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AOKNAR HA HE3ABUCUMUSA oanTop

o

Otutoro cuparus 1wa BxyuoHepuTa
Ha Dazad”™ Af]

p. Pyca

MPEASTEBARE HA (AUHAHCOBKA OTUST, KokiTa £8 HO CHALPXA CHIECTEOHY HATOMHOETY, OTRMOHEHUR | RECHOTBATETANS,
HE3DBYICUMO AANU TE CB AWNKAT HZ MIMBMA WK Ha rpawkg; nonbop w npunoxoHua Hg NOAXOLALM CYETOBOAHMN
NOMTVIGY, © U3rOTBRHEe H2 npwBnusuTenHy CYeTORDAHU OLSHKY, KOUTD AA c¢a £A3YMHA NpPY  KOMKPETHWTE
oBcrosrancres.

Omevsoproem #a eBumopa

Hawara otrosoproeT ¢o caemaa Ro MIPE3ABIHG HA QAMTOPCKD MHBNHWME BbpXY TO3K (hvHANEOD OTYET, CCHOBERAWD Ca
Ha KIBLPILAHKA OF HAC OAWT. Hauunar ofuT Ge NPOseAeH B ChOTBETCTEYG ¢ NPOHECUTHANTHUTE UINCKRANUS Ha JaxoHa
33 HOIGBUCUM, (BUHEMGDD OQWT M MexzyHapogiura ORUTOpCXU oTaHaapTa. Teaw CTaMAapTH HAanaraT cnEaname Ha
OTVMHETE USUCKEAHIA, KIKTO U OAWTLT 48 Bhge NAERUPAH U NpoBeges Taka, Ye uwe ga ce ySaaum b pasymHa crefiey

BCNEKTY, PUHAHCOBOTO CLOTORHNE Ha ,Dasan” All xuas 31 pexenepn 2009 TOAWHA, KBKTO W 33 HEroBUTe MWHSHEORK

PEIYNTETY OT JeRHOCTTD & NAPUVHITS 8 ChoTBETCTRUE € Mexgynapoarure
CTAHASPTY 38 (AMHEHCORA OTHUTEHS .

Hoxnad evpxy pyeu npaawu u PE2YRAMBHPHY UILUCKBIHUR

CrrnacHo 3axoHa aa CGUETOBOACTEATD Ha Bunrapun [ULINGA A0KNA] 38 fefHOCTTA, ArOTESH
OT PLYOBOACTEATO HA ApyxecTaoTo He NPRACTABNARA YacT 0T roAULLIHIS
dimancos oTuer. Cunrame, OKINEA 38 ASKHOCTTA W rOAWILHKA
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“MA3AN ALl T PYCE
DHAUHCOB OIMET 58 TOAMNATA ARBPIBAINA Kb 31122009 ¢

OTHET 3A ®HHAHCOBROTO CLCTOSTHNAE

Baaancosy ncpa Npriase ) oanara, Pesunara,
e M WISLPIBARID  3ABLITBAMA

un 30 12.2009 uo 31.12.2008

AKTIBRRA (xesa. ) (xern. am)

A, HETEK¥ILUR AKTHBY
Hnora, ammnn, chopeweiis n obopy 1apue [ R4D 944
[lexmrepiamn astiten 2 2 3
(DHTRICORH AKTIIEN H | 1
Trprogern o apyri RIeMatis 3
ARTHBN M0 OTCPOMEII ARHbLIN i 20
OBINO 1A PAYIEA "AHETERY UK AKTHBI" ; a8 948
b. TEKY LI AKTHBL
MaoTepaa anaen by 1351 19723
. T LProBck ¥ ApYTH B3eMaHin o 638 900
Napriakn epeacrea 7 12 7
OLINO 3A PAYIEN "B TEKYIMI AKTUBY™; 2004 2450
OGO AKTHBI : 28BS 3398
CORCTBEN KATIMTAJI M NACHBH
A, COGCTBEH KATINTAE
OUHOBSH KanmuTa:) 8 32 21
Peepni 1626 1626
. Hotpynara newanéia (1aryiia) {158)
’ PCaynTaT 8 TESYUTHn Nepio; (460 1358)
OGO 3A PAZAEN "A.COBCTREH KANHTAT": 1129 1589
k. HETEKYILH NACHBH
Toproncsy 1 apyr e ELARCLIE o 7 48
Huarecpoumn wesn 9 500 s
Nacien no GIiepoueHl AapbLn 3
OBIIO 3A PALIEN "E.HETEKYUI NACHUBH™ 527 348
B. TEKYIIH NACHBH
TLProseKil 1 ApYTH S ThIReHn 1q uge Ra R
KPATROR 0 HE S0eMH 13 150 150
T25¥ 110 MICT OT HSICKYILIITS NALIHENTR Nl
FarhaaseHIt Kby IlepeoHaAT 12 79 12
HAnmsimp resyving Jaabum 13 14 6
O6UIC 3A PAIAEN YB.FEKYUIM MACHBH"; 1229 1261
OGIHO NACNBN: 1756 LBO9
OGO COGCTBEN KANWTAJ 31 ITACHMBIH ; 2885 3398
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= DATAH A1 T PYUE
DUHEHCOR TYET 18 TOANIIITY IABLPIIBAMNA Kbt 31.12.2009 v,
OTYET 3A BCEOBXBATHHAR 10X0/1
1L vastnara. I eanuam,
1. eoesratne
Hansenonusne na neparta s HIBLDANBON 8B LIBUIND
wa 31022009 wa 31.12.2008
1xiL: oh.) 13513, AR8.)
' Tpmou o7 npoaainbn 14 I 734 3623
; Apyrn npexomt ts L OAR [s3:E
e Beutiko onepaTHRHIL QRGN 2 767 4 511
v PaisNndi 3t ¢y poauts ave i 16 759 2118
Pa3xoi 30 BLHWND YOOy 17 LB 1198
Paixons @ aMOPTHsatiHg 18 93 101
PamxoIi 1 nepouiana 19 IS I 053
Hpwrit paaxoau 20 178 3
banancesa cToflnocT Ha NPOAMICHN AKTIBY 21 a7 28R
. Yaganuenne(HIMAIEANE) B JANICHTE OT DPOAVELLIA I HEKIBLDINEH)
APOHIGHICTRY 1 2 g
Kan{mamisasipany pashoun 27
Breuyuko enepat usun poixomn: 1210 4 BOS
TleuanBa (w5 ¥6a) o onepaTnuira aeiinoes 802 444
Puancony apiNos (a0} 23 12%) (7%
TIPUXOL (DX OT ACOUMMPRHE APYRECTHI Y
Meovnfia ary@n} npenst olaarade ¢ ookt 473 369
; Paisvnan 0 ki 0T nevian ] {13} (£}
4 Hevag ueanndu (qryfia} 3a nepioan 460 358
Hor Jlpym aeeofsparn aoxoan
' Mpeouenka R SNOTI. MALHID 3 OSOPYADAHE
Ofwo apy ru eceodaaTHR 16X0aK . -
BeeaOxsaTen aovon, obie 460 358
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t “OATAH AJl T PYCL
(DUHAHCOB OTHET 30 TOANNIATA WELPIBAMLE KM 31122009 1,

OTHET 3A TAPHYHHTE NOTOIMY NO NPEKHS METOJ,

TTAPUYHH ITOTOIN Tesyw nepuog | PEANONEH
e
(B N, al) 1B N1 8.)
A. llapusun oo1nn o7 cuepaTuana felinact
v HocThmacnos av &ern 2 as7 1370
: : 1 Liawiarug 1a Ave 1aea i {2263 {3460
- | Lnpanaastirs. CORpP @M ¢ NP a1y (995

BoicTauonenn {natent) Janbun (Gel sahbk BLpRy neaaniam)

Maarenn JaHBLLUN BuPRyY mesmabars

Moayyeimd 1uxen ]
. Tinateir BaHKDBE TAKCH

TLmrenn Tuxan aLPNY KPATERCROUIEH eV 33 OBOPOTHA cpelcTaa

LlocTennesig (miainziua § OT TPUVEND AL BILYTTIHTE KypLose (6} (213
TTOCTLAIEHINM (IUULHAHIA Y CEBNIRH C by 3CTRAXOBRT

APYri NeCTHLIICHIE { AAMIAHTA ) VT GIRPITHEHD TeiHeeT (3} (38)
Hevent quapirien noToR 07 ODCPATHBNN AcilnoeT (A): 1] (165)

G. TlapuuAy neTonn 01 HHBECTULIONHY aeitHocT
Moy mia Ha #A0Ti), CLUPLIKEHN 1 O3NPY1BaHe
Hocrunnenust o1 nponawta 1o obopyisans
lIpeaocTasein saemn
Boicrasaneun l_l'L"I:ITI.‘IIl-l) npe UK GIASTIN TACMH . N
|'| 1 nOIl}"lcllli JNBBH WY HPLguCTABRC I 3aCM Y
" Nokyirca na nagec i
NMocTbnichis o1 [‘ll‘h)llil'rk‘ﬁ{l HU HHECCTRILEIN
II().FI)"IBHII AUHBRISHTH O NHAMT THILII
HApyms noutbRAHEN (IAANIUHIAY 01 HHECE TILIONRRA 3eiiHDC
HeTen notow o7 nneecTRRom:a aciiocy (B - -
B. Mapuuun notoun o1 dunancosa aelinoer
flocThniaeHIA 0T EMUTHPRHG Hi KATIITIL]
[Tanumia opn odpanio npuaciilsane kg LEHHT KUK
AucThlienus (amanta). Cresanm ¢ UAAHCORM AKTHNN, TRPKAKIL ¢ UCn
iBPFOAiA
MocTuseitng o Tuemn 140
[Thatern memn
[11aTEHI SUTRIESHIR MO MSIHINBH 10TOROPIH

FINaTeHLs AEXBIL, TIKCI, KOMIKCHIEE 130 T3EMIN ¢ HHBCC I HUIOU RO NPSARasnayeune

Flantamensr auunienim {19}
1Py ra NeCTLINEHNA (TLIAWEYHE) OT PHHARCOBE OelineeT - -
Heven napnden nover o1 (uuuaxcosa aeitvoer (B): - Ti]]
I'. Hameuenus aa napuiaunte cpeictss upes nepuony (A +h+13): (65) {64)
M. llaputng cpencian o HOUAAOTO A HEpIOaD 77 141
E. [Tapusmn cpeacrsa o Kpag (0 nepuon 12 77
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“OATAH AN T PYCL
HIHCOR OTHCT 401 FOAUUATI JARLPINBANE K 31122009 .

OTHET 3A ABHIKEHWMETO HA KATIMTANTA

Perepan
tlarpyma
Ocnonen FEIEPROF ..I:; Oduwo
HOKASATE AU oociten  (dlinn Apyru codcinen
ranuray BauL tepBE )::) nebn KT
epaor n
peiepGn - peicpan { san ¥Omy
auenKn
Canao sem Mo12.2007 1, 321 ki 54 1473 {158) 1 589
[IpovcHn b ADOQANNTE COAMA ROPUIIN: - - - - -
EafreT o7 nposesin 8 CueTOROANITA Mo Frusd .
Fposeny o npuGRIINTe I OUCTIKIE 8 PR
KopHrupano euizo 6 HOuRi0Te B 6THeTHNR
}, pHTup k]| 99 54 1473 (A58) | 589
uepuoa o
Hamenenue 1 esseriy no colcroennarye: - - - - .
. - VETHYTHIA _
= HAMALTEHNA -
Cyma Ho BeopBapaTiEg 2000 @ .
Pasupeseneinc ua nevanfary u; (160} {160)
- AiEBHACHTI -
- R -
Mowpueane: Ha 1wryonH .
1IpoABLRTEHN KLM HEPAINPCIRned nenig - - - -
Ldiewt o7 ovcpoaeny 1aHbun .
Edexr oT upeeTeThASHE L bILH -
Jpyrut uaMeneniin B coBeTRERUS KATITTAD -
Canno Bua M. 12,2008 1. 321 29 54 1473 {818) 1129
p Tiposicnn 6 HauaANNTe CAZA0 HOpai: - - - - - -
| EdiexT 0T HpUMeHi B CHETGEOAHATY TONMTIIKE _
[ Hpoatenu B ApoGAETHTEM T QUCHKD 1t CPCIKL
Kapurupano casmto 8 nauaiors ns ovaetnng .
N 99 5 1473 (318}
nepuon 1129
Hienenane s cueTKEs HO COUCTRCHDNN TE: - - - - . _
- ¥REUI LN -
Hilstienn -
Cynvia ua Becobxaarsins a0x04 @ .
Paznpedcactitie 1 neaandaa w; - -
+ INBUJCH T
- ApyTH

Ioxpieane ua arydn

[TpeXBupnen KhM HEPRINPEASTEH NeMaIRa - - - -
CaiexT OT oTCpost AzFbi

EdiesT o1 npeaTerhiesn JaRhm

Jipyra oavenenas a colicToehlA KamIrTLn -
Canno wuw 30L12.2009 1, 321 ) 33 1473  (818) 1129
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»PA3AH AT PYCE
®nnancoB oTeT 3a roaukaTa, Japvpitsama kum 31,12.2009 r,

Kopnopatuera andopmanas

QUHAHCOBUAT OTUCT € CAMOCTOATENIEH OTHET Ha NMPCaANPUATHETO,

Hama na cocmaanne na gunancosus omuem: 30.03.2010
Texywy nepuod : rogunaTa 3anousama Ha 01.01 2009 r. nzasspmsama ua 31.12.2009 r.
TIpedxoden nepuod: ropumara sanousawa na 01.01.2008 r. u 3aBbpuBaiia Ha 31.12.2008 r.

Crpyxtypa Ha kammtama e 320992 OOUKHOBEHM,  Ge3HAIMIHM,IOMMEHHA
HEOPABAUIMIAPOBAHY aKUMH C IPAaBO Ha IVIac 1 ¢ HOMEHAN | JIeBa BCIKA OT TAX,

€ perucTpapato B Pycedcku oxprxen 1989 r.,mo dupmero aeno Ne 36

Axmmonrepn / CoApysuuIEA Jsutono Bpoii nsmose  Homumanua crodmocr
. YHaCTHE (. )
Crapa nnaauna xonna AJ{ 74,72 239845 239845
IO0paaryeckn e 5,85 18778 18778
@OmgTeckd mMna 19,43 62369 62369
320992
Beruko 100. 00%

II. Ba3za 32 mirorsane ma tbﬂnanconm‘e O0TYETH B NIPAIOECHHN CLIMECTBEH CHCTOBOAHR NOJIHTAKH

Basa 3a maroreaHe

DUHAHCOBUST OTUET © WSIOTBEH CBINACHO M3WCKBAHMSTA Ha BBArapeKOTO CHETOBOAHO 3AKOHORATENICTEOD B
Halionankara eajiyTa Ha PenyGnuka Buirapus - 6sarapexs nes.
Or | axyapu 1999 romuna Guarapexust jies e ¢ duxcupay Kype keM espoto: 1. 95583 neea 3a | €BpOo.
TounocrTa Ha cymure npescTaBeHn BLE duHANCOBYS oTHeT & Xwisau Oearapeku neea.
AMWAT YUHAHCOB OTHUET € M3TOTBEH B CHOTBSTCTRHE ¢ U3ACKBAHUATA Ha MexayHapoxHy cTadaapTy

¢ruancosn oraern (MCHO), npuern ot Komucusra ua Esponeiickus caios,
DHHAHCOBUAT OTHET ¢ WHAMBAAYANCH M W3rOTReH Dp# CTIa3Bane OPMHOVNA HA MCTOPHUYECKATA HMEHA, ¢
MSKIIIOUCHNE HE CITy9auTe HA IPEOLCHKE, IOCOICHM B MPIIOKEHUATA KbM (AHAHCOBUTE OTHETH

l]plmomenu CBHICCTBCHA CUETOBONHAM MO THTHKH

ITpomMenn B cueTosoanaTa MonMTHKA W rpeinKy
Baanpuerara cueroronna nonvtvka e nocneosaTentg ¢ nprnaraHaTa Npes NpeaxoAHaTa roguHa.

I'peurky 1o cmucnia va MCC8 MoraT aa BR3nuKnaT Bup Bph3Ka ¢ NPH3IHABAHETO, OLUEHABAHETO, NPEACTABAHETO
WIH ONOBECTHBAHETO HA KOMNOHOHTH OT (uHaHCOBUTE orueTd. [loTenuuanuuTe FPEIIRK 38 TEKywma nepuos,
OTKPATH B CBIUKS, C& KOPUIUPAT Npean GUHAHCOBUTE OTHETH A& ce 0a06paT 33 myGnukyeaxe. Bworpeku Tosa,
PELIKH MOHSKOra €€ OTKPUBAT B NOC/SABAL NEPHOR M TE3N MPEIUKY OT NPEaXOAHH NEPHUOAY CO KOPHUIUPAT.
TNpeanpustvero kopurupa cbe 3aaHa AaTa ChinecTeHHTE TPELIKY OT NPeX0AHY NEepHoaw B IIhpaus (HHAHCOSB
oTHet, ofobpen 3a nybnukyBsane creq kato ca OTKPHTH Hpes;
VIPCH3UHCIBAHE HA CPABHUTENHNUTE CyMY 32 NPE/ICTABEHNUS NPEAXOACH MEpHO/, B KOUTO offa MY
B Ciyuaid, He IPelKaTa € BE3HUKHAA Mpesn HAl-paHHo MPEACTABEHUA NMPSAXOACH Mg
HAUANHOTO CAJIIO HA AKTUBHTE, MACUBUTS U KANKTANA 34 TO3N NIEPUOA.

9|




~PAIAH A" PYCE
®ruancon orwer 1 PONMHATA, FABbPMBAMA KBM 31.12.2009 r.

I'pemxa or npeaxonen fISPHOR Ce& KOpHr¥pa noCpencTBOM MPCH3UHCIARAHE CBC 3a4HA NATR, OCBCH aKO e

TPaKTHUECKH HENPWIOKUMO AZ Ce ONpEemeny HAKOid oT cneuuPpuunmnTe edexty 3a nepuosa UK KyMyRaTBHUA

eleKT OT Tasm rpeiia.

HUwmotu, mawmay chopbixerus u oGopyanane;

Karo umotu maumuu p CbOPBKEHUA CO OTUWTAT AKTUBH, KOUTO OTTOBAPAT Ha KpuTepuuTe HAa MCC 16 ¥ umar

CTOLHOCT npH NpugoGuBaHeTo Pasta nim no-sucoka or 700 nesa. AKTUBUTE KOUTO UMAT CTOHHOCT N0 HUCKA OT

fIOCOYCHATA CE OTHMTAT KETO TEKYmM PasXofn 3a nepuoaa Ha npuaobuBaHe B CHOTBETCTBME ¢ opoGpenara

CueTOBOAHA NonUTHKA. Beoeru MMoOT, MamaHa wik CHOPLIKEHNE CE OLUCHABA NPHU NpuaOGHBateTo MY 1O LiEHR Ha

npaobuBane onpenesnena B CbOTBETCTRHE G n3uckBauugTa Ha MCC 16.

HApymecTaoro e npueno aa oTuwTa Hmorwure, mammure, CHOPBHCHUATA ¥ OBOPYABRHETO B ChOTBETCTENE ¢ MCC

16 no uena wa npuuobusame 6e3 Bewxn HATPYNAHH AMOPTHIAUMOHHKM OTUMCIECHUS M HaTpynaHa sary6a or

ofesuenxa,

PuxoBoacteoTo € M3snpmmuno MPErIeN Ha BCMYKN 3HAYMMH METEPHMANTHYU AKTUBU KbM. 31.12.2008 r. ¢ nmen

TIPOBEPKA HA JOCTOBEPHOCTTA HA Ganancosata um crofiHocT,

PukoBosCTBOTO CupTa Ue Gananconara CTOMHOCT Ha AKTUBMTE KbM TAlM NaTa He [IPEBMILIABA Bh3CTAHOBMMATA WM

CTOHHOCT M CHUTA TA3M CTOMHOCT 33 HAMEPEHA.,

INocnexgauwre pasxoan ce npubassT kLM Gwmummamﬁnmmammucemmmomenenmmo

KOraTo ce o4akes, we Jpy:xecTsoro me nomyum Gnaemym nroHOMyuecky H3TOAH CBBEP3aHY ¢ YNoTpeGaTa HA 03U AKTUB

M KOraTo OTHMCTHATA UM CTOMHOCT MO Aa Gbie AOCTOBEPHO onpenencra.  Paxomure 32 texymoro oOCITyRBaHE HA
. UMOTH, MATWHA, CLOPBAKEHUS K OBODY/BaHE Ce OTUHWTAT KATO TeKyLUM 3a nepuroa.

