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AOKAAA 3A AEVHOCTTA
31 aexemepu 2011

Yuncaoy Yuua IMaysp AA

AAHHH 3A APYKECTBOTO

TIpasrmsar craTyT Ha APyKecIBOTO € aKIHOHEPHO APYKECTEO.

Pupnara Ha APYXKeCTBOTO € AxitmoHepHO Apysectso "Vumcao Vuna [aysp" AA,
Chiuara MOKE A4 Ce H3IIHCBA | Ha AaTuHEpEma: "WINSLOW WIND POWER” AD.
ApyHecTBOTO MMa CAHTICOBHAEH TEYAT, HA KOATO ce ocTaBa hHPMATA HA APYHreCTBOTO.

[lesarsT ce mocTaBa Ha AOKyMeHTHTE Ha APYIKECTBOTO M KOPECIOHACHITMATA My.
Ceanamme: PenryGarxa Boarapas, rpas Codus,Gya. Hcexppero moce Ne 9

Aapec va yupasaenne: rpas CopunGya. Axas, Visan ermos Ne2E k. 1330
Teaedponn: +35929200853,
Paxc +35929201700

TIpeames Ha ACHEOCT Ha APYXECTBOTO € MHBECTHPAHE H PEAAH3ALNA H2 HPOEKIH B 00DAACTTa
HA BB30OHOBAEMUTE EHEPTHIHH M3TOUHHIN, KAHAMAATCIBAHE M YYACTHE B IIPOLCAYPH 34
AOITBAHHTEAHH CYOCHAME ¥ KpeAuTHpaHe upes oHAOBe IO mporpamara Ha UNFCCC
JOINT IMPLEMENTATION PROGRAMME.GREEEN INVESTMENT SCHEME uan
HETOBUTE YUACTHHL, KOTATO IPEAAOKEHENT IPOCKT HAMA BEPOATHOCT Aa GbAe peansupan 6es

CBIIHTE (bHHaI-ICOBH HHCTPYMEHTH HAM KOATO M A € ApYIra TbPIOBCKA OIIepaiyg,-Ipe3 KoAaTo

TIPOEKTITE MOTAT Aa Ce peasH3Hpar .

HMHOOPMAILIVIA OTHOCHO AKILIMMOHEPHOTO APYXECTBO
Crpyxrypa ma xanarasa
Kamuranst ma ApyxectBoTO € B pasmep Ha 50 000 /meraecer xuasam / Aesa, pasTpeAeAeH Ha

50 000 /metaecer xuasiaf / AcBa OOHMKHOBEHH TOMMEHHM Opost akImH.

Araturre ca ¢ HOMHHAAHATA CrORHOCT HA BCAKA Ak | (eawtr) Aeb.



Amnonepﬂ

HANMEHOBAHHE CeAAAHTITe/aApec Bpoit axiym an s OC
Yuncaoy I'pyn AA Brarapus,rp.Codus 25000 0%
Aoxu V1 Emspaur CAILL Aeaayep 25 000 500/:

LLC

Hama cxarovenn CHIUICCTBEHN AOTOBOPH Ha APYHRECTBOTO, KOUTO HOPAMRAAT /.\Cf’i(l’l'ﬂl‘l’ﬂ,
H3MCHAT €& HAH Ce IIPCKP?LTHBHT IICDaAH IIPpOMHH2Z B KOH"IPOAH Ha ,-’.\py}KCC'!'BO'I'O, H
SIOCACAHWIIHTC OT THX, OCBCH B C.-\}T‘E'Z!H'I‘C KOFaToO PasKPHUBAHCTO HA Tazyd H.!-I(i)()})i\iﬂilﬂﬁ

MOMKC Aa HPH‘-II/IHI’I CCPHOSHH BpCAH HA AP}’}K@C‘I'BO’]’O.

Hava ACIITBPAHHTCAHH CIIOPAZVMEHHI,CKAIOUYEHH MEKAY APVKECTBOTO H VIIPABHTCAHHUTE
3

MY OPl‘aHI/I HAM CAYHHTCAM 33 HIMTAGIIAHC Ha 06€3H.I€”F€HHC IIPI/I HayCKaHe HAHU

YBOAMCHHE 6(‘.3 I IP&BHO OCHOBAHIIC HAU I'IPI’I IPCRpaTABALC Ha ’I'p}’AOBHTE}

OPABOOTHOLUIEHHL .
CBBET HA AVUPEKTOPUTE

Yaenose Ha CpBeTa Ha AUPCKTOPHTE CA KAKTO CAEABA:

AHVK CTOMYEB MEKVIIINH dusnaecko anne — Msobanuteaen AMPEKTOP
MAFIKBA I'PEBM VEAMHIC PHIUIECKO TYIKACCTPAHHO AHIte — uaen Ha CA
ACKOPAK APHOAA BU3E usmuecko yyRACCTpaHHO Anme — yaed ma CA

BPYVC MANMKBA ENMbC XEIMEHCTAA dusmaecxko IYKAECTPAHHO AMIIE — YACH

KoM AATaTa Ha H3TOTBAHC HA TOAMIIIHHAT dI')I/IHaHCOB OTHET HAMA IPOMAHA B
MIPEACTABHTEACTBOTO.

BAKHM CbBUTHA, HACTBITHIAY TIPE3 I'OAMHATA

. Ilpes 2011 r. mpoabAskaBa paspaGoTBaHeTo M M3TPAMAAHETO HA BATHPEH IIAPK B
ceao frauao crraacHo crarosenus Aorosop ot 31.07.2009 Mexay Yuncaoy I'pym AA u A

V Ernepaxu 3a CHBBMECTHO paspaborsane ¥ M3IPAXAAHE Ha O0EKTa.

