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Pycencrka Kopabocmpoumennuya EAJ Qunancos omuem
3a coounama, npukaoveania na 31 oexemepu 2012

BejiekKKH KbM (PHHAHCOBHUA OTHET

1) CratyT 1 npeaMeT Ha ieiiHOCT

.~Pycencka Kopabocrponrennuua™ EAJL ¢ apyxectBo cbe cepasinuie B buarapus. JIpyXecTBOTO ¢ yupeaeHo
npe3 2012 u e Bnucano B T»prosckus peructsp npu Arenuus no snucsanwsta ¢ EMK 202297239 ua |1
Hoemepu 2012 roguHa. AapecsT Ha ynpasieuue Ha J[pyxectrsotro e rp. Pyce, yn. ,Mareii Croiikos™ 5.
KsmM 31 nexemppu 2012 r. eadoanuen coberpeHHK Ha Kanurtana Ha Pycencka KopaBocrponresnuua EAJL e
Asnapc EOOJ.

[peameTnT Ha AelHOCT Ha JIpyXecTBOTO BIUIFOYBA CTPOUTENICTBO H PEeMOHT Ha Kopabu. JIpyxectBoro npes
2012 r. nMa eHOCTCIICHHa CHCTEMA Ha YIPaBicHUE, CheTosina ce 0T ChBeT Ha aupekTopute. Jpyxecrsoro
Ce OpeACTaBJIfBaA OT H3NbAHHTEIHUA AHpekTop CTosH MaprHos,

2) ba3a 3a uarorssine

(a) CBboTBeTCTBHE

To3u hHHAHCOB OTHET € U3TOTBEH B CLOTBETCTBHE ¢ MexayHaponHuTe CTaHAAPTH 32 (QHHAHCOBO OTYHTAHE
(MC®O), npuern ot Esponeiickus Coroz (EC). OunancoBust otueT e 0a06pen 3a n3aapade ot ChBer Ha
aupexrtopure Ha JpyxectBoro Ha 19.06.2013 r.

(6) ba3a 3a usmepBane

Tozu QJHHaHCOB OTYET € U3roTBeH Ha 0azara Ha UCTOpHYECCKaTa CTOHHOCT.

(B) OYHKIAOHAINA BAJYTA H BATYTA HA NPEACTABAHE

Tosu dumaHcoB oruer e npeacrased B briarapcku jiesa (BGN), kodaTo ¢ (yHKUHOHAIHATA BajlyTa Ha
Apyxecrporo. Lianara unancoBa nHGOpManus [IPeICTaBEHA B J1eBa € 3aKPBIICHA [0 XHAAE, OCBEH KOraro
€ NMOCOYEHO APYTO.

(r) Hs3noassane HA NPADAHSHTEIHH OLEHKH M NIPELNeHKH

Hsroreanero Ha dunancosus otyer cnopes MCODO wu3nckBa PBKOBOACTBOTO A4 MPABH IIPEUCHKH,
ApUOIH3HTEIHN OLECHKH M JOIYCKAHHSA, KOHTO BIMSAT HA NPWIATaHETO HA CYCTOBOJHMTE MOJHTHKH W Ha
AKTHBHTE, NACHBUTE, NPHXOAHTE M pazxoaure. PeasHusar pesysnrar Moxe ga Obje pasiMyeH o1 Te3H
npuOnAM3HTEaHH OLEHKH. [IpepasriexIaHeTO HA CUCTOBOJAHMTE OLEHKH Ce HPU3HABA B HEPHOAA, B KONTO
OliCHKATa € IIpepasrieiaHa, Koraro MNpepasrieAaHeTo 3acAra TO3M [epuoj, U B ObJAClH MEPHOJH aKO
APEPAsICkKIAHCTO OKa3Ba BJMsSHHE Ha Objacimre nepuoau. HMudopMmanms 3a 3HAYHTENHH HOZHIMU,
3aCerHaTH OT OLCHKH HAa HECHIYPHOCTTA H JOIIYCKaHWS [IPH MPIJIAraHe Ha CYCTOBOLHUTE MOJIMTHKH, KOMTO
HUMaT Hafi-3HauuTeaeH eeKT BbPXY CYMHMTEC NPH3HATH BLB (HMHAHCOBHA OTYET, CE ChABPKA B CACAHUTE
Oenexku:

