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Hacrosmust Jloknan 3a JgelHOCTTa € W3TOTBEH B CHOTBETCTBHE C
pasmopendutre Ha wi. 33, am.l oT 3akoHa 3a CYETOBOJICTBO, MeEXIyHapOIHUTE
cTaHaapTH 3a ¢puHaHCOBH OoTueTH ,nipret oT Komucusra Ha EC, win.100H, an.4,1.2 u
an.7 or 3IIIK u Ilpunoxenne NelO0 xem win.32, am.1,1.2 ot Hapemba Ne2 3a
MPOCIEKTUTE MpU MYOINYHO TpeJiaraHe U JOMyCKaHe A0 ThProBUsl Ha PETryINpaHUs
mazap Ha IIEHHM KHHXXKa W 3a pa3KpuBaHeTo Ha HHQopManus OoT MyOJIUYHUTE
JIpY’KeCTBa U JIPYTU €EMUTEHTH Ha LIEHHW KHWXa. To3W JOKIIaJl € Hepa3JiejHa 4acT OT
¢unancoB otdet, oguTHpaH oT Crosinka KuBkosa UBanosa,JIEC u PO 615

BB BpB3ka ¢ mpukimouBaHe Ha (puHaHcoBata 2014 rom. mpemoctaBsiMe Ha
BHUMaHueTO Bu wHpopmarus 3a (UHAHCOBOTO W WKOHOMHYECKO CHCTOSIHME Ha
JpyxectBoTo KbM 31.12.2014 rop.

I. Uudopmanus 3a ApyxecTBOTO

»CJIBHYEB JIEH”AJl e TBhproBcko Ipy>KeCTBO, BIMCAHO B PETUCTHpPa 3a
TBPrOBCKH JIPYKeCTBa, BoAeH 0T BapHeHckusT OkpbxkeH cbl ¢ pemenue Ha BOC Ne
423/15.03.2002 r. mox Ne41, Tom 249, ctp.162 mo ¢.x.Ne 423/2002r.

Kem 31.12.2012 1. “CabnueB paeH” AJl e TBpProBcko JIpyKecTBO,
MPEPETUCTPUPAHO B THPIOBCKUSI PETUCTHP, BOJCH OT ATEHIUS MO BIUCBAHUITA KHM
MunucrepctBo Ha npaBocbaueto, EMK/kox mo BYJICTAT 813095508, TH mo JIJIC
BG 813095508q E®H 0302004232 cbe cenanuie rp.BapHa u aapec Ha ynpasieHue
K.K. “CB. KoHcTaHTUH”, eeKTpoHEH ajpec ggergov(@sunnydaybg.com, enekTpoHHa
ctpanuia B Matepuer www.sunnydaybg.com u tenedon 3a Bpr3ka 052/361917.

JpyXecTBOTO € C eIHOCTETIeHHA CUCTeMa Ha yIIpaBJIeHHE.

HpyxectBoTO ce ynpanisiBa oT ChbBeT Ha TUPEKTOPHUTE B ChCTaB:

o IJeemomup I'eopzuee I'epzos, EI'H 7901104448 ,
rp.IlnoBaus,yn.”Tlonk.CaBa MyTkypoB™ Ne 47 e1.6;

e Tooop I'eopcues I'epeos, EI'H 7607074400,
rp.IlnmoBauB,yn “Usan PagocnaBor™ Ne 13;

o Tawionka Amanacosa Heanosa, EI'H 5104214370,
¢. Manoncko Konape, yin.13-ta 12.

e “Couu Typ” EOO/J upe3 npencrasuren Mumrko /Jumuee Amanacoe, EI'H
5004108029,rp.[1o6puy,yin “CraBsiacka™ Ne 2.

"CopHueB naeH" AJl ce mpencrarisiBa oT mpenacenarenss Ha ChbBera Ha
nupekropute “ChaHu Typ” EOO/ upe3 npencraButen no uwi. 234 an.l ot T3 -
Mumko [Jumuee Amanacos.

Ksm 31.12.2014 ron. EmutenTsT He nputexkaa Han 10% ot riacoBeTe B
001I0TO chOpaHue Ha THPrOBCKHU JPYKECTBA.
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Kem 31.12.2014 rox. pasmnpeselieHHETO Ha KalmuTajla Ha JIPY>KEeCTBOTO, €
KaKTO clie/iBa:

. “Coan Typ” EOOJl - EMH 121635623, cbc cenanuiine W ajpec Ha
ynpasienue rp. [Inosaus, 6yn. bearapus 97 ¢ 6 229 464 6p.akuuu, npeacTaBISBaALIHA
55% oT xamwuTaia ¥ MOKe Jia TO KOHTPOJIUPa;

o [IBetomup I'eoprueB I'eproB - EI'H 7901104448, rp.Ilnosnus, yi.
“Tonk.CaBa MyTtkypoB” Ne 47 ¢ 2 309 136 Op. akmuu, npeactasisBamu 20,39 % ot
Kanuraa;

. Tonop I'eoprues I'epros - EI'H 7607074400, rp.11noBnuB, yin. "HBan
PanocnaBoB™ Ne 13 ¢ 2 265 264 Op. akiuu, npencrasissamniu 20,00 % ot kanurana.

IIpe3 2014 ron. He e uW3BBpIIEHA IPOMSHA B pa3Mepa M CTpyKTypaTa Ha
Kanurana.

IIpeamer Ha JeiiHOCT:
CHEJIKU C YyXJIEeCTpPaHHH CpeJICTBa 3a
wiamane B Opoi, BBTpEUIEH U

MeXIyHapoeH TypU3BM,
XOTEIUEPCTBO,  PECTOPAHTHOPCTBO,
TypoTepaTopcka JeiHoCT u

TypUCTHYECKA areHTCKa  JIeHHOCT
/cnen  nuneHs/,  OallHeoJeUEHHE,
KOMILIEKCHO o0cITy)KBaHe Ha
KOHI'PECH, CHUMITO3UYMH,
KOH(EpEHIIMH, CIIOPTHH  IPOSBH,
TPaHCIOPTHH YCIYTH, 00CTyKBaHEe Ha
IUTAaBaTEIIHA ChJIOBE, pa3BIICKATCITHH
Urpu /cnen CBOTBETHOTO
pasperenue/, ThproBHUs.

I1. AHaqin3 HA TYpUCTHYECKHSI TPOAYKT

1. OcHoeHnu nokazamenu HA peanu3auuaAma Ha NPOOyKma

KommnekcHuar typuctuuecku npoaykT Ha “CirbHYEB J€H® MMa TpU OCHOBHU
HaIpaBJICHUS:

» MOPCKH PEKpeaTHBEH TYPH3bM
- MPOIXOH 10 Baydep Ha MEXTYHAPOTHUS U BETPEIIHUS TyPHCTHUECKH
nasapu
- TmpoaaxOu Ha MsICTO (TJIABHO HA KIIMEHTH OT BHTPEIITHHS Ha3ap)
- mpojax0a Mo UHTEPHET
> OaTHEOTOKKH TYPU3bM — IIPOAAXKOH 110 Baydep U Ha MSCTO;
> KOHTPECeH TYypH3bM, CBATOCH TYpU3bM U KOPIIOPATHBHH MPOSIBH — IJTaBHO
B Ha4YaJIOTO M B Kpast Ha Ce30Ha.
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OcHOBHU TTapTHBOPH Ha ,,CIBHYEB JIeH OT HEMCKHUTE Typorepartopu ca: Kur
Club - Franz Rais, DER Touristik, SCHAUINSLAND REISEN, BG TOURS; a ot
pyckute typoneparopu: TA Consekc EOOJ], KUTT OO/I, Kny6 Marenan OO/I, bon
Typ - BI' OO/I, Te3 Typ bwarapust OO/, bankan Excripec Tpasen Acucrenc OO/,
Actpan Xomuaeis AJl, Huka Typ OO/ wu apyru mo-maiku pycku GpupMu, KakTo u
OBJITAPCKH TYypOIIEpATOPH C ONUT U TPAIUIIAN HA TYPUCTUUESCKUS TTa3ap.

[IpenuMcTBaTa Ha KOMILIEKCA ca pa3HOOOpA3UeTo OT PAa3IMYHU 10 KaTeropus
XOTEeJY, HATMYMETO HA MUHEPATHU U3BOPHU, OPAAN KOUTO Ce30HBT B “CiIbHUEB JIeH”
3aroyBa oine npe3 mapt. Hamumunero Ha /Ba OamHEONOTrHYHH eHTHhpa B “CibHUEB
JeH”, B xouto ce mpemiarar Haj 100 BuIa pa3nvuMHM MEIUIMHCKU TPOLETYpH,
CBINO € MHOTO BakKeH (paKkTOp 3a OmpeJiesisiHe Ha MPHUBJIEKATEIHOCTTa Ha KOMIUIeKca
3a Typuctute. Crienuaan3upad B MPoJakOUTe Ha OATHEOTPOTpaMHu  3a KOMILJIEKCa €
Hemckus Ttyporneparop Kur Club, yuuto Typuctu mnpeOuBaBaT HpeIUMHO TIpe3
npoJierta u ecenrta. [Ipe3 netHus nmepuoj, HamuTe OATHEOYCIYTH ce Ipeajarar oT
Hemckus typorepatop DER Touristik.
Hue cme xkypopT OT 3aTBOpeH THUI U 0OXBalllamMe IIbIHUS HAOOp OT YCIYTd, KOUTO ca
HeoOxouMu 3a koMdopTta Ha nmounBamure. [IpeanounTtana Gopma Ha U3XpaHBaHE €
All Inclusive.

Ilo oryersn pamam kM nara 31.12.2014 r. ce HaOmromaBa cliegHara
CTPYyKTypa Ha mpojaxOuTe Mo masapu Ha 0a3a mokazaTenu 3a Opoll TypHCTH H
TYPOJHU:
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bpou mypucmu bpou nowysku
IHazap
2013 2014 % 2013 2014 %
I'epmanus 3 803 4105 +7.94 50 670 51 892 +2.41
Pycus 5145 4 415 -14.19 60 775 49 122 -19.17
PymbHust 1891 1782 -5.76 11 022 10 596 -3.87
Apyrn 720 805 +11.81 5525 5581 +1.01
O06mo ay:Ka. 11559 11 107 -3.91 127 992 117 191 -8.44
beirapust 4 455 3915 -12.12 15935 13 549 -14.97
O6mo 16 014 15 022 -6.19 143 927 130 740 -9.16
6poi1 Typuctu 6poi1 HowyBKMK
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OT mmocodyeHuTE JaHHHU B Ta6J'[I/IHaTa CTaBa sJICHO, Y€ KaToO IIAJI0 uMa JICK CIIadl B 6p0ﬁ

Ha TYPUCTUTE W peaIM3UpaHUTE OT TSAX HOIIYBKH. YBeJIMUeHUE ce HalJIoJlaBa mpHu
nazap ['epmanus u Jlpyru, kakto Ha O6pos Ha Typuctute (+7,94%) u (+11,81%), Taka
U Ha peamm3upaHuTe OT TaX HomyBku (+2,41%) u (+1,01%). Hamanenue ce
HaOIt0/1aBa Ha Oposi HA TYPUCTUTE M peaTM3UpPaHUTE OT TSIX HOIILYBKU IPH Tazap
Pycus (-14,19%) u (-19,17%). B cpaBHHTelIeH acleKT ,TO € B pe3yJiTar Ha ,,0ymMa™ Ha
PYCKH TYpPHUCTH Ha HaIMs Ta3ap Karo IUIo mpe3 mnpeaxoanute roguHu .Karo
a0COJIIOTHU CTOMHOCTH Ha Opoit TYpUCTH U OpO¥ HOIMYBKH ,pYCKHUSIT MMa3ap 3aJMUHa
TPaJUIIMOHHHUS 32 KOMILJIEKCAa HEMCKH Ta3ap .

C oryex Ha HY)KAWTE Ha BBTPEIIHUS 1a3ap, uMame Typorneparopcku opuc B Codus,
KONTO € ch3lan Mpexa OT MpoJaBaud B Isjiata ctpaHa. W cpen Owirapute, Haif-
nonynspHata ¢popma Ha m3xpanBaHe e All Inclusive.
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Xomen Typucrtn HomyBkn

2013 2014 %o 2013 2014 %o
llanac 4 206 3 860 -8.23 35167 | 31189 -11.31
Mapuna 5179 4978 -3.88 44 545 41 673 -6.45
Mupaxc 4257 3 956 -7.07 40268 | 36169 -10.18
Beponuka 2372 2228 -6.07 23947 | 21709 -9.35
Oouio 16014 | 15022 -6.19 143 927 | 130 740 -9.16

[Muppute mokazBar, 4e WMa HaMaJeHHEe KakKTO B Opos TYpUCTH, Taka U B
peanu3upaHuTe OT TAX HOL[YBKH 32 BCUUKU XOTEIIU.

[lpyunHa 3a OSJIOCTHOTO HAMaleHWE HA TYPUCTUTE M PEANTM3UPAHUTE OT THIX
HOII[YBKH €, )KE€JIAaHUETO Ha TYPUCTHTE JIa TOUYMBAT B KOMIJIEKCA Tpe3 MECEIUTe IOHH
U CeNTEeMBpH, KOraTo IIEHUTE Ha XOTEJIICKUTE YCIYI'M ca HHCKH, a CBIO Taka ce
mpeJularaT HaMaJeHuss W eKcTpacH. llo-Malko e ThpceHeTO OT OpraHu3UpaHuTe
HEMCKHU U PYyCKH TYPHUCTH B Hali-BHCOKHS CE30H — IIPE3 MECEIUTE IO U aBIyCT, KaTo
IIpUYMHaTa € BUcokara 1eHa. Hait-nobpe 3aet xoten cupsimo 12 meceunero Ha 2013 1.
e xores Mapuna. ToBa ce Ib/DKH Ha TTIO-TOJIEMUS OpOi TPOBEICHN MEPONPUSITHS TIpe3
MECELUTE CEeNTEMBPU M OKTOMBpPHU, KOETO Ce€ OTpa3siBa B Oposi Ha TYpHUCTUTE H
peann3upaHuTe HOIIYBKH.

[Ipu OBaTapcKust TYpUCT Ipe3 MOCNeHaTa FOHA CHII0 BOJCIIHM ca HUCKATa IIeHa U
JOUBITHATEIHATE OTCTHIKA. [ 0JIIIMOTO HamMalleHWe NpH OBJITapCKUTE TYPHCTH, Ce
IBIDKH Ha (akTa, uye KOMIUIEKCHT € 3allbJIHEH C OpraHW3MpaHH TYpPUCTH Ha 0Oasza
KOHTHHI'CHT, KOTaTO IIeHaTa € Hali-aTpakTHUBHA, U T€ HE MOTaT Ja MOYHMBaT B TO3U
HEPHOI.

2. Cmpykmypa Ha peaiuzupanume mypooHu. Bausanue na éezniamuu mypooHu
(excmpacu) u 0emcKu HaMaaeHus

AHaIM3BT Ha CTPYKTypaTa Ha peaiM3upaHUTE TypoaHU € Oa3upaH Ha JBa
OCHOBHHM TIapaMmeThpa: TbpceHe, (opmyna nHa wusxpanBane (BB, HB, FB, All
inclusive), u kato ce B3eMmaT MOJ BHUMaHHE JCTCKUTEC HAMAJICHUS B PA3IMYHUTE
(dbopMyI Ha U3XpaHBaHE.

Crenu¢urkara Ha yCTAHOBEHHUTE TPAIUIMK B MFTYBAHUSTA HA PA3IMYHUTE Ta3apH 10
OTHOIIIEHNE Ha U300pa Ha CE30H, KAKTO U OCOOCHOCTUTE Ha MpeIaraHus MPOaYyKT ca
IpUYMHA 3a IpeobliaaBalloTo MPUCHCTBHE HAa TYpUCTH OT maszap ['epmanus,
Pymbaus, Pycus, kakTto m rosisima yact oT maszap bbiarapus Ha 01 MHKIYCHUB IIpe3
OTYETHUS Nepuoji. bpos Ha HolyBKUTE MO maHcuoH 3a nepuoaa 01.01.-31.12.2014 o
XOTEJIH € CIIETHUSAT:
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bopna/xoren [Tamac 5* | Mapuna 4* | Mupax Beponuka 3* | TOTAL
4*

ALL 69 41754 36842 22155 100820

FB 1264 0 0 0 1264

HB 21534 35 0 0 21569

BB 8564 450 2 4 9020

TOTAL 31447 42241 36844 22159 132673

JlaHHUTE covaT TEHACHIUS KbM YTBBPXKIaBaHe Mpeanaraneto Ha Al-¢ opmynara karo
OCHOBHa (popMa Ha Tpejiarane Ha XotenauTe Ha "CirbHYeB JeH".

EnunctBeno xoten Iamac***** mpemnara m3xpanBane Ha 6aza BB ¢ Bp3MoxHOCT 3a
nortamane Ha HB u FB. Jlannute 3a xoten ITanac**** 3a mancuon ALL Inclusive ce
MOJTy4aBaT OT TOCTH, KOWTO ca pe3epBupayid xoTesr Mapuna™*** pim Mupax****, Ho
Mopajay 3albJIHEH KalaluTeT ca OWIM HAacTaHEHHW B ITO-BHCOKAa KAaTETOpHs - XOTeN
Haﬂac*****.

Xotenure Mapuna**** Mupax**** u Beponuka*** mpennarat uzxpaHBaHe camo
Ha 6a3a ALL Inclusive . Jlanaute 3a xoten MapuHa**** u xoren Mupax**** 3a
naicuoH HB u BB ce momyuaBat oT roctu, KOHTO ca OMIM y4acCTHULM B KOHTPECHU
MEPOIPUSITHSIL.