. 1Ipes 2011 1. , mpoAANaBa ACHCTBHETO Ha CKAFOUEHHAT AOTOBOP 32 (prpancupane Ha
Apyxecteoto ¢ Aoxu M Exepaxn Amvmrea . Aarara Ha rasea Ha 3aeMa € Ha BTOPATA TOAHHA OT
AATATA HA BAM3AHC B CHA2 Ha AOTOBOPA . AbAMIIMATA CYMA € TAABHHIA [IAFOC HAYHCACHITE AMXBH.

Awxsute 1o aorosopa ca 2% roaumso . Hauncassar ce Ha Tprvecessa 6asa . Hauncaenata zo



HemaaTeHa AvxBa me ObAe KATTHTAAMBHPAHA KbM 31 ACKeMBPH Ha BCIKA TOAHA OT CPOKa Ha

ACTOBOPA H ITPHOABAHA KbM pazmepa Ha 3aena.

. [pes 2011 . mpoAbAxasa ASHCTBHETO Ha CKAIOMERMAT AOTOBOP 34 3a€M C YHHCAOY
I'pyr AA, . Asseara e 2% roAHImHo,usunCcABaH Ha TprMeceuna Gasa . Haumcaenara, mo
HCUAATEHA AUXBA C€ KAITMTAAMBHPA KbM 31 AckeMBPH. 32eMBT ¥ KAINITAANSHPAHHTE KbM HEIO

AWXBH IIE 6BA2.T ABAKHMMH HA BTOpATa TOAMHA OT AATATA HAa BAH3AHE B CHA4 HA AOroBOpA.

CACAI{I/ITC ChC CB'hPS&HPI AJIII2 CA OTIOBRECTEHH B DEACKKHUTE KbM CPI/IHaHCOBHH oT4eT

wbm 31 aexemspr 2011 roauna.

. Hpoueca 11O YOPABAEHHETO AESHHOCTTA HA APY}KE:CTBOTO CC H3BDLPINBA OT CbI'IpMa

“Vuncaoy Ipyit AA cbe crarogen aoroeop ot 01.07.2009r.

. pes 2011r ApyecTBOTO peasnsupa 3aryba OT HANPABCHATE PASXOAH MO OPTAHHUZAIVA
Y UPaBACHHE, KAKTO W H3BBDIUEHA (PHHAHCOBY PAIXOAH 32 OGCAY/KBAHE HA AMXBHTE IO

KPeAMTHTE.

. Ilpes 2011 r.apyxectBOTO € LOCPEIIHAAO IOTPEOHOCTHTE CH 3a ODesnedanaHe

pasxoanTe 3a ASHHOCTTA CH ¢ HPpUBACYEHH CPEACTBA.

. OcHopxuar puck 3a Aeitnoctra ipes 2011 sa Vuncaoy Vuna Iaysp AA e coppsan

CHC CUTYAIlMATA HA mazapa 1 Ci)HHaHCOB&Ta KPPIBQ. B B’I)ATHPHH.

* B amarocpoden naasg, Yuacaoy Yuua [Ta AA IIie ce cTpeMH A2 H3ITBAHK
P Y Yep P

npoerTa B AOTOBOPEHHA 34 Ci)HHaHCI’IPaHCTO My CPOK.

. [pes 2011 r. Amvurpp Koaskannxoaos ¢ armaom ot UAEC Ne 247 opue Ad
H3BBPINH HE3ABHCHM OAMT Ha HAAAHCA M HA CBHITBTCTBALIM IO OTUCT 34 AOXOAHTE,0TUET 32

MapHYHHUTE IIOTOIH, OTIECT 3a cobc HHUHA KAITATaA ¥ ChOTBETHHTE NPHAOHKEHHA 32

TIEPHOAA, H3TOTBEHH B CBOTBETCTBH H3IHCKBAHKWATA HA ME}KAYHQ.POAHI/ITC CTAHAADTH 32

¢punazcosa oraeTHOCT Ha aybp AA kvm 31 Aexemspu 2011 1.

a1, nupexropu: 1.

(ufix Mexymmp)

WINSLOW winp
POWER ,

2.



baAanc

1 loacnenun 2,011 2010
*000 a8 000 A

AKTHBH
Herexym Matepuasnm akTusn 8 478 433
Hemarepraann axrusi 7 0 3
Hetexyrup akrusu 8 478 436
‘Texyiim axTHBH
IIpesocTapenn apascy 12 2 17
AaIrsuHK BseMaHmT 13 4 22|
Tlapu ¥ IapUYHN eKBHBAACHTH 14 98 189
Texyrpm aKTHBH 104 228
Ob1o axruen

2, . .

q(g 4& ’ﬂ/ Hsnpaautesen aupexrop: 1
H3roreua; gt V h

Aara: 31.01.2012

g Hukvep B
f 0247 KOMGH“K?E@

.. ParucTpuoan omTap

HoscHenusTa Ha cTpanmim o1 11 A0 32 IPEACTABAABAT HePASACAHA YaCT OT (PUHAHCOBHS OTUET.



baaAanc

Hoscuennn 2,011 2,010
000 A 000 an

CofBcrsen kamrraa
AKIHOHE PeH KAITHTAA 16.1 50 50
Harpyniana sary6a 22 (626} (387)
Q6o cobeTBe H KA TaA (576) (337)
ITacueu
Herexyiny mcupu
ABATOC POYHH 33ABAKEHI A KDM CEBP3AHH AMI 17.1 1,090 338
Herexyimm nacusu 17.1 1,090 838
Texyiin macusn
Kparsocpours saemu 16 1
THProBCcKn 3a4B Askeru g 18 7 38
KpaTkoc poqHIM 3aAbAKCHI T KM CBBPIAHI AHIA 18.1 61 12
Teryrum mracuen 68 163
OB Hacy Bl
OB6u1o coGCTBE H KAIDI TAA U ITACHBH

Hzrorsua:

B e
)

Aara: 31.01.2012

e e

0047

Auarep
KomKaHvKkonos

ANy \_O_emcq ADaK 0ATOD

. Cpasnuteanara muopmarun aa 2007 roausa voe drusalcois oraer e persacudimpana b coorseremie ¢ MCC 11 HPCACTABEHA B