Banaxcosara cTO#HOCT Ha nanen NMOT, MallliHa, ChopkKeHUe ¥ oSOpyYABAHE Ce OTIUCEA npy ocBobORasaHe OT

axtuBa.llevanBara uny zarySara, Bn3nukeama or OTIMCBAHETO HA VMOT, MAUINHE, CLOPEIKEHHE MK oBopynsase ce

BKMIIOHBAT B OTYETA 32 AOXOAMTE, KOI'ATO KTUBBT CE OTInALE,

HAbarorpaiiHume Marepuankm axTuRu ce aMOPTUZMPAT MO NMHEHHNUA METOA 32 MEPHOAA Ha OYAKBANUS nojiesex

JKMBOT, ONPEIENCH KbM MOMEHTA Ha NPUAOGHBAHE HA AKTURA. AMOPTH3AUMATA Ha AKTUBUTE 3AMOYEA OT MOMEHTA,

B KOHTO Te ¢a HamuuHy B BPCANPUATHETO, HA MACTOTO M ChCTOAHUETO, HEOOXOmUMK 3a SKCILIOATALMATA UM 11O

AMOpTIRaunATa He Ce MpeyCTRHOBARA B NICpHOAM Ha IPECTON MK M3BAKAAHE OT BKTUBHA ynorpeba.
CpenusT nonezen XUBOT B roaMHK B HawMCHABANMTE ABHBYHY 2aMOPTU3AUMM B NMPOLEHTH 38 OCHOBHUTE rpymu
ABATOTPAHY MATEPUAITHN AKTHBN, CA KAKTO CleBa;

I'pyna Fopunn | Amoprusaiym
3 [RHbYHM
uenu B %

Crpaau 25 4

Mamuny u o6opynsane 3-5 30

. Cropiixenns 25 4

Apromobumu 4 25

Tpancnoprun cpenctsa, Ge3 asromobuny 10 10

Kommiorbpra Texauka 2 50

Cronancku useeHTap 6-7 15

Hpyru 6-7 15

Obesuenka Ha AuAroTpaitny MaTepuanny akTusy
KoM Beska otuetna ara Jpyscecteoto NIPEUCHABA ANV Ca HANMUE MHIMKELUY, Y€ [aNCH.ps
obesuenen. Koraro cuutectaysa npusHak 3a ofesuenka, JpysiectsoTo npasy ofuLmanyy
Ha BE3CTRHOBUMATR cTOAHOCT. KoraTo Ganakcosata crolitocT ma RajeH axTUB HaaBHIEHS
CTOHHOCT, AKTUBLT €6 CunTa 32 06e3leHeH U CToliHoCTTa MY CE HAMANSABA 0 HEroBaTa o3
KsM nara Ha tuHaHCOBUSA OTuUeT Hama VHAWKAIMA 32 ofe3Lenka,

HnaBecTRMuoRHn mMoTH
Hpy»xecTBoTO He OTUNTA UMOTR, ABPKAHM KETO UHBECTULIHORHU UMOTH.

10|




~®A3AH A" PYCE
DuRaHCOB oTIeT 30 ToaHEaTY, SARLPIBAE KbM 31.12.2009 r,

Herexymu nemarepuanmm akrann

CPOKA Ha ONPESACNSHUS [TONE3CH HUBOT.
AMOpTU3aLUATA 3aTI0YBA, KOTATO AKTHBBLT € Ha pa3sfnooKeHue 3a MON3BAHE, T, €., KOraTo ToH € Ha MACTOTO U B
CLCTOAHUETO, HEOOXOAMMO 133 CnocoBHOCTTA My na pabot no HaywH, ouaxpan ot PBROBOACTBOTO,
AMOPTHIALUATA CE MPEKpaTasa Ha AATaTY, HA KOSTO AKTURHT € OTTIUCAH.

Cpennust nonesen xusor B roauHu u aMOPTUZALMWTE 38 JAHDYHY LETH 38 OCHOBHUTE rpynu aMopTH3INpyeMh
HEMATepHaNlHY aKTHUBH, € KAKTO ClleaRa:

I'pyna Foauuu | Amoprusaunu
3@ faHBLYHM
uenu B %

Hporpamun npogyxTy 2 50

Ceprudmxaru no UCO 2 50

. OfBeanenka na HeMaTepuanty TanroTpaiiay axTiow
AKTUBH, KONTO MMBT HEOTIPSACIICH [IONIE3CH JKUBOT He CC aMOPTU3HPAT, & Ce NIPOBSPABAT 33 0GE3LCHKE Ha FOAMIIHA
6aza. AxTHBH, KOMTO co 8MOPTH3VPAT, C¢ NPerfieNIaT 3a Ha/IMIUe Ha 00€31IENKa, KOraTO 2 HA JIue ChEUTHS 125)1%)

Herexymn ¢panancoBn akTasn
Jlsnose u yuactug
Beywuky muBecTmiMy mbpBoHauanio ce NpU3HABAT MO UEHA HA MPUAOGHBAHE, KOATO BKITIOYBA ClpaBeuBaTa
CTOHHOCT HA NPE0CTABEHOTO BBLIHATPAKACHHE 1 PRIXOAWTE N0 MPUACSHBaHETO, CEBP3RHY C MHBCCTHIMATA,
Husectuiyavre B Kuitepnu TPENPUSTHS €& OTYMTAT U NPEACTABSAT MO ceBecToHHOCT.
HUnpecTmuemire B acormmpain NPpSANPUATHA Ce OTUMTAT M IPEACTABAT MO cebecroitnocr. MHBecTuMuTe, KoMTO
ACTABRABAT MAMLMHCTBEHM OA/IOBE CO OTUHTAT IO CHpaBe/UIMBA CTOMHOCT KIACHOMMpAHM KATO KaTo
dﬁmcoau AKTHBY Ha pasvioNOMEHHE 38 MPOAMKOR, CLIIACHO WSHCKBAHUSTA Ha MCC39. B cnyuaute, B xouro
WHBECTULMKTE €& B KAITMTANIOBA MHCTPYMCHTH, KOUTO HAMAT KOTHpatia nasapha LeHa HA AKTHBEH NAZap W 4YUATO
CNPaBe/uTMBA LICHE HE MOXKE Aa C¢ ONPEARNY HANEIKIAHO Ce OTIMTAT N0 uexa Ha npuaoGusane.
Toprosexy u Apyry Bsemanus u kpeuTy
KpeAUTH N BIEMAHUS C€ KNACHPHLMPAT (DHHAHCOBHM AKTUBY, KOUTO HE C& ASPUBATH ¥ WMAT DHKCHPaHY WK
CNpeRensemMy Nalnanys, KOWTO HE C¢ KOTUPAT Ha BKTHBEH nasap, ¢ HIKAIOYEHHE Ha:
a) TE3M, KOWTO NPEANPHUATHETO BLIHAMEPSABA 23 NPOAAE HE3aBABHO WK B GNM3KO Gnaente, KouTO e HvaaT
KNacHGULMPEHN KATO Nbp:KaH#M 34 TLPTYBAHE M T€3M, KOWTO MPEANPHATHETO ONpenens npy THPBOHANMATHOTO
Npu3HABAKE N0 CIIPABSANMBA CTOAHOCT B NevanGara wiu sarybara;
6) TE3W, KOUTO NpPEANPHATHCTC ONPEHeNd KATO Ha pasnonoxenue 3a npogwxba NpU NbLpROHAYETHO
NpPYSHABAHE; UNY
B) T3, NPH KOWTO ABPXKATEAT MOXKE Jia HAMA BB3MONGIOCT 4a Bb3CTAOBY b IHAYKTENIHA CTENeH UANiaTa CH
ITLPBOHAMAITHA UHBECTHIMA, C M3KIIOYEHHE HA CITyHauTe, B KOUTO [PUYHHATA ¢ BJIOWIABAHE HA KPERUTHOTO
KAUECTBO, 1 KOWTO Ce KIIACUDUUMPAT KATO Ha PA3NONOKEHHUE 38 nponaxba. -
[TupsoHauanHo Tesu sieManus 1 KPE/UTH €& OLEHABAT no cefecToliHoCT BiuloYyRana CTIpPEERY
TNOMTEHAILOTO 38 NOMYHABAHS ¥ CTOMHOCTTR HA PAXO/IMTE MO CACKAT],
Cnea mepeonavanHoTO npisHasane KPeANTUTE U BIEMAHUATE KOMTO ca Ge3 dukcupf
cebecrofinocrt.
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»PA3AH A" PYCE
$rHARCOB OTHET 3a rozuHaTa, 3aBBpmeama kbm 31.12.2009 1,

KuMm natata Ha gunancosus orier o NpaBy Nperiied 3a onpenensHe Ha obe3eHka o HecuOHUpaemocT.
BaemarusTa ot KnnetTy no Nponaxdu, ce npusHaBaT M oT4uTaT 1o OPUrMHANHA (PBKTYPHa CTOMHOCT, HAManeHa ¢
obesuenka oT HecnGupaemoct Ipubmusirenna ouenka wa CbMHUTEIHY  B3EMAHUS CC M3BBLPLIBA, KOTATO
CbOUpaHETO Ha THAHATA CyMa He ¢ BepoaTHO. HecnSupaemure szemanns ce OTITMCHAT ITPY THXHOTO YCTRHOBABAHE.
Onpenensnero Ha o6esuenkara ceo U3BBPUIBA Ha 0a3a Ha BLIPACTOBMAT AHAMM3 HA BCAKO CIHO B3EMAHE KATO e
MIPUETO BICMAHNS C MITEKHI CPOK OT Najea NOBEHe OT GHHA roauHa na ce obesuennasar Ha 100 %,
Ipeannarenure pasxomu, kouro kacast CICABAN OTIETHH NMEPUOMM C¢ TIPEACTABAT KATO ABAHCOBO NpeBefeHM
CYMHY Hat ROCTRBUMLM U GO BK/IIOUBAT BbB BISMAHUNTA OT KIMEHTH 1 AOCTABUNLYN
Hassiyre 3a sp3cTanossBane ce TIPE/ICTABAT NO OPHIMHAHKA Pa3MEp HA CYMATa Ha BIEMAHETO,
Mpyrure ssemanns ce npeacTassT no ceBecToliHoCT,
Karo gamrocpounn ce KN8CHGHLMPAT BICMAHUA, KOUTO Ca Che ¢uKeupat nagex u ocTaTe4eH CPOK 10 nazexa Han
€ZHA rOAMHA OT AaTaTa HA Nanexka.
Karo xpatkocpounu ce KI2CH(UIMPAT B3eMAHMS KOUTO ca:
6e3 duxcnpan nagex
ChC QUKCHPAl NAREHK Y OCTATbYEH CPOK RO najeia A0 €HA FOAMHA OT AS8TATA HA HUHAHCOBUS OTHET
CroxoBo-maTepranau sanacy

Kato crokoso-mMarepuanuy sanacy ce orumraT AKTHBY;
Abpr@anY 32 npofaxkta 8 obivalinus Xoa Ha cTonanckata neiHocT /eToky, npogyxuwus/;
HAMUPAMIN CE B FIPOLEC HAa MPOU3BO/ICTRO 3a HOCICABALLR npopaxba /uezasvpiueHo GpPOW3BOACTRO/;

. MATEPUANHK  3AMACH, KOUTO CE W3PaxXOABAT B MPOUSBOXCTBEHMS NpOLEC WIH n[pH MpeaocTaBaHe Ha
YCITyru,/MaTepuans, cyposusn/
MarepuanHiTe 3anacy ce OLEHABAT 110 NO-HIKCKATA OT cefecToliHocTTa wn Hervara peanusyema coitHocr,
CebecroifnocTra Ha marepuanuure 3amacy TIPEACTARIABA CYMaTa OT BCHUYKHM PpasXofd Mo 3AKYITYBAHETO,

MECTONOROKEHUE,
Pasxonure no saxynymawe Ha MATepHaNtUTe 3anack BITOYBAT MOKYITHATA UGHA, BHOCHWT® MHMTA I Rpyry
HEBASCTAHOBAMU JAHBLM, TPAHCTIOPTHWTE paIXoiA W ApP., KOWTO [OMPEKTHO MOT8T 4a C€ OTHECAT KbM
NpHROGHBAHETO HR CTOKHMTe MATePHANMTE U yenyrure.  Toprosckute oreronku paGamv u Ap.  nomobHu
KOMIOHCHTH C¢ NPUCTIZNAT GPY ONPEACNSHS Ha MOKYIIHATA CTORHOCT.

Pazxopwre 2a npepaborka Bxmousar OPEKY Pa3XoM M CUCTEMATHTHO HAYKCAABAHM [OCTONHNM M NPOMEHINBY
obuy pasaxoan.

IpexuTe pasxonu :Topa ca MaTepuaiuTe, kKOUTO TIPSKO €& W3NO/IBBAT B IPOM3IBOACTBOTO M MPAKO MIMON3BAHMS 33
TIPOX3IBOACTBOTO MB TPyA. Te Bapupar B 3aBucUMOCT OT MPOU3BO/ICTBOTO.

Henpexwre pasxoaw :ca csbpsauy cue CKIAN0RATE ACHHOCT,yIIPABIEHHE, TEXHHYECKO PBKOBOICTBO,AMOPTHRALMA U
T.H.Te He ca cBBPIAHM NPAKO CREHHOCTTA U co HapiiaT OLe NOMWTHUTENTHY 3aBOACKH PAIXOH.

Cnen xaTo ce HANPABAT KOPeKLUMM Ha FOPHHUTE 2BA BARA PA3XOIM ¢ HEIABLPIICHOTO NIPOUIBOACTED C& OTy4YaBaT
(babpuuto-3aB0CKUTE pasxoay.

.{enpexme pasxoay morat a2 OLAST NpOU3BOLCTBEHM W HEMPOMSBOACTECHH.OT CROA CTPaHA NPOWIBOLCTREHO
HCTIPEKUTE Pa3XOli ¥ HEMPOWIBOACTBEHM HENpPEKUTE PE3XOMM MOraT na c¢ pasrpaHuvaT HA NpPOMEHINBY M
HOCTOSHHY,

*HeNpeKY NPOKU3BOACTEEHY NPOMEHANBH PA3XON#-PEMOHTHY Pa3XOAH,TPAHCIIOPTHHU PA3XOIH,

*HEeNpexn NPOMIBOLCTROHN MOCTORHHY PE3XOM-COMATATENHY MATEPUATH B LIEXOBETE,rOPUBHM MaTepuaiii B
CTIOMATaTe/IHY NCHHOCTH,3AIIATY M OCUTYPOBKM Ha NCpCOHANA B CTIOMATATENHM AeHHOCTM,AMOPTHIAIS Ha
MalIMHUTE,AMOPTU3ALMA HA LIOXOBUTE CIPAAM;

*HEMpEKW  HENMPOWIBOACTBEHU OPOMCHIMBN  pa3XOAU:KOMUCHOHHM  Ha BUCTPUOYTOPUTE 1O
npoA@KGY, TPRHCTIOPTHUTE Pa3xoau no npogaxbu;

* HEMpeKy HeNMPOM3BOACTBEHY MOCTOSHHY Pa3X0[M38IIATH U OCUTYPOBKM HA CNELMANTHCTH 1o MApKETUHT U
Ra  aAMUHUCTPATVBHO-YNPABACHCKMS 1IEpCOHaN, KOMAHAMPOBKY, peKnaMa, Telehon U daxc,amopTusaus  Ha
SOMUHHCTPATHBHA CrPaaa,elIeKTPOCHEPI A 33 OCBeTIICHIe.

IoctoanunuTe ofimn pasxonu ce PA3NPEACHAT KbM CeGecTOMHOCTTR Ha NpogyKimaTa Ha Gaza Ha HOPMATHUS
KaNamuTeT Ha [IPOU3BOACTBCHUTE MOLLHOCTH,

HopmanuusT xananurer na npoussogerasuuTe MOLLHOCTH C¢ Onpeaens ;
Komuecteoto ofmonpoussoacTsenn nocrosuum Pasxoi, KOWTQ OTTOBapHAT HA AOCTH
pasnpeensT B ce0LCTOMHOCTTA Ha NpoMyKuysTa Ha Gasa
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~PA3AH AT’ PYCE
DEHaHCOB OTHET 33 TOAvHATA, 3aFbpINBAmA KbM 31,12.2009 r.

Konvueersoro o6monpouseoacreenn MIOCTOSHHW PasXOnM, KOMTO OTIOBPAT HA PEZTUKATA MEXIY HOPMAIHHA
KRNALUTET ¥ ZOCTUIHATHA KANIBLMTET Ce OTUKTAT KaTo TEKYIln pa3sxoyM 3a nepuona.
Hpyra pasxonu ce sxmousar B cebecToitocTTa Ha MATEPHATHHTC 3aN2CH CaMO JI0TONIKOBA, OKOAKOTO Te ca

Pasxony, kouto He ce miwnousat 8 cebecTodHoCTTA Ha MPpOU3BE/ICHATA MPOIYKLIMA U CE8 OTYUTAT KATO TEKYLIH 3a
nepuoaa ca:

KOMMHECTBA MATEPUANY, TPYA U APYTH IPOU3BOACTBEHU Pa3X0AN M3BBH HOPMATHWITE PAHULY,

Pa3X0lH 38 ChXPAHEHUE B CKIaA.

AOMUHUCTPATUBHY Pasxo/n.

pa3xony no npoiasduTe,

CeSectoitHocT Npu npenocTassxe Ha YOITYTH.

Hotonkopa, foxosnxoTo npu IIpS/IOCTABAHETO HR YCYTH C€ TONSBAT MATEpUAIHY 3aMECH, TO T CE BKMIOYBAT B
ceBecToitHocTa Ha yonyrute.  CeBecrofinocta C¢ CLCTOM I'I2BHO OF PA3XOAWTE 3a TPYA U APYTHTE Pa3X0Ru 33

BAMUHVCTPATHBEH NICPCOHAJ, HE C& BIUTIOHBAT, 4 C& NPU3HEBAT 34 Pa3XOAu B NEPUOAA, B KOKTO ¢A BHIHUKHAIK,

[lotpebnenuero Ha MaTepuanny 3anacy ce OLICHABA [10 CPEHO NPETET/IeHa CTORKOCT.

Ilpu nponax6a na mMaTepuanum 3anacy, Ganascosara CYMa Ha Te3n MaTepUaiHY 3aNacy ce NPUIHABA KATO pasxon
.npes NGpHOJa, Nped KOUTO CLOTBETHHAT HPUXON e npe3kar.  CymaTa Ha Beaka 0GesLeHka Ha MaTepUaIHiTe

3ANacy 10 HEeTHATE UM PRAlIU3YeMa CTOMHOCT, KAKTO ¥ BCUMKH 3ary0m oT MaTepuanuu 3anacu ce NPH3HABAT KATO

paixoaw 3a nepuoas He O0C3INCHKATA WIX HA BBL3HUKBAHETO Ha 3arybure. Cymarta Ha eBeHTYAHOTO ofparHo

Hapuann cpegerpa

Mapuunure cpencTaa ¥ NAPUYHYM SKBUBANCHTH BRITIOUBAT nap4hy cpencrsa B 6poii v B Ganky, CLOTBETHO B Jiesa
W B5B BamyTa, [lapwixure exeuBanenTH ca KPaTKOCPOYHHY, JIECHO OGpaTUMM BUCOKOMHUKBYAHY BIIOXK@HHMA, KOKTO
CbIOBPIKAT HEIHAYHTENICH PHUCK OT IPOMAHEA B CTOHHOCTTA WM.

CodcTBen kanaTaa

CobCcTBeHNAT KATUTAN HA APYIKECTBOTO CE CHCTOM OT:

OcHoBeH KAMKUTAN BRAIOYBALY :

Pezucmpupan kanmuman —npescrases no HOMHHANHA CTOHHOCT CBIMIACHO CBAeGHO pelenye 3a perucTpanus.,
Homvnnvrennu pesepsn —mannuno OfNeK4CHHE, IPEACTABAABAINO MUHKMANTHA nomowm csraacao . 188(1) or

KITO.
qlpy)mcmmn ¢ NPUENO CHUCTOBOAHA MOMUTVKA /g OTPAITBE KOPEKLMUM OT NpOMAHA H2 CHETOBOIHA MONKWTHUKA M
byngamMesTamHy rpewxy upes KOpHrapate Ha CanaoTo Ha HepasnpeaenieHaTa Nevanta B OTIeTHYS nepxoa.

DUHAHCOB PE3YNITAT BIUIIOYBALL;
Hepasnpesienena kem natata Ha unakcopus otuer HaTpyNaHa neyuanta ot NpeaXoAHY NepHoan.
HNenanba/aaryGa ot nepuone.

Tuproscxka u apyra 3axnipkenns n Kpeaura

Karo aenrocpoumm ce KIacHHLMpaT BeHyKy 38/TRJDKCHNA, ABIUKHMK B Cpok Hal 12 mecena oF aataTa Ha Gananca
Karo xpatkocpounn ce KNACU(PULIAPAT 3aTBIDKEHUA KOUTO ¢a:

6e3 uxcupan namperx

CBC (PMKCHPAH MANEXK U OCTATHHEH CPOK 2O NAKeRA A0 €/Ha rOAMHA OT JaTATA Ha (PUHAHCOBUS OTYET.

Aapnaan 3aas/orenas




~DA3AH AT PYCE
DHHAHCOB OTCT 38 roANHAT, 3aBbpinBang keM 31.12.2009 r.

ABIDKMMUTE MXBY 30 3a0aBa KbM faTata Ha DUHAHCOBUS OTUET.

3amb/prenns KuM nepconasa

TIEPCOHANA € MPOW3XO0/ HENOMNIBAHY OTMYCKY HA TNIEPCOHANA M HAMUCIICHITE Ha Gaza Ha heHcTpalunTe craBky 3a
OCUTYPABAHE, OCUTYPATENHN BHOCKYM BbPXY TC3Y JOXOIM.
JIpy:ecTBOTO HIMa NPHETA ONUTHKA 18 HATHCABA ABINOCPOYHA AOXOAK HA NepcoHana,

Ilewan6a nam 3ary6a 32 mepuona

Beymxy npuxonny 1 pasxoAHy CTETHY, NpUsHATH 3a NepHoaa, creasa na Ce BKMOYAT B nevanba wny 3aryba, ocpen
KO CTaHAapT nnv pasacHenue ot MCDO usuckear apyro.