s  benexka 14 — HmoTi, Manimei, CeopbKeHus u obopy,isaHe
Hudopmanns 3a HECHIYPHOCT B JOMYCKAHHATA M OLEHKHTE, 38 KOMTO UMa 3HAYMTEIEH PHCK 42 JAOBEJAT 10
CBUIECTBEHH KOPEKLIHH B CJIeIBalaTa GHHAHCOBA MOAHHA, ¢ BKIIOUECHA B CASIHUTE OCIEKKH:

e benexka 14 — Moy, MammHu, chopbxenus ¥ o6opyasaxe



Pycencka Kopabocmpoumennuya EA/ Qunancoe omuem
3a co0unama, npuiwoyeawia na 31 oexemspu 2012

beleKKH KbM PHHAHCOBHSA OTYET

3) 3nauuMH CYCTOROJAHH MOJIUTHKH

3HAYHMUTE CYCTOBOIHU [ONMTHKH npejacTaBeHH Io-J0Jy Ca INpHIaraHH [10CJICA0BATC/IHO BbB BCHYKH
NpeACTaBCHH CPHOAH.

(a) YyxaecTpaHHa Baayra

(i) Coenku 6 ypnucoecmpanna saiyma

Onepauuute B HyXJCCTPaHHA BajlyTa Ce OTYMTAT BbB (YHKLUHOHATHATa Bajlyra 1o OOMEHHHS KypC,
NMPWIOKHM B JACHS Ha M3BBpLUBaHC HAa cjAenkaTa. [lapHuyHH aKTUBH W NACHBM, JCHOMHHHUPaHH B
YYXACCTPAHHA BAAYTA, €€ OTYMTAT BHB (JYHKUHOHANHATA BayTa [0 3aKMOYHTENHHS KYPC B JIeHd HA
H3rOTBAHE Ha oT4eTa 3a PHUHAHCOBOTO cherosHme. [Tewanba nnu 3aryba or KypcoBH pasiiMKH, NPOM3THYAILMN
OT HapMYHH HO3MUHH, € pa3iHKaTa MEeXly aMOpPTHM3MPAaHATA CTOHHOCT BBB (DYHKIMOHAIHA BalyTa B
HAYANOTO HA MCPHO/IZ, KOPHIHpaHa ¢ eEKTHBHATA JIHXBA H TUIAILAHMATA [1pe3 NIEPHOAa H aMOPTH3UpAHaTa
CTOMHOCT B HYXJASCTPaHHA BAIYTa HNPEBANYTHPAHA N0 Kypca B Kpas Ha Neproaa.

Henapuut# akTHBH M ITACHBY JICHOMMHHPAHH B YY)KIECTPAHHM BayTH, KOMTO C¢ OTUHTAT HO COPABEIHBA
CTOHHOCT, C¢ npeBpbliaT BbB (YHKUHOHAIHATA BajdyTa 110 Kypca Ha Aartara, KbM KOSTO € OlpelefeHa
cnpasejuMBaTa cToiHocT. HermapHyHy akTHBYM H MAcHBH B YYXKACCTPAHHA BalyTa, KOMTO CE OLECHABAT 1O
HCTOPHYECKA HEHA, ce [peBaIyTHpaT BbB (YHKUHMOHAJIHATA BalyTa HO Kypca Ha [aTaTa Ha CJelKara.
KypcoBu pazaMxi, Bs3HHKBAIM OT NPEBATYTHPAHETO BbB QYHKIHOHANIHATA BAIYTA C¢ OTYMTAT B Heuaidu
3aryOM, OCBEH CJCAHUTE PAa3IHKH, KOMTO Ce [PU3HABAT B ApPYyr BCEOOXBATEH AOXOX IPH NPEBaIYTUPAHETO
Ha:

®  KANHTAJIOBH MHCTPYMCHTH HA Pa3lONOXKeHHE 3a fpoaaxlba (OcBeH npH o0e3leHKa, Koraro BadyTHHTE

KYPCOBH Pa3fAMKH [IPU3HATH B IpYT BceoOXBaTeH NOXOA ¢€ PeKIaCHPHUMPAT B neyaadH H 3aryOu); nim

®  OTTOBAPALIN HE YCHNOBHATA XCIDKHHIM HA NAPHYCH DOTOK, JOKOJIKOTO X€/DKHUHTa € CCI)CKT HBCH.