Hoscnete 5 Pexaacucdbnkanus na GasaHCOBH HOSLI

lloacrennara na crpannum oT 11 A0 32 NPEACTABABAT HEPASACAHA YACT OT (DMHAHCOBHA OTHET,




OTyer 32 AOXOAHTE

IoscHenne 2,011 2,010
*000 AB 000 A

APYTH AOKOAH
HameneHne Ha HE3ABBPLIEHOTO CIPONTEACTBO 9 95
PasxoAn 3a MATEPHAAH
Pa3sxoAM 34 BLHOIHA yCAYTH 20 (19%) {247)
Pasxoad 33 aMOPTH3AUNA HA Hed)UHAECOBH AKTHBY 7 (&) (26)
ADVEH PasxoAn (8) (1)
Omneparusua saryda (215) (179
DUHAHCOBH PA3XOAN 21 {24) (16}
DHHAHCOBH ITPHXOAH
3aryGa upean AAHBIH 22 (239, (195)
Pasxoan 3a AAHDIW
3aryba 3a roaAnnaTa 22 (239) (195)
3aryba Ha axrua {0.21) {0.26)

Hsrorsma: g pt Lﬁ(
;v

Aara: 31.01.2012

/{f, . J}HMHTH’; N
/ :E)__’BWJSOP/‘“&”EW@

‘\\Pef HCTOMDAH 0AWTOpN

Hoscuennsra na crpanpmm ot 11 A0 32 npeAcTaBATBAT HepasAeAna wacT oT PHHAHCOBHA OTUET.



OrTyer 32 IIPOMEHUTE B COOCTBEHHUS KAITHTAA

Beaaxu cymu ca B 000 a

Caapo koM 1 auyapu 2010 r.
3ary0a 3a roAuHATA A

31 serenmspu 2010 1.

Apyru nsmerenus

Q6o npH3HATH HPUXOAM B
Pa3XO0AM 34 COAMHATA

Casao koM 31 paexemspr 2010r.

AxunoHepes Apyra  Henoxkpura O61o
Kanuraa pesepsu aaryba  KkamurTaa

50 - (193) (143)

(195) (195)

1 1

(194) (194)

50 (387) (337)

OTuer 32 HPOMGHI/ITC B COOCTBEHUA KaITHTaA

Beuukn cymu ca B *000 an

Caspo kM 1 anyapu 2011r.
Hamenene 3a cvmetka Ha
cobersenuxa

3aryba 3a TOAHHATA

Ao 31 Aexenmppir 2011 1.
Apyra usmeneHus

OO0 IpH3HATH HPHUXOAH H
Pa3x0AH 34 HEPHEOAA

Casro kbM 31 pAexemspu 2011r.

ro (& /m{

Axunonepen  Henoxpura saryda  O6mio kanuraa
Kanuraa

50 (387) (337)
- (239) (239)
50 (626) _

arer
NSLOW ’

POWER
Wsmeanurescn aupexrop: 1.} j\-.__

Aara: 31.01.2012

( 0247

: FRTEEA 73 978 )
Kowxaﬂmonos

. - Pn ucm maw mmo'}

Hoscuennsta ma crpanmnum ot 11 Ao 32 npeacranassat 1

ABAEAHA YACT OT (PUHAHCOBHI OTYET.



Oruer 32 HapUYHUTE TOTOLH

10

Harorena: C% feer // jer 7/

/o

Aara: 31.01.2012

i 5= JRTs
{/OZ a7 KG{L\‘(&H?‘]KOHQ

Perucrpupay U_H:‘,?é}]_::

Hzirbanmresen aupexrop: L

2.

lloscuennsra ma crpanmmm o1 11 40 32 npeAcTaBAABAT HePaSACAHA IACT OT (PHHAHCOBHA OTYET.

{loscHena 2011 2010
*000 A 000 ap
OneparnBHa ASHHOCT
HocrpIAeHHA OT KAHEHTH
Iaanmannsa KbM AOCTABTHIM (343) (200)
| APyTH HAAIUMAHHA B HOCTBIACHHA 61 79
IlaaImaHus 33 AAHBIH
Herten napuved oToK 0T ONEPATHBEA ACHHOCT (282) {121)
HuBecTHIHOHHA ASHHOCT
TIpuaobupane Ha AbATaTpaliHy aKTHEH (50) {288)
Heren napuveH MOTOK 0T HHBECTHIIMOHHA ACHHOCT (50) (288)
DunaHCOBA ACHHOCT
TToaygenn 3aeMe OT CEBP3AHM AR 23 246 721
TTAapagg Ko 3aeMH CBBPIAHN AKIIE 23 0 {160)
TTAaHranng Ha AUXBH (5 {3)
HeTeH mapiieH HOTOK OT (DHMHAHCOBA ACHHOCT 241 558
Herua nrpoMsna B IapH 1 NapHYHH eKBHBAACHTH (91) 149
ITapm ¥ MADHYHH EKBHBAACHTH B HATAAOTO Ha TOAMHATA 189 40
3aryba OT BAaAYTHA IIPEONEHKA HA IADHTIHH CPEACTBA P Y
Hapn H IIAPHYIHKY EKBUBAACHTH B Kpafd HA TOAHHATA / OY Tyt 1A J’5 0
WINSLOW FIND %
POWE

e
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Ioscoenus

1  O6ma madopmaua

APY}KCCTBOTO HMa 33 OCHOBHA ACHHOCT HHBCCTHpaHE B pPeaAH3anEd HA HPOEKTH B obaacTa Ha
Bb300HOBAEMHTE CHCPI‘HI"i’HIfI H3TOYHHIIH.

