAMM KPaTKOCPOUHUW B3emaHua, KouTo obuuaiiHo ce
NbPBOHAYAHO B OLLeHABAT NO OpuUrMHanHaTa um GakTypHa
ApyxecTsoTo CTOWHOCT, HaManeHa ¢ eBEHTYaHU PasXoau
33 obesueHKa (pe3seps 3a TpygHoCcLBUpaemu
B3eMaHus).
TbproBCKM 3aab/IKEHUA ®PuHaHCcoB Nacvs TbproseckuTe 3a4b/MKeHNUA Ca Be3nnuxsern

KPaTKOCPOUHU 334 b/IKEHUA, KOUTO 06MYaHO

Ce OUEHABAT NO OpUriMHanHaTa um dakTypHa
CTOMHOCT.

,D,’bﬂl'OCpOHHM 3a4b/MKEeHUA ®duHaHCcoB nacus AMOpPTU3NPAHa CTOMHOCT
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UHGDOPMAyUA 30 PUHAHCOBUA PUCK

KpeguteH puck

Apy»ecTBoTo KOHTPOSIMPa CBOATa MU3/I0MKEHOCT Ha KpeauTeH PUCK UYpe3 YyCTaHOBABAHE Ha FPaHWLM HA pPUCKa no
OTHOLUEHNE Ha OTAENHUTE KANMEHTU. [PY>KECTBOTO € Bb3NpUesno NoANTUKa Ha U3BbpLluBaHe Ha 41083 aKTUBHOCT Camo
€ KpeguTocnoco6HM HaCPeLWHN CTPaHH.

Lpy*KecTBoTO Thbprysa eAMHCTBEHO C YTBbPAEHU, NNATEXOCNOCOOHU KOHTpareHT. HeroBaTta NOAUTMKA €, Ye BCUYKM
KAVEHTW, KOUTO Kenaar Aa TbPrysar Ha OTAOXEHO NAallaHe, NoAnear Ha fpoueaypu 3a NpoBepKa Ha TAXHATa
nnatexxocnocobHocT. OcBeH TOBA, CangaTa No THProBCKUTE B3EeMaHUATA Ce CNeAAT TEKYLLO, B pe3yaTtaT Ha KoeTo
eKCno3uumMaTa Ha JpyecTsoTo KbM KpeauTeH PUCK He e CbLUeCTBeHa.

CrenexTa Ha KpeauTHUA PUCK, Ha KOMTO e U3NOXKeHO [IpyXecTBOTO ce Onpenens OT CTOWHOCTTA Ha TbProBCKUTE U
APYTY KPaTKOCPOUHM B3EMaHUA U aKTUBM KbM AartaTa Ha 6anaHca.

KpeauTHUAT PUCK, KOMTO BB3HUKBA OT ApyruTe GUHAHCOBM aKTUBKM Ha [PYKecTBOTO, Kato Hanpumep, napuyHu
CpeacTsa U Apyru GUHAHCOBU aKTUBU, NPEACTaBNABA KPEAUTHATA €KCNOo3MUMATA Ha [ py»KecTBOTO, NpousThYala or
BH3IMOMXHOCTTa HETOBUTE KOHTPAreHTH 3 He U3NbLAHAT CBOUTE 3aAb/MKeHns. MakcumManHaTta KpeamTHa ekcnosnuma
Ha [lpy»ecTBoTO Mo Nosod, Ha Npu3HaTuTe PUHAHCOBY aKTUBM, BbH3/1M3a HA CbOTBETHATA UM CTOMHOCT NO BanaHca KbM
31 pexemspu 2017 r.