Ot 1 anyapu 1999 roauna oOMeHHuAT kypc Ha bwnarapckus ses (BGN) e duxcupan xvm espo (EUR).
OOmennnaT kype ¢ BGN 1.95583 / EUR 1.0.

(6) PDHAAHCOBH HHCTPYMEHTH

(i He-depusamusnu punancosu akmusu

JpyXecTBOTO bPBOHAYAIHO [PH3HABA 3a¢MH M B3CMaHUA M JCMO3UTH HA [aTara, Ha KOSTO Te ca
BBH3HMKHIM. BeHuku Apyrn GUHAHCOBH aKTHBY (BKJIIOYUTENAHO AKTHBH OTUMTAHH [0 CIIPaBeUinBa CTOHHOCT
B nevyajiOH B 3ary0H) cc NpH3HABaT IMHPBOHAYAJIHO HA [aTaTa HA ThPryBaHe, Ha koato [lpykecTtBoTO €
CTaHANO CTPAHA [0 JOTOBOPHUTE YCIOBHS HA HHCTPYMEHTA.

JApy*kecrBoro OTNHCBA (JMHAHCOB AKTHB KOraTO AOFOBOPHHTE MPaBa 33 HAPHYHHTE MOTOLH OT aKTHBA Ca
noraceHy, Wi Jpy»ecTBOTO IPeXBBLPAH MPaBaTa 3a [0Jy4aBaHE HA NOTOBOPCHHTE MApHYHH IOTOLUM OT
(UHAACOBUA aKTHB B CICJIKA, CHOPEN KOSTO 3HAYMTEAHA HYacT OT BCHUKH PHCKOBE H M3rOAH OT
co0cTBeHOCTTa Ha (PUHAHCOBHA aKTHB Ca NpexsbpiicHU. Besko yuyacrTne B npexBbpiicH (hMHAHCOB aKTUB,
KOHTO € Ch3Aa/CH HIH 32AbPKaH OT /pyKecTBOTO ce IpU3HaBa KATO OTHENICH aKTHB HIIH [TacUB.

DUHAHCOBH AKTHBH H HACHBH CC HETHPAT M HCTHATZ CTOHHOCT €€ ApeicTaBs B oT4eTa 33 (DHHAHCORO
ChCTOSHHE TOTABA KW CaMO TOraea, korato JIpyxecTBoTo MMa NPaBHO OCHOBAHHE Ja HCTHPA CYMMTE H MMa
HAMEPEHHE WIH Ja YPexa Ha HeTHA Gasa Wil Aa peaju3upa aKTHBA ¥ A4 YpeaH NacHBa ¢HOBPEMEHHO.

JApy#ecTBOTO HMa CICAHUTE HE-JCPUBATHBHH (PMHAHCOBH AKTHBU- BICMAHUA.



Pycencrka Kopabocmpoumennuya EA/] Dunancos omuem
3a z00unama, npurnousawa na 31 dexemapu 2012

Bestexkn KuM QJHHBHCOBHSI oTHeT

3) 3HavuMH cHeTOBOAHH NOJMTHKH (POABHKCHHE)
(6) (PUHAHCOBH HHCTPYMEHTH (IpoAL.IKeHHe)
(i) He-oepusamuenu unancosu axmueu (npodviscenne)

Jaemu u s3emanus

3aeMH H B3eMaHHs ca QUHAHCOBH aKTHBH ¢ PHKCHPAHH HiH ONPCIe/NeMH NIaIaHHs, KOMTO He Ca KOTHPAHH
Ha aKTHBEH nasap. TaxkuBa akTHBM CC NPH3HABAT NMbPBOHAYANAHO MO CIPABEUIHBA CTOHHOCT TUIOC BCHUKH
APAKO CHOTHOCHMH pa3xodn 1o cieiakara. Ciel IbPBOHaYAIHO HPHIHABAHE 3aCMH 1 B3EMAHMA CE OLICHABAT
HO aMOPTH3HPaHA CTOHHOCT, KaTro ¢e M3M10J3B3 METOJa Ha eEKTHBHUM /HUXBEH NPOLEHT, HAMAIEHA ChC
3aryOu oT o0e3leHKa (BIDK Oenexka 3(u)(i)).