OCHOBHO yuacTBaJIUTe B MepomnpusitTus ca Owium Ha 6a3za BB, kxakro um rocry,
HacTaHeHH B xoren llamac, a moutm BcWuUkM Jpyrw TypHCTH ca moi3Bamud ALL
Inclusive.

CpaBuenneto 2013/2014 Ha cTpykTypaTa Ha TYpPOJHUTE 3a TE3W Ia3aph MO MAaHCHUOH
3a nepuoga 01 suyapu-31 nexemspu 2014 r. mokassa ciieJHOTO:

I'epmanus
2013 r. 2014 r.
Hazap % on obwy | % na b % om 06wy | % na 6
e o on oo o Ha 0e3n. o om oowy | % na de3n.

Op.mypoonu mypoonu | Op.mypooHu | mypooHu
All Inclusive 67.48 % 25.22 % 68.65 % 24.52 %
BB 1.12 % 5.72 % 1.86 % 3.50%
HB 29.98 % 0.87 % 28.72 % 1.54 %
FB 1.42 % 0.00 % 0.76 % 0.00 %
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Pycus
2013 r. 2014 r.
Masap % on obuwy | % na 6 % om 06wy | % na 6
Pycus o on oo o Ha Oe3n.. 0 Om ooy o Ha Oe3n..
Op.mypoonu mypooHu | Op.mypooOHu | mypooOHU
All Inclusive 84.15 % 24.50 % 73.86 % 18.62 %
BB 7.38 % 12.84 % 10.95 % 17.38 %
HB 8.47 % 13.63 % 15.02 % 20.02 %
FB 0.00 % 0.00 % 0.16 % 0.00 %
bbarapus
2013 r. 2014 r.
[asap % on obuy | % na b % om obuy | % na 6
Br.arapns o on oo o Ha Oe3n.. 0 om oouy o Ha be3n..
op.mypoonu mypooHu | Op.mypooHu | mypooHu
All Inclusive 72.94 % 21.34 % 63.48 % 20.35 %
BB 11.02 % 6.35 % 23.90 % 4.92 %
HB 5.48 % 17.02% 7.07 % 11.38 %
FB 10.55 % 2.21% 5.43 % 0.00 %

[Tazap I'epmanus moOKa3Ba OTHOCUTEIIHO HENPOMEHEHHW CTOMHOCTH Ha
CHOTHOIIIEHUE Ha Oe3IJIaTHU JIHU 0 Pa3IMYHUTE TUIIOBE U3XpaHBaHE.

[Tazap Pycust mokasBa chIl0 OTHOCUTEIIHO HEIPOMEHEHU CTOMHOCTH.

[Tazap bbiarapus — oCHOBHO ydacTBajJWTE B MEpOIPHUSTHS ca OwiM Ha Oasza
BB, kakto u roctu, HactaneHu B xorel [laac, a moutn BCUYKM APYrd WHIUBUYAITHO

HacTta"eHu ca noiiBaid ALL Inclusive.
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3. Ocnosnu KOHKYDEHMU U KTUeHMU — NPeouMCcmed U He0oCmanmvuu Ha
emumenma CRpAMO miax

OcHoBHY KOHKYpeHTH 3a “CibHUEB JieH” ca (pupMuTe, padoTell B cucTeMara
Ha Typu3ma TtinaBHo 1o CepepHoro YepHomopue (BK “PuBmepa”, KK “Cs.
Koncrantur™ u 1p.). To3u dakt ce oOycmaBs OT pa3moyioKEHHETO Ha Oazara Ha
caMHusi MOpPCKM Opsar u crenudukara Ha TPOIYKTa IPU CPABHUTEITHO CXOIHU
JIOKQJIM3alus U yCIIOBHSL.

3a pa3iauKa OT TOJEMHTE KYPOPTHH KOMIUIEKCH, KaTro “3JIaTHU TACHIU H
“Anbena” wnanpumep, “CirbHYeB JeH~  HWMa 3a0€eKUTETHO NPEJAUMCTBO —
YHUKQJTHOCTTa 110 OTHOIIEHWE Ha TMPUPOJHH MJaJIEHOCTH B ChYETaHUE ChC
CIIOKOWCTBHETO M KOMIIAKTHOCTTAa HAa KOMIUIEKCAa. BCHMYKO TOBa mMpaBH KOMILIEKCA
MpeJIoYnTaH KaTo CHOKoeH W yioTeH oaszuc Ha CeBepHoto YepHOMOpHE ChC
cnenuduaHa atMochepa.

Karo mpenumMcTBO O6MXMe MOTIH Ja OTOENEKUM KaKTO pa3zHOO0Opazuero ot
pa3IMyYHU 110 KATEropHsl XOTENN JIOKAIU3UPAHU B €JIMH 3aTBOPEH KOMIUIEKC, Taka U
HaJIMYeTO Ha MUHEPAJTHU U3BOPU HA TepUTopusTta My. ToBa ch3gaBa MpeANOCTaBKU 3a
IIPUBJIMYAHE HA TYPUCTH C pa3jMyHa IOKyNaTrelHa CHOCOOHOCT M MOTPEOHOCTH U
CTUMYJHpa TPOoAaKOUTE Ha BHTPEIIHUS TYPUCTUUECKHU Ta3ap.

Hanuunero Ha aBa OaHeonoruyHu 1neHTbpa B “CiabHYEB JIeH’, B KOUTO CE
npearat Haa 100 Buga pa3uyHu MeIUIUHCKH nporienypu U Cra yciuyru e gpaxrop,
OIIPEEIISL] O-ABITUIT TYPUCTHUECKU CE30H.

be3ciopan ca u mpenuMmMcTBaTa Ha KOMIUIEKCAa M aTpaKTHUBHOCTA My 3a
[IPUBJIMYAHE HA ITOBEYE KIMEHTH 3a KOHIPECEH TYPU3bM M KOPIOPATHUBHH IIPOSIBU.
ToBa e evH OT BayKHUTE €JIEMEHTH 3a MOBUINABaHE Ha €()EeKTUBHOCTTA OT JAeHHOCTTA
My U yBEJIMYaBaHE Ha MPOJaXOUTE Ha TYpPUCTUYECKH YCIIYTH.

4. Peanuzauusa Ha KOHZPECHU MePONPUAMUA

TK “CnpHYeB JeH“ € ¢ Tpaaulldd B NPOBEKIAHETO HAa KOHTPECHH,
KOH(EPEHTHH U KOPIIOPATUBHU MEPOTPHSITHSI, (PUPMEHH CPEIH, CEMEHHH U CBATOCHH
Thp)KECTBA

Cpasnumenna maoauua 2013/2014

2013 2 2014 2 201372014
%
bpoit MmeponpusiTus 54 56 +3.70
bpyronpuxoa B JieBa 369 613 412 187 +11.52
OO0y 6poli yyacTHHIHT 2 895 2 753 -4.91
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Bpou meponpuatusa bpyTo npuxop,
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Jlanaute B Tabnuiara codaT yBeJIMUE€HHWE Ha Opos Ha MPOBEICHUTE
meponpusitust (+3.70%). Tonsimo e yBeaMdyeHHMETO Ha OpyTonmpuxojia B JeBa
(+11.52%). Hamasnienne ce HaOr01aBa €IMHCTBEHO HA OpOS HA YUYACTHUIINTE
(-4.91%).

IIpe3 2014 romuna B komiuiekc ,,CiibHYEB JIeH ce mpoBemoxa HIKOJKO
rojemMu KOHQEPEeHIIMH ¢ MEXIYHApOJTHO Yy4yacTHe, KOWTO JIaJoXa OOIHK BBPXY
pealin3anusTa Ha KOHTPECHU MEPOIIPHUSITHSL.

H3Bon:

JlanHnuTe OT roguHaTa coyar, 4e oOIusl Opoi HOIIYBKU U TYPUCTH € HAMAJIST CIIPSIMO
TE€3W OT NIpeaxoJHaTa ToauHa. TeHIeHIHMHWTEe ca KbM YBEJIMYEHO INMPUCHCTBHE Ha
HEMCKH Ta3zap. YBeJIndYeHue ce HaOJo/laBa U MpHU MPOBEKIAHETO HA MEPONPHUSITUS B
xoMmiuiekc ,,CapHYeB Jlen”.

II1. CueToBOAHA MOJHUTHKA H OTYETHOCT.

1. O0mu moJ10KeHus

Haif-3naunMuTe C4€TOBOAHU MOJUTHUKH, IPUJIATaHU IIPU U3TOTBSHETO HA TO3U
(UHAHCOB OTYET, ca IPeICTABEHH 110-7I0ITY.

@DUHAHCOBUAT OTUYET € U3TOTBEH IIPH CIa3BaHe Ha IPUHIUIINTE 3a OLIEHSBaHEe
Ha BCUYKH BUJO0BE aKTUBU, IAaCUBU, IPUXOIU U pa3xou, cbriiacHo MCOO. bazute 3a
OLIEHKAa ca OIOBECTEHM NOJAPOOHO IO-HAaTaThbK B CUETOBOJHATA IOJIUTHKA KBbM
¢uHancoBus oT4eT. PHHAHCOBUAT OTYET € H3rOTBEH NMPH CNa3BaHe HA NMPHUHIHIA
Ha JeiicTBAIIO NpenpusiTHE.

CrnenBa na ce oTOenexu, 4e MpHU U3TOTBSHETO HA MpPEJCTaBeHUs (hUHAHCOB
OTYUEeT ca U3IOJI3BAHM CYETOBOJHM OICHKH M JIONyCKaHMs. Bbhnpexun dve Te ca
Oasupann Ha wuHQpOpMAIMs, MpeJoCTaBeHa Ha pPBKOBOJICTBOTO KBM Jarara Ha
U3rOTBSHE Ha ()MHAHCOBMSI OTYET, PEATHUTE Pe3yJITaTH Morar Jia ce pas3jindyaBar OT
HaIpaBEHUTE OLIEHKHU U JIOMyCKaHHUSI.
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2. IlpeacraBsine HA pUHAHCOBHS OTUYET

OuHaHCOBUAT OTUET € mpenacraBeH B cboTBeTcTBUE ¢ MCC pa3paboreHu u
nyOiukyBaHu oT ChBeTa MO MEXAYHApOJAHH CUETOBOJHHU CTaHIApTH, KOUTO UMAaT
edexT BrpXy (puHaHCOBHS OTUET Ha J[pY>KECTBOTO U ca 3abDKUTENTHH 3a MpUjaraHe
OT TOJIMIIIHMS TIepuo/, 3anoyBail Ha 1 sayapu 2014 r.:

Jpy>kecTBOTO mpHe Ja MpeCcTaBs OTYEeTa 32 BCEOOXBATHUSI JI0X0/1 B €IMHUYEH
OTUYeT.

B ordera 3a (QUHAHCOBOTO CBHCTOSIHHE c€ TMPEJCTaBAT JBAa CPaBHUTEIHU
nepuojia BBB BCHUKH Cllydad C IIeJl OCUTypsiBaHe Ha IMOCIEJOBATEIHOCT B
MPEACTaBSHETO 3a BCSKA T'OJIMHA.

3. HUuBecTHINM B ACOIMHUPAHHU H CbBMECTHH IPEANTPUATHH

CBbBMECTHO IpPEANPUATHE € JOIOBOPHO CIIOPAa3yMEHHME, II0 CUjIaTa Ha KOETO
JIpy’XecTBOTO U Jpyrd HE3aBUCUMHU CTPAHU CE 3aeMaT ChC CTONAHCKa AEHHOCT, KOSITO
IOJJIE)KH HAa CHBMECTEH KOHTpOJ. VHBECTHIIMHTE B CHBMECTHH HPEIIPUITHS CE
OTYMTAT 10 Ce0ECTOMHOCTHUS METO/.

AcomuupaHu ca Te3UW NPEeIIpHsTHs, BbpXy KoUTO JlpykecTBOTO € B
CBCTOSIHUE Ja OKa3Ba 3HAYUTEIHO BIIMSAHUE, HO KOUTO HE Ca HHUTO JBLIEPHU
HNPEANPUITHS, HUTO CBBMECTHO KOHTPOJIMPAaHHU Ipenupustus. VHBectunuurte B
ACOIMUPAHU NPEIIPUSITUS CE OTUUTAT 110 CEOECTOMHOCTHUS METO/.

B oruera 3a noxonuTe ce mpu3HaBa JI0XOJ OT MHBECTHUIUATA, CAMO KOIaTo
Jlpy’kecTBOTO ImoJIydaBa I IIPU Pa3NpeleICHUETO Ha AaKyMyJIUpaHaTa HETHa
nedajnba Ha aCOLUMHUPAHOTO MpeNlpUsTHe, BB3HUKHAlIAa CleJ JaTara Ha
IIpUI00MBAHETO MY .

4. Cnejku B 4y:K/1eCTPAHHA BAJYTa

CrenkuTe B UyXJeCTpaHHA BaJyTa ce OTYUTAT BHB (PyHKIMOHAIHATA BalyTa
Ha J[pyxecTBOTO MO OuItMaTHUsI 0OOMEHEH Kypc KbM JlaTara Ha cJenKkaTa (00sSBeHUs
¢ukcunr Ha bbarapcka HaponHa Oanka). [lewanbute m 3arybute OT KypcoBH
Pa3IUKH, KOUTO BBH3HUKBAT MIPH YPEXKAAHETO HA TE€3W CACIKH M MPEOLEHSIBAHETO Ha
MapUYHUTE TO3MIMU B UYyXXAECTpaHHA BalyTa KbM Kpas Ha OTYETHHS IEpHOJ, Ce
IpU3HABAT B Ievajioara wim 3aryoara.

Hemapuunute mo3ummu, oIeHsIBAHW 0 MCTOpUYECKa IIEHA B UyXKAECTpaHHA
BaJIyTa, C& OTYMTAT 110 OOMEHHHS Kypc KbM JlaTaTa Ha cJeikaTa (He ca IPeOleHEeH ).

Hemapuunute mo3umyu, OLEHSBAaHM 10 CIpaBeIUBa CTOHHOCT B
qy)KIeCTpaHHA BallyTa, ce OTYMTAT MO OOMEHHHs Kypc KbM Jjarara, Ha KOSTO €
oIlpeJieIeHa CIIpaBeAJInBaTa CTORHOCT.

5. Ilpuxomm

[Ipuxonure BKIIOYBAT MPUXOAU OT TMpoAakOa Ha NPOIYKIUS, CTOKH U
MIPEAOCTaBsIHE HA YCIIYTH.

IIpuxomure ce omeHsBAT IO CIpaBeUIMBa CTOMHOCT Ha IIOJy4EHOTO WIIU
MOJJIEKAIOTO Ha TIOJIydaBaHE Bb3HATPAXKJECHHUE, KATO HE C€ BKIIOYBAT JIAHBK
Jno0aBeHa CTOMHOCT, BCHUYKHA TBHPrOBCKM OTCTHIKA U KOJMYECTBEHU padatu,
HarpaBeHHU OT J[pyKecTBOTO.

IIpuxoasT ce mpHU3HaBa, KOraTo ¢a U3IbJIHEHU CICIHUTE YCIOBUS:

e (Cywmara Ha npuxoja Moxe Jia ObJie HaJIeXKIHO OIEHEHa;
e BeposTHO € ”KOHOMUYECKUTE TOJ3HU OT C/eTKara a Ob/IaT MOTyYeHH;
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e HampaBenurte pa3xoaud WM TE3W, KOUTO MPEJACTOM Ja OBbJaT HalpaBeHH,
MoraT HaJIeXXIHO Ja ObJaT OLlEHEHH;

e Kpurepunte 3a mpu3HaBaHe, KOUTO ca CHENU(PUYIHA 3a BCAKA OTHETHA
nerHocT Ha JlpyXecTBOTO, ca U3MbJIHEHHU. Te ca onpeieieH! B 3aBUCUMOCT OT
MPOJYKTUTE WM YCIYTHTE, MPEJIOCTaBeHH Ha KJIWUEHTA, U Ha JIOTOBOPHUTE
YCJIOBHSI, KAKTO Ca U3JI0KEHH 110 JIOJTY.

5.1. IIpoaa:xx6a Ha cTOKH

[IponaxxbaTta Ha CTOKM BKIIOYBA Mpojak0a Ha KyXHEHCKa MPOIYKIIHS.
[Ipuxon ce mpu3HaBa, Korato J[pykecTBOTO € MPeXBbPJIMIIO Ha KyIlyBaya 3HAUMMHUTE
MOJI3M M PHUCKOBE OT COOCTBEHOCTTAa Ha IMpenocTaBeHuTe cTokd. CumnTa ce, ye
3HAQUUMHTE PUCKOBE M TOJ3U Ca MPEXBBHPJIECHU Ha KylyBayda, KOTaTo KIUEHTHT €
IIpHeIl CTOKUTE 0e3 Bh3pakeHHeE.

5.2. IlpexocTraBsiHe HA yCJIyrH

VYenyrure, mnpepoctaBsHu OT J[pyKecTBOTO, BKIIOYBAT XOTEIUEPCTBO,
PECTOPAHTHOPCTBO, BHTPEIICH U MEXKIYHAPOJICH TYPU3bM, OalTHEOIeUeHHUE.

Jpy>xecTBOTO HE € 0OBBP3aHO € JIBJITOCPOUYEH JOTOBOP 3a MPENOCTABSHE Ha
YCIIyTH.