NuksuaeH puck

JIMKBUAHUAT PUCK NPOU3TUYA OT BBIMOXKHOCTTA [JPYXKECTBOTO fa He OCUIypu OOCTaTbyHO BBHWHO GUHaHCUpaHe,
KaKTO U KOHTpareHTUTe Aa He U3NbAHAT CBOUTE GUHAHCOBK 334b/IKEHUA Ha AOTOBOPEHUTE nafexu. NepuogudHo ce
M3BBLPLLBA Npernes U oleHKa Ha CbbrpaemocTTa Ha TbProBCKUTE U APYTY KPATKOCPOUHM B3EMAaHMA KaTo 3a Tesu,
KOUTO ca TpyaHoCbBUpaemn u Hecbbupaemu ce 334e/1AT pe3epBy, KaKTO e NOCOUYEHO No-rope.

ApyXecTsoTo ynpasnasa NMKBUAHWA PUCK HA 6a3aTa Ha OYAKBAHUTE AATK Ha Naaexa.

B cneppawarta tabnuua ca aHanuanpaHu GUHAHCOBUTE 334B/DKEHUA NO OCTaBaWMA CPOK A0 Najexwa CbrnacHo
CbOTBETHUA A0rOBOP (AOTOBOPHU U HEAMCKOHTUPAHMN NapUUHKU NOTOUM):

JIMKBUAEH PUCK - TEKYLA rOAMHA

MNpexocka Horosopenn | florosopeku napudHm NOTOLY, B T.u.
Kbm 31.12,2017 rogusa {6anancosa) napuLHu

croiiHoct noTouu Ao 1ropuna O6uio
DUHAHCOBM AKTUBK 314 314 314 314
Lpyrvn druHAHCOBU aKTUBYM OT CBBP3AHK NMUA 150 150 150 150
THProBCcKU ¥ APYTX B3EMAHWUA OT TPeTH Inua 5 5 5 5
MapuyHKn CpeacTBa U NAPUUHKU EKBUBAJIEHTH 159 159 159 159
PUHAHCOBU NACHBK 13 13 13 13
THProOBCKW W APYTH 3a4b/MKEHUA KbM TPETU INLa 1 1 1 1
THProscku v Apyri 338bIKEHUR KbM CBBP3aHU MLa 12 12 12 12
0Bu1o HeTHa AUKBUAHA CTORHOCT 301 301 '

ApyxecTBOTO OYaKBa, Ye OT TeKyulaTa AEHHOCT e Ce TeHepupaT 3aA0BOIMTENHU NaPUYHKU NOCTLIIEHUA, 33 Aa ce

U3MbAHAT TE3W NAPUYHN aHTAKUMEHTHU.

Nuksuaer puck - npeaxoaHa roguHa

NpenocHa Dorosopenu | AOTOBOPEHU NAPUYHN NOTOUM, B T.4.
Kbm 31.12.2016 roguHa (6anancoBa) napuuKru

cToitHocT noToum Ao 1ropuna O6ujo
PUHAHCOBU aKTUBU 280 280 280 280
Lpyrv GMHAHCOBK aKTUBK OT CBBP3aHM AMLA 182 182 182 182
THProseky 1 Apyrv B3emMaHWA OT TPETHU nua 3 3 3 3
THproBCKu ¥ ApYTY B3eMaHUs OT CBbP3aHK AuLa 2 2 2 2
INapruku cpescTsa ¥ NAPMUHN @KBUBANEHTH 93 93 93 93
PUHAHCOBK NACHBK 12 12 12 12
TbproBCku 1 ApyrK 3a4b/HKEHUA KbM CBBPIaHMU UL 12 12 12
E = 268 :
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NuxseH puck

NInxseHnAT pucK npousTuya or konebanuara B HeHaTta Ha CbMHaHCOB UHCTPYMEHT B 3aBUCUMOCT OT NMPOMEHUTE B

NNUXBeHnTe HUBaA.

BanyTHUAT PUCK NPOM3TUYa OT KonebaHuATa B LeHaTa Ha GUHAHCOB MHCTPYMEHT B 33BUCMMOCT OT NPOMEHUTE BbS

BaNyTHUTE Kypcose.

