
lOAilllleH AOKAaA 3a AellHOCTia 

AoKAaA Ha He3aBHCHMHH OAHTop 

<l>nnaHCOB orqeT 

EI10<PPYTA EOOA 

31 AeKeMBpH 2012 r. 



CnAnp)f(aHMe 

r OAHWeB AOKAaA Ja AeHBOCTI'a 

AoKAaA ua ueJaBHCHMIDI OAHTOP 

O'I"'eT Ja ci>uuaucosoTo CLCTOHnue 

O'I"'eT Ja sceo6xsaTBHH AOXOA 

O'I"'eT Ja npoMeuuTe B co6CTBenuH KanHTaA 

O'I"'eT Ja napH"'IBHTe UOTO:QH 

IlOHCBeBHH ICbM ct>uuaBCOBHH O'I"'eT 

Orpasu:ua 

1 

2 

3 

4 

5 



, EHO<I>PYT A" EOOJl 
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HA ".61IOWPYTA" EOO,[( rp. IIalap.UIKHK 
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.,6HO<I>PYTA" EOO.U 

.[lOKilll.!l Ja.lleilHOCTra33 rO.lllfH3T3, np1-1K1110'l8311l3 Ha 31 12 20 12 rOJl 

HacTOHUJ.HHT JJ:oKna.u 3a nei1Hocrra e H3fOTBeH a C'bOTBeTCTBHe c pa3nope.n.6HTe 

Ha 'III . 33, aJI.l OT 3aKOHa 3a CYCTOBO.D.CTBO H Me)I(.D.yHapOJlHHTe CTaHnapn! 3a 

qnma11coaH OTYCTH, npHeTH oT KoMHCHHTa Ha EsponeHCKHH Cbl03. To3H Q>HHaHcos 

OTYCT e O.LlHTHpau OT BaneHTHHa Bbnesa YJyHoaa ,U.E.C. 058. 

Boa Bpb3Ka c npHKJ1104BaHe Ha Q>HHaHcosaTa 2012 ro.u. npe.uocTaBRMe ua 

BIIHMaJJHeTO 811 HHcpOpMa!.{Hll 3a c}lHHaHCOBOTO H HKOHOMHI.JeCKO CbCTOHHHe Ha 

.D.py)l(eCTBOTO KbM 31.12.2012 fO,ll. 

<l>HJtaiiCOBHHT OTYeT 6ewe 113fOTBeH KbM 31.12.2012 fO,ll. H npHKJliOYBa Ha 
3ary6a OT .D.eHHOCTTa B pa3Mep 11a 1028014,45 JlB. , aMOpTH3aUHOHHH OTYHCJieHHH 

221384,79 JIB. , He e ¢opMHpaHo 3a.D.bJl)l(eHHe Ja KopnopaTHBeH .uaii'bK Bopxy ne4an6aTa. 

1. Hn4lopMaQHH 3a .upyjKecTBOTo: 

" fi11Q<l>PYTA" e C,llHOJlH4 HO .n.py)l(eCTBO C orpaHI{t!eHa OTfOBOpiiOCT, 

perHCTPHpaHO B Ila3ap,ll:>I<HIIJKHH OKp'b)l(eJI C'b.ll. no c}lHpMCHO neno 624/2002 fO.lJ.. 

KanHTaJlbT Ha .n.py)l(eCTBOTO e a pa3Mep Ha 5 000 neaa, pa3npe.ueneH a I 00 .LlHJla. 
Co6cTBeHHK Ha KanH.Tana K'bM 31 . 12.2012 rOJlHHa e ,EKOTEPPA" EOO)J,. 

Dpe3 2012 ro.u. He e H3Bopwerta npoMHna a pa3Mepa H CTPYKTypaTa Ha Kamnana. 

2. llperne)J. ua )J.euuocrra: 

OcHOBIIaTa .uei1HOCT Ha .n.py)l(eCTBOTO cnope.u ycTasa MY e: 0pOH3BO.LlCTBO, 

npepa6oTKa, onaKOBKa H ThproBHR c npccJJH H 3aMpa3eHH nno.uose, JeneHYYUH H .ll.py rH 

xpaHHTen HH nponyKTI1 a CTPaHaTa 11 Yy)I(6HJta; noKynKa Ha CTOKH H npym sem11 c uen 

npO,lla)l(6a B nopBOHa4aJleH, o6pa6oTeH 11JIH npcpa60TCH BI1Jl B CTPaHaTa H 4y )I(6HHa; 

OOCpC.D.IIHYCCKH 11 KOMI1CI10HHI1 C,lleJIK11 ; TpaHcnopTHH H cne}lHUHOHHH C,llCJIKH H .D.pyrH 
.n.ei1HOCTH, He3a6paHeHH OT JaKoHa. 

3a OTlJCTHHRT nepHO,ll ,lleHHOCTTa CbOTBeTCTBa Ha Ta3H, BOHCaHa B perHCThpa. 
)J,eHHOCTTa ce OCbUJ.eCTBHBa B npOH3BO,llCTBC!Ia 6a3a - C06CTBeHa H HaeTa 

crpa.ueu c}lOH.Ll, 3CMC}leJJcKI1 3eM H H TPaHH H Haca)l(,ll.CHHR. 
CpeJlHO cnHC'bt.IHH51 CbCTaB ua nepcoHana npe3 2012 rO)lHHa e 66 6p. /cnpHMO 97 

6p. 3a 2011 r . 

3. PeJynTaTH oT .ueuuocrra: 

Pe3ynTaTHTe oT nei1Hocrra Ha )J.py)I(CCTBOTO Ja 2012 ro.n.. ca OTP11UaTenHH -

pean 11311paua e 3ary6a npe.n.H o6naraHe c KOpnopaTHBeH naHbK 1027487,46 neaa, KaTo 

peaJI I1311paHaTa 3ary6a npe3 2011 ro.n.. e B pa3Mep Ha I 763 858,68 nesa. PeanH3HpaHaTa 

3ary6a OT .D.eHHOCTTa Ha )J,py)l(eCTBOTO 3a 2012 fO,ll. e B pe3yJJTaT Ha HHCKHRT }l06HB Ha 

npOAYKUHH, pa3Mepa Ha npHBJie4CIIHRT KaOI1TaJI 11 l!aMaJJeHHe Ha na3apHHTe L{eHH Ha 

npO.llYKU:HHTa. 
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liHO<l>PYTA EOO,ll; 

OTqET 3A BCEOI>XBATHIUI (CbBKYflHIUI) ,U:OXO.LI: 
3A rO,LJ:MHA T A, IIPHKJIIOqBAn_.A HA 31 ,L(CKCMBpH 2012 r. 
npOIIJBO,llCTBO II n.prOBIUI C npeCHU II 33Mp33CHli OJ10.1l0BC 

npHXO,D,H 

Ce6ccTOHHOCT H8 npo,D,8)f(6HTe 

.Qpyr11 .n.oxo.n111(38ry6H) OT .nei1HOCTI8 

06u~o npuxoou om oei'inocmma 

fuMCHCHHC H8 H8J1H4HOCTHTC OT npO.AYKI(HR H 

He38BbpWCHO np0113BO,UCTBO 

P83XO.UH, H3BbpweHH OT npe.nnpi1JITHCTO, KOHTO C8 
K8fli1T8J1113Hp81111 

P83XO.UH 38 cypoBHIIH, M8Tep11an11 11 KOHCYM8THBH 
PaJxo.nH 38 BbiiWIIH ycnyrH 

PaJxo.nH 38 nepcoHan8 

P83XO,D,H 38 8MOpTH38UHR 

,[{pym p83XO,D,H 38 ,D,eRHOCTTa 

0611{0 pa3XOOU Jll OeUHOCmma 

lle'lll.ll6a om Ct110nllllCKOnlO OeUUOCtn 

<l>i1H8HCOBH npHXO,D,H 

<l>HH8HCOBH p83XO,D,H 

Ile'lan6a npe.n.u JJ.aUbU.U Bbpxy neqan6aTa 

PaJxo.n 38 .U811bUH Bbpxy neY.an68Ta 

lle'laJ16a 33 rO)lUU3Ta OT DpO)lbJI)KaBautn )lCHHOCTH 

Hen1a ne'lan6a Ja ro)lnHaTa 

.[(pyr BCC06XBaTCH (CbBKyneu) JJ.OXOJJ. Ja rO)lllllaTa, 

IICTIIO OT )l3UbK Bbpxy )lOXOJJ.IITC 
OI>n_.O BCEOiiXBA TEH (CbBKYIIEH) 
3A rO,U:HHATA 

flpHJIO)KCHHH 

6en.3 I 

6en.32 

£en.33 

£en.34 

6en.24 

£en.35 

6en.36 

6en.36 

6en.38 

2 012 2011 

BGN'OOO BGN'OOO 

I 654 2 492 

( 1) (1 328) 

182 169 

1 835 1 333 

(248) (757) 

148 

(427) (527) 

(58 1) (641) 

(542) (754) 

(22 1) (187) 

(441) (20) 

(2 2 I 2) (2 I 29) 

(625) (1 405) 

I 31 

(403) (390) 

(402) (359) 

(1 027) (1 764) 

(I) (74) 

(1 028) (1 838) 

(1 028) (1 838) 

0 0 

(1 028) (1 838) 

Om•tembm 30 ooxooume CJ/eoea oa ce pG32JIWf(:Oat3l)~ me, npeocma6JIR6RU{U Hepa3oemiG OJacm 

om cjJuuaucoeume om'lemu 

ToiJUUWU.Rm cjJWIGHC06 Om'lem e 00 

Ynpaaumen: 

F!r. C'lemoaooumen (Cbcmaeumen): 

; 

3aeepW1 J(.E.C. comacno ooumopcKu OoK!IaO om 

Bll.lleumuua B'bneaa Y1yuoaa PO 058 

13.3.2013 om: 

58 
BaneHTMHa 
Y3yHosa 



,SHO<I>PYT A" EOO.U 
.u OKJI<U Ja .11eliHOCTTa 33 ro;umaTa, npuKJJIO'IUUU.ltl ua 31 12 20 12 ro.11 

IloKa3aTCJIH 20 12 fO,Ll,. B XHJI.JI B. 2011 r. B XHJI.JIB. 

06wo npHXOD.H 

06lUO pa:3XO,Ll,H 

opyrHa 3ary6a 

CYeTOBOD.Ha 3ary6a 

2012 

npHXO,Ll,HTe OT ,Ll,eHHOCTTa ca KaKTO CJie,Ll,Ba: 

llpHXO,Ll,H 

OT npo,Ll,a)l{6a Ha rn 
0T npo,Ll,a)l{6a Ha CTOKH 

OT yc11yr11 

}J,pyr11 npHXO,Ll,H 

061.llO: 

ProxoD.HTe 3a ,LJ,eHHOCTTa ca KaKTO cJie,Ll,sa: 

Pa3XOD.H 

3a MaTepHaiiH 

3a BbHWHH ycJiyrH 

3a Bb3Harpa)I{D.eHHj1 11 ocurypOBKH 

EanaHcosa CT-CT ua npoD.aD.eHH aKTHBH 

<l>~maHCOBH pa:3XO.U11 

LJ:pyrH pa:3XO,Ll,l1 

3a aMopTH3au~ 

l13BbHpe,D.HH pa:3XO,Ll,H 

06m.o: 

20U 

2389 
3421 

-1027 
-1028 

lOll 

2012 roD.. s 

XHJI.JIB. 

1574 

80 
183 

1837 

2012 roD.. s 

X HJl.JIB .• 

427 
581 
542 

l 
403 

15 
221 
426 

2616 

2011 

2692 
4456 

-1764 
-1509 

2011 fO,Ll,. B 

XHJI.JIB. 

1094 
11 93 
206 
200 

2693 

2011 roD.. B 

X HJI.JIB. 

527 
641 
753 

1328 
390 
20 

187 

3846 

Da. Uo\OpntM~It.M 

D:s. nepcOtliiJI• 

. ftH8M(0.M p-Nf 

DttM~ptANM ,alJIONI 

3 



.. Eil10<l>PYT A" EOOll 
JlOKilll.lt 33 JlCIIHOCTTa 33 rOJlHIIIITII, 11pHKJIIO'lBIII113 H3 31 12.2012 ron. 

AKTI1BHTe Ha 6anaHca BKJIIO'fBaT cnellH11Te n0311l.l11H: 

JiaJJ:tHCOBit CT3THH 2012 rDJ].. B 2011 ro,Ll. o 

XI1Jl.JI8. XI1JJ .nB. 

HeTeK)'lllH aKTH8H 1807 1336 

MaTepHanHH 3anac11 1313 2120 

133eMaHHH 147 493 

napH'lliH CpeJlCTBa 123 28 

06mo AKTitBH: 3390 3977 

npoMSIHaTa B 6anaHCOBHTe l!HCJla C pe3yJ1TaT OT aMOpTH3al.li1SI Ha HCTCKYlllHTC aKTI1BI1 11 

HaMaJICH pa3Mep Ha KpaTKOTpaHHI1Te MaTepHaJliiH 3KTHBI1. 

0aCI1BI1TC Ha 6anaHC3 BKJliOl.fBaT CJTCllHI1TC n03HU1111 : 

JiaJJ:tHCOBI1 CTllTHII 2012 ro,Ll.. 8 2011 ro.Ll. 8 

XHJl.JlB. xHn.na. 

Co6cTBeH Kamnan (4530) (3502) 
TeKylUH 3a.zibn)f(eHHll 1455 1269 
.Zlbnrocpo'lHH 3a.LlbJl)f{CIIHll 6465 6210 

06monac~tsu: 3390 3977 

DpoMSIIIaTa B 6anaHcoswTe 411Cna e peJynTaT OT cpopMwpaHHH oTp11uaTencll cp11HaHcos 

pe3yJ1TaT 11 HaMaJ1CHI1 3allbJl)I(CHI1H KbM KOIITpareHTI1. 

<I>HH3HCOBH OOK333TCJJH OT ,LlCUHOCrra Ha )J,pyiKeCTBOTO 

I. Koe<\JH.UH.eHT Ha peHTa6HnHOCT Ha npHxo.n.1-ne OT npo.n.3)1(6H 

2. Koe<\JHUHeHT Ha pct1Ta6HJIHOCT Ha co6cTBeHHSI KanHTan 

3. E<PeKTHBHOCT Ha npHXO.UH.Te OT .n.et:!Hocrra 

4. Koe<\JHUHCIIT Ha o61.11a JTHKBHJ,IIOCT = 
5. Koe<j>HUHCHT Ha 6bp3a JII1KBH.UHOCT 

6. Koe<j>HUHCHT Ha <\JHHa.Hcoaa aaTOHOMt tOCT 

7. Koe<j>HLll-tCHT Ha 3a)l.Jlb)I(H.SIJIOCT 

2012 2011 

2012 r. 2011 r. 

-0. 11 
0.23 
1.43 
1.07 
0.17 
-0.57 
-1.75 

-0.53 
0.52 
1.62 
0.33 
0.05 
-0.47 
-2.14 

OKoe4l.l 

•Koe4l.2 

0Koe41.3 

0Koe4l.4 

•Koe4l.S 

OKoe4l.6 

• Koe41.7 

4 



.. SMO<I>PYT A" EOO.U 
/lOKJHIJ\33 }lCilllOCTT3 33 rO}li1113Ta, npHKJJI0'1l13UI3 119 31. 12.2012 rO,!l. 

4, HH«J>opMaUHH 3a BaJKIIHTe Cb6HTHH, HacTbnHJlH CJJC~ ~aTaTa na 

CbCT3BSIHC 113 fO~HWIIHSI 4JH11311COB OT'fCT 

TibpBHTe MeCeU.H Ha 2013 fO.Ll. nOTBbp.LlHXa 113COKa 3a pa3BHTHe Ha }leHHOCTTa, 

TaKa KaKTo 6ewc H npc3 nocne..uHoTo TpHMeceYHe Ha 2012 ro..u. Haw1-ne oYaKsaHMjj ca 3a 

e..uHa ..uo6pa fO.LlHHa 33 .LlPY)((CCTBOTO HH. 

5. CTonaHCKH ueJJH Ja 2013 ro..u. 

PbKOBO.LlCTBOTO ID~Ma nnaHose HJIH IIaMepeHHH, KOHTO ..ua npe.LlBH)((.LlaT 

Cblll,CCTBCIIO orpaHHttCHHe Ha Maw,a6HTC Ha .LlCHIIOCTTa H HJIH npeo6pa3yBaHe B 

nporH03HpyeMO 6b.LlCW.C B nepHO.Ll MI1HHMYM .LlO C.LlH3 fO.Lli-IHa Ha .Ll.PY)((CCTBOTO. 

B ..uonbJIIICIIHe, noTBbp)l(.uasaMe, LJe H3BbpWHXMe aHaJIH3 H ou.eHKa Ha 

HKOHOMI1lfCCKaTa cpena, B KQjjTQ Ce pa3BHB3 .D,eHHOCTTa Ha .ll.PY)((CCTBOTO BbB Bpb3Ka C 

cp11HaHCOBaTa KpH3a H 11KOHOMHlfeCKH51 cna.n B CTOnaHCKMR )((HBOT Ha CTpaHaTa. fuMaMe 

HaMepeHHe 33 npecT'pyKTypHpaHe Ha .LlCHIIOCTTa Ha .LJ.py)l(eCTBOTO. llnaHHpaMe npe3 20 13 
r . ..upy)((eCTBOTO ..ua 3ana3H o6eMa H o6xBaTa Ha ..UeHHOCTTa, .LJ.OKOJIKO e Bb3MO)((H0 B 

paMK11, 6JJH3KH .LlO O.Ll06pCHI151 610.Ll)I(CT. 

6. Hay'fHOHJCJJC.LJ.OBaTeJlCKa H paJsoiiHa .LJ.CHHocT: 

,ll.py)l(eCTBOTO Hl1 He HHBeCTHpa B Hay'-IHa 11 H3CnenosaTeJicKa ..ucH:uocT. Ha T03H 

e-ran He nnaHHpa 3a..uenHHe Ha pecypcH 3a no..uo6HH ..uei:tHOCTH. 

7. YnpaBJJCHHe 

CbrnacHo ..ueH:cTBaW.HJIT TbproscKH 3aKoH B obnrapllil KbM 31.12.2012 ro..u. 

« ol10<I>PYTA» EOO,ll. ce ynpasnHsa oT YnpaBHTen. 

Y npaBHTeJJ Ha )J,py)((CCTBOTO e J(HM HTbp lleTKOB. 

8. Hn<J>opMaU.HSI no '-IJJ. 187~ H 'fJI. 247 OT TbproscKHSI JaKOH 

HawcTo ..upy)l(eCTBO, KOeTo e EOOJ(, He np11Te)f(asa co6cTBCHH aKUHH. 

J(py)l(eCTBOTO OCBCH TOBa IIC npHTC)J<asa, HHTO e 3aKynHJIO HJIH npO..UaJJO no speMe Ha 

0TlfeTHI151 nepHO.Ll 3KUHH HJIH .LJ.51110Be Ha KOHTpOliHpaW,HTC .LJ.py)f(eCTBa, HHTO YpC3 

no..ucTaBCHH JJ HUa HJJI1 L!pe3 ..uoscpe1111 .LJ.py)f(eCTBa. 

Tipe3 2012 fO.Ll. YnpaBHTeJ151T He e CKJlJOt.IBaJI .LlOfOBOpH C }:(py)l(eCTBOTO, KOHTO 

H3JIH33T H3BbH HerosaTa 06Ht.I3HII3 ..UeHHOCT HJ1H Ce OTKJIOHRB3T CbW,eCTBeHO OT 

na3apHHTC YCJIOBH51. 

9. HaJlH'fHe Ha KJIOHose na ~py~eCTBOTO 

,lJ.py)((eCTBOTO H51Ma perHCTpHpaHH KJIOHOBe 33 OCbW,eCTBjjB3HC Ha ..UeHI!OCTTa CH. 
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, 1>110<1>PYTA" EOOLl 
JlOKJla.rt 33 JlCI1HOCTT3 33 rOJliiii3T3, n pH K11 10'1!l3lU3 ua 31.12.2012 r OA. 

10. BJaHMOOTnowenHH c KOHTpoJmpanH, CBl>p3auu u KOIITpoJiupamu 

npeADPIHITHSI 

J laweTO npy)l(eCTBO HRMa KBOTI1 B KaDI1TaJia Ha npyr11 ,llpy)l(eCTBa. 

11. OTrosopnocTH na p'bKOBOACTBOTO 

Cnopen 6bnrapcKoTo JaKononaTencTBo, pbKOBO.UCTBOTO cne.usa na H3rOTBR 

cp11HaHCOB OT4eT 3a BCRKa cpHHaHCOBa fO,llHI-Ia, KOHTO ,lla nasa BRpHa 11 T04Ha npe.UCTaBa 

3a uerosoTo ¢11HaHcoso CbCTORHI1e KbM KpaR 1:1a ron11naTa, cp1111aHcosoTo M Y 

npencTaBRHe 11 nap114IIHTC MY noTOU11. 

PbKOBO.UCTBOTo noTBbp)I(AaBa, 4e e np11narano nocnenosaTenHo aneKBaTHI1 

C4CTOBO,llH11 nOJ111TI1 K11 np11 113fOTBSIHe Ha fO,llHWIIHSI ~HtHaHCOB OT4eT KbM 31.12.2012 
ron. 11 e HanpaBHJIO pa.3yMHH 11 npe.una.JJ111BI1 npeueHKH, npcnnono)l(eHI1R 11 

npH6Jli13HTeJIHI1 OUeHKI1. 

