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JOKJAL HA HE3ABUCHMHS OJAUTOP

40
EJHOJIMYHHA COBCTBEHHK HA KAIIHTAJIA HA

WA CTAIT" EOOJ1

rp. Comn

Haxaad avpxy unancosun onem

Hue mapbpiinxse o4uT Ha IpunoskeHs JiMHaHCcoB OTYeT Ha kKomnannata AW CTAI
EOOMN xvm 31 gexemspu 2012 r., srmodeam otueT 3a (PUUANCOBOTO CLCTOAHME KEM 31
Aekemepn 2012 roamsa, oTHeT a BceoOXBATHHA IOXOJ, OTHET 32 MpoMeHHTE B colCcTREHWA
KANHUTaN, OTHET 33 NapH4HUTE NOTOUM 33 IoJMHATA, 3aBLPLIBAILA TOrasa, kakro W obobieno

CNOBRECTARAHE HA CHIMECTRBEHWTE CHETOROIHN NOAHTHEN W APYTATa NOACHHTEIHA Hllq}DpMﬂT.lHH.

Omzecoprocin Nl PoRogedCINEann 38 (IiHancoaits orent

PBLROBCACTEOTD € OTroBOPHO 34 HIrOTBAHETD W JOCTOBCPHOTO [NPCACTABAHE HA TO3M
{IJHHE!HCEI'B OTHET B CLOTBETCTBHE < Mﬂﬂfﬂ}’llapﬂ,ﬂ]IHTe CTAan apTH 2a CIJHHE!,HEDBD OTHHTAHE,

npHeTH or EEPDIIEHCKHH ChiO3 H 34 TAKABA CHCTEMA 328 BLIPELIEH KOHTRON, KaKBRaTO



PREQGROICTEOTO QIPCLOciH Kato HEODXDAMMA 33 MITOTBAHETO HA {bHHﬁHCDH OTHET, KOHTO 0a ue

CLABPIKA ChUIECTREHH OTKICHEIIMA, HE3ABHCHMO 1K TE ce JIB/KAT Ha HIMaMa WIH Mpellka.
p

Omezogoprocm na adimopa

Hawara 0TropopHOCT Ce CBEKIA /10 MIPAIABAHE HA OJAMTOPCKO MHEHHE BLPXY TOM
(pHHAHCOB OTHET, OCHORABALLO €€ HA H3IBLPIIEHMA OT HAc oanT. Hawwar onur Ge npoeelen B
CBHOTBETCTBHE ¢ MexAYHAPOAHHTE OIMTOPCKH craHaapTh. Te3n CranaapTH HajaraT chaskaHe Ha
ETHYHNTE H3NCKBAHMH, KAKTO W OAWTHT Ja ObLAE MIAHUPAl M MPOBEIEH TAKA, M€ HHE na Ce
yOeaum B pasyMHa CTENCH HA CUIYPHOCT AOKOIKO (IUHALCOBHAT OTYET HE CHIBPAKA ChUIECTECHH
OTKAQHEHHA.

OouTET BRIMOUBA HANLIHEHHETO HA NPOUSIYPH € LS MONyUaBaHe Ha ONTOPCKH 0KA3ATENCTRA
OTHOCHO CYMHTE M OMOBCCTABAHMATA, nNpeAcTapend BbE duHancosua oryer. MaGpauure
NpoUeaypH 3aBHCAT OT NPEUEHKATR HA OJHTOPA, BEIIOMMTENHO OLCHKATA HA PHCKOBETE OT
CBUIECTBEHH OTKJIOHEHHA BLE (MIAHCOBMA OTYET, HE3ABMCHMO Jali T€ ce ABLMKAT HA Mimama
WK Ha rpetika, [Tpy H3BBPIIBAHETO HA Te3N OUSHKH HA PHCKA OJHTOPBT BIEMA M0/ BHIUMAHNE
CHCTEMATa 33 BLTPCIUCH KOHTPOJ, CEBP3AHA ¢ M3TOTBAHETO W JOCTOBEPHOTO MPELCTABSHE Ha
(PHHAHCOBUA OTYET OT CTPAHA HA NPEANPHATHETO, 3a A4 Pa3paboTH OQUTOPCKH NPOLEYPH, KOHTO
ca moaxouAl npu Tesd o0CTOATENCTBA, HO He € UEl M3pa3dBaHe Ha MHCHWE OTHOCHO
efeKTHBHOCTTA Ha CHCTEMAaTa 33 BBTPELIEH KOHTPON HA NPeAnpHATHETo. OANTHLT CBHIIO Taka
BKJTIOMBA OLEHKA HA YMECTHOCTT2 Ha MPHJIArAHUTE CHETOROAHHM MONHTHKH H Pa3yMHOCTTA HA
MPUGANINTEIHNTE CHETOBOJIHH OLEHKM, HATPABCHH OT PLKOBOJACTBOTO, KAaKTO I OLEHKA Ha
LAOCTHOTO npmc’rﬁun HE BBLE (PHHAHCOBHA OTYET.

Cuntame, 4e MIBBPUICHHAT OT HAC OIAMT NPENOCTABA A0CTATBYNA W NOAXOAJNIA Oaza 3a

H3PA3EHOTO OT HAC OAUTOPCKO MHEHMHE,
Muenue

To Hauwe MHeHie PHHAHCOBKAT OTHET JaBa BAPHA W YECTHA NPeAcTasa 3a PHHAHCOBOTO
cheTORHNE HA kKommanng ., AN CTAILT” EOQO/ xvm 31 gexemepu 2012 r., KakTo ¥ 2a HeiftnuTe
(pMHAHCORN pe3yNTaTH OT ACHHOCTTA H 33 NAPHYHHTE i NOTOLM 33 FOIHHATA. NMPHKTIOMBAUA HA
TA3H 1aTa, B CLOTRETCTRHE ¢ MemayHapoiHnTe CTaHNApTH 3a (MHAHCOBO OTHMTAHE, MPHETH OT

Eeponeiickns cuioa,



ﬂﬂ.‘e’l‘ﬂﬂ RO dpyeit RPUAGHH H PESVTATROPHN HINCKEAN A

B choreercriue ¢ n3MCcKBaHMATA Ha Guarapexus 3akor 3a cuetosoacreoro (un,33, an. 4)
HHUE Ce 3aM03HaXMe ¢ FOAHLIHUA OKIall Ha PLKOBOACTEOTO 3a JieiinocTTa Ha J{pyKecTBoTo npes
otueTHata 2012.

Tosn aoknaz We NpeACTABAABA HACT OT TOAMWHUA (HUAHCOR OTUET 34 CLLIMA TIEPUOIL,
OTroBopHOCTTa 33 M3TOTBAHETO HA TOIW JOKIAN 33 AEHHOCTTA CE& HOCH OT PHKOBOINCTBOTO Ha
apyskecTsoro. Cuntame, ve (PHHAHCOBATA MH(OPMALKA MpeIcTaBeHa B TOAHINHMA DOKAan Ha
PEKOBOACTEOTO 30 AeiinocTTa Ha A CTAHJ” EOOJL chorserctsa BhE BCHUKH CHIICCTBEHI
ACACKTH HA MPENCTARCHATA M ONOBECTEHA HH{OPMALIMA BLE (BHHAHCOBHA OTYET Ha NPYKECTROTO
Kby 31 aexemepn 2012 roauHa, H3rOTEEH B CHOTBETCTBHE C MemnyHapoiuure cTaHgapTi 3a

(huHaHCORO oTUMTAHE, NpueTH oT EBponeiickus cuios,

Ceetnada Haiiaeuosa

YnpasuTed

Peructpupan ogurop

iikl] LHTORERg

[ "Hw
é‘&ﬁ&

20 mapt 2013 roauna

JOETH Onyrunr” D.DH —_—

rp. Cousa, bearapua



“A CTARJI" EOOJ
MHHAHCOR OTYET
3a rogHAaTa, NpAKRNIYsama na 31 aexemepn 2012 rogusua

C HelaBHCHM DAHTOPCKN AGKIAn0



“AH CTAHI" EQOO Dupancoe 0THCT
3a roausaTa, npukMoYBawa ua 31 aexemspn 2012r.