3aeMM U B3eMaHHg BKJIOUBAT 1apu 4 MapHYHH CKBUBAJICHTH H TBPUOBCKH H APYI'H B3CMAaHUA.

Hapu u napuunu exsusanenmu

[Mapu u napHuny eKBHBAJICHTH BKJIIOYBAT NAPHYHH HAIMYHOCTH M JENO3HTH HA BIDKIAHE C ITbPBOHAYAICH
MATYpHTET OT TPH MECELa MJIH [10-MAJIKO OT AATaTa Ha MpHI00HBaHE, KOMTO Ca CBBP3aHH C He3HAYUTENCH
PHCK OT MPOMAHA B CAPABEIUIMBATA HM CTOHHOCT M c¢ HM3MOA3BaT OT [Ipyxecrsoro 3a ynpasiaeHde Ha
KPaTKOCPOYHH aHIaKUMEHTH.

(i) He-0epusamusnu punancoeu nacueu

JIpy’KecTBOTO MBbPBOHAYANHO MPHU3HABA M3NANCHH IBJICOBH HCHHU KHUIH M HOJYUHEHH 3aJbJOKEHHS Ha
Jarara, Ha KOATO ¢a BB3HMKHAIH. BCHUKH APYrH GHHAHCOBH NAacHBM (BKJIIOUMTENHO TAKHUBA OHpE/eIeHH
KaTo OTYHTAHH 110 CHPABEeUTHBA CTOMHOCT B MevyanbW u 3aryGH) ce NPH3HABAT [BPBOHAYAIHO HA TAXHATA
JlaTa Ha ThprypaHe, Ha koaTo pyxecTBOTO € CTaHa0 CTPaHa MO AOTOBOPHUTE YCIOBHS HA HHCTPYMEHTA,

Hp)’?!(eCTBOTO OTIIHCBA (i)IiHaHCOB HacHB KOraro HEIrOBHTC AOTOBODHM 33a0bJKCHHA €3 H3NBLIHCHH WM Ca
OTMCHCHH HJIH HE Ca BAJIMAHH ITOBCYEC.

PHHAHCOBH aKTHBH H NAacHBH CE HETHPA4T M HCTHATa CTOHHOCT Ce NPEACTaBS B OT4eTa 33 (PHHAHCOBO
CBCTOSHHE TOraBa H CaMoO TOraea, Koraro JlpyXeCcTBOTO HMa HPABHO OCHOBAHHE 1a HETHPA CYMHTE U UMa
HaMepeHHe HIIM J1a ypex/ia Ha HeTHa 0a3a MM a pealH3Hpa aKTHBA U 13 YPC/H [1aCHBa STHOBPEMEHHO.

JpyxectBoTo KiacapULMpPa He-NePUBATHBHHTE PHHAHCOBH HACHBH KATO APYry QUHAHCOBHM racHBH. Takupa
({MHAHCOBY NIACHBY C¢ IIPHU3HABAT IBPBOHAYANHO 1O CHOPABCUIHBA CTOHHOCT TUTIOC BCHUKU NPAKO CBBHP3AHH
pasxoan 1o caesnkara. Cnel HbPBOHAYANHO [PH3HABAHE Te3d (DMHAHCOBH TMAcHBH CC OUEHABAT MO
aMOPTU3HpaHa CTOHHOCT, KaTO Ce H3NOI3BA METOAA Ha e)eKTHBHHS IHXBEH NPOLEHT.

JApyra GuHAHCOBM MacHBH BIUTIOYBAT 33€MH H KPSAHTH H THPIOBCKH H JIPYTH 32/bJUKCHUA.
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bejexku KbM PHHAHCOBHA OTHET

3) 3Ha4nMH CYCTOBOAHH HOJIHTHKH (HPOABLIIKEHHE)
(6) DOHHAHCOBH HHCTPYMEHTH (MPOIbIKeHMe)
(ii) AKyuonepen Kanumai

QbuxHoseH: akyuy

OOHKHOBEHUTE aKLUMW Ce KiacHHuupar karo coberBen Kanurtan. [Ipesesnure pasxoau npsako CBbP3aHM ¢
H3aBaHETO HAa OOMKHOBCHHTE 3KUHH CE NPU3HABAT KATO HAMAICHHE HAa COOCTBEHHA KaNWTA, HETHO OT