Apy#ecTBOTO € PEIHCTPHPAHO Kato AKIMOHEPHO APYXKECTBO B TBHProBekMs perumcTsp Ha
ATeHIMA IO BIIMCBAHMATA Codpnua. Cearanumiero e boarapus rp. Codpua ya. Mcxppeko woce

Ne9 u aapechT Ha ympaBaeHue ma APykecTBOTO Cca BeArapus, rp. Codus, ya. Axaa. Visam
I'eros Ne 2K,

Bna na cuctemaTa Ha ynpasaenue: eaHocTenenHa - ChBET HA AUPEKTOPHTE.

HaeHOBETE HA CHBETA HA AUPEKTOPHTE C2:

Matixpa I'pesm Yeaunre — yaen na CA

Asopas ApHoaa Buse — yaen mna CA

Bpyc Maiikba Efimbe Xenencraa

Anax Crofiacs Mexynme — Vambanureaen anpextop,aaes Ha CA

2 OcHosa 32 u3roTBAHE HA (PHHABCOBHTE OTUETH

DUHAHCOBHAT OTYeT HA APYKECTBOTO € H3TOTBEH B CHOTBETCIBHE C MesxayHaposnure
CraHAapTH 32 puHaHCOBO oTyutane (MCDO), paspaborenn n nybauxysann ot CoBera mo
Mesxaynapoanu cuerosoann cradaapta (CMCC) un mpuern ot EC.

Pumancosust oruer kbM 31 Aexemspn 2011 r. BrAIOUYHTEAHO CPABHHTCAHATA WH(POPMAIYL
x¥bM 31 aekemepu 2010 r., e oacOpen u npuer or Cesera Ha AupextopuTe Ha 23 Mapt 2012
TOAFHA.

3 TIpoMenu B CUETOBOAHATZ HOAMTHKA

31 OO0mm nosoxenssa - Ope3 OTYETHMA NEPHOA HE € HIBBPIIBAHA NPOMAHA B
CUCTOBOAHATA MIOAMTHKA HA APY>KECTBOTO.

4 CdaeToBOAHA IIOAWTHKA

4.1 OO6mu nosokeHna

Hadi-3pavuMure CYETOBOAHH MOAMTHKH, IIPHAATAHH IIPH H3TOTBAHETO HA TC3H puHanCcOBH
OTYETH, €2 MPEACTABEHH IIO-AOAY.
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QUHAHCOBUTE OTIETH Ca M3TOTBCHM IPH CHA3BAME HA MPHHIMIATE 34 OLEHKA 32 BCEKH BHA
aKTHBH, TTACHBH, IPUXOAHM H pasxoAd cbraacso MCPO. Baswre 32 oleHka ca onmoBecTeHH
TTOAPOBHO 1I0-HATATBK B CYEIOBOAHATA IIOAMTHKA KbM (buHAHCOBHTE OTueTH. DHHAHCOBHTE
OTIETH Ca H3TOTBCHU HIPH CIIA3BAHE HA NPUHIIHLA HA ACHCTBAIIO ITPEAPHATHE.

CACABa Ad Cc 0T6CAC}KK, U¢ HPH H3LOTBAHETO HA IIPEACTABCHHUTE Q)HHZIHCOBI’I OTHYETH Cca
HZITOAZBAHH CHYCTOBOAHH OLIEHKH H AOIYCKAHHA. B’bHPeKI/I e TE ca 6213I/IPZHH Ha
I/IH(t)OPMaHHH, HPCAOCTaBeHa Ha PBKOBOACTBOTO KbM AATATA HA H3TOTBAHE Ha dIDPIHaHCOBI/ITC
OTHETH, peaAHm:e PCSYATH.TPI MOTAT A4 CE pasAanBaT oT HaHpaBQHHTe OLCHKH H AONYCKAHHA.

4.2 CacAKH B UYIKACCIPAHHA BAAYTA

Otaeannre eAeMeHTH Ha (DHHAMCOBHTE OTHETH Ha ADPYKECTBOTO CE OLIEHABAT BB BAAYTATA HA
OCHOBHATA HMKOHOMHYECKA CPE€A2, B KOATO IIPEAIPHATHETO HM3BHPIBA AeHHOCTTA CH
(“dpynxipronasna Basyra”). @uHaHcoBUTE OTYeTH Ha APYKECTBOTO Ca M3rOTBEHH B ObArapern
aeBa (aB). ToBa e GYHKIMONAAHATA BAAYTA H BAAYTATA HA NIPEACTABAHE Ha APYRECTBOTO.

CACAKHTE B 9yMKAGCTPAHHA BAAYTA C€ OTYMTAT IPH ITLPBOHAYAAHOTO MM IIPH3HABAHE BbB
(yHKIHOHAAHATA BaAyTa Ha ADPYKECTBOTO 1O ohUIMAAHMMA OBMEHEH KypC 3a ACHA Ha
caeakara, (obssenms (puxcuur Ha Boarapcka maposHa Gamka). IIpuxoAHTE B Pa3XOAHTE OT
KYPCOBH DASAHKH, KOHTO BFb3HHKBAT IPH YPEHMAAHETO HA TC3W CACAKH M IIPEOICHABAHCTO HA
HAPHTHUTE HO3MUUM B IYKACCTPAHHA BAAYTA B Kpas HA IIEPHOAL, ¢a oTpaseHu B OTuera 3a
AOXOAHTE,

4.3 TIlpuxoau u pasxosm

llpuxoauTte ce omeHsBAaT HO CIPABEAAMBA CTOMHOCT HA HOAYYEHOTO HAH IIOAAEKALIGTO HA
HOAYYABAHC IARIUAHE HMAH BDL3ME3AABAHE, KATO CE€ OTYHTA CYMATA Ha BCHYKH THPTOBCKH
OTCTBIIKH H KOAHIECTBEHH PabOTH, HAIPABEHH OT APYKCCTBOTO.

]._.[pH HPOAE}K63. Ha MATEPHAAHH 3anac, TIPpHXOABT CE MMpH3HAaBA, KOTATO <4 H3OBbAHCHH
CACAHIITE YCAOBHA.