JinxseH pUCK - Tekywia roamHa

Kbm 31.12.2017 roavHa ¢ ¢::iv;zaua Bes nuxsenu 06uwo
TeKyuw akT1usu 150 164 314
TeKyuin GUHaIHCOBM aKTWBU OT CBbP3aHKU AMua 150 - 150
TeKyUlM TbPrOBCKU Y APYTK B3eMaHUs - 5 5
Mapuyny cpeacTsa 1 NapuyHK EKBUBANIEHTH - 159 159
Texyuiu nacusu ’ - 13 13
Texyly THProBCKU U APYIY 3aAb/MKeHus - 1 1
TeKyLM THPrOBCKK U APYIH 38ABb/KEHUA OT CBBP3aHU A1La - 12 12

JluxseH pUcK - npeaxoaHa roanHa

Kbm 31.12.2016 roguHa C gurcupana bes nuxseHu 06wo
nuxBa
TeKywm akrusm 182 98 280
TeKkywmn GUHIHCOBU aKTUBU OT CBbP3AHM LA 182 - 182
TeKyWHM TbPros8CcKy 1 Apyru B3emaHus - 3 3
TeKyulu TbProBCK1 Y ApYrM B3eMaHUA OT CBbP3aHu AMua - 2 2
MapuyHU CpeacTBa U NAapUYHU EKBUBAIEHTH - 93 93
Texkywm nacusun - 12 12
TeKyWM TbProBCKM U APYrK 3aAb/KEHWA OT CBbP3aHK MMUa - 12

BanyTteH puck

ApyecTBOTO He e U3N0XKEHO Ha BANYTHW PUCKOBE, CBBP3aHHU CbC CALNKM OT NPOAAKOM MU NOKYMKY B YyIKAECTPAHHA
Banyra.

MasapeH puck

MasapeH PUCK € PUCKBT, Ye cnpasednmBata CTOWHOCT Ha GbAelumTe MapuyHU NOTOUM OT AajeH MHCTPYMEHT e
Bapupa nopaiv NPOMEHWTE B NasapHuTe UeHU. MasapHWTE LeHW BKNIOYBAT YETUPU TUNA PUCK: NUXBEH, BanyTeH,
CTOKOB 1 AipyF LiEHOBM PUCK, KAKBO @ U PUCKBT 3a LeHaTa Ha COBCTBEHMA KanuTan. PUHAHCOBUTE UHCTPYMEHTH, KOUTO
buBar 3acerHaTM OT Na3apHUA PUCK, BKAKOYBAT 3aeMW W NPUBAEYEHM CpeacTsa, AenosuTh, UHCTPYMEHTH Ha
pasnonoxeHue 3a npoaax6a n AeprsaTUBHU GUHAHCOBU UHCTPYMEHTH.

AHanusute Ha 4yBCTBUTENHOCTTA B CAeABaluMTe pasaen ca CBBbP3aHKN CbC CLCTOAHUETO Kbm 31 gexkemspu npes 2017
u2016r.
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AHanusuTe Ha YyBCTBUTENHOCTTA €a U3TOTBEHU MPU NPeANOOKEHUETO, Ye CYMaTa Ha HETHUSA AbAT, CbOTHOWEHNETO
Ha $UKCUPaHWUTE KbM MNaBaLLMUTE NIUXBEHM NPOLEHTU MO SbAra U AepUBaTUBUTE U CHOTHOLLIEHUETO Ha GUHAHCOBUTE
WUHCTPYMEHTU B UYXKOECTPaHHU BanyTh, BCUUKW Ca MOCTOAHHU M Ha 6a3a ONpeiensHeTo Ha Xe[yKOoBEe KaKTo Te
cbuiecTBysaT Kbm 31 sekemspu 2017 r.

AHanusuTe U3KAIOYBAT edeKTa OT ABMKEHNATA B NasapHUTE NPOMEHNBY B 6aNaHCOBaTa CTOMHOCT Ha NEHCUOHHUTE U
APYrY 334b/MKEHUA cniel, MEeHCUMOHWPaHe, NpoBU3UMUTE M N0 HeTeKylwuTe OWMHAHCOBUM axkTMBM W NacueBM Ha
YYKOECTPAHHU AEWHOCTH.