BCHYKH JaHbYHH eeKTH.
(B) HMOTH, MAIDNHHH, CHOPbA&eHAd B 060py1BaHe

(i) Ilpuznasane u ouenxa
ITvpsonauanio npusnaeane

HMotute, ManlMHMTE, CHOPBKEHMATA H OOOPYABAHETO C€ OUEHABAT HHPBOHAYANIHO [0 LEHA Ha
npuacOuBaHe, KOATO BKAOYBA PA3XOAUTE, MPIKO CBLP3aHM ¢ OpHnobuBaHero Ha akTHBA. lleHara ma
npuraoOHBaHE HA AKTHBHTE NPHAOCOHTH O CTONAHCKH HAYHMH BKIIFOYBA CIEAHOTO:

®  Pa3XOJAH 33 MATCPHANH U 33 JIMPEKTHO BIOXEH TPV,

®  pasxo[H NPSKO CBBP3aHH ¢ UPHBEXIAHE HA AKTHBA 10 CHCTOSHHE HEOOXOAHMMO 3a NpeiBuicHaTa
ynotpeba;

® KOraro JpyXKecTBOTO HMa 3aAb/DKEHWE 13 JACMOHTHpa axKTHBa WIH Ja Bb3CTAHOBH TEpPEHA,
npubIH3HTENHA OLEHKA HA PA3XOAHTE 32 JCMOHTAX M 3@ Bb3CTAHOBABAHE HA IUIOUIAAKATA, HA KOATO €
PA3[ON0KEH AKTHBA,

®  KANUTAIH3HPAHH PA3XOH 32 JIHXBH.

Koraro B HMOTHTEC, MAIUHHHTS, CHOPBXKCHHATA H 060pyszaHeT0 C¢ CHABPKAT KOMHOHECHTH C pa3jnyHa
NpPOABKHUTETHOCT Ha HOJICICH KHBOT, TC CC OTHYHTAT OTACIHO.

THocnedsawa oyenra
Crell I'bpBOHAYANHOTO UM MPH3HABAHE HUMOTUTC, MALIHHUTE H ChOPHKCHHATA €€ OTYMTAT [0 LIEHA HA

1pH100HBaHe, HAMANEHA C HATPYNAHHTE aMOPTH3ALHY H €BEHTYATHUTE 3ary0u 0T 00e3LeHKN.

[Teuantu u 3ary6H nNps OTIMCBZHE HA HMOTH, MALIMHH, CHOPBKEHHS H 00OpYHBaHE (ONPEACHAT CE KATO
paziuKa MeX1y NOCThIICHHATA H 0ajaHcoBara CTOHHOCT Ha AKTUBA) €€ OPHU3HABAT HETHO B JAPYIH
HOPUXOAW/ APYIH pasxoiy B neuatOu u 3arybu.
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Besteaxkn kbM QHHAHCOBHS OTUYET

3) 3mauuMH CYETOBOXHHU MOJTHUTHKH (NMPOALLKEHHE)
(B) HMOTH, MalIHHH, CHOPBLXEHHA H 000pyABaHe, NPOAb.KEHHE

(i) Hocreosawu pazxoou

Hocaensamu Pa3XxoAH C¢ KaUTaIH3NupaT CaMo KOraTo ¢ BCpOATHO 4e GB}ICI_U,H HKOHOMHYCCKHN HOJI3H OT TC3H
pPasxoau e Obaar HOAYYCHH OT OPCANPHATHETO. TCKy[HM PEMOHTH H NOAAPBKKA CC IPU3HABAT KATO pasxon
[PH BE3HHKBAHECTO HM.