® 3HATHTCAHHUTE PHUCKOBE M IIOA3H OT coDCTBEHOCTTA BBPXY MATEPHAAHMTC 3aIIACH Ca

Hpe}CB'prEHH B'prY KyIIyBavia,
® HE ¢ 3aI1a3€HO npo;be}KaBamo YIACTHE B YHIPaBACHHETO HA MATCPHAAHHATE 3AIIACH HAH
e(beicmBeH KOHTpOA BBPRY THX;

L CymMaTa Ha HPHXOAZI. MOMKE AQ 6’bAe HAACHAHQO OILICHCHAE,
L BCPOHTHO € UKOHOMMYECKHTE H3FOAH OT CACAKATA Ad 6’bAaT TIOAYYCHMH;

® HANPABEHMTE Pa3XOAM MAM Te3H, KOMTO NPEACTOM Aa ODAAT HAIPABEHM MOTAT
HAASKAHO A2 OBAAT OICHEHH.

HPI’IXO,A.’ET, CBBP3aH CbC CACAKA IO HIPEAOCTABAHE HA VCAYTH, C€ IIPHU3HABA, KOTATO PE3VATATHT
OT CAECAKATA MOMKE HAACKAHO Aa C¢ OIIEHH.

IIpes 2011 roanna APYKECTBOTO HAMa IIPHXOAH OT ACHHOCTTA.
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OHCP&THBHI/ITC pasxoAn ce OPpHU3HABAT B Oruera 3a AOXOAATC B MOMEHTZ HA ITOA3BAHE Ha
VCAYTATA UAH KbM AATATA HA TAXHOTO BB3HHKBAHE.

HPHXOAI/I H PA3XOAH 34 AMXBH C€ OTYHTAT HA OPHHUHIIA HA HAMHCACHHETO.

4.4 Pasxoan mo zaeMmu

PasxoAuTe 10 3a€MH OCHOBHO NPEACTABASBAT AMXBH IO 3aeMHTe ma ApyxectBoto. Beumukn
PA3XOAH NO 3aCMM, BRAFOUHTEAHO TE3H, KOMTO AMPEKTHO MOTAT A2 OBAAT OTHECEHH KbM
3aKyNyBaHETO, CTPOUTEACTBOTO HMAH LIPOMZBOACTBOTO HA OTIOBAPALL HA YCAOBMATA AKTHB, CE
IIPU3HABAT KATO DA3XOA 32 [EPHOAA, B KOHTO €A BHIHHKHAAM KATO Y4CT OT ,,(DHHAHCOBH
pasxoanr” B OT4era 3a AOXOAHTE.

4.5 Hematepnasnu akTunu

Hemarepmasnute akTHBH ce OIleHABAT IIBPBOHAYAAHO IO cebecroitoct. B CAyYaHTC HA
CAMOCTOATEAHO NPHAOOHBaHE TA ¢ PABHA HA IOKYIHATA I{€HA, KAKTO ¥ BCHYKH IIAATEHH MEITA,
HEBB3CTAHOBHMU AAHDIH H HANPABEHUTE IIPEKH PA3XOAU BbB BPB3KA C IIOATOTOBKA HA AKTHBA
3a excrmroaranui.  llpm  npuaobusame mna HeMaTepHAAEH aKIHB B pe3yATaT Ha
OnsneckoMObunanma, cebGecroifHOCTTA My € paBH4 HAa COPABEAAMBATA My CTOHHOCT B ACHA HA
IpHAOGHBAHETO.

HOCABABQ.HIOTO OLCHABAHE CC H3BBPIIBA 11O IICHA HA HPI/IAOGHBEIHE, HaMaACHA C HanYHﬁ.HI/ITE
AMOPTH3ATHKE M 33.Iy6I/I OoT O6E‘.3]’.I€HI{3,. HanpaBeHHTe 0663H6HK.I/I Ce OTYHTAT KATO pason " ce
IIpH3HaBaT B Oruera 32 AOXOCAHTE 34 ChOTBCTHHA TEPIOA.

HOCAGABE[LHI/IT& Pa3xoAnTE, KOHUTC BB3HHUKBAT BHB BpB3KA C HeMaTGPHH.AHHTe AKTHBH CAGCA
H'I)PBOHG.“IQ.AHOTO HPHSH&B&H&, ce HPI/IBHaBaT B Oruera 3a AOXOAHTC B IIEPHOAA HA THXHOTO
BBE3IHIKBAHE, OCBCH aKO HMAa B(‘ZPOHTHOCT TE€ Ad CITOMOTHAT HA AKTHBA A2 FEHCPHPH ImoBevde oT
IBPBOHATAAHO IIPEABHACHUTE 6’bACLL[I/I HKOHOMHYCCKY H3TOAH H KOraTO TE3H pasxoAr MOrar
HIAEHKAHO Al 6’bAaT OIEHEHH WM OTHECEHH KbM aKTHBA. AKO Tean AB€ YCAOBHS Ca H3IIBAHCHH,
PQSXOAHTC ce AOG&BHT KbM CceDecTOMHOCTTA 2 aKTHBA.

AMOPTHS&HH}ITB. CEC H3YHCAMABA, KATO C¢ H3HOA3BA AWHEAHUAT METOA, B"prY OLICHCHHAS ITIOAC3CH
CPOK HA TOAHOCT Ha OTACAHNMTE AKTHBH, KAKTO CAEABA:

AMOPTH3ALUATA C€ BKAIOUBA B “DA3XOAM 32 AMOPTH3AIMA Ha HeDHHAHCOBH AKTHEL”.

APyXecTBOTO H3BPBPUBA BHHMATCAHA IPELEHKA, KOTATO ONPEACAT AAAM KPHTEPHHTE 32
I'bPBOHAYAAHO IIPUSHABAHE KATO aKTHB HA DA3KOAHTE IO PaspabOTBAaHETO ca OmAM clraseH.
IlpemenkaTa Ha PHEOBOACTBOTO € GasmpaHa HA IAAATA HAAMYHA HHQOPMAIIA KbM AZTATA HA
Ganamca.