[Ipuxoaute OT TypUCTHYECKUTE YCIYI'M C€ IPU3HABaT, KOraro YCIYI'HTE ca
MPEJIOCTaBeHH B CHOTBETCTBHE CBhC CTEMEHTa Ha 3aBBPIIEHOCT Ha JOrOBOpa KbM
natata Ha (UHAHCOBHS OTYET (3a rmoBeue WH(pOpMAaINUs OTHOCHO METOoJia CTENeH Ha
3aBBPIICHOCT BIKTE TIO JIOTY).
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HeTHu npuxoaun kbm 31.12.2014 kbm 31.12.2013 pseT %
OT npojazkba Ha: XHJLLJIB OTH. | XHJLJB orn. |2014/2013
TerJio TerJio
% %
I1-nu oT cTOKM 2115 9 1 608 17 31
I1-nu ot ycnyru 6 050 25 7271 75 -17
JIPYTY NPUXOIU 16 032 66 810 8 1879
O61mo npuxoau 24197 100 9 689 100 150

Kbm 31.12.2014 roa. HeTHUTE NMPUXOAU OT IpojaxOu ca yBenuueHu c 14
508 xwui. IB. COpSIMO CHINUS MEPUO]T HA MUHAIATa FOJIMHA, AbDKAI0 Cce OCHOBHO Ha
peanu3upaHus IpUXo] OT U3BBPIICHATA 3aMsiHa ¢ JOIUIall[aHe Ha HEJABMXUMHU B TP.
Bapna c veasmxumu umotu B rp.I1moBaus..

5.3. Ilpuxoam oT JUXBU U JIUBUJICHTH

HpI/IXO,Z[I/ITe OT JIMXBU WU PA3XOJUTC 3a JIMXBU CC OTUHUTAT TCKYIIO IO MCTOJa
Ha C(beKTI/IBHI/IH JIMXBCH MPOLCHT. HpI/IXOI[I/ITe OT IOUBHUJACHTH CC IIPU3HABAT B
MOMCHTA Ha Bb3HHUKBAHC HaA IIpaBOTO 3a IIOJIydaBaHC HA IIAIIAHETO.

6. OmnepaTuBHU pa3xoau

OnepatuBHHATE pa3XoJM Cce€ TpU3HABAT B TNedanbara wiM 3arydara mpu
MOJI3BAHETO Ha YCIYTUTE WM Ha JaTaTa Ha Bb3HUKBAHETO WM.

Pasznenn kM 31.12.2014 kpM 31.12.2013 pbeT %
XHJLJIB OTH. XHJLJIB OTH. 2014/2013
TerJyo % Teryao %
Pa3zxoou no ukom. 11043 50 9 154 92 21
eiemMenmu
p-I¥ 3a Matepuann 1 908 1716 11
p-IIY 33 BBHIIL.YCIYTH 1262 1255 1
p-IK 32 aMOPTHU3ALUH 1125 1 245 -10
P-AM 32 Bb3HArpaxa. 2774 2 669 4
p-I¥ 32 OCUTYPOBKH 457 436 S
0aJ.c/CT MpoJI.aKTUBH 3 288 1 646 100
JIPYTH Pa3xoau 229 187 22
Dunancosu pazxoou 10 842 50 803 8 1250
pa3xoau 3a JUXBU 886 695 27
OTP.p/KU C QUH.AKT. 9539
OTp.p/KH BaJL.KypCcOBe 3 3 0
JIpyru GUH. pa3xoau 414 105 294
OO6uo p/am 3a 21 885 100 9 957 100 120
AeHHOCTTA
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OT cpaBHUTEJIHMS aHAIIU3 € BUTHO YBEIMUYEHUE Ha Pa3xoJHTe 3a JeHHOCTTa
crpssMo chiudT mnepuon 3a 2013 rox. B pazmep Ha 11 928 xwui. 5B., KOETO €
pe3yaTar OCHOBHO OT (opMHUpaHUsl (HUHAHCOB pa3xoj 3a AEWHOCTTa B pe3yiTar OT
mpojakbaTa Ha aKIMM W OT OTHHCcaHaTta OalaHcoBa CTOWHOCT Ha 3aMEHEHHTE
aKTHBH.

CueroBoHuAT puHAHCOB pe3yiartar Ha “CipHueB feH” AJl kbM 31 nekemBpu
2014 ron. e nevyasiba B pazmep Ha 2 946 XuJ. JB. IpeU OTCPOUEHU JAHBIIH, CPEILY
neyanba B pazMep Ha 84 XUILJIB. 3a CHINUS [IEPHOJ] HA MUHAJIATa FOJINHA.

7. Paaxo;m 34 JIUXBH U pa3xo/au 110 3a€MH

Pasxonute 3a MTUXBHU ce OTYATAT TEKYIIO MO METO/Ja HAa e(PEeKTUBHUS JIMXBEH
MPOTICHT.

Pa3zxomuTe 1O 3aeMH OCHOBHO TIPEJCTaBIsBAT JIMXBH 10 3aeMUTE Ha
HpyxectBoTo. Bcwukn paszxoam MO 3aeMH, KOWTO ITUPEKTHO Morar ja Obaar
OTHECEHU KBbM 3aKyIyBaHETO, CTPOUTEJCTBOTO WM MPOU3BOJCTBOTO HA €IWH
OTTOBApSII Ha YCIOBUSATA aKTUB, C€ KaIMMTAIM3UPAT Mpe3 TEPHOo/Ia, B KOWTO Ce OYakBa
aKTUBBT Jla ObJIe 3aBBPIICH U MPUBEJEH B TOTOBHOCT 3a M3MOJI3BaHE WM MPOaaxoa.

OcrananuTe pa3xoau IO 3aeMH Clie[iBa Ja Ce NMpPH3HABaT KaTo pa3xojl 3a
nepuojia, B KOWTO ca BB3HMKHAIM, B OTUeTa 3a J0XOauTe Ha pen ,,OuHaHCcOBH
pazxonu’.

8. Hemartepuajinu akTHBH

Hematepuannu akTuBHM BKIIOYBAT THPrOBCKM Mapku U codtyep. Te ce
OTYMTAT 1O I[IeHa Ha NpuaoOMBaHe, BKIIOYBAIA BCHYKM IUUIATEHH MHTA,
HEBBH3CTAHOBUMH JAHBIU U HAlpaBEHUTE MPEKH Pa3XoJd BHB BpPb3Ka C MOATOTOBKA
Ha aKTHBA 3a €KCIUIOAaTallksl, TP KOETO KalUTAIU3UPAHUTE Pa3Xo/d c€ aMOPTU3HpaT
Bb3 OCHOBA Ha JIMHEHHHUS METOJ Ipe3 OICHEHHs] CPOK Ha I0JIE3eH JKUBOT Ha
aKTHUBUTE, Thil KaTO CE CUNTA, Y€ TON € OrpaHUYECH.

[TocneaBaimoTo oreHsiBaHe ce U3BBPINBA 110 I[eHa Ha Ipu100ruBaHe, HaMaJIeHa
C HaTpyllaHUTE aMOpPTU3AlMM U 3aryou oT obOe3neHka. HampaBeHuTe oOe3leHKH ce
OTUUTAT KaTO Pa3XoJ U ce MPU3HABAT B OTUETA 32 JIOXOIUTE 3a CHOTBETHHUSI IEPHO/I.

[locnenBamure pa3xoau, KOUTO BB3HUKBAT BHB Bpbh3Ka C HEMAaTEpPHUATHUTE
aKTHBH cJie]l ITbPBOHAYATHOTO UM INpH3HABaHEe, ce MPU3HABAT B OTYETA 3a JOXOUTE
3a Mepro/ia Ha TSIXHOTO Bb3HMKBaHE, OCBEH ako OiarojiapeHue Ha TSX aKTUBBT MOXKe
Jla TeHepupa MoBeue OT MIbPBOHAYAIHO MPEABUICHUTE ObICIN HKOHOMUYECKH TIOI3U
U KOTaTo Te3W Pa3XOoJU MOraT HaJleXkIHO Ja ObJaT OlIEHEeHW M OTHECEHH KbM aKTHBA.

AKO Te3H yCIIOBHS ca U3I'BJIIHEHHU, PA3XOAUTE ce 100aBIT KbM ceOecTOMHOCTTA
Ha aKTUBA.

OcrtarpuHaTa CTOMHOCT W TOJIE3HUST XMBOT HA HEMAaTepHATHUTE aKTHBH Ce
MpeleHsIBaT OT pPhKOBOJICTBOTO KbM BCSIKAa OTUETHA JlaTa.

AMopTH3aIHsITa Ce W3YUCIISABA, KAaTO CE€ W3IMOJI3BA JTMHEHHUSAT METOJ BBPXY
OIICHEHHSI [T0JIE3eH CPOK Ha TOJHOCT Ha OTACTHUTE aKTHBH, KaKTO CIe/IBa:

o Codryep 2-5 ronuHU
e Jlpyru 2-5 roguHu

Pasxonurte 3a amopTu3anus ca BKIIOYEHH B OT4YeTa 3a JOXOJUTE Ha pell

»2AMopTH3aIus U 00e3IeHKa Ha He)UHAHCOBU aKTUBU .
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[leyanbata wimm 3arybara OT mpojakOaTa Ha HeMaTepHAlHU aKTUBU Ce
ompeneist KaTro pa3idKka MeXJy MOCTBIUICHHUSITa OT Mpojaxbara W OamaHcoBaTa
CTOMHOCT Ha aKTUBHTE W Ce OTpa3sBa B oOT4YeTa 3a JOXOJIUTe Ha pej
,Ilegan6a/(3arybda) ot mpogaxOa Ha HETEKYIIH aKTHBH .

N30panusT mpar Ha CHINECTBEHOCT 3a HEMaTepHATHUTE AaKTHBH Ha
HpyxectBoTo € B pazmep Ha 700 1B.

HemaTepuajHu AbJroTpailHu aKTUBH Hpugodurtu Tbproscku O6u10
codTyepHH MapKHu
JIMLEH3H

BGN'000 BGN'000 BGN'000
BpyTHa 6anaHcoBa cToiiHOCT
Canno Ha 1 snyapu 2014 ronuna 2 12 14
HoBonpunoOuTu akTUBY, 3aKyTIEHU 1 1 2
OTnucaHu aKTUBH (3) ) (11)
Canno Ha 31 nexemBpu 2014 roauna 0 5 5
AMopTH3auus ¥ 06e3LeHKa
Canno Ha 1 snyapu 2014 ronuHa 1 10 11
AmopTuzauus 2 1 3
OTnrcaHu aKTUBU 3) (8) (11)
Canno Ha 31 nekemBpu 2014 roanHa 0 3 3

bajaHcoBa CTOHHOCT KbM

31 nexemBpu 2014 r., cpsiga 0 2 2
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Hpugodurtu Tbproscku O6uo
codTyepHH MapKH
JIMLEH3H
BGN'000 BGN'000 BGN'000

OTtuyeTHa cToliHOCT
Canno Ha 1 snyapu 2013 ronuna 2 12 14
HoBomnprnoOutu akTuBY, 3aKyHeHH 0
OTHUCcaHy aKTUBU 0
Canno Ha 31 nexemBpu 2013 roauna 2 12 14
AMopTH3aLus ¥ 00e3LeHKa
Canno Ha 1 snyapu 2013 ronuHa 0 9 9
AmopTuzanus 1 2 3
OTrncann akTBA (1) (1)
Canno Ha 31 nexemBpu 2013 roauna 1 10 11
banancoBa cToiiHOCT KbM
31 nexemBpu 2013 r., BTOpHUK 1 2 3

9. UmMoTH, MAIIMHHU U CHOPHKEHUSA

I/IMOTI/ITG, MAallIMHUTEC ©W CBOPBIKCHUATA CC€ OLCHABAT NIBPBOHAYAIHO IIO
ce0ecTOWHOCT, BKIIIOYBAIIA [IeHaTa Ha MPUA00NBaHe, KAaKTO W BCHUKU IPEKH Pa3Xxoau
3a IPUBEX/IaHETO Ha aKTHBA B paOOTHO CHCTOSTHHE.

[TocreBarmoTo oneHsBaHe HA TEPEHU W CIPaJU € U3BBPIIBA 110 IPEOICHEHA
CTOMHOCT, KOSITO € paBHA Ha CIIpaBe/IMBaTa CTOMHOCT KbM JaraTa Ha IpeoleHKaTa,
HaMaJleHa C HATpyNaHUTe B IOCIEJICTBHE aMOPTH3alUU M 3aryOm oT oOe3IeHKa.

HampaBenurte npeorieHKH ce MpeJCcTaBAT B OTYETa 32 BCEOOXBATHUS JI0XOJ U
ce OTYMTAT 3a CMETKa Ha COOCTBEHHMs KamuTanl (TPeoIeHBYEH pe3epB), ako HE ce
MMpeaAxoXxaaT OT HAYUCIICHU IMPCIU TOBA pa3xou. HpI/I Hpoz[a>K6a U OTIIMCBAHEC Ha
IIPEOLICHEHUSI aKTHB OCTAHAIUST HPEOICHBYEH Pe3epB ce OTpa3siBa 3a CMETKa Ha
HepasmpeerneHara nedaioa.

[TocenBamuTe pa3xoy, CBbP3aHM C ONPEENICH aKTUB OT UMOTH, MAIIMHU U
ChOPBKEHUS, ce MpHUOaBsAT KbM OallaHCOBaTa cymMa Ha aKTHBA, KOraTo € BEpPOSTHO
JlpyXecTBOTO Ja WMa WKOHOMHYECKH TIOJ3H, HAJBUIIABAINM ITbPBOHAYAIHO
OL€HCHATa C(I)GKTI/IBHOCT Ha CBHHIICCTBYBAIlMA AKTUB. Benukn Apyru 1ocjieaBaiiun
pa3Xo/M ce MpHU3HABAT 3a pa3xo/l 3a Mepruo/ia, B KOUTO ca HallpaBeHH.

OcTrarpyHaTa CTOMHOCT M TMOJIE3HHMSAT JKABOT Ha UMOTH, MalllMHU H
CHOPBKEHHS CE MPEIEHSBAT OT PHKOBOJICTBOTO KbM BCSIKA OTYETHA JIaTa.

WmoTH, MallMHU U CHOPBHKEHUS, MPUJAOOUTH TPH YCIOBUSATA HAa (PUHAHCOB
JIM3WHT, Ce aMOPTH3HMpaT Ha Oa3a Ha OYaKBaHMs M0JI€3€H CPOK Ha TOJJHOCT, OIpPEIeIeH
MIOCPEJICTBOM CpaBHEHHE C IMOJ0OHU COOCTBEHM aKTUBU Ha J[pyXecTBOTO, MIU Ha
0a3a Ha JIM3WHTOBHS JOTOBOP, aKO HETOBHSIT CPOK € IO-KPaThK.

AMOpTI/ISaHI/ISITa Ha MMOTH, MAllUHUA U CHOPBIKCHHUA CC HU3YUCIIAIBA, KATO CC
U3M0J13Ba JINHEWHUSIT METO/I BHPXY OLIEHEHHUS IOJIE3€H XUBOT HA OTIEIHHUTE IPYIH
aKTHBH, KaKTO CJIeJ[Ba:

e Crpamu 25-25 ronquan
o Mamunu 3-5 roguHn
e TpaHcnopTHH cpencTBa 4-5 ronuHu
e (CTOmaHCKU MHBEHTApP 6-7 roquHn
e  KowmmoTpu 2-5 ronuHu
e Jlpyru 6-7 ronuHu
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[levanbara wim 3arydara ot mpojaxkdaTa Ha UIMOTH, MAITUHA U CHOPBKECHUS
ce ompezessi KaTo pasjifKa MEeXIy MOCTBIUIEHUSTa OT Ipoaaxkdara u OamaHcoBaTa
CTOMHOCT Ha aKTHBA M Ce€ IIpH3HAaBa B OTYETA 3a JIOXOUTE Ha pel ,,Ileuanbda/ (3aryba)
OT IpoJiaxk0a Ha HETEKYIIN aKTUBH .

N36paHusT mpar Ha CHINECTBEHOCT 32 UMOTHUTE, MAIIMHUTE U ChOPBKCHUSATA
Ha JlpyxecTBOTO € B pazmep Ha 700 JB.