(iv) Amopmuzauus

HMoTH, MaliMHK, ChOPBLKeHHA U 00opyABaHe ce aMOPTH3MpAT OT JATara, Ha KOATO Ca MHCTATMPAHU H ca
FOTOBH 32 yioTpebda, Wi 3a pHA0OMTHTE N0 CTONAHCKH HAYMH, OT JATaTa Ha KOATO aKTHBA € 3aBbPIICH H €
roros 3a ynorpeba. AMOpTM3auMiATa ¢ NPH3HABA 1O pasMepa Ha MbPBOHAYAIHATA CTOMHOCT HAa aKTHBA
MHHYC OY3KBAHATA OCTATbYHA CTOHHOCT HAa aKTHBa Ha 0asa AMHEHHHA METOA BB3 OCHOBA HA OUYAKBAHUS
[OJIE3EH KHBOT HA BCEKH €1HH KOMIIOHEHT OT HMOTH, MalIHHH, ChOPBKEHHS U 060pyaBaHe. AMOPTH3ALMATA
ce orudTa B mewandm M 3aryby, OCBEH aKo He Ce BKJIIOYBA B OTYETHATA CTOHHOCT HA JPYT 4KTHB.
AMopTH3auus Ha NpHAOOHTH aKTHBH NPM YCIOBHATA HA (HHAHCOB JIM3MHI Ce HAYHCAABA 32 IO-KhCUS
H3MENJy CPOKa Ha JOrOBOpAa M TEXHHS [IOJIC3CH )XMBOT, OCBCH B CIIYYAHTE, KOTATO € MOYTH CHIYPHO
npuAoOHBaHETO Ha COOCTBEHOCTTA BBPXY TAX 10 KpPas Ha CPOKA HA J0TOBOPA. 3eMATa HE ce aMOPTH3UPA,

OuaksaHure CPOKOBC Ha NOJIC3CH KHBOT 33 TCKYLIUA U CPABHHTCAHHUSA ICPHO Ca KAKTO ClIe1Ba:

e (Crpaad v HHCTaNAMUH 25-100 roauaun
®  MAaHIHHH, CHOPBKCHHS 4 — 12 ronuHu
®  TPaHCHOPTHH CPEIACTBA 3 ~ 15 roguHu
®  KOMITIOTPH H KOMHIOTBPHA TEXHHKA 2 — 10 roauHH.

Meroanre Ha AMOPTH3AlIHA, MOJC3HHUAT KHUBOT H OCTATBUHHTE CTOMHOCTH Ce fpepasriacxKiaar KeM BCAKa
OTYCTHA JaTa H €€ KOPHIHpaT ako € noaxoasuio.

(r) Hemarepuajind akTHBH

(1] Hemamepuanrnu axmueu
Hemarepuanuu aktusy, npuaoburi ot JApyxecTsoTo, HMAILH ONpPEIeacH NONE3eH KUBOT, Ca IIPeICTaBEeHH
IO liecHa Ha npuaoOHBaHe, HAMAieHA C HATPyNaHa aMopTH3auua M 3arybu or obesueHku. B cberasa Ha
HEMATEPHATIHHTC AKTHBM €A BKIIOYEHM TEXHMYECKH [POEKTH M MOJENH 33 CTPOHTENCTRO Ha Kopalw,

H3II0JA3BAHH B APYKECTBOTO.

(i) Hochedsawu pasxoou

[Mocneasamu pa3xoju ce KanuTanM3HAPaT CaMO KOrdaro yBequuaBar Obaciiara HKOHOMHYECKA 110J3a OT
crieunHYHAS AKTHB, 3 KOHTO ce OTHACAT. BCHYKH OCTaHAIM PA3XOIH, BIIIOYHTEIHO PasXoH 3a BLTPEUIHO
FEHEPHUPAHU PEIYTALH H THPIOBCKH MapKH, CE NPU3HABAT KATO Pa3xo/l B MOMEHTA HA TAXHOTO Bh3HUKBAHE.
(i) Amopmuzayun

Texuuueckure NPOCKTH M MOJCHH ce aMOpPTH3UPAT Ha 6ala uHeliHus MeToa B neyanlu u 3ary6u Bu3 OCHOBA
HA OYaKBAHHA CPOK HA MOJIC3HHA MM SKHBOT OT aTaTtd, Ha KOATO ¢a roToBH 3a ynotpeba.

Ouaxksanure CPOKOBC Ha IOJIC3CH JKHMBOT 3d TEKYIHA H CPABHUTCIHUA NCPHOA Ca KAKTO ClieABa.

®  TeXHHYCCKHM HPOEKTH 2-3 roauHu
o cofryep 7 romuHu

Meroaure Ha AMOPTH3aUHA, NOJC3HUA XKHUBOT H OCTATHUYHHTE CTOHHOCTH C¢ npepasrjexiar KbM BCAKa
OTYCTHA JAATa H C€ KOPHIHpaT aKo € NOAX01510.
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