14

Vis6pauuar mpar #a ChIeCTBEHOCT 3 HEMATEPHAAHUTE ABATOTPAHHH AKTHBH Ha ADYXeCTBOTO
¢ B pasmep Ha 700 AB.

4,6 Hmoru

Mmormre ce OLCHABAT ITBPBOHAYAAHO 11O C€6€CTOﬁHOCT, BKAFOYBAIIIA IICHATA HA prmofimaane,
KAKTO H BCHYKH IPEKH pasxoan 3a TPHUBEKALHETO HA AKTHBA B p2.60'IHO CBCTOAHHC.

HOCACABB.H.[OTO OIICHABAHE C¢ H3BDLPINBA BH3 OCHOBA HA II€HA HAa HPHAOGI/IBaHe, HaMaA€Ha C
HATPYHAaHHUTEC aMOpTI/IB.’le_IHH " 3aI’Y6H oT OGCSHCHKa. Hﬂ.HPaBeHHTC O6€3HCHKPI CC OTYHMTAT KATO
PAa3X0A H CE HPI’I(SH&BZ.T B OTueTa 3a AOXOAHTE 34 CHOTBCTHHA HCPHOA.

HOCACAB&H.H/I PaBXOAH CBBP3aHH C OIIPCAEACH AKTUB OT HMOTH Ce HPHGB.BHT KbM 63AaHCOBaTH.
CyMa Ha AaKTHB4, KOraTo ¢ BCPOATHO APDYMRECTBOTO A2 HMA HKOHOMHYCCKH IIOA3H,
HAABHIIIABALIIH IIBPBOHATAAHO OLUCHCHATA eClDEKTI/IBHOCT Ha CHIICCTBYBALIHA AKTHB. Beuukn
APYTH ITOCACABAIIIH PaszoAHn Cce [IPH3HABAT 32 pasxoaA 3a IIEpHOAL, B KOHTO ca HapPaBeHH.

M36panHuaT npar Ha CBINECTBEHOCT 32 HMOTH Ha APyecTBOTO € B pasmep ua 700 B,

4.7 Tecrose 3a 00e31eHKA HA HEMATCPHAAHNTE AKTHEYN 1 UMOTH

INMpu m3umcasmBane Ha obesnenxaTa Apyxecreoro AehpHHMpa Hali-MaAKaTa pasTpaHHYIMa
IPya aKTUBH, 32 KOMTO MOTaT Ad OBAAT ONPEACAEHH CAMOCTOATEAHI MAPHYHH -TTOTOLH —
CAMHMITA, TeHEPHPALIZ IAPHYHH TOTOLH. B pe3yATaT Ha TOBa HAKOH OT AKTHBHTE IOAASKAT HA
TECT 32 ODe3IcHKA Ha HHAMBHAyAsH2Z 0asa, a APYTH Ha ©a3a eAMHHIA, TeHepUpaIa ITAPHIHH
MOTOLLH.

Beuuke axtuBR M eAMHHIM, TeHEPHPAIIH NAPUYHHE MIOTOIH, C& TeCTBAT 32 ODE3IeHKa, KOTaTo
CHOWTHA HAH OPOMAHA B ODCTOATEACTBA HHAMKHPAT, 9€ TAXHATA DAAAHCOBA CrOMHOCT MOMKE A2
He OBAE BH2CTAHOBENA.

Korato Bb3cTaHOBrMaTa CTOHHOCT HA A2ACH AKTHE HMAH EAMHHIA, TeHEPHPAIA [IAPUIHH
MOTOLY, € IMO-HHCKA OT CBOTBETHATZ 0aAaHCOBA CTOHHOCT, OCACAHATA CAEABA Ad ObAe
HAMAACHA AO PA3MCPA HA Bb3CTAHOBHMATA CTOHHOCT Ha akTHBA. TOBA HAMAAEHHE IPEACTABABA
saryba ot obesuenka. 3a Aa ONPEACAH BB3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO Ha
ApyKecTBOTO H3YMCAABA OYAKBAHHTE OrBACIUH MAPHYHH IOTOHM 32 BCAKA CAWHMIA,
TCHCPHDAIIA TAPHYHH TIOTOIHM, H ONPEAEAS IIOAXOAMIIMA AMCKOHTOB hakTop ¢ IteA
KaAKyAMPAHE HA HACTOAIIATA CTOMHOCT HA TE3H MAPHYHH TOTOMH. AAHHATE, H3TOASBAHM TIPH
TECTBAHETO 32 ODesIenka, ca IPAKO CEBP3ANH ¢ MOCACAHHA OAOGPCH NIPOTHO3EH BIOAKET Ha
ApPyHeCTBOTO, KOPUTHPAH HPH HEODXOANMOCT, 32 A2 ('BAC M3KAFOTEHO BAMANMETO HA ObACI
PEOPTAHH3AIIME M 3HAYMTEAHH IIOAOOpeHHs wa axtumre. AucKOHTOBHTE hakropu ce
ONPEACAAT IO OTACAHO 32 BCAKA €AHA EAHHHINA, TCHEPUPAIIA IIAPUYHY HOTOLH, H OTPA3ABAT
PHCKOBUA IPOQHA, OIEHEH OT PKOBOACTBOTO Ha ApYKecTROTO.