Hmortu u o6opyaBaHe 3ema  Crpagm ChopbkeHHs, Tpanc- Cronan- B Oo6mo

H MAaIUUHHU H MOPTHH CKH npouec

KOHCTP.  00OpyABaHe CpeICTBA  HHBEH- HA

Tap M3rpax-

naane
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

BpyTHa 6a;1aHcoBa cTOIHOCT

Canno Ha 1 snyapu 2014 ronuna 580 20263 2'373 378 1'254 147 24°995
Hosonpuao6uty akTusy 133 5'343 49 144 233 5902
Ornucany akTHBH (124) (5037 (104) 0 (371) (5°636)
Canno na 31 nexemspu 2014 rouna 589 20569 2'318 52 I'l16 147 25261

AMmopTH3anus H 00e3neHKa

Canno Ha 1 siryapu 2014 roansa 0 11750 1'134 310 975 0 14169
Otnncann akTHBH (2'967) (100) 0 (372) (3°439)
Awmoprusayst 812 115 20 175 1122
Cano na 31 nexempu 2014 roauna 0 9595 1°149 330 778 0 11°852
bajaHcoBa CTOHHOCT KbM

31 nexemspu 2014 r., cpsina 589  10°974 1°169 192 338 147 13°409
Hmotu u 06opyaBane 3ema  Crpaagm ChopbiKeHus, Tpanc- Cronan- B O6uo

" MAIIUHHU H llOpTHPl CKH npouec

KOHCTP. o0opyaBaHe CpeACTBA  HHBEH- HA

TAp HM3rpax-

JaHe

BpyTHa 6aiancoBa cToiiHOCT

Canpo Ha 1 anyapu 2013 roguna 580  20°263 4151 2'202 1'312 147 28655
HoBomnpnao6uTn akTuBm 475 9 47 531
OTnucann akTHBH (2'253)  (1'833) (105) 4191)
Caio Ha 31 nexemspy 2013 roauna 580  20°263 2373 378 1254 147 24995

AMopTH3anHs U 00e3eHKa

Canpo Ha 1 snyapu 2013 roauuaa 0 10940 2'182 1732 880 0 15734
OTrnycan akTUBH (1'218)  (1'492) (Co) (2'807)
AmopTuszauus 810 170 70 192 1'242
Canno Ha 31 nexemspu 2013 roanHa 0 11750 1'134 310 975 0 14169

banancoBa cTOIHOCT KbM

31 aexemnpu 2013 r., BTopHuK 580 8513 1239 68 279 147 10'826
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bamancoBara cToHOCT Ha HMOTHUTC, MAIIMHUTC U CHbOPBIKCHUATA, 3AJI0OKCHU
KaTo oOe3IeueHue 1o 3aeMHU € npeacTaBCHa, KaKTO CJICABA:

Oo6e3neueHust 3ems Crpaaun O6mo
BGN'000 BGN'000 BGN'000

BanancoBa cTolfHOCT KbM

4 ’ ‘114
31 nekemBpu 2014 r., cpana 36 3638 6
banancoBa CTOMHOCT KbM

580 8513 9°093
31 nexemBpu 2013 r., BTOPHUK
BanancoBa cTOHHOCT KbM

580 9323 9°903

30 nexemBpu 2012 r., Henend

10. OTyuTaHE HA JU3HHTOBHTE I0TOBOPU

B cworBercTtBHEe ¢ wu3nuckBanusta Ha MCC 17 ,Jlusunr” mnpaBata 3a
pasmopexaaHe C  aKTHBa €€  MNPEXBBPJIAT  OT  JIM3UHTOJATENS  BBPXY
JU3UHTONONydaTeass B CIydyauTe, B KOUTO JIM3UHTOINOJIY4YaTeIST TOHACs
CBITICCTBEHUTE PUCKOBE M HW3TOJAM, IMPOU3THYAIM OT COOCTBEHOCTTA BBPXY HACTHS
AKTHB.

[Ipu cximouBaHe Ha JOTOBOP 3a (DMHAHCOB JIM3WHT aKTUBHT C€ NMPH3HABA B
oTueTa 3a (MHAHCOBOTO CHCTOSIHME HA JIM3WHTOTOIyYaTells 1o Mo-HUCKaTa OT JBETe
CTOMHOCTH — CIIpaBe/JIuBaTa CTOMHOCT HAa HAeTUS aKTHB M HACTOSINATAa CTOMHOCT Ha
MUHUMATHATE JU3WHTOBH IUIANIAHUS IUTIOC HEMPEIBHJICHU IUIAIAHUS, aKo uMa
TakuBa. B oTdyera 3a (PUHAHCOBOTO CBHCTOSIHME CE€ OTpa3siBa M CHOTBETHOTO
3a]IbJDKEHUE 0 (DMHAHCOB JIM3HWHT, HE3aBUCUMO OT TOBa Jalld YacT OT JIM3HHTOBUTE
TIJIAIAHKS Ce IBJIKAT aBAaHCOBO IMPH CKITFOYBAHE HA JIOTOBOpa 3a (PMHAHCOB JIN3HUHT.

B mocnencTBue NM3WMHTOBUTE TUIAIAHUS C€ PA3MpeleNsT MEXIy (puHAHCOB
pasxoj U HaMaJIeHWe Ha HeIJIATEHOTO 3aIb/DKCHHE 110 (PMHAHCOB JIM3UHT.

AKTHBUTE, MPUIOOUTH TIPH YCIOBUATA Ha (UHAHCOB JIU3HUHT, C€ aMOPTU3UPAT
B chOTBeTCTBUE ¢ M3uckBanusita Ha MCC 16 ,,JIMOTH, MalllUHU U CHOPBHKEHUS WA
MCC 38 ,,Hemarepuaanu akTUBH .

JlmxBeHaTta 4acT OT JIM3MHTOBAaTa BHOCKA MPEJICTABIISIBA MTOCTOSHEH IPOIECHT
OT HETOTraceHoTOo 3abJDKEHNE U ce MIPU3HaBa B reuaidara uiym 3arybara 3a nepuoja
Ha JIM3UHTOBUS JOTOBOD.

Benuku octaHav TM3WHTOBH JOTOBOPH CE€ CUHTAT 32 ONEPATUBHU JTU3UHTOBU
noroBopu. llmamanusra 1Mo omepaTWBeH JM3WHTOB JIOTOBOpP C€ IpHU3HABAT Karo
pa3xoau 1Mo JUHEHHUS METOJ 3a CpoKa Ha crlopazyMeHueto. Pa3xoaute, cCBbp3aHu C
OTICPATHBHUS JIM3UHT, HAMP. Pa3X0/Id 3a MOJIPHKKA M 3aCTPaXOBKH, c€ MIPU3HABAT B
nevanoara uiam 3arydara B MOMEHTA Ha Bb3HUKBAHETO UM.
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DUHAHCOB JIN3UHT JIbKUMYA MUHUMAJTHU JTM3UHTOBH TLTAIaHUS
Jlo 1 ronuna Ot 1 1o 5 roguau O06wo
BGN'000 BGN'000 BGN'000
31 pexemBpu 2014 r., cpsiga
JIM3MHTOBY IIALAHUA 26 73 99
HeTHa HacTosIa CTOiMHOCT 26 73 99

31 nexemBpn 2013 r., BTOpHUK

JIN3MHrOBY TJIalaHUS 0 0

HeTtHa HacTosdIma cToitHOCT 0 0 0

30 nexemBpu 2012 r., Heest

JIN3MHrOBY TJIalaHUS 7 7

HeTtna nHacTosma cToifHOCT 7 0 7

11. TectoBe 3a 00e311eHKA HA HEeMATEPHAJIHU AKTHBH U HMOTH, MAIIUHU U
ChOPBIKEHHS

[Ipn wm3umcnsiBane pa3zmepa Ha obOesneHkara [[pyxxecTBoTo Aedunupa Haii-
MaJIkaTa pa3rpaHudyMMa Ipyla aKTUBH, 3a KOSITO Morar Ja ObIaT OIpeeseHH
CaMOCTOSITEJTHM TApUYHU IMOTOIM (E€IMHUIA, TeHepupalla NapudHu Mnorouu). B
pe3yiaTar Ha TOBa HSKOM OT aKTUBUTE IOJAJEKaT Ha TecT 3a oOe3lleHKa Ha
HHIUBHUAYyaIHA 6&33., a Ipyra - Ha Oa3a Ha ¢AnHUIa, rcHeprpalia rnmapuiHu 1mmoToIu.

Benuky akTHBM M eIMHHUIM, FeHEpHpallyd MapU4yHM MOTOIM, CE€ TecTBaT 3a
O6€3H€HK3 IIOHC BCIHBX I'OJUIITHO. Bcenukn APYTrd OTACIIHU aKTHBU HJIK CIAWHHIIA,
TeHepUpally IMapuYHU IOTOIM, Ce TEecTBAaT 3a O0e3leHKa, KOoraro ChOUTUS WIIH
IIPOMsIHA B 0OCTOSITENICTBATa MHIAMKUpPAT, Y€ TSIXHATa OalaHCOBa CTOMHOCT HE MOXKE
J1a Ob/ie Bb3CTAHOBEHA.

3aryouTte oT oO0e3lleHKa Ha €IWHHIA, TeHepupalla MapuyHA TMOTOIHU, CE
[I0COYBAaT B HaMaJeHUWEe Ha OajaHCOBaTa CyMa Ha aKTUBUTE OT Ta3W €IUHHIA. 3a
BCUYKU aKTUBH Ha JIpy>KeCTBOTO pPBKOBOJCTBOTO IPELEHSBA IIOCIENBALIO AN
ChIIECTBYBAT MHIMKAIMM 32 TOBA, 4e 3arydara ot o0e3leHKa, IpU3HaTa B IPeAXO0HH
TOJIMHHU, MOKE BEUe Jla HE CHIIECTBYBA WM Jia € HaMajeHa. OOe3leHKa, Ipu3HaTa B
IIPEXO/IEH NIEPUOJI, C€ BH3CTAHOBSIBA, AKO BH3CTAHOBMMATA CTOMHOCT HA €IMHUIIATA,
reHepupalla NapuyHy MOTOLHM, Ha/IBUIIaBa HEfHaTa OajlaHCcoBa CTOMHOCT.

12. ®uHaHCOBU HHCTPYMEHTH

OUHAHCOBUTE AKTHUBHU W IACHBU C€ IPU3HABAT, KOrato J[py»XecTBOTO CTaHe
CTpaHa Mo JOTOBOPHU CIIOpPa3yMEeHHsl, BKIIIOUBAIIN (PMHAHCOBU HHCTPYMEHTH.

OuUHAHCOB aKTUB CE€ OTIHUCBA, KOTATO ce 3aryOu KOHTPOJ BHPXY JOTOBOPHUTE
mpaBa, KOUTO CHhCTaBJIABAT (PMHAHCOBUS aKTHB, T.€. KOTaTO ca M3TEKJIM IpaBaTa 3a
MOJTy4YaBaHe HA MAPUYHU TOTOIM UJIM € IPEXBBPIIEHA 3HAUYMMAaTa 4acT OT PUCKOBETE U
U3TOJIUTE OT COOCTBEHOCTTA.

OUHAHCOB TAcUB C€ OTIHCBA IPU HErOBOTO IIOTracsiBaHe, M3IUIAIIAHE, IPH
aHyJIMpaHe Ha CIeJIKaTa WIH IIPU U3THYaHE Ha JaBHOCTHUS CPOK.

[Ipn mbpBOHAYATHO MpU3HABAaHE HA (UHAHCOB AKTHB W (PHUHAHCOB IAcCUB
JpyxecTBOTO TIM OIEHsBa IO CIpaBeUIMBa CTOMHOCT IUIIOC Pa3XOAMUTE IO
TpaH3aKIMATa C WM3KIOUeHHEe Ha (PUHAHCOBUTE aKTHBU W TACHBH, OTYUTAHH IIO
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CIIpaB€aJinBa CTOMHOCT B Ileyajbata WA 3ary6aTa, KOUTO C€ IIpu3HaBatr
IIbPBOHAYAIIHO 10 CITPpABCAJINBA CTOMHOCT.

DuHaHCOBUTE aKTHBH CE IIpU3HABAT Ha JaTaTa Ha CACJIKATaA.

®OHUHAHCOBUTE aKTHBH U (1)I/IHaHCOBI/ITC ImaCcuBH C€ OICHABAT IIOCJICABAIIO,
KaKTO € ITIOCOYCHO ITO-A0J1Y.

12.1. ®uHAHCOBH AKTHBH

C men mocienBamo OleHsBaHE HA (MHAHCOBHUTE aKTUBHU ce KIacHpHUIUpaT B
CJIEJTHUTE KaTeTOPHH:
® KpEIWTH U B3EMaHWS;
e (MHAHCOBU aKTUBH, OTUYMUTAHHU IO CIIPaBEUIMBA CTOMHOCT B IedaiOara Wi
3arybara;
® UHBECTHIIUH, IbPKAHU JIO MATEK;
(MHAHCOBM aKTHBHU Ha Pa3MOJI0KEHHUE 3a MPOJaK0a.

@DurHaHCOBUTE aKTHBH C€ pa3NpeAeisiT KbM OTACTHUTE KaTerOpud B
3aBUCHMOCT OT IeJiTa, ¢ KOsATO ca mpupooutu. Karteropusra Ha naneH (UHAHCOB
MHCTPYMEHT OIIpeJIeTIsl METo/Ia My Ha OIEHSBaHE W Al MPUXOAUTE M PA3XOJHUTE Cce
oTpa3siBaT B TewyanOaTa WM 3arybata WM B JPYIHs BceoOXBaTeH JOXOJ Ha
HpyxectBoTo. Benukn (QuHAHCOBM aKTWBU € W3KIIOYEHHWE HA TE3W, OTYUTAHU IO
CIIpaBe/IMBa CTOMHOCT B TevanOara Wi 3ary0aTa, MmoJyiekar Ha TecT 3a 00e3IeHKa
KbM JaTaTa Ha (uHaHCOBUS oTueT. DUHAHCOBHTE aKTHBH ce OOE3IeHSBAT, KOTaTo
CBHIECTBYBAT OOCKTUBHH JIOKAa3aTeJICTBa 3a ToBa. [lpuiarar ce pasimyHH KpUTEpUU
3a ompenensHe Ha 3arybara oT o0Oe3IeHKa B 3aBUCHMOCT OT KaTeropusra Ha
(pMHAHCOBUTE aKTHBHU, KAKTO € OMMCAHO T0-JI0JTy.

Benukn mpuxomum W pazxojid, CBBpP3aHU C MPHUTEKaBaHETO Ha (PUHAHCOBU
WHCTPYMEHTH, C€ OTpa3sBaT B Iedajgbara Wiad 3arybara Mpu MOJy4aBaHETO WM,
HE3aBHCHMO OT TOBA KaK ce OIleHsBa OajaHcoBaTa CTOMHOCT Ha (DMHAHCOBUS aKTHUB, 3a
KOWTO Cc€ OTHACiT, U CE€ MPEJCTaBAT B OTUETa 3a JIOXOJIWUTE Ha peaoBe ,,OHHAHCOBH
pasxomu”, ,,OUHAHCOBU MPUXOAH”~ WIH ,,J[pyru GUHAHCOBH MO3HUIMH ", ¢ U3KITIOUCHHE
Ha 3arybara oT oOe3IleHKa Ha THPTOBCKH B3EMaHHS, KOSTO C€ IMPEJCTaBs Ha pej
Jpyru pasxoau’.
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AbNArocpoyHn MHBECTULIUUN

HHBecTHIINN B IPYTH NIPEINPUATHS

HNuBecturuute ca oT4eTeHH MO ceOecTOWHOCTHHS MeToj. Jlarata Ha (uHAHCOBHTE
OTYETH Ha Jpyrute npeanpustus e 31 gexkeMBpu.

JlsutoBeTe Ha JpyruTe MpeInpusTUsl He ce ThpryBaT Ha myOnuyHa (oHI0Ba Oopca 1
1opajiv Ta3u IpUUYMHA HE MOKe 1a ObJla yCTaHOBEHA CIPaBeJINBaTa UM CTOMHOCT.

dunancoBata WHPOPMAIUS 3a AaCOIMUPAHUTE NPEINPHATHS MOXe Ja Obie
000011IeHa, KaKTO CJIe/IBa:

I/IHBCCTI/IEI/II/I B aCOIIMUPAHH NPEANIPUATHS

HNme na 2014 yuacrue 2013 yuactue 2012 yuacrue
ACONMHUPAHOTO %, LA %
npeanpusaTue BGN'000 BGN'000 BGN'000
"ITeTuma" AJ] 16000 6.24 16000 6.24
"Tvproecku gom" A/l 9780 20.66 9780 20.66
"ITenaun 2825 1.59 2825 1.59 2825 1.59
TypunBect"AJ]

3ITA/]"bbarapus" 2 0.08 2 0.08 2 0.08

2827 28607 28607

Mecenr mapt 2014 roa.”CapHueB nen” AJl mpoaane BCUUYKHA MPUTEKABAHU
ot Hero 53 982 Opost oOOMKHOBeHH O€3HAIMYHM TOUMEHHU AaKIMU,BCSIKA €]IHA C
MpaBo Ha €JMH TJIac, ¢ HOMUHAJ OT 110 JIBa JIeBa Ha BCSAKA €{HA aKIIMs OT KalnuTajia Ha
HbTuma I[lnosaus” AJ[ rp.llnoBmuB, nmpexacrasmsiBamm 6,235% ot kanuTajia Ha
LHIIbTuma [Tnosous” AJl.

Mecenr  oktomBpu 2014 rom.”CnpHueB nen” AJl  mnpomane BCUYKH
npurexxaBaHu oT Hero 60012  Opost OOMKHOBEHHM ~ O€3HAIMYHU  IIOMMEHHHU
aKITMU,BCsAKA €JIHAa C TIPaBO Ha €IHMH Tjac, ¢ HOMUHAJI OT IO €UH JICB Ha BCsKa eaHa
aKIus OT KanuTana Ha ,, I'sproeecku gom” A/l rp.Bapna, npencrasnssamm 20,66% ot
Kanurtana Ha ,, I'sproscku gom” AJl,cpotBeTHO 21,25% OT akuumuTe ¢ MpaBo Ha IJac.

Pemenns 3a H3IIallaHC Ha OTUBUACHTHU CC IMpUEMAT OT O6H.[OTO C’B6paHI/Ie Ha
AKIMUOHCPUTE C€ KBOPYM HU MHO3HUHCTBO,CHIIACHO YCTABUTC Ha CBHOTBCTHHUTC

npyxectna. [Ipe3 2014 r. u 2013 r. JIpy*kecTBOTO HE € MOJIYyYHJIO TUBUJICHTH.

I[py}KGCTBOTO HsAMa YCJIOBHH 3aAbJDKCHUA WM APYTU IMOCTU AHTa)KUMCHTH,
CBBbP3aHU C UHBCCTUIIUHU B APYTUTC MMPCATIPUATHUS.
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Kpeautn n B3eMaHus

Kpenutn w B3emaHWs, BB3HUKHAIM WHhPBOHAYATHO B JIpykecTBOTO, ca
HE/IepUBATUBHU (PMHAHCOBH HMHCTPYMEHTH C (DUKCHpAHU IUIAIIAHUS, KOUTO HE Ce
ThpPryBaT Ha aKTHWBEH ma3ap. KpenuTute M B3eMaHUsATA MOCIEBAIIO Ce OIEHSIBAT 10
aMOpTH3UpaHa CTOWHOCT, KaTo Ce H3MO0J3Ba METOIhT Ha e(eKTHBHATA JTHXBA,
HamaJieHa ¢ pa3Mepa Ha oOe3lleHKaTa. Beska mpoMsiHa B CTOMHOCTTa UM ce OTpa3siBa
B revasnbara uiay 3ary0ara 3a TeKyIus Mepuol.