Paixoan

ApyxecTsoT0 OTUMTA TEKYIO pasxoauTe 3a AelHOCTTE Mo VMKOHOMMHECKM €NEMEHTH U C/Iefl TORA OTHACH KO
QYHKUHOHARNHO NpefHABHAYEHWE C wLeN dopMupare pasmepa Ha pasxoauTe no HanpasleHNd U AeiAHOCTH.
TNpusuasaneto Ha pasxoauTe 3a pasxoxn aa TEKY(WA NMEPUOA Ce M3IBHPLIBA MPH HAYUCIIABANE HA ChOTBETCTRAINTS
¥M npuxomu. Pasxomure ce OTUMTAT Ha TpHHLMNA Ha TeKymo Haumcnaeane. OueHsBaT ce 110 cnpaBeyMBaTa
CTOHHOCT Ha MMIATEHOTO MM NPEACTOALIO 32 MIALAHe,

IIpaxopn

ApyxectroTo ovauTa Texywo npuxoauTe or 0GKuaiinaTa HAEeANOCT MO BUAOES AeitHOCTH.

Ipu3nasaseTo Ha npuxomuTe ce “3SLPIIBA MY CNa3BaHe Ha MPUETATA CICTOBOHA MOUTHKA 38 CIENHUTE BHHOBE
TIpHXOOY:

Ilprxoan ot mpopaxBa Ha crokw, TPORYKUMA ¥ Np. AKTUBU-NPU3HABAHETO Ha MPUXOAUTE ce M3BLPLIBA MPH
NPEXBLP/IAHE COGCTREHOCTTA 1 NPOAABAHE HA CLOTBETHUTS AKTURY Ha KymyBauuTe,

Ipu m3BpIIBAKE HA KPATKOCPOUHY YOTyTY — TpY 3aBLPIIBAHE HA CHLOTBETHATA YCTYTa U ipUeMaKe ia paboTara or
KIIMeHT s,

Ipu rearocpouny yeryru -na Gasara Ha eran na 388BPIUCH AOTOBOP.

EtansT Ha sasspuie 1orosop ce ompeaens Ha 6a3a ua NPHUETHTE KbM AATATA HA W3TOTBAHE HA OTHMETA UIMTHIHEHU
paboTu ¥ CHOTBETHATE IPONOPLMOHATHE YacT Ha HANIPABCHUTE PAIXOAM.

Ipuxoaure o1 Haemu ce NpusHasar na BpeMesa Gasa 2a CPOKA Ha IOrOBOpA.

TIprxomm oF TIXBR — NPU3HARAHETO Ha IVIXBKTE 2a TNPUXOA €O U3BBPLUBA M0 METOAA eeXTHBHATA JTUXBR.
Busuarpaxgiesus 3a npasa — ua 6a3a Ha MPYHITHNIA HA HAYMCIABAHETO CHIVIACHO ChABPKAHNETO HA CHOTBETHOTO
CHopasyMeHue.

Ilpuxoau oT AMBUASHTY- NPY YCTaHABSBAHE Ha HPaBATA 32 NMOMYUABIHETA UM,

[puxoaure ce orantaT Ha npuHLMMa Ha TCKYIIO HauucnapaHe. OQuUeHABST ce MO CNpaReanMBaTa CTONHOCT Ha
[OMY4EHOTO WM NOANERKALIO HA NOMyqaBaHe,

P HHAHCOBH pazxoan

[pmupnsr va wauncnenne ce orTHaca ao unancoBUTEe pasXOAM, TAKA KAKTO Ce OTHACH O BCHMIH apyrn
KOMIOHEHTY Hit OTYETA 38 MPHXOXTE U pasxoauTe. Te BRINOUBAT N BCHMKH 0Ge3leHKY Ha (uHaHCOBY aKTHBH.

HMansma Bupxy noxoaa

TexylmwmsT fatibk 3a Tekymus 1 npeaxoauyu nepuoan ce TipM3HABA KATO NAcKR 0 CTeNeHTa, 0 KOSTO He € MIaTeH,
AKO Bede nuETeHATA CyMa 38 TEKYL( U MpPEAXONeH TEPHON MPeBWIlABA AB/KUMETA CyMa 32 TE3N Nepuomu,
MNTMIFLKET C€ MIPH3HABA KATO AKTHB,

Orcpouerute aawsuu ce npuHasar 2a spemenny Pa3NUKN MEXITY AaHbYHATA OCHOBA HA AKTUBUTE M MACUBHTE W
TAXHaTA GanaHcosa crofiMoeT KkbM AgTata Ha (hMHAHCOBMA OTYET, KATO ce M3NON3BA GaraHCOBUS METOi Ha
32TIKCHUATR, -
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~PAIAH AT PYCE
DAHAHCOB OTHeT 33 FroAMEAT], 3asspursama «eM 31,12,2009 r,

Orcpouenute aarsunm axTHBY U Nacuey ce OLCHABAT [0 JAHHYHUTE CTABKH, KOWTO CE 0YaKBa Ag &paar B cuna 3a
NMEPHONA, B KOKTO aKTHBET ce Pealli3npa Win NAacMBLT ce ypeawToracy BL3 OCHOBA HA JaHbYHWTE CTaBKy (M
A8HBIHY 3AKOHK), NSHCTBAIM WK OYAKBAMY 18 RIS3AT B CHIIA KbM JTaTa Ha Gananca.

IlpeanpusaTuero npasy npeoueHka na BATYTHUTC NBPUTHA NO3ULMKM KBM JATATE HAa (DUHAHCOBUS OTYET 3 nepuopa
W TCKYINO NIPe3 OTYESTHHS MEPHOJ MECEUHO.
Tlapuunure nosumi B yyxaecrpania BaTyTa KeM 31 nexemepyu 2009 roxmua ca olcHeHy B HACTOSA I DUHAHCOB
. OTIET 1O 3AKIOYHTENHUS Kype Ha BHE,
CuetoBoauu npeanonoxenus u NpUGIW3UTENHN CUeTOBOAHN MpoLeHKH
B pesysrar wa mecurypHocrra, Npuchina Ha jefomata AEHHOCT, MHOIO CTATMM OT (HHAHCORMTE OTHETH He
TMOJNICHKAT Ha OpELM3HA OUGHKA, 4 CAMO HA MPUBAUIHTENIHA OLUEHK. [pubnvavrenuure ouenxy ce ouenssar 553
OCHOBA Hi HAH-AKTYATHATA HITHYHA 1 HaxexXIHA nHbOpMaHs.
[punoxetviero Ha MeRIyHapOIHUTE CHETOROHM CTARAGPTH W3NCKBA OT PLKOBOACTROTO Aa NPUIOKH HIKOU
CHETOBOIHY MPEANOAOHKEHHS ¥ NPUOIUIHTENHY CYETOBONHU NPSLICHKY NPY UITOTBAHE Ha FOMMIOHUS (UHAHCOB
OTHET ¥ NPH ONPE/IENAHE HA CTOAHOCTTA HA HIKOW OT aKTUBUTE, NACMBUATS, MPUXOAUTE ¥ pa3xoauTe. Boumiu Te ca
W3BLPIICHN HA OCHOBATA HA& Haif-noGpata npenewka, KosTo e HANpaseHa OT PLKOBOACTBOTO KLM AATATA HA
U3TOTBAHETO HA huHRRCOBMS oTHeT, [MelicTaKTenHuTe pe3ysIraTi 6Hxa MOTAK fa ce pa3nuMaBaT oT NpeACTABEHITE
B HACTOAIIMA (MHAHCOB OTHET.,
TIpubamsuTenua oneHka nomteHar Ha Npepasriaexaane, ako HACTLIAT NPOMEHH B OOCTOATE/ICTBATA, HA KOHTO ce
Gasupar, inu B pesynTar or noNyuena Hosa HHGOPMALMS, WTH AOMBLAHYTENHO HATPYNAH ONWKT.
EdexrrT or npomsuaTa B cueToBORHA npHGAV3UTENHA OLEHKY, C6 MpUIHABA NEPCTIEKTURHO YPe3 BKITIOYBAHETO My
B neuanGata wiu saryfara 3a nepuons, ako MPOMSHATA 32CATA CAMO TO3M NEPHOR WM NEPHOMNA HE MPOMSHETA ¥
Gblletiy neproay, ako NpOMANATA 3acsra ¥ ABaTa.
Hotonkosa, A0KOAKOTO NpoMaHaTa B cueToBOAHATA NpuGNKINTENHA OLIEHKR BOAM 70 NMPOMEHY B BKTHBUTE M
MIACUBUTS, WK C& OTHACS IO KOMIIOHEHT OT KalkTaja, TH ce fIpH3HaBa Ype3 Kopurupane Ha GaNaHcoBaTa CTORHOCT
3 CBbP3AHIS aKTHE, NIACHB WK KOMIIOHEHT OT KaNuTa/la 8 EPUOZA HA [IPOMAHETA.
q;)nmmconu HWHCTPYMEeHTH
(DHHAHCOB MHCTPYMEHT € BCEKH A0roBOp, KOHTO Nopaxaa (UHANCOB aKTHB 38 NAACHO NpERNpUATYE 1 GUHAHCOB
MacvB WK KAMWTAIOB UHCTPYMEHT, 3a APYro NPEAnpHUsTHE. Ipeanpuaruero npusuasa duusscos axrus mnw
$uHAHCOB Nacus B Gananca, KOraTo cTasa CTpaHa no JOrOBOPHUTE yCNIOBHUS HA (IMHAHCOB HHCTPYMEHT.
DUHAHCOBUTE BKTHIBY W NACHBY Ce KNacHpULIMPAT CHINACHO V3UCKBaHUATA Ha MCC39.

Caeaxn no wiamanms, Gasupanu Ha axoER

Catp3anm Jmna i caenxa MEXIY THX
Hpeanpusmuero crassa mavcksanmsta na MCC24 TIpH OTIPE/ISNAHE 1 OIOBECTABAHE Ha CBBPIRHKTE JIULIA.

Caenxa mexny cynpzann muua e NPEXBBPIAHE HA PECYPCH, YCAYIU MM 34 TbIKEHNS MEXKIY CBBP3aHY Jua Oes
paliivKa Ha TOBR, AAMH C¢ MPUIATA HAKRKSa LeHA.
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~DA3ZAH AIT” PYCE
QuHAHCOB OTYET 3 FOAMHATA, 3asbpmBama keM 31,12,2009 r,

axtvB. JIMIHHroBKTE MuameHus ce PESTIPEACNAT MEXly GUHAHCOBHMA PAsXOA M HAMAIEHUETO Ha HETUIATEHOTO

HAorosopn 3a crpomTencreo
ApyxectaoTo He orunTa AOroOBOpH 32 CTPOMTENCTRO.,

CoOuTng caen XaTaTa na Ganamca

Canburus cnen natata ua Gananca ca OHE3H cBOUTHY, KEBKTO OnaronpuaTiy, Taka u HEONAronpuSTHH, KOKTO
BEIHUKBAT MCIKITY aTaTa Ha Bananca U naTara, Ha KOATO (PMHAHCOBKTE OTHETH Ca onobpenn 3a myGnukyeane.
Pasrpanvasar ce qsa avna cuBurus:

.mmsa, KOWTO J0Ka3BAT YCNOBYA, CIUECTBYBANK KbM AATATA Ha Ganauca (xopurvpamu cubutus cnex nsrata ua
bananca);
TRKHMBA, KOUTO €4 MOKA3ATE/IHM 32 YC/IOBHS, Bh3HUKHANM ClleA NATATA Ha Gananca (Hexopurupamu cwubutha cren
Aatata Ha Oananca).
IpeanpnsTuero kopurupa cymure, NP73HATH BBB (PMHAHCOBMTE OTHETH, 3a na OTpa3| KopurupainyTre cuburug
Ciie IaTaTa Ha 6aaHCa U OCHBPEMEHABA ONOBECTIRAHNSIA,
TNpeanpusTuero He kopurupa CYMUTE, IPU3HAETH BBB (IUHAHCOBM OTYETH, 32 8 OTPa3y HeKOPHTHpalnKTe CubuTHA
cnen aarara Ha Gananca. Korato Heopurupamure culwmis cren aarara ua Gananca ca TonkoBa cuinecTseny, ue
HEOTIOBECTABAHETO OUM MOBAMAIO Ha cnocoSHocTra Ha nOTpEOUTENNTE HA (PUHAHCOBWTE OTMETH aa BIeMaT
CTONMAHCKY PeeHNs, TIPCANPUATHETO ONOBECTABA CHEIHATA vHpopmMaLma 32 BeAKa ChilecTseHa KaTeropus Ha
HeKOopurypamoto cuduTHE Cliea AaTaTa Ha Ganasca;
ECTECTBOTC Hi CuOUTHETO;
OLSHKATE HA (PUHAHCOBUA MY C(EKT WM U3FBIEHNE, Ue TAKaBa OLEHKA HE MOXe Aa ObAe Hanpasena.

Oraer 3a napraans norox

[prera nonuTuka 38 oTawTane u TIPEACTABAHE HA NAPUYHUTE MOTOLM MO NPEKH METOA.
Mapuvnvre novonu ce KNacu(pUUMpaT KaTo NAPUYHA NOTONY OT!
&nepmnﬂa Aeltnocy
HBECTHUHOHNHA aelHoeT
®unaHcoBa geiiHocT

Or4er 3a npomenuTe B cofcTBenna xangTa

[Ipuera e cuerosoana novTuKa A2 ce W3roTs OTYeTA Ype3 BINTIIOYBAHS Ha !
Herna nevanGa u 3ary6a 3a nepuona.Canaoto Ha HepasnpenencHata nevanba KakTo ¥ ABMHKEHKUSTA 3a nepuoaa.
Bewuky cratuu Ha npuxoau win pasxomm, neuanba wnu 3aryba, KOWTO B pesynTar Ha Aecrramure MCC ce
TIPHIHARAT AMPEKTHO B cobeTrenms xanuran.Kymynarusen eexT OT NpomeHuTe B CuETOBOAHA MOAMTHKA M
rpewn B cnoteercreue ¢ MCC 8.1Ipexsupaste u pasnpesenenue ua xanutan MEXAY COOLERSTIINNIE,
Hactununeme npomenn B pesynraT va Bouaxy usMeneHve no BCHYKH €/IEMSHTH Ha
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»PAIAH AIT” PYCE

©UHAHCOB OTHET 33 NOAMHETA, JEELpimBaiNg KM 31.12.2009 r,

Ipujxoxenns (NombARUTENRA drQGopMamma) KLM craTAATE HAa tuaarCcOBAA OTHET!

A, Otver 3a ¢rnancoBoro chcTonHme
1. UMoTH, MALWIMHAY, CHODLAECHUA ¢ oSopyneasne

Paaxonu
Tpancnop| Odgmc 3
Mamury v |Cropbien| e | oBopyse npuzoby
IOKA3ATEIX Crpanu | obopynsane|  us CpencTea | aue mane | Ofmo:
Oruerna crofinocr
Canno pa 1.01.2009 [ 115|949 1298 261 129 2752
[ocTenunu -
Usneznu 8 8
Obe3uenxa -
Cango aa 31.12.2009 1158 949 1290 261 129 - - 2744
AmopTizannag
. Canno aa 1.01.2009 477 1222 36 73 1808
Hauucaena 3a romueara 38 26 11 20 95
AMODTH3RLHS HA UAJICATATE 8 8
CHesnenka
Cango na 31.12.2009 318 1240 47 3 - - 1895
Basancosa (npenocna) crofinoet
Cango ua 01.01.2009 115 472 76 225 56 - - 944
Canzo 5a 31.12.2009 115 434 S0 214 36 - - 849
OrnosectaBane 33 OrpaHIYeHMs BbPXY MPABOTO HA COBCTRCHOCT ;
Bopxy axTusiTe cOGCTBEHOCT Ra APYIKECTBOTO ,HAMA HANOKEHN OrpaHHueHUA BLPXY cOBCTBEHOCTTR
2. Hemarepuaitin akTusn
Ilporpa
MHY Pazxoan sa
. npoayk | Ceptuduka | npuaoSusane
IMOKA3ATEJIN [lpasa | Jluuetsn TH T no UCO cothTyep Ofmo:
OTtgerna croitmoct
Cango ua 1,01,2009 6 6 12
HoecTanunm -
Canno na 31.12,2009 6 - 6 - - 12
AMopTazaneg
Canpo sa 1.01.2009 5 5 10
Hauncnena 3a rogmuara -
Canpo aa 31.12,2009 5 - 5 - - 10

Baxancosa (npeaocna) croiiroeT

Caano ma 01.01.2009

1

1

Cango na 31.12.2009

1

1
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»PA3AH AJT” PYCE

MURAHCOB OTIET 23 FOAVHATA, IaBbpIEALE KbM 31.12.2009 1,

3. Herexymw Thprosexu u apyra ssemanug

Ban

2009

2008

Biemaenya ot chnpann OpeANpPHATAYS B T.9.

Bsemauns no npogaxon

B3emaHus Mo npeocTABEHY THProBCKM 3aeMu

Baematns oo ;suHroBH gorosopu

B3emannsa 0o JIM3HNHTOBY JOTOBOPH

AbIrocpodnn Biemanys B 1.9,

Baemating no npojamxou

Bsemanuns no npeaocTaBeny THPrOBCKH 3aeMu

Apyru

Obe3nenxa Ha B3eMaAEUS

Obmo

5. AKTVBY (11acHBH) N0 OTCPOHCHH AAHBLM

CIIPABKA 3A OTCPOUEHWTE JAHBIIA

31 pexememapn 2008

JdBrenne HA oTepoueRnTe AaRhum 2009 1.

31 pexememepu 2009

Bpemenna paznuaxa YB&THICHAR HAMATEHHE
HAantuna | Bpemenna | Jannana Bpemenna | Mawsann | Bpemenna HAastana | Bpemersa
OCHORE PAUTHKD OCHOBA PEILTEHRH OCHGBA PRHea OCHOBD TR
AKTHBH 110 OTCPOYCHE JAHBLH
AMoOpTHIALKY 127 13 127 13
Obesuena na 136 14 136 14
B3eMaHHA
Komnencupymu
OTIYCKH
Ocuryposku BBpXY 23 2 23 2
B T
0610 axrnBn; - - 286 29 - - 286 29

lacuBy N0 OTCPOYIeHH JAHLIH

[Ipeouentuen peseps

AMoprHIanumn

Oturo nacunu:

Orcpoaeun
NAaNbYHA AKTHBH
(macuBH)
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wPA3AH A" PYCE

DUHAHCOB OTIET 38 NOAMHATA, 3ABLPILBALIE KuM 31.12.2009 r.