Chanpmainme

Aoknag na HEIBUCHMUH 0ANTOP
JoKaan 1a peEOBOACTBOTO
Orer 3a QHHAHCOBOTO CLCTOAHNE
OTyer 3a soeoBxpaTHHA 10X00

1
2
COTyeT 33 NnpoMeHHTE B CODCTBENNA KaniTan 3
OTHET 38 NapHUHITE NOTOLN 4

2

Benemkil KeM (MHAHCOBUA OTYET 5-3



“All CTARN" EQOOJ EOUNANCOE OTYCT
3a roaumata, opurampyeama na 31 gexemepn 2012 r,

Oruer 3a {I}HHHHCI}BDT{} CBCTOAHNE

Kum 31 aekemspn

B xuraou nesa Feneacra 2012 aon
AKTUEN

Huomn, mMammiH, cbophikeHiid W 0Bopy 18aHe ia 103 93
HemaTepianHi axTHBH i 102 79
Hetery s TEProBpexin i Apyri B3emani 12 14 37
AKTHEN MO OTCPOHCHH AAHBLUY i3 26 i3
Odme awarorpaiisn akTusn 243 244
Marepuanin zanacn 14 818 337
TwproBeks 1 ApYCH BIeMaHua {3 70 30
lNpexnnareHn pasxoan o paIxogn 5a SLACWN nepioan Ia 2 |
[Mapy 11 mapuuHl EKEHBANEHTH Firy 150 176
QfuI0 TEKY IR AKTHEN 1,040 T44
Ofwo aTisn 1,285 988

ColcTeed Kanuran

Peructpupan kaniran 18 792 4010
[Tesantu 1 3arydn 18 {243) {299}
Odwo coleTEEH KAMNTRI 549 101
Tuproncki i ApYIH SATBIHREHHA 19 736 887
Ofuwo TeRYLII 3aALTKER TR 736 587
Obumo 3naBIHeHEA 736 887

Ofuo cofeTReH KANNTAN I IATBTEEHIA 1,235 9588

BenewwuTe o1 ¢rp. 5 g0 32 ca HepasnenHa wacT o Tosn (IHHAHCOB OTYeT,

roaHaTa npuknodeatia Ha 31 aexemspu 2012 1., e oaofpen or

3 mapr 2013 r.
L/
K

Mapia

CvzaacHo ogumopcky qokaag INnaeen CHeToroanTen

om gama i 6 JH—-JJ 2. T,
oS

DUIAHCOBHAT OTHET, I3FOTBEH 3
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Hopnan Kneumos
YnpasuTen

Coinacio OANTORCKI IO

Crernaxa Haiinenona “CETH OOHTHHI™ OO
Ynpasgumen Pezuempupay ooumop



“Al CTARI EOON Dunancop 0T4eT
3a roannata, npusaroysama wa 31 zexemepn 2012 r.

Or4eT 31a BeeobxBaTHIR J0X0]T

3a roannara, nprraodsaa va 31 gekenmspn 2012 roguna

B xradu apan Berewcra 012 2011
TMpuxoan ] 3.69] 3975
CedectofinoeT Ha npoaawtnre (4,833) (3.374)
Bpytna newania B38 6o
CepaTHEHI i AOMHHHCTPETHEHE pazsodn 7 {481) (404
Pazxoau sa nepcodaa & (230) (211)
Pazxoan 3a amopriHzamim (84) {62)
PesyataT oT cuepatnang deiiHocT G3 (81

tDuHaHCOBY Nprxoan = =
DEHAHCOBH paIxoan = =
Hernu dmnancorn (pasxean)/npuxoan - -

MeqanGal(zarya) npean nanbun 63 (81)
Pasxonn 3a aasim g (7 3
Mevanda/(zaryGa) sa rognaara 56 (73
OGwo eceobxaaten J0X0a 3a nepiona 56 (73)

BenewkiTe o7 ¢Tp. 5 10 32 ¢a Hepasneana HaCT 0T TO3M (UHANCOB OTueT,

OUHAHCOBUAT OTHET, H3IroTBEH 3a roAuNATA Npuxnioyeau@ Ha 31 aexexspu 2012 r, e onofpen of

Ynpaeutens va [pysecreoro naf3 vapr 2013 r.

- { ' Z o
Hopnan Kucumos V Maphs Kosayé
YipaguTen [napeH Cy@:;mm
CuraacHD oANTOpCKH Qoknan: Cvznacko ogumopchu gokaag

om gama 40034015 .

Codmn

Par. M2DB9

By
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Ceetnana Hallnenoea “CETH OOMTHHT 001
Yopasumen Peavempupan odumop



“AH CTAWHA" EOOJ Dunancos oTYer
3a rogunata, npukmossama ua 31 gexemmpn 2012 r,

Otuer 3a npoMeHnTe B cobeTBENNA KANATA

3a roannara, npukmoveama ua 31 aexemepn 2012 roama

8 xunnchi acea Eeavocrn Peructpupan  TMewagdn n Odwo
FAMINTA aryon

Banawe swar | anvapn 2011 r. 400 (226) 174
Obuo sceobxpaTen 10X01 38 nepioaa;

HetHa 3aryGa 3a roannara - (73) {73)
bananc kem 31 nexemepn 2011 1. 8 400 (299} 101
Banane kM 1 auyapu 2012 r, 400 {209 L0
Obuo seenfxeaTen 40X04 30 NepHoaa:

Hetha newanfa 3a roauxara 36 56
Brockn or cofoTeeinka 30 YBenHeHHE Ha 392 392
Kanirrana;

Banaue key 31 nexemspn 2012 1 & 792 {243) 349

Eenessure oT oTp. 5 20 32 ca Hepaznenna wact ot ToIn (PHIEHCOR OTHET,

DHHAHCOBHAT OTMET, NITOTREH
Ynpasutens na Hpy

@ ToanHATA npHEMousaa Ha 31 gexemepn 2012 r., e omoBpen or
13 mapt 2013 r,

P
el

Hopaan Kicnvos - Mapita K a
Yrpaedren 'I Cnapen LueTopoanten

Curiacho eantoperi aokaaa;

Cuenacko ogumopcky gokaag

om gama .ﬁ&?ﬁf‘_{iﬁ 2.