[laputre ¥ nmapuUHUTE EKBUBAJIEHTH, THPTOBCKUTE W IIO-rOjsiMaTa 4acT OT
Ipyru B3eMaHuss Ha JlpykecTBOTO cmajaT KbM Ta3HW Kareropus (pUHAHCOBU
UHCTpYMEHTH. J[UCKOHTHpaHE HE ce U3BBpPIIBA, KOrato eQeKThbT OT HEro e
HE3HA4UTEJIEH.

3HauMMM B3E€MaHHUSl ce TecTBaT 3a oOO0e3leHKa IO OTAENHO, KOraro ca
IPOCPOUCHH KbM JaraTa Ha (PMHAHCOBUS OTYET WJIM KOTaTO CHINECTBYBAT OOCKTHBHH
JI0Ka3aTesIcTBa, Y€ KOHTPAreHThT HsAMa Jla U3IBJIHY 3aIbJDKEHUITa ci. Benuku apyru
B3EMaHUs ce TeCTBAT 3a 00E3IEHKA 10 TPYIH, KOUTO C€ OIPENEIAT B 3aBUCUMOCT OT
MHAYCTPHSITa U PETUOHA HA KOHTpPAreHTa, KakTo U OT IPYTU KPEIUTHU PUCKOBE, aKoO
CBIIECTBYBAT TaKuBa. B TO3u cilydail MpOLEHTHT HAa OOE3LEHKATa ce OImpelels Ha
0a3aTa Ha UCTOPUUYECKH JAHHU OTHOCHO HEIOIaceHH 3aJbJDKEHUS] Ha KOHTPareHTH 3a
BCsIKa WIeHTU(UIMpaHa Tpyna. 3arybara ot obe3leHka Ha ThPrOBCKATE B3eMaHUs Ce
IIpeJICTaBs B OTYETA 3a JIOXOAUTE Ha pex ,,Jlpyru pazxomau’.

12.2. ®duHaHCOBH NACHBH

OunancoBuTe macuBU Ha J[pyKecTBOTO BKIIOUBAT OaHKOBH 3aeMU U
OBBPAPa(TH, THPTOBCKH U JPYTH 33IBDKEHUS U 3aIBDKCHUS 110 (MHAHCOB JIM3UHT.

Herexymure nacusu kbM 31 nekemspu 2014 r. B pazmep Ha 28 967 xui.jB. ca
3abJDKEHUSATA Ha IPY)KECTBOTO C MaTypuTeT HaJl 12 Mecena 1o OKOHYATEeITHO YCBOEH
0aHKOB KpEJIUT.

duHaHCOBUTE ITAaCHBU C€ IMpPU3HABAT, KOraTo ChHINECTBYBAa JIOTOBOPHO
3aIbJDKEHUE 3a IJIalllaHe Ha TMapuyHd CyMH WX JIpyr (UHAHCOB aKTHB Ha JAPYTO
MPEANPUSITHE WIIA IOTOBOPHO 3aIbJDKEHHUE 3a pa3MsiHa Ha (PUHAHCOBH HHCTPYMEHTH C
JIPYTo MpEeIIpHUsiTAE TPHU MOTEHIIUATHO HEOJAronpusTHU yciioBus. Beuuku pasxonu,
CBBpP3aHM C JIMXBH, W TIPOMEHHW B CHpaBeIMBaTa CTOWHOCT Ha (HUHAHCOBH
WHCTPYMEHTH, aKO MMa TaKhBa, Cc€ MpU3HABaT B Ieuanbdara Wik 3arydara Ha pej
»@UHAHCOBYU pa3xou” Wid ,,ODUHAHCOBH MPUXOJIN .

DOuHaHCOBUTE ITACUBH CE O CHABAT ITOCJICABAIIO IO aMOPTHU3HUpaHa CTOﬁHOCT,
Karo C€ H3II0JI3Ba MCTOABT HA e(beKTI/IBHaTa JIUXBa, C U3K/IOYCHHUEC Ha d)HHaHCOBI/I
HHCTPYMCHTH, MObpXXaHU 34 TbPryBaHC MM OIIPCACIICHU 3a OLCHABAHC IIO
CIipaBCajinBa CTOMHOCT B IIedanbara WiIx 3ary6aTa, KOHUTO C€ OICHIBaAT IIO0
CIIpaBCIJInBa CTOMHOCT C OTUMTAHE Ha IIPOMCHUTE B reyajdaTa M 3ary6aTa.
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TLpFOBCKI/ITe 3abJDKCHUA CC IIpU3HABAT IObpBOHAYAJIHO II0 HOMMHAIHA
CTOMHOCT W BHOCJICJACTBUE CE€ OILCHSIBAT IIO aMOpTHU3HUpaHa CTOﬁHOCT, HaMaJICHa C

IIamaHuys 1o YpeixXJaaHe Ha 3aIbJIZKCHUCTO

Pazngenn kbMm 31.12.2014 kbMm 31.12.2013 | pber %
XHJI.JIB OTH. XHJI.JIB OTH. 2014/
TerJio TerJio 2013
% %
Tvpeoecku u 17 239 98 19 748 98 -13
0p.3a0b1)CEHUA
®  Tek.yacT OT HETEK.3a/l. 26 3231
®  3aBJDK.II0 MOJ.3aeMHU 19
®  3a1bJIK.KBM JOCT.H 143 72
KJIINCHTH
= [loxyyeHu aBaHCH 784 902
= 3a1bJIK. KbM 275 179
nepcoHasa
®  3aIbJDK.OCUT.OpTaHu3. 365 46
®  J[aHBYHU 3aIBIKCHUS 120 23
*  Jlpyru 3a1bJDKEHUS 15 507 15295
QDunancupanun 426 2 465 2 -8
O06mo: 17 665 100 20213 100 -13

TexkymaTa 9acT OT HeTeKYIIH 3abJKEHHS | 32IbJLKEHHS 10 TOJTYyYeHHH
3aeMH B pa3Mep Ha 45 XWILJIB., TPEJCTaBIsBAT 3abKEHUS ¢ MaTypuTeT 110 12
Mecela, KOMTO BKIIOYBAT: 3aabbkeHus 1o Ju3uHr MIIC keM YHuxpeautJIu3uur
AJl u Yaukpenut bynOanx AJl.

B 3anbpmkeHus KbM MepcoHaia ca BKIOYCHH W 3aJIb/DKCHHS 3a M3IUIallaHe Ha
JneduHUpaHH TOXOAH B pa3Mmep Ha 148 XWIL.JB., OT KOUTO 92 XWIIJIB.-00€3IIeTeHHUS 3a
HETO3BaHU OTMYCKU U 56 XWIIJIB.-IEHCUOHHU IIamanus B choTBeTcTBUE ¢ MCC 19.

JluBueHTHTE, TUIATUMU Ha aKIMOHEpPHUTE / CHAPYKHUIUTE, ce TpHU3HABaT,
KOraTo JWBHJICHTUTE ca OJ00peHHW Ha OOIIOTO CHOpaHWe Ha akKIHOHEepUuTe / OT
CHAPYKHUITUTE.

13. MaTepuaJjnu 3anacu

Martepuanaute 3amacd  BKJIIOYBAT MaTepHalld, TOTOBa  MPOAYKIIHS,
HE3aBBPIICHO MMPOU3BOCTBO U CTOKU. B ce0ecToHOCTTa Ha MaTepUaTHUTE 3aIlacy ce
BKJIIOUBAT JIMPEKTHUTE Pa3XOoAW IO 3aKyllyBaHETO WJIM IIPOU3BOJCTBOTO UM,
npepaboTKaTa U APYTH IPEKH pazxoJH, CBbP3aHH C JIOCTaBKaTa UM, KaKTO M 4acT OT
oOIIMTe MPOU3BOJCTBEHH pa3XoJd, OlpelaeieHa Ha 0Oa3aTa Ha HOpMajeH
IIPOU3BOJICTBEH KananuTeT. DUHAHCOBUTE pa3Xxo/M He ce BKJIIOYBAT B CTOMHOCTTA Ha
MaTepuagHuTe 3anacu. KbM Kpast Ha BCEKH OTUYETEH Mepro]l MaTepHalTHUTE 3aMacH ce
OLlEHSIBAT MO TO-HHCKaTa OT cebecTOWHOCTTa UM M TsIXHATa HETHa pealu3yeMa
croiiHocT. Cymara Ha Bcsika oOe3IleHKa Ha MaTepHallHUTE 3allacu JI0 HeTHAaTa UM
peanr3yeMa CTOMHOCT ce MpU3HaBa KaTo pa3xoj 3a nepruoia Ha o0e3leHKaTa.
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Hernara peanu3yeMa cTORHOCT MpejcTaBisiBa O4aKBaHaTa MPOJakHa IIeHa Ha
MaTepHaIHUTE 3aracy, HaMaJleHa ¢ OYaKBaHUTE Pa3xoJH M0 mpojaxobara. B ciyuait
ye MaTepualHUTE 3amacu ca OwiM Bede OOE3IeHEHM J0 HEeTHAaTa MM pealuzyema
CTOMHOCT M B TOCIIEABAI OTYETEH IEPHOJ C€ OKaXe, Ye YCIOBHUSTA JIOBEIH JI0
o0e3lleHKaTa He ca Beue HaJWIle, TO Cce BB3IpHEMa HOBAaTa UM HETHA peajn3yeMa
ctoifHocT. CymaTa Ha BB3CTAaHOBSBAHETO MOXe Ja ObJe camMo JI0 pa3Mmepa Ha
OaslaHcoBaTa CTOHHOCT Ha MaTepuaTHUTe 3amacu npeau oOesnenkara. Cymara Ha
0o0paTHO BB3CTAaHOBSIBAHE HA CTOMHOCTTA HAa MaTepHAHUTE 3amach ce OTYHTa KaTo

HaMaJICHUEC Ha pasXxoJguTe 3a Marcpualii 3a IIepuoaa,

BB3CTaHOBABAHECTO.

B KOMTO BB3HHMKBA

JpyxecTBOTO ompenesns pa3xOOUTe 3a MaTEepHAIHU 3allach, KaTo H3I0I3Ba
METOJ1a CPEHOIIPETETICHA CTOMHOCT.
IIpn mponax6a Ha MaTepualHUTE 3alacy TsAXHaTa OajaHCcoOBa CTOMHOCT ce
IIpU3HABA KaTO Pa3XoJl B IEPHOJIA, B KOMTO € NPU3HAT CbOTBETHUAT IIPUXO/.

Tekywm akTuBU

Paznenn kbMm 31.12.2014 kbMm 31.12.2013 pbeT %
XHJILJIB. OTH. XHJILJIB. OTH. 2014/
TerJio TerJio 2013
% %
Mamepuannu 3anacu 169 166 1 2
=  Marepuanu 112 110
= CtoKH 57 56
Twvpzoecku u op.e3emanun 46 103 99 30 853 98 49
= BzeM. OT CBBpP3.IIpEIIp. 0 0
= B3eM.OT KJIIMEHTH U JIOCT. 1348 980
= JlpemocTt. aBaHCcH 7 23
= JlaHbIM 3a BH3CTaH. 0 13
= Jlpyru B3eMaHUst 44 748 29 837
Ilapuunu cpeocmea 135 112 20
* [lapuunu cpesncBa B Opoit 59 39
Pazxoou 3a 6v0. nepuoou 350 1 375 1 7
O6m0: 46 757 100 31506 100 48

Ksm 31 nekemBpu 2014 1. TeKyuTe akTUBY ca yBenrdeHuu ¢ 15 251 xum.is.

B CpaBHEHHE C

3aTPpYAHCHUATA CbC CBOCBPEMCHHUTC pa3duTaAHUsA C KIIMCHTHUTC.

31.12.2013 ronx., mwmKamo ce Ha (UHAHCOBAaTa CTarHalusl |
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14. lanbum BbpPXy 10X0/a

Pasxonure 3a naHbuM, NpU3HATH B Iedanbara wiM 3arybara, BKIIIOUBAT
cyMaTa Ha OTCPOYEHHMTE€ M TEKyIlUd JaHbLUM, KOMUTO HE ca INpPU3HATH B APYIHs
BCEOOXBATEH JIOXO]T I TUPEKTHO B COOCTBEHMSI KaIlUTAll.

Texymure naHbYHU aKTUBU W/WJIM IIACHBM IIPEJICTABIISABAT TE€3H 3abIKEHUS
KbM WJIM B3€MaHHUsS OT JaHBYHUTE HHCTUTYIIMH, OTHACSINU C€ 3a TEeKYIH WIIH
IIPEXO/JHU OTUETHU HEPUOJM, KOUTO HE ca IUIATEHM KbM JaTara Ha (UHAHCOBHS
otyeT. TeKymusaT JaHbK € IBIDKUM BbpXy oOJaraeMus JOX0[, KOUTO ce pa3jinyaBa OT
nevanbaTa win 3ary0ara BB (PMHAHCOBHUTE OTYeTH. V3umMcClisiBaHETO Ha TEKyIIUS
JaHbBK € 6a3upaH Ha JaHBUYHUTE CTABKU M HA JaHBUYHUTE 3aKOHHU, KOUTO ca B CHJIa KbM
Kpasi Ha OTYETHHS NIEPUO/I.

OTcpoyeHHTE MAHBIM Ce H3YHCISIBAT IO MACHBHHS METOJ 32 BCHYKH
BPEMEHHHU pa3IMKH MeXxay OajaHcoBaTa CTOMHOCT Ha aKTHUBUTE W IIACUBUTE U
TSIXHATa JaHbYHA OCHOBA. OTCpOUEH JaHBK HE ce€ MPEABMKAA MPHU IBPBOHAYAIHOTO
IIpU3HABaHE HA aKTUB MJIM IIaCHB, OCBEH aKO CHhOTBETHATa TPaH3aKLUs HE 3acsra
IaHbYHATA WK CUESTOBOJHATA ITeyasoa.

OTcpoyeHnTE JAaHBPYHM aKTUBU M IACUBU HE ce AUCKOHTHpaT. IIpm TsaxHOTO
M3YHCIICHHE Ce M3MOJ3BAT JaHBbYHU CTaBKH, KOUTO CE€ OYaKBa Ja ObJAT MPHIOKUMHU
3a MepHoJia Ha peajau3alysTa UM, IpU yCJIOBUE, Y€ Te ca BIE3JIM B CHJIA WUIH €
CUTYPHO, Y IIle BJI€3HAT B CUJIa, KbM Kpas Ha OTUYETHHSI IEPHUOI.

OTcpoyeHnTe TaHBYHH MMACHBH C€ IPU3HABAT B ITBJIEH pa3Mep.

OTcpoyeHM [aHBUHM aKTUBU C€ I[IPU3HABAT, CaMO aKO CBhIIECTBYBa
BEPOATHOCT T€ Ja ObJaT YCBOEHM upe3 Objaemu obnaraeMu Ao0xoau. OTHOCHO
IIpeleHKaTa Ha pPBKOBOJCTBOTO 3a BEpOSATHOCTTA 3a BB3HMKBaHE Ha OBbACHIH
o0JaraeMu JI0XO/1, Upe3 KOUTO Ja Ce YCBOST OTCPOUCHH JTaHHUHU AKTHUBH.

OTcpoyeHM JaHBYHU AKTHBM M IIACHMBH C€ KOMIIEHCHpAT, CaMO KOraro
Jlpy’kecTBOTO MMa IpaBO M HAMEpEHHUE Ja KOMIEHCHpa TEeKYIIUTe JaHBYHU aKTUBU
WIM TIaCHBHU OT ChIATa JAHbYHA HHCTUTYIUS.

[IpomsiHaTta B OTCpOUEHUTE JaHBUHU AKTHUBH WM MAaCHUBHU C€ MpPU3HABA KATO
KOMIIOHEHT OT JIaHBbUHUS MPUXOJ UM Pa3Xo] B nevajdaTta WM 3arydara, OCBEH ako
Te HE ca CBBbpP3BAaHU C TO3WIIMHU, NMPHU3HATH B JPyTUsi BCeoOXBaTeH H0XO (Harp.
IIPEOIIEHKA Ha 3eMsl) WM JUPEKTHO B COOCTBEHMS KalUTall, P KOETO ChbOTBETHUST
OTCpPOYEH JaHBK ce IpHU3HaBa B JPYIHUs BCEOOXBATEH JOXOJ WA B COOCTBEHHS
KanuTail.

15. Ilapn u napUYHH €KBUBAJICHTHU

[TapuTe ¥ MapuYHUTE EKBUBAJICHTH CE€ CHCTOAT OT HAJIMYHHUTE Mapu B OpOH,
MapuYHU CpelicTBa MO OAaHKOBU CMETKH, O€3CpPOYHU JENO3UTH MU JICTIO3UTH A0 3
Mecela, KpaTKOCPOYHH M BUCOKOJIMKBHIHA MHBECTUIINH, KOUTO Ca JIECHO oOpalaeMu
B KOHKPETHM MAapU4YHU CYMH M CBHIbpPXKAT HE3HAYUTEJIEH PHUCK OT MpPOMSHA B
CTOMHOCTTA CH.