Mpu n3umncnerme Ha aHanM3UTe Ha YYBCTBUTENHOCTTa Ca HaNPaBeHy CAeHUTE NPEeaNOOXKeHUA:

v YyBCTBUTENHOCTTA Ha OTYETa 33 GpUHAHCOBOTO CLCTOAHME € CBbP3aHa eAUHCTBEHO C AEPUBATUBU U AbATOBU
MHCTPYMEHTU Ha PasnonoxxeHue 3a npoaaxoa;

v" YyBCTBMTENHOCTTA Ha CbOTBETHUA OTYET 33 A0XOANTE NPeACTaBnaBa edeKTa OT NpeanoNaraemMmuTe NPOMEHH! B
nasapHute puckose. Tolt ce 6asupa Ha PUHAHCOBUTE aKTMBU M OUHAHCOBUTE MACUBM, ABPMKaHK Kbm 31
Aekemspu 2017 1 2016 r., BKAKHUTENHO eDEKT Ha XELXKUPALLUTE UHCTPYMEHTH;

v" YyBCTBMTE/IHOCTTA Ha COBCTBEHWA KaNWUTaN Ce U3UMC/IABA KATO Ce NpeLeHaBa edekTa OT CBbPSAHUTE Xe4KoBe
Ha napuyeH MOTOK M Xe[)KOBE Ha HETHa WMHBECTUUMA B YYKAECTPAaHHO AbLUIEPHO APYXEecTBO Kbm 31
Aexkemspu 2017 r. 33 epeKTUTe OT NOLTUTE NPOMEHU B HA30BUA MHCTPYMEHT.

4. YnpasneHwe Ha KanuTtana

OcHoBHaTa Ue/N Ha YNpas/ieHWEeTO Ha KanuTana Ha [pyKecTBOTO e A3 Ce rapaHTupa, Ye TA NoAAbpwa crabunex
KpeauTeH peiTUHT 1 NOAXOARLUM KANUTanosu CbOTHOLIEHMSA, 33 43 NOALLPIKA BU3HECa CU 1 A3 YBEAMYN MAKCUMANHO
CTOMHOCTTA 33 aKUMOHEepuUTe,

ApyxecTBOTO ynpassisBa KanuTanoBata CM CTPYKTYpa M NPasu KOPEKUMM B HEA C ornes Ha NpPOMeHuTe B
MKOHOMMUYECKUTE YCNOBUA. 33 NOAAbPMKAHE WAK KOPUIMPaHe Ha KanuTanosaTa CTPYKTYPa [pysKecTBOTO mMoe aa
KOPUIMpa NAALAHETO Ha AMBUAEHTA HA aKUMOHEPUTE, Bb3BPHLLLAEMOCTTA BbPXY KanuTana Ha akuMoHepuTe uau
eMUCUATA HA HOBU aKuun.

Mpe3s roguHuTe, npukaoyBawm Ha 31 aekemspu 2017 1. 1 31 aekemBpu 2016 r. HAMa NPOMEHU B LeUTe, NOAUTUKATA
MK NpoLecuTe 3a yrpasneHue Ha Kanurtana.

ApyxectsoTo Habnoaasa KanuTana KaTo M3NON3BA CHOTHOLIEHWE Ha 33ANBXKHANOCT, KOETO NPEACTaBAABa HETHUA
A4bAT, pas3fieneH Ha obWmMA KanuTan NAC HETHUA ObAT. JpYHecTBOTO BK/IOUYBA B HETHUA AbAT, TMXBOHOCHUTE 33eMM U
npusaeYeHn CpeacTsa, 3aém OT NAPTHLOPKU B CbBMECTHO NPeAnpUATHE, TPrOBCKU U APYIU 3a4b/BKEHUA, HaManeHu ¢
NapuyHUTE CPeacTBa 1 NapPUYHMTE EKBUBANEHTH, C U3KIOYEHUE Ha NPEYCTaHOBEHUTE AeNHOCTH.