Cuernana Halnenona “CETH OIUTHHT™ 0OJ
Ynpasumen Pecnempupan ooumop



“AH CTAHT" EOOJ Dunancon oT4HeT
3a roanuaTa, npukaoyeama Ha 31 gexenepn 2012 1

Oruer 3a napuyunnTe noToun
3a roagnuara, npukamdeawa va 31 gegemepn 2012 roguia
fi xramon seasn Beaewens 2012 2011

Oneparnsna aeifnocy

TTapH4HI NOCTENASHIA OT KANEHTH 6,797 4,752
lTaprum naamanma KM 10CTaBuHLH {6,542} 4319
[lapiunn noToun, CEBPIANN © TPy AOHI ERIHACPARIIEHHA (227) {207)
Jpyre napuyHl NAANEHNE 33 0CHOBHA JelinoeT (188) (18)
[Tapine noToun, CELP3AHI © KOMUCHOHHHE 1 APYTH NOL0GHH TARSH (22} (18)
Hetun napuunn noToumn oT 0cHOBRATA ZefiHOCT (182) 190

Husecrnunonna aefinoer
[laprmnn naamanua 3a npuacGHBAHE HA HMOTH, MALLIHI,

CBOPLIKEHHA H 0Dopyanane (181) (80}
Mapuann naawadug sa npuaoGHsase HI HEMATEPHANHIE AKTHBI [33) {40
Herun mapii4in noToun 0T THBECTHIIHONHA AefinocT (236} {120)

Punancosa AciHoeT

[MoCTLAABHEA OT YBEINYEHIE Ha KANHTANA 392 -
Herun NARPHYHN DOTOUN oT uHancoea geitnocT 392 -
Hetio ysemuenne/(amanenie) Ha napn 1 IapiuHi ekBHBAIeTH (26) 70
Mapu 1t napuunn exsieanentn kuy | auyapi i7 176 06
Epext or obmennmnTe Kypeose 8hpXy HATHUHUTE napn i napu4aem

EKBNBATEHTI = =
Hapw i napiisn exensanentn kum 31 aexemspn &7 130 176

BemeaknTe o T, 5 1o 32 ca HepazaenHa wacT oOT Todn (IIHAHCOE OTHET,

DHHAHCOBHAT OTUST, WACOTBEH 0 roMMIaTA Npnemoseawa Ha 31 gexemppu 2012 r., e onofipen or
¥npagurens va lpyaecteoro’da |3 mapr 2013 1

CvenacHo ogumopchy gokaag 1 /

] Kacuy ' 2
vﬁﬁﬁz:m my: om gama_ A0 03 A043 z_

Codms
Pair. N20BY
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“CETH OAHTHHI OO
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“AH CTAN™ EOOT MHHAHCOB OTHET
34 roaMHAaTa, NPHKIOYBAMA Ha 31 gexemapn 2012 1,

benewxn Kum GHHAHCOBHA OTYeT

Crp. Ctp.
1. Craryr ¥ npeamer Ha nefinocT 0 13, OTcpoveH JaHBEYHA AKTHEH W NACHEH 27
2, bala 3a waroTeaHEe (¥ 14, Marepnanss 3anacu 27
3. 3HavHMH CUETOROIHH MOINTHEH 7 15, Toproseru ¥ ApYrH BIEMaHMA 28
4. OnpenendHe Ha COPABELTHEHTE CTORHOCTH 2| 16. [lpeannarewu paxoam M pasxonn z2a 28

OBIEIIH MEPHOLH

5. ¥YnpasleHHE Ha (HHAHCOBMA PHCK 21 17, Ilap# W NapHyHH eKBHBAIEHTH 28
6. [lpaxonu 24 18. PerucTpHpan KamuTan ¥ peiepeu a8
7. OnepaTHBHH H ANMHHHCTPATHBHH pasxoan 24 19. ThproBekM W APYTH 38 TLTHEHHT 29
8. Pasxonu 33 mepconana 24 20. DHHAHCOBH HHCTPYMEHTH 29
9. Pa3xoO 3a DAHbLUM 23 21. TIpoBHIHH, CELP3AHK C NOXOIH HA 31
nepcoHang
10. HmoTn, MaWHH, CLODEKEHHA W 0BopyIBane 25 22, Cebprasu nHLa 3
1 1. Hemarepuanum akTHBH 26 23, CoOurTHa ciien nataTa Ha oTieTa 32

12, HeTexymu TEPTOBCKH B APYTH BIEMaHHA 27



“AH CTAHT EOOI MUHANHCOR OTYET

3a rogusaTa, npuknYBaAa Ha 31 gexemspn 2012 1,

Benteswkn KM GHHAHCOBHA 0THET

{a)

(6)

(B)

(r)

CTaTyT H npeaMeT Ha geiHocT

“Al CTAHIT" EOOI (“AW CTAWT wmm “HApywectooro”) € SIHOTHIHO APYKECTEO C OFpaHHYeHa
OTrOBOPHOCT, PETHCTPHPAHO ¢ aemo MNe732/2007 roomnsa ot Codmriickw Fpanckd Chi B ChOTBETCTBHE ¢
Tuprosckus 3akon wa PenyGnuka buirapus. [lpy#ecTsoTo € BIHCAHO B THPrOBCKHA DETHCTED KBM
Arenuna no envceannaTa ¢ EMIK 175220335,

Cenanuiuero 1 agpecsT Ha ynpaeneHune Ha [[py#ecTroTo ¢ rpan Codua, paiton Cpenen.
By, “Buroma™ Na23,

OcHoBxata fefiHocT Ha [Ipy#ecTROTO € THProBHA Ha ApelHO ¢ NpoaykTH Ha Mapkata Apple (koMmoTpu,
MOHATOPH, MY3HKAAHH nieftpH, arkcecoaph H cofTyep), KAKTO H NPOAYKTH HA OPYTH THPTOBCKH MapkH.

JpysecTeoro e 9act oT rpynata Ha “Tlayeprom Hek" B Bwnrapus, xato endonwuen coboTEeHHE Ha
karmmrana Ha “AM CTAWIT" EQO] e “TlaywproM Mur", opywecteo perdcTpupano noa Ne 57820 no
saKkoHHTe Ha BpuTanckuTe BUPAKHHCKH 0CTPOBEH,

Ba3za 3a waroTeANe

Hipaiasane 18 CLOTRETCTEHE

Tosn ¢uHaHCOB OTHET € MIFOTHEH B CLOTBETCTBME ¢ MeRIyHEDONHWTE CTAHAAPTH 33 (PHHAHCOROD
otadtane (MCDO), npuetn ot Esponefickus crios (EC).

PHHAHCOBHAT OTIET, MITOTBEH 38 FOQMHATa, MpHKMO4YBama Ha 31 aexemepu 2012 r, e ogofpen ot
Ynpaputens Ha Hpymecrsoro Ha 13 mapr 2013 r.

baa 3a HIMEPBAHE
DHHAHCOBHAT OTYET € HITOTBEH B CLOTBETCTRHE C© MPHHIHITA Ha HCTODHYECKATa OeHA.

MeroauTe, HINONIBAHKH 38 ONOBECTABAHE HA CNPABSLIMBHTE CTOHHOCTH (KBAETO 8 NpMAGKHMO), ca
OMOBECTEHH B AeTalne B Denewra 4.

JeiicTBalD NpeINpHATHE
DHHAHCOBHAT OTYET € H3rOTBEH Ha DazaTa Ha npeanoacskendero, we Jpy#ecTeoTo & AeicTBAlLO
MPeANPHATHE H I MPOIRIAKARA CBOATA AcHHoCT B ofoaprMo Guaewe.

[lpez 2012 r. JpywecTsoTo MpogLT#aBa NeHHOCTTA CH B ellHa TPYAHO npeackazyema Guskec cpens,
MOBJHAHA OT CRETOBHATA HKOHOMHYECKA KpHid. PBKOBOJCTEOTO MpEnBM#Ea, 96 ChIIECTHYBAILNTE
KANATAN0BA PECYPCH H MITOUHHOM Ha (UHaHCHpaHe (NapWyHy TOTOOM OT OCHOBHA NeRHOCT) mie ca
A0EKBATHH 3a NHKBHAHHTE My NoTpebHOCTH Npes cneapamara 2013 r.

DYHKUHOHATHA BATYTA H BAIYTE HA OPEICTABAHE

Toau thuHaHcoB oTyeT e npenctaeed B Buarapckd gesa (BGN), koaTo e (pyHKUMOHANHATAE BANYTA Ha
HpywecTaoro. lNpencrapeHata dunancosa HHGOPMALNA B BRarapeky e ¢ 3aKpLrieHa 10 XMNana.