5. Marepuanuu 3anacu

Martepaanan zanacu

Bup

2009

2008

Marvepuanm B 7.4,

491

580

OcHoBHN MaTepuam

33

131

Pezeppan yacru

372

342

I'opaea u cMazounM MaTepuamu

CrioMaraTellHy MaTepuang

62

83

Apym MaTepram

24

Crokm

42

IIponyxumsa

112

144

687

707

. Hesastpmeno npomssoacreo
O6mo

1354

1473

6. Texymu THProBCKY ¥ APYTY B3eMaHus
Kpatkocpounn s3emanus

Bux

2009

2008

Bsemanhs OT cB5p3aHy OPEAUPUATHS B T 4

Baemanus o opoaaxtu

B3emanns no asancy

Biemanus no npenoctaBeny saemu

Bsemanus no m3naTOBY NOTOBOPH

Kpartkocpounu Bi3emanns B T 9

638

900

Biemaana mo npoaaxGa

505

825

3CMaHHMA 110 NOXOYSTHH JMHNAa

B3semanusa no npeaocTaBeHu apancy

HansHecen KopnopaTiBen jambK

JUC 3a Bp3cTauosssane

26

B3emanms oT conmanio Acurypapane

36

[Ipeymnarenn pasxoxn

JpyTa KpaTKOCTPOYHY B3cMaRus

71

O0e3nenxa na B3eMagns

B3emanus no npojaxou

CrachHN 1 NpAChACHY BICMAHMA

Obmo
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~DA3AH AT” PYCE
DHRAHCOB OTIST 32 MOAKHATE, 3aRbPMEAmA KbM 31.12.2009 T

7. lapuanu cpenctaa

IIapuaan cpeacrea
Bapx 2009 2008
llapaanm cpencrsa B 6poii B T.9. 10 5
B nesa 10 5
Bxna Bamyra
HMapuany cpeacTBa B pALIANATE/HN CMETKH B T.4. 2 72
B neBa 2 22
Bwoe Banyra 50
Kpatxocpoasn renosarn
Ilapraay eKBABAJCHTH
. Otme 12 77
8. Ocnoben kanuran
B nayanoro na 3anucanu npes
repuoaa nepuoAa B xpas na nepmoaa
Bup Opo# |HommHan| 6poit |Hommman Opoit  |mommuan| Cyma
Hsnose 320992 1 320992 1 320992
OOukHOBEHHY AUy 0
IprsuurEpoBaHy aKquu 0 0
O6mo; 320992 0 320992 320992
Texynm mewan6a (3ary6a).:| -460 310.43 s JloxoqHOCT Ha equH as: -1.434 ng
@
9. innrocpounu 3aemu
Bun 2009 2008
3aab/DKeHNs KeM (ueancosu npempaaTis
3anb/DKEHMs IO MONYHMERHN THPIOBCKYA 3aEMU
3aaB/DREHUSA 10 IN3NHTOBY JOrOBOPH 27 48
‘O6mo 2’7/ e _:_‘T-"‘ 48
P SN
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~PA3AH ATT" PYCE
DUHAHCOB OTIET 3a FOAMHATE, 3aBpplIIBAMIA KbM 31.12.2009 r,

10. Texywn Toproscky u APYTA 3aTbJUKEHMA

Bug 2009 2008
3apninrenns KbM cBbpaEY OpeAnpra T B T.49. 1 636 1643
3aSRDKEHUSA 110 JOCTABKA 944 951
3aqb/oReHEA 110 HOTydeHu THPIOBCKI 38€MHI 650 650
3aTRDKeHNS 38 ChyJacTus 42 42
3agLckennan no rocrapkm
3agh/okeHAs N0 MOTYIeHA aBanCH
3agbirasenns KbM nepconana | 79 112
Texyma nacr oT HeTexymuTe 30 bUDKEe HAT -
ABGRHMA TCKYIA RaHbIA | 14 6
O6mo: 1729 1761
11. Texyma uacT OT HeTeKYIMTE A TBIKEHNS
Bnx 2009 2008
3anbmKeHHs KoM GUHAHCOBY OpeAnpUsTUA
3a[bIDKEHMUS IO IM3UHIOBY JOMOBOPY
HApyru sagbmxenns
Ofmo; -
12. 3amumxenus kbM nepconan
Buy 2009 2008
38IL/DKEHAN KbM BEIHATPAKACHAS 78 94
B T.4. 33 HEHANOIBAHY OTITYCKH 28 50
3aB/DKCHHA O OCATYPUTENTHM BHOCKA 1 18
B T.9. 33 OCUTYDOBKM 110 HEHM3NO3BAHHU OTITYCKM 9
Ofmo: 79 112
13. Jausum 3amgsmkenus
Bag 2009 2008
JaHbeK nodasena crofinocTt
Kopriopatusen nannk
Hanbk BBpXy A0XoaUTe Ha du3MyecknTe aULa 4 6
Zpyru nanpum 10
O6mo: 14 6
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~PA3AH A" PYCE

DuHAHCOB OTHET 38 rofMHATa, 3aobpuisama kb 31,12.2009 r,

B. OTaer 3a BeeobxpaTang Joxon
14, Ipimxonm ot npoaaxtn

Hpuxomm or npoxamén ua: 2009 2008
Iponyxuns 1739 3623
Croxun 600 82
Yceayra 12 4
Oomo 2 351 37069
15. Mpyru npmxomu
_Jpyma opaxona or: 2009 2008
ITponax6a na akrasu 4 6
OTnucauu sanwpxenus 29
Penuterpupans npuxom ot oSesueneny semanms
Iprxoaw oT Aapenns 3a AWINOTPaitAY aKTABY
Tlpuxoxw or napenus 3a Texyma aefHocT
Jpyrv npuxoam 383 796
Obmpo 416 802
16. Msnonseanu cyposuay, MBTCPHANIM M KOHCYMATHEN
I'opuBHA 1 cMazouRM MaTepram 12 29
Pesepram vacTu 9 31
Huctpymenta
PaGorao 06newio
En. enepras 50 142
dBo,zta 19 36
Odwc marepuama u KoHcyMaTuBn
I'a3 157 267
Bpak
HApyra matepranm
Odmo
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+PA3AH A" PYCE
PHHAHCOB OTHET 32 MOAMHATE, 38BBPWERAINA KM 31.12,.2009 5.

17. Pasxoam 3a BLHLIHEM yeTyri

Bux paixon 2009 2008
HoauansaHutenn
Tpaucnopran yemyru 44 80
PemonTn 2 11
Pexnama 1 2
CroSumtennu yeayru 13 17
KoHcynranckn n apymm aorosopu 12 12
Haemu 17 17
3actpaxoBiu 4 3
JaHbBly U TAKCH 13 13
Kypuepciu 25 43
AbonaMenTn 7 9
Obyuenne
Hpyrv pasxony 3a BLHIMM YCIyTH 696 991
O6mp 834 1198
18, Paaxoau 3a aMopTvsaLpm
Pasxoau 3a amoprusamum ua: 2009 2008
Ilpoussoacrsend B T.4. 55 88
IbINOTPAiHM MATEpHATHY aKTUBY 35 88
ABLJINOTPANHY HEMATEPHAIHY AKTUBY -
AIMUBHCTPATARHH B T.1. 40 13
AbJNOTPaliHN MaTEpUATIHN aKTUBY 40 13
TbINOTpaliHU HEMaTepUaHN aKTUBY
Ofmpo 95 101
19. Pa3xoan 3a 3a1L1aTu ¥ OCUrypoBKY Ha nepcoHana
Pasxonw 3a: 2009 2008
3anaaTh 5a B T.49. 389 891
NPOU3BOACTBEH MEPCOHAN 221 691
8AMUHHCTPATUBEH NIEPCOHAN 168 200
B T.9. PA3X0M 110 HENINOIBAHM OTHYCKA - -
B T.4. HAUKCJIEHH
OTMHCAHU
OcurypoBxua Ha B T.9. 41 162
NPOU3BOACTBEH NEPCOHAT 22 136
aIMHHVUCTPATHBEH NTEpPCOHat 19 26
B T.9. pa3X0au 33 OCAIYPOBKY 110 HEHINO3BAHNA OTHYCKH - -
B T.4. HAYNC/ICHN
OTNMCaHN \
Obtmo 430 1053
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+~DA3AH AT PYCE
MUHEAHCOB OTYET 33 rOMMHATA, 3asbpmmana kem 31.12,2009 r,

20. Apyra pasxogu

Buna pasxon 2009 2008

Pasxoau 3a KoMaH AMpoBKN 2 4
Paaxo m npeacrasurennv uemm
Pazxomy 3a 6pak ¥ ymncu
AJTTEpHATHBHY RaHBUH
I'106u 1 Aeycroiikn KbM KoHTpareHTH 26 5
JInxsu no Teproscku caenku
Fnobu u neycrotixu, st muxex no ABPXKABHY B3eMaHus
JlormcTuxa
Ob6yuecnue u pexitama
JacTpaxoska
O6e3uenxa Ha BiemaHns 150 3
Hpyru 87

Ofmo 178 99
21. Banancosa CToMHOCT Ha NPoABACHY aKTuBy /Ges NpoRyKuMs/

Bup pasxon 2009 2008

banancosa cTolinocT Ha npoaaaenu MaTepuanm 309 214
Baslancosa cToliHOCT Ha npoaafeHy cToxu 561 74
Banancosa cTolinocT Ha nponaenu EBIMOTPaiHI aKTUBU

Oémo 870 288
22, YBenuqeHne(HaManeHe) Ha 3aNacHTe oF NIPORYKWHS N HE3aBbPUICHO NMPOU3BOACTRO

Buxn 2009 2008
YBennueHue (HaMaleHue) Ha 3a1acuTe oT OpOOyKans 5 1
YBenuuenne (HaManenuve) Ha HE3ABBPIIOHOTO IIPON3IBOACTBO 19 2

24 3

. Oomo :

23. Gunancosy npuxoau (pasxonm)

24




~QA3AH AT" PYCE
@DHANCOB OTHET 38 TOAVHATA, 3a8bplEama keM 31.12.2009 1.

Bup 2009 2008
POruHARCOBH IPAXOAH
Yuactus
JInxeu
OT onepanuu ¢ gMHAHCOBY HHCTPYMEHTH
[NonoxuTenHu KypcoBu pazanku 35 13
HApyru
Ofmpo Pprmancopn nprxoam : 35 13
OHEHAHCOBY PA3XoaH
JInxsu 46 35
Ot onepanuu ¢ qUHAHCOBY HHCTPYMEHTH
OTpyLuaTeHN BATYTHU KYPCOBM DAIMKY 11 42
Hpyrn 7 11
O6mp Ppunascopy pasxonm : 64 88
@uHARCOBY NPHXOMM (PA3X0H) HETO : (29) (75)

24. Pa3xon 3a aaHbUU

Coraacio neficTBalloTo 3aKOHOXATENCTBO MedanGuTe ce obnarar c KOPTOpaTHeeH Aawsk B pasmep 10%. 3a
W3IHCIHBAHC pasMepa HA OTCPOMCHHWTS JAHBUM € nojissana craska 10%, KOSTO ce ouaxea Aa e BavaHA npu
OOpaTHOTO NpagBIcHKe,

Bun 2009 2008
Hauncnen kopnoparusen aansk no LI
lpeorcTenen gaubx (-).
OTtctenka (MakcumyMm | x. 11B.)
Hauncnen (oTnucan) nantyeH nacus.
OTnucan (HauvciieH) AaHBYEH aKTHB.
Oomo pasxox 3a Jarbom: - -

OnosecraBane Ha cBLp3ann JaANA
HpyxecTBoTO ONOBECTSRA CneaHuTe CEBP3AHY JTHIA!
Crapa ianuna xong AJ] - Apyxecrao-maifika.

I{enn & noJmaTaKa 32 yupasnenne ga hEEARCOBAS PHCK
OcHoBHUT® (MHAHCOBM WHCTPYMOHTH Ha HpeANPHATHETO, pE3URHN OT JEPUBATVBY, BIIOYBAT (DUHANCOBH
JWSURMY, RAPUYHY CPEACTBA M Aeno3uTy.OCHOBHATA LEN HA Te3u (pUHAHCOBHM MHCTPYMEHTH € Oa ce OCUTypH
¢unancnpane 3a gedtHoctra Ha npeanpusttaeto.  lpeanpustiero npurexasa u Pa3HuHA ApYTY QHHAHCOBY
HHCTPYMEHTH, KaTO HANPUMEDP B3UMaHUA 110 MPOAGKON U 3AXLHKCHHSA KbM AOCTABHULM, KOKTO Bh3HUKBAT NPAKO
OT jAefiHoCTTa,

OcHOBHWTE pPHCKOBE, MPOM3TWMALMA OT (UHAHCOBMTS HHCTPYMEHTY HA NPeANPUSTUETO, BKIIOMBAT PUCK HA
JHUXBEHUS POLICHT, PHCK HA IMKBUIHOCTTA, BATYTCH PUCK i KPEAUTEH PHCK.

Kpeauren pucic

HApyxecTBoTo © MIMOKEHO HA KpenwTeH PHCK TIO IOBOA HA B3EMAHMATA OT KOHTPANCHTH NO Npon@mxbu u
dancosu nusunry. Canaara no sleManusTa ce HE0IIONABAT HENPEKBCHATO B PE3YIITAT HA KOSTO EKCITOIUIIMATA
Ha NPERNPUATUCTO BLE BPE3KA ¢ HECHLOUPASMY BIEMAHNA @ HECLINeCTBEHA.
Excrnosmmsra Ha JpyxecTeoTo cripsmo nasapuus PHCK OT NPOMEHWTE B JIMXBEHUTE NPOL
CbC 3RABIDRCHHUSTR MO IM3UHIOBYTE 3aemu. HaMa NpocpoteHu 3aqbmkeHus U B3eManms 4
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~DA3AH AT PYCE
PUHANCOB OTHET 38 N'OAVHATE, 3aFbPWBAMA KbM 3 1.12.2009 r.

Baayrten pacx

Apyxectsoto e umioxexc wua BATyTHN DPHCKOBE, CBBP3AHM CBbC CAIKM OT NpolaxbM wim NOKynky B
vy:AecTpanta pamyra. Hamruuu dunancoBu akTvpy 1 nacusy B UYAAECTPaHHA BATYTA.

Puck Ha mmkBuaHOCTTR

Lerra Ha apyxectsoto e aa momrspxa PABHOBECKE MEMUTY TOCTOAHHOTO (DMHAHCHPAHE ¥ IbBKABOCTTA ype3
v3nonseaHe , JUHAHCOBY JIW3UHIY U Ap.

Ilazapen puck

PuckeT, we cnpasenusara crodnocT mm ObiemmTe NapuUyHE MOTOUM Ha (brHAHCOBUS UHCTPYMEHT wwe Bapypar
NOpanyH NPOMEHY B MA3APHHTE LIEHU.

Coinraa ciren aaTaTa ma 6ananca
Hsama comecteeHy ¢ubumusa een natata Ha Ganaxca, n3ucKBamy onosecTyawHe.

Heiicrpamo npexnprarne

Iopanu mnowenara nasapua KOHIOHKTYpa Ge3 Hanuuue Ha nporxHosn 3a 6nusko BBH3CTAHOBABAHE W HATPYNAHATA
SHAYWTGNTHA NPOAYKUWA HE CKNal, HPeANPUATHETO BPCMEHHO € ChpANc NPOM3BOACTBEHATA CH ACHHOCT.
PKOBOACTBOTO Ha APy XECTEOTO ChyTa ue lpeanpuaTHETO © ReficTBAMIO ¥ INe OcTane AelicTRalgo,
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DPDASTAH AL

AOKNAAL 3A OEMNMHOCTTA

npe3 2009 roguHa

ChbOAbLP>XXXAHUME

B'bBe.qumez

1. FIP@INBA HA BOAHOCTTA .........ou.oovteereneisneee e vt sese e eee s s 2
1. OcHoBHY nokasaTeny, XapakTepusnpatyn peaynTaTuTe OT A8AHOCTTA ..........vvvvenenn.. 2
. 2, JIMHBUAHOCT ..ottt e et s e e s eeeeeeeeseesesn 3
3. 3AWUTA HE OKOTHETE CPERA. .. ...rvcvvrererarssereoresereeseresesesse e e et s ses oo se e eeeesse 3

4. PUCKOBY (DAKTOPY 38 ABAHOCTTA........cvvrererensvereoneeesieoneeeeenteesessesses s s ossesees s, 3

5. MNpomeHn B UeHaTa Ha aKLUKTE Ha APYHRCTBOTO .ottt ereee e s 4

il. Bayiai cuBuTHA, HACTLNUAK OT HaYaNoTo Ha 2009 FOAVHA ......ocotimmiieieiiiii s, 4
lIl. MNpepswiaaHo pa3BUTUE Ha APYECTBOTO U nnaHvpaHa CcTonaHeKa NonvuTYKA ................ 4
IV. HayuHouscnegoraTencka v passoiiHa BEAHOCT ...ttt et e e et 4
V. WricpopmaLma 1o pana Ha ThPrOBCKUAR 3AKTH ...............ce.ewereveeeeesresees oo 4
1. COOCTBOHU BRUNM..........oo ettt eooeeseesee oo 4
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2. OcHoBHY noxasaTeny 3a (hUHaHCoBo CHETOBOASH BHAIMS.......covvrrririveveneeeeeeneeeee e, 6
Vill. MHdpopmanus otHocHo nporpamara aa npunaraH{e Ha MeXayHapogHo NpuaHaTuTe
CTaHAaPT! 32 1060 KOPMOPATUBHO YNIPABIBHYIG ................oooeeveesreessesosoosoeosoooooosooooe 7
1. CHALPIAHNS U URIN HA NMPOIPEMATA. .....vvevveeeeeeitoeeesrsere e 7
2. VISNELIHOHNE HA NPOFPAMETA. ......vvoerereeriorreresesseeneseees e s s oo ees oo 7
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IX. QonbrruTensa uHgopMaLmns no npunoxeHus 10 Ha Hapenba N2 2 Ha KOHwe,......

X. AHanus u pasnacHeHne Ha HGoPMaLUsTa No npunoxeHue 11 Ha HapengéahbiXha e



BbBepeune

MogvuwkusT goknan sa geiiHocTTa NPSACTABA KOMEHTAp ¥ aHanus3 Ha UHAHCOBUS
OTHET 1 Apyra ChUecTBeHa UH(BOPMaLA OTHOCHO (BUHAHCOBOTO ChCTOSHUE W pesynraruTte
OT Ze#HOCTTa Ha APYXeCTBOTO. Tow CbAbPXA WHhopmauwsTa no un. 33, an. 1 or 3akoHa 3a
C4eTOBOACTBOTO U Y. 100H, an. 7 or 3akoHa 3a nyBNuuKoTO NpeanaraHe Ha LUEHHK KHDKA
(3MNUK), kakroun. 32, an. 1,T.2n 4 ot HapeaGa Ne 2 Ha KomucusTa 3a dunarcos HaL30p.

OA3SAH AZl e nupsaTa ucpaneHa abpuka B Bunrapus, cbagageHa npes 1927 r. &
rrag Pyce. Bb3HUKBA KaTO CMSCeHO 6bnrapo-uspaencko apyxecreo 3a NpoOu3BOARCTBO Ha
vopann. Cnea nposegeHaTa npes 1997 r. npusaTUIaLMA NPeanNpUsTUeTO e nyBnuuHo
APYXRCTBO € noseye ot 2000 axiwmoHepy.

Dpyxectsoto e uacr oT rpynara Ha Crapa nnanvHa xong Afl. Crapa nnaHuHa xonpg,
Al nputrexasa 74,72 % ot akuuuTe Ha QaslaH AR. XonguHreT npuTexkaBa akuMm oOT

NPOMUILINEHK NPeANPYATUA B Pas3nuuHN obN1acT Ha NPOMSBOACTBOTO Ha npogyk. Toi
yacTea AefiHO B pasBUTMETO Ha BbrraptkaTa NPOMULLTEHOCT KATO NOCTUra ©BPOMNeitcko v
CBETOBHO HUBO Ha KAMBCTBO U PEHTabUNHOCT.

|. Mpernen na genHocTYa
1. OcHoBHK nokazarenuy, X2pakTepusnpawin pesyntaTure oT AeiHocTTa

Ha 27.08.2009 roguna ChBeTeT Ha AWPESKTORKTS pasrneda 4efHoCTTa ¥ ChCTOSHUETO
Ha NPpeanpUATVeTo B YCNOBWATA Ha 3aAbnboueHa MKOHOMUYECKa KpU3a B oTpacwna. Kato
NPAKO CIIeACTBUE OT KpM3aTa OfAxa KCHCTATUPaHM 3HaYUTENHO HamaneHy obemu NOPBLYKM OT
NoWTM BCUYKW KIMEHTHW, KOSTO AO0BeSe A0 MNOCTOAHHO HAapacTBaLW sarybu Ha
NPSANPUATUETO.,

Mopaau wriolweHaTa nasapHa KOHIOHKTYpa 6e3 HanuumMe Ha nporHoaw 3a GriMako
BbACTAHOBABAHE W HATpynaHaTa 3HauMTenHa nNpoOAyKUMS Ha cxknan, CueeTbT Ha
AvpeKTOopKTe pelln npeanpuaTueTo Pasad” All ga cnpe npoussoacTBeHaTa oy AeiHocT
cyuTado ot 31.08.2009 roguna,

B cpasHenve ¢ 2008 roauua, npes 2009 rogvsa B ARYXeCTBOTO e NpousBefeHa u
psanusvpaHa NpoAYKLIMA KAKTO criensa;

2008 . 2009 r.

xurl, yudTta Xwsl. nB. xvn. wuthra Xwn. ne,
1. lMpouasegeHa 4505 3304 2813 2249
B T. 4. U3HOC 3428 2173 1836 1467
% w3HoC 76.09 65.78 65.24 65.21
2.Peanvsupaka 4727 3623 2792 2286
B T. M.M3HOC 3428 2636 1836 1476
% WaHoc 72.50 72.76 85.73 64.58

B pesynrat Ha AefiHoCcTTa ce (hopMMpa CreaHUsT (hUHaHCOB pe3ynTaT (8 Xwn. ne.):

OT npopaxGa Ha YopaneHu uagenus
Ot npopaxba Ha cTokm n maTepuanu
OT npogavxa Ha AMA

O7 apyrv tbHaAHCUpaHus

Ot Haesmu 1 apyrn

OBWO:




DUHAHCOBUAT pesyrTaT cneg HaMarsBaHeTo My C (huHaHcoBKM paaxogu ©
ysenuyasaHeTo My ¢ PHaHCOBY NpUxoaw ce TpaHCchopMUpa KakKTo crieasa (B . ne))

3ary6a or geliHocTTa 478
Juxen 48
Ovpuuatentv pasnuki OT BanyTHW KypcoBe 11
Hpyrv paaxogw 7
Mpuxoam ot NpoMsAHa Ha BanyTHM KypcoBe 35
Hpyr1 npuxoan 13
CYETOBOAHA 3AI'YBA 460

2. Nukugsoct

Mpes aHanuanpasna nepvoa ca peanusupaHn npuxogn ot npoaaxBa Ha Yopanu 3a
2286 xun. nB., KCeTO © No-manko 1337 x nesa B cpaBHeHKe ¢ GasncHus nepurog 3823 xur.
ns.