16. CoOcTBeH KanuTaJ, pe3epBU H IJIAIAHUS HA TUBUAEHTH

AKHI/IOHepHI/IHT KalluTaJl Ha I{p}’)KCCTBOTO OTpa3siBa HOMHUHAJIHATA CTOMHOCT
Ha CMUTHUPAHUTEC aKIIUH.

KanutansT Ha npyskecTBOTO € B pazmep Ha 11 326 296 /enunanecer MUIHOHA
TpUCTa JIBaJIeceT U IIECT XU JABecTa JIeBeTAeceT U mecT/ jeBa, pasnpeaeneH B 11
326 296 nonMeHHU O€3HAIMYHU aKIIUU ¢ HOMUHATHA CTOMHOCT 1 J1eB Besika.OCHOBHU
akimonepu B japyxectBoto ca “Ceam Typ” EOOJ] - 55%; IlBetomup I'eopruen
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I'epros - 20,39%, Tomop I'eoprueB I'eproB - 20,00%, KakTo W JIpyryd akIMOHEPH C
o0mo 4,61%. YBenuueHHeTO U HaMaJeHHETO Ha KamuTaia, gokaro [[pyxecTBoTo e
nyonuuHo, ctaBa npu cnaspade Ha 3IIIIIK. Kanutaner Ha [pykecTBoTO MOXE Ha
ObJie yBEJIMUEH Ype3 M3/laBaHE HA HOBH aKIUU, Ype3 yBEIMYaBaHE HA HOMHMHAJIHATa
CTOMHOCT Ha Beue U3/aJIeHU aKIMU WK Ype3 MpeBphlaHe Ha OOIUTalliy B aKIIUU.

Kanuraner Ha JlpyXecTBOTO MOXKE Ja Ce€ HaMalW 4Ype3 HaMalsgBaHE Ha
HOMUHAJIHATA CTOMHOCT Ha aKIUUTEe WM 4Ype3 OOEe3CHIIBaHE Ha aKLIUU Cle]
npugobuBanero uM ot JlpyxkectBoto. Pemenusita Ha OC 3a yBenuyaBaHe WM
HaMmaJIsiBaHe Ha KamuTalia ce IpueMaT ¢ MHO3HHCTBO 2/3 OT ChJIeOHO perucTphpaHus
Kanutai. [IpexBepisiHeTO HAa MOMMEHHHUTE aKIUU C€ U3BBPINBA 110 pella Ha 3aKOHA U
ce BIIMCBA B KHUTaTa Ha akuuoHepute npu Llenrpannus Jlenosurap.

Jpyrute pe3epBu BKIIIOUBAT 3aKOHOBU PE3€pBHU, OOIIU PE3epBU, MPEOLICHKU
Ha HETEeKYI! aKTHBH.

Hepasnpenenenara mneuanba/ Hartpynanara 3ary0a BKIIOYBAa TEKYIIUS
(UHAHCOB pe3ysiTaT W HATPyMaHWTE TeYaaOW W HENMOKPHUTH 3aryOM OT MUHAJIH
TOJTUHH.

3abDKEeHUsTa 32 TUIallaHe Ha TMBUJICHTH Ha aKIIMOHEPUTE ca BKIIOYEHH Ha
pen ,,3aabKeHHs KbM CBBP3aHU JIMIA” B 0TYeTa 32 (UHAHCOBOTO CHCTOSIHHE, KOTaTo
JTUBUJICHTUTE ca 0JI00pEHH 3a pa3lpe/iesieHne OT 0010TO chOpaHne Ha aKIIMOHepUTe
Mpean Kpasi Ha OTYETHUS IEPHO/I.

Benuku Tpanzakiuu c¢he coOCTBEHHUIIUTE Ha J[pyKecTBOTO ca MIpelicTaBeHU
OTJIEJTHO B OTYETA 32 COOCTBEHHUS KallUTal.
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17. IlencnoHH" U KPATKOCPOYHHU Bb3HArpakKIACHUA HA CIIYKHTEJIUTE

I'pynara otunTa KpaTKOCPOYHHU 3abJDKEHMSI 110 KOMIIEHCUPYEMH OTIIYCKH,
BB3HUKHAIM MOPAJN HEU3MOI3BaH IIJIATeH TOJUIIEH OTIIYCK B CIy4yauTe, B KOUTO Ce
OouvakBa TOW Ja ObJAT MOJI3BAaH B paMKHUTEe Ha 12 mecema ciel jaraTa Ha OTYETHHUS
MEepHUoJ, Mpe3 KOMUTO HaeTUTE JIMIA ca MOJIOKUIN TPyJa, CBbpP3aH C T€3U OTIYCKH.
KpaTkocpounnrte 3aqbiDKEHHMs] KbM II€pCOHAa BKJIIOYBAT HAJHUIM, 3aIulaTd |
COIIMAITHU OCUTYPOBKH.

CeriacHo wu3uckBaHuara Ha Kopekca Ha Tpyna IHpH HpeKpaTsBaHe Ha
TPYAOBOTO MPABOOTHOIIEHHUE, CIE] KaTO CIYKHUTENSAT € MpuI00uil IpaBo Ha MEHCUS
3a OCHUTYpHUTENIEH CTaX M BB3pacT, JIpy>KeCTBOTO € 3aAbKEHO Ja My H3IUIaTH
o0e3IeTeHne B pa3Mep J10 mecT OpyTHU pabOTHU 3arlIaT.

HpyxecTBoTO € pa3paboTBajio U IpHiara IUIAHOBE 3a BB3HATPAKIACHUS HA
CITyKUTEIUTE CIIe/] HallyCKaHe.

PwvkoBoacTBOTO Ha J[pyKecTBOTO OlEHsIBA 3aIbJKEHUETO 0 M3ILIAIIAHE Ha
o0e3IeTeHNs] MpU TNEHCHOHUWpAHE Ha HAeTHTE JHMIla C MOMOINa Ha HE3aBHUCHUMHU
aKTIOEPHU.

KpaTtkocpounute 10X0/u Ha CIy)KUTEIUTE, BKIIOUUTEIHO U IOJaraeMuTe ce
OTIIyCKH, Ca BKIIOUYEHHM B TEKyIIUTE MacuBU Ha pen .lleHcuoHHm u 1pyru
3aJIBJKEHUST KbM IepcoHaia” M0 HEeIWCKOHTHUpaHa CTOMHOCT, Kosito [[pykecTBOTO
OYaKBa Jia U3IJIaTH.
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18. IIpoBu3uH, YyCJI0BHU NACUBU U YCJIOBHU AKTHBH

IIpoBu3uuTE ce NMpU3HABAT, KOIaTo MMa BEPOSITHOCT CETAlllHU 3a/IbJKEHUS B
pe3ynraT OT MHHAJIO CHOUTHE Ja JOBeJaT JI0 M3XOJII MOTOK Ha PECypcH OT
HpyxectBoTo M Moke Ja OBbJe HampaBeHa HaJEeXKJHA OLlEHKa Ha cyMara Ha
3a/IbIKEHUETO. BB3MOXKHO € CpOYHOCTTa MM CyMaTa Ha M3XOJISIIHS MapruueH MOTOK
Ja e HecurypHa. CeramHo 3aJb/DKEHHE Ce IOpaX/Ja OT HAJIMYMETO Ha IPAaBHO WIIHU
KOHCTPYKTUBHO 3aJbJDKEHHE BCIEJACTBHE  MUHaMM cbOuTHs. I[lpoBusumre 3a
IIPECTPYKTYpPUPAHE C€ NMPHU3HABAT CaMO aKoO € pa3pabOTeH U MPHIIOKEH IHOJAPOOEH
dbopMarieH miaH 3a MPECTPYKTYpUpaHE WU PHKOBOACTBOTO € OOSBHUIIO OCHOBHHUTE
MOMEHTH Ha IUIaHA 3a MPECTPYKTYpPUpPaHE INpesa Te3u, KOUTO OMxa OMIM 3acerHaiu.
[IpoBu3uu 3a ObAeIM 3aryou OT IeHHOCTTA HE ce MPU3HAaBAT.

Cymara, KosTO ce IpH3HaBa Karo IMPOBU3HUS, CE M3UMCIsABA Ha Oa3a Haii-
HaJeKHATa OIEHKa Ha pa3xoJuTe, HEOOXOAMMH 3a YpekKJaHe Ha CerairHo
3aJIbJKEHUE KbM Kpasi Ha OTUETHHS [IEpHO/Jl, KaTo c€ B3eMaT B IPEABU PUCKOBETE U
HECUTYPHOCTTA, CBbP3aHU ChC CETAIIHOTO 3aJb/bkeHne. Koraro chiliecTByBaT peauiia
I0I00HM 3abJDKEHUSI, BEPOSITHATA HEOOXOJUMOCT OT M3XOJAII ITIOTOK 3a IoracsiBaHe
Ha 3abJDKEHUETO Ce OIpEIelis, KaTo ce OTUMTA rpylaTta Ha 3ab/DKEHUSITA KaTo IIsU10.
[IpoBu3uuTE CE MUCKOHTHPAT, KOTaTo €eKThT OT BPEMEBHUTE PA3IUKU B CTOHHOCTTA
Ha TIapuTe € 3HAUUTEJICH.

OO0e3miereHus: OT TPETH JHIA BbB BPb3Ka C JIAJICHO 3aJbJKEHUE, 32 KOUTO
JpyXxecTBOTO € cuUrypHa, 4e IIe MOJy4yH, Ce MpU3HaBaT KaTo OTAENEH aKkTuB. 1031
aKTHB MO€ U Jla He Ha/IBHUINIaBa CTOMHOCTTA HAa ChOTBETHATA MPOBU3HUS.

IIpoBu3unuTe ce mpepasriexaaT KbM Kpash Ha BCEKHM OTYETEH IEpUOJ U
CTOMHOCTTA UM CE€ KOPUTHPA, 32 JIa Ce OTpa3H Hali-go0para mpuOIN3UTEIHA OlIEHKA.

B ciyuauTte, B KOUTO c€ CUMTA, Y€ € MAJIKO BEPOSATHO J1a BE3HUKHE M3XOSIII
MOTOK Ha MKOHOMHMYECKH PECYPCH B pe3yJsTaTr Ha TeKyIo 3aJbJKEHHE, [TACUB HE ce
IIpU3HaBa. Y CIOBHUTE IACUBHU CJIE/BA Jla CE OLEHSBAT ITOCJIEIBAIIO IO MO-BUCOKAaTa
CTOMHOCT MeXJIy OIucaHara IIO-TOpe CpaBHUMa IMPOBHU3US M IIHPBOHAYAIIHO
IIpU3HaTaTa CyMa, HaMaJIeHa ¢ HaTpylaHaTa aMOpTH3aIusl.

19. 3HauynMH NpeneHKH Ha PbKOBOJACTBOTO MPH NPUJIAraHe HA
CYETOBOIHATA MOJUTHUKA

3HAYMMUTE MPENEHKN Ha PHKOBOJICTBOTO MPH MPHUJIAraHETO HA CYETOBOIHUTE
MOJUTUKUA Ha J[py»KecTBOTO, KOUTO OKa3BaT Hai-CHIIECTBEHO BIUSHUE BBHPXY
(MHAHCOBHUTE OTYETH, Ca ONMUCAHU 1MO-10.Ty. OCHOBHUTE M3TOYHHIIM Ha HECUTYPHOCT
IpU  M3MO0JI3BAHETO HA NPUOTUZUTEITHUTE CYETOBOJHU OIICHKA Ca ONHCaHu B
nosicHierue 20.

19.1. JIu3uaru

Cerimacaso MCC 17 ,Jlu3uHr” pBKOBOACTBOTO KiIacH(PHUIMpa JTH3UHTOBUTE
JIOTOBOPH KaTO JOTOBOPH 3a (MHAHCOB JIM3WHT. B HSIKOM CiIy4an JH3WHTOBATa
TpaH3aKIUs HE € eJHO3HAYHAa U PHKOBOJICTBOTO MpELEHSBa Jald JIOTOBOPHT €
(UHAHCOB IM3WHT, TPH KOWTO BCHUYKU CHINECTBEHH PUCKOBE U TION3U OT
cOOCTBEHOCTTA BHPXY aKTHBA C€ MPEXBBHPIIAT Ha JIM3UHTOTOTyYaTerIsl.

19.2. OTcpoyeHH JaHbYHH AKTHBU

OreHKaTa Ha BEpOSTHOCTTA 32 OBJIeIH 00JIaraeMu JOXOIH 3a YCBOSIBAHETO Ha
OTCPOYEHH JIaHbYHU aKTUBH ce Oa3upa Ha IMocjeaHara ojo00peHa Oro/KeTHa
MPOTHO3a, KOPUTHUPaHA OTHOCHO 3HAYUMH HeoOJaraeMd MpPHXOIU W Pa3xoad |
CHGHI/I(I)I/I‘-IHI/I OrpaHrM4dCHUs 3a NpPCHACIHC Ha HCUIIIOJI3BAHU JaHBUYHU 3ary61/1 NI
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kpenutd. llpu3HaBaHeTO HAa OTCPOYEHM JAaHBPYHM AKTHBH, KOHWTO IIO/JIeXaT Ha
ONpCACIICHU IIPpaBHU HWJIA HWKOHOMHNYCCKHU OI'PaHUYCHHUA WM HCCUTYPHOCT, CC
IpeIeHsIBa OT PHKOBOJICTBOTO 3a BCEKH OTJEJICH CiTydyail Ha Oa3ara Ha Cenu(pUIHATE
(bakTH 1 0OCTOSTENCTBA.

20. HecurypHocT Ha C4€TOBOAHUTE MPUOJIU3UTETHH OIleHKH

[Ipn wm3roTBsiHeTO Ha (PUHAHCOBUS OTYET PBHKOBOJICTBOTO IPABU peAWIIA
MPEJITOJI0KEHUS, OIIEHKH U JOMYCKaHUs OTHOCHO NMPU3HABAHETO M OLICHSBAHETO Ha
AKTUBH, [TACUBHU, IPUXOIN U PA3XOIH.

JlelicTBUTETHUTE pe3yJITaTH MOrar Ja C€ pa3judyaBaT OT IPEANOJIOKECHUITA,
OLICHKUTE W JONMYCKaHUSITA HAa PBKOBOJACTBOTO M B PEIKU CJIydyahd ChOTBETCTBAT
HAIThJIHO HA MPEIBAPUTETHO OLICHEHUTE Pe3yJITaTH.

Nudopmanuss OTHOCHO  CBIIECTBEHHTE IMPEINOJIOKEHHUS, OICHKH W
JIONyCKaHUs, KOWUTO OKa3BaT Ha-3HAUUTEIIHO BIIMSHUE BBHPXY IPU3HABAHETO U
OLICHSIBAHETO HA AKTHUBU, TACUBH, IPUXOJIU U PA3XO/IU € MPEJICTABEHA MTO-0JIY.

20.1. O0e3enKa

3a 3aryba oT o0e3IieHKa ce Mpu3HaBa cyMara, ¢ KoAaTo OajlaHcoBaTa CTOMHOCT
Ha JaJIeH aKTWB WM eJWHWIA, TEeHepHpama MapuyHu TOTOIH, IPEBHUINABA
BBH3CTAaHOBUMATa UM CTOMHOCT, KOSITO € IMO-BUCOKaTa OT CIIpaBeIjiuBaTa CTOWHOCT,
HaMaJieHa ¢ pa3XxoJWTe MO MpojaxkOda Ha JaJeH aKTUB, W HEroBaTa CTOWHOCT B
yrnoTpeba. 3a 1a onpeesu CTORHOCTTa B yoTpeba, ppKOBOACTBOTO Ha J[pykecTBOTO
n34ucCiisiBa O4aKBAHUTC 6LZ[€HII/I IMapu4yHU IMOTOLMU 3a BCsIKa CIWHHIA, I'CHCpHUpAIla
MApUYHH TTOTOIH, U OTPENeIs MOAXOSIINS JUCKOHTOB (DaKTOp C TeNl KaJKyJIhupaHe
Ha HacTodAllaTta CTOMHOCT Ha TE3Hu MMapuyHu IMOTONHU. HpI/I HU34YUCIsIBAHE Ha
OUYaKBaHUTE OBJCHIM TMAPUYHH TIOTOIM PBHKOBOJCTBOTO IPABH IIPEAIIOIOKEHUS
OTHOCHO OBbjenuTe OpyTHU nedanOu. Te3m ImpeanosiokeHus: ca CBbp3aHu ¢ ObJeHIH
CchOUTHS M 00cTOsITeNCTBA. JIeWCTBUTETHUTE pe3yITaTh MOTaT Jla ce pa3jinyaBar U Jia
HAJIOKAT 3HAYMTEIHW KOPEKIMHM B aKTHBHTE Ha JIpy»KecTBOTO Mpe3 cieaBariaTa
OTYETHA TO/INHA.

20.2. IToJie3eH KUBOT HA AMOPTH3HPYEMH AKTHBHU

PBKOBOACTBOTO Mpepasriesk/a Mmojae3Hus KUBOT Ha aMOPTU3UPYEMUTE aKTUBU
B Kpasi Ha BCEKU OTYETEH MEePUOI.

Ksm 31 nexemBpu 2014 1. pbKOBOJCTBOTO OMIpEAEIisl MOJIE3HUS >KHUBOT Ha
aKTUBUTE, KOWTO MPEJCTaBsiBA OYAKBAHUSAT CPOK HA MOJI3BaHE HA AaKTUBHUTE OT
HpyxectBoTo. JIeHCTBUTENHUAT I1I0JIE3€H JKABOT MOXE Ja Ce€ pa3jindaBa OT
HallpaBeHara OIIEHKA MOpaJid TEXHUYECKO U MOpaTHO n3xalsiBaHe.