&



“AW CTAWI” E0OJ DuHaNCcOR oTYeT
3a rogHHATA, NPHKIOYERLE HA 31 nexemapn 2012 .

Benexkn KeM HHAHCOBHA OTYeT

2,

(a)

(a)

baza 3a miroTeRHE (MPOTbLIMEHNE)

Hanoassame Ha OLEHKH H T0OYCKAHHA

MaroTeaneTo Ha PuHAHCORHA OTYeT B ChOTRETCTRHE ¢ MC®O HIHCKBA PHKOBOACTBOTO fIa NPABH OLIEHKH,
MPelBICKIAHHA H NONYCKAHHA, KOWTO BIHAAT HA MPHIATAHETO HA [OAHTHKHTE H HA OTYETEHHTE CYMH HA
SKTHEH H NACHBH, NPHXO0/IH W pasxond. PeanuuaT pesyaTar Mome 1a ObAe pasiHyuen OT TE3H DIaKBAHMA,

OuakBanHATa M OCHOBHWTE [OMYCKAHHA CE€ MPEPA3rfekIaT BLB BCEKH OT4ETEH MEpMOML. MoeTopHoTO
MPEPasrieAlane Ha CIETOBONHATE OLEHKH Ce NPH3IHARA B TIEPHOAA, B KOHTO OLEHKATA € Npepa3rienana,
KOTaTO NPepa3rieHIaHeTo 3ACATA CaM0 TO3H NMEQHOI, HAK B MEPHOIA HA NPEPasrNeHIaHeTo ¥ Obieww
MePHOIH AKO MPEPAITNER JAHETO OKAIRA BITHAHME HA CETAIHUA 1 HA GLISIIHTE NePHOIH,

HrdopMaitia 33 3HATHTENHH MOIHLUKHH, KOHTO €A 3ACETHATH OT OLSHKH HE HECHIYPHOCTTA M KPUTHMHH
OOMyCKAHWA NPH NpHAAraHe Ha CHETOBOLHHTE NONMTHKH, KOHTO HMAT Half-3HauWTeneH edexT BupRy
CYMHTE MPHIHATH BB PHHAHCOBHA OTHET, C& CHALPHKA B CegHHTe Genemin:

* benewxka |4 — MarepHanni 3anack No OTHOMEHHE HAUKCIEHA 0De3teHKa.

IHAUMMH CYHETOBDAHH NOTHTHKHA

3HaUHMHTE CHETOBC/AHM NOIHTHEM, MPeIcTaBeHH no-0ouTy, €4 MpHIATAHH NOCASA0BATENH) BHE BCHYKH
NpeAcTABEHH NepHoOH, CpaBHHTEIHHAT OTHET 38 BcendXBaTHHA Joxon Gewe MOBTOPHO NpeACTAREH Taka,
He 3 BEIIYEA NOIHLHHTE OT ApYT Rceo0XBATEH Noxos,

Onepaunn ¢ YyknecTpaHHA BAJYTA

OmnepatnuTe ¢ UYMISCTPAHNA BATYTA CE DTYMTAT TBHB yHRUHOHATHATA BATYTA MO 0BMEHHHA KYPE,
NpHIOKHM B ISHA HAa HIBBDIDBAHE Ha cienkaTa, [lapHudy akTHEM W HacHEH, AEHOMHHHPAHH B
HYAOSCTPAHHA BATYTA, C& OTYHTAT BHB (YHEUHOHANHATA BATYTA NO JAKMOMHTENHHA KYPC B OSHA Ha
HICOTBAHE HA OTHeTAa 33 (HHAHCOBOTO ChCTOAHME. [Tewanfa wHiw saryba oOT KYPCOBH pasfHkw,
TPOHITHYAMH OT NapHYHK NOIHIHH, € PA3IHKATE MERTY AMOPTHIHPAHATA CTOHHOCT BLE DyHKUIHOHANHA
BAMYTA B HAYAIO0TO HA MEPHOJA, KOpHTHpaHa ¢ edeKTHEHATA NHXEA H MIAMAaHWATA MpE3 NMEpHOOR M
aMOPTHINPAHATA CTOHHOCT B YyAISCTPAHHA BANYTA, NPEBANYTHPAHA I0 KYPCA B KA Ha NEPHOAR.

Ot 1999 roauna ofMeHHuAT Kypc Ha Bwarapekus nen (BGN) e dwmkenpan xwm espo (EUR). [pes
TEKYIIHA H NPEAXOAHHTE NePHOIH, ofMeHHHAT kype e BGN 1.95583 / EUR 1.0,



“AH CTART" EOOJ (DHHAHCOB OTHET
3a roauuaTa, NPHKIKYEANE na 31 gexemapu 2012 1.

Benewsun kum GUNAHCORHA 0TYeT

3. 3HauHMH CHETOBOIHH NOMHTHKH (NPOTBI#eHnHE)
(0} DuHAHCOBH MHCTPYMEHTH
{i} He-fepusamusni unarcosu uHcmpysmenmu

Jpy#ecTBOTO MHEPBOHAYANHO NPHIHABA 3AEMH W BIEMAHWA W JENOINTH HA OaTaTa, HA KOWTO Te ca
BLIHHKHATH. Boukn apyry DHHAHCORM akTHBH (BRMOYHTENHO aKTHEH OTYMTAHH MO ChpaBeiHea
CTOHHOCT 8 neqantu | 3aryGu) C& NPHIHABAT MEPBOHAYATHO HA TAXHATE 4ATA HA TLPryBaHe, HA KOATO
Jpy#eCTBOTC € CTRHANO CTPAHA NO JOTOBOPHMTE YCIOBHA HA HHCTPYMEHTA.

Jpy:KecTROTO OTNIHCEA MHAHCOB AKTHB KOTATO ZOTOBOPHHTE NpaBa 3a MAPHYHWTE NMOTOIH OT AKTHBA
ca IoraceHH, HiH JIpy#ecTBOTo NPeXBLPIK MPasaTa 3a MOMY9aBAHE HA JOrOBOPEHHTE MAPHIHMH NOTOLH
OT (HHAHCOBWA BKTHME B CHETKA, CTOpe] KOATO IHAYMTENNA YacT OT BCHYKH PHCKOBE M M3TOIH OT
CODCTBEHOCTTA HAa (HHAHCOBMA AKTHB €A TPEXBLPNeHH. BeAko yyacTHe B TpeXBepieH (HMHAHCOB
BKTHE, KOHTO € CH3NATSH HIH 3adbp:an ot JpyHecTBOTO e NMPH3HABA KATO OTAETeH AKTHE WIH NACHE,

DHHAHCOBH AKTHEM W NACHBH C& HETHPAaT M HETHATA CTOMHOCT Ce NPEACTABS B OTYETa 34 (IHHAHCOBO
CLCTOAHHE TOTABA M CAMO TOTABa, KOraTo JIpy#EcTROTO WMA NPaBHO OCHOBAHHE & HETHPA CYMHTE W

HMA HAMEpEHHE WIH 04 Ypesla HA HeTHA faza wnM na PEATHIHDE ARTHEA H A3 YpeoH NacHBa
EOHOBPEMEHHO,

Jlpy#ecTBOTO KATErOPHIHPA He-JEPHBATHEHK (MHAHCOBH AKTHEH KaTO DHHAHCOBH AKTHAH, OTIHTAHM
Mo CrpaselnHBa CTOHHOCT 8 nevandu W 3ary0W, (HHAHCOBH @KTHRH ILDAAHM 00 NANEH, 3aeMH H
BIEMEHHA, H (JHHAHCOBM AKTHBH HA PA3NONOMEHHE 38 TIpoATKGA.