PasxoquTe 33 REAHOCTTa NPes ChIUMA NEPUo, BLANNZAT Ha 2801 XuM. Ne. wnn ¢ 1723
XuI. nB. NO-Marko B CPaBHEHNE C NPeAXOAHUR Nepuon,

Kato nokasaten 3a cnocoBHoctTa Ha ApywecTaoTo aa n3nnawa Tekywure ou
3aALIvkeHuA @ HeobxoavMo ga nocouuM KoeduimeHTa Ha obwa nNUKBUAHOCT, KOMTO e
1.15 u nokaasa, 4Ye Ha BCokv {1 neB KpaTkoCcpouHU nacven (3a0LIDKEHUA KbM A0CTaBuULY,
nepcoHan, oblulecTseHo ocurypsisaqe v ap.) wma 1.15 nesa KPaTKOTPaiHA aKTVBW, KOWTO ro
cBesneuasaT, AOKATO NPe3 ChWMA nepuog Wa 2008 roavHa XoemuuUMeHTLT Ha oblua
nusuaHocT e 6un 1,40,

MokazaTenuTe 3a e(hexTUBHOCTTA XapaKTEPUIUPAT CLOTHOLLISHUETO Ha npyuXoauTS W
pasxogute. KoeuLMEHTLT Ha eeKTUBHOCT HA pasxoauTe 3a OTYSTHWS nepuog e 0.85,
KOeTO Moxassa, ye ¢ 1 nes paaxoau ca nonyveHu 0.86 nesa npuxoau, a oT KOSOULUMEHTLT
Ha etheKTMBHOCT Ha NpUXOAUTS, KoWTo @ 1.17 ce BxAa, Je 3a nony4asaHe Ha 1 ries
npuxoay ca HanpaseHu 1.17 nesa pasxogu. 3a cpaBHeHue npea Chwua nepuog Ha 2008
roguHa Teau xoeduuMeHTn ca Gunm cwLoTeeTHO 0,92 1 1,082, Mpes HacTorMAT nepuop
Mame ysenieHne Ha pasxofuTe 3a nonyvabaHe Ha 1 nes npuxoaw ¢ 0.25 ne.

KoethuLeHTET Ha 38aMbMHANCCT 38 OTYETHUR nepuog e 0.64 v noxkazea ude
ApyxecTsoTo usnonsea 0.64 nesa npuereyeH kanuTan Ha scek 1 NeB cOBCTBEH KAMUTAN.
Tosw nokasatesn npes 2008 roguHa e 6un 0,91.

3. 3awwTa Ha OKONHATa cpoRa

ApywecteoTo uma BLBSEHA 1 CurracyBaHa ¢ PUOKOCB nonutuka aa yripaBneHue
HA 0TNagbUMTe ¥ CTPUKTHO WU3NMNBLIHABAE MOCOUSHUTE B HOPMATUBHUTE aKTOBE WUIVUCKBAHUS.
Ov 2006 r. B penoBHa excrnnoaTaums e BbBOAeHA U aBTOMaTUIMpaHa CraHuws 3a
NpeUKCTBAHE HA OTTIAAHUTE TeXHOMOTUYHY BOAW.

4. PuckoBy (paKTOpH 38 AGHHOCTTA

BriolteHaTa Mapocpeaa — OCOBEHG Ha BbLHIWHMTE nalapy, oKasa WUIKMIOYMTENHOo
HEMATUBHO BRUAHWE Ha peanusauusiTa Ha NMPoAYKLMATA ¥ Ha UHaHCoBMA pesynrar.
VIkoHOMuuSCKa KpM3a OKa3Ba MPOALMKVTENHO oTpulaTengH egexkt ocobeHo BbpXy
obnacTtra Ha NPoU3BOACTBOTO HAa TEKCTUMNHM uagienun. Obwata HecurypHo e
CBETOBHUTe (PMHAHCOBM nasapy WU MOCNeABANATa 3HAUMTENHA Kpusa 4
MPOMUWNGHOCT 3acerHaxa U NoTpebUTenuTe Ha TOKCTUNHW W3LEnNS
nokassaxa oTHocHTenHa crabunHocr.

NOBVWABAHE Ha DPAa3XOAUTE 33 MOKYMKA HAa TEKCTWIHW  wamenus\\ o
norpeburenure. ToBa MOXe fAa NPOALIDIM HEraTUBHUTE peaynTaT



5. Npomenu B UenaTa Ha aKBuUTe HA APYHeCTBOTO

Axyute Ha OA3AH Afl ce Thprysar wa Heodwmuwanen nasap Ha amyun® Ha
Bwnrapcka dongosa Gopea All. KanuraneT Ha apyxecreoro e & PasMep Ha 320992 np.

UeHa Ha efna axuun Ha Apy*ecTBoTO B NeBa:

31.12.2004 | 31.12.2005 | 31.12.2006 | 31.12.2007 31.12.2008 | 31.12.200¢
4,03 5,18 5,61 24,50 3,00 2,51

. Baxuu cu6uTHRA, HaCTLIUAY OT Havanoro Ha 2009 roguua

Ot HavarnoTo Ha 2010 r. He HacTnBany cubuTvs, KOMTO UMaT v Guxa oKasam
ChLIECTBEHO BIAAHNE BbPXY ASAHOCTTa 1 pesynTaTuTe Ha APYHECTBOTO.,

. Npeaswxaano pazsuTue Ha APYHECTBOTO U NNaHUpaHa CTONaHCKa NONUTHUKA

OcHoBHUTE yenust We 6bAaT HatousHY KoM 3anassaHe 1 pasBUTVE Ha Na3apHKA 45N
B OCHOBHUTE HANPaBlteHUA Ha peanusalLys, KakTO NO OTHOWEHWe Ha M3HOCA Taka M KbM
MeCTHuA nasap. HanarawaTa ce TeHEeHUMS KuM yBenuyansaHe pHena HA 6Gwnpso
passuBalyTe ce BepUIY MarasuHy Hanaraly AUHaMUIHO NOBeReHUS Obpsa npomaHa B
apTukynu cboGpaseHo ¢ noTpeBuTenckoTo TbpcoHe. Hawwte Hamepeus ca 3a passusane
¥ ole no-luMpoKo HanaraHe Ha RoGpe NosHATaTa Ha MOKONEHUS notpebuteny - dupmeHa
MapKa kaTo CUMBON ¥ rapaHLMA 3a KAYSCTBO B CPAMMUS! Y BUCOK KNac TPUKOTAXKHW HOpaneHn
W3fenust CbC COPUO3HO MNPUCLCTBUE BLE BCKYKW pPeHOMUpaHW BepurM MarasMHu Ha
TePUTOPMATE Ha CTpaHaTa,

Mo oTHOWeHUe Ha w3HoCa oYaKBaMMATA HY ca CEBP3aHK € NOBULIABAHE Ha TbPCEHETO
B Ha4anoTo Ha TPeTOTO TPUMECEUNE — GCHOBHO HACOMSHN KbM AocTasky npea 2011 roauHa
NPSABMA YSHEPNBAHETO HA IHAUUTONHW GTOKOBWM KONMWYECTBA OT OCHOBHWUTE® TbProBCKN
BOPUrM U HEODOXOAUMOCTTA OT HOBK ACCTaBKA. Covwoto e npoaukrysaHo v o ouaksaHus
ehbeKT HA nakeTUTe OT Mepku, nprvet B EBpona kato cpsacTEO 3a npeogonseaHe Ha
KpusaTta # OCHOBHO B 4acTTa fosBullaBaHe Ha norpebuTenckoTo gosepue u ThPCeHS,
Quakeame npaBUTENCTBOTO ga NOAKpenu npeexTa Ha @BPOAUPEKTUBEA 3a OrPaHUYABaHe U
H@ACTyCKaHe Ha MOMHOMONHO MONIOXKEHUS, CL3JABaHO OT roNeMwuTe TLPrOBCKY BEpUrKM B
CTpaHuTe oT EBponeiickvs cuioa.

CuCTaBsAHETO Ha MeceuMw uHaHCoBM OTveTY 3a npuxognTe ¥ paaxoauTe Ha
APYXESCTBOTO, UIBLPLUBAHETO HA MEPUOAWMHW aHASIM3M HA daxTyeckata cebGecToiHOGT
criomara 3a No-NPeuMsHo oOCHYXBaHe Ha KPATKOCDOMHUTE 324BIDKeHUA W gaBat
aHanuTuYHa HOPMaUMVA 3a NOCTUraHe NOCTABSHUTE B BusHee nporpamara Leny.

IV. HayunouscnegosaTtencka u pa3BoifHa AeHHOCT

ApyxecTsoTo crefiv passuTUeTO Ha TEXHOMOMUTE B OpaHiwa » ycnewHo sHegpssa
BCVHKA HOBOBBBSAGHUA TDASIOMMMM KbM  KOHKDETHOTO NPOM3BOACTBO npuMep ca
pa3paboTeHuTe NPOAYKTOBY NMHAM OT ECTECTEEHW mMaTtepmanM ¥ B 4acTHOCT npe
BamOykeBU BUCKOIHWM BrakHa KaTo co paboT¥ v no HosWu BUACBE MaTepun C e
norpeburenciu kauecTea.

V. Undropmanun no peaa Ha TLProsckuA 3aKon
1. CoBerrenn akuun
HpyxecTBoTo He npuTexasa coBeTReHN aKumu.



2. nthopmanun 3a ynenosete Ha CwBeTa Ha gupekropurte

DA3AH Afl uma sgHoCTeNnoHRa CTPYKTYpa Ha
€ ynpasuteneH opraH Ha ®asan Afl, KoTo oCh!
Ha LANOCTHaTa AeRHOCT Ha ApyxecTs
BCYUIM MNPOABMACGHN B 3aKOHa 1 ycTasa
ExerogHo ceneeTLT Ha AvpexTopuTe
ChBeThT Ha AUPeKTOpUTE B2eMa CBO
MarnKo BefHbX Ha TpY Mecela,
PSAa 32 CBUKBaHeTO U NpoBe

ynpaenexne. CuBeTuT Ha AvpextopuTe
WECTBABA NNAHVMPAHETO W KOOpAUHaLMSTa
070, ouSpTaKa B HEroBWS NPEAMST, KATO U3BLPLIBA
ASUCTBUA NO CPraHU3aLMs, PbKOBOLCTEO U KOHTROSI,
W3roTBA OTUET 33 YNPaBIEHMETO Ha JPYeCTBOTO.
“TE PEUIGHWA HA 3aCEAAMUA, KOUTO C8 NPOBSXAAT Hai-
CLITIACHO HOPMATVBHO YCTAHOBEHUTE WBNCKBAHMS OTHOCHO
HAAHOTO UM, CbBETHLT U3BUPa OT CBOA CLCTEB UIMLMHUTENGH

AVPEKTOP, KOWTO opraHuaMpa U pbKosogu A/HOCTTa Ha APYXEeCTBOTO. WsrenHutentust

AVIPEKTOp poxnagea  HesaBap
oBCTORTENCTRA, KOWUTO Ca OT Cb

CLBeThLT Ha QUPEKTOPUTE C& CLCTOY oT 3 nMua:

* Crapa nnanuHa xong Al rpap Codoun, yn. . Op. XK. Kiopw® Ne 20, eT. 9, EMK
121227985, npegcrasnnsaHo ot Bacun I eopriues Benes, npegcenaren Ha CHa;

* Mupocnas Ch6es YanaHos, UneH Ha CA, vamenuutensH aupextop;

» Apkotex EQO[,
831415575, npeacra

MpokypucT — CeeTnaHa Qumutposa Mutosa.

WHdopmMaLymn 3a Bb3Ha
Ha CbhBeTa Ha AupexTopUTE @

HO Ha npeacepaTens Ha cuBeTa 3a  MacTBAMNUTE
LL@CTBOHO 3HaYeHUe 3a APYXECTBOTO.

rean Codwms, 6yn. “Marpuapx EaTumui® Ne 1, et. 2, EVK
BriABaHO oT Ceavrana Qumutposa MuTtosa, unewx Ha ca

p2XOeHVATa, Nony4eHn obLLo Npesd roiuHaTa ot “eHoBaTe
nocoysHa B pa3gen IX Ha goknaga.

Wndsopmarwmn 3a npugoButure, npurexasaHuTe NPeXBLPNSHUTE OT YfeHOBETe Ha

ChBOTa Ha AUPEKTOpUT® NpPes roauHaTa a
fpasara UM pa npugobusar a

T. 18 Ha goknaga.

YyacTue wa qneHoseTe Ha Cwbbeta Ha
HEOIpanuieHo OTTOBOPHU CbAPYXHULM, N
Ha APYro APYXeCTBO, KaKTO W y4acTueTo UM B
Koonepauny kaTo NPOKYPUCTY, yrpasuTeny unm

KUMu v obnurauMn Ha ApyXecTBOTO, KaKTo
Kunn 1 obnurativv Ha ApYXecTeoTo e NocoueHa B pasnen X,

AVIDEKTOPUTE B ThPrOBCKN APYKECTBE KATO
puTexaBaHe Ha nosede OT 25 Ha CTO OT KanwTana

YNPaBNeHUeTe Ha APYTV APYKecTEa unu
YNIESHOBS HA CLBETY:

Yyacmue xamo npoxkypucmu,
Yneu Ha Cueema Ha Hpyxecmsa, e koumo npumexaea yapasumenu Uity 4i1eHose Ha
Supewnopume nioggve om 25 % om wanumana cheemu e Opyeu Gpyxecmsa unu
Koonepayuu
Crapa nnanuwa M+C Xuppasnuk’ Afl, Kasarmox -Drrrapcka posa® All, Kaprioso
xong A «XUAPABIAIHY GNeMEHTY ¢ ~Dasan” Afl, Pyce
cucremu” Afl, AmGon .CnasaHa” Afl, CnassHoBo
«Enxum-Uckpa® Afl, Nasapmivk ~Bopcar Bunrapus® OO, Cotus
o TBTCTPOMMHIKOHEPIHT Afl,
Kupaxann
.Bbrrapcka posa” Afl, Kapnoso
-Pasan" All, Pyce
.Cnaeana” All, Criapstoso
-CMX Tpanc® OO, Cogusn
~LPopcax Benrapus” 004, Cothusa
Muvpocnas Cubes
YanaHos Hama Takusa Hama vakvBa
ApxoTtex EQOA Hama Takuea Hama vakuea
CseTnaxa
umuTposa Mutosa | Hama taxvsa Hsima Taxmba




flpes otuethaTa roguna HneHoBeTe Ha CwBaeTa HA AVPSKTOPUTE MNKU CBBLP3AHN C TsIX
fvua He ca cxrmiousam ¢ gpyxecTeoTo ACTOBODY, KOUTO WanuaaT MaBLH oBuYaliHaTa My
AGAHCCT WU CBLUBCTBOHO CE OTKIIOHABAT OT nasapHuTe ycrosus,

Vi. Knorose. Cnyxurtenn

®A3AH Al uma «non B rpap Cotmn, KnoHer e pervucTprpan Ha 14.12.2000 r. Ha
aapec rpag Codpur, yn. ~Ppenepuk Morivo Kiopy®™ N2 20. KnoHwT co ynpasnaea ot
NPOKYpUCTa Ha ApyXecrsoTo CeeTnaHa AnmuTtposa Murosa, Ten. 028552008

. Bpoi Ha cnyxuTenuTe 2007 r. 2008r. 2009,
CnucoueH ceeras kem 31.12. 161 148 18

Hama pgorosopeHocty sa yuacrme Ha CNyX/TenWTe B8 KanuTana Ha emuTeHTa,
BITUCHUTEITHO 4Pe3 USAABAHE Ha aKLMA, OTILIKM N1 APYTY LIGHHN KHYDKA Ha eMUTeHTA,

Vi, dunascosn WHCTPYMEHTI, U3NON3BAHM OT NPeANPUSITUETO
1. CyeTroBoAHA nonuTuKA

MNpeanpuatueto wsrotenr  csouTe PUHEHCOBYA OTYETH B  CLOTBETCTBUME C
MexayHapoauTe cTaHgapTv 3a hUHAHCOBY OTHOTH, KOUTO npunara ot 2003 r. OtueTiTe co
UIroTBAT ChiTiacHo MCGO 34 1 ce npegcTasAT Ha KOH v obujecteeHocTTa.

BanaHckT n oTueTLT 3a goxoguTe ca waroTBeHW B ChOTBETCTBME C XMUNOTe3uTe 3a
TEKYWO HBYNCNABAHS 1 ZefCTBALYO NpeanpUsATUe.

2. OcHOBHYM NoXA3aTeny 3a hUHAHCORD CYETOBOAGH aHAMMU3

lokasames Peumnabunwocm 31.12.2008 | 31.12.2009
KoedULMEHT Ha peHTaBuNHOCT Ha CoBCTBEHMS Kanuran = -0,23 -0.43
(brHAHCOB pe3ynTaT/coBeTReH KanuTan

KCEOULMSHT Ha PEHTaBWMHOCT Ha nacuBuTe =

huHaHcoB pesynrtar/nacusu -0,21 -0.27
KOSMULUMEHT Ha KANUTANMIALIMA Ha aKTUBATE =

(pvHaHCOB pe3yNTaT/CyMa Ha PeanHuTe aKTven 0,11 -0.16
[oxasamen Egbexmustiocm 31.12.2008 | 31.12.2009
KoethuumeHT Ha eheKTUBHOCT Ha paaxopuTe =

obuo npuxoaw/o6wo paaxogu 0,92 (14
KOShULIMEHT Ha epeKTUBHOCT Ha NpuxoguTe =

06140 pasxoaw/cBiilo npuxoau 1,081




lNorxazamenu Iuxeudrocm 31.12.2008 | 31.12.2009
KOSMULMENT Ha OBl NMKBUOHOCT =

KpaTKOTPatHY aKTUBWKDETKOCPOUHW 33ABIIKEHUS 1,40 1.15
kceduLMeHT Ha Bbpsa NuKBMAHOCT =

{xp. B3SMaHUA+KP. UHBECTULM+NAP. CP-Ba)/Kp. 394 bIIKEHUS 0,58 0.38
koethuLMeHT Ha abconioTHa NnKBUAHOCT =

Napr4H CpeACTBA/TEKYLUM 384 LIDKeHUs 0,044 0.008
lNoxasamenu QuraHcosa asmoHOMHGEM 31.12.2008 | 31.12.2009
KOSMULUMEHT Ha (PUHAHCOBA ABTOHOMHOCT =

COOCTBEH KanuTan/rnpuBneyeHn cpesCTea 0,91 0.64
KOSMVUUEHT Ha 3aAMBLNHANOCT =

MpuBNeYeH Kanutan/cobeTseH KarnvTan 1,10 1.57

Vill. WHdopmauun oTHocHo nporpamara 3a npyMnarade Ha MeXgyHapoaHo
Mpu3KarTuTe craHaapTy 3a A0GpPO KOPNOPATUBHO yNpaAneHue

1. ChawpxaHue u Lenu Ha nporpamava

Mporpamara 1a ®A3AH A aa npunaraHe Ha MexXayHapogHO NMpu3HaTUTe CTaHaapTu
3a NoOpo KOPNopaTMBHO yrpaBrieHue NPeABMKAZ OCLLISCTBABAHETO Ha paanila
WHULIMATMBY B HAKONKO OCHOBHW HAMPABNEHUN, UIITLAHEHUETO HA KOUTO & MOAYMHEHD Ha
MpUCpUTETHATE  Uenn:  3auuTa  [paBaTa Ha  aKkUMOHepuTe: oBGesneyasaHe Ha
PasHONOCTABEBHO OTHOLLGHUE KbM BCOKM AKUMOHSP (BKMIOYUTBNHO MUHOPUTAPHUTE ©
Hy*ecTpaHHuTe axuvoHepw), ofiesnevuasaHe npusHABAaHETO HA npaeaTa Ha nvuaTa,
SAUHTEPSCYBAHU OT YNpaBreHMeTO W YCTOWMMBOTO pasBUTMEe Ha APYKECTEOTO K aa
Hagbplasa CbTPYAHU4ECTBOTO C TAX; CCUNYDABAHE Ha CBOSBPEMEHHO 1 TOUHO PasKpUBaHe
H2 uuckyeMara no 3aKOH wuHMopmauus, cBbp3aHa cwe PasaH Afl OTHOCHO BayMu
npofnemy Ha UHaHCOBOTO ChLCTOSHME, PEIYNTATUTE OT AeviHocTtTa, cofeTBBHOCTTE M
YrpasnesneTo Ha APyXeCcTBOTO; NOANOMAraHe Ha CTPAaTeruyeckoTo ynpaeneHue Ha daszaH
All, ethrkacHs KOHTPON BbPXY LGMHOCTTAa HA ChBeTa Ha AVpeKTOpUTE 1 OTYETHOCTTa MY
Npeg BCWYKW 3anHTepecyBamu lvua.

2. NanbnHeHue Ha nporpamara

YTBbpXaaBaHe Ha OCHOBHUTE NPUHLMNA W MEXEQYHapoOHO RApU3HATY NPaKTUKM 3a
ACBPO KOPNOPaTMBHO YNPaBeHUe B APYKECTBOTO U A0Pa3BMBAHETO ¥ afaNTaLMSATa UM KbM
cTaHfapTiTe B HOpMaTUBHaTa ypeaba. [naBHaTa HECOKa NPY UAMLITHEHWE HA Ta3W CCHOBHA
3apia4a Bewe npueexaaHe Ha BCAYKA BLTPOLLHM aKTOBS Ha APYXeCTBOTO U LIRNOCTHATA MY
AOAHOCT B CLOTBRTCTBUS C HENPSKLCHATO usMeHsaTa ce geficTealiia HopMaTusHa ypeata.
Ot 2009 rogvHa CbBeTLT Ha AUPSKTOPUTE USMLITHABA U (PYHKLMATE HA OAWTEH KOMUTET,
KaTo NPSACeAaTenAT Ha To3u opra Ge n3bpaH oT axLmoHepuTe.

YT8BpASHN Pa3nuYHK HAaYMHW 3a paskpubaHe Ha Tekywa WHGOPMAUUS OTHOCHO
(DVMHAHCOBOTO ¥ MKOHOMUUECKOTO ChCTOSHME Ha APYXEeCTBOTO ¥ BEXKHWU KOPNOPATUBHU
CLbUTUSE € Uen noBMIABAH® ACBEPUSTO Ha aKlVOHepUTe, WHBOCTUTOPATE W
SaviHTepecyBaHuTe OT YNpaBneHueTo 1 AeAHoCTTa Ha APYXecTBOTO NuLA.