Bug, 31.12.2017 r. 31.12.2016r.
O6W0 AbATOB Kanuran, T.u.: 13 12
TbproBCKM 3a4bMAKEHUA KbM TPETH NnULa 1 -
TbproBCKY 33Ab/BKEHUA KbM CBBP3aHMU UL 12 12
HamaneH c:

napuyHuTe CpeACcTBa M NAPUYHUA EKBUBAIEHTH (159) (93)
HeTteH abnros Kanutan (146) (81)
0610 cobcTeeH KanuTan 255 226
O6uLo Kanuran 109 145
KoepuUUEHT HeTeH AbAF KbM cobeTBeH KanuTan : L34y ~ (0.56)
Bupg 31.12.2017 r. 31.12.2016 r.
O6ui0 npuBneyeH Kanutan (nacueu), T.u.: 73 60
3a0b1eHUA KbM C8BP3AHU NPednpuamus 12 12
Bcuuku ocmaHanu nacusgu 61 48
06w,0 cobcTBeH Kanuran 255 226
‘KoepuumeHT Ha sagnwskHanocr L 029 | 027
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5. CbbuTUA Cneg Kpaa Ha OTUETHUA Nepuos,

He ca HacTbnuau cbbutua cnep Kpas Ha OTYETHUA NEPUOA, KOUTO A3 HanaraT AONbAHUTENAHU KOpeKkuuu u/uau
OMOBECTABAHUA BbB PUHAHCOBUA OTUET Ha [lpy»KeCcTBOTO 3a roAanHaTa, NpuKIYBaa Ha 31 aekemspu 2017 r.

6. NpuuuMn-npeanonoXexHue 3a 4eiCcTBaLo NpeanpusTie — GUHAHCOBO CbCTOAHUE

MPpUHUMARDT-NPEANONOKEHNE 3a feACTBaWo npeanpuatve e OdyHAamMeHTaneH FMPUHUMA NPU WU3TrOTBAHETO Ha
duHaHcosuTe OoT4eTU. CbINIaCHO NPUHUMNA-NPEANONOKEHUE 33 AeCTBALLO Npeanpustue, [pywecTsoTo 06UKHOBEHO
ce pasrnempa KaTo npoAb/HKaBawo AerHocTTa cv B 0603pumo Gbaelte 6e3 HamepeHue uau HeobxoaumocT oT
NMKBUAALMA, NPEYCTaHOBABAHE Ha CTOMaHcKaTa 4eWHOCT UK TbPCEHE Ha 3alMTa OT KPeautopute, BCNeAcTBUE Ha
CbLLECTBYBALLM 3aKOHW MAK APYrK HOPMATUBHMK pasnopendu. CbOTBETHO, aKTUBUTE U NacMBMTE ce OTYMTaT Ha ba3sa
Bb3MOXHOCTTa Ha [lpy»KecTBOTO Aa peannsupa akTUBUTE U A3 YPelu NacuBUTE CU B HOPMAaNHMA X04 Ha 6usHeca. Mpu
OUEHKaTa 3a TOBa Janu NPUHLMUNA-NpeanonoKeHe 3a 4eWCTBALLO NPeAnpPUATUE € YMECTEeH, PbKOBOACTBOTO B3ema
npeasuna uanata HannuHa uHdopmauma 3a obospumoto Hbvgelte, KoATo 06xBalla NOHE, HO HE Ce OorpaHM4asa camo
00, ABaHajeceTTe Mecela OT Kpas Ha OTYETHUSA Neproa,