HApy:#ecTBOTO MM He-IepHBATHEHK HHHAHCOBH AKTHEH OT KATETOPHATA Ha JAEMH 1 BICMAHHA,

3aemy u ereManun

JacMu W BIeMaHWs ca (MHAHCOBH AKTHEH ¢ (MKCHPaHH HIH onpeieiseMd MIalaHus, KoHTO He ca
KOTHPEHH HA 8KTHBEH nasap. Takwea AKTHEM C MPWIHABAT NMBPEOHAYANHO MO crnpaBeinuea cToRHOCT
NAOC BCHYKH APAKD CHOTHOCHMH PRINOAM no caenkata. Chen mupBOHAYATHO MPHIHARAHE JasMiT H
B3IEMAHKA C& OUEHABAT N0 AMOPTHIMPAHA CTOHHOCT, KATO C& HINON3BA METOOLT Ha eleKTHEHHA JTHXBEH
NpOLEHT, HAMANEHa CBe 3arydy oT ofeiuenka,

3aEMH HBICMAHHA BRNFOYBAT NapH K NApHYHA EKBHBANCHTH H TRPTOBCKH H APYIA BIEMAHHA.

fTapu u napuuny exausarenmu

nﬂ[J'H H NapHYHH CEEHBANEHTH BHEMOYBAT [apHYHl HANHYHOCTH W JEN03HTH Ha BHEISHE C
MEPBOHAYANEH MATYPHTET OT TPH MECZIIA HAH No-MaNKo.
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Begeskn KM UHANCOBHA OTHET
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(6)
fii)

3HaUYHMH CUETOBOIHH NUTHTHKH (NPOILIHEHHE)

MHHAHCOBH HHCTPYMEHTH (NPOaB/IKEHNE)

He-gepusamusnu unancosy nacugu

ApY#ecTEOTO THPBOHAYANHC MPHIHABA WIAAACHH TLITOBH LUEHHH KHHTH H NOAYMHEHN JATRTHEHNA H
AZTATA, HA KOATO C3 BBIHWKHANH. BoWykn apyrd §HHAHCOBM nacHBH (BEAMWTENHO TakuBa
OMPeasIeHH KATO OTYWTAHH N0 cnpaseanwsa cToHHocT B newanBW B 3aryGu) ce npwivasaT
MbPBOHAYANHO HA TAXHATA J4TA HA THPIYBAHE, Ha KoATo [IPVKECTRAOTO & CTAHANO CTPAaHA No
AOFOBOPHNTE YCIOBHA Ha HHCTPYMEHTA,

ﬂl}}’mEETBDTﬂ OTNHCBA {t}HHﬂHCUH MAacHe KOraTd HEMDBHTE ODOTOBOPHH 330LKEHHA C3 HIMLAHCHH HMOH
Cd OTMEHEHH HIH HE Ca BAMTHIHH NOBEYE,

DUHAHCORK AKTHEH ¥ NACHEH Ce HETHDAT H HETHATA CTOHHOCT ce NpeICTaRA B OTHETA 34 q]HHﬂHGﬂED
CHCTOAHHE TOFABA W CAMO TOraBa, KOraro HP}WHEETBD‘TU HM&@ NpPABHO OCHOBAHHC 14 HETHPA CYMHATE H

HMA HEMEPEHHE HIH 034 YDPOAIA HA HETHA Daza wim na PLANHIHPE AKTHER H Oa YPEedH NMacHed
CAHOBPCEMEHHD.

Jpy#ecTrOTO KNacH(UIHPA He-IepHBATHRNUTE (HHAHCOBM NACHBH KATO IpyrH GUHAHCOBRH MECHEW,
Takupa (hHHAHCORM NACHBH C€ NPHINABAT MLPBOHAYATHO 00 COPABELTHBA CTOHHOCT MIOC BCHYKN
MPAKD CBLP3IAHH PAIX0OH No caenkata. Chel MepBOHAYaIHO NPHIHABAHE TeiH (HHAHCORH NACHEH Ce
OLEHABAT N0 AMOPTHIHPAHA CTOAHOCT, KATO CE HINONIEA METOALT HA EEKTHEHAL JHXBCH [POLEHT.

Jpyru 'EhHHﬂHEUBH MACHBH BRTHOYBAT 3a¢MH H EPEAHTH H TLDNOBCKH H OPYTH 38 Th/HEHHA,

(i} Jpyacecmeen vanuman

fiv)

)

llpy#ecTBeHHTE AdnoBe ce kiacwpHUMpar kato cofeteen xammtan. Kanwtamst wa JlpywecTsoto e
NPEICTABEH MO HCTOPHUECKA CTORHOCT KbM IATATA HA PETHCTPALIHA.

CRroNciy (DUNAHCOER HHCIMPYMERTY
IMpe3 2012 r. 1 2011 r. [py®ecTBoTo He & Huio CTpaHa N0 CNokeH (HHAHCOR HHCTRYMEHT.

Aepusamaani URANCOBH URCMPYMEHME
Ipes 2012 r. 1 2011 r. [py#ecTrOTO HE € HIMOMIBANG AEPHBATHEHH (DHHAHCOBH WHCTPYMEHTH 33
XeAHpaHe HE PHCKORE OT MPOMAHA HA BATYTHH KYPCOBE, THXBEHH HWBA, HIH NAPHYHE ITOTOLH,
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BeneHKH KBM HHAHCOBHA OTHET

3. 3InauumMH CYETOBOAHH MONHTHEH (NPOALTHKENHE)

() HmoTn, Mawnny, cxopexeHns i obopyasane

fi)  IMpusnasane u oyenra
HMOTHTE, MaIIMHHTE, CLODLAMEHHATA W 0OOpYABAHETO CE OTH4MTAT MO LeHa Ha NpHIOGHBAHE,
HAMANEHE C HATPYNAHATE AMOPTHIAIAS W HATPYMIAHH 3ary0H oT o0e3UeHKa,

Llenara Ha mprOOGHBAHE BKIIOYBA NOKYNHATA LEHA, BKIOYHTENHO MUTA M HEBBICTAHOBMMM JAHBIH
BLPXY NOKYNKATA, KAKTO M BCHYKH IDYTH PA3XN0AM, OPAKD OTHACALIY C2 10 MPHBEHIAHE HA AKTHBA 10
MECTOMIONOMEHHE H CRCTOAHME HEOOXOAHMH 33 HEr0BaTAd EKCIUTOATALMA MO HAYHHA, NpeIBHIEH OT
pbroBOACTBOTO. CTORHOCTTA Ha aKTHBHTE, NPHAOGHTH MO CTONAHCKH HAYHH, BEIIOYBA HAMPABEHHTE
PAIXOIN 38 MATePHANH, AWDEKTHO BIOAKEH TPYA W CHOTBETHATA NPOMOPUHOHAITHA YaCT OT HEMPEKHTE
NPOHIBOICTECHY PAa3sKOAH; PA3INOOHTE, TPAKD OTHACHILH CE J0 TPHBEXIAHE HA AKTHEZ [0
MECTONOMIQMEHHE M ChCTOAHHE, HEODXOOMMH 33 HEMDBATA EKCIUIOATALMA, MHPBOHAYAIHA
nprGAHIKTENHA OLUEHKA HA PA3XONIHTE 33 JEMONTAXK W MPEMECTBAHE HA AKTHBA H 2a BLICTAHOBABAHE
Ha MUIOIMATKATA, HA KOATO & PEASMONOKEH AKTHELT M KANMUTATHIMDAHH PAIXOIA 33 NHXBH. 3aKyneH
codiryep, Ge: KOATO & HERLIMOKHO QYHKUHOHHPAHETO HA 3akyneHo ofopyaBane, e KanHTAAHIHPA
KATO 9AcT 0T TOBA obopY ARaHE.