CbagasaHe Ha NpegnoCTaBKV 32 WHULMADAHE Ha HOBMW thopmu
CLTPYAHMYECTBO € ABPMABHN UHCTUTYLINM W HeIpasuTericTBeHW opraHngdipy
OTHOLLEHWE® KbM KOPNOpPaTUBHOTO YNpaBngHue B cTpaHarta. ®asaH Afl =/ ngn
OTYNTa NON3E OT CLTPYAHUYECTBOTO CA C ACOUMALMRT2 Ha ul-u;yc:'rpman
Bunrapua, Ha KOSTO e uneH. Yuacrue B8 ceMuHapu, oprauusvpanu ot AVKE
Komncusita 3a c¢puHaHCOB Hagsop U ¢ Bunrapcka dongosa 6Gopca,
NPaKTUHRCKATE acnekTn Ha HOPMaTUBHATE MIUCKBAHWS B oGnacrTa Ha KOD[R




ynpasnenue; Yyactue Ha pupextopa 3a Bpbika € uHBECTUTOpUTE B Acouvauus Ha
AVIDOKTODUTE 38 BPBLIM C WHBECTUTOPUTE B Bunrapun n B opranusupanuTe ot Hes
06pasoBaTenHu coMuHapy, oTHaCALWM ce AO Pas3nyHKU NPaKTUHMECKV acnexkT oT AeiiHocTTa
Ha nybnwiHuTe Apywecraa; W3rotesHe Ha CKCBPTHU CTaHCBMILA NO NPOASIOMSHUS 3a
VSMEHEHUA W AOMLMIHeHWS HA HOPMAaTVBHM aKkTOBe, Kacaelm cratyra n aeiiHocTTa Ha
nySnuwiHuTe ApyxecTsa; MosuwasaHe HUBOTO Ha o0pasoBaHOCT ¥ 3aUHTEPECOBaHOCT Ha
akiroHepuTe.

Criepsaiiin nonuTuxara 3a noseve NPO3PaYHOCT B OTHOWEHUATA C aKUWOHepuTe,
uHBeCTUTOpUTE U oblwecTseHocTTa, Nnpes 2009 r. PA3AH ALl paskpuea perynupaHara
MHGOoPMALUWA 4pe3 VHTePHST MeavsTa Wusecrop.BI', a npes 2010 r. we paskpusa
WHGOpMaUMATa Ypes NHTepHeT meauaTa WHtbocTok. I

YTebpaeta Gelle NpakTUKaTa 3a UrOTBSHS HA CTAHOBULLA OT AVpeKTOpa 32 BPL3KY C
YHBSCTUTOPUTE 10 KOHKPETHM NPOBMemMU Wi NPoeKTH 38 WIMEHEHUE W RONLAHEHWE Ha
HOPMATUBHM AKTOBS OT PAANMHEeH PaHr, KAaKTO W MO NMPGSKTU 3a HOBW HOPMATUBHYU AKTOBS,
MPAKO Ui HENPAKO KacaeLun NpasaTa Ha akMOHepTe B MyBNUYHO APYXecTso.

Ha eneivpornara crpanmua wa ADYMECTBOTO ca NYOnuKysaHW KoopavHatuTe Ha
APYNBCTBOTO 328 YNeCHEeH e Ha aKUMOHePU ¥ 3auHTePSCOBaHM NULa. WNHcpopmanunaTa, Ha
KCATO aKLMOHEePUTE UMAT npaBo, ce NPSACTAaBs, a Mo HeOBXOAUMOCT W PA3ACHABA NUYHO OT
AMpeKTopa 3@ BPL3KA C MHBECTUTOPWUTE. BoWuiky 3anuTBaHuUA oOT aKUMOHePW nonyuasar
NepcoHaneH OTToBOp OT AMPeKTOpa 3a Bpb3Ka ¢ MHBecTUTOpMTe. Ha obujoro cuBpaHue
aKMoHep1Te UMAT NPaBo Aa 3aAaBaT BbNPOCY 1 Aa NONYYRBAT KOHKPSTHU 1 navepnarTenHn
OTTOBOPA OT UYNEHOBeTe Ha YNpasuTeNHWA OpraH W OT AvpekTopa s3a BpL3KaA C
WHBECTUTOPUTE,

Moapo6Ha vHtopmauns OTHOCHO BaXHYM KOpnopaTusHy CLOUTURA, Kacaewwm gefHocTTa

Ha APYKBCTBOTO C8 OTPA3ABA PEryNAPHO HA @NSKTPOHHATA CTPaHULAa Ha APYHecTBoTo B
WHTEPHET, dopMupaHa Ha caidTa Ha [APYXecTBOTO Maiika Crapa nnanuda xonp Al

bitp:/fwww.sphold.com/ba/drujestva/fazaniza akcionerite fazar/.

CBMKBaHETO Ha PefOBHOTO roguwIHG oBLLD cbbpaHve Ha akUuoHepuTe ce M3BbpLIBA B
CLOTBETCTBAS W C YCTAHOBEHUTE NPaBUa 3a AABAHE HA NYBANYHOCT Ha NoKaHaTa, OHeBHWS
PSA 1 KOHKPETHUTE NPSANONEHNA 38 peweHun. Bouin NMCMeHn matepuani no ToUKATe OT
AHSBHVA PO/l Ce NPSJOCTABAT Ha PA3NONIOKEHNe HA aKLVOHSPUTE B CNPeAEIGHU YaCoBS Ha
a/ipeca Ha ynpaeneHve Ha ApywecTBoTo. Bevviw akMoHepu uMaT npaso Aa ce 3ano3xanar
C YcTaBa Ha APY»EeCTHOTO, KAaKTO U ¢ MatepraniTe no ToHKVTe oT AHEeBHMA pen Ha oSwoTo
¢bbpaHve. CBOSBPEMEHHOTO U3roTBSHE Ha MaTepuannTe o TOYKUTE OT AHEBHWA pes Ha
ofiloTo cubpatve Ha akuuoHepure u MyOnyHOTO WM ornacsBaKe B pamkvuTe Ha
32KOHOYCTAHOBBHIUTE CPOKOBE U ChINACHO 3AKOHOYCTAHOBEHWA PO/ © YTBbPASHa NpaKTVKa
Ha APYXeCTBOTO. BoWUKM akuMoHepyW uUmaT NpaBso ga y4acTeaT B obwoeTo cubpadue Ha
akuoHepuUTe, A& rnacysar no SCYMKW TOUKV OT AHEBHWA PSf, BKNIHUUTENHO OTHOCHO
Bb3HarpaxneHuATa Ha 'WIeHOBETe HA YNpaBUTeNHUA OpraH ¥ OcBOBOXLABaHETO UM OT
OTroBOPHOCT. BCUUKM aKLvoHepy wmat pasHO NpaBo Ha yqactvue 8 pasnpeaensHueTo Ha
neuantara nog dopmMara Ha AUBUAEHT.

ApyxecTsoTO Npre npasuna 3a rnacysare Ha obWo cubpanue Ha akyMoHepuTe upea
TbNHOMOWHUK. Ha uHTepHeT cTpanuuarta ce nybnukysa obpasey Ha NMLAHOMOWHO 3a
yyacTue B o6LIOTO ChBpanne Ha akyuoHepuTe: http://www.sphold. com/FILES/FAZAN/OSA-
2002/FAZAN-OSA-Pravila-Palnom.doc.

Bouukn (hMHAHCOBM OTYEOTW Ha OPYXECTBOTO 3a OTYeTHATa thvHaHcoBa J
FoAvIIiMTe OTHETW 3a NPeAXOAHWTe dvHaHCoBW rogwHy, Mporpamara 3a npWs
MOKAYHAPOAHO NpU3HaTUTe CTaHaapT¥ 3a Aobpo KOPMopaTUBHO yrnpaByén
pasnonoxeHue Ha awkuvcHepnTe Ha Pasan Al, BHMIOYATENHO W Ha NOCOuf
ajpec.

YTBbpAeHa e npaKTuKa 3a Npsiko obulysaHe MeMaY aKiMoHepw, 3aunTel
Y MypHa/MCTV C AMPEKTOpa 3a Bpb3kA C WHBECTUTOPUTE MO BBLNPO
KOMM@TEHTHOCT, KaTo TR € NoAYMHeHa Ha 3akoHoBaTa 3abpaqa 3a pa3ky KNS




uHchopmauma. Ha Bcyuky NpoRABABALUM UHTEPeC KbM AedHoCTTa Ha APYXeCTBOTO Co
NPEJOCTABA UHPOPMALIMATA, Ha KOSITO UMAT HPaBo, KATO UMAT BL3IMOXHOCT fga nperneaaT
MOAPODHO AaHHUTE OTHOCHO TEKYLOTO (PVHEHCOBO ¥ UKOHOMUMECKO CLCTOSHUE Ha

APYKBCTBOTO MO a4peca My Ha ynpasneHue, BCeiv paboTeH AeH B paMmiuTe Ha paGoTHoTO
Bpame.

3. Ouenxa Ha nporpamara

Bbs ocHoBa Ha otuyeTa 3a uaNbNHeHWeTO Ha KOHKPETHO HabenssaHWTe WHULMATUBY o
HarnpaseHa oueHka Ha uanara lNporpama 3a npunaraHe Ha MeXgyHapoaHo npuaHaTuTe
CTaHAapT 3a A06PO KOPNOPaTUBHO yHpaBneHue Ha DasaH Al

YTabpfieHa @ NpaKkTukaTta Ha akTyanuaupaqe Ha BLTPOWMNUTE aKTOBE Ha APYXECTBOTO
B CbOTBETCTBM@ C NpOMEeHUTe 8 HOpMaTvBHATa ypeaba. YTebpaeHa e yHKLOHMpawa
CMCTeMa 38 MHOrONOCOYHO Pa3KPUBAHE HA MH(OPMALMA OTHOCHO TOKYWOTO (PUHAHCOBO K
VKOHOMUUYECKO CLCTOSHNE Ha ADYHECTBOTO, KAKTO 1 OTHOCHO LAMOCTHATA MY AIQAHOCT.

B saknioueHre moxem ga oSoBuum, ue AerHoceTra Ha Cubeata Ha ANPEKTOPUTE Ha
®azan ALl npes 2009 roguHa e 6una 8 CLOTBETCTBNE © nporpamarta 1 MeXRyHapoaHUTS
cranpapTi. C 1en ropoGpsABaHe npunaraHeTo Ha craHpapTiTe 3a fobpo kopnopaTtueHo
ynpasnexvs 8 Apyxectaoto, CoBeTLT Ha aupexTopuTe Ha ®asan All, criea npuemMaraTo Ha
ropHata MHhOPMALIMA, HaNpPaBy  MpPeoLeHKa Ha nporpamara v NPeANOXeHVNA 3a HeliHaTa
npomMsaHa ¢ uen nogoGpapade npunaraHeTo Ha CTaHgapture 3a o6po KoprnopaTUBHO
YNpasiiehne B APYNECTBoTO. AkTyanusupanara Mporpama e npunoxeHa kaTo HepasjenHa
4aCT 0T HACTOALUVA AOKaL

IX. JonusvuTenna nHtpopmaumn ro npunoxenuve 10 ra HapenGa Na 2 Ha KOH

1. Ungpopmaiusi, GaBeHa e CMOUHOCMHO U KONUYECMEeHO U3PaXeHL© OMHOCHO
OCHOBHUIMS Kameaopuy cmoky, npodykmu w/unu npedocmaseru yenyau, ¢ nocouaare Ha
mexHust Ofifl 8 npuxodume om npodaxBu Ha eMUMeHma Rarmo usano u npomaHume,
HacMbIuy npes omyemyama uHaHcoaa 200uHa.

INpuxogwn ot npogakGy no kateropum:

KaTteropuu npogantn Konuuectao ugp Ct/cr nepa | % kbm o6, npuxon

Uopanewn vagenus 2792430 2285789 82.00
Crouv /npogaxGa Ha apeBHo/ 74920 62912 2.00
Marepuanu 251820 9.00
Yenym 55626 2.00
duHaHcupare 58681 2.00
Haemn v gpyru 61612 3.00

2. UHgbopmauus omHOCHO npuxodume, pasnpedesnienu flo omdesHUMe Kameaopuy
B8odHOCIU, SBMPOIUHL U ELHUIHU nazapu, Kakmo u UHGhOpMaUUs 3a UIMOoNHULUMe 38
cHabOseane c Mamepuanu, Heobxodumu 3a npouszsodcmeomo  Ha
1pedocimaenHemo Ha yonyau ¢ OmpasneaHe CINereHma Ha 388UCUMOCT] ngy
8ceku omdenieH npodasay unu Kynysawnompesumen, xamo a cryvail, yef
Osin Ha HAxoli om max Hadxewpns 10 Ha cmo om pasxodume urtl]
npodaxdu, ce npedocmaen UHGOPMBYUR 38 GCHKO nuye noomdoenso, 5
npoOKOUMe UMY MOKYTIKUME U epbakume My ¢ eMumeHma.




OCHOBHYM KNVBHTY:

Knuermu Xun, neea %
3usTexc AHrnus 573 20.70
Kpaiicuk FepmaHus 381 13.76
Apyrvt BBHILEH nazap 284 12.90
BbrpeiueH nasap 652 23.55

OcHoBHYK AoCTaBYuM Ha marepuanyu, Heobxoaumu 3a ApOM3BOACTBOTO:,

Liocmasuuyu Bu0 na mamepuana | xun. neea A

Werxath TeHBpo Texc Kutan BambyxoBa npexna 60 19.50
Muneman Benrun Bambyrosa npexaa 45 14.71
Axsa Gun Cotun MNonnamwma u nukpa 38 11.61
Hukonos W Cutiose Mupeomain I'ymeHa »wua 97 31.38
Epex Komepc Benunrpag NamyuHa npexga 38 11.81
Apyrv sbTpewwy gocTapumm | 34 10.99

3. Ungbopmayust 3a criioyeHy aonemu cOonKt U maxuea om CLUBCMBOHD 3HaYoHue
3a Belirocmma Ha emumenma.

Hama ckmoueHy ronemn CHAeNkN 1 TakMBa OT CLWECTBEHO 3Ha4YeHe 3a AerHocTTa Ha
eMUTeHTa

4. Vingbopmauusi omHocHo clenkume, CXMOYEHU MeXBy emumenma u C8LD3AHY
f1uya, npes omyemnus Nepuod, nNPedroXeHUR 3a CrNIoYsaHe Ha makuaa cdenxu, Kakmo u
COONKL, KOUMGO €3 U3EbH obuvaiiHama my delivocm unu ChLUecmaeHn Co OMKIIoHA8am om
1a38pHUME YCrIogus, 110 KOUMO eMUMeHMbM Uil HO2080 OBwepHO Opyxecmeo e cmpana
C riocoyeaHe Ha cmoiHocmima Ha cdenxume, Xapakmepe Ha Ce8bp3aHOCMMa U 8CHXa
unhopmayus, HeobxoOuma 3a ouewka Ha 8b30elcmeuUemo ebpxy uUHaHCO80Mo
CBLOMOAHUS H8 emumenma.

Takasa cgenka npes oT4YeTHUA f1eprog e camo oTnycHaTuA 3aem ot “Crapa rnaHukLa
xona” Afl, nocoMeH B T. 8 Ha Toan paagen Ha goxnaga.

Hama cxrioveHn caenkw, xouto ca w3BLH oBuvaitHata gelHOCT Ha emuTeHTa wunu
ChblyecTBeHO Aa Co OTIOHABAT OT NAJaPHUTE YCIIOBUA.

8. Ungbopmayun 3a cubumus u oxasameny ¢ Hoobuyaer 3a emumenma xaparanop,
umauju cullecmenro anusiHue abpxy OeiiHocmma My, u peanusupaxume om Hez2o Apuxcoy
U U3GBPUISHU Pa3Ixolu; OUEHKE HB GNUSIHUBITIO UM SbpXy pesynmamume ripe3 mexywama
aoduta.

Hama cubutua u nokasatenu c HeoBvuaeH xapakrep, okasanu CblLUSCTBEHO BRUSAHUE
BbPXY ASHHOCTTA Ha OMUTEHTA.

6. Undgopmayun 3a cdenxu, sodeny usguHbanaHcoso - xapaxmep u BusHec uern,
nocoysare gunarcosomo ebadelicmeaue Ha coenxume gbpxy GeliHocmma, axo puckem u
f10n3Ume om me3u COB/IKU C8 ChLECITIBEHY 38 eMUMEeHME U aKo paaxkpuearemo Ha mazu
UHbOPMAYUST & CHLYSCIMBEHO 38 OUGHKEME Ha PUHAHCOBOMO CLCMORHUG HE eMUmeHma.

Hsma caenim, BogeHn naebHBanaHcoso.

7. Vinthbopmayus 3a dsnoeu y4acmus Ha emMumenma, 3a OCHosHUMB
8 cmpanama u 8 uyxbura (e yeHHU KHKa, DUHBHECOBL UHCIMPYMEHMIU, §
BHIMUBY U HEOSWXUMU UMOMU), Kakmo u UHsecmuyuume 8 Gsnosu ueH
Heaosama UKOHOMUYEeCKa 2pyna U U3MOYHULUME/HaYUHUMe Ha duHarCu

Mpes oTueTHaTa roguHa He ca npasshu Takuea UHBECTULMN,




8. Unpbopmayus omuocxo Cijito4eHume om emumenma, om Hezo0eo ObiyepHo
Spywecmeo unu Opyxecmao maiixa, @ kaiecmesomo um Ha 3aemononyyamenuy 8o2060pU 3a

usnnaiyane, Kakmo u uHgbopmayus 3a npedocmasenu eapaHyuu U noemare Ha
s3adnmrenun,

HAorosop o1 17.09.2007 r. ¢ Dazan” AL, ABLIEPHO APY#eCTBO Ha Crapa nnakuHa
xonp All, & pasmep Ha 500 xun. ns. ¢ aHeKcupaH cpok Ha noracsBaHs 17.09.2010 r. npn7 %
roaviHa nuxea,

HAorosop ot 16.12.2008 r. ¢ -Pazan” Afl, abuepHo APyecTtso Ha Crapa nnaHvuHa
xonp All, 8 pasmep Ha 150 xun. ne. ¢ aHeKCupaH cpok Ha noracsisaqe go 16.12.2010 r. npn
7 % roavuina nuxea.

Kbm 31.12.2009. Crapa nnavuHa xong All - ppyrxecTBo Matika, HAMa 3AQLIDKSHUA 1O
3aemu.

Crapa nnavuHa xong Afl e conuaapeH AnbXtnK no A4orosop Ha JlusuHrosa KOMTaHus

All c PaiithaitseHBaHk - Brnrapun EAL]l 3a 6anion KpsauT Ha cToilHoeT 2 200 xun. eBpo,
Kpae# cpok 3a noracaeare 10.11.2013 r.

9. Ungbopmayuss omuocro CKITIIO4eHUMe Om eMmumeHma, om Hez0eo dbuepHo
Opyxecmso unu Opyxecmso Madka, 8 xavecmsomo um Ha 3aemolamenu, Ooeosopu 3a
3aey, einIoYuUmMenHo npedocmassHe Ha 2apanyuu om ecsiakbe 8ud, & moea Yucso Ha
CEbP3aHU NUYe, C© rI0COYBAHE Ha KOHKDEMHUMES ycnosus no msax, ewmoyumenHo Ha
Kpadnume cpokose aa nnaware, u Wenma, 3a koamo ca 6unu omnycramu,

Pasax All He e oTTycKan 3aemmn KM 31.12.2009 r.

rogviliHa rvxsa.

Borosop ot 01.10.2007 r. ¢ JusvHrosa KoMnaHns" All, APYXeCTBO ¢ ManUMHCTBEHO
y4actue ot nopTdehna Ha Ctapa nnaHuHa xona All, 8 paamep Ha 500 xun. ns. ¢ aHexcupaH
CpoK Ha rioracsisade 01.10.2010 roauHa npu 7 % roaviuHa nuxea.

Horosop oT 04.03.2008 . ¢ Dazan-W° EOOL, e basmMep Ha 180 xun. nB. ¢ aHexcupaH
Cpok Ha noracseaHe 04.03.2011 r. npn 7,5 % roavilHa nuxsa.

fAorosop or 27.07.2007 r. ¢ Jluaunrosa komnaHma® All, ApYecTBo ¢ MarUMHETBEHO
y4actvie ot noprdpeiina Ha Crapa nnaHuHa xona All, B pasmep Ha 500 xun. n.. ¢ aHeKcvpaH
Cpok Ha noracasane 27.07.2010 r. npn 7 % roguiuHa nuxsa.

forosop or 27.07.2007 r. ¢ Emxum Vickpa® All, AblepHO apyxecTso Ha Crapa
nnaxuHa xona Afl, B pasvep Ha 300 xun. ne. ¢ @HeKcUpaH CpOK Ha noracsisaHe 27.07.2010
r. npu 7 % roguwna nuxea. OcTaThi Kbm 31.12.2009 - 140 xun. ns.

forosop or 27.09.2007 r. ¢ _Eyum Wckpa® All, avblepHo ApyxecTtso Ha Crapa
nraxdvHa xong Afl, B pasmep Wa 500 xun. ne. ¢ 8HeKCHpaH CpoK Ha noracABaHe Ao
31.01.2011 r. np»n 7 % rogwiwuka nuxea.