PbKOBO.llCTBOTO cbw.o noTBbp)l(nasa, lJe ce e np11.llbp)l(ano KbM nei1cTsaW.HTe 

C4eTOBO,llHH CTaii,llapTH, KaTO cp11HaHCOBHR OTlJeT C l13fOTBCH Ha np11HLJ.I1na Ha 

LlCHCTBaW.OTO npeJlnp11SITHe. 

PbKOBOJlCTBOTO HOCH ouosopHOCT 3a npaB11JlHOTO sonciie ua C4CTOBO.UH11Te 

perHCTp11, 3a ueneCb06pa:3HOTO Ha aKTHBHTC H 3a npennp11eMaHeTO Ha He06XO,lll1MHTe 

MepKH Ja H36S~rsaue 11 pa3Kp11BaHe Ha eseHTyaJIHH 3JioynoTpe6u 11 n pyr11 HepenHocTH. 

11. PHCKOBH ~aKTOpH 

CTonaHCKHSIT pHCK e HeraTHBHOTO OTKJIOHemfC ua cy6eKTHBHO npeJlBI1JleHHTe 

pe3yJ1TaTI1 OT ,llCHCTBI1TeJIHOTO nOJlO)I(CHHe Ha HeW.aTa BbB BpeMeTO 11 npOCTpaHCTBOTO. 

P11CKOBaTa CHTyaU11R e o6cTaHOBKaTa, KORTO Ce Cb3,llaBa np11 HaJlHLIHeTO (pecne KTHBHO 

OTCb CTBI1eTO) H B3aHMO,llCHCTBI1CTO Ha KOMnJleKC OT pa.31I006pa.3HH Bb-rpeWHH 11 BbHWHH 

06CTORTeJlCTBa, B KOHTO CC pa3nOJlaraT CJleMeHTHTe Ha npennpHHT HeTO 11 Ce 

OCbW.eCTBS!Ba IJCfOBI1R 6113HeC. 

ll.l.lloJJHTH'-fCCKH pHcK: LIJieHCTBOTO Ha obnrapHR s EsponeikKI1H CbJ03 11 HA TO, 

CHHxpoHH3HpaHeTo Ha 6bnrapcKOTO JaKoHO.UaTencTBO c Tosa Ha EC 11 noeMaHeTo OT 

CTpaHa 11a 6bJirapCKOTO flpaBI1TeJlCTBO Ha pe.U11Ua MC)I(,llyHapO,llHH aHra)I(I1MeHTH CBe)l(,lla 

T03 11 p11CK LlO MHHHMaJlHH paBH11W.a. 

11.2.BanyTen p11cK: Csbp3aii c npOMSIHaTa Ha BallYTH11Te Kypcose. Bbsen cni1SI BaJlYTeH 

6opn s obnrap11R H espoTo KaTo enHIIIIa sanyTa Ha EC MI1HI1MI1311pa BJII1RHI1CTO ua T03H 

pHCK. fl0 4TH BCI14 KH onepa1 ~H 11 11 C,lleJIKH Ha llPY)J<CCTBOTO Ca B .lJ,eHOMHHHpaHH 

6bnrapCKI1 nesa H / 11n11 B espo. 

ll.3.PHCK OT npOMHH3T3 Ha JIIIXBCHIISI npOUCIIT: flap11'·1HHTe Cpe,llCTBa H 

paJnn aLUaTellHHTe onepau1111 ua « ol1o¢pYTa» EOO,n: ca cbcpenoTo4eHH s 6aHKH c 

BHCOKa penYTaU11R 11 Jl11KBHJ1,HOCT, KOeTO orpaiiH':IaBa pHCKa OTHOCHO nap11'-1HHTe 
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,.61-!0<flPYTA" EOO.ll 
)loKJTBJt Ja n c AHOCTia 3a rOJlltuaru, npHKJTtO'lBauta Ha 31 .12 2012 ro.n. 

cpe,D.CTBa H nap~-t4HHTe CKBHBaJICHTH. JlHXBOHOCIJHTe qmHaHCOBH naCHBH Ha 

.upy)!{eCTBOTO KbM 31 JlCKCMBpH 2012 r. e JaCM OT: 

- «PHrOHH ,UH A3Haro» oon HnUIHH B pa3Mep Ha 3402004 nesa B HaLJaJJOTO ua 

nepHona H OCTaTbK OT 3402004 nesa B Kpa$1 Ha nep~-tona. 

- «HepH H A3Haro» EOO.U s pa3Mep na 2725100 nesa s HaYaJJOTO Ha nepHona 11 

ocTaThK OT 2580300 nesa s Kpan na ncpHo,n.a. 

- « EKOBHTa» QQL( B pa3Mep Ha 82500 JJeBa B HallaJIOTO Ha nepHO)la 11 OCTaThK OT 

482500 nesa s Kpan Ha nepHona. 

11.4.,ll,aH'bt{en pucK: Ope3 nocne)lH11Te rOJlHIIH ce OT411Ta TeH)leHUHn Ja HaMannsaHe Ha 

,n.aHbYHHTe cTaBKH. C npHeManeTo Ha nbnrapHR s EC JanotiHa npou.ec Ha xapMom13aUH$1 

Ha )laHbLJHOTO H 3aKOHO)laTeJJCTBO C TOBa 11a Jlpyri1Te Jl.bp)!{aBI1 - 411CHKH, K011TO 11MaT 

OTJIOCI1TeJJHO nO-HHCK11 naJibLJIIH CTaBKH H no-npOCTH H $1CHH anMI1HHCTpaTHBHI1 

npouenyp11 Ja nnalllaHe Ha naHbUHTe. 

ll.S.HecncTeMaTH"IeH pucK: Csbp3aH c npenMeTa na .ueiiHOCT Ha npy)l(eCTBOTO, c 

Bb3MO)!{HI1Te H3Mel!eHI1H Ha noTpe6HTeJJCKOTO TbpCeHe 11 C pa3BI1THeTO Ha 

KOHKypeHU.HHTa. 

Y cnyr11Te npenocTaBeHI1 OT npy)I(CCTBOTO ca OCHOBJIO C 611TOBO np11JIO)I(eJJI1e. 8bB 

Bpb3Ka C TOBa TbpCeHeTO Ce Blli1Re cep~-t03HO OT <j}aJaTa, B KOHTO Ce HaM11pa pa3BHTHeTO 

Ha 11KOHOMHKaTa. 

11.6. JIHKBHJlCH pHCK: 8 xona Ha o6~-t4aHHaTa CH neHJIOCT npy)l(eCTBOTO OCblll,eCTB51Ba 

penHU.a ynpaBJJCHCKH 11 HHBeCTI1U110HHH peweHHR, KOHTO He BHHar11 BO,llHT no 

oLJaKsaH~-tn noJIO)I(I1TeneH ecpeKT 11 Bb3BpamacMOCT. CbllleCTByBa pHCK HHBeCT11U.I1HTe n a 

HC fCIICpHpaT 04aKBaHI1Te nap11lliiH nOTOllH, KaTO no T03H Ha4HH BJJOWaT JlHKBI1nHOCTTil 

11 cp11HaHCOBOTO CbCTOHHI1e Ha npy)I(CCTBOTO. 

12. 0TrOB0pHOCTH Ha pbKOBOJJ.CTBOTO 

Cnope.u 6bnrapcKOTO JaKoHonaTeJICTBO, pbKOBOJlCTBOTO cncnsa na 113rOTB$1 

Q>HIIaiiCOB OTYeT Ja BCHKa cpmtaiiCOBa f0,Lt11Ha, KOHTO ,Lta nasa BJ!pHa 11 TOllHa npC,LtCTaBa 

J a uerosoTo cp11HaHcoso C'bCTOJIHI1e KbM Kpa$1 na ro,AHHaTa, <1.>11HaHCOBOTO MY 

npen cTasnHe 11 nap11llHI1Te MY noTOUH. 

PbKOsoncTBOTO nOTBbp)f(.uasa, LJC c np11narano nocJienosaTeJJHO an eKsaTHI1 

ClleTOBOnHH nOJJHTHKH npH H3fOTBJIHC Ha ronHUIHHR cpHHaHCOB OT4eT KbM 31.12.2012 
ron. 11 e HanpasHno pa3yMnH H npennaJJIHBH npeueHKH, npe.n.nono)l(eHHn H 

npH6JlH3HTCJIHH OUeHKI1. 

PbKOBO.UCTBOTO C'blll,O noTBbp)l(.uasa, LJe cc e npHnbp)!(aJJo KbM neticTBallli1Te 

C4eTOBO,LtHI1 CTaii,Ltapnt, KaTO QJHHaHCOBHH OT4CT e 113f0TBCII !Ia npHHU.I1na Ha 

neHCTBall.I,OTO npennp11HTI1e. 

7 



.,6110<l>PYTA" EOOJl 
}lOKJla!l 3ll t~eHHOCTTa Ja rOJ111H3T3, npHKIII0'103WU H3 31.12.20 12 rOJl 

PbKOBO.ll.CTBOTO IIOCH oTrosopHOCT 3a npaaHnlloTo so.ueHe Ha Cl.JeTOBOAHHTe 
perHCTpH, 3a u.eneCb06pa.JHOTO Ha aKTHBHTe 11 3a npe.unpHeMaHeTO Ha He06XO,UHMHTe 
MepKH 3a H3651fBaJie H pa3KpHBaHe Ha eBCIITyanHH 3noynoTpe6H H .LJ.pyrH Hepe.ll,HOCTH. 

12. Ilpe)lH33H3LfCHHC Ha «JlHH3HCOBHH pe3yJJTaT OT TeKyi.I.(HH nepHOJl 

npe.unaraM 3ary6aTa OT OTYeTHIUI nepHOA a pa3Mep Ha 1028014,45 neaa, .ua ocTaHe 
HenoKpHTa. 

OpHKaHBaM 811 .na o.uo6pHTe <\>MHaHCOBHSIT OTYeT Ha El10<DPYTA EOO)J., TaKa 
KaKTo 811 e npe.ucTaBeH, KaTo BH 6naro.uap51 3a OKa.JaHoTo MH .uoacp11e. 

rp. Oa3ap.n)f(HK 15.03.2013 ro.u. 

8 



BAJIEHTHHA BbJIEBA Y3YHOBA PO 058 
rn.ITnos.uHB, 6yn.XpHCTO EoTeB NQ 92 B,PillloH ueHnp, eT.3, Ten.032- 655 130 

/(OKJIA,l( HA HE3ABHCHMHH OJ(HTOP 

,ll,O 
C06CTBEHHI.UfTE HA 
6110<I>PYT A EOO,LJ: 
C.KAPA6YHAP, 06Jl.flA3AP)J,)J(UK 

J(OKJIA/f. B'bPXY f/JHHAHCOBJIJI OTlfET 

HVIE 113BbPlillfXME O,Z:(HT HA TIPVIJlO)I(EHIDJ (f>J1HAHCOB OTlffiT HA 6110<I>PYTA EOO,ll, 
()I.PY)J(ECTBOTO), BKJIIOtffiAll.l, OTYET 3A (f>J1HAHCOBOTO CbCTOJTHHE KbM 31 ,n:EKEMBPH 
2012 r., OTl.JET 3A BCEOEXBATHVIJI ,l],OXO,l],, 0Tl£ET 3A TIPOMEHI1TE B COECTBEHIDI KAIII1TAJ1 VI 
OTYET 3A TIAPWIHI1TE TIOTOL(VI 3A rO,Z:(HHATA, 3ABbPWBAll.I,A HA TA3VI ,ll;ATA, KAKTO VI 
OE06W.EHOTO OTIOBECDIBAHE HA Cbll.I,ECTBEHI1TE C4ETOBO,ll;HI1 TIOJU1TVIKVI I1 ,lJ,PYr11TE 
TI051CHVITEJTHI1 TIPI1Jl0)1(EHIDI. 

OTTOBOPHOCT HA P'bKOBO/(CTBOTO 3A lPHHAHCOBHH OTlfET 

OTrOBOPHOCTTA 3A I13fOTB51HETO 11 ,ll,OCTOBEPHOTO fiPE,lJ,CTAB51HE HA T03I1 
(f>J1HAHCOB OTYET, B CbOTBETCTBI1E C ME)I(,ll;YHAPO,ll;HI1TE CTAH,ll;APTI1 3A <1>11HAHCOBI1 
0Tl£ETI1, 11P11ET11 OT KOMI1CIDITA HA EBPOnEMCKIDI Cbl03, CE HOCM OT PbKOBO,lJ,CTBOTO, 
KAKTO 11 3A TAKABA CMCTEMA 3A BbTPEWEH KOHTPOJl, KAKBATO TO OTIPE,l],E.Jlli KATO 
HEOEXO,Z:(HMA 3A 113rOTB51HETO HA <1>11HAHCOB OPfET, KOJ71TO ,l],A HE CbAbP)I(A 
CbLIJ.ECTBEHl1 HETOl.JHOCTI1, OTKJlOHEHIDI I1 HECbOTBETCTBIDI, HE3ABI1CI1MO ,l],A.Jlli TE CE 
Ab]l)I(AT HA 113MAMA I1Jlli fPEWKA. 

OTTOBOPHOCT HA 0/(HTOPA 

HAWATA OTfOBOPHOCT CE CBE)I(,l],A ,[1,0 113PA351BAHE HA O,Z:(HTOPCKO MHEHI1E BbPXY 
T0311 <l>VIHAHCOB OTlffiT, OCHOBABAll.I,O CE HA 113BbPWEHilll OT HAC O,Z:(HT. HAWVI51T O,ll;I1T 
EE ITPOBE,l],EH B CbOTBETCTBME CbC 3AKOHA 3A HE3ABI1CVIMVI51 (f>J1HAHCOB O,ll,VIT 11 
fiPO(f>ECI10HAJlHVITE 113I1CKBAHI151 HA ME)I(,ll;YHAPO,lJ;HI1TE O,l1;11TOPCKI1 CTAH,l],APTI1. TE311 
CTAH,l],APTVI HAJlAfAT CTIA3BAHE HA ETVIYHVITE 113I1CKBAHllil, KAKTO 11 O,Z:(HTbT ,l],A Eib,l],E 
11JIAHVIPAH VI ITPOBE,ll,EH TAKA, l.JE Hl1E ,l],A CE YEE,ll,MM B PA3YMHA CTETIEH HA Cl1rYPHOCT 
,l],OKOJlKO <1>11HAHCOB1151T OPIET HE Cb,l],bP)I(A Cbll.I,ECTBEH11 HETOtfHOCTM, OTKJ10HEHI151 11 
HECbOTBETCTBI151. 

O,l],VITbT BKJilOtffiA I13Tib.Jll-IEHI1ETO HA TIPOUE.n;YPM C L(EJl TIOJIYtiABAHE HA 
O)JJ1TOPCKVI )J,OKA3ATEJICTBA OTHOCHO CYMMTE VI OTIOBECTJTBAHMJfTA, TIPE,ll,CTABEHI1 BbB 
<1>11HAHCOBIDI OTlffiT. I13EPAHI1TE TIPOL(E,l],YPI1 3ABVIC51T OT TIPEL(EHKATA HA O,l{MTOPA, 



BKJliOYVITEJIHO OL(EHKATA HA PMCKOBETE OT CoJ..UECTBEHM HETOYHOCTM, OTKJ10HEHM5l VI 
HECoOTBETCTBM5l BoB <l>VIHAHCOBM5l OTYET, HE3ABHCVIMO ,ll;AJIM TE CE )l;oJDKAT HA 
H3MAMA VIJIM HA fPEWKA. IIPM 113BoPWBAHETO HA TE311 OL(EHKVI HA PHCKA O,ll;VITOPoT 
B3EMA nO,n; BHMMAHME CVICTEMATA 3A BoTPEWEH KOHTPOJI, CBoP3AHA C 113fOTB51HETO 11 
,ll;OCTOBEPHOTO ITPE,ll;CTAB51HE HA <l>MHAHCOBM5I OTY.ET OT CTPAHA HA ITPE,n;ITPV151THETO, 3A 
,n;A PA3PA60TM O,l1;11TOPCKVI OPOL(E.[(YPH, KOVITO CA TIO,ll;XO~I1 TIPM TE311 OECT051TEJICTBA, 
HO HE C U,EJI 113PA35IBAHE HA MHEHHE OTHOCHO E<l>EKTI1BHOCTTA HA CMCTEMATA 3A 
BoTPEWEH KOHTPOJI HA ITPE,n;ITPI15ITVIETO. O,l1;11TbT CoJ..UO TAKA BKJIJOYBA OU,EHKA HA 
YMECTHOCTTA HA ITPI1JlAfAHMTE ClffiTOBO,n;H11 TIOJIVITMKM 11 PA3YMHOCTTA HA 
OPVIoJI11311TEJIHl1TE ClffiTOBO,n;Hl1 OU,EHKM, HATIPABEHI1 OT PoKOBO,ll;CTBOTO, KAKTO VI 
OU.EHKA HA I.VIJIOCTHOTO I1PE,ll;CTAB51HE BoB ci>MHAHCOBM5l OTYET. 

Cl£MTAME, lJE 113B'bPWEHH5IT OT HAC O,l1;11T ITPE,ll;OCTAB..sJ ,ll;OCTATbtffiA VI 
OO,ll;XO~A EA3A 3A 113PA3EHOTO OT HAC O,ll;VITOPCKO MHEHHE. 

MHEHIIE 

B PE3YJITAT HA TOBA Y,40CTOBEPJIBAME, lfE (f)HHAHCOBIIJIT OT'IET llPE,4CTABJl 
,40CTOBEPHO, B'bB BCHlfKH Cbll.(ECTBEHH ACIIEKTII t:PHHAHCOBOTO C'bCTOJlHIIE HA 
,4PYJifECTBOTO K'bM 31.12.2012 F0,4., KAKTO H HEFOBHTE t:PHHAHCOBH PE3YJITATII OT 
,4EHHOCTTA H llAPHlfHHTE MY llOTOL(H 3A F0,4HHATA, 3AB'bPWBAll.(A TOTABA, B 
CbOTBETCTBHE C ME}I(!(YHAP0,4HHTE CTAH,4APTH 3A t:PHHAHCOBH OT'IETII, IIPHETH OT 
KOMIICHJITA HA EBPOllEHCKIIJl C'b/03. 

J(O.KJIA,a B'hPXY J(PYTH IIPABHH H PEFYJIATOPHH H3HCKBAHHH 

T0,411WEH /(OKJIA,4 3A ,4EHHOCTTA HA ,4PY)I(ECTBOTO llO H3HCKBAHHJITA HA 
3AKOHA 3A ClfETOB0,4CTBOTO(•m.33) 

B C'bOTBETCTBVIE C 113MCKBAHM..siTA HA Eo.JirAPCKM5l 3AKOH 3A ClffiTOBO,ll;CTBOTO 
(lfn.38 nap.4), Hl1E CME CE 3ATI03HAJIM C fO,l1;11lllHI15l ,ll;OKJIA)l; HA PoKOBO,ll.CTBOTO 3A 
,n;ERHOCTTA HA ,ll;PY)I{ECTBOTO 3A OTYETHAT A 2012 r. T0311 )l.OKJIA)l; HE ITPE,ll;CTABJI5IBA l!ACT 
OT rO,l1;11WHI15l MY <l>MHAHCOB OTYET 3A CoJ..U115I nEPMO,ll.. OTfOBOPHOCTT A 3A 113f0TB51HETO 
HA T03VI fO,n;MlllEH ,ll;OKJIA,ll. 3A ,n;EtfHOCTTA C ,n;ATA 15.03.2013 f0,l1;11HA CE HOCI1 OT 
PoKOBO,ll;CTBOTO HA ,ll.PY)l(ECTBOTO. MCTOPJ11IECKATA <l>MHAHCOBA MH<l>OPMAI.J;M5I, 
OPE,ll;CTABEHA B fO,ll;VIWHM..sJ ,ll;OKJIA,ll. 3A ,n;ERHOCTTA, CoOTBETCTBA BoB BCJ11.1Kl1 
CoJ..UECTBEHI1 ACTIEKTVI HA 11H<I>OPMAU,WITA, ITPE,ll;CTABEHA 11 OTIOBECTEHA BoB 
<l>MHAHCOBM5l OTYET HA ,ll;PY)l(ECTBOTO KoM 31.12.2012 fO,n;HHA, 113fOTBEH B CoOTBETCTBHE 
C ME)l(,n;YHAPO,n;HJiiTE CTAH,ll;APTI1 3A <I>I1HAHCOBI1 OTtJETH, OPVIETI1 OT KOMVICVI..sJTA HA 
EBPOITEHCKJ151 Coi03. 