Korato B HMOTHTE, MallMHHTE, ChOPBHEHHATE H Dﬁﬂp}'ﬂﬂﬂHETﬂ CE ChIbPHEAT KOMITOHEHTH C
paiiHHdHa MPOOBLAHTENHOCT Ha NOME3EH HHBOT, TE CC OTUHTAT OTASNHD,

[lesants 1 3ary0H NpH OTMHCBAHE HA MMOTH, MAUIHHH, CROPBAEHHA W oopylBaHE Ce ONPEnenAT
KATO C@ CPABHABAT MOCTRINEHHATA ¢ DanaHcoBaTa cTORHOCT WA AKTHRA, W CE TPHIHARAT HETHO B
JIpYTH NPHXOIH/PAazXo0H B Neqantu 1 saryn,

PoK0BOACTBOTO Ha JIPY#HECTBOTO € BLIMPHENO NOJHTHKA HA KAIHTAMHIHPAHE HA aKTHEW B Clyuai, ye
TAXHATA LUSHA Ha NPHOOGHBAHE & EKBHBANEHTHA HA, HKIH HANBHITABA HWBO HA CHILECTBEHOCT B PAIMEp
Ha 900 nesa.

{ii} Hocredeamn pazxoou
BRIHHKHAIH NOCTEABAINH PAIX0OAH, 73 04 C& MOOMEHH TACT OT AKTHE OT HMOTHTE, MAIIMHMTE,
CHOPR#MCHUATA W 0f0pYNBAHETO, C& KANHTAMHIHPAT B ChOTBETHHA AKTHE, CAMO KOTATO € BEPOATHO
NPEANPHATHETO. Ja Noayyn B GhOCINEe HMKOHOMHYECKH MON3H, CEBDIAHH € Tall 9acT OT AKTHEA M
PEINOINTE MOrar fa OnLAAT OlUSHEHH HAaOewmHo. BanadHcosata ¢TOMHOCT HA NOOMEHEHATA YacT ce
oTnucea: Pa3xoH 3a ekeHeBHO 00CAy/KBaHe HA AKTHBMTE Ce MPHIHABAT B nevanGu u saryGu karo
[EIX0MI B MOMEHTA HA BbIHHERAHETO WM,

{iif) Amopmuzayus

AMOPTHIAUMATA CE& HAYMCNABRA B mesanbm M 3aryGu Ha Gasa nuueliMMA MeTon BB OCHOBA Ha
U4AKBAHHA CPOK HA MOMEIEH KHBOT HA MMOTHTE, MAIIHHUTE, ChOPEHEHHATA H 0DODYABAHETD, KOHTO
ce OTUWTAT OTOCMHO, Thil KATO TOBEA OTPAINBA (OUAKBAHMA HAYHH HA KOHCYMWpEHe HE OhIemuTe
HEOHOMMDECKH MONIH OT AKTHBA. AMOPTHIALHA HA NPHAOGHTH AKTHEM NPH YCNOBMATA Ha (HHAHCOR
JHIMHT CE HAUMCAABA 38 N0-KbCHA HIMERCTY CPOKA HA JOMOBOPA W TCXHWS MONE3ICH AHEOT, OCEEH B
CIYUAHTE KOTATo € MOYTH CHIYPHO NpHaobKBaHeTo Ha coDCTREHOCTTA BRPXY TAX A0 Kpas Ha CpoKa Ha
JoroBopa. 3eMATA HE C& AMODPTHIHpA,

QuakearHTe CpOKOBE Ha NONCICH WHBOT KbM TEEYLIHA H DPEIX0THWA NEPHO CA KAKTO ClIENBA;

®  KOMMOTHPHA TEXHHKA 2 roaHHn
* 0fOopyIBAHE MATAIHHH 4 rogann

MeTonHTe Ha aMOPTH3IALHA, DONEIHHAT WHBOT H UCTATHYHHTE CTOMHOCTH (AKO HE CA HECHUICCTEEHH)
ce NPepaIrnesIaT KbM BCAKA 0aTa HA IBTOTEAHE HA HHAHCOB OTUET,
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(r)
(b

fii)

fiii)

(m)

(€)

3HAYHAMH CYETOBOAHH NOAHTHKH {TIPOIBIKEHHE)

HeMaTepHaIHH AKTHRH

fIpuzngeane u oyenKa

Hemarepramrnre aktied, npuaofuTH oT JpPyKecTEOTO, H HMAUIH OFPAHHYEH CDOK HA WSMOJISBAHE, Ce

OTYHTAT MO LEHA HA OPHAOGHBAHE, HAMANEHA ¢ HATPYNAHATE AMOPTHIALNA H HATPYNaHM 3ary0H oT
ofeIuenKa,

PeropoacTBoTo Ha [IpyHecTBOTO € BBINPHENO MONHTHKE HA KATIHTATHIMPAHE HA HEMATEPHAJIHM
AKTHBH B CIyTal, 9e TANHATA LeH3 Ha NpHAODHBAHE € EXBHMBAMGHTHA WA, WIH HAIBMIIAEA HWBO HA
CBIIECTBEHOCT B pasmep Ha 900 nesa.

Iocnedeanu pasxodu

Paixou, CEBPIAHM ¢ NOJAPBIKKATA HA HEMATEPHAIHH AKTHBM CE KAMHTANHIHDAT, CAMO KOraro ce
yRenuyasa OBISINATE MKOHOMHYECKA MITONA OT AKTHEA, BCHYKH OCTAHANH PAsxoiH C& npuidasar
KaTo Paixoll B MOMEHTA Ha TAXHOTO BEIHHKBAHE.

AMopmuzayua

AMOPTHIAIMATA C& HATUMCIAEA B neuandbu w 3arydM Ha Da’a nuHelHMA METO) BBI OCHOBR HA
OUAKBAHHA CPOK HA MOMEIEH HHBOT HA HEMATEPHATHHTE AKTHEH.

OuakeaHHTe CPOKOBE Ha MOASISH WHBOT Ca KAKTO clepa;

*  codTyep 2 rOIMHH
= npyra HIOA 3 TOOIHHH

Haetn akTHBH

JIM3HHTOBH IOTOBOPH, MO CHITATE HA KOMTO Ha JIpYECTEOTO CC MPEXEBPAST BCHUKH IHAYHMM
pHCKOBE H H3roOM oT cofcTeenocTTa, ce kiacHDHUHpaT kaTo diMHakcos AnskHr. Tlpy TepBOHATANHO
NpHIHABAHE JIMIMHTOBAHHTE AKTHBH CE OTYHTAT N0 NO-HHCKATA OT COpaBedaHBa CToifHoCT W
HACTOALA CTOMHOCT Ha MHHMMANHWTE JTHIMHIOBH nnawaxas, Caen TLPBOHAYANTHO NPHIHABEHE,
AKTHERT C& OTHHTA CHOPE] CYETOROAHATA MONHTHKA, NPMIOHHME 38 CROTEBETHHA 8KTHE.

Painuuxu OT Te3u NHIHHTOBM J0FOBOPH €4 IOTOBOPH 33 ONIEPATHEEH HIHHE W TE HE C& MPHIHABAT B
OTYETA 33 (PHHAHCOBOTO CHCTOAHHE HA JpyXKecTROTO.