Horosop ot 09.05.2008 r. ¢ -Dulifapcka po3a” Afl, acoummpaHo ApyecTso Ha Crapa
nnaxuHa xong Afl, 8 pasmep Ha croitHoeT 1 250 xun. nB. ¢ 8HEKCHMPAaH CPOK Ha noracaBaHe
09.05.2010 r. npyn 7 % roaumiuHa nuxea, OcTaTbi kKbM 31 .12.2009 - 1 100 xun. ne.

Aorosop or 01.08.2008 r. ¢ JieTeTpointikeHepuHr AL, acoLnMpaHo APYXeCTBO Ha
Crapa nnanuna xong All, e pasMep Ha croiHocr 800 xun. nB. ¢ aHeKCcHpaH cpoK Ha
noracAsawe 31.07.2010 r. npyn 8 % roguwuHa nuxea.

Horosop or 16.12.2008 r. ¢ ,da3an” All, AbllepHO APYXeCTBO Ha Crapa nnaHuHa
xona All, B pasmep Ha 150 xun. ne. ¢ AHBKCYPaH CpoK Ha noracAsaHe fo 16.12.2010 r. npw
7 % roavwHa nvxsa.

Horosop o1 17.09.2009 r. ¢ [ TbTCTPORMHIEHEpUHI" Afl, acoLUMpaHo APYXeCcTBO Ha
Crapa nnaxuHa xong Afl, B Pa3Mep Ha CTOMHOCE-2ZET=TMO. NB. CbC CPOK Ha MOracsBaHe
30.06.2010 r. npu 9 % rogMuiHa nnxea. - \

Acrosop o7 02.11.2009 r. ¢ ,®asan-” >
noracssaHe Ao 1 rogviHa npu 7,5 % rogmuH
ne.
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10. Undghopmayus 3a usnonsearemo Ha Cpedcmeama om U3eLPLICHE HOSE BMUCLS
USHHU KHibKa 1pe3 om+emHus nepuco.
Mpe3s oTueTHus Neprog HAMa Hoso eMUTVPAHE Ha LIBHHU KHIDKA.

11. Ananuz Ha cxomuoweHuemo MoxOy nocmuesHamume ¢huraHcoey pesynmamu,
ompaseHu ew8 huHaHCcosus omyem 3a chuHarcogama zo0una, u TO-paHo nyGruKysaHu
NpoaHo3y 38 Me3u Pe3ynmamu.

FlocturHatute duHaHcosu pesynrarty, OoTpaseH BbB (UHAHCOBUA OTYeT 34
(UHAHCOBATA roAMHA C8 ALIDKAT OCHOBHO Ha peanusauns Ha pUCKOBUTE chakTopy aa
AcAHoCTTA.

12. Awnanus u oueHxa Ha nonumuxama omHOCHO ynpaeneHuemo Ha hurHarcoaume
pecypcu ¢ nocoysaHe HE GLAMOKHOCMUME 3a obenyxeane Ha 3adwmkenusma,
@EOHIMYaTHUME 3a1faxu U MePKU, KOUIMO eMUMeHmbIm © npednpuen unu npedcmoyu da
npeodnpueMe ¢ oaned omempasseasemo um.

®A3AH Al nonssa duHaHcosy PECYPCH KaKTO OT NPUXOAUTE OT CBONTA AGKHOCT, Taka
W OT BBHWHO buHaHCUpaHe. [pyxKecTBoTo oBCnyMBa BCukMTe oy 324bIDKeHNA HaBpeMe,
rnopaan KosTo HAMA BBEHTYaNHN 3annaxy, 3a 4a ce npeaswiaaT Mepky 3a OTCTPAHABAHETO
nM,

13. Ouenxa Ha ebamoxHocmume 3a peanuzayun Ha UHeeCMUUUOHHUME HamMepaHUsT
C Nocoysale Ha pasmepa Ha pasnonaszaeMume cpedcmaa u 0mpa3lsisaHe Ha @bIMOXHUME
fipoMenry & cmpykmypama Ha buraHcupare Ha masu dedxocm.

AeinocTra Ha OA3AH All © HACOYSHA OCHOBHO KbM yrnpasneHyne Ha ceraluMuTe
WHBECTULMM. Brusim rnnaHose 3a HOBM WHBECTUUUMM B APYXECTBOTO Ca CBbP3aHy C
©BpohOHACBETe, M NporpaMuTe 3a eHepruiiHa edeKTUBHOCT. [IpyxecTEoTo 0TAAaBa
NPNOPUTETHO JHaUBHNE Ha Pa3BUTUETO B OCHOBMATA ASUHOCT Ha NPeANPUATUETO.

14. Wndhopmayus 3a Hacmbrunu NPOMERY Npe3 omvemHua nepucd 8 ocHosHume
fipurHyunu 3a ynpaeneHue Ha eMUMOHINA U Ha HO2088MA UKOHOMUYETKa apyna.

dazan Al ynpaensea csoute WHBSCTULMW, KaTO NOCTaBsA NOCTVDKUMK LGN B ofnacTTa
Ha Ka4ecTsoTo, NPOUIBOAUTENHOCTTA W pexTabunHocTTa. Mpes otueTHUA nepuog Hama
TPOMEHYN B OCHOBHUTE NPUHLMNYU Ha yripasneHue Ha ®azaH Al 1 HerosaTa UKOHOMMUYECKA

rpyna.

15. Vngbopmayun sa ocHosHume Xa8paKmepucmury Ha fpufasanume om emMumeHma
8 fipoyeca Ha u3zomssiHe Ha (buHaHcoeume omyemy cucmeoma 28 8bMPeuwet KoHMposT u
cucimemMa 3a yrpaejieHue Ha puckoae.

C uen ocurypsiade Ha He3aBUCUME W CBeKTUBNA OL®HKa Ha (hMHaHCOBWTE OTHETW,
TOAMIIKMAT oAuUT Ha GasaH Al] ca U3BLPLIBA OT HEe3aBUCHM eKcnepT-cHeTOBOAUTEN. Bouukn
(DMHAHCOBM OTUSTU C8 WIrOTBSIT CbINAacHo MEXAYHAPOAHUTE CYeTOBOAHU CTaHAapTu.
Texywara ¢huUHAHCOBO-CYETOBOAHA AGMHOCT Ha ApyxecTsoTo e obBext Ha nepuoauueH
KOHTPON W 2Hanus OT CTpaHa Ha ynpaBuTeNHUA opraH. B ApeanpuATUeTo 1Ma YTBbLRReH:
npakTvka 3a nepuoanuHo obctkaaHe Ha TekywmTe uHaHcoBy pe3ynTaTy oT gefHocTT], ©
orneil ocurypABaHe u3MbnHeHue Ha GusHec-rporpamata npeumseHd aHanus Ha
BBbIMOXHOCTUTE 38 OCHLURCTBABAHS Ha GbASUI UHBECTULIMOHHI APOSKTH,

16. Ungopmayun sa npomerume g ynpaeumensume u HaO30pHUmMe OpzaHu npes
omyemHama chuHarcosa 200uHa.

®asan Afl uma egHocTeneHHa CTpykTypa Ha ynpaBneHue. CbBaTLT Ha AvpeKTopuTe
C& CbCTOM OT 3 NULA M HEe € USMEHSH B TO3W CbCTaB ot 28.12.2003 .

17. Uucbopmayust 3a pasmepa Ha 8b3HazpaxOeHuUsIMa, Hazpadume u/uny nonsume
Ha 8CaKU om ‘neHogeme Ha ynpasumenHume U Ha KOHMPONHUMme opeaaHUu 3a omyemuama
cbunarcosa 208uHa, usnnameru om emumenma, #f'?r Q om mosa, danu ca 6uny

Vs
AN om pWeHue Ha
N '

6KAICHEHY € pasxodume Ha emumeHma unuyffipplek
Ay Ll

fieyanbama, exmodUmenHo:
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8) 110MyHOHU CyMU U HENapUYHY 8b3HaaPaxdeHus!:
Bacwn l'eoprvies Benes — 10774 nis.

Mupocrias Cb6es YanaHos ~ 24274 ne.
Csetnana flumutposa Mutosa -~ 18514 ns.

6) yenoenu unu pascpoveru 8b3HazpaXOGeHUR, SbIHUKHENU fipe3 ao0uHama, dopu u
8KO 8b3HAZPAKABHUBMO CO GBIDKU KbM MO-KBLOH MOMEHIM — HAMA.

8) cyma, On/mxuma om emumenma unu Hezcau Obluepru Opyxecmeaa aa usnnawiaHe
Ha nexcuu, cbeswemerus npu MeHCUOHUpate uslu Opyau no0obHu 0be3wemenus — HANMA.

18. 3a nyGnuunume dpyxecmaa - UHGHOPMAUUST 38 NPUMeXasarHl om YneHoeeme Ha
yrpasumensume U Ha KOHMPONHUME Op2aHu, [POKYPUCIUME U SUCLIUS PBro8odeH
CLCMas aKyUU Ha emumenma, eKTOYUMeNHO aKUUUME, NPUMEXaeaHy om eCoKy om msax
n100MGeNHO U KaIMOo NPOUeHIN OM aKyuUMme o 8CoKy K/1ac, Kkakmo u npedocmaseHy um om
OMUIMOHMa ONYUL EbPXY HO208U UBHHU KHLKE ~ 8UO U PA3MEP HA LUeHHUMe KHIDKA, 8bpXy
KoUMO ca yupeleHU ONUUUMS, UBHA Ha YNIPaXHAGaHe Ha oryuume, NOKyrHa UeHa, ako uma
maxaea, 4 cpoK Ha onyuume.

Crapa nnaHuna xong Afl nputexasa 239 844 axuvwv, npeacTaenAsaum 74,72% ort
kanvrana Ha ®asax All. Hama vsmeHeHue rpes otyeTHaTa roavHa. OctaHanuTe uneHoBs Ha
CbBTA Ha AMPSKTOpUTE 1 MPOKYPUCTA HE NPUTENABAT aKLMK OT [PYXeCTBOTO.

19. Uingpopmayus sa ussecmrume Ha Opyxecmeomo G02080PEHOCTIU (SKITIOYUMENHO
U cned npuKIoYeane Ha ghurarHcosama 200uHa), e pesynmam Ha Koumo e 6udew nepuod
mMoz2am 0a HacmbIAM NPOMEHU 8 fPUMeNasaHus OMHoCUMeeH Osn akyuu unu obnusayuu
OmM HACcMOosALYU 8KYUOHEPU Unu 0bnusayuoHepU — HAMAa AOTOBOPEHOCTY,

20.  Ungpopmayun 3a eucaiyy chOebHU, adMuHucmpamueHu unu apGumpaxHu
npou3eodrmea, Kacaeuwl 3a0bIDKEHUS UL 830MEHUS Ha eMUmeHma 8 pasmep Hail-manxo
10 Ha cmo om cobemeerus My Kanumay, axo obwama cmolHOCM Ha 3aBbiDKeRURAma unu
838ManunAmMma Ha eMUMEHIMa 1o ecuyKu obpasysaHu rpouseodcmea Haoxewpns 10 Ha cmo
om cobemeerHust My kanumai, ce npedcmaest uHdbopmauus 3a &csKo npPou3eolCMeo
fioocmoeno,

dazadH Afl HAma BuUCAWM  CcbAEBHW, 2AMUHMCTPATUBHY UNKU  apBUTPaXHW
NPOYIBO/ACTBA, KAKTO W POWEHMA WM WCKAHWA 3a npeKpaTtABaHe “ OBABABAHG B
nKBUAALIMA,

21. [auHu 38 Oupexmopa 3a epbsku ¢ UHBaCmumopa, SKImoyuUmeNHo menegoH u
acpec 3a KopecnoHOeHLuUs.

HAuvpexrop 3a Bpw3kv ¢ MHBeCTUTOPUTE: Hukonaii Metpos MuTaHkun, Ten. 02/863-41-
61, Mob.: 0888-804-844, agpec 3a kopecnoHpeHuMs: 1113 Codoun, yn. . ®p. XK. Kiopu® Na 20,
er. 8 n 7005 Pyce, 6yn. Tpetn mapt Ne 5

X. AHanus v passcHeHue Ha MHIOPMALVATA No npunoxexue 11 Ha HapeaGa Nz 2
Ha KOH

1. Cmpyxmypa Ha Kanumana Ha GpyXecmeomo, SKMONUMENHO UeHHUMS KHiDKa,
Koumo He ca donycHamu G0 mbpeosus Ha peaynupasx nnasap e Pery6nuxa Brnzapus unu
dpyea Obpkaea ufeHKa, C [I0COYSAHE HAE PasUNHUMEe KIacose axkyuu, npasama u
3aduImReHUSIME, CabP3AHU C BCOKU OM Kacoaeme aKyull, 1 Yacmma om ocbuwun kanuman,
KosImo cbemaarnsaea aceKu omoener Knac.

OcHoBHUAT KanuTan Ha gpyxecTsoto e 320 992 riesa, M3LAND 3anucaH 1 BHECeH,
pasgenen Ha 320 992 obukHoBEeHU, BE3HANMMHW, NOVMEHHY HeNPUBUANUIMDEETEI Y
Npaso Ha rnac v ¢ HoMuUHan 1 Nes BCAKA OT TsX. ;

Hsima akumv Ha dasaH All, KouTo He ca AonycHaTy [0 Tbprosua HFHS
PenyBnuka Brnrapus unu Apyra geLpxasa JuneHga.

CvrnacHo kHurata Ha akuuoHepwure, sofeHa oT LlexTpaneH §
31.12.2009 ropuHa aApyxectBoTO uma 1989 aKuMoHepy, ot kouto 8
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dusnueciuTe Nula nNpuTexasaT 19,43% ot kanurana Ha APYKOCTBOTO, a HpuanYecKuTe
nuua - 80,57%.

2. OzparuyioHus ebpxy fIPOXBBPIIAHEINO HA YEBHHUMS KHUXE, Kamo OzpaHuyeHun 3a
fIPUMEXABEHOIMO HE UGHHU KHLDKE UNU HEOGXOBUMOCIT! Om nonyyasaxe Ha c0oOpeHue om
dpyxecmsomo usnu Apye axKyuorep.

HAma Hukakayn orpaHideHms BBPXY NPEXBHLPNAHETO Ha LUSHHUTE KHWKA Ha DasaH All.

3. Uncpopmauus omuocHo MPAKOMO U HenpsaKomo npumexaeane Ha 5 Ha cmo uny
flogeye om npaeama Ha an1ac 8 obuiomo cubpanye Ha OPyXecmeomo, eKmoYumesHo danHy
38 akyuoHepume, pasMmepa Ha OAnoEOMo uM yHacmue u HavyuHa, no wolmo ce
npurnexaeam akyuume.

EAvHCTBEHURT aikroHep, npurexasaly Hap 5% oT kanuTana Ha apyxecteoTo e Crapa
nnaxuHa xona All ¢ 239 844 6pos akuum, npeAcTaBnApawn 74,72%.

4. Hannu 3a akyuoxepume cve creyuaniy KOHMPOJIHYU Npasa U OnucaHue Ha meau
npasa. HAMa akUMoHepy Che CrieLManHy KOHTPOMHN npasa.

5. Cucmemama 3a KOHMPoON npu ynpexuseare Ha npasomo Ha anac e crywaums,
#0zamo criyiumenu Ha OpyXecmeomo ca U He208U BKULIOHEPY U KO28mo KOHMpONLm He
Ce YNpaXxHAsa HenocpedemesHo om msx.

HsMa cucTema 3a KOHTPON Npu yrpaxHABaHe Ha ApaBoTO Ha rnac.

6. Oapanuverun enpxy npasama Ha &/1ac¢, Kamo 02paHUYeHUS SLDXY npasama Ha
818C Ha aKyuoHepume ¢ onpedenieH npoyeHm unu Opol eanacose, kpaen cpox 3a
ynpaxHsieaHe Ha npaeama Ha enac unu cucmemu, fpy Koumo Cbe compydHu4ecmao Ha
dpyxecmsomo  (burarcoeume npaga, Cewp3anuy ¢ axkyuume, ca omoeeseHY oOm
npumexxasanemo Ha axyuume,

Hama wvxakey orpaHwuenus Bupxy MpaBaTa Ha rnac, BKMNIOYUTENHO OrPaHUYEeHNA
BbpXy Npasata Ha rnac Ha aKuuoHepuTe C ONPSAGNSH NPOLEHT UM Gpoit rmacose, kpaeH
CPOK 38 yNpankHABaHO Ha NpaBaTa Ha riac unv CUCTeMw, PPW KOWUTO CbC CLTPYAHUYECTBO Ha
ARYHECTBOTO (hH2HCOBUTE npaBa, CBLP3AHA ¢ aKuMuTe, Ca OTReNeHN OT NPUTEXABaHeTO
Ha akummTe.

7. CriopasymeHus mex0y axyuoHepume, KOUMO €& UIBECMHL HE dpywecmaomo u
Koumo mozam Oa 0ogedam 00 02paHLYEHUS 8 NPEeXELPNAHemo Ha aKuuu Uy npasormo Ha
anac.

Ha apy»ecTeoTo He ca 3BecTH cnopasyMeHus Mexcy aKUMoHepuTe, KOUTO MoraT Aa
AOBEAAT K0 OTPAHIHSHUA B NPEXBBLPMAHETO HA AKLWN UMK NPABOTO Ha rnac.

8. Paanopedbume omrocHo HasHavasanemo u ocacboxOasaHemo Ha ynexogeme Ha
yripasumenuume opzaru Ha Gpyxecmeomo U omHoCHO U3gupuIaaHemo Ha UIMEHBHUS u
COMTENHeHUSR 6 yomasa,

Mpaso fa usBbpLIBa HasHauaBaHe 0CcBOCOMAABAHE Ha YGHOBE Ha YIPABUTONHUTE
Opraiu Ha APYXecTBoTO uUMa camo obwoTo cLGpanue Ha axkumoHepuTe. PelusHusTa ce
B3BMAT C COUKHOBEHE MHOIUHCTEO OT MPaACTABSHUTE aKLunn,

Mpaso fia M3BLPILBA UBMEHEHUA 1 BOMLAHEHUA B ycTaBa Ha APYMeCTBOTO uMma caMo
obiwjoto cubpaHue Ha akiuonepute. PelleHuATa ce B3eMaT ¢ MHO3WHCTBO 2/3 OT
NpeacTaBeHUTE akuvin.

8. lpasomowusama xa ynpasumenuume OpaaHU Ha OPYIKeCmEOmo, aKioYUMento
fipasomo 0a esema pelweHun 38 usdasaHe U 0BpamHo usKyryeaHe Ha akyuu Ha
Gpyxecmeomo.