BAJIEHTHHA B'hJJEBA Y3YHOBA: . .. . . . . . . . . . •.• .. • . .. .... .. .. P..ewetp~~ot.OAWop· 
PErlfCTPHPAH O,ll.I1TOP 

nnOBAMB, 15 MapT 2013 rOAMHa 



I>UO<I>PYT A EOO,ll, 

OTY.ET 3A <I>RHAHCOBOTO CbCTO.HHRE KbM 

np0113BOllCTBO II TbprOBIUI C npeCHJI II 33Mp33ClUI OJlOllOBC 

AKTRB 
HeTeKyw,u aKTliBH 

l1MOTH, MaWHHH H o6opy.nsaHe 

,lJ,pynt HeMaTepHa.JTHH aKTHBH 

npe.D.OCTaBeHH JaeMH na CBbp3aHH npe.nnpWITJ1jj 

0TcpotteHH )J.aHblfHH aKTHOH 
06U(O ftetneKytt{U OKtnUflU 

TeKymu aKTHBif 

MaTepna.nmt JanacH 

TbproscKH BJeMaHtUI 

lJ.pyrH B3eMaiiHJI H npe.nnnaTeHH pa3XO)J.H 

BJeMaHHSJ OT CBbpJamt npe.nnpHS!THR 

napH'"IHH cpeJJ.CTBa H napH41111 eKBHBa.JleHTH 

06U(O meKytt(ll OKI11ll8ll 

OliLQO AKTHBH 

COJiCTBEH KATIHT AJI R TIACUBH 
JCIIOBeH KanHTa.Jl 

Hepa.Jnpe.neneHa neYa.n6a/HenoKpHTa Jary6a 

feKyuw netta.n6a13ary6a 

[{pyr11 KOMOOIIeHTH Ha C06CTBeHHSl KaOHTa.Jl 

riACHBR 
fieTcKyw,n nacu Bll 

~bJlrOCpOttHH 6aHKOBH JaeMH 

reKyUlD naCDBif 

fbprOBCKH H .npyrH 3a)J.bJDKeHJ1jj 

(paTKocpottiii1 Jael\m 

rcKylllH 3a)J.bJ1:>KeHHSl KbM npe.nnpHS!THSl OO)J. 06ll( KOHTpOJl 

reKyll(H 3a)J.bJl:>KeHJ1jj Ja )J.aHbl{H 

~pyr11 TeKYmH 3a.D.bn:>KeJJJ1jj 

)JilQO llACHBH 

lliLQO COECTBEH KAIIHTAJI H IIACH 

/z. c•temoeooume/1 (Cocma6umeJl): 

~aoepull J(.E. C. cozllacno ooumopcKu OOKJUli> om 

80/lenmuua B'blle6a Y3ynoea PO 058 

31 ,lJ,eKeMBpH 2012 r . 

llpHJio:lKCHHH 31.12.2012 31.12.2011 
BGN'OOO BGN'OOO 

EeJI. 1 H 2 I 732 I 387 

6en.7 75 7 

90 

6en.l0 

1 807 1484 

6en.l3 1 313 2 120 

6en.14 37 297 

6en.15 79 48 

31 
6en.l6 123 28 

1583 2 493 

3 390 3 977 

6en.17 5 5 

(3 512) (I 674) 

(I 028) (I 838) 
6en.19 5 5 

~4 530) (3 502) 

6en.20 6 465 6 210 

6 465 6 210 

6en.23 87 71 
6en.21 981 971 

364 

2 6 
6en.25 11 30 21 221 

1455 1269 

7 920 7 479 

3 390 3 977 



liHO<I>PYT A EOO.ll, 

OPIET 3A IIPOMEHHTE B COiiCTBEHIUI KAIIHT AJI 3A rO.LJ:HHAT A, IIPHKJIIOqBAmA HA 

31 .Jl:eKeMBpH 2012 ro,u. 

np0113BOlJ.CTBO It TbprOBIISl C npeCHJI ~t 33111p33CBII HJIOllOBC 

CaJI,uo ua 01 Hnyapu 2011 

IlpoMenu B KannTaJJa 2011ro.uuua 

npeXBbpJUIHe KbM Hepa:mpe.D.eJieaTa ne4aJI6a 

06~o sceo6xsaHeT (cbsKyneH) .D.OXO.ll. Ja ro.D.HHaTa 

CaJJ,uo ua 31 ,ueKeMupn 2011 ro,uuua 

IlpoMenu B KannTaJJa 2012ro.uuua 

06rn:o sceo6xsaHeT (cbBKyneH) .LJ.OXO.ll. Ja rO.D.HHaTa 

npeXBbpmlHe KbM Hepa3npe.D.eJieaT~ 

CaJJ,UO ua 31 .ueKeMBpH 2012ro.uu ~ vt ,..., 

Y11paoumen.: 

3aoepW1 J(.E.C C'bZ/lOC/10 ooumopCKII 001<.'100 om 

Baneumuua BMeoa YJy11ooa PO 058 

fipHnOit\eiiHII Ocnouen HeJao pe,ueJJeu 

KaOIJTaJJ a 

ne'laJJ6aiJary6 

a 

BGN'OOO BGN'OOO 

5 (565) 

( 1 1 09) 

5 (I 674) 

(I 838) 

5 (3 512} 

Fn. C'lemOOOOUffle/l (C'bcmaoumen): 

BacHnKa .ll:HMHTpOBa 

058 
BaneHTMHa 
Y3yHoaa 

Pell1Crp.1paH OAHTO . 

PeJepun TeKyll.{a 06mo 

ne'laJJ6a!Jary6 C06CTBCH 

a KaOHTaJJ 

BGN'OOO BGN'OOO BGN'OOO 

5 (1109) (1 664} 

1 109 0 

(1 838) (l 838) 

5 (l 838) (3 502) 

(1 028) 

1 838 0 

5 (1 028) (4 530) 

0 



EHO<I>PYT A EOO,l( 

OTt.JET 3A ITAPH4HHTE llOTOU,H 3A rO,l(HHA T A, fiPHKJU04BALqA HA 

31 ,l(CKCMBpn 2012 rOA. 

np0113 BOJJ.CTBO II TbprOBIUl C npectnt H 38Mp83CHlt DJIOJlOBC 

0ap11'11111 OOTOilD OT onepaTDBD3 ACHHOCT 

nocTbnJleHHSl OT KJJHeiiTH 

nnamaHHJI ua JlOCTaBlfHUH 

0JlatUaHHSl Ha nepCOHaJla H 3a COUHaJlHOTO OCHrypstBaHe 

KypcoaH pa3J1HKH, HeTHO 

[{pynt nocTbnneHIIst/ (nnawauHJJ), HeTHO 

H eTnu uapuqun noTOQH OT ooepantnua AeiiuocT 

£lap11'1UII UOTOilH OT URBCCTUI(UOHR3 ACUUOCT 

noKynKa 118 HeTeKylUH aKTHBH 

HCTHII oapn•lllll DOTO(lU 113DOJ13B3DU 8 IIRBCCTHI(UOHH3 

lCHIIOCT 

[lapH'IHII DOTOQU OT !J»nnaHCOBa ACHHOCT 

lOCTbnJleHIUl OT KpaTKOCpOlfHH 3aeMH 

'hnnamarte ua KpaTKOCp0411H JaeMH 

lJlaw.aHHSl CB'bp3aHH C JlHXBH no 3aCM H 

Q_pyrH cpHHaiiCOBH pa3XOJlH 

npuJio~euuu 

fi.CTHJI naplt'IUII DOTOilll OT/(H3UOJI383HH BbB) IJ»HH3HCOB3 ACHHOCT 

icT no yseJin'letiHc/(naMaJJeuue)/ ua napu'IUHTC cpeACTBa u 

13pn•IUUTC CKBHB3JICDTll 

lapH411H cpencTBa H napH4HH eKBHBaneuTH Ha I stHyapH 

Vnpa6umen: 

'a6eplm /(.E. C. c1.m acno ooumopcKu OoKJZaO om 

Baneumuua Bunerm YJyuoea PO 058 

2012 
BGN'OOO 

2 042 

(1 374) 
(557) 

6 
( 16) 
101 

(2) 

(2) 

712 
(472) 
(232) 

(12) 

(4) 

95 

28 

123 

2011 
BGN'OOO 

3 387 

(1 656) 
(787) 

(3) 
(14) 
927 

(3) 

(3) 

2 272 
(2 793) 

(388) 

(909) 

15 

13 

28 



hllO<l>P:.· l' \ I 00,\ 
<l>liii~II!COI\ OT'H J 

31 , \Che\tnp11 2012 1. 

flOHCHeHHH K'bM <i?MHaHCOBHH OTtieT 

1. npeAMCT Ha ACHHOC'l' 

OcHOBHaTa ACHHOC'r lla Ap)T)KCCTBOTO cnopcA ycrana MY e: npo113BOACTBO, rrpepa60TKa, 

OOaKOBKa II 1oproBHJI C rrpeCHI1 11 3aMpa3eHH IJAOAOBC, 3CACH'l)'U:H H ApyY11 xpamiTCAHH 

rrpoAyKTH B crpauaTa H qy)l(6HHa; ITOKYIIKa Ha CTOKH H ApyrH BCJUH c u;et\ rrpoAa>t<6a B 

ll"bpBOHa'iaACH, o6pa60TCJI HJ\H rrpepa60TCH BHA B c rpaHaTa H "ry)K6HHa; IIOCpCA~CCKH H 

KOJI.UiCI10111111 CACAKif; rpaHCITOpT1111 11 CIJCAI:IUHOHHH CACAKH H ApyrH ACHHOCTI1, llC3a6paHCHH 

OT JaKOHa. 

3a o,-qeTHIJHT rrepHOA ACMHoma cooTBeTCTBa ua TaJH, nnucaHa B per.HC'Inpa. 

"EYIO<DPYTA" e eAHOJ\HqHO Apy>~<ccrno c orpaH~eHa orronopHocr, peme1p11paHo B 

Tia3apAJKIIIIIKHJI oKpo>l<cn C'bA rro q:mpMCIIO t\CAo 624/ 2002 rOt\.H PerneHHe 1088/ 12.06.2003 
roA. 11a TbproncKHH perHCTbp B rp.Tia3apA)l(HK. Cc,i\aAHll.(CTO Ha Ap )T)KccrnoTo e B rp. 

Tia3apA)KHK, o6Aacr Tia3apAJKirK, Y"· CH IIIITCBCKa N!! 3. 

CorAaciio ACHCTBall.(HJIT TbproucKH JaKOH B E ·bA rapu11 KDM 31.12.2012 roA. <<El10<I>PYT A» 

EOOA ce ynpanNIDa OT Yrrpa.BHTCA 

Yrrpa.Bl1TCA 11a Ap)T)KeCTBOTo e A u MnTbp TieTKOB. 

Epo.srT rra ucpcoHaAa KDM 31 ACKCMBPH 2012 r. e 10 'fOBCKa. 

Kpalimu!T co6crneHHK e ,EKoTcppa" EOOA rp. na3apA)l(HK 

2. Ocuooa Ja H3rOTBJine ua <PunaucooHJI O'NCT 

<l>miaHconn.srT o,-qeT IIa Ap)T)KCCTBOTO c cocraneH B cooTneTCTBHe c Mc>KAyHapoAHHTe 

craHAapnr 3a qm11aiJcono o~HTane (MC<I>O), pa3pa6oTCHH H rry6AHKy:sam-r OT CnneTa no 

MC>KAYflapoAHH cqeTOBOAHH CTaHAapTH (CMCC) n rrpHCTH OT EsporreiicKHJl CDJ03 (EC). 

Clluua!ICOBUHT O~CT C 113f0TI3CH B 6oArapCKI1 ACBa, KOCTO C cpynKJJ;HOHaAHaTa BaA)'Ta Ha 

Ap)T)KeCTBoTo. Bc~KH CJMH ca upct\CTaneHH B XHAHNJ Aena ('000 AB.) (nKAJO~urreAHO 
cpaBHIITCAHaTa lt:HcpOpMaiJ;HJl 3a 2011 r. H 2010 r.), OCBCH aKO IIC e IIOCO'iCHO Apyro. 

ll>HH8HCOBHRT OTVeT e C'bCT aBeH ll]JH Cll83BaHe Ha npHHL(Hlla Ha AeHCTB8IaO 

npeAI7]JHRTHe. 

Ap)"KCCTBOTO OT'fHTa 3ary6a 3a ncpHOAa n pa3Mep ua 1028 XHA. AB., 110 HMa IIOAO)l(HTCACII 

rrapii'iCH ITOTOK OT ouepanmHa ACifi-IOC'I' B pa3Mep Ha 95 XHA. AB. 0cBCH TOBa TCK)'IL'(IfTC aKTIJBH 

uaA.BIHIIanaT TCKYIUI1TC rracHBH coc 109 XHJ\. AB. 

PoKOBOAC'l130TO e rrpeAITpHeAo cAeAHHTe IT0-3Ha'-111l\llf MepKH 3a rroAo6pRBaHe Ha cpHHancoBOTO 

cocTOJIHHC 11a Ap)T)KeCTBoTo: 

• AppKecrnoTo e pa3cpo'fHAO I{paTKocpo'-IHHTe cH 3aAvA>KCIIHll KDM KpeAIITOPHTC, KOCTO 

3Ha'!HTCAIIO me rroAo6pH cl:mHaHconoTo coC1'0RIIHe Ha Ap)')KeC'rBOTO oT rAeAHa TO'-IKa Ha 

CbOTHOliiCIIHCTO MC)l(Ay TeKyii\HTe aKTHBH H IJaCt1l:IH. 

• Ap)I)KeCTBOTO rrpoBC)l(Aa rroAt-tTHKa Ha OIITHMI1311paHe Ha pa3XOAMTC, MaTepuaAHIITe 3auac11 

Tf Apynr eACMCIITH Ha o6opOTII11H KaiJHTaA. QqaKBaiiJJJIT pe3yATaT OT TC3H MCpKH e 

rroAo6pRBarre AHKBHAHaTa ll03HHH11 H o6oponu-IH J(anHTaA Ha Apy>t<cCTBOTO. 
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PoKOBOACTBOTO CtfHTa, Ye B'b3 ocHoBa 11a HarrpaBeHHTe rrporH03H 3a 6oAemoTo pa3BHTHe Ha 

Ap)IIKeCTBOTO H rrpeArrpneTHTC Mepi\H, KaKTo 11 rropaAH rrpOA'"bMKaBamaTa cpnHarrcona nOAI<pcrra 

OT co6CTBeHHUHTe m:e ycrree Aa IIpOA'bi\)KH CBOHTa ACHHOC"r If Aa rroracHBa CBOHTe 3aA'bJ\)f(eHHJI, 

6e3 Aa ce rrpOAaBaT aKTHBH H 6e3 Aa ce rrpeAUp11CMaT C'biiJ;CCTBCIIH IIpOMCHM B HerOBaTa 

ACH TIOCT. 

OcHOBHH noKaJaTeAH aa cronaacKaTa cpeAa 

OcuOBHHTe noKa3aTeAM Ha cTonaHCKaTa cpeAa, KOHTO OKa3DaT BAHJJllHe nopxy ACi1:uocrra Ha 

ApymecTDOTO, 3a nep110Aa 2010-2012 r. Ca rrpeAcraBCHM B Ta6AHUaTa ITO-AOAy: 

DoKa3aTeA 2010 201 2012 

EBn a 1\tAH. AeBa 70,511 75,265 56.445* 

Pea.AeH pacrC)K ua EBn 0.39% 1.70!. 0.9%* 

l1HcpAaUHJI B KplU! Ha fOAHHaTa (Xl1TIU) 4.45% 2.04°/. 2.76o/c 

l1ncpAaumr B KplU! Ha roAHIIaTa (VITIU) 4.53% 2.75°/. 4.25°/. 

CpeAeH naAyreH K)'pC Ha II~:aTCKHll AOAap Ja roAHHaTa 1.4774 1.406~ 1.5221 

BaAyreH KYPC Ha maTCKHli AOAap B KpaJi ua roAHHaTa 1.4728 1.5116 1.4836 

0CHOBeH AifXBeH rrpoueHT B Kprur Ha fOAHHaTa 0.18% 0.22°/. 0.03°/. 

ECJpa6oTHua (a Kprur Ha WAUHaTa, A3) 9.2% 10.4°/. 11.4°/. 

* iJauuunJe co XM1 30.09.2012 t., uJtnO•illmc EHE 

3. IJpoMeHH B C1:JeTOBOAflaTa ITOAHTHKa 

3.1. 06m;H IIOAO:>KCHHH 

ApYfKecrnoTo rrpuAara cAeAHHTe HOBH CTaHAapTH, H3MeHeHHH H pa31!CIICHH.Il h'"bM MC<l>O, 

pa3pa6oTeHH H rry6AHK}'BaHH OT CoBeTa no Me:>KAyrmpOAIIH C"'eTOBOAHH cTaHAapTH, K011TO 

11MaT ecpen D'bpxy cpmraucoBHH OTtfeT Ha Apy>KecTDoTo 11 ca 3aAbMirnTeAHH Ja npnAaraHe OT 

roAHI.liHIDI nepHOA, JanotfBam; Ha 1 Hnyapu 2012 r.: 

• MCC 24 ,OnonccTfll3aHe Ha cnop3aHI1 A11ua" (H3MeHeH) B CHAa oT 1 JIHYap11 2011 r., rrpHeT 

OT EC Ha 19 IOAH 2010 r .; 

• MCC 32 ,<l>HHaHCOBH HHCip)'l\1eHTH: rrpeACTaB1111e" (H3MeHeH) B CMAa oT 1 ¢eBpyap11 2010 
r ., rrp11eT OT EC Ha 24 AeKeMBp11 2009 r.; 

• fOAHUIIII1 ITOA06peHH.Il 2010 I'. B CI1Aa OT 1 JIHYapH 2011 r., OCBeH aKO He e IIOCO'fCHa Apyra 

AaTa, rrp.ueT o-r EC ua 18 cpenpyapH 2011 r. 

3.2. CTaHAap'I'n, H3MeHeHHJI H pa3HCHeHHJI, KOHTO Bee ome ae ca BAC3AH B cHAa H ae 

ce npHAaraT OT no-panna AaTa OT Apy:>KeCTBOTO 

Kol\1 AaTaTa Ha OAo6peHHeTo ua T03H cpHHaHCOB OT'iCT, JUI](OH HOBH c-rauAapTH, H3MeueHHH H 

pa3J!CHeHHH K'bM C'biUCCTBynamH neqe CTaHAapTI1 Ca rry6AHK)'BaHH, llO He ca BAC3AI1 B Cl1Aa .H He 

ca 6HAH rrp11AO>KCHH OT rro-paHHa AaTa OT Apf>I\eCTBOTO. 

P'hKOBOAcrnOTO oqaKBa, qe BCH'fKH IIOBOB'bDeAeHHJI me 6bAaT BKAIOtfeHH B cYeTOBOAHaTa 

noAHTHKa Ha ApYfKeCTBOTO Ja IIbpDHH OTtfeTeH ncpHOA, JanotfBam CACA AaTaTa, oT K011TO Te 

BAH3aT B CHJ\a. J1HcpopMaiJ;HJl OTHOCHO HOBH CTaHAapnt, H3MeHeHHJI H pa3HCHeHHJI, KOHTO Ce 

QqaKBa Aa HMaT ecpeKT Bopxy cp11HaHCODifJI OTtfeT Ha Apy)f(eCTBOTO, e npeAcraBeHa IIO-AOAy: 
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MCtl>O 1 "flpHAaraHe 3a ITDPBH ITbT Ha Me*AyHapOAHHTe cTanAapnl 3a qmHaHCOBO 

O'I'IHTane" - H3MeHeHIDI OTHOCHO CBpoXHHCpAaU:IDI H <}>HKCHpaHH AaTH, B CHAa 0'1' 1IOAB 
2011 r., Bee o~e He ca npueTH OT EC 

l13MeHeHHJITa BIV\JO'ffiaT ABC rrpoMCHH n cTaHAapTa. AaTaTa 1 mryapn 2004 r. e JaMeHCHa c 

AaTaTa Ha rrpeMHHaBanc ID>M MC<I>O rrp11 CAeAKH, CB'hp3aHH c oTITncsarre Ha aKTHBM 11 rracHBn, 

H rrpn onpeAeJVIHc Ha cnpaseAAHBaTa croif u ocr aa cpnHauconn aKTHBH 11 rracHBH, KaTO cc 

H3IJOA3BaT TCXHHKH Ja oueH.HDaHc. BTopaTa rrpo:MHHa noJBOJ\.Hlla Ha Apymccrna CACA nepnoA Ha 

CBp'bXHHcpAauHJI Aa Oll.CHJlBaT cpnHaHCOBHTe aKTHBH H rraCHBH, A'hp)J<aHH rrpeAH 

n o pMaAH3HpaHCTO rra HKOHOM.HKaTa, ITO crrpaBCAJ\.11Ba CTOHHOCT H Aa H If3ITOA3Ba KaTO npneTa 

croifHocr npn H3rOTBJIHCTO na 11'hpBHH oT<JeT no MC<I>O. 

MCtl>O 7 ,tl>uHaHCOBH HHCTPYMeHTH: onoBecr.aBaHe"- oTnucBaHe- B CHAa OT 1IOAB 
2011 r., Bee o~e He e npueT OT EC 

l13MeHeHHeTo na MC<I>O 7 BOAH AO rro-roAHMa npo3paqjiOCT rrp11 OT<JHTaHcTo Ha CACAKH c 

rrpeXBopAHHe Ha cpnHaiiCOBJ1 HHC'Tp}'MCHTH J1 yAeCH.HDa pa36H-paHeTO Ha ITOA3BaTCAHTC na 

cpnHaHCOBHTc OT<IeTH oTHocao H3AaraHeTO Ha pHcKoBc rrpn rrpeXB'bpAHHe Ha cpHHaHCOBH 

aKTHBH H ecpeKTa OT THX B'bpxy cpnHaHCOBOTO C'bCTOJIHHe Ha Apyn<eCTBOTO, OC06eHO B cAy"'aH Ha 

CCK10pi1TH3HpaHC Ha cpnnaHCOBH aKTHBH. 