32.FY6I/IT€ oT 06631_[61-11{2. Ha CAWHHIEZ, TCHEPHpAIna HaPH‘IHI/I IIOTOIH, C¢ PaSHpBACAHT B
HAMAaACHHE Ha 6aA3.HCOBaT3 CyMa Ha AKTHBHTE OT TasH CAMHHIIA HPOHOPL{HOHB.AHO Ha
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OaraHCoBATA MM CTOHHOCT. PBKOBOACTBOTO HA ApyxectsoTo IPEIEHBa IIOCACABAIIIO AAAH
CBILECTBYBAT MHAHKAIIMH 32 TOB2, ue 3ary0aTa oT obe3ueHxa, HPHUIHATA B IPEAXOAHH TOAMHY,
MOKE BEU€ A2 HE CBIICCTBYBA MAH A2 € HamaAeHa. [Ipmanara B MuHaA meproa obesmenka ce
BBb3CTAHOBABA, AKO BBLICTZHOBUMATA CTOMHOCT Ha SAMHMIATA, TEHEPHPAIUZ IIAPHYHYE TOTOMH,
HAABHIIABA HEHHATA DAAIHCOBA CTOHHOCT.

4.8 Duuancopu aKTHRU

OuHaHCOBHTE AKTHBII, C H3KAIOYCHHME HA xemlmpamnTe I/IHC’I'PYM&HTH, BEAIOYBAT CACAHHTE
KaTeTOpPIPI CbHHaHCO‘BH HHCTPYMEHTH:

®  KPEeAHTH I B3ICMAHUA,
H

PnHaHCcOBATE AKTHUBH CE PASIPEACAAT KbM OTACAHHTE KATETOPHM B 3aBHCHMOCT OT HEATA, C
KOATO ca npuAobmrn. Kareropuara Ha Aasen (hHHAHCOB HHCTPYMEHT ONMPEACAST METOAA My Ha
OIEHABAHE M AAAU IPHXOAMTE M PA3XOAHTE ce OTpasasat B OT4eTa 32 AOKOAHTE HAM AHPEKTHO
B CODCTBEHMA KATIHTAA HA ,APY}KE:CTBO'I‘OC.

DOUHAHCOBUTE AKTHBH CE IIPI’IE!HaBaT H2Z AATATA HA CACAKATA.

HPH II'PPBOHA™AAHC IIPH3HaBaHe HA dl')HHaHCOB AKTHB APY}KECTBOTO Qo oIeHssa IO
CIIpaBEAAHBA CTOHHOCT. PaSXOAI/ITC IO CACAKATA, KONTO MOIAT Az 6’IJA‘¢1T OTHECCHH AHPEKTHO
KbM IIPHAO6I/IB2H€T0 HAH H3AABAHETO HA Q)HHHHCOBHK aKTHB, CC OTHACAT KbM CTOWHOCTTA HA
q)I/IHaHCOBIfI}I AKTHB HAH ITACHB.

Oroucsagero Ha CpI/IHH.HCOB aKTHB CC H3BDPIIBA, KOTATO APY}KCC'IBOTO 32[’3!61'/1 KOHTPOA BBPXY
AOI‘OBOPHI/ITC IpaBa, KOUTO ChCTABAABAT (i)I/IHaHCOBHH AKTHB — T.€, KOTATO Ca H3TEKAH IIpapara
32 IOAYYJaBAHE HA IIaPI/I‘-iHH IIOTOLIH, HAH € HpeXB’prQHa 3HAYHMAaTa YacT OT PHUCKOBETC H
H3TOAHTE OT cobcTBEHOCTTA. Tecrose 3a 0663L[CHI{’¢1 C€ H3BBpPHIBAT KBM BCAKAZ AATA HA
H3TOTBAHE HA 6aAcha, 32 Ad CC€ OIIPCACAM AAAHM Ca HaAHIE oDeKTUBHH AOKA3ATEACTBA 34
HAAUYIHETO Ha O6€3H€HKa HAa KOHKDCTHH (bHHaHCOBI/I AKTHBH HAM TPy (bPIHaHCOBH AKTIIBH.

AI/IXBGHHTC ITAATNARHA 1 APYTH DapH<HHA ITOTOIM, CEBP3AHH C NPHTCHKABAHETO HA (i)I’IHaHCOBH
I/IHC’I'PYNIGHTH, ce OTPH.Sf[BaT B Otuera 3a AOXOAHTE IIPH ITIOAYYIABAHETO HM, HE3ABHCHMO OT
TFTOBA KAK CE OLICHABA ©aAaICOBATA CTOHEOCT Ha CbI’IHaHCOBIfIﬂ AKTHB, 34 KOHTO C& OTHACAT.

KPGAHTH M B3CMaHMA, BB3HHMKHAAHM IIBFPBOHAYAAHO B Apy}KECTBOTO, ci HEACPI/IBQ.TH'BHPI
CPI/IHQ.HCOBH HHCTPYMEHTH C Cl)I/IKCI/IPaHI/I IAAMIAHHA, KOHTO HE CE prl"YBaT HAa AKTHUBCH nasap.
3aemuTe 1 B3CMAHHATA TIIOCACABAIINC CE€ OLUEHABAT II0O aMoansnpaHa CTOMHOCT KaTO cCe
H3IIOA3BA METOADBT HA GQ)CKTPIBHH.TH. AHWXBA, HaMaA€eHa C pa31v1epa HA 06€3H€HK2T2.. Beaxa
nIpoMAHa B CTORHOCTTA HM Ce O’I‘paB}EBa B Oruerz za AOXOAHTE 34 TCKYIOHA HEPHOA. Tlo-
ToAAMATA ¥2CT OT THPTOBCKUTE APYIH B3CMAHUEA Ha APY}KCCTBOTO CITAAZT XbM TA3H KATCTOpPHA
CpHHaHCOBI/I PIHCTPY].\ICHTH. AI/ICKOHTI’IPaHe HC CE I/ISB'prIBa, RoOraTo 6(1)6?{'1’1)'1‘ OT HECIO €
HC3HAYIHTEACH.