CbBOTLT Ha gupexTopuTe Ha GasaH All vMa CrepHUTe KOMNSTEHLUM:

1. OcbuectsBa nNnaHvpaHeTo u KoopAvHauvATa Ha LANCCTHaTa
APYXECTBOTO, OvepTaHa B HOIOBUA NPeAMET Ha ReMHOCT 4pe3 uIBbLPWBA
NPSABUARHM OT Hero AedCTBMA NO opraHusauwsTa, PbKOBOACTB: :
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OTAGNHUTE 3BEHa ¥ nepcoHana, KoWTO He ca pesepaupaHM V3pWYHO 33 peliaBaHe or
O6ujoto cwbpane;

2. N136vpa Mexay uneHoBeTe oy npeacenaren v 3am.-ripegcegaTen;

3. MNpuema opraHu3aLMOHHO-yNpaBnexcKkaTa CTPYKTYPa W BPYrATe BLTPeLUHN npaBuna
Ha APYXeCTBOTO;

4. Tprema npasuna 3a ceosTa paGora;

5. Onpegens wara, oprasusaLMoHHaTa CTPYKTYPa Ha APYXecTsoTo ¥ dyHKLMUTe U
S2Aa4NTe Ha OTRBNHATE 3BSHA ¥ BIAUMOOTHOLISHUATA MEXLY TAX;

6. Onpeaens pena 3a HasHauasaHe u oceoboxnasane Ha Nepconana, AMLKHOCTHUTE
XapPaKTepUCTVKA ¥ Pa3Mepa Ha TPYACBOTO BLIHArPaXLSHUS:

7. CbanaBa HeobxoauMUTS MaTepuanHi v hYHAHCOBM YCNOBWA 3a MAMBbAHEHWE Ha
3a7aHVATa Ha OTASITHWATE 3BEHA HA BPYNECTBOTO,

8. Basma pelieHMs 3a obpasysaHe Ha napu4Hu thongoBe M peaa 3a THXHOTO
Habupaxe;

9. Baema pelueHue 3a npuaobusaHe v OTHYXOaBaHe Ha HeABMKVMN UMOTH U BSILHK
NpaBa, non3saHe Ha WHBECTVLIMOHHW KPSAWTY; [ABAHE rapaHUMM U noeMaHe Ha
NOPBLUUTENCTBO; NMPUAOOVBAHE W NPEOOCTABAHE HA MULIEH3M, YUPEAABAHE HA UNOTeKa W
3arnor BLPXY ALMTOTPANHM aKTUBM HA APYHSCTBOTO,

10. (prema v npeanara wa OBLOTO cuBpaHue 3a ogoBpsiBaHe roguwHun CYETOBOAGH
OTuYeT, AOKNaaa 3a AEWHOCTTa Ha APYMECTBOTO W NpPeAsioXeHVe 3a pasnpsgencHre Ha
nevanbara;

11. OBcbxaa 1 poLaBa BCUYKA BBIPOCH, OCEEH Te3n, KOUTO Ca OT KOMMSTOHTHOCTTS
Ha ObwoTto cxEpanue.

12. Copeitctea Ha pupektop 33 8pL3IM © WHBEBCTUTOPUTE W KOHTpONUpPa
V3MBNHEHNETO Ha (PYHKUMUTE MY;

13. YrBbpinasa fMpaswna 3a gelitocTta Ha AVPeKTOpa 3a BPb3KW C MHBECTUTOPUTE;

14. Y1BupXpaBa rogvilHa nporpama 3a npunarase Ha MeXAYHAaPOAHO NpusHaTuTe
cTangapTv 3a f06p0 KOPNOPaTUBHO ynpasneHue.

15. CuBeteT Ha aupektopuTte Oes aa G6bae M3pU4HO OoBNacTex 3a Ttosa oT OB6ujoTo
cubpaHue, He MOXS Aa MIBLPLIBA CASMKA, B BE3YNTaT Ha KOUTOD:

1. ApyecTeOTO NprACGMBa, NPEXBLPNA, NONYyYaBa unw npegocrass 3a nonasaHe win
kaTo obearieueHre NoA KaksaTo 1 Aa e gopma AbAroTpanHy aKTsn Ha cBLua CTOMHOCT Hap;

a) 1/3 oT no-HWCKaTa CTOMHOCT HAa AKTVBWTE CbIMacHO nocnegHnA oauTUPaH WUnu
NoCeaHKA USroTBBH CHETOBOAEGH BanaHec Ha APYeCTBOTO:;

6) 2 Ha CTO OT NO-HMCKATA CTOMHOCT HA AKTVBUTE CLINECHO nocnegHvs oautTupad unn
NOCASAHUA UIIOTBEH CYBTOBOLEH BanaHc Ha APYXeCTBOTO, KOTaTo B CHASNIKUTE y4acreart
3avHTepEeCyBaHn NULA;

2. Bb3HVKBAT I2BLIMKSHWS 38 APYNECTBOTO KbM S1HO NULe MM KbM CBbP3aHn finua
Ha o6wa cToiHOCT Hap cToWHOCTTAa Mo T. 1, BykBa "a°, a KOraTo 3aALIVKeHUATA BLIHUKBAT
KbM 3anHTepecyBaHWU nuL@ uin B Nonsa Ha 3auKTepecyBaHm NiiLa — Haa CTofHoCTTa no T. 1,
Oyxsa "6,

3. B38MBHUATE Ha APYXECTBOTO KbM e4HO NALE UMW KbM CBbP3aHN nuua HaaxebPnsT
cronHocTTa no T. 1, Bykea "a", a KoraTo AMBLKHULM HA APYXECTBOTO Ca 3auHTepecyBaHy
nvua - Hap 10 Ha cTo oT crofiKocTTa No 7. 1, Byksa 6",

ChenkuTe Ha APYXECTBOTO € y4acTveTo Ha 3avHTepecyBaHn NiUa, N3BLH NOCOYSHWTE
No-rope, noanexar Ha npeasapuTenHo oactperne ot Ceseta Ha gvpeKTopuTe.

PeX1MbT Ha NOCOYSHUTE CHENMKU Ce MOAYMHABE HA CLOTBATHWTE pasnopeabn Ha
SMNUK.

YcraBsT e osnactun CbBeta Ha avipextopute aa ysenwuasa kanutana Ha
APY>ecTBOTO B pasmep A0 4 000 000 (vetwpu mMunMoHa) Nesa ypes WanaBaHe Ha HOBW
2K B NMpOAL/DKEHME HA NET roawHM OT PerucTpupaHe Ha ChoTAeTHaTa pasnopepBa B
ThProBCKUA pervcTbp — Ao 30.07.2013 roguna.




COPUOSHU @posU Ha OPYHECmeomo; UIKICYSHUEMO N0 MPedXcAHoMo uapeyeHue He ce

fipunaza e cnyqaume, Ko2amo Gpyxecmsomo e OmuxHo Oa paskpue uHbopmauusma no
cunama Ha 3axoHa.

Hsama Takusa aorosopn.

11.  Cnopasymenus mexdy Opyxecmsomo u ynpasumenwume My opzanu unu
cryxumenu sa usnnawanse ta obesawemenue npy Hanyckaxe uny yeonHeHue 663 npasto

OCHOSaHUe unu npu npexpamnaeaHe Ha mpydoeume NipasoomHoweHus no nApuyuHu,
Cebp3aHu ¢ Mmbpeoso npednazane.

Hsama Taimea cnopasymenus,

Ooo0O

DoknanwT 32 geiiHocTTa @ NPreT Ha 3acefaHue Ha CLBeTa Ha AVpeKTopiTe Ha
®asan All Ha 26.03.2009 roavHa
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CHETOBOHA NONUTUKA ¥ OBACHUTENHU BENEXKN
KbM FOAULLIHUA ®MHAHCOB OTYET 3A 2009 r.

YUPEOABAHE N PETUCTPALILA

“OA3AH" All, rpapg Pyce e Bnvcad B Toproacius peructsp Ha Pycexcku
OKPBLXEH CbA no ¢.A. Ne 36/1989r., Tom.24, c1p.97. OpywecTsoTo pericTpupaHo ¢
kanutan 320 992 nesa v egHOCTENEeHHATa CHMCTEMA Ha ynpaeneHue ckC ChbBeT Ha
ANPEKTOPUTE, CBCTOALL CE OT TPVMA UNEHOBE , KAKTO Criesea:

1. *CTAPA TINAHWHA XOong" AA, Codus — npeacegaren wa Cfl,
npeacrasnnsado or Bacun Neoprues Benes

2. "APKOTEX" EOO/l, Mriosans — uneH Ha CA npeacraenasaHo ot CeeTnana
Aumutpoaa MuTtosa '

3. Mupocnae Cwbee YanaHos — NapenHuTeneH avpekrop

MpeameTbT Ha geliHocT Ha “dazaw” Al e: NPoYAIBOACTBO M TLPTOBUA B
cTpaHaTa v YynduHa Ha Yopanu v apyr | WeTeHN 13genus, noTpebuTencky cToku:
NPEA0CTaBAHATO Ha YCiyT U ADYTY AEUHACTY, paspellieH OT 3aKoHUTE B CTPAHATA.

OcHosra cthepa Ha [A6WHOCT: NPOWSBOACTBO Ha Yyopanu 1 dopanorawy n
TAXHOTO peanuanpaHe Ha BbIPSUHWA nasap u 3a msnoc. OCHOBHM Kateropum
IDOAYKTW. MBXGM  4opanu, AamMCcKu dopany, AeTCKUM Yopann U vopanorawm.

ApyxecTeoTo He w3BLplBa ycnyri. Hama pa3paboTesn HoBM NPoAYKTY W3BbH
u3BpoeHUTe NpeanoXeHn Ha nasapa.

Cepanuiueto u agpeckT Ha ynpasneHue ca B rp.Pyce, 6yn."Tpet Mapt” N2 5
Ten. 082811931 cpaxc 082820718, e-mail office@fazansocks.com

ApyxecTBoTo € 06pasyBaHo 3a HEONPeaeneH CPoK.

CHETOBOAHA MONMUTUKA

|
1. ba3a 3a naroTesiHe |
MpunoxerusaT duHancoB omiet e usroTBeH B  cLOTBETCTBME G

MexayrapoaHute cranaapTu aa cpmuan-qctsu OTHETY, KOUTO APYXECTBOTO npufara
oT 2003 . -

“©A3AH" All @ nyBnuYHO APYXSETBO ¥ USTOTBS MEXAWHHN PUHAHCOBU OTHETH
cwrnacHo MC®O 34, konTo npeacTaes 8,K®H v B BOB-Codus.

BanavcbT © OTYUETBLT 33 HOXOAWTE Ca W3ITOTBEHW B ChO
XMNoTe3uTe 3a TEKYUWIO HAYUCTIABAHE W ASiCTBALLO NpeanpusTve.

Bowukn aaHHy 33 2008 v 2009 r. ca npeactasenn B HacHiRY
OTUET B XUMN. NB. Wi

BERCTIAME C©



2. [lpomenn B cueToROAHATA NONKUTUKA U CPaBHUTCHHW AaHHK

l'!bea OTHETHUSA NepuoA CHETOBOAKATA NOMUTUKA He @ NPOMEHSAHA.

I—jacmau.mm thuHaHcoB oTueT é M3roTBeH npw cnassaxe Ha npuHUuMNa Ha
ncTopuueckara LeHa. '

3. Ynpaaneouue na cbuuaucoam UCKOoBE

®axTropu Ha chunaHcoBUTe pPUCKoOBe

HetiHocTTa Ha ApyxecTeoTO € USNOXKEHA Ha MHOXECTBO (PUHAHCOBU PUCKOBE,

BKMIOYBALLM EHEKTUTE OT NPOMAHATA Ha BaMNyTHUTE KYPCOBE, MUXBEHUTS MPOLeHTU
Mo THProBCKNTe ¥ BaHKOBYU KpeAUTU.

Puck o KypcoBu pasznukn

He#ivocrta Ha ApywecTBOTO ce oCobllecTenBa u3uano e Bwrrapus n e
V3NOXeHa Ha PUCK OT KYpCOBMW pasnuk4 nopaaw ToBa, ye 4acT OT npoaykuusita ce
npopaea B BpuraHcku nayHau. PuKxoBoaCTBOTO cTporo cwbrniogaea v B3ema mepku
3a u3bArBaHeTo Ha HEraTUBHIA NOCNEAULI OT NPOMEHWUTE BbS BanyTHUTE Kypcose.

INvuxBn no TeproBeku u GankoBw

OATU
HpyxecTBoTo nonasa kpeguT O7 Crapa nnanuna xong” Al e pasmep Ha
650 000 nesa ¢ gorosopexa roanwiHa n T%.

NuksuarocT

PxkoBoACTBOTO HA ApYXecTeOTO oabpXa onTumManes obem Ha ceoBogHu
fapyYHU HANUMHOCTY € Uen ocurypsisase fa MocTOSHHA NUKBUAHOCT.

BENEXKW MO CYETOBOAHWA BANAHC

Benexka Nz 1

HunroTpaiHurte Mavepuanuu aktuem ca npeacrasesw B Ganaxca Ho LeHa
Ha npuaobreaHe, obpasyBaHa OT MOKyNHATA UM GTOWHOCT M ACTLNHUTENHUTE
pasxoan, u3BLPLIEHW N0 NPuAOBUBAHETO UM U HamaneHw c HaTpynaHuTe

amopTusauuu. [ipyecTsoTo e onpegenusio Npar Ha ChLIECTBEHOCT B pasmep Ha 500
nesa.

Obe3ueHka HA ALAroTPanHM MaT puanHs U HemarepuanHu akrueyn. Kom
Kposi Ha oT4yeTHUR nepuoa obeauetka H?}C. uure HO © 13BbLPLIeHa.
: . i

AMopTH3auMs Ha .qbnro-rpaﬁuuﬁelua'repnhnuu ¥ HeMaTepuasTHu aKTuBwW.
AmopTuzauuuTe ca HaYMCNaBaHW NO NUHSHWR METOA Cropes NPeEsD
MONe3eH XMBOT Ha AKTUBUTE BbPXY aMOPTHaUpyeMaTa CTORHOCT.

fpes 2009 r. 3a cueTOBOAHN LENN CA U3NON3IBAHY CREAM
HOpMU:

P CIPAAM ..o ceeeeeeeeeeevvaa e e e aans 4%
» CBOPBMOHUS. .....covviiviiiiiieeeeeeeiiie v 4 %
> Mawuruv 1 0BopyaABaHE ........cccveevevveeirnnnnan. 30 %




» ABTOMOODMIM .......ooooiiviiiiiniiieeeeeeesrirreereann. 25 %
3 KOMMIOTPU....oooniiiiiiiiiiiiiie v 50 %
FOPYV e, 15 %

Aenrovpadinute matepuanHu akTBM NO OTYETHA CTOMHOCT, HaTpynaMa
amopTUsauus 1 GanaHcosBa CTOAHCCT NO TPYTIM CXOAHY aKTUBK Ca CRIEAHUTE:

i (a xun. ne.) | Semm_‘ Crpaau | |F ‘ I-:::: (T:zﬁﬂw cmgga Opyr | OSwo
OT'-le'l_'l-Jla c‘roﬁl-loci'

K»m.01.01.2009 1. 115 948 ' | 1282 261 129 16 2752
Mpuacduty ;

MNocneasala oueHka !

OTtnucanu

Kom 31.12.2009 115 849 1282 261 129 16 2752

HanyhaHa aMopTH3aLns

Kbm 01.01.2009 r. 477 1209 36 73 13 1808
HauucrieHa 38 26 11 20 95
Mocneasaila ouetka
. Omucata ; S i . !

Kbvm 31.12.2009 r 518| | 1235 47 93 13 1803
BanaHe. cToiiHoCT |

KbMm 31.12.2009 115 434, 47| 214 36 3 849
| — | NN SUR BN SR

Kem 31.12.2009 r. gpyxecTtBoTo n)jrremaa HeMaTepuansm akTuby ¢ oTieTHa
CTOAHOCT B pasMep Ha 13 xun. n KOUTO B npeobnapasaujaTa Jacr
npeacTasnsiBaT copTyep. |

Benexixa Ne 2

B cvatusita pasxoau 3a 6vaewm Neproamn ca NPeCcTaseHy AbMKUMATE NUXBY
B pa3Mep Ha 2 XuN. nBe. N0 AOTOBOP 38 NU3UHT.

Benexka N2 3
MaTepuanHmn 3anacm

MaTepvanute ca oT4yeteHM o UeHa Ha npuacGueaHe, opmupana_ oT

noKyn#aTa [ieHa nIiicc BCUYKWU NPeKxv pa3xoav 3a AOoCTaBKaTa UM B npeanp o,
KOWTO Ca r'vi QoBenu B CbCTOSIHUE 3a yroTpeta.
MpoaykumaTa e oTyeTeHa no gaxkTuyecka cebecToiH 0 BKMOuBA

BCUHKA NPEKM U KOCBEHW palixoaw, 6% aaxop.mfe 3a yn ue_u npo,qaxﬁm
7

brHaHcoBuTe 1 msabﬂpe.qume pasxogl




Benexka Nz24

BsemanmnsATa ca NOCO4EHY NO HOMWHaNHaTa CTOMHOCT Ha Bb3HUKBAHE. KbM

Kpas Ha OTHETHUR nepuod HAMA AaHHW 3a HAnNVYve Ha obcrosrencTsa sa oGe3ueHka
Ha BICMaHWATa 1 TakaBa He e npasaHa.

B cratusta [Janbuu 3@ BbsctaHoBSBaMe ca  nNocouYeHm HagBHeCaH

KOprnopaTuesh AaHbK B pasmep Ha 28 xun. nesa v [IC 32 BL3CTAHOBSBaHe &
pasmep Ha 36 xun. nesa.

Bonexika N2 6 _,
!

NapwvyHuTe cpeacTBa B nesa ca OUEHEHW MO HOMWHAITHA CTOHOCT. Caenxure
B YyXgectpakHa Banyra ce snucsar B P’,aoae ¥ BaryTa npn MbpBOHAYANHOTO CU
CHETOBOAHO OTPaasiBaHe, Kato KbM ATa B YyXaecTpaHHa BanyTa ce npunara
UeHTpanHns Kypc KbM gartara Ha caen .

Kem 31.12.2009 roguna Hanw;i: WTe napu4Hn CcpeacTsa B KacaTta Ha
ApyxectsoTo ca 10 xun. nesa. Mo GaHKOBUTE cU cMeTKN APY>XXeCTBOTO pasnonara
CbC CleAHNTe HaNnUYHOCTU: pasnnallaTesiHy CMeTKA B nesa — 2 Xu. Neea.

Bonexka Ne 7

OCHOBHMSAIT KanuTan e npeacTaseH NO HeroBatTa HOMUHASTHA CTOWHOCT ©
ChOTBOTCTBA HA axkTyanHaTa My cbfedHa peructpaums. Kbm kpas Ha oTueTHUR
NeproA BHECEHUAT HANMBLITHO OCHOBEH KanuTan e B paamep Ha 320 992 ns. u e
pasnpegenet B 320 992 Gpoa NOUMEHHN BesHanuuHu HenpueMNernpoBaHy axumm,
BCAka € HomuHan 1 nes. OCHOBEH akuuoHep B ApyxecTaoTo ¢ Hag 5% pgsnoso

yuactue e “Crapa nnanutHa xona” Al cue 74.72 %.

benexka Ne 8 ‘

B cratuaTta Peseps OT nocrneasa m oueHku e NpefacTaBed npeoLeHayvyHuA
PE3eps OT NIBLPLUSHN NPESOLISHKM Ha akTuBUTe npeav 2002 roguna.

| [
Bernexka Ne 9 B

B cratusiva Pesepeu ca nocoYeHy chopmupaHnTe oblWm pesepsy B peayritar

Ha pasnpegeneHue Ha nevantaTa.

Benexka N2 10
DuHaHCoBUAT pesyrnTaT kem 31.12.2009 roguna e sary6a B paw\l@wo

xXurn., nesa. w@

Benexka Ne 11
B cratuata [pyrv HeTekyu nacuBu e nNOCOYeHO

e - - o d—




beriexxa Ne 12

. |
B cratusTa TekyLn SBABH)KBHIMF NOCCHeHW KaKTo cneasa:;

Na SAOLIDKEHUA KbM: CYMA fxun.nesa/
1. “Crapa nnaxuna xong® Al 650
2. Heusnnaten gusuaeHT 2006 r 9
3. HeuansateH aubuaent 2006 r 33
| 4, 3aAbMKOHUA KbM AOCTaBYMLM 944
5. | 3apwmxenun kbm nepcoHana 79
6. 3agbMKEHUA KbM OCUNYPUTENHK npeanp. 0
7. daHbyHm 3agbmreHns 14
OBLWO: 1729

3aARIDKEHUATA KbM NepcoHana BKIOYBAT HAUUCNEHUsS1 3a HEen3NOn3yBaH
rogvieH NNAaTeH OTNYCK Ha CTORHOCT 15 Xus. nB..

3agbmkenusiTa ce obcnywmar cwobpasHo noAnNMcCaHnTe [Orosopyu u
pernameHTMpanuTe yCrioBus Ha nnalame..

BENEN(KW NO OTHETA 3A AIOXOAWTE

Mpuxoaute OT npoaawdn w pa’a HAWTE 3&\' AeVHOCTTa ca HayucnNABaHW B
MOMOHTA HA TAXHOTO BLIHWUKBAHE, HESHBUCUMO OT NapPUHHUTE NOCTLINSHUS W
nnawanun. OTiuTaHeTo 1 npuaaaaane‘rd: 8 NpUXoAnTe W pasxoauTe ce M3BbpiuBa
Py chnassaHe Ha W3INCKBAHETO 3a MPUUKHHAE W CreACTBeHa BPb3Ka Mexay TRX,

MNpuxoanTte B YyxaecTpaHHa BanyTa ca OTYETEeHU No UeHTpanHua Kypc Ha BHB kem
haTtara Ha HauYACINABaAHETO UM. '

Benomka Ne 15

PasxoguTe 3a Bb3HarpaXeHus Ha ynpaBuTenHUTe opranu, pabothHyunTe K
cnyxuTenuTe no TpyAOBM NPaBOOTHOLIEHUS 38 OTYETHUA nepuos ca cbuwlo 389 xun.
nesa. Bupxy usnnatenuTe cymMu ca HayucneHu u BHeCeHU OCUrypoBK 33

¢orHposete Ha 0O, 30paBHO  OCUIYDPSIBEHE, JOMBAHUTENHO MEHCAOHHO
ocuryprasaHe u coHg FBPC.

Benexixa Ne 16

MocoueHata cyma B Omvera 3g
(hopmmpana OT OT4ETHUTE CTOMHOCTW
CTOAHOCTTA O KOATO aKTUBUATS CO BOAAT

Apyxectaoro pasnonara ¢ dupsieH mMarasyH 3a npofaxba Ha uJopanu u
yopanorawiy Ha ApebHo W ¢ kadescllafkapHnua. OTHETHaTa GTOWHOCT Ha
NpOAaASHUTE B TAX CTOKM (hOPMUPAT HacT OT cCymaTa Mo MOCOYSHATa CTaTWS.
Ocrananara yacT ce oGpasysa or OTUSTHATA CTOMHOCT Ha NPoOAafAeHN MaTepuany —

npexaa npoaaacHa Ha CpogHY NpeaAnpuaTuA .

Xogute B pasmep Ha 870 xun. neea e

npo,qafenu MaTepuann u cToku, T.e.
eTOBOAMO.

3

Cymata B paamep Ha 870 xun. nesa e HaTpyzdRea
aexemspu 2009 roguHa.




Benexka Ne 17

I'o cratun ®unaHcoBu pasxoam ca NCCOUEHN pasxoan 3a SINXBY No KpeauT —
46 xvn.fiesa, OTPULIATENHW PasnUKK OT NpPoMAHa Ha BanyTHM KYpcoBe — 9 xun. nesa

Y APy hrHaHCOBY pa3sxoaw (6aHKOBK KOMUCHOHHY) — 7 xun. Nesa.

Hoxon na axuus

112.2008

| 31.12.2009 |
MNevan6a /saryGa/l (xun. ns.) ' |.358 460

Bpoi akiun 320992 320992
Neuanba Ha akuys 1.115 1.4331

W3ITLNHUTEREH OMPEKTOP: M. UYanaHos