MCtl>O 9 ,tl>uHaHCOBH HHCTPYMeHTH" B cHAa OT 1 JJHYapu 2013 r., Bee o~e He e npueT 
OTEC 
MC<I>O 9 rrpeAcrasi\.H13a II'hpBaTa qacr OT rrpocKTa Ha CoscTa no Mc)I{Ay rrapoAHH cqcTOBO/\HH 

cranAapTH (CMCC) 3a 3aMHHa Ha MCC 39 ,<DnHaHCOBH HHC'Tp}'MeHTH: npH3HaBaHe H 

ouea1!Baae" AO KPaH Ha 2010 r. Toif JaMeHJI "tfeTHpnTc KaTeropnn cpnHanconn aKTHBH rrpH 

T.HXJIOTO oueH.HDaHc B MCC 39 c KAacncpwKau.nH Ha 6a3aTa na eAHH eAHHcrseu rrpnHunrr. 

MC<I>O 9 113HCI\Da nc~KH cpnaaucos11 aKTHBI1 Aa ce or~eHJIBaT HAH no aMOPTH3HpaHa CTOHHOCT 

11.1\JI no cnpaBCAJ\HBa cToifHocr. AMopnf311paHaTa croifuocr npeAOCTaBJI wHcpopMauHJI, KOHTO c 

110J\C3Ha rrpu B3CMarJCTO Ha pcrneHHJI, OTfiOCHO cp11HaHCOBI1 aKTHDI1, KOHTO CC A'hp>KaT OCHOBIIO 

C I~CA 1101\Y"tfaBaHCTO Ha nap11'fHH ITOTOUI1, C'bCTOHIUH ce OT ITAaw;aHC Ha rAaBJI11Ua 11 1\HXBa. 3a 

BCH"tfKH Apyrn cpHHaHCOBI1 aKTHlHf BKJ\lOqHTCAHO TC311, A'hp:>KaHI1 3a TOpryBaHC, cnpaBeAAHBaTa 

croifaocr rrpcAcranAJIDa aaif-noAXOAHJUaTa 6a3a 3a ouea.HDaae. MC<DO 9 npeMaxsa 

He06XOAHI\fOC.-ra OT HHKOAKO MCTOAa 3a o6e3UCHKa, KaTO rrpeABH)I{Aa MCTOA 3a o6e3UCHKa CaMO 

3a aKTHDirre, OT<JHTarnt no aMopTH3npaHa CTOMHOCT. Aon'hAIIHTeAHH pa3ACAH B'hB sp'b3Ka c 

o6eJueHKa 11 C'i'eTOBOAHO OT<JHTaue Ha xcAJKHpaHe ca see oruc B upor~ec aa pa3pa6oTDaae. 

PoKOBOAcrBOTO rra Apf:>KeCTBOTO cAeABa Aa oueHH ecpeKTa OT H3MCHeHnJITa Bopxy cpnHaHCOBHH 

OTYCT. B'hnpeKH Tosa TO ne o<:~aima H3MeHeHI1JITa Aa fuAaT rrpHAO>KeHH rrpcAH n y6MmynaHeTo 

11a BCH"tfKH pa3ACAH Ha crarrAapTa H rrpcAH Aa MO>Ke Aa ce OUCHH TCXHHJI UJIAOCTCII ecpeKT. 

MC«l>O 10 ,KoacoAHAHpaHu qmHaHCOBH o-rqeTu" B cHAa OT 1 Jllryapu 2013 r., Bee om:e 
He e npueT OT EC 
MC<I>O 10 ,KoHCOAHAHpaaH cp11Haaconn OT<JCTH" B'hBe)I{Aa HOB a ACcpHHHUHJI a a KornpoAa, 

6a3IipaHa Ha orrpcACACHH IIpHHUHITH, KO.HTO CAeABa Aa ce rrpHAara 3a BCH"tflill HlffiCcrHUHH rrp11 

orrpeACJ\JIHCTO na 6a3aTa 3a KOHCOAHAat(HH. 

MCtl>O 11 ,CnBMeCTHH auriDKHMeuTH" o cHAa OT 1 Jmyapu 2013 r., Bee om:e ue e npueT 
OTEC 
MC<I>O 11 ,CoBMeCTHH aHra>KHMCIITH" 3aMecrna MCC 31 ,,AHAonc B C'bBMCCTIIH rrpeAITpHJITHH" 

H 3aMCHJI lpHTC J<aTeropHH ,C'hBMCCTIJO KOH'TpOAHpariH npeAnpHHTHJI" , ,C'bBMCCTHO 

KOH-rpOAHpaHH oncpar(H'H" li ,C'bBMCCl'HO KOH'TpOAHpaHH aKTHBH" C ABC KaTerOpHH -

,C'bBMCCl'liif onepaUHH" H ,C'bBMCCl'HH rrpeArrpHHTHJI". J1360p1>T OTHOCHO npnAaraHeTO Ha 

MeTOAa Ha rrporropUH.OHaAHa KOHCOAHAaUHlf rrp.H. OT'iHTaHCTO Ha C'bBMCCTHH rrpcAnpHHTHJI Bcqe 
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11e e AorrycrJIM. MeTOA'bT Ha co6crueHHJI Kam1Tai\ e 3aA'b!UKHTeAeH 3a npHAaraHe upH 

OT<JHTaHCTO Ha BC~H C'bBMCCTHH rrpCAilpHJITIIJI. 

MC<I>O 12 ,OrroBeeT.smaHe Ha Nli\OBe B APyru rrpeArrpwiTIDI" B eHAa OT 1.smyapH 2013 r., 
Bee o~e He e rrpHeT OT EC 

MC<llO 12 ,OnoBeCTJIBaHe Ha AJii\OBe B APYrH npeAnpJ-UITIU" e HOB craHAapT OTHOCHO 

H3HCKBarmHTa 3a onosccrHBaHe npH BCHYKr-r cpopMH Ha Alli\0130 }"iaCTuc B APY™ npeArrpmrrHJI, 

BKAlO<JHTeAHo CDBMCCTHH rrpeAnp11nTHH, acoi.I:HHpaiiH rrpeArrpHHTHJI, Ap)')KeCTBa cnc crreu;HaAHa 

u;eA H Apyr11 HeKoHCOAHAHpaHH ApyJKecTBa. 

MC<I>O 13 ,On;eHHBaHe ua errpaBeAAHna cro:HHocT'' B eHJ\a OT 1 .siHyapu 2013 r., Bee o~e 
He e rrpueT OT EC 
MC<I>O 13 ,OueHJIBaHe Ha cnpaneAMIDa CTOHHOcr" AecpHHHpa crrpaneAAHSaTa cro:KHocr KaTo 

U.CIIa, KOHTO 6H 6wAa nOAY<JCHa IIpH npoAaJK6a Ha AaACH aKTHB HJ\H ni\aTCHa IIpH 

rrpeXBnpAHHCTO Ha 3aA'biUKCIIHC rrpH o6H<JaHIIa CACJ\Ka MemAy na3apHH yqacTHHUH K'bM AaTaTa 

Ha oueHKaTa. CTaHAapTDT y-roYmma, <Je cnpasCMHBaTa croi1nocT ce 6a311pa Ha CAeAKa, 

CKAJO'IBaHa Ha OCHOBHHH na3ap 3a aKTHBH HAM nacwsa HAM rrpH Awnca Ha TaK'bB - Ha rra3apa c 

Haii-6AarorrpHHTHH ycAOBHH.. OcHOBHHHT na3ap e rra3apoT c Haii-roNTM o6eM H Aei1IIOCT 3a 

C'bOTBCTHHH aKTHB HAH IIaCHB. 

MCC 1 ,IIpeACTaB.sme ua <fmuaueoBH OT'IeTH"- Apyr Beeo6XBaTeH AOXOA- B eHJ\a OT 1 
IOAH 2012 r., Bee o~e ue e rrpHeT OT EC 
YhMeHeHifHTa H3HCKBaT rrpeACTaBHJieTO Ha OTAeAHHTC CACMCHTH Ha ApyrHH BCeo6xBaTCH AOXOA 

B ABC IpyrrH B 3aBHCI1MOCT OT TOBa Aai\11 Te ru;e ce rrpeKJ\ac<j:>IfiUipaT B I1CtiaA6aTa HAH 3ary6aTa 

rrpe3 cAeABa.II.I:H rrepHOAI1. EAeMeHTH, KOHTO He ce rrpeKAacw<j:>wuupaT, Hanp. rrpeou;eHKH ua 

IIMOTH, MaillHHH H C'bOp'b:>KCIIHH., Ce rrpeACTaBHT OTAeAHO OT Ci\CMCHTH, K011TO rue ce 

npeKAacHcpHU.HpaT, narrp. oTcpo<JeHH ncYaA6H H 3ary611 OT xeAJKHpanc ua rrapH<JHH noTOUH. 

ApymeCTBaTa, H36paAn Aa npeACTaBHT ei\eMCHTHTe Ha Ap ynm Bceo6XBaTeJ 1 AOXOA rrpeA H 

AaH'b.I]Ji Ci\eABa Aa IIOKa3BaT C'bOTBCTHaTa CJMa Ha AaH'bUHTe 3a BCUKa CAHa OT rpynHTe no 

OTAeAHo. HaHMeiiosaHHeTo Ha oT<IeTa 3a nceo6XBanmn AOXOA e npoMeHeHo Ha ,OT'-ICT 3a 

netiaA6aTa HAH 3ary6aTa H ApyrH.a BCe06XBaTCJI AOXOA", HO MOraT Aa ce H3110i\3BaT H ApyrH 

3aTJ\aBIUI. l13MCHCHHHTa CACABa Aa ce rrpHAaraT perpocneKTHBHO. 

MCC 12 ,AaHDuH B'~>pxy AOXOAH"- oTepoqeHH AaH'l>D;H- B eHAa OT 1 HHyapH 2012 r., 
Bee o~e He e rrpueT OT EC 
CTaHAapTDT H3HCKBa Ap)')KeCTBaTa Aa ou;eHHBaT oTcpotieHHTe AaRDu,H, CB'bp3aHH c aKTiillH, B 

3aBHCiiMOCT OT Ha"'vllla, ITO KOKTO CC O<JaKBa Aa 6nAC B'b3CTilHOBCfla THXHaTa 6aAaJICOBa 

CTOHHOCT YpC3 I'I3IJOJ\3BaHe HAI1 npOAa>K6a. TnH KaTO npH HHBCCTHU,HOHHH HMOTH, OT'iHTaHH 

no crrpaseAMIDa croi1uocr cnrAacHo MCC 40 ,11HsecTHU.HOHHH ill\!OTw", e TPYAIIO H 

cy6eKTimHO Aa ce orrpeACAH KaKBa <JaCT OT B'b3CTaHOBJIBaHeTO IJ~e ce H3BbpillH qpe3 

fiOCACABaiUO H3IIOA3BaiiC HAM IIpOAa:>K6a, CC B'bBC}KAa H3KAI:O'fCHHe OT ITOCO'fCHHJI rrpHHUHII -

orrposep:lKHMoTo rrpeAIIOAO:>KCJJHe, qe 6uaHCOBaTa CTOHHOCT Ha n oco<JeHHTe HiffiCCTHUHOHHH 

HMOTH me 6oAe B'b3CTaHoBeHa CI\HHCTBeHo qpe3 npoAam6a. B pe3yATaT Ha H3MeHeHHeTO B 

CTaHAapTa ca BKAIO<Jenw yKa3aHHHTa Ha TIKP 21 ,,AaH'hn:H sopxy AOXOAa - B'b3CTaHoBJIBaHe Ha 

rrpeou;eHCIII1TC HCaMOpTH3HpyeMH al\fHBH" H pa3HCJJCHHCTO e OTMCHei!O. 

MCC 19 ,AoxoAu Ha naeTH AHua" B eHJ\a OT 1 HHyapn: 2013 r., Bee o~e He e rrpHeT OT EC 
l13MeHeHHJITa Ha MCC 19 rrpeMaXBaT MeToAa Ha KopHAopa 11 H3HCKBaT npcACTaBJIHeTo na 

<j:>rmaHconHTe pa3XOAH H npHXOAH Ha HeTHa 6a3a. AKTroepcKHTe rrequ6H 11 3ary611 ca 

rrpem.teuysauu na rrpeoueHKH 11 cAeABa Aa 6nAaT npH3HaTH He3a6asJJo B ApyrHH sceo6XBaTeH 

AOXOA. Te He ce HpeKAacHcpHUHpaT B nc<JaA6aTa HAH 3ary6aTa rrpe3 CAeABa.II.I:H nepHOAH. 
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I13MeHeHH11Ta ce npHAaraT pe-rpocneKTHBJJO CbrAacHo MCC 8 ,C'ieTODOAHa noAHTHKa, 

npOivlCHH B C':leTOBOAHHTC rrpH6AH3HTeAHH Ol(eHKH H rpeunrn". 

MCC 27 ,11HAUBHAYaAHH ¢naaacoBH O'I"'eTH" (peBH3Hpaa) B CHAa OT 1 HayapH 2013 r., 
Bee om;e ae e rrpHeT OT EC 

MCC 27 ,YiHAHIHIAYaAHH qnrHaHCOBH OTYCTH" (peBH3HpaH) ce OTHacu neqe caMo 3a 

HHAaBI1AYaAHH cpHHaHCOBH OT"'eTH, H3HCKBaHHHTa 3a KOHTO He ca CbiL(CCTBeHO npOMCIICHH. 

MCC 28 ,11HBeCTHQHH B acoQHHpaaH H CDBMeCTHH rrpeAIIPHHTHH" (peBH3Hpaa) B cHAa 

OT 1 HayapH 2013 r., Bee o~e ae e rrpHeT OT EC 

MCC 28 ,l1nBCCTHII;I1H B acou,HHpaHH H CbBMecniH rrpeAIIpH11THH" (peBH3Hpan) rrpoAl>A>KaBa 

Aa npCAITHCBa MeTOAa Ha co6cTDeHHH KanHTai\. f1pOMCJJI1 D o6XBaTa na CTaHAapTa ca 

H3Bopruemi rropaAH rry6AHKJBaHeTo Ha MC<t>O 11 ,Cl>BMeCTIIH aHraJKHMewru". 

4. CqeTOBOAHa nOAHTHKa 

4.1. 00II(H IIOAO)I(eHHH 

Han-3Ha'iHMHTe c"!eTOBOAHH noAHTHKH, npHAaraHH rrpH H3fOTBRHeTo Ha T03H cj:>HHaHCOB 

OT"'CT, ca npeACTaBCIIH nO-AOAy. 

<DHrraHCODHHT OT"JeT C H3fOTDeH IlpH CIIa3BaHC Ha rrpHIII(HnHTe 3a Oll,CIHIJ3aHe Ha BCH'ilili 

BHAOBC aKTHDH, rracHBH, npHXOAH H pa3XOAH, CbrAacHo MC<I>O. Ea3HTC 3a ol(eHKa ca 

onOBCCTCHI1 ll0Apo6HO no-HaTaTbK B C"'eTOBOAHaTa llOAHTHKa KVM cp1111aHCOBHH OT"'eT. 

CAeABa Aa ce oroeAC)KH, qe npH H3fOTBHHCTO Ha npeACTaBCIIHH cj:>HHaHCOB Ol""'CT ca 

H3nOA3BaHH C'iCTOBOAHH ou;eHKH H AOnycKarma. Bl>npeKH 'iC Te ca 6a3HpaHH ua ~IHcpopMa1(HH, 

npeAOCTaBCHa Ha p'bKOBOACTBOTO h"bM AaTaTa Ha 113fOTBHHC Ha cpmiaHCOBHH OT"'CT, peaAHHTC 

pe3yATaTI1 MOfaT Aa Ce pa3AH"!aBaT OT HarrpaBCHHTC Oll,CIIKH H AOrrycKaH11H. 

4.2. IIpeACTaBHHe aa ¢naaacoBHH o'I"'eT 

<l>HHaHCOBI111T OT"'eT e npeACTanen B CbOTDeTCTBHe c MCC 1 ,TipeAcTann:ne Ha cj:>HHaucoBH 

oT"'eTH" (pen11311pan 2007 r.). Apy*ecTBOTO npHe Aa npeAcrasn OT"'eTa 3a Bcco6xnaTHHH AOXOA 

B CAHIIH'iCH OT"'CT. 

ApJ*eCTBOTO c rrpHeAo Aa npeACT'aBH ABa cpanHHTCAHH nepHoAa Bl>B BCH'tfKH cAyqaH c I.(eA 

OCHrypHBaHe Ha IlOCACAOBaTCAHOCT B npeACTaBnHeTO 3a BCHKa fOAHHa. 

4.3. CAeAKH B ~eCT}Janna BaAYTa 

CAeAKHTe B 'ry)I<Aec-rpaHHa BaAy-ra ce OT"'HTaT BoB cpyrrKUHOHaAHaTa BaAy-ra Ha ApJ*eCTBOTO no 

ocpi1UHaAHHH o6MeHen KYPC K'bM AaTaTa Ha CACAI<aTa ( o6HBeHHR cj:>HKCHHr na E'bArapcKa 

HapoAHa 6aHKa). f1eqaA6HTe 11 3ary6HTe oT KYPCOBH pa3AHKH, KOHTO B'b3HHKBaT npH 

ype*AaHCTO Ha TC3l1 CACA!ili H npeOL(CJJHBaHCTO Ha rrapH'iiiHTC n03HUHH B 'ry)KACC1paHHa 

BaA y-ra K'bM KpaH Ha OT'iCTHHJI rrepHOA, ce IIp113HaBaT B ne'tfaA6a-ra HAH 3ary6aTa. 

HenapH"'HHTe II03HUHH, oueHHDaHH no HcropH'iCCKa l(eHa B 'fY*ACCrpaHHa BaAy-ra, cc OT'iHTaT 

no o6MeHIJHn KJPC K'bM AaTaTa Ha CACAKaTa (He ca npeoucneHH). HenapH'iJJHTe no3HUHH, 

OUCHHBaHH no crrpaBCAAI1Ba CTOHHOCT B 'fY)KAec·rpamra BaA)'Ta, ce OTYI1TaT ITO o6MCHHI1R Kypc 

K'bM AaTaTa, 1 1a KOHTO e orrpeAeAeHa cnpaneAAHDaTa cTofiHocr. 

4.4. flpHXOAH 

f1pnXOAHTC BKAIO"!BaT IIpHXOAH OT npoAa)K6a na rrpOAYKIJ:HH, CTOKH 11 11peAOCTaBHHC Ha ycAyt'H. 

DpuxOAI1TC ce oneHHBaT no crrpaBeAAHBa CTOHHOCT Ha nOAY'tfCIIOTO HAH IIOAAC)KaiL(OTO Ha 

IIOAY'tfaBaHe B'b311arpa)f(AeHHe, KaTO He ce BKAlO'fBaT AaH'bK A06aBCHa CTOHHOCT, BCH"'KH 

n.proBcK.I1 OTCTbnKI1 H KOAI1':lecrueHH pa6aTH, HarrpaneHH oT ApJ*eCTBOTO. 
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ITpHXOA'bT ce rrpH3HaBa, KoraTo ca H3n'bAHeHH cAeAHHTe ycAOBHH: 

• CYMaTa Ha npHxoAa MO)I(e Aa 6'bAe HaAC)I(AHO Ol(eHeHa; 

• BepoHTHO e HKOHOMWiecKHTe noA3H OT CAe.AKaTa Aa 6'bAaT noAy<~eHH; 

• HarrpaneHHTe pa3XOAH HAH TC3H, lWHTO npeACTOH Aa 6oAaT uarrpaneHH, MOraT HaAe)I(AHo 

Aa 6'bAaT Ol(CHCHH; 

• KpHTepHHTe 3a npH3HanaHe, KOHTO ca cnel(Hcj:H:IY:HH 3a BCHKa OTACAHa ACHHOCT aa 

Ap}')KeCTBOTo, ca H3IT'bAIICHH. Te ca onp eAeAeHH B 3aBHCHMOCT OT npOA)TKTHTe HAM 

ycAyrHTe, npeAocTaBeHH Ha KAHeHTa, H Ha AoroBopHHTe ycAoBIDI, I<aKTo ca H3AO>KeHH rro­

AOAy. 

4.4.1. IJpoAa:x<:6a Ha npOAyxD:IDI 

ITpoAam6aTa Ha rrpOAJKUHH BKAIO'ffia rrpoAa»<6a Ha rrpecHH 11 3al\<tpa3CHH nAOAOBe. ITpHXOA ce 

npii3Hana, KOraTo Ap~eCTBoTo c rrpexn'bpAHAo na Kyrrynaqa 3HaqYJMHTe noA3H 11 pHcKone oT 

co6cmeHoCTTa na npeAOCTaneHHTe npOAYJHl HH. C'iHTa ce, qe 3Ha'iHMJ-JTe pHcKoBe H nOA3H ca 

rrpeXB'bpAeHif Ha KYJIYBa'ia, KOnlTO KJ\HCHTbT e np11ei\ IIpOA)TKTHTC 6e3 B'b3pa>KCHMC. 