®UHAHCOBUAT OTHET € U3TOTBEeH HA NPUHLMAA-NPEANONOKEHUE 3a AeHCTBALLO NpeanpuATHe, KONTO npeanonara, ye
ApyXecTsoTo wie nNpoab/iku AeWHOCTTa cu B 0603pumoTo Gbaewle. [pyecTsoTo MMa UCTOPUA Ha neuvenuslua
aeinoct u ceobopeH aoctbn A0 uHaHCOBM pecypcu. Obwara HecurypHocT npu cerawHaTta HebnaronpuaTtHa
MKOHOMMWYECKa CUTyauua 8 ycnosuata Ha rnobanHa vKoOHOMMYECKa U GUHAHCOBA Kpu3a, nopoguna cnag, B
npogaxbute Ha [ipyKecTsoTo WWe ce MPecAOoNABa Ype3 ONTUMU3MPAHE Ha onepaTMBHaTa AGUHOCT U CneasaHe Ha
cTparterus, CbCcpefoToyeHa BbpXy OCHOBHUTE KOMMNeTeHUMU Ha JpyecTBoTo. OCBeH NpomaHa Ha BusHec moaena u
npUemaHe Ha HOBa cTpaTterua 3a GyHKUMOHWPaHe B NPOMEHSLLA ce cpeaa, [pyKecTsoTo npeanpuema HamanssaHe
Ha Pa3sxoaMTe CU 1 NOAWTMKE Ha No-6bp3a 1 edeKTUBHA aganTaluMs KbM NPOMEHALLMA ce Nasap.

PBbKOBOACTBOTO Ha [pyXecTsoTo cuuTa, Ye [pyKecTBoTo e AeWCTBALLO U We OCTaHe AeMCTBALLO, HAMA NNaHoBe W
HamMepeHUsA 33 NPeyCcTaHOBsABaHe Ha AeHHOoCTTa.

HokasaTenm 20}7 r. 203.6 r. Pasnuxa
CroitHocr CroirHOCT CroiiHocT %
UmoTu, Mawmntu, ChopbreHns u Obopyasanxe /o6uo/ 7 1 6 600%
HeTtekywimn akTnsmu 9 3 6 200%
TeKyuimM aKTUBU B T.u. 319 283 36 13%
MartepuanHu 3anacu 5 2 3 150%
Tekyuwy B3emaHus 5 6 (1) -17%
Tekyuwi¥ GUHAHCOBU aKTUBU 150 182 (32) -18%
Mapuynu cpeacrsa 159 93 66 71%
0O61a cyma Ha akTusuTe 328 286 42 15%
CobcraeH Kanutan 255 226 29 13%
®uHaHcoB pesynTaTt 163 134 29 22%
HeTtekywm nacusu 12 10 2 16%
TeKkywn nacusu 61 50 11 22%
0O6uwa cyma Ha nacusure 73 60 13 21%
Npuxoau obuio 641 570 71 12%
Mpuxoau ot Nnpogakbu 574 525 49 9%
Pasxoau obuwo 467 421 46 11%
Koeduumenty 2017« 2016 . Pasnuka
CroiiHocr CroiHoCT Cro#iHocr %
PeHTabunHocr:
Ha cobctsenuna kanutan 0.64 0.59 0.05 8%
Ha aktusure 0.50 0.47 0.03 6%
Ha nacusure 2.25 2.23 0.01 1%
Ha npuxoauTe oT npoaax6u 0.28 0.26 0.03 11%
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EdekTuBHOCT:
Ha pasxoaute 1.23 1.25 (0.02) -1%
Ha npuxoaure 0.81 0.80 0.01 2%
NnkeupgHoCT:
O6wa nuksngHocT 5.23 5.66 (0.43) -8%
Bbp3a AukengHocT 5.15 5.62 (0.47) -8%
He3abaBHa AMKBMOHOCT 5.07 5.50 {0.43) -8%
ABCONIOTHA NNKBUAHOCT 2.61 1.86 0.75 40%
®UHaHCOBa aBTOHOMHOCT:
®PrHaHCOBa aBTOHOMHOCT 3.51 3.77 (0.25) -7%
3a01bHKHANOCT 0.28 0.27 0.02 7%
~
7
Mpepcrasnsasawy; Cucrasuren:
s 7/

HMB

7
19.03.2018 r.
rp. Codua
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