20.3. MarepuaJjHu 3anacu

MatepuaiaHuTe 3amacu ce OLEHSBAT M0 IO-HUCKaTa CTOMHOCT OT IieHara Ha
npunobuBaHe W HETHAaTa pealnsupyema croifHocT. [Ipm ompesnensHe Ha HeTHaTa
peanu3upyeMa CTOHHOCT PBHKOBOACTBOTO B3eMa IpEABHU] Hall-Ha/JeKHATA HAIMYHA
uH(popMalrs KbM JlaTaTta Ha MpuOIM3UTeTHATa OI[CHKA.

20.4. CopaseaiuBa cTOiHOCT Ha (PMHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO M3M0OJI3Ba TEXHUKH 32 OLICHSABAHE HA CIIPaBeIMBaTa CTOMHOCT
Ha (UHAHCOBM HMHCTPYMEHTH NpU JMIICA HAa KOTUPAHU IIEHM Ha aKTHUBEH Iasap.
[lompoOHOCTH OTHOCHO M3IOJI3BaHUTE MPEINOJIOKEHUS ca IPEJCTaBeHH B
MOSICHEHUSTa 3a (PMHAHCOBH aKTHBH M TacuBu. [lpu mpuiarane Ha TeXHUKH 3a
OLICHSABAHE DPBKOBOACTBOTO M3IIOJI3BA B MAaKCHMallHAa CTENEH Ia3apHUd [aHHU U
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IMPEAIIOJIOXKEHUA, KOUTO Ma3apHUTEC YUaCTHHUIU onxa BB3IIPUCIIN IIPHU OLCHABAHCTO HA
JaacH (I)I/IHaHCOB HHCTPYMCHT. Koraro mumcsar MIPpUIIOKUMHU TIa3apHU JaHHU,
PBKOBOACTBOTO HM3IIOJI3Ba CBOsATa Haﬁ-,[[06pa OICHKAa Ha HPCAIIOJIOKCHHATA, KOUTO
Omxa HalpaBHJIM MMa3apHUTC YYACTHUIIU. Tes3n OIICHKKW MOraT Aa C€ pa3jiddyaBaT OT
JEUCTBUTEITHUTE OCHHU, KOUTO Onxa OmIM OIIPCACIICHU IIPpU CIIPaBCJIMBA IIa3apHa
CACJIKa MCIKIAY I/IH(l)OpMI/IpaHI/I M JKeJIaClllr CTpaHU B Kpasd Ha OTUCTHUSA IICPUOI.

20.5. Apyru 3aabJ/EKeHUs

CroliHocTTa Ha OTCPOYCHUTC NpPUXOJU OT YCIYId Ca YCTAHOBCHH OT
PBKOBOACTBOTO CJICI IIPETIIC Ha JEUCTBUTEITHO HU3BBPIICHUTC YCIIYITH U HOI[pO6HO
pasriciKaane Ha OTACIIHUTC BUAOBC CKIIFOYCHH OOTOBOPHU 3a YCIIYI'H. B’bl’[peKIfl TOBa
JEUCTBUTEITHUTE PE3yJTATH MOrar Ja C€ pas3jindaBaT BCJICACTBUC HA HCOYAKBAHHU
IMPOMCHH B YCTAHOBCHH BUJ] HAa U3BBPUICHUTC YCIIYTH.

20.6. lanbaHO o0J1araHe.
“CapuueB nen” A/l npukimiousa 2014 roa. ¢ ¢puHAHCOB pe3ysiTaT CUSTOBOIHA

neyanba B pazmep Ha 2 951 xun. nB. cpernty 91 xmi. nB. 3a 2013 r cineq orcpodeHH
JTAHBIIA.

IV. OnoBecTsiBaHe Ha CBbp3aHUTE JIULIA.

Hpe3 OTUCTHUA TIICpUOA HaA TCKyIlaTra (I)I/IHaHCOBa roggHa HiAMa CKIOYCHH
CHCJIIKHN MCXKAY CBbpP3aHU JIMlld, KOUTO Jia Ca INOBJIHUAJIN CBIICCTBCHO Ha (bHHaHCOBOTO
CBCTOAHUC WK PE3YJIITATUTC OT JCHHOCTTA HA APYKESCTBOTO B TO3U IICPHUOMI.
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V. lanHu 3a Oposi M1 00pa30BaHHETO HA TEPCOHAJIA.

[TpoBerkmanara KkaapoBa TOJIMTAKA B JI[py)KeCTBOTO € HacoueHa KbM
ch3/aBaHe Ha eeKTHBHA OpPraHU3aIlis Ha TpyJda W W3I0JI3BaHe Ha paboTHATa CHIIa
Ype3 CBEXKaHE Ha MepcoHalla KbM PasyMHHsS HEOOXOIMM MHHHMYM, OCOOCHHO Ipe3
3UMHHS /HEaKTUBEH/ CE30H.

3a 2014 r. “CrnpaueB neH “AJl otunta 274 cpeaHo cnuch4eH Opoi Ha mepcoHania , a
HUMEHHO:

¢ BHcie obpazoBanue — 27 Opost

¢ moJryBHUcIe oOpazoBanue — 19 6pos

ChC CpelIHO-cHeluantHo oopazoanue —107 6Gpos
ChC cpentHo oOpa3zoBanue — 112 O6post

C OCHOBHO 0Opa3oBaHue —9 Opos

O6pasoBaHue Ha NnepcoHana

VI. [Ilpyru faHHH.

Cc Bucuwe o6paaosaHme

H c nonysucLie o6pasoBaHMe

H CbC CPeAHO-CMNELMANHO
obpasoBaHue

B cbC cpeaHo obpasoBaHue

C OCHOBHO 06paaoBaHme

. Iloxa3zatenu 3a ¢pUHAHCOBO CYETOBOJEH AHAJIU3: TE€ Ca KAUECTBCHUTE
XapaKTepUCTHKU Ha OTACITHU eJeMEHTH OT (UHAHCOBOTO CBHCTOSHHE Ha
IpykecTBoTo. M3umcisBar ce Karo aOCOMIOTHU CyMH, Karo Koe(UIIeHTH WU
Karo mpolleHTH. [lomydeHuTe mokasaTenu ce WHTepIpeTupaT u ce GopMmyaupar
W3BOJIM 3a JIGHHOCTTA Ha MPEIIPUSITUETO.
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» Jlukeuonocm- TOKa3aTell 3a CIIOCOOHOCTTa Ha MPESANPHUATHETO Ja
roracsiBa KpaTKOCPOUHHUTE CH 3aJbJDKCHHS ¢ HAJIUYHUTE KPaTKOTpaiHU
AKTHUBU:

- Koeuyuenm 3a 06wa NUKGUOHOCM: Upe3 HETro ce J00MBa IpescTaBa Jalu
BCHUKH KpAaTKOCPOYHH AaKTHUBH ca JIOCTaThUHU 3a OOCIy)XKBaHe Ha
KpPaTKOCPOYHUTE  3aab/DKeHHsS.MuHUManHaTa oOmonpuera CTOMHOCT —Ha
KoedurmenTa e 1.

H3Bon: Hopaz[H CC30HHUSA XapaKTep Ha I[p}’)KCCTBOTO IIOKa3aTCiisAT CE€ BIIMAC
3HAYUTCIHO OT IApUYHUTE CPEACTBA MU MATCPHAITHHUTEC 3amacu/KOMIIOHEHTH Ha
rmokasareJst/ Ipe3 aKTUBHUTC U HCAKTUBHU CC30HH.

» Penmabunnocm — TOKazaTel 3a CIOCOOHOCTTAa Ha MPEANPHITHETO Jia
reHepupa rnevaada OT BIOKEHUTE U U3MOJI3BaHUTE PA3IIUYHU PECYPCH

- Koeguyuenm na peHmabUIHOCM HA NPUxXooume om npooadicou: TMoKa3Ba
KOJIKO Tevayida/3aryda peanu3upa MpeanpusaTHeTo Ha 1 JieB mpoiaxon.

- Peumabunnocm na cobcmeenus kanumail: TIOKa3Ba CTENEHTa Ha BB3BpaIacMoCT Ha
BJIO)KEHHS COOCTBEH KaIlUTal

» EdexTHBHOCT — TIOKa3aTeIUuTe OT Ta3W TIpyla JiaBaT TpejcTaBa 3a
e(peKTUBHOCTTAa Ha MPEANPUATHETO U CIOCOOHOCTTAa My Ja Bjara ONTHMAITHO
CpeJicTBaTa B IEHHOCTTA CH, 3a JIa TIOJYyYHd U3rOJH OT TOBA

- Koeguyuenm 3a eghekMmueHOCM HA pazxooume. TOKA3ATEIAT JlaBa MpeAcTaBa KOJIKO
MIPUXOJI ce€ peayim3upar ¢ 1 JIeB BIIOXKEHHU pa3Xxoau B JeiiHocTTa. Onenkara e go0pa,
KOraro BeJIMuMHara € Hap 1.
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NMoka3aTen Tekywja roguHa NMpeaxogHa roguHa
M/on ot obuyanHa a/ct
P/ov 3a obuyaiHa a/cT 1,13 1,01

» @duHaHcoBa ABTOHOMHOCT- II0Ka3aTEJIUTE OT Ta3H rpyna Xxapaxkrepusupar
KOJIMYCCTBCHO CTCIICHTA Ha (1)I/IHaHCOBa HEC3aBUCUMOCT OT erI[I/ITOpI/ITe.TG JaBar
I/IH(bopMaI_II/IH 3a Bb3MOJKHOCTTA Ha IPECANPUATUCTO Ja O6C.TIy>KBa ABJIITOCPOYHHUTE CU
3abJDKCHUA

- Koeguyuenm 3a (UHAHCOBA ABMOHOMHOCHW: Hapuya ce Olle KOepHUIMEeHT Ha
IJIaTEeKOCTIOCOOHOCT; T.€. KOJIKO €IUHUIIM COOCTBEH KalHTall ce MajaT Ha eIUHUIA
MIPUBJICYECH KaNUTal

Ilokazaren Tekyia ronuHa Ilpenxonna roguna
Co0OcTBeH KanmuTaa
ITacuBu 0.35 0,24

U 3a JABCTC I'OAWHHU ITOKA3aTCIAT € IIOJ 1, KOCTO CC€ OBJKM Ha 3HAYUTCIHHUA A1 Ha
IMACUBHUTE M B YaCTHOCT HAa OAHKOBUS KpCIuT.

Pe3yararm ot aeitHocTTA

- HsIMa HeOOWYaltHU CHOUTHUS WIIN ChINECTBEHH HKOHOMUYECKHA TTPOMEHHU, KOUTO J1a
ce 0Tpa3siBaT CHIIECTBEHO HA pa3Mepa Ha OTUETEHUTE Mpuxoau ot JlpykecTBOTO

- HSIMA CHIIIECTBEHU KOMIIOHEHTH Ha MOCTHIICHUSITA WU Pa3Xx0JIMTE,KOUTO CJIe/IBA
Jla ce pas3riiefiaT 1o moBoJ pe3yJiTaTUTe.

- YOPaBUTEIHUSAT OpraH HE OTUYHATA TEHICHIIMU WJIA PUCKOBE,KOUTO ca UMAJIU WU
e uMaT OJaromnpusiTHO WM HeONarompusiTHO BB3JEHCTBUE BBHPXY MPUXOJIUTE OT
OCHOBHA JIeWHOCT Ha JIpy’kecTBOTO

- YBEJIMUEHUETO Ha PA3XO0JIUTE C€ KOMIICHCHpPA C YBEJIUUYEHUETO HA MPUXOIUTE OT
orepaTHBHA JEWHOCT,KOETO ce AB/DKM Hail Bedye Ha goOpaTa OpraHu3aius U I0
PaIMOHAIHOTO OIIOJI30TBOPSIBAHE HA CTOKU U pecypcu

-uH(IanUATa ¥ MPOMEHSIIUTE Ce IEHW HEe OKa3BaT 3HAYUTEIHO BIUSHUE Ha
MPUXOJIUTE OT OCHOBHA JEMHOCT 3a OTYETHUS IEPHO/I.

3agbikeHHe 32 pa3KpHBaHe — HIMa TEHICHIIMM, CHOUTHSI WJIM PUCKOBE, U3BECTHU
Ha yNpaBUTEIHUS OpraH, KOMTO UMaT BEPOSITHOCT Jla OKakaT 3HAYUTEIHO BIIUSHHE
BBPXY (PMHAHCOBOTO CHCTOSTHUE WM PE3yJITaTHTE OT JAeiHOCTTa Ha J[pyKecTBOTO.

Baxknu cbpOUTHS, HACTHIMJIM CcJi€J TOJAMIIHOTO CYETOBOAHO HNPHKJ/IIOYBAHE:
Jpy>kecTBOTO HsIMa U3BBHPIICHH KOPEKITUU MPU CHCTABIHETO HA TOAUIIHKS (PUHAHCOB
OTYET 1O MOBOJ HAa CHOUTHUS, HACTHIUJIM CJIE]] JaTaTa Ha ChCTABSIHETO MY JIO Jarara
Ha oj100peHme 3a myOsmKyBaHe.Hsmame wHauKamuu 3a mpoOsiemMu B oOyiacTra Ha
JEeMHOCTTa HU.
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Cronancku meau 3a 2015 rona.

PBKOBOJICTBOTO HSIMA IJIAHOBE WJIM HAMEPEHUSI, KOUTO Jia MPEJIBUKIAT CHIIIECTBEHO
OrpaHMYeHUE Ha Mamabute Ha ASWHOCTTa M WK IpeoOpazyBaHe B IMPOTHOZUPYEMO
OBbelne B epruol MUHIUMYM JI0 €/IHa FOJIMHA Ha JIPY>KECTBOTO.

B nonbiHeHue, mOTBBbpKIaBaMe, Y€ U3BBPIIMXME aHalIW3 U OlEHKa Ha
MKOHOMMUECKATa Cpesia, B KOATO c€ pa3BHUBa JEHHOCTTA HA APYKECTBOTO BbB Bpb3Ka
¢ (¢uHaHCOBaTa KpH3a M MKOHOMHYECKHS CMaJl B CTOIMAHCKHUS XMBOT HA CTpaHaTa.
Hsmame  HaMmepeHuwe 3a IpecTpyKTypHpaHe Ha JeffHOCTTa Ha JpyXKECTBOTO.
[Tnanupame npe3 2015 r. J[pykecTBOoTO Aa 3ama3m oOema u oOXBara Ha JIEHHOCTTA,
JIOKOJIKO € Bb3MOYKHO B paMKH, OJIU3KH J10 0A00pEHUs OFOKET.

Baknu Hay4yHH n3cieBaHUA U pa3paboTKu — HsIMA

Ilpensmxnano passutne Ha Jlpy:kecTtBoTo- 0O€3 mpoMsiHa B IpeAMeTa Ha
neiiHoctra. CrenBaHe CBETOBHHMTE TEHJEHIIMM B 00JacTTa Ha TypHU3Ma, PHUBINYAHE
Ha HOBU TYpHUCTH, PEHOBUPAHE HA MaTepHasiHaTa 0a3a U MoJo0psiBaHe Ka4yeCTBOTO HA
IPOAYKTA.

HpOMeHl/I B I€HATA HA aKIINUTC- HAMA

VII. Manau mo uia. 247 an2 u aa. 3 or T3, akryanna kKbm
31.12.2014r.

1. Ot uieHoBere Ha CbBeTa HA JTHPEKTOPHTE, BIIMCAHN B ThPrOBCKHUS PerHCThP
kbM 31.12.2014r., CbHM TYP EOO/I rp. IlnmoBaus, I{Betomup I'eproB u Tomop
I'epros npurexasar axunuu ot kanutana Ha CJIBHUEB JIEH A/, xakrto ciensa:

1.1.CBHM TYP EOO/J rp. Ilnosaus- 6 229 464 O6poss mouMeHHU O€3HAIMYHU
akmuu ot emucusi CJIBAA ¢ npaBo Ha riac B o0moTo chOpaHue Ha aKIIMOHEPUTE C
HOMMHAaJTHA CTOWHOCT Ha BCsKa €/1Ha oT 1 (eauH) jIeB
1.2. HBETOMUP I'EOPI'MEB I'EPI'OB - 2 309 136 6post nouMeHHN Oe3HATNIHI
akuun ot emucust CJIBAA ¢ npaBo Ha riiac B 00II0TO ChOpaHue Ha aKIUOHEPHUTE C
HOMMHAIIHA CTOHHOCT Ha BCsIKa €1Ha OT 1 (e1H) JIeB.
1.3 TOAOP I'EOPTUEB TI'EPI'OB - 2 265 264 Opos nmoMMeHHU O€3HATMYHU
akmuu ot emucusi CJIBAA ¢ npaBo Ha riac B o0moTo chOpaHue Ha aKIIMOHEPUTE C
HOMMHAaJIHA CTOHHOCT Ha BCsKa e/1Ha oT 1 (e7uH) JeB.

IIpe3 2014r. wienosete Ha CJ[ He ca IPEXBBHPIISIIN IPUTEKABAHUTE AKIIUK OT
KanuTaia Ha APY)KECTBOTO, KAKTO U HE ca MPUI00MIN IPYTH aKIINH.

[Ipe3 2014r. unenoBere Ha CbBeTa Ha JUPEKTOPUTE HA APYKECTBOTO HE ca
IIPUTEKABAJIM, IPUI0O0MIIN I IPEXBBHPIISLIIN 00JIMTalluy Ha APY’KECTBOTO.

2. Ynenosere Ha CpBeTa Ha AUPEKTOPUTE HE paslojarar ¢ MpaBa pa3jIMuHU OT TE3U
Ha aKIIMOHEpHUTE Jja MPpUI00MBAT aKLIUU 1 OOJIUralluy Ha JIPY>KEeCTBOTO.