4.4.2. IJpoAa:x<:6 a Ha CTOKII 

ITpoAa»<6aTa Ha CTOKH BKAJOYBa npoAam6a Ha KYATHBHpaHH nAOAOBe. I1pHXOA ce rrpH3Hana, 

I<OraTo ApymeCTBoTo e npexn'bpAHAo Ha KYrryBa<~a 3Ha"IHMIITC rroA3H H p11cKone oT 

co6CTBeHoCTTa Ha npeAOCTaneHHTe CTOKJ.:r. C'IHTa ce, qe 3HaY:HMHTe pHcKOBe H noi\311 ca 

rrpeXBopACIII1 Ha KYITYBaqa, Kora'J'O K.AHeHTbT e np11eA CTOKHTe 6C3 Bo3pa»<eHHe. 

4.4.3. IIpeAOCTaBHHe aa y cAy rH 

YcAyr11Te, npeAOCTaBHHH OT Apy,£<ecTBoTo, BKAJO•maT o6pa6oTKa Ha MWAeMe Ha nAOAOBe. 

4.4.4. IJpBXOAH OT AHXBII II AHBHACHTH 

ITpHXOAHTe OT AJ.:rXBH H pa3XOAHTe 3a AJ.:rXBH ce OT'iHTaT TCKYIIlO no MCTOAa Ha ecj:>eKTHBI111Jl 

AlfXBCH rrpol(eHT. ITp11XOAHTe OT AHBHACHTH ce IIpH3HaBaT B MOMCHTa Ha B'b3HHKBaHe Ha 

IIpaBOTO 3a IIOAY"faBaHe Ha nAamaHCTO. 

4.5. Onep aTHBHH p a3XOAH 

OnepaTHBHHTe pa3XOAI1 ce DpH3HaBaT B ncYaA6aTa HAH 3ary6aTa rrpH noA3BaHCTO Ha y cAynrre 

I:IA11 ua AaTaTa aa B'b3HHKBaHeTo HM. Pa3XOAHTe 3a rapaHUHH ce np113HanaT H ce np11cnMaT OT 

CB'bp3aHJ1TC C TJIX npOBl1311H rrpH IIpH3HaBaHCTO Ha C'bOTBCTHHH npHXOA. 

4.6. P a3XOAB 3a AHXBH 11 pa3XOAJI n o 3aeMH 

Pa3XOAJ.:rTe 3a AHXBH ce OT'iHTaT TCI<ymo no MCTOAa ua ecj:>eKTHBHHH AI1XBeH npol.lCIIT. 

Pa3XOAJITe no JaeMH OCHOBHO upeACTanAHBaT AHXBM no JaeMHTe Ha ApymeCTBOTO. Bcu"'KH 

pa3XOAJ.f no 3aeMH, KOHTO AHpCKTHO MOraT Aa 6oAaT OTHCCCHH K'bM 3aKy rryBaHCTO, 

C'I'pOHTCACTBOTO HAH IIpOH3BOACTBOTO Ha CAHH OTrosapHIIl Ha ycAOBHHTa aKTHB, ce 

KamiTaAH311paT rrpe3 rrep110Aa, n KoiiTo ce O"'aKBa aKTHB'bT Aa 6oAe 3aB'bpiiieH I1 npHBeAeH B 

rOTOBHOCT 3a H3nOA3BaHC 111\11 rrp oAa>K6a. 0C1'allai\HTC pa3XOA11 no 3aeMH CACABa A a ce 

IIp113HaBaT KaTO pa3XOA 3a nepHOAa, B KOHTO ca B'b3HHKHaA11, B OT'iCTa 3a AOXOAHTC Ha peA 

, <f>11HaHCOBH pa3XOAI1". 

KoraTo ca noAyqeHH 3aeMH 6e3 KoHKpeTHO l.lCAeso rrpeAHa3Haqeiii1C 11 Te ca H3nOA3Baii11 3a 

npr1A06HBaHeTo Ha eAJ.:rH OlTosapHI.U; Ha yCAoBHHTa aKTHB, pa3MepoT Ha pa3XOAHTC no 3aeMH, 

KOHTO MOraT Aa ce KaiTHTaAH3HpaT, CC orrpeACAH qpe3 rrp11AaraHe Ha npOI.lClJT Ha 
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KaiiiiTaAH3a~HH hoM pa3XOAHTC ITO T0311 aKTHB. flpo~eHTbT Ha KaiTIITa.AH3al(HJl e 

cpeAHOITpeTCfJ\CHaTa Be.f\HqJffia na pa3XOAHTC ITO JaeMH, OTHeCCHl:f KDM 3aCMMTC Ha 

Ap)')KeCTBoTo, Korrro ca HerroraceHH rrpe3 nepuoAa, KaTo cc H3KAJO<JaT 3aeMHTe, rroAy<reHH 

CIIC~Ha.AHO 3a l(CAHTC Ha rrpHA06HBaJJe Ha CAHH OTIOBapnrq Ha ycAOBHHTa aKTHB. 

4. 7. HeMaTepHaAHH aKTHBH 

HeMaTepna.AHH aKTHBH BKAlOYBaT rrporpaMHH rrpOA)TIITH H pa3XOAH Ja 6a.AaCipHpaHe Ha 

ITbTHIJJ;a AO HaeTH ceAcKocToiTaHCKH TepeHH. Te ce 01'tfHTaT ITO ueHa Ha rrpHA0611BaHe, 

BKAlO~alll.a BCFfq:KJ1 IIAaTCHH MH'ra, HCB'b3CTaHOBHMH AaH'b~H H HarrpaBCJJHTe rrpeKH pa3XOAH 

B'bB Bp'b3Ka C IIOArOTOBKa Ha aKTJ1Ba 3a CKCIIAOaTaU:HH, rrpH KOCTO KaiiHTaAH3HpaHHTC pa3XOAH 

ce ai\10pTii3HpaT B'b3 OCHOBa Ha AHHCHHHJl MCTOA npe3 OIICHCHHJl cpoK ua IIOAC3CH )l(Jffi0T ua 

aKTHBHTe, TbH KaTo ce c<JHTa, q:e TOMe orpaHwJen. 

TiocAeABamoTo ouemmaHe ce H3B'bpii1Ba no u_cua Ha rrpHA06HBaHe, uaMa.AeHa c HaTPyrrarmTe 

aMopTnJaunH H Jary6H OT o6e3u_enKa. HarrpaseHHTe o6e3u.enKH ce O'fq:HTaT KaTo pa3XOA H ce 

rrpH3HaBaT B O'f'iCTa 3a AOXOAHTC 3a C'bOTBCTHHH nepFJOA. 

TiocAeABamHTe pa3XOAH, KOHTO B'b3HHKBaT B'bB BP'h3Ka c HeMaTepHaAHHTe aKTHBH cAeA 

!TbpBOHa<Ja.AHOTO liM ITp113HaBaHe, CC npH3HaBaT B OT<JeTa 3a AOXOAHTC 3a rrepHOAa na THXHOTO 

B'b3HliKBalle, OCBCH aKO 6AarOAapeHHe Ha THX aKTHB'bT MO:>KC Aa rerrepHpa IIOBC<JC OT 

ITbpBOHa<Ja.AHO npeABHACHHTe 6'bACII.l;H HKOHOMH<JCCKH IIOA3H H KOraTO TC3H pa3XOAH MOraT 

HaAe)I{AHo Aa 6'bAaT o~eHeHH H oTneceHH K'bM aKTHBa. AKo Te3M ycAOBHH ca H3ITbAHCHH, 

pa3XOAJ1TC ce A06aBHT K'bM ce6ecTOHHOCTTa na aKTHBa. 

OcraTb'fHaTa cTOHHOCT H noAeJHHHT )f{HBOT Ha HeMaTepHa.AHHTe aKTHEH ce rrpe~eHHBaT OT 

p'bKOBOAcrBOTO K'bM BCJlKa Q'fq:eTHa AaTa. 

Al\mpTH3a~HHTa CC H3<JHCAJlBa, KaTO ce H3IIOA3Ba AHI-JCHHHHT MCTOA B'bpxy OUCHCHHH IIOAC3CH 

cpoK Ha rOAHOCT Ha OTACAHHTC aKTHBH, KaKTO CACABa: 

• 
• 

Cocpryep 

Apym 

6-7 rOAHHH 

6-7 rOAHHH 

Pa3XOAHTe 3a aMOpTH3aumr ca BKAJO<JeHH B O'fq:eTa 3a AOXOAHTe I-Ia peA ,,AMopnr3a1IHJl H 

o6C3l(Cl!Ka Ha HecpHHaHCOBH aKTHBH". 

Tie<Ja.A6aTa HAM 3ary6aTa OT rrpoAa:>K6aTa Ha HeMaTepHai\IIJ1 aiiTHBH ce onpeAei\n KaTo pa3AHKa 

MC:>KAY rromnAeHHJlTa OT rrpoAam6aTa 11 6a.AaHconaTa CTOHHOCT IJa aiiTHBHTe H ce OTPaJHBa B 

OT<JeTa 3a AOXOAHTC Ha peA ,Tie1.faA6a/(3ary6a) OT rrpOAa:>K6a lla HCTeKyll.l;H aKTHBH". 

l'b6paHHHT rrpar rra C'bw.ccrneHOCT 3a HeMaTepHa.AHHTe aKTHBH Ha Ap)')KecrnoTo e B pa3Mep Ha 

700 AB. 

4.8. 11MOTH, MaiDHHH H CDOJYb)KCHHH 

11MOTI1TC, Mai.IIHHHTe H C'bop'b:>KCHHJlTa ce ouemmaT ITbpBoHa<JaAuo no ce6ecroi1HoCI·, 

BKAlO<JDama IICHaTa Ha rrpHA06HBaHe, KaKTO H BCH<JKH npCKH pa3XOAH 3a rrpHBC)f(AaTICTO Ha 

aKT~ma B pa60THO C'bCTOJlHHe. 

flOCAC,L\BaliiHTC pa3XOAH, CB'bp3aHH C OIIpCACACII aKTHB OT HMOTH, MaiiiHHH 11 C'bOp'b>KCHHH, CC 

rrpH6aBJlT K'bM 6a.AaHcosaTa cyMa na aKTHBa, KoraTo e sepoHTIIO Ap)')KeCTBOTO Aa HMa 

HKOHOl\lK'ICCKH IIOA3H, HaABHillaBai.I.J;H II'bpBOHa<Ja.AHO OU:CHCHaTa ccpeKTHBHOCT Ha 

C'bmecrnysaw.Hn aKTHB. BcH<JKH APYTH rrocACABa!.Wf pa3XOAI-J ce npH3HaBaT 3a pa3XOA 3a 

rrepHoAa, B Koirro ca uanpaBeHH. 
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OcraTb'IHaTa crowuocT 11 rroAe3HHHT )IUIBOT Ha RMOTH, MaiiilfH11 11 CDOp'b>KeHHJI ce npeu:eHHBaT 

OT poKOBOACTBOTO K'bM BCJlKa OT'ieTHa AaTa .. 

VIMOTH, MaiiiHH11 11 Cb0p'b)KCH11JI, rrp»A06»TH rrp11 ycAOBHWra Ha cp11HaHcos AH311HT, ce 

aMopTH3HpaT Ha 6a3a Ha O~faKBaHJ-111 IIOAe3eH cpot< Ha fOAHOCT, 01IpCACAeH rrocpeACTBOM 

cpasHeH11C c rroAo6H11 co6cTBCHH aKTHB11 Ha Apy>~<eCTBoTo, HAH ua 6aJa Ha AH3HHrOB11JI 

Aoronop, aKo HeromiHT cpoK e rro-t<paTbK. 

AMopTH3aU:1111Ta Ha RMOTH, MaW11H11 11 C'bOp'b>KeHHJI ce H3<£HCAJIBa, KaTo ce H3ITOA3Ba 

AHIICHIIHJIT MeTOA Bopxy OUCHCH11H IIOAC3CH )KHBOT Ha OTACAHHTC rpyrr11 aKTHBH, KaKTO CACABa: 

• CrpaAH 25-25 T'OAJfH11 

• Maur11H11 3-5 r0A.I1JIH 

• TpaHcrropTH11 cpeACTBa 4-5 rOAHIIH 

• CTorraHcKH 11HBCIITap 6-7 rOAHIIH 

• Kol\mro-rp11 2-5 rOAHIIH 

• Apym 6-7 rOAHliH 

IleqaA6aTa I1AI1 3ary6aTa OT rrpOAIDK6aTa Ha 1Th10T11, MalliHH11 11 CbOp'b)KCHHJI CC OIIpCACAH KaTO 

pa3i\lft<a MeJKAy rroCTbrrAeHHHTa OT rrpoAIDK6aTa 11 6aAaHconaTa crownocr Ha aKTIIBa 11 ce 

rrp113HaBa B OT<feTa 3a AOXOA11Te Ha peA ,Ile'iaA6a/ (3ary6a) OT rrpOAIDK6a ua HCTCK)TllUf 

" aKTHBH . 

l136paH11HT rrpar Ha CD:r.u;eCTBeHOCT 3a HMonrre, MaiiilfR»TC 11 C'bop'b>KeHHJITa Ha Apy>KeCTBoTo e 

B pa3Mep ua 700 AB. 

4.9. Tecrone 3a o6e3u;eHICa Ha HeMaTepHa.AHH aKTHBH H HMOTH, MamHHH H 

CDOJYb:>ICCIIIDI 

nplf If3<f11CAJIBaHe pa3Mepa Ha o6e3n;eHKaTa Ap)'ll<CCTBOTO ACcpHHHpa HaH-MaAKaTa 

pa3rpaHif'IHMa rpy rra aKTHB11, 3a KOHTO MOraT Aa 6'bAaT orrpeACACHJf CaMOCTOJITCAIIH rrapH'IH11 

IIOTOU:I1 (eAHHHIJ;a, rencp»pama rrapH'IH11 ITOTOU,M). B pe3yATaT Ha TOBa HJIKOH OT aKTHBHTC 

rroAAemaT Ha TeeT 3a o6e3n;eHKa Ha HHAHB»AYaAHa 6a3a, a ApyrM - Ha 6a3a Ha CAHHHU:a, 

reHepHpa:r.u;a rrapH'IHJf rroTO:U,M. 

Bci'PfKif aKTHBJf 11 CAHHHU:Jf, reHepnpaii.J;H nap»YHJf IIOTOIJ;Jf, CC TCCTBaT 3a o6e3U:CHKa IIOHC 

BCAH'bm roAm:r:mo. Bcl1'·1KH Apym OTACAHH aKTHBH HAM eAHHJfiJ;», reHepHpaiUH rrap»qJIH 

IIOTOUH, CC TCCTBaT 3a o6C3U,CJII\a, KOraTO Cb6HTHJI HAl'! rrpoMHHa B 06CTOJJTeACTBaTa 

JfHAHKHpaT, qe THXJJaTa 6aAaHCOBa CTOHHOCI" IIC MOme Aa 6'bAC B'b3CI"aiiOBCHa. 

3ary6HTe OT o6e3U:CUKa Ua CAHHHUa, reHepHpama napH:qHH IIOTOUH, CC IIOCO'ffiaT B HaMaACIIHC 

Ha 6aAaucosaTa cyMa Ha aKTIIBHTe OT Ta3H eAHHHIJ;a. 3a BCH'iKH aKTHBH Ha Apy>~<eCTBoTo 

p'bKOBOACTBOTO IIpCUCJJJTBa IIOCACABaiUO AaAH Cbll~CCTBynaT HHAHKaiJ;MM 3a TOBa, qe 3ary6aTa OT 

o6e3UCI1Ka, rrpH3HaTa B rrpeAXOAHH T'OAMHJf, MO)KC seqe Aa IIC C'biilCCTBysa HAM Aa e WlMaACHa. 

06e3U:eHKa, IIpH3HaTa B npCAXOACH rrepHOA, ce B'b3CraHOBHBa, aKO B'b3CI"aHOBHMaTa CTOHHOCT 

Ha CAHrmu,aTa, reHepHpama rrapHYIJH rroTOU:H, HaABJfiiJaBa ucwHaTa 6aAaHcosa croi1Hocr. 

4.10. <l>HHaHCOBH HHCTp)TMCHTH 

<l>HHaucOBHTe aKTH:Bif If rraclfBH ce npJ-r3HanaT, KOraTo ApymecTBOTO cTaHe crpaua no 

AOT'OBOpHH crropa3fMCHJfH, BKAIO'IBa!IlH cpHHaHCOBH HHCT'pfMCHTH. 

<l>HHaHCOB aKTHB Ce OTIIHCBa, KOraTO ce 3ary6H KOJITPOA B'bpxy AOfOBOpHHTC npaBa, KOHTO 

CbCraBAJIBaT cpHRaHCOBHJl aKTHB, T.e. KOraTO Ca H3TCKAH rrpaBaTa 3a IIOA y YaBaiie II a rrapH'IHH 

IIOTOU,H lfi\H e rrpexn'bpAeHa 3Ha<£HMaTa <faCT OT p»CKOBCTC H H3rOAifTC OT C06CTBCIIOCITa. 
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<l>HHaHCOB rraCHU Ce OTIIHCBa npH HerOBOTO noraCHBa.He, H3IIAa~a.He, rrpH aHJ'AHpaHe Ha 

CAeAKaTa HAH rrpYI 113TH"'a.He Ha AaBHOCTIU1H cpoK. 

np11 ITbpBoHa'!aAHO rrpH3HaBa.He Ha cpHHaTJCOB aKTHB H cpHIIaHCOB rracHB Apy-meCTBOTO rH 

ou:emma ITO crrpaBeAAHBa CTOMHOCT IIAJOC pa3XOAHTe ITO rpaH3aKU,HHTa C H3KAlOYCHHe Ha 

cpHnaTJCOBHTe aKTHBH n rracmm, OT'IHTaHH no cnpaBeAAHBa cro.uuocr a rre'!aA6aTa J1AI1 

3ary6aTa, KOHTO ce rrpH3HaBaT ITbpnonaYaAHO no crrpaneAAHBa CTOHHOCT. 

<l>HHaHCOBHTe aKTHDH ce rrpH3HaBaT Ha AaTaTa Ha CAeAKaTa. 

<l>HHaHCOBHTC aKTJ1BH H cpHHaHCOBHTC llaCHUH ce O:U:eHHBal' ITOCACABamo, KaKTO C flOCO'!eHO IIO­

AOAy. 

4.10.1. <f>HHaHCOBH aKTHBH 

C UCA flOCACABa~O O:U:eHHBaHe JJa cp11HaHCOBHTC aKTHBH Ce KAacHcpH:U:HpaT B CACAHHTe 

KaTcropHH: 

• KpeAHTH H B3CMaHmr; 

<l>HHaHCOBHTC aKTHBH ce pa3rrpeAeAHT KDM OTACAH11Te KaTeropHH B 3aBI1CHMOCT OT :r.:r;eATa, C 

KOJITO ca rrpHA06HTI1. KaTeropHHTa Ha AMeH cpHHancos HHCTPYMeHT orrpeACMI MeToAa 1\ry Ha 

ou,eHHBaHe 11 AaAH rrpmcoAHTe 11 pa3XOAHTe ce orpa3HBaT B rreqaA6aTa HAM 3ary6aTa 11/\11 B 

Apynu sceo6xnaTeH AOXOA Ha Ap)T)KeCTBoTo. Bci1'!KH cpHHaHCOBH aKT11BH c H3KAJO'!eHHe Ha 

Te3H, OT'IHTa.HH ITO crrpaBCAAHUa CTOHHOCT B rreqaA6aTa 11/\11 3ary6aTa, JIOAJ\e:lKaT na TCCT 3a 

o6C3U:CHKa KDM AaTaTa Ha cpHHaHCOBHJI OT'!CT. <l>J1HaHCODHTe aKTHB11 CC 06C3J~CHJIBaT, KOraTO 

Cb~eCTBysaT o6eKT11BIII1 AOKa3aTeAcTDa 3a TOBa. TipHAaraT ce pa3AH'!HH KPHTep11H 3a 

OrrpeAeAHHe Ha 3ary6aTa OT o6e3I.J;eHKa B 3aBI1CHMOCT OT KaTeropHJITa Ha cpHHaHCODHTC aKTHBH, 

Kah'TO C OIIHCaHO 110-AOAy. 

BcH'!KH rrp11XOAH H pa3XOAH, CBbp3aJJI1 c rrpHTe)Kana.HeTo Ha cpHHaHCOBH HHGrp)TMCHTH, ce 

orpaJHBaT B rre'!aA6aTa HAlf 3ary6aTa rrpH JIOAyqanaHeTO HM, He3aBJ1C11MO OT TOBa KaK Ce 

ou:cmrna 6aAanconaTa CTOHHOCT Ha cpHHaHCOBHJI aK'f11B, Ja Koifl'o ce OTHacJIT, H cc rrpeAcTanJIT B 

OT'!eTa 3a AOXOAH'J'C Ha peAOBC ,<l>HHaHCOBH pa3XOAH", ,<D11naHCOBH rrpHXOAH" HAH ,,Apyru 

cpnHaHCOBH 1103II:U:HH", C H3KAJO'!CI!I1C Ha 3ary6aTa OT 06C3:U:CHKa na TbproBCKH B3eMaiUUI, 

KOJITO CC rrpeACTaBJI ua peA ,,Apyr11 pa3XOAH". 

KpeAHTH H B3eMaHHJI 

KpcA11TI1 11 B3eMaH11JI, Bb3H11KHaAH ITbpBoHa"faAJJO B Ap)T)KeCTBoTo, ca IICAepHDaTHBHH 

cpHHaHCOBH HHctpfMCHTI1 c cpm<cHpaH11 rrAamaHHJI, K011TO nc ce TbprynaT Ha aKTHBeH na3ap. 