MHTEDHMHH JAMACH

MaTephanuure 3aMaCH CE OTYHTAT MO NO-HMCKATA OT TaxHata cefecTOMHOCT M HeTHA peanwiyeMma
cTofiHocT. OTHeTHATa CTOHHOCT HE MATEDHANHMTE 3amacH ce DajMpa Ha METOO3 Ha CpedHo-
MPETErNeHaTs CTORHOCT W BENIOYBA EBIHHKHANHTE PAIXO0H MPH IaKYMYBSHE WIH MPOHIBOICTEO, H
TEZH BBLE BPL3KA ¢ MOCTABAHETD HM A0 CEralioTo MECTONMIGHKEHRE H CHCTOAHHE,

Hernara peanusyema cTofHOCT & 0OYAKBAHATA TPOADKHA LIEHA MPH HOPMANHH GWIHEC YCIOBMS,
HAMANEHA ¢ DYAKBAHWTE PASXOOM MO JAPLPIIBARE H MpoJakGa.
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Benexkn KsM GHHAHCOBHA O0THeT

3.

3HaYHMH CHETOBOIHH NOIHTHKH (NPOTLIHKEHHE)

{#) Obe3ueHKa
i) He-depusamuenu Puuancoey armusi

QuHAaHCOB AKTHB, KOUTO He Ce OTYMTa Mo CMPAREMIMBA CcToiHOCT B newanbu 3arybn, ce
NpEpajrnesas EBM BCAKA OTHETHR JaTa, 33 4 Ce MPeUeHM AaiM He CHINECTBYRAT OOEKTHEHM
a0KaIaTencTea 38 ofesuenka. Enun (HHaHCOB akTHB ce cuMrd 33 oBeiUeHeH B ChAyuail, ge Wwa
ODEKTHEBHH N0KAIATENCTRA, YE € BBIHAKHATO CHOMTHE Ha 3arya cien MLPBOHAYATHOTO NpHIHABAHE
HA aKTHEA, H TOBA ChOHTHE € HMAND HEraTHEEH eeKT BEPXY O4YAKBAHHTE GLASIUH NAPHYHM NOTOIH OT
TOIH AKTHE, KORTO MOKe Ja ObAE HANEHKIHO OLEHEN,

UGeKTHRHO A0KA3ATENCTBO, 4e (JHHAHCOR AKTHE (BKMIOYMTENHO KAlHTATOBH LEHHW KHHrH) e
ODEILEHEH, MOKE [ BEIHOYBA HEM3MBIAHEHHE WIH NPOCPOYHE OT WTHKHHEA, NPECTPYKTYPHPAHE HA
IenHMaTa cyma 3a JipykecTBOTO NPH YCA0BHA, KoHTO JIpywecTBoTO He G pasrnesano npy Ipyru
0DCTOATENCTRE, HHIHKALH, 96 ATLHHHKLT HWITH eMHTEHTET LIE HINAOHE B HECHCTONTEAHOCT, THTICATE
Ha AKTHBEH TA3ap 34 JaJeHa UeHHa KHHra. B 100mbiHeHMe, 38 HHBECTHIMA B KANKTANOBA LEHHA KHHMA,
IHAYMTCASH HOH MPOOWTKHTENSH cnafn & crpaeeanneata cTofiHOCT noa  WefiHaTa UeHa Ha
npHaniHBane ¢ 00SKTHEHO 10KaIaTENCTRO 38 0feaueHia.

£ il BIEMONUA

JIpy#eCTBOTO BIUMa Mpel BHA [OKA3ATENCTBA 3a OGE3UEHKA HA KPEAWTH M BIEMAHHN, KaKTo 3a
KOHKPETCH AKTHE, TAKa H HA KONEKTHBHO papHMIle. BeHYKM WHAMBHIYANHD IHAMHMM BIEMIHUA Co
nposepasat 3a cneunpuysa ofesuenxa. BoHukH HHIHBHIVAING THAYHMH KDEONTH H BIEMaHHs, 3a
KOMTO HAMa crnewsduisa obeluedka, cnel ToBa ce [POBEPARAT KOJEKTHBHO 38 00EILEHKE, KOHTO &
BRIHHKHAIMM, HO BCe ome He e uoeHTHgMuMpada. KpeauTHTe M BIeMaHWATH, KOMTO He ca
WHIMBHIYATHO 3IHATHMH, C¢ NPOBEPABAT KONEKTHBHO 32 o0BILEHKA KATO CA TPYITHPAHM 3AEAHO
KPEAHTH H BICMAHHA CBHC CXOIHH XaPaKTEPHCTHKH HA PUCKE.

[lpy npoBepraTa Ha KONEKTHMEHO HWBO 3a ofesuewka, JIPYHECTROTO MAMONIBA HCTOPHYECKHTE
TEHISHIMK HA BEPOATHOCTTA 33 HEMIMBIHEHHE HA 3AMLIKEHHATA, BPEMETO 18 BLICTAHOBABAHE M
pa3sMepa Ha BBLIHHKHANHTE 3ary0H, KOPHTHDAEHU C TPCUCHKATA Ha PBEOBONCTBOTO IAIH CEraliHHTE
HKOHOMHYECKH H KPEOHTHH YCIOBHA CA& TAKHBE, Y€ HMA BEPOATHOCT PEANHWTE 3aryu ma Gnoar no-
roneMH HiTH N0-MATKH OT MPeInoIaraHeTo Ha 6a3ata Ha HCTOPHIECKHTE TeHASHIH,

Jarybata ot obe3uenka 3a GURAHCOR AKTHB, OTIHTAH N0 AMOPTHINPAHA CTOHAOCT, Cé HITHCIARA KaTo
painMKaTa MEXTY HETORATA OTYETHE CTOHHOCT M HACTOMIIATA CTOMHOCT HA OYAKBAHMTE ObICLIM
MAPHYHH MOTOUH, THCKOHTHREHH C OPHIHHANTHHA e(ieKTHBEH MIXBeH NpoueHt. JaryGa or ofezlenka
ce npuiHaBa B neuantu W saryGH W ce OTPA3IABA B KODEKTHRHA CMETKA, HAMATABALUA KPEOMTHTE H
s3emaHisTa. Korato nocneapawo cuburve (Wanp, noaumlaHe OT MUTHAHMEK) HAMANABA laryGara o
ofieltenka, TOBA HAMANEHHE ce oTpassea obpaTho npes newantu  larym.
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3.
()

(i}

3HaYHAMH CHETOBOAHH NOTHTHKH (MPOALIMENHE)
Ofeinenka (mpoaLReHne)

He-hunancosu axmuen

Oryerhute CTORHOCTH WA HeduHakcosuTe akTHBH Ha [IpYKECTBOTO, PAINHUHN OT MaTEpHATHH
JanacH H OTCPOYEHH AaHBMHH AKTHEH, C& MPEMIEHAAT KbM BCAKA OTYETHA JATA C LS 4 CE onpeneiy
[anH MMa NpH3HAIM 3a ofesucHka. B coyual, we culllecTBYBAT TAKWRA NPHIHALM, ce npasi
NMPHONHIMTENHE OLEHKA Ha BHICTAHOBHMATA CTONWHOCT Ha AKTHEA. 3a WeMATEPHAIHH AKTHBH ©
HEOIIPEOENEH MOMNEIEH HHBOT, HIH KOHTO OLIE HEe Ca MOTORY 38 }-'HDTPEEE. BBICTAHORHMATA CToHHOCT
CE ONMpEJend Ha BCAKA FOAHHA MO €AHO H ChINO Bpeme, 3aryda o7 ofellueHka ce MpHIHABA BHHAM B
ciygalf, ge SanaHcoBaTa CTORHOCT Ha eIHH aKTHE HIH ofekT, reHepHpail napr4He noTomn (OTTITT),
9acT OT KOATO € ToH, NpeRHINlEBa HETORATA BEICTAHORHMA CTORHOCT.