3HaunMH B3€MAHEA ce TECTBAT 34 OGCSHCHK& IIO OTACAHO, KOTraTo Ca HPOCPO‘I&HH KbM AATaTa
Ha DaAanca HAH KOraTo CBIIMECTBYBAT ODEeKTHBHH ACKA3ATCACTBa, |e KOHTPAareHThT HAMA Aad
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H3IIBPAHH 3aADAKECHHATA CH. Beuyxn APYTI/I B3CMAHHA C€ TECTBAT 34 O6€3HCH1{2[ Io I’PyHH,
KOHUTO Ce OHPCACAHT B 3ABHMCHMOCT OT I’IHAYC’IPH}I’I'G. " PEFHOHa Ha KOHTpareHTa, KAXTO H OT
APYTI/I KpEANTHH pHCKOBE, aKO CBILCCTBYBAT TaKHBa. B Ttomm Cquaifr TIPOLEHTHT Ha
0663]_[6HK3_T3. Ce OIIpcAead Ha Gazara HA HCTOPH“ICCKPI AdHHW OTHOCHO HEIOTACCHH
3ZABANCHHEA HA I{OHTPQ.I’ CHTH 32 BCAKA HACHTI/ICl)HHI/IpaHa I’PYI‘E&.

4.9 Marepuasnn 3anacu

MarepraAnuTe 3amacH BKAKOYBAT HE3aBBPIIEHO CTPOMTEACTBO. B ceBecrofimocrra Ha
MATEPHAAHMTE 3AMACU CC BHAIOYBAT PA3XOAHTE IO 3aKYHOYBAHETO HAH HPOH3BOACTBOTO HM,
npepaboTKaTa B APYTH TIPEKH PA3XOAH, CBBP3AHH C AOCTaBKaT2 M. DMBAHCOBHTE PA3XOAH HE
€€ BKAYOWBAT B CTOHHOCTTA HAa MATEPHAAHHUTE 3alacH. KbM Kpad HA BCCKH OTYETEH IIEPHOA
MATEPHAAHHTE 32I14CH Ce OLEHSABAT IO IO-HHCKaTa OT CeDeCTOMHOCTTA HM M TAXHATA HETHA
peasusyema crodrocT. Cymata Ha Befika OOE3IIEHKA HA MATCDHAAHHTE 3AITACH AO HETHATA MM
peasnsyemMa CTOMHOCT CE IPH3HABA KATO PA3XOA 34 IEPHOAA HA 0De3IeHKaTA.

Hermara peﬂ.AHSYCMﬂ. CTOHHOCT IIPEACTABAABA OYaKBaAHATA IPOAZNHA II€HA HA MATCPHAAHHTE
3anacH, HAMAaACHA C OYAKBAHHUTE PAasxoAH 1mo HPOAa}K6aTa. B CAY‘Iaﬁ e MaTepHaAHHTe 3anacu
ca DuAM Beue 06€3LI€H€HH AC HCTHaTa HUM peaAHSYCMR CTOHHOCT H B NOCACABAHL OTYCTCH
IEPHOA CE OKAXKE, Ue YCAOBHATA AOBCAH AO 0633HCHKaTa HE €4 BCYC HAAHIIE, TO CE BB3IPHEM2
HOBATA UM HCTHA PeaAn3yeMa CTOHHOCT. CYMQ.T& HA BB3CTIHOBABAHETO MOMXKE A2 6’1)Ae CaAMO AO
paSMepa Ha BasaEcoBaTa CTOHHOCT Ha MR’I‘ePHaAHHTC 3ariacu HpﬁAI’I O6€3J’.I€HK&T2[. CYWIQ.TH. Ha
OGPaTHO BHICTAHOBABAHE HA CTOHHOCTTAZ HA MATCPHAAHMTE 3AITACH CE OTYMTA KATO HAMAACHHE
H2 pa3sXoAHTE 32 MATCPHAAH 32 HEPI/IOAH_, B KOHTO Bb3HHKBA BH3CTAHOBIBAHETO.

ApyHecTBOTO OIpeAeA PAa3XOAMTE 32 MATCPHAAHH 34IACH, KATO H3IOA3BA MCTOAA CPEAHO
TIPETEFAEHA CTORHOCT.

HPI/I HPOAa}K6a Ha MaTePI/IaAHI/I'I'e 3ATACH TAXHATA DaAaHCOBA CTORHOCT ce TIpH3HABA KATO
PasxoA s HEPHOAQ, B KOMTO € IIPHU3HAT ChOTBCTHHAT IPHXOA.

410 Aamniuu BBPXY AOX0AA

PaSXOAHTe 32 AAHBIOHA TIPDH3IHATH B Ot4aera 3a AOXOAMTE BEAXOUBAT CyMaTa Ha TEKYILHTE
pasonH 33 AAHDIH, KOXTO HC €4 HpHSHaTPI AHPCKTHO B COOCTBEHMA KAITHTAA.

Texynmrre AAXbUHI AKTHBH 1/ HAH IACHBH IPCACTABAABAT TESH 3AABAMEHHA HAH B3CMAHHA OT
BroAKET, KOHTO CE OTHACHT 32 TEKyIUHA IIEPHOA M KOMTO HE €A IIAATEHH KbM AATATA Ha
Gasanca. TekyInuar pasxoA 3a AAHBK € M3UHCAEH B CHOTBETCTBHE C FIPHAOKHMATA AAHBUHR
CTABKA M AAHBLYHH IIPABHAZ 32 00AATAHE HA AOXOAA 34 IEPHOAR, 32 KOHTO Ce OTHacH, Ha 6asa ma
npeobpasysanus GUHAHCOB PEIYATAT 32 AAHBUHH LEAH, KOHTO CE PA3AMYABA OT CUETOBOAHATA
reqanda HAH 3ary0a BbB (PHHAHCOBHTE OTYETH.

OTCPO‘IEHI/ITE AAHBIH CE€ H3IYHCAABAT IIO IMACHBHHNA METOA 34 BCHYKH BPEMCHHH PASAHKI
MEMKAY 6aAaHCOBaTﬂ. CTOHHOCT HA AKTHBHTE H IMACHBHTE H TAXHATA CDHOTBETHA AAHBYIHA OCHOBA.