KpcAI1TI1Te a B3eMaHHJITa rrocAeABamo ce ou,eHHBaT rro aMopTH3HpaHa CTOHHOCT, KaTo ce 

I13ITOA3Ba MeTOAbT Ha ecpeKTHBJJaTa AI1XBa, HaMaAeHa c pa3Mepa ua o6e3:U:eHKaTa. BcJIKa 

npoMHHa B CTOHHOCTTa HM ce orpa3HBa B Jie<iaA6aTa HAH 3ary6aTa 3a TeKfiiJ.11H ncpHOA. Tiapure 

H rrapH'!HHTC CKBHBaACHTH, TbprODCKHTe H IIO-rOAHMaTa YaCT OT ApyrH B3CMaJJ11SI Ha 

Ap~KeCTBoTo cnaAaT KDM Ta3H KaTeropmi cpHHaHconH HHCTPJ1MCHT11. AHci<OH1'Hpa.He He ce 

Ii3BbpiiiBa, KOraTO ccpeKTbl' OT HCrO e He3Ha'!HTeAeH. 

3na'!HM11 B3CMall115l CC l'CCTBaT 3a o6e3I.J;eHKa ITO OTAeAHO, KOral'O ca npocpo'IeHH KDM AaTaTa Ila 

cpHHaHCOBHJI OT'Iel' HAH KOraTO Cbi i~CCl'BfBal' 06CKTHDHH AOKa3al'eACTBa, "LfC KOH·rpareHTbT HJIMa 

Aa U3ITbAHH 3aA'bA:lKeHHJITa cH. BcH'!KH ApyrH B3CMamnt ce TecrnaT 3a o6eJ:r.:r;eHKa no rpyrrH, 

KOHTO ce orrpCI\CAS!T B 3aBHCHMOCT OT HHAycrprurra H perHOHa Ha KOnrpareHTa, KaJ\'1'0 H Ol' 

ApyrH KpeAIITHH pHcKoBe, aKo Cb!J..(CC'T'BynaT TaKHBa. B T03H cAyqa:H: rrpo:u:eHT'bT na o6e3:U:CHKaTa 

ce orrpeAeAH Ha 6a3aTa Ha HCTOpH'!eCKH AaHHH OTIIOCIIO HerroraceHH 3aA'bA:lKCHHJI ua 

KOH1'paTCHTH 3a BCJIKa HACJJ'l'HcpMUHpaHa rpyrta. 3ary6aTa OT o6e3U,CJIKa na TbprOBCKHTC 

B3eMaHHJI ce rrpeACTaBJI B OT'!eTa 3a AOXOAHTe Ha peA ,,ApyrH pa3X0Al1". 
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4.10.2. <l>uHaHCOBll naCIIBll 

<l>aHaHCOBl1TC nacmm Ha Apy)KeCTBOTO BKJ\IO"'BaT 6auKOBH JaeMH H OBopApaqnH, TbproscKH H 

Apyrn 3aA'bA)KeHHJI H 3aA'bA)KCHHJI ITO qH1JJaHCOB AH3HHr. 

<DnHaHCOBHTe ITacrmw ce rrpH3HaBaT, KoraTo C'bi.UeCTB}'Ba AOronopHo JaA'b!\)KCHHe 3a IIAamaue 

Ha ITapWIHif C)TMH HAH Apyr qmHaHCOB aKTHB Ha Apyro rrpeAIIpHHTHC HAH AOrOBOpHO 

3aA'bA)KCHHC 3a pa3MJII-ra 11a ¢nHaHCOBH HHC"IpyMeHTH C Apyro ITpCAIIpHHTHC ITpH JJOTeHUHaAHO 

He6Aaronp1111THH ycAOBHJI. BcnqKI1 pa3XOAH, csop3ar-m c AHXBH, H ITPOMCIIH s crrpaneAAHBaTa 

CTOHHOCT Ha qnmaUCOBH HHC'Ip)TMeHTH, aKO MMa TaKHBa, Ce rrpH3HaBaT B rrequ6a1'a MAH 

Jary6aTa Ha peA ,<l>HHaHCOBH pa3XOAH" Hi\11 ,<DHHaHCOBH IIpHXOAH". 

<l>HHaHCOBHTC naCHBH Ce OUCHJIBaT ITOCi\CABalli,O ITO aMOpTH3HpaHa CTOHHOCT, KaTO ce H3ITOi\3Ba 

MeTOA'bT Ha e¢eK'flffiHaTa AHXBa, C H3KI\JO<:ICHI1C Ha ¢HHaHCOBH HHC'l'pYMCHTH, Abp)KaHH 3a 

TbpryBallc 11MJ orrpeAeAeHH 3a oneHJIBanc no crrpaneAAHBa croih-IocT a ITe'iaA6aTa HAH 

Jary6aTa, KOHTO ce OUeHJIBaT no cnpaneAAHBa CTOHHOCT C OT'ii1TaHe Ha IIpOMeHHTe B nC'-IaA6aTa 

HAJf Jary6aTa. 

ToproscKifTe JaA'bA>KCHHH ce ITPHJHanaT IIbpnoHa'faAJJO ITO HOMHHaAHa croi1uocr H 

BnOCAeACTBHe Ce OUCI-HIBaT no aMopTH3HpaHa CTOHHOCT, HaMaAena C JIAaiii;aHHJI ITO ype)l{Aaue 

Ha 3aA'bA)KeHHeTO . 

.AHBHAeHTHTe, ITAaTifMH Ha aC'bApY*ffHU11TC, CC npH3HaBaT, KOraTO AifBHACJJTHTe ca OA06peHH 

OT C'bApytKlll11(I-ITC. 

4.11. MaTepHaAHH 3anacH 

MaTepHaAIIHTe JaiTacu BKAIO'iBaT MaTepHaAH, roTOBa ITPOAYK.U:Hll, He3anopiiieHo npoHJBOACTBO 

If CTOKif. B ce6ecroiiHoCTTa Ha MaTcp11ai\JJI1Te JaiTacH ce BKJ\IO'iBaT AHpeKTJJHTC pa3XOAH ITO 

3aK}"nyBaHeTO HAlf IIpOif3BOACTBOTO HM, npepa60TKaTa l1 Apyru rrpeKH pa3XOAH, CB'bp3alll1 C 

AOCTaBKaTa HM, KaKTO If qacr OT o6I.UHTe npOH3BOACTBeHH pa3XOAH, OIIpCAeAeHa Ha 6a3aTa Ha 

HOpMaACII np0113BOACTBeH KanauHTeT. <l>HHaHCOBHTe pa3XOAH He ce BKAJO<.fBaT B CTOHHOCTTa Ha 

MaTepn:aAHHTe 3anacH. KoM KpaR ua sceKH oT<:JeTeH nep.FioA MaTepHaAHHTe 3auacu ce o.ueHJIBaT 

no no-HncKaTa OT ce6ecro.iiHoCTTa HM H THxllaTa IICTHa peaAHJyeMa CTOHHOcr. C~taTa ua BCl!Ka 

o6e3.l(eHKa Ha MaTepHaAHHTe 3aiiaCH AO HeTHaTa HM peaAH3YCMa CTOHHOCT ce npH3HaBa KaTO 

pa3XOA 3a nepHOAa Ha o6e3UeHKaTa. 

HeTuaTa peaAinyeMa croiiHoCT ITpeACTanA.IIBa O'iaKBaHaTa npoAa)t<Ha ueHa Ha MaTepHaAHHTe 

3anacn, uaMai\cua c O'faKBaHHTe pa3XOAH no npoAa)K6aTa. B cAyqa.ii 'fC MaTep.FiaAHHTe 3aiTacH 

ca 6HAif Be'ie o6e3ueHeHH AO HeTnaTa 11M peaAH3YCMa CTOHHOCT H B ITOCACABaii( OT<:leTeH 

neplfOA ce OKa)KC, qe ycAOBI1l!Ta AOBCi\H AO o6e3UeHKaTa He ca seqe HaAHU.C, TO ce B'b3ITpHeMa 

IIOBaTa 11111 IICTHa peunJyeMa CTOHHOCT. CJMaTa Ha B'b3CTaHOBHBaHcTo MO>I<e Aa 6oAe caMo AO 

pa3Mepa Ha 6uaHcosaTa croi1HocT ua MaTepHaAHHTe Janacu npeAH o6e3U:CHKaTa. CyMaTa Ha 

o6paTHO B'b3CTaHOBJIBaHC Ha CTOHHOCTTa Ha MaTepHaAHHTe 3arrac11 CC OT'fHTa KaTO HaMaACHHC 

na pa3XOA rtTC 3a MaTepHaAH 3a ITepnoAa, B KOHTO D'b3HHKBa B'b3CTaHOBJIBaneTo. 

ApytKCCTBOTO orrpCACAH pa3XOAHTC 3a MaTepRaAHH 3aiiaCH, KaTO 113ITOA3Ba MeTOAa 

cpeAHorrpeTerAeHa croHHOcT. 

TipH ITp0Aa)K6a Ha MaTepRaAHHTC 3aiTaCH TJIXHaTa 6aAaHCOBa CTOHIIOCT CC IIpH3HaBa KaTO 

pa3XOA B rrepRoAa, B KoiiTo e rrpH3HaT C'bOTBCTHHJIT rrpHXoA. 

4.12. AaiTbii;H Bopxy AOXOAa 

PaJXOAHTe Ja Aall'bUH, npH3uaTH n ne'-laA6aTa Hi\H Jary6aTa, BI<AIO'iBaT C)TMaTa Ha OTcpoqeHHTe 

H TCK}"I.Uif AaH'bun, KOifTO He ca npH3HaTn n ApyrHJI nceo6xnaTeH AOXOA HAH AHpeKTHO B 

co6CTBemfJr KanHTaA. 
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TeKyuvrre AaHD'lHH aKTHDH H / HAH rracHBH npeACTaBAJIBaT Te3H 3aA'bA>KeHHJI K'hM HAH B3eMaHHH 

OT AaH'b"'HHTC HIICTH1)1UHI1, OTIIaCJUUH ce 3a TCK}'I.UH HAH rrpeAXOAIIH OT'ICTIIH rrepHOAH, KOHTO 

He ca rrAaTeHH K'hM AaTaTa Ha cpHHaHCOBHH OT'leT. TerylUHJIT AalloK e A'b}\)KHM Bnpxy 

o6AaraeMHH AOXOA, KOHTO ce pa3All'laBa OT rreqaA6aTa MAH Jary6aTa BoB cpHHaHconHTe OT'ieTH. 

l13'iHCAHBaHeTO Ha TeKyYUHH. AaHDK e 6a3.HpaH Ha AaH'b'iHHTe CfaBKH H Ha AaHD'iHHTC 3aKOHJf, 

KOHTO ca B CHAa K'bM KpaJI Ha OT'leTHHH. rrcpHOA. 

0TcpOYCHHTe AaHDU:H ce H3'iHCAH.BaT ITO IIaCHBHHJI MeTOA 3a BCH'IKH npeMeHHH pa3AHKJI Me>KAy 

6aAaHconaTa CTOHHOCT na aKTHDHTe 11 nacHBHTe 11 TJIXHaTa AaH'b'iHa ocuona. 0TcpoqeH AaHnK 

ne ce rrpeABH>K,Aa rrpH nopDOHaqaAHOTO rrpH3JJaBaHe Ha aKTHD HJ\11 rraCHB, OCBCH aKO 

C'bOTBCTHaTa rpaH3aKUHH. He 3aCHra AaH'bqHaTa HJ\H cqeTOBOAHaTa IICYaA6a. 

0TcpoqeHHTC AaH'b'illli aJITHBH H rraCHBH IIC ce AHCKOIITHpaT. ilp11 THXHOTO J13<fl1CAeHHC ce 

I13IIOA3BaT AaH'b'iHH CTaBKH, KOHTO CC OqaKBa Aa 6oAaT rrpHAO:>KHMH 3a rrepHOAa Ha 

peaAH3aU.IHlTa HM, rrpH }'CAOBHe qe TC Ca BAe3AH B CMAa HAH e CMrypHO, 'IC I.I.I.C BAC3HaT 8 CHAa, 

K'bM KpaH Ha OT<iCTHHJI rrepHOA. 

OTcpo'IeHHTe AaH'b'lHH rracHBH ce rrpH3HanaT 8 IIDAeH pa3Mep. 

0TcpoqeHH AaH'b'iHH aKTHBH ce rrpH3HaBaT, CaMO aKO C'blll.CCTB}'Ba 8epoJITHOCT Te Aa 6nAaT 

ycnoeHJI qpe3 6nACI.UH o6Aarael\m AOXOAH. 

0TcpoqeHH AaJin'iHH aKTHBH 11 rracHDH ce KOMIIeHcHpaT, caMo KOraTo Ap}')l<eCTBOTO HMa rrpano 

I1 naMepeHHC Aa KOMIICHCHpa TCK}'I.UHTC AaHDYIIH aKTHBJI HAH rraCHBH OT C'bUI;aTa AaH'bqHa 

lfHCTinyi.I.HH. 

Opol\umaTa B oTcpo"'cHHTe AaHD'iJLH aKTHBH HAH nacHBH cc rrpH3HaBa KaTo KOMIIOJJCHT oT 

AaH'bqHHJI rrpHXOA HJ\H pa3XO/\ B llC'IaA6aTa 11AH 3ary6aTa, OCDCH aKO TC He ca CBop3DaHH C 

no3HU:HH, rrpH3naTH n APY™H nceo6xnaTeH AOXOA (Harrp. rrpeou:eHKa Ha 3eMJI) HAH AMpeKTHo B 

co6craeHHH. KaiiHTaA, rrpH KOCTO C'bOTBCTHHHT OTCpO'ICH AaH'bK Ce npi13HaBa B ApyrHH. 

8ceo6xnaTeH AOXOA MJ\lf n co6crneiJHJI KarrHTaA. 

4.13. flap1111 napHqHlf CKBIIBa.ACHTII 

OapuTe JI napH'IIIHTe eKDHBaACHTM ce cncTOH.T OT HaAHqHHTe napn B 6poi1, rrapH'iHH cpeAcTBa 

ITO 6aHKOBH CMCTKH, 6e3Cp0YIIH Aell03HTH H Aeii03HTl1 AO 3 Meceu.a, KpaTKocpoqHH H 

BHCOKOAHKDHAHH HHBCCTHU.HH, KOMTO ca AeCHO o6pam;aeMJI B KOHKpeTHH napH'iHH CYJ\IH H 

CDAnpa<aT HC3Ha'iHTeAeH pncK OT rrpoMH.Ha B CTOHHOCTTa CH . 

4.14. Co6CTBen KanHTa.A 11 pe3epn11 

OcHOIHIHH.T KanHTaA 11a Ap}')l<CCJ'BOTO orpa3JIBa HOMJIHaAHaTa cTOHHOCT Ha eMHTnpaHHTe 

AJIAOBe. 

Apyrxrre pC3epnM BKAIO'IBaT o6u~11 pe3epnH. 

Hepa3rrpeAeAeHaTa rre'iaA6a/ Ha-rpyrraHaTa 3ary6a DKA.FO'IBa TeK}'IUJIH. cp11HaHCOB pe3yATaT H 

HarpyrraHHTC rreqaA6JI Jl HCIIOKpHTH 3ary6H OT MJIHaAH rOI\IfHH. 

BcH'IKH rpaH3aKUHH cnc co6CJ·seHHU:HTe Ha Apyii<ecrnoTo ca rrpeAcTaneuH OTAeAHo B oT'leTa 3a 

co6crneHHH. KarrHTaA. 

4.15. fleHCIIOHHIIII KpaTKOCpoqHlf B'b3Hal]>a)I(ACIIHJI Ha CA)1)KIITCAHTC 

Apya<ecrnoTo OT'lHTa KpaTKocpo'IHM 3aAnA)I{eHHJI no KOMIIeHcwpyeMJI oTrrycKH, D'b3HJIKHaAH 

rropaAH HCI13IIOA3DaH ITAaTCII rOAHIIIeH OTII}'CI\ D CA}"'aHTC, B KOHTO CC oqaKBa TOH Aa 6nAaT 

IIOA3BaH B paMKHTC Ha 12 Meceu:a CAC/\ AaTaTa Ha OT'ieTHHJI rrepHOA, rrpe3 KOHTO HaeTHTe AHUa 
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ca rroAO'>IU1AH 1-pyAa, cnop3an c TC3H OTuycKI1. KpaTKocpoYJJHTe 3aAoMI<eHHJI KDM rrepcoHai\a 

BKAIOtfBaT HaAHH:U:H, 3aiiAaTH J1 CO:U:IfaAHif OCJITYPOBKif. 

CorAacHo H3HCKBaHIDITa Ha KoAeKca Ha rpyAa rrpH npeKpaT11:Bane na '"PYAOBOTO 

IIpaBOOTHOIIIeHHe, CAeA KaTO CA j')KIITeAJIT e IIpHA06HA npano Ha IIeHCHJl 3a OCJITYPHTeAeH CTa)K 

H Bo3pacr, Apy*ccrnoTo e 3aAoA)KeHo Aa MY H3IIAaTH o6e3meTeHHe B pa3Mep AO IIIecr 6pyTHH 

pa6onm 3anAaTH. Apy)KecrBOTO e HaqucAHAo rrpanHo 3aAoA)KCHHe 3a H3ITAamaHe Ha 

o6e3r.u.eTeHJm rra rraeTHTe Alf:U:a rrpH rreHCHOHHpaHe B cooTBCTCrBHe c H3HCKDaHHJITa Ha MCC 19 
,,.AOXOAH Ha naeTH AH:U:a" Ha 6a3a Ha IIpOJ'H03HpaHH IIAaUJ;aHJUl 3a CAeABaUJ;HTe neT J'OAHHH, 

AHCKOHTHpaHn: KDM HaCT011l.U;l111 MOMCIIT C AoAJ'OCpoqeH AHXBCH IIpO:U:CHT Ha 6e3pHCKOBH 

ueHHH KHH)Ka. 

Ap~ecrnoTo He e pa3pa6oTBaAo H He npHAara rrAaHoBe 3a Bo3Harpa)J{AeHJUl Ha cA ~TCAHTC 

CAeA HanycKaHe. 

4.16. npoBH3HH, YCAOBHH naCHBH H ycAOBHH aKTHBH 

DpoBH3HHTe ce npH3HanaT, KoraTo HMa nepoHTHOCT ceraiiiHH 3aAoA)KCHHH n pe3yATaT oT 

l\lliHaAO co6HTHe Aa AOBeAaT AO H3XOA1lW: rroTOK Ha pecypcH OT AppKecrnoTo H MO)t(C Aa 6oAC 

HarrpaneHa HaACiKAI-Ja ou,eHKa Ha C}'MaTa Ha 3aAoi\)t(CJII1CTO. Bo3MO)KHO e cpoqHoma HAH 

cyMaTa Ha H3XOA11ll.l;l11l rrapJiqeH rroTOK Aa e HecHrypna. CeraiiiHo 3aAoA)KCHHe ce rropa)J{Aa OT 

Ha.AJ{qHCTO Ha npaBHO HAH KOHCJ"PYKTHBHO 3aAoA)KCHHC BCACACTBHC Ha MHirai\H Cb6HTJ1Jl. 

4.17. 3ua'IHMH npen:euKH ua p'bKOBOACTBOTO npH npHAaraue Ha C'leTOBOAHaTa 

DOAHTHKa 

3uaqHMJITe IIpC:U:CHKJ1 ua poKOBOACTBOTO IIpH npHAaraHCTO Ha cqeTOBOAHHTC flOi\HTHKH Ha 

Ap~ecrnoTo, KOHTO OKa3naT Hai1-cbw:ecrneHo BAIDIHHe nopxy cpHIIaHCOBHTe orqeTH, ca 

OIJHCaJIJf TTO-AOAy. 

4.17.1. 0Tcpoqeuu AaHh'IHH aKTHBH 

OueHKaTa ua nepoHTHOCTTa 3a 6oAClilH o6AaraeMH AOXOAH 3a ycno11:BaHeTo Ha oTcpoqenn 

AaHoqHn aKTJmH ce 6a3H:pa Ha nocAeAHaTa OAo6peHa 6roA)KeTHa rrporii03a, KOPHTHpaHa 

OTHOCHO 3Ha\.fl1MI1 HC06AaraeMH npi1XOAl1 H pa3XOAH J1 CIJeUHcpHYHH orpaHHqCHHJl 3a 

npeHac.sme Ha Hen3nOA3BaHH AaHDqHH 3ary6H HAH KpeAHTH. I1pH3HanaHeTo na oTcpoqcnH 

AaiJDqHif aKJ'HBl1, KOHTO llOAJ\C)I{aT Ha onpCACACHlf rrpaBHH HAJ1 HKOHOMH\.fCCKJ1 orpaHHqCHJUI 

HAlf HCCHJ"YPHOCT, CC rrpe:U:CH11Ba OT poKOBOACrBOTO 3a BCt.!KH Ol'ACACH CAyqaif Ha 6a3aTa Ha 

cneuncpH'HIHTe cpaKTH H o6cT01lTCACrBa. 