BracTasopumara croifHocT Ha aktie win OTII, e no-sHcokata oT Heroeata crolinocT B ynoTpe6a W
COpaBeLTHEATA MY CTOHHOCT, HAMANEHa ¢ pasxona no nponaxba. [TpH ouedkaTa Ha CTOHHOCTTA B
ynotpeba, SeISIMTE NAPHYHY NOTOLUH C& IHCKOHTHPAT 10 CETAlIHATA MM CTOMHOCT, KATO c& npHnara
IHCKOHTOB NPOUEHT NPeAH AaHbIH, OTPa3fBalll TEKYIIHTE OLUCHKM 3a Nalapa, USHATA HA NapHTe BLB
BPEMETO M PHCKA, ceundimyen 3a akTusa uan 3a OFTIIL 3a uenta Ha TecTa 3a oBe3uCHKA, AKTHEN,
KOWTO He MOTAT Oa ObJaT TECTBAHW WHIMBHIYATHO, C& IPYIHPAT 33E0HO B Hafi-MANKATa BLIMOWHA
FPY¥Na AKTHBY, TeHEPHPALIA NAPHYHK NOCTHNAEHHA OT MPOALIKABAIE YIOTPela, KOHTD Ca B ronaMa
CTENEH HEIABHCHMH OT MAPHY HATE TOCTRILTEHHA OT ApYIH axTHes aas OTTIT,

Kopnoparuenste akTued Ha JIpy)KECTBOTO HE reHEpHpaT OTIEAHM MApHUHM NOCTHIJIEHMA W Ce
HinonzeaT or nmoeeue oT eaud O KopnoparueHuTe axties ce pasnpesenst kM OITHI ma
pazymMHa ¥ nocfejobatenta bala  ce TecTeaT 33 O0CIUEHKA KATO 94CT OT TECTA HA CLOTBETHHTE
QU knM KofTo ca pasnpegensHu.

3ary0u ot o0e3leHka ce NpHIHasaT 8 nevantu 1 3aryGu. 3arybu ot obesuenka, npwsnath 3a OITIM,
CE PasNpeNeiaT TAka, Ye 03 HAMATAT OTYETHHTE CTOHHOCTH Ha axTHRHTE B 0GEKTA MPONOPUMOHATHO,

3aryba or ofe3UeHKA, TPHIHATA B NPLIXOAHM MEPHOIM, CE MPOBEPSBA WA BCAKA OTMETHA JaTa 3a
HHIMKAUWW, 4 3ary0aTa e HaMaieHa MAH BEYe He ChlllecTHysa. 3arvba o7 obeiucHra ce
BBICTAHOBABA OOPATHO, AK0 € WMAND MPOMSHA B NPUGAHIMTCIHMTE OLEHKH, WANOTIBAHH 34
OnpeAeNaHe Ha PLICTAHOBHMATA crolinoct. Jary0a or ole3leHka ce BLICTAHOBABA CAMO 0 Takaea
creneH, 4e DaraHcoBaTa CTOHHOCT Ha aKTHBA He HAABMIARA DanancomaTa cTolfHocT, KoATO OW GHia
onpeaensHa, cael NpHCNagaHe Ha aMOPTHIALNA, ako 3aryla ot ofesuenka ve e Gnna NpHIHaBana;
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(3}

{1}
fii

fii}

3HAYHMH CHLTOBOARN NOJNTHEH (NPOIBIEHEHNE)

HeTerkyllin aKkTHEH, ThpAaHH 3a npogakba

HeTerywy akTHEH, HITH TPYTIH 38 HIBa#Iane 0T ynoTpeda, ChCTABEHH OT AKTHRATE W NACHBUTE, YHATO
CTOHHOCT ce O4akea fa OBIE BLICTAHOBEHA OCHORHO upes npolax0a, a We ypes MpoAwMKABalla
ynorpeda, ca kiacH(HUHPAHH KaTo Thpiany 3a nponaxGa. Henocpeacrueno npean knacudmumnpane
KATO [LPAAHH 38 NPONAKDa; AKTHEWTE HAH KOMNOHEHTHTE Ha Tpyna 3a uIB@KIaHe o ynotpeba, ce
OLEHABAT B CHOTBETCTBME CbC CHETOBOAHHTE MOAMTHEM na JpywecTeoto. Cacn Tosa o6HKHOBEHO
AKTHBHTE, WIH IPYNaTa 33 WIBLKIAHE OT YNOTpeDa, e OLUEHABAT MO HO-HHCKATA OT THAXHATA
DasaHcona CTOMHOCT M CIPaBeNTHBATA CTOMHOCT, HaMaleHa ¢ paIxoauTe 3a npojaxta, Beaka saryoa
oT ofesueHka Ha rpyna 3a WiBaklaHe oT ymotpeba ce PAIMPEOSnA KEBM AKTHBHTE W NMACHBHTE Ha
NPONOPLUMOHATHE OCHOBA, C HIKMFOUEHHETD, Ye 3aryfa He Ce pa3npeIent 3a MAaTepHaiHHTe 3anacy,
(HHEHCOBH AKTHEH, OTCPOYEHH NANBUHH aKTHEH H MHBECTHUHOHHY HMOTH, KOHTO OPOTbTAABAT 18 Ce
OTYHTAT B CHOTBETCTBHE ChC CHETOBOJIHHTE NOMHTHEW Ha [pywecreoro. Jarydu ot ofesuenka npn
WEPBOHAYATHO KNacHHOMPARE KaTo Oup#ady 3a mpodamba | nocneneammy newantu waw 3aryBu or
MPEQUEHKE, C& MPHIHARAT B Meuandn U 3arydn, TleuaaGnTe He ce MPUIHABAT HA CTORHOCT NO-TONAMa
OT KyMyIaTHeHATA 3aryla or obezuenka,

Chen KaTo BeAHE® Ca ILHHCHq]HLlI-'I]'JﬂHH E&TQ OIbpHaHH 3a H]Jﬂﬂﬂ}i{ﬂﬂ.. HEMATEPHATTHHTE AKTHEH H
HMOTHTE, MBITHHHTE, ChOPLAREHHATA H ﬂﬁﬂp}'ﬂﬂ-&!lﬂm HE C& aMOPTHIHPAT.

Hdoxons Ha nepcoHana

HMaanose 30 dedlunnpanu snockn

[lnan ¢ nedmHMpaHn BHOCKM € MNaH 3a N0XO0AM Cled HAMYCKAHE, CNOPE KOHTO JPYAECTBO Miauia
BHOCKH HE PYro JAMUE H HAMA HHKAKBH NPaBHH MAH KOHCTPYKTHEHM 3JAOBTHEHHA 0a TUTalma
IOMBAHHTENHH cyMH  cnef Ttosa. [lpaBHTescTBOTO Ha BnArapHa HOCH OTFOBOPHOCTTA 34
OCHIYPABAHETO HA MEHCHH 110 TMIAHOBE 33 AeHHHMDAHH BHOCKW. Pasyoiute no AHTRKHMEHTA Ha
JApy#ecTROTO Ja MPeBeXIa BHOCKH Mo MNaHOBETE 3a deMHAPAHN BHOCKH, CE MPHIHABAT B nevancn
W 2arybi TeryIno,

ITranroge ¢ deunupanu doxodu

Tnat ¢ aedHHUPaHN JOXOH € NAAH 33 NOXONH CNEA HANYCKAHE, PEITHYEH OT [NaH ¢ AedMHHpaHH
BHOCKH. HeTHOTo