3. Yuacrue Ha wieHoBetTe Ha CJ[ B npyru npyxectBa kbM 31.12.2014r:
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3.1 CbHU TYP EOOJ rp. Il.noBauB — HE yyacTBa KaTO HEOTPAHUUYEHO OTTOBOPEH
CBAPYKHUK, HE IpHUTEkaBa MoBede oT 25% OT KanuTalla U HE y4acTBa B yIIPaBJICHHUE
Ha JpPYyro JPy*KecTBO, B T.4. KaTO MPOKYPHUCT, YIIPABUTEN WM WIEH Ha CHBET, OCBEH
CJIBHYEB JIEH A/l rp. BapHha.

3.2. HBETOMMUP I'EOPI'MEB I'EPI'OB rp. [l11oB1uB - HE ydacTBa B JIpy>KECTBO
KaTo HEOTPAaHMYEHO OTTOBOPEH CHAPYKHUK, mputexkana 100% ot kanurana Ha ,,EKO
I[TPOITBPTUC MEHUJDKMBHT” EOO/I rp.I1noBauB, mputexasa 70% ot kanutaia
na CBUHEBBZICTBO MAHOIJIE-2 OO/] ¢. Manozne, o6iact [moBauB, ynpaButen e
na CBUHEBBIACTBO MAHOIJIE-2 OOJ] c. Manone, CbHMU TYP EOO/J] rp.
[TnosauB u Ha ,,EKO ITPOITBPTUC MEHUJXKMBHT” EOO/, npencenaren Ha
CH ma IIYM AJl rp. Copus u ma “XEPOC MAPUILIA“AJ] rp. IlnoBnus,
m3nbiaHuTeneH aupektop Ha “EBPO T'JIOBYJI-90”AJl rp.lnoBmuB un “IHIYM
BAPHA”AJI rp. Bapna, unen na CJ[ na “CTAPHA IIJIOBINB” A/l rp.IlioBnus, He
ydacTBa B YIpaBJICHUETO Ha APYTH JAPYKECTBA WJIM KOOMEpalMu KaTro MPOKYPHUCT,
ynpasuten win wied Ha YC, HC umu C/I.

3.3.TOAOP 'EOPI'MEB I'EPI'OB - He yuacTBa B JpyE€CTBO KaTO HEOTPaHUUEHO
OTrOBOPEH CHAPYKHUK, mpuTexana 70% ot xanutana Ha BUJIIMAHA-1 OO/] c.
Mamnone, o6mact [nosnus, ynpasuten e Ha BUIIMAHA-1 OO/] ¢. Manosne u CbHU
TYP EOO/I rp. IlnoBnuB, m3nwiaauteneH aupektop Ha [IYM AJl rp. Codus, u3m.
nupektop Ha “XEPOC MAPUIIA “AJl rp. IlnoBogus u “IIYM BAPHA”AJI rp.
Bapna, wien na CJ[ ma “CTAPUA IUIOBIAWUB”AJl rp. IlnoBauB, He yuyacTBa B
yIpaBIEHUETO Ha JIPYTH JIPYKECTBA WIU KOOIEpAIlMM KaTo MPOKYPHUCT, YIpPaBUTEI
nimu wied Ha YC, HC wm CJI.

34.TAIIOHKA HWBAHOBA- He yuyactBa B JpPYXKECTBO KaTO HEOTPAaHUYEHO
OTTOBOPEH CHAPYKHUK, HE MpPUTEKaBa MoBede oT 25% OT KamuTajga Ha JPYKECTBO,
wien Ha CJ] ma “IIYM”AJl rp.Codus, He ydacTBa B YNPABJICHHUETO HA APYTH
JIpY>KeCTBa WM KOONEpAIlMU KaTo MPOKYPHUCT, yrpasuten win wied Ha YC, HC unu

C/JI.

4. Tlpe3 2014r. unenoBere Ha CJ] wiM CBBp3aHH C TSAX JIMIA HE Ca CKIIOYWIM C
JIPy’KECTBOTO A0roBOpH 1o wi. 2400 ot T3.

S. Bb3HarpaxaeHusiTa Ha 4wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE

[Ipe3 2014 ron. unenoBete Ha ChBeTa Ha JIUPEKTOPUTE HE Ca CKIIOYBAIN
JIoroBopH ¢ J[py>KecTBOTO, KOMTO U3ITU3aT U3BHH Heropara oOnyaitHa 1edHOCT UITH ce
OTKJIOHSIBAT CHINECTBEHO OT Ma3apHUTE YCIOBHSI.

Nudopmanius 3a pazMepa Ha Bb3HATPKICHUATA, HATPATUTE U/UITH MOJI3UTE
Ha BCEKU OT YJIECHOBETE Ha YNPABUTEIHHUTE M HA KOHTPOJHUTE OpraHU 3a OTYETHATa
¢buHaHCOBa ToJIMHA, M3IUIATEHU OT JPY>KECTBOTO W HETOBU IBIIEPHU JIPYKECTBa,
HE3aBUCUMO OT TOBa, JaJid ca OWJIM BKIIIOUEHU B Pa3XOJUTE Ha JPYKECTBOTO HIIH
MIPOU3THYAT OT paslpesielieHue Ha reyandaTa, BKIFOUUTEIHO:

a) MOJy4eHU CYMHU U HEMapU4YHU BB3HATPaXKJIEHUSI — CyMaTa, KOSITO ca MOJIy4HIN
npe3 2014 r. xato BB3HArpaxJeHHWs wieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE ca B
pa3mep 86 280 nB.:

» Mutko JlumueB Atanacos-karo IlpencraBurten mo wr.234 ot T3 Ha ,,ChHH
Typ” EOOJ] —IIpencenaren na CJ1 -56 400 nB.

» Tomop I'epros- wien Ha CJI: 9 960 1B.

» llBeromup ['epros- wien Ha CJI: 9 960 xiB.

» Tamonka VMBanosa- wien Ha CJI: 9 960 ns.
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0) YCJIOBHHM WJIHM pPa3CpOUEHU BB3HArPaKIEHUS, BB3HMKHAIM Ipe3 ToJWHATa,
JIOpY ¥ aKO BB3HArPaKJIEHUETO CE IBJIKU KbM IO-KbCEH MOMEHT - HIMA;

B) CyMa, IBJDKAMa OT JIPYXKECTBOTO WJIM HETOBH JBIIEPHU JpyKecTBa 3a
U3IUIAIIAHE HA IIEHCUH, OOE3LIETeHHs INpU IEHCHOHUMpaHE WU JPYyTH IOA0O0HU
o0e3IeTeHus - HAMa.

Bo3narpaxnenusita Ha KonTposiHuTe opranu-4yieHosere Ha OAUTHUSL KOMUTET
Ha “CapHueB nen” AJl mpe3 2014 roj1. B ToBa cM KavyecTBO ca pa3Mep Ha
12 000.00 nB.

6.Ilnanupana cTomaHcKa NOJUTHKA: TEKyIla PEHOBALMS HA XOTEJCKU
komiuieke “CiapHueB naeH” AJl upe3 pEeKOHCTPYKIUsS U MOJICpHM3AIMST Ha
ChIlleCTBYBaIlara 6a3a, peMOHT U IOAMSIHA Ha UHBEHTapa U obopyxasaHeTo. Llenta e
MOBUIIIABAHE KAYECTBOTO HA TMpeJUIaraHUTe yCIyTH, YTBHPKIABAaHETO ThproBcKaTa
MapKa Ha JpYXECTBOTO HA BBTPEIIHUS WU BBHINHUS TYPUCTUUYECKH Mazap € L
yBeJIMUaBaHE TYpPUCTOIIOTOKA W 3a€TOCTTa Ha XoTelckara 0a3a U paBHEHUE
CBETOBHHUTE TEHJICHIIMU B TypHU3Ma. PHKOBOJICTBOTO HsSMa IUIAHOBE WJIM HAMEpEHUS,
KOUTO Ja MpeJIBIKAAT ChIIECTBEHO OTpaHMUYEHUE Ha MalabuTe Ha JeHHOCTTa U WIH
1peoOpa3yBaHe B IPOTHOZUPYEMO OBJECIIE B MEPUOJ MUHUMYM JI0 €Ha TOJMHa Ha
JIPYKECTBOTO.

B nonbiiHeHue, NOTBBp)KIaBaMe, Y€ HU3BBPIIMXME aHAIM3 U OIEHKAa Ha
WKOHOMMYECKATa cpesia, B KOSTO ce pa3BHBa JEHHOCTTA Ha APYKECTBOTO BB Bph3Ka
¢ ¢uHaHCOBaTa KpH3a M MKOHOMUYECKHs CHaJ B CTOMAHCKHUS >KMBOT Ha CTpaHara.
Hsmame  HamepeHuwe 3a MpecTpyKTypHpaHe Ha JeiHOCTTa Ha JIpY>KECTBOTO.
[Tnanupame npe3 2015 r. [IpyxecTtBoTo fa 3ama3u obema 1 oOXBaTa Ha AEWHOCTTA.

37



Tonnmien goxaan

3a jgeiinocTTa HA “CiabHueB jqen” AJl 3a 2014 1.

VIII. Uudopmanust mo 41.1871 ot ThproBckusi 3aKoH :

CJIBHYEB JIEH A/l rp. BapHa € akuMoHEpHO IPYXECTBO C OE€3HAIMYHU
IIOMMEHHM aKIMM ¢ [paBo Ha IJac B 0OmOTO chOpaHWE Ha aKIUOHEPHUTE.
JpyXkecTBOTO He IMpHUTEkKaBa, HUTO € 3aKYNUJIO WU IPEXBBHPIUIO IO BpeMe Ha
OTYETHUS IIepro]] COOCTBEHH aKIIUU.

IX. PuckoBu dakropm :

CTONaHCKUST PUCK € HETaTUBHOTO OTKJIOHEHHE Ha CyOEeKTUBHO MPEIBUICHUTE
pe3yJitath  OT JEWCTBUTEIIHOTO IIOJIOKEHWE Ha HElara BbBB BPEMETO U
MpOCTpaHCTBOTO. PuckoBara cuTyarus e oOcTaHOBKara, KOSTO ce Ch3JaBa IpH
HaJTUYUETO (PECIEeKTUBHO OTCHCTBHETO) W B3aMMOJIEUCTBHETO HAa KOMILUIEKC OT
pazHooOpa3HU BBTPEIIHH U BBHIIHU OOCTOSATEICTBA, B KOATO CE€ pasnojiaraT
€JIEMEHTHUTE Ha MPENPUITUETO U CE OCHIIECTBSIBA HETOBUS OU3HEC.

1. IlonmuTH4YeckH pHCK: WIEHCTBOTO Ha bbirapus B EBponeiickus cbio3 u
HATO, cunaxpoHH3upaHeTo Ha OBITapCKOTO 3aKOHOJATeICTBO ¢ ToBa Ha EC m
IIOEMAHETO OT CTpaHa Ha Owyrapckoro IIpaBUTENncCTBO Ha peauiia MeXITyHapOIHU
AQHTKUMEHTH CBEXKJIAa TO3HM PUCK 10 MUHUMAJIHU PABHHUILA.

2. Baayren puck: CBbp3aH ¢ IpoMsiHaTa Ha BaJyTHUTE KypcoBe. BbBeneHus
BalyTeH Oopx B bwiarapus m eBporo karo eauHHa Baiyra Ha EC mMuHMMM3Mpa
BIIMSIHUETO HA TO3M pUCK. [[ouTH BCHMYKM onepanyu U CACNKH Ha JIPYKECTBOTO Ca B
JICHOMUHHMpaHH OBJITapcKy JIeBa U /MU B €BPO.

3. Puck or mpomsiHaTa Ha JuXBeHHsl npoueHT: llapuunure cpeacrBa u
pasmutamaresnnute onepanuu Ha «CirpHYeB feH» AJ] ca cbepenoToueHH B OaHKH ¢
BHCOKa pelyTalysi U JMKBUIHOCT, KOETO OIpaHMYaBa pUCKAa OTHOCHO IApUUYHUTE
CPEJICTBA U MIAPUYHUTE EKBHUBAJICHTH.

4. Jlanbuen puck: IIpe3 mnocienHuTe TroJWHU ce€ OTUMTA TEHICHIMUS 3a
HamalsiBaHe Ha JaHb4yHMTe cTaBku. C mpuemanero Ha bwarapus B EC 3amouna
IIpoLleC HAa XapMOHM3aIMs Ha JAHBYHOTO M 3aKOHOJATEJICTBO C TOBAa Ha JPYrHTE
IbP)KAaBU — WICHKH, KOUTO MMAaT OTHOCHTEIHO ITO-HUCKH JAHBYHU CTaBKH M II0O-
IIPOCTH U SICHU aJ]MUHUCTPATUBHY MPOIIEypH 3a IUIAIAHE HA JaHbBIUTE.

5. Hecucremarnden puck: CBbp3aH C IpeMeTa Ha IEHHOCT Ha APYKECTBOTO,

C BB3MOXKHUTE HM3MEHEHHUS Ha IOTPEOUTEIICKOTO TBPCEHE U C pa3BUTHETO Ha
KOHKYpEHIIUATA. YCIyTHTe MPEeI0CTaBeH! OT JAPYKECTBOTO €A OCHOBHO ¢ OHUTOBO
npuiioxkenre. BbB Bpb3Ka ¢ TOBa THPCEHETO €€ BIIMsIE CEPHO3HO OT (a3ara, B KOSTO
ce HaMHpa pa3BUTHETO HA NKOHOMUKATA.

6. JluxkBuaen puck: B xoma Ha oOuuaiiHaTa €U JEWHOCT JPY’KECTBOTO
OCBIIECTBSIBA PeIUla YIPABJICHCKH W WHBECTHUIIMOHHU DEIICHUS, KOUTO HE BHUHAIH
BOJAT JO OYaKBaHUS TOJIOKUTENEH eQeKT W Bb3BpamaeMocT. ChIIecTBYBa PHCK
WHBECTUIMUTE J1a HE TEHEPUPAT OYAKBAHWTE IIAPUYHU IOTOLM, KAaTO IO TO3H HAYMH
BJIONIAT JIMKBUIHOCTTA U (PMHAHCOBOTO CHCTOSIHHUE HA JIPY’KECTBOTO.

38



Foaumen goknan

3a eiinocrTa Ha “Coabhues aen” All 3a 2014 r.
X. OTFOBOPHOCTH Ha p'bROBOﬂCTBOTO H

CHO]JGJ], GBHrapCKOTO 3aKOHOAATEIICTBO, PBKOBOJACTBOTO ClIC€ABA Ja H3TOTBA
CbHHaHCOB OTYET 34 BCHAKA (bHHaHCOBEI roaMHa, KOWTO Ja maBa BiApHa W TOYHA
npeacrasa 3a HETOBOTO (bHHaHCOBO ChCTOAHHE KBM Kpad Ha roguHara, ll)HHaHCOBOTO
MY NPEACTABAHEC U TAPHYHHUTE MY ITOTOIIH.

PBKOBOJACTBOTO MOTBBP/IaBa, Ye € MPUIArano MOCIeIOBATEIHO aJeKBATHH
CUETOBOJIHM TONUTHKM IpPU H3rOTBIHE HA TOAMIIHUS (UHAHCOB OTHYET KBbM
31.12.2014 rox. u e HanpaBUIIO pa3yMHH H MPEANA3IMBH IPEIEHKH, [TPEIN0I0KEHUS
W PUOITU3UTEITHH OIICHKH.

PeskoBosIcTBOTO CBIIO MNOTBBPIKIABA, 1Y€ CC € NPHIABPKAIO KBEM JIelicTRAIUTE
CUCTOBOJAHH CTaHIOApTH, KaTo II)I/IH&HCOBHH OT4CT € H3TOTBEH Ha IIPpHHIMWIIA Ha
NeHCTBAIOTO HNpeOAIIpHATHEC.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3@ NPABUJIHOTO BOJEHE HA CUETOBOIHHTE
PErucTpH, 3a 11e1ech00pa3HOTO Ha aKTUBUTE U 3a IPEANPUEMAHETO HA HEOOXOMUMUTE
MEpKM 3a u304rBaHe M pasKpUBaHE Ha EBEHTYAIHH 3JI0YNOTpeOH M IpyrH
HEePETHOCTH.

Ilpes oruyernara 2014 rox. B “CapHueB neH” AJl, B Ka4ecTBOTO CH Ha
NyOIIMYHO ApY’KEeCTBO H3NMBJIHSABAINE BCHYKM H3uckBaHus, sanernamu B 3IITILK,
Hapenbara 3a mpocuektute npu NyOaMYHO NpejaiaraHe Ha IEHHH KHEKA U
paskpuBaHe Ha MH(popMaIus, KakTo u 3ajiersanute B [Iporpamara 3a KOpIopaTuBHO
yIIpaBJI€HUE CTaH IAPTH.

ITpe3 wmarexnara 2014 roxa. B APYXKECTBOTO He € OONyCHAro jga Obaar
HapyuieHH npapata Ha akuuoHepute. “CibHueBR Jen” AJl CBOEBpEMEHHO €
npenocrassuio uHGopmanus B Komucusita 3a puHaHCOB HaA30p W Ha beirapckara
(onzmoBa Gopca, naBaima BB3MOXKHOCT Ha BCEKHM aKIMOHEP a Ce 3allo3Hae ChC
CBCTOSHUETO HA JAPYKecTBOTO. I oauInHuAT otyeT 3a 2014 roguna Oerie mperocTaBeH
B CPOK M B He0OX0JuMaTa IbJIHOTA.

Ipeacenaren na C/;

¢ mpeacTaBUTEN 10 .23 \ér\;;;-ﬂf
anx.l or T3-M. Aranacos /
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