4.18. HecHrypuocT ua c'leTOBOAHHTe npu6AH3HTeAHH on:enKH 

DpH l13TOTBHHeTo Ha cpHHanconnH orqeT poKOBOACl'SOTO npanH peAH:U:a rrpeAIIOAO'>KeHHil, 

OUCHKH II AOrrycKaiiHJl OTHOCHO IIpH3HaaaueTO l1 O:U:CH11BaHCTO Ha aKTaBH, naCHBH, npHXOAH H 

pa3XOAJ1. 

Aci1ciBHTCAHHTe pe3yATaTH MOraT Aa ce pa3A}1qaBaT OT rrpeAIIOAO)KCHHHTa, ou:eHKHTC 11 

AOnycKaHHHTa Ha poKOBOACTBOTO J1 B peAKH CAyqaH CbOTBCTCTBaT HaiJ'bAJIO u a rrpeABapHTCAHO 

OUCHeiiHTC pe3yATaTJ1. 

11HcpOpMau,J1J! OTHOCHO CoUJ;eCl BCHHTC rrpeAIIOJ\O)KCHHJI, OHCJIKJ1 l1 AOrryCKaHHJl, KOHTO OKa3BaT 

naH- 3HaqJ1TCJ\H0 BAHJIJIHC Bopxy rrpH3HaBaHCTO l1 OUCH11:BaHCTO Ha aKTHBH, naCHBH, IIpHXOAH J1 

pa3XOAJ1 e rrpeACl"'aBCHa IIO-AOAy. 

4.18.1. 06e3u;enKa 

3a 3ary6a oT o6e3U:CHKa ce rrpH3Hana C}'MaTa, c KOHTO 6aAaHconaTa cronuocr rra AaACH aKTJm 

HAH eAHHHU:a, reHepHpaw:a napH'iHH ITOTOUH, IIpCBHIIIaBa B 'b3CTaHOBHMaTa J1M CTOHITOCT, KOHTO 
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e rro-BHCOKaTa OT crrpaneAAHBaTa croiiHocT, JJaMaAeHa c pa3XOAHTe no rrpoAatK6a Ha AaAeH 

aKTHB, H HeroBaTa CTOHHOCT B yrrO'rpe6a. 3a Aa orrpeAeAH croiiHocrra B yrro-rpe6a, 

poKOBOACTBOTO Ha ApytKeCTBOTO nJqncNIDa oqaKBaHIITe 6oAew;H rrap:w~HH rroTOIJ.H 3a BC11Ka 

eAHHHUa, reHepH:parua rrap:w!HH TTOTOUH, H orrpeAeAJI IIOAXONIIUJIJI AHCKOHTOB ¢aKTop C L(eA 

KaAK)'AHpaHe Ha HaCTOJIIUaTa CTOHHOCT Ha TC3H rrap:w!HH IIOTOL(H. IlpH H3'iHCAJmaHe Ha 

oqaKBaHHTe 6'bAeiUH rrap:w!HM TTOTOUM p'bKOBOACTBOTO npasn npeAUOAO/KeHHH OTHOCHO 

6'bAew;HTe 6pyrHH neqaA6H. T e3H npeAnOAOIKeHMH ca CB'bp3aHH c 6oAeLUM co6MTHH H 

o6croHTeAcTBa. AeiiCTBHTeAHHTe pe3yATaTH MoraT Aa ce pa3A:wJ:aBaT H Aa HaAOIKaT 3Hat.JMTeAHH 

KOpeKUHH n aKTHBHTe Ha ApYJI<eCTBOTO rrpe3 cAeABarn;aTa O'NeTHa rOAHHa. 

4.18.2. IloAe3eH )KHBOT Ha aMOpTII3HpyeMH aKTHBII 

PoKOBOACTBOTO rrpepa3rAe/KAa rroAe3HMH IKHBOT Jia aMopTn3HpyeMIITe aKTHBH n KpaH Ha sceKH 

OT'ieTeH rrepHOA. 

KoM 31 AeKeMBpH 2012 r. poi<OBOACTBOTO orrpeAeAJI rroAe3HHH :>KHBOT na aKTMBMTC, KOifTo 

rrpeAcTaBAHBa oqaKBarrMHT cpoK na rrOA3Bar-re na aKT'MBMTe OT Appi<ecTBoTo. AeiiCTBHTeAHHHT 

110Ae3eH :>KHBOT MO/Ke Aa Ce pa3A:wJ:aBa OT HanpaBeHaTa OUeHKa rropaAH TeXHHqecKO H MOpaAHO 

H3Xa6HBaHC. 

4.18.3. MaTepHaAHH JanacH 

MaTepnaAHMTe 3anacu ce ouenHBaT no rro-HncKaTa cToifnocr OT ueHaTa rra rrpHAo6waHe H 

HeTHaTa peaAH3HpyeMa croiiuocT. IlpH orrpeAeAHHe Ha HeTHaTa peaAH3HpyeMa croiiHocr 

poKOBOACTBOTO B3eMa npeABMA HaH-HaAen(AHaTa HaAHt.JHa HF-HpopMaL(HH I<DM AaTaTa Ha 

rrpn6AH3HTeAHaTa oueHKa. 

5. HeMaTepuaAHH aKTHBH 

HeMaTepHaAHM aKTHBM Ha Apyll<CCTBOTO BKAIO'iBaT OporpaMHH npoAyKTM 11 AMuenJH 

EaAaHcOBHTe cToifrroCTM 3a npeACTaBeHMTe OT'ieTHH rrepHOAH MOraT Aa 6oAaT aHaAH3HpaHH, 

KaKTO CAeABa: 

llpRA06HTH TnproocKa Ap}'I'R 06~~:~o 

co~nyepHR penyraQRJI HAA 
AHQCH3H 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

J>pyma 6Mancooa CTOHHOCT 
CaAAo ua 1 11Hyap11 2012 I'OAHIIa 0 22 23 
Hononp11t.o611n1 aKnllm, JaxyueHH 34 39 73 
CaAAo 11a 31 i\CKCMIIPH 2012 roNsHa 1 34 61 96 

AMopnt3al.IWI u o6e3l.ICHKa 

CaAAo na 1 nryapH 2012 rDAJ1Ha 0 0 16 16 

AMopn133.JJ.Hll 2 3 5 
CaAAO Ha 31 ACKeMDpH 2012 rOAHIIa 0 2 19 21 
oaAaucooa croiiuocr KDM 

31 AeKeMilPH 2012 r . 1 32 42 75 

llpHA06HTH TuprollcKH K.uJeuTCKH 0611.10 

co~nyepuu MapKH AHC'l'H 
AHI.ICH3lt 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO 
~CTHa CTOHHOCT 

CaAAo ua 1 suryap11 2011 roA11Ha 18 19 
[ lon011p11A0611T11 aKTI1DH, Jru<yn ctrn 4 4 
CaAAo ua 31 AeKeMDp11 2011 rOAHlla 1 0 22 23 
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AMopnsJaQHII " o6eJJ~euKa 

Ca;v.o na 1 I!HyapH 2011 fOAHHa 0 15 15 

A Mop111JauHR I 
Ca;v.o ua 31 AeKeM»pH 2011 1"0/\HHa 0 0 16 16 
oaAaucoua CTOHHOCT KbM 

31 AeKeM»pu 2011 r. 1 0 6 7 

He ca CKAJO\ffiaHH CbiUecrneHH AOTOBOpH 3a rroKyillio-rrpoAafl(6a npe3 nepHOAa. 

BcMqlOJ pa3XOAH 3a aMopnt3aUHH H o6eJueHKa (HAM B'b3CTaHOBJIBaue Ha o6e3UeJIKa, ai<o MMa 

TaKOBa) ce BKAJOqeJIH B OTqeTa 3a AOXOAI1TC Ha peA , Pa3XOAJ.1 3a aMOpTH3aiJ;HH H o6e3UCHKa Ha 

He¢HHaHCOBH aKTHBH". 

6. HMoTH, Mamuuu u coopo)KeBIDI 

I1MOTHTe, ManJKHMTe H CbOp'bfl(CHJJHTa Ha Ap~ecTBoTo BKJ\IO'IDaT 3eMH,. CrpaAH, MarnnHH H 

ceAcKocrorraHci<a TexHm<a. Eua:HcoBaTa CTOMHOCT MOfl(e Aa 6'bAe aHaAH3Hpa.Ha, KaKTo cAeABa: 

JCMII Crpa.QH M81UIIIIIIII TpaiiCJIOpTIIII CTOII811CKII ,n:pyr11 06wo 
000PYII.B8HC cpencrua HIIBCIIT8p 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO 
lipYTHB (iananCOB8 CTOIIIIOCT 
CaJUlo ua I l1HY8PH 2012 ro.nn118 509 59 712 62 13 646 2001 
Hosonpn.no6H11taKTHon 56 109 IS 381 561 
0mHC81111 8KTifBII 0 
npcOl.lCIIK8 0 
C81UlO 118 31 .neKe~mpn 2012 ro.!1HII8 565 59 821 77 13 l 027 2 562 

AMOpT113liUIIR u ofiCJl.lCHKa 
Can.no 11a I RIIY8PH 2012 ro.nHIIa 0 8 445 39 3 119 614 

0mHCaHII 8KTHBII 0 

Jary611 OT o6e3ueiiK8 0 
A \40pTI138l.liiR 0 2 124 14 I 75 216 

Can.no 11a 31 .neKeMoplt 2012 roAH118 0 10 569 53 4 194 830 

Di..1311COB3 CTOIIIIOCT !..""bM 

Jl.ll:tKCMBpll 2012 r. 565 49 252 24 9 833 l 732 

l'fMOTII II 000(!~1!,88HC 3CMR Crpa.nu MCIIJIIIIII II TpancnOP"fHII CTOII8HCKII .ll:pynt 06wo 
o6opynsane cpencroa nnoenrap 

8GN'000 DGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO DGN'OOO 

6pYT118 6anaJtCOBft CTOIIIIOCT 
C81Ulo 11a I liHyapu 20 II ronHII8 415 35 706 54 7 459 I 676 

HooonpH.!1o61rrn BKTitBit 94 24 6 8 6 187 325 

C81Ulo 118 31 JlCKCMBplt 20 II ro)IHHa 509 59 712 62 13 646 2 001 

AMopTnlaUIIII u o6eJutHKa 
429 Can.no 11a I liHyapH 2011 roaHHa 0 6 331 25 2 65 

AMOpTHJBl.lllll 2 114 14 54 185 

CM AO 11a 31 llCKCMBplt 20 II roAHHa 0 8 445 39 3 119 614 

6anancosa crollnocr J..'"bM 

J1.ll:eKCMDp11 2011 r. 509 51 267 23 tO S'l1 \ 3&1 
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BciRKH pa3XOAH Ja aMopnnaUHH 11 o6c3UCHKa (HAM B'b3CTaHOBHBaue ua o6eJueu:Ka, a:Ko HMa 

TaKosa) cc BKAIOqeuH B o~eTa 3a AOXOAHTe Ha peA ,Pa3XOA.H 3a aMopnr3au;mr .H o6e3ueH:Ka na 

He¢auaHCOBH a:KT111ln:". 

7. AoArocpo~mu <t>uuaucouH aKTHBH 

C)'lluiTe, npH3HaTn B orqeTa 3a ¢wuaucoBOTO cocroJIHHe, ce oTHacHT KDM CAeAHHTe KaTeropHH 

A'bMocpoqHH ¢r-maucoBH aKTHBH: 

ITpe.u.ocraaeHH 3aeMH 
,l(bJJrocpoqnn cjlnnaucoun aKTnon 

8. 0TcpoqeuH AaHDquH aKTHoH H naCHBH 

2012 
BGN'OOO 

0 
0 

2011 
BGN'OOO 

90 
90 

2010 
BGN'OOO 

592 
592 

0TcpoYCHHTe AaH'bUH Bn3HHKBaT B PeJYATaT Ha npeMeiiBH pa3AHKH n: HeH3ITOA3BaHH AaHn\.fHH 

3ary6n H MOraT Aa 6nAaT npCACTaBeHH :KaTO CACABa: 

3J )leKCMBpll 20JJ r. OpuJuaTII a ne'lan6aTa 31 }l,eKeM&pu 2012 r. 

II Jill Ja ry6aTa 

BGN'OOO BGN'OOO BGN'OOO 
Pa:~xo.nu 3a ueu1nomsauH omycKH ua n epcyuana 

6 0 6 

6 0 6 

npH3118TII KaTO: 

0rcpO•ICHH .l\RHb'lHH aKTIIOH 0 

31 .lleKeMspu 20 I 0 r. Op113HRTII B 11C'I8Jt68T8 31 .llcKe"BPII 2011 1. 

IIJIII 381")'6RTR 

BGN'OOO BGN'OOO BGN'OOO 
PaJxo.nu Ja nuxBH cna6a KanltTMH3ati.HR 

705 (705) 0 
npcBHUJCHHC HR npHXOllHTC H8ll p83X0/lHTC OT CCn 23 (23) 0 
PR3X0llll Ja IICH3110Jr.l88HI1 0111YCKH 118 n cpcyuana 

20 (14) 6 

748 F42) 6 
nptnuan• Kaw: 

0rcpO•ICHH .l\8Hb'IHH aKTIIOH 75 (74) 0 
0 0 

BcWIKH oTcpO'-Icm -r AaHDqH.H aKTHBH (BKAIOqmeAIJO AaJID9HH Jary6n: 11 Ap ym AaH'b9HH 

KpCAIDii) Ca BKAJ09CHH B orqeTa 3a 4>HHaHCOBOTO C'bCTOJlHHe. 

9. MaTepHaAHH 3anacH 

MaTepi1aAIIHTe 3anac11, npH3HaTI1 B OT\.fCTa 3a ¢nHaHCOBOTO cocroJIHHe, MOraT Aa 6oAaT 

aHaAI13HpaHI1, KaKTO CACABa: 

2012 2011 2010 

BGN'OOO BGN'OOO BGN'OOO 
MaTepHaJJH H KOHcyMaTHBH 83 106 135 

fOTOBa npOJJ.YKUHH 327 710 557 
CTOKH 0 0 1320 
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He3as1>pweHo npOH3BO.LJ.CTBO 

Ope.n.ocntBeHH aaaHCH 

MaTepua.rum Janacu 

903 
0 

1313 

1294 
10 

2120 

MaTepMaAHHTe JarracH HC ca npeAOCTaBHHH KaTo o6e3rreqeHnc Ha 3aA1>MI<euHJI. 

10. ToproBcKH B3CMaHJUI 

2012 2011 

BGN'OOO BGN'OOO 
T'bproBcKH BJeMaiJHJI, 6pyrrro 68 297 
TnproBCKH B3eMaHIDI 68 297 

17 

2204 
10 

4226 

2010 

BGN'OOO 
923 

923 

Bclf"'Kif BJeMaHHJI ca KpanwcpoqHn. HcTHaTa 6aAaHcona croiiiiOCT Ha TbproncKHTe BJeMaH.HH 

ce rrpHeMa Ja paJ~tHa rrpH6AH3.HTCAHa OUCHKa Ha crrpaneM.HBaTa HM CTOHHOCT. 

HaH-3TJaqHM.HTe ThpronCKH n3eMaHHll K'bM 31 AeKeMBpH ca rrpeAcraneHH, KaKTo cAeAna: 

PFITOHH Ali AJHaro OOA 

lJeperuaTa 2008 EOOA 

3AaTHirre 516'bAKH EOOA 

Arpo¢or EOOA 

EHoTeAAA 

PaAHHOB H CHH EOOA 

EKoTeppa EOOA 

11. Apyru B3eMaHIDI 

CoumtAJJH oorryponKH 11 Apynr Aall'hUH 

BJeMaHHJI no CbAe6Ha crropoBc 

He¢HHaHCOBH aKTHBlf 

<DHuaHcMpaHe OT A<I>3 

ApyrM BJeMaHMfl 

12. IlapH H oapH'lHH eKBHBaACHTH 

2012 
BGN'OOO 

28 

12 
9 

10 
2 

61 

2012 

BGN'OOO 
10 

3 

47 
60 

nap.HTC H napii""'HHTC CKBHBaAeHTH BKAIO"fllaT CACAH.HTC CACMCHTM: 

flapH'·IHH cpe.LJ.CTBa B 6pOH 11 B 6aHKH: 

2012 

BGN'OOO 
11 7 

2011 
BGN'OOO 

0 
144 
77 

221 

2011 

BGN'OOO 
17 

18 

2011 

BGN'OOO 
28 

2010 
BGN'OOO 

435 
93 
77 

80 
685 

2010 

BGN'OOO 
11 

8 

19 

2010 

BGN'OOO 
13 
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6bnrapcKH nesa 

KpaTKocpo4HH Aeno3HTH 

Ilapli'IIIU cpeACTBa 

117 

6 

123 

Ap)')KeCTBoTo HHMa 6AoKHpaHH napH H rrapwiHH CKBHBai\eHTH. 

13. Co6cTBeH KamiTa.A 

13.1.0cHOBeH KaUI.fTa.A 

IX 

28 13 

28 13 

Pernc·rpHparrrurr KaiiHTaA Ha Apy,KeCTBoTo ce CbCTOH oT 100 Ha 6pon Afu\a c HOMHHaAHa 

croi1:Hocr n pa3Mep rra 50 i\B. Ja AJIA. Bc.H""''KH AllAOBe ca c npano ua IIOi\~asaHe na AHBHACHT H 

i\IfKBHAall,HOHCli AHA H rrpeACTaBNIB8T CAHH ri\aC OT o6lll;OTO Cb6paHHC Ha CbAp)T)KHHD;I1TC Ha 

AppKCCTDOTO. 
2012 2011 2010 

BGN'OOO BGN'OOO BGN'OOO 
J.fJ.na,neHH H HaiTbJIHO nJJaTCHH )VIJIOBe: 

- B Ha4aJJOTO Ha ro;nrnaTa 5 5 5 
06W.O aKI.l,HH, OTOpH3HpaHH KbM 31 .llCKCMBpH 5 5 5 

CrrHCbl\bT Ha ocnonHHTe CbAPY'KffHU:H Ha Ap)')KeCTBOTo e npeACTaneH, KaKTo ci\.CABa: 

co6cTsennyu 2012 
lipoit 

JlSIJlOBC 

):Vi<aKOMO 4epa 

EKoTeppa EOO,[( 100 
100 

13.2. ApyrH pe3epsu 

Can.no na 1 SIHyapH 20 I 1 ro.nHna 

Can.no KbM 31 .neKeMspn 2011 ro,niiHa 

Can.no KbM 31 .neKeMspn 2012 ro.nHna 

14. Bn3narpiDK:AeHIDI ua nepcouaaa 

14.1.Pa3XOAH 3a nepcouaaa 

0/o 

100 
100 

2011 
lipoit Ofo 

.llSIJlOBe 

100 100 

100 100 

38KOHOBH pe3CpBH 

BGN'OOO 
5 

5 

5 

Pa3XOAHTe 3a B'I>3narpa*A.eHH11' Ha nepcoHaAa BKi\JOqJ3aT: 

2010 
lipou 0/o 

.llSIJlOBC 

100 100 

100 100 

06mo 

BGN'OOO 
5 

5 

5 
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2012 2011 2010 

BGN'OOO BGN'OOO BGN'OOO 
P33XOAI1 33 33rrAaTH 453 630 604 
P33XOAH 33 co.u:aaARH oc:rnypon.KH 79 1 I 1 98 
06eJmeTeHHH CbrAacHo KoAeKc3 H3 rpyAa 10 13 5 

Pa3XOJJ.H Ja nepconaJJa 542 754 707 

14.2. Tieucu:oHHH H ApyrH JaAnA)KCHWI KbM nepcoua.Aa 

ITeHClfOHHHTC 11: Apynt 33A'bi\)KCHHH K'bM rrep corr3A3, npH3H3TH B OT<ieTa 3a ¢IIHaHCOBOTO 

C'bCTOIDIHC, Ce C'bCTO.liT OT CACAHHTC CYMJi: 

3att"LJ1,..eHml K"LM nepconana u ocnrypnTenuu HHCTHTYUHH 

3a.nbmKeHIDI Ja JannaTH 

3a.f(bJDKeHHll Ja OCHrypOBKH 

3a.f(bJ1)1(eHHll no HeH3ITOJ13BaHH OTnyCK11. 

3a.nbJl,..eHml K"LM nepCOifana u ocnrypnTenHn nncTnryuuu 

2012 

BGN'OOO 
1 I 

5 

5 

21 

2011 2010 

BGN'OOO BGN'OOO 
22 38 
10 16 

5 16 

37 70 

CorAacno H3HCKBaHH.liT3 ua KoAeKca H3 1pyAa rrp11 rrpeKpaTHBaHe na TPYAOBOTO 

rrpasOOTIIOilleHHe, CACA KaTO CAYIKHTeNIT C rrpHA06HA rrp3BO na rreHCHH Ja OC:rnyp11TCACH CT3)K 

11 Bo3p3cr, ApY:>KeCTBOTO e 3aA'bA)KCHO Aa MY H3rrAaTH o6e3meTeHHC s pa3Mep AO rnecr 6pyrHit 

p360THH 3aiJA3TH. ApY:>KcCTBoTo He e Ha"<IHCAHA.O rrpan11o 33A'bJ\)KeHHe 3a H3ITA3Il.(aJJe Ha 

o6e3ru;eTeHHH Ha HaeTHTe AH.U:3 np11 rreHCH011Mp3He B C'bOTBeTCTBHe c H3HCKBaHH.liTa na MCC 19 

.A , ~ 6 , OXOAI1 Ha H3CTH AH1~3 , T'bl1 KaTO CbCTaBa Ha p 3 OTCU~J.oJTe e B MA.aA3 B'b3p3CT H B CACABai1.(11TC 

15-20 rOAHHJf IUIM3 A3 ce ITCJICI10HHpaT HerOBH CAY:>KHTeAI1. 

15. 3 aeMu: 

15.1. 3aeMH, o~u:Tauu: no aMOPTH3Hpana CTOHHOCT 

ApY:>KeCTBOTO HM3 33A'bA)KeHJHI rro CAeAHHTe KpeAJ1TH: 

KoM Pt1TOHH AM A3H3ro 11TaA.HH. lpH A'bArocp o"<IHM ¢HpMeHH KpeN1Ta Ha o6Il.(a croiiHocr 3 

402 XIfA.AB. C rraAC:>KH K'bM 2014 r. C A.HXBeH % ¢opMHparu ce KaTO c6op OT 3-MeCC<fffl11l 

EURIBOR 3a IT'bpBHHT pa6oTeH ACH Ha C'bOTBeTHOTO lpMMece'illc H HAAEABKA OT 4.50% . 

Coru:HHT ce 113'-incA.liBa Ha lpHMece•nte. KpeAHTHTe He ca o6eJrre\feHI1 c 11MYIIlCCTBO Ha 

¢11pMaTa. 

KoM HepH 11 A3Haro EOOA neT A;hArocpo"<IHH ¢11pMe1111 KpCAJ1Tt1 Ha o6ru:a croii"Hocr 2 580 

XHA.AB. C IJ3AC)KJ1 31.12.2015 - 31.12.2016 r., C M IXBCHH % ¢opMHpat.U: Ce KaTO c6op OT 3-

MCCC"<IHifH EURIBOR Ja IT'bpnwrr pa6oTeH ACII H3 CbOTBCTHOTO lpHMece"<IHe 11 HAAEABKA oT 

5.00% . KpeAHTHTC He ca o6e3rre"<IeHH c HMyru;ecTBo 11a ¢HpMaTa. 

KoM EKOBI1Ta OOA ABa A"bArocpo"<InH ¢HpMeHH KpeAHTH 11a o6Il.(a CTOHHOCT 482 XIIA.AB. c 

IJ3AC:>K 31.12.2015 r., c AHXBCHH % ¢ opMHP3IIJ; ce KaTo c6op OT 3-Mece'fHif.li EURIBOR 3a 

IT'bpBii.liT pa6oTeH ACJJ 11a C'bOTBeTHOTO rpHMece'fHe H HAAEABKA OT 5.00%. KpeAJ.iTHTC rre ca 

o6c3rreqemi c IiMf!IleCTBo Ha ¢npMaTa. 
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16. TnproBcKH 3aAnA)KeHHH 

2() 

TbproBcK.Irre 3aA'bA)I(CHHJJ, orpa3eHH B oT<JeTa Ja cpnHaHCOBOTO CbCTOHJIHe, BKAJOqsaT: 

Te~H: 
~OCTaB'tHQH .Upynt 

Institute of Experimental Botany 

BHaaH MauoHH 
UIEJ1 ob!ITapHR EA~ 
EHOJ13HH 

KpHCHTHa 2008 00~ 
ET oOpHCJlaB ,[(»<oHeB 

EKOBHTa 00~ 
MaypHI.{Ho ~aJJnHaJ 
f1aT)'Uo H ManseuH 

EHoTon EA~ 
ArpaTex EOO~ 

f1e-rpyc 00~ 
YepewaTa 2008 EOO~ 
L(H Ca. HoaH nperre'-la 

KJlHeHTH no 3B3HCH 

3a.noJDKeHHR no 3,[J.[(C 
PaJqeTH 3a .noxo.nH Ha cpH3.JlHUa 
~pynt pa3ttent c 610JJ)KeTa 

.lJ:aa'h~lllll 33.U'hJl~eunB 

18. ApyrH 3aA»A)KCHHH 

TeKYIQH: 

Apyrn paJqeTH 

PaJqeTIJ 3a AI1XBH 

19. llpBXOAR OT npOAIDK6R 

2012 
BGN'OOO 

31 
5 

24 
6 

16 
3 

87 

2012 
BGN'OOO 

0 
1 
I 
2 

2012 
BGN'OOO 

0 

2011 
BGN'OOO 

8 

12 
6 
8 

33 

3 

71 

2011 
BGN'OOO 

0 
2 
4 
6 

2011 
BGN'OOO 

184 
184 

2010 
BGN'OOO 

16 
22 
9 
2 

18 
26 

20 

8 
146 

4 
15 

286 

2010 
BGN'OOO 

2 
4 
0 
6 

2010 
BGN'OOO 

12 
213 
225 
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2012 2011 2010 
BGN'OOO BGN'OOO BGN'OOO 

DpmmAif oT npoAa)K6a Ha rrpoA}'KUHH 1574 1094 1791 
IJpHXOAH OT npoAa)l\6a Ha CTOKH 1192 690 
IJpHXOAH OT npeAOCTaBHHe Ha ycAyrH 80 206 183 
llpHXOAH OT npOAIDK6H 1654 2492 2664 

20. Apyru upuxoAH 

Apynrre npHxoAH Ha Ap~ecTBOTo BKAIO':IBaT: 

2012 2011 2010 
BGN'OOO BGN'OOO BGN'OOO 

npoAaJK6a Ha MaTep11<1J1M 1 10 13 
.lJ:pyrH rrpMXOAH 5 4 4 
<DHHaHCHpaHe 176 155 13 
,U:pyru npuXOJJ. H 182 169 30 

21. Pa3XOAH 3a MaTepua.A.u 

Pa3XOAJ!Te Ja MaTepHaAH BKAIO<maT: 

2012 2011 2010 
BGN'OOO BGN'OOO BGN'OOO 

OcHOBHH MaTepHaAH 180 267 176 
AM6aAam 10 19 35 
KaHUeAapcKH MaTepHaAH 1 
ropHBO 97 74 73 
Topose H nperrapaTH 118 119 33 
MaTepHaAH Ja KaiiKOBO HanoHBaHe 20 47 19 
Pa6oTHO o6AeKAo 

Apyrn MaTepmtAii 

PaJXOJJ.HO Ja MaTcpnanu 427 527 336 

22. Pa3XOAH 3a BoHmHH ycAyru 

Pa3XOAJITe Ja B'bHLIIHH ycAyrH BKAIO':IBaT: 

2012 2011 2010 
BGN'OOO BGN'OOO BGN'OOO 

PaJXOAH 3a yeA yr11 OT TPeTH Ann.a 332 284 479 
KoHcyATaiiCKH ycAyrJ'l 128 84 99 
He3aBHCIIM qmHaHCOB oA.Frr 4 5 8 
3aCTPaXOBKH 6 7 2 
TeAe¢oHHif n noii.I,eHClili pa3XOAn 4 5 
Pa3XOAH 3a lpaHcnopT 56 143 109 
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HaeMH 

Apym 

PaJXOAH Ja BbHWHH ycJiyru 

23. Apyru pa3xOAH 

Apynrre pa3XOAI1: Ha rpyna-ra BKAIO"<!BaT: 

KoMaHMipoBKI1: 

Pa3XOAH 3a aATepHaTHBHH AaHDUH: 

Apym 

)l;pyru pa3XOAII 

24. <f>HHaHCOBH npHXOAJI H pa3XOAJ1 

30 
21 

581 

2012 
BGN'OOO 

4 
9 
2 

15 

13 
100 
641 

2011 
BGN'OOO 

4 
8 
8 

20 

22 

31 
Ill 

839 

2010 
BGN'OOO 

8 
4 

12 
24 

<l>HHaHCOBH:Te pa3XOAH 3a rrpeACTaBCHHTC OT'ICTHH rrepROAH MOraT Aa 6'bAaT aHaAR3HpaHH, 

KaKTO C/\eABa: 

$mi8HCOBH pa3XOAH 

PaJxOAH 33 MLXBII no q>Haancos AH3HHT 

PaJXOA II 33 AIIXBII no 3aeMn, OT'iHTam~ no 3MOpTI13HpaH3 croi1HocT 

06mo pa3XOAH 33 AHXDI1 nO cpl~HaJICOBH 3aA"bA:>KeHHH, KOIITO He Ce 

oT'IuTaT no crrp3BeAAJ1Ba CTOHHOCT s ne'laA6aT3 HMI 3ary63Ta 

cl>anaHCOBH pa3XOAH 

2012 

BGN'OOO 

403 

403 

403 

2011 

BGN'OOO 

390 

390 

390 

2010 

BGN'OOO 

330 

330 

330 

<l>riHaHCOBHTe rrpuXOAH 3a rrpeACTaBeHJITe OT'ieTIIH rrepHOAH MOraT Aa fuAaT aHaAR3RpaHH, 

KaKTO CAeABa: 

<l>lfH8HCOBH npHXOAH 2012 2011 2010 

BGN'OOO BGN'OOO BGN'OOO 
I1p11XOAJI OT AIIXBll OT napH II nap11'1HH eKBHBaAeRTii I 31 1 I 
0 6w.o rrpllXOAJI OT AHXBH OT cpuHilHCOBI1 3KTirnH, KOHTO He Ca 

O"l"'IIITaHH no cnpaseAAJIB3 croihlocr n ne'laA6aTa 111\H 3ary6aTa I 31 11 
ci>HBaHCOBH npllXOAH 1 31 11 

25. Pa3XOAH 3a AaHn~H nnpxy AOXOAa 

QqaKBauHTe pa3XOAH 3a AaHbUH, 6a3HpaHH Ha ecpeKTRBH3Ta A3HbqHa CTaBKa B pa3MCp Ha 10 % 
(2011 r.: 10%), a A eHCTBHTeAHO rrpH3H3THTe A31-fbq1Jf1: pa3XOAH B rrcqu6aTa HAH 3ary6aTa M OraT 

A3 6'bA3T paBHeHH, K3KTO CACABa: 
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2012 2011 2010 

BGN'OOO BGN'OOO BGN'OOO 
0eqaA6a npeAH AaHo'IIIO o6Aaraue (1 027) (1 764) (1 119) 
AaHD<m3 cranK3 0,1 0,1 0,1 
QqaKBaH pa3XOA 3a AaHDK 0 0 0 

ICo peKIJ.HH 3a npnxOAH, ocso6oAenn o-r Aallb'IUO o6Aaraue: 227 231 242 
A3HD'ffiO npn3H3TII p33XOAH 33 aMopn~3anitH 221 187 210 
f1pu3H3TII p33XOAII 33 Hei13DOA3Ban oTnycK 6 20 21 
ITpnxOAII oT oueHK3 H3 6uoAont'IHH aKTJ1BH 24 
A pynt rrpi1XOAII, ocso60ACIDI oT AaHb'fHO o6AaraHe 11 

ICopeKD.nH 3a uenpn3HaTH 3a AairL'IHH neAn pa3xoAn 550 486 843 
C 'ieTOBOAHII p33XOAM 33 al'.!Opn13aJ{HJI 221 187 210 
f1poBJl3UH 33 IIC1131IOA3BaHH OTnyCKH 6 6 18 
Pa3XOAH 33 MLXBI1 -CA363 Kann1'aAII3a~ 319 289 309 
AaHb'ffiO uerrpH3HapH pa3XOAH 4 2 l 
Apynt pa3XOAH 6~-toAorwum aKTHBH 2 305 
AaHD<m3 OCHOB3 3a II3<mCNIBane Ha KoprropaT11BIIIDI AaHbK rre'I3A6a {709) {1509) {518} 
PaJXOAHTe 3a AairLun BKAroqsaT: 

OTcpoqeHn AaH1,<JIIJi pa3XOAH/ rrp11XOAH: 

Bo3HJ1KBaue 11 o6pamo npoJmAemie Ha npeMeHHH p33AHKI1 0 (74} {1 0) 
Pa3XOAH Ja AaHonn sopxy AOXOAa 0 {74) {10) 

26. CAeAKH CDC CB'~>p3aHH AHU.a 

CB'hp3aHHTe AH.u;a ua ApYJKCCTBOTO BKAJO•maT co6cTBeiJHLT;HTe 11 KMO'IOB ynpaBACHCKH 

rrepcoHaA. 

AKo He e H3pi1'1HO yrroMeHaTo, YpaH3aKLT;HHTe C'bC CB'bp3aHH AH.u;a He ca M3B'hpmenu npn 

crrc.u;HaAHH y cAOBM.R: 11 He ca rrpCACTaB.R:HH HAM rroAyqaHaHH nHKatmH rapaun;1111. P aJqeTIIHTe 

CYMJf o6IfKHOBeHO ce l13IIAaUlaT ITO 6aHKOB ITbT. 

26.1. CAeAKH CDC co6crneuuu,H 

llpo,nru~<6a Ha CTOKH H yc.rrym 

-npo,nru~<6a Ha CTOKH Ha "EKoTeppa" EOO)l, 

-npo,nru~<6a Ha yc.rryrH Ha "EKoTeppa" EOO,l.l; 

lloKynKH Ha cTOKH H yc.ll)'TH 

- noKynKH Ha CTOKH Ha "EKoTeppa" EOO)l, 

- noKynKH Ha yc.rryrH Ha "EKoTeppa" EOO,ll; 

2012 

BGN'OOO 

659 
78 

36 
6 

2011 

BGN'OOO 

0 
0 

0 

0 
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26.2. CAeAKH C ApyrH CB'bp3aHH AHU.a IIOA o6m: KOHT]JOA 

llpOAIDK63 Ha CTOJOI H ycnyrH 

- npOAIDK63 Ha CTOKH H3 EHoTon EA.D: 

- npoAIDK63 Ha cTOKI1 H3 PHrOHH .lJ:H A3113ro 

- npOAIDK63 Ha ycnynr Ha EKOBI1Ta 00.1J: 

0 oKynKH H3 CTOKH 11 ycnyrH 

- noKynKH H3 .L(MA OT P11roHH .lJ:M A 311aro 

- noKynKH Ha ycnyrH (nHXBH) OT P11rOHH .D:11 A3Haro 

- noKynKH Ha ycnyr11 (11HXB11) OT EKOBHTa QQ.IJ: 

- noKynKI1 Ha ycnyr11 (mtXB11) OT Hep11 11 A3Haro EOO.IJ: 

27. PaJqeTII coc coop3aHH AHU.a H Kpa.R Ha rOAHHaTa 

2012 
BGN'OOO 

Tetcy~.Qn 

BJeMauoH oT: 

- C06CTBeHHI..I,H 3 
- Ap ym CBbp3aHH nHu,3 noA o6u..r. KOHTpon 28 

06111.0 TeKYlll.l1 B3eMaHHR OT CBbp33HH 11111..1,a 31 
06mo B3CM3HHSI OT CB'bp33UH J1H._a 31 

HeTeKymu 

33J).'bmKCUHSI K'bM! 

- ApyrH CBbp3aHH 11HU.3 nOA o6u..r. KOHTpOn 6465 
06w.o HeTeKY~.Q11 33AbJ1)1(eHH.sl KbM CBbp3aHH JlHU,a 6465 
TeKymu 

33JI,'bJ1)1(CH IISI K'bM: 

- ApyrH CBbp3aHI1 11111..1,3 nOA o6u..r. KOHTp011 364 
06u..r.o TeKYW.H JaA'hJl)l(eHHR KbM CBbp33HI1 11111..1,a 364 
06mo 33JI,'bJ1iKCHHSI K'bM CB'bp33HH Jllf._a 6829 

28. PucKooe, coop3aHu c <}muaucoouTe HHCT)J)'MeHTH 

2012 

BGN'OOO 

7 

673 
5 

12 
166 

17 

158 

2011 
BGN'OOO 

0 

0 
0 
0 

0 
0 

0 

0 
0 

l...(eAH H IIOAHTHKa Ha poKOBOACTBOTO 110 OTHOWeHHe ynpaoAeHHe Ha pHCKa 

24 

2011 

BGN'OOO 

0 

0 

0 

0 

0 

0 

2010 
BGN'OOO 

0 
0 
0 
0 

0 
0 

0 
0 
0 

ApJ"KeCTBOTO e I13AO>KCHO na pa3AH<JHI1 BHAOue pHcKOBC no OTHOUJeHJ1e Ha <PHHaHCOBHTe CH 

IfllCTJ'}'MCHTI1. Haii- JHa'iH.MHTC qnruaHCOBH pHcKoBc, Ha KOHTO e l13AO>KCHO Ap)"f<CCTBOTo ca 

IIa3apeH pHCK, KpCAHTCH p11CI\ H AHKBI1ACH pHCK. 

BcAeAcnme ua H3nOA3BaHeTo Ha <PHHaiiCOBH HHC'fP)'MCIITH Ap)')KCCTBOTO e H3AO>KeHO Ha 

IIa3apeH pucK H JTO- KOHKpCTHO Ha pHCK OT rrpoMeHH B'bB BaAyrHIDI KypC, AHXBCH pHCK, KaKTO 11 
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pHcK OT npoMHHaTa Ha KOm<peTinr u;erur, KoeTo ce A"I>AIKH Ha orrepannmaTa 11 

HimeCTIHUWHHaTa AeHHocr Ha Ap)1)KCCTBOTo. 

28.1. AuaAH3 u a n a3apH11H pucK 

28.1.1. B aAyreu pucK 

Tio-roMtMaTa qacr oT CACJ\KHTC Ha Ap)1)KCCTBOTo ce OCDll(eCTBID3aT n 6"I>ArapcKH A.ena. 

l..f~eCTpaHHHTe TPaB3aKinm Ha Apy)KeCTBoTo, ACHOMHHHpaHH rMIBHO n espo H He Ii3AaraT 

Ap)1)KCCTBOTO Ha BaAyreH pHcK. 

28.1.2. AllxBeu pucK 

TIOAHTHKaTa Ha Ap)1)KeCTBOTO C HaCO'feHa l<DM MHHHMH3HpaHe Ha AHXBCHHJI piiCK rrpii 

A'bArocpo<iHO qmHaHCHpaHe. 3aToBa A"I>Arocpo'fHHTe 3aeMH ca o6HKHOBeiro c qnrncupaHH 

AHXBCHH rrpou;eHTH. K"I>M 31 ACKel'vmpH 2012 r. Apy)KeCTBoTo r-te/ e H3AO)KCHO Ha pHCK oT 

npoMHHa Ha rra3aprn:rTe AHXBCHH rrpoi.J;CIITH ITO 6aHKOBHTC CH 3aCMH, KOHTO Ca C npOMCHJ\HB 

A.HXBeH rrpou;enT. Bcw<rKH ApyrH cj:nrHaHconH aKTHBH H nacill3H ua Apy)f{eCTBOTO ca c 

cj:>HKC11paHH AHXBeHH rrpOI.J;CHTH. 

28.2. AuaAH3 Ha AIIKBUAHHH puCK 

Apy)f{ecTBoTo nocpema rrpKAHTe eM OT AHKBHAHH cpeAcrna, KaTo BHHMaTeAHo cAeAH 

IIAaii.J;aHHHTa ITO ITOI'aCHTeAHHTC IIA.aHoBe u a A"I>ArOCpO'fiHiTC qWIHa.HCOBH 3aA"bA)KCHHH, KaKTO Ii 

BXOAJIII.J;IiTC H H3XOA)IIJJ.H napM'fHH IIOTOI.J;H, B"b3HHKBaunr 8 XOAa l!a onepaTHBJiaTa ACHHOCT. 

HY*AlfTe OT AHKBHAHH cpeACTBa ce CACAHT 3a pa3AJfqUH BpCMeBM rrepHOAH - emeAHeBHO H 

C)J{eCcAMH<iHO, KaKTo H Ha 6a3aTa Ha 30-AnCBHH nporH0311. H~HTe OT AHKBHAHH cpeACTBa n 

A"I>ArocpoqeH rrAaH - 3a nep110AF1 OT 180 11 360 AHif, ce onpeACAHT MeceqHo. HY*AJITC OT 

napHqHJ1 cpeACTBa ce cpanHJIBaT C"bC 3aeMHTC Ha pa3ITOA0)f{CHHC, 3a Aa 6"I>Aa1' ycraJJOBeHH 

H3AHUfbU:H HAH ACcj:>HI.J;HTM. To3H aHaAH3 onpeAeAH AaAH 3aeMHTe na pa3uoAomeJIHe me ca 

AOCTaTb'iHH, 3a Aa nOKpHHT H)'II<AHTC Ha Apy)f{eCTBOTO 3a rrcpHoAa. 

29. Co6HTHH cAeA Kpaa ua OT'IeTHHH nepuoA 

He ca B"I>3HilliliaAH KopHrHpaiiJ.H CD6H'rHH HAH 3Ha-cmTeAHH HeKopHTHpaUI.H Cb6wnrn Me»\Ay 

AaTaTa Ha cj:>HHaHCOBHH oT<IeT H AaTaTa Ha OAo6pc11HeTO rvry 3a rry6AHK)'BaHe. 

30. 0 Ao6p euHe Ha qmuaHCOBHH OT'IeT 

<l>HIJaHCOB111lT OT<ICT r<DM 31 ACKeMBpH 2012 r. (BKAIO'fHTCAHO cpaBHHTCAHaTa Hricj:>OpMai.J;HJI) C 

OAo6peH H rrpHeT OT YnpasHTeAH Ha 1 5.03.2013 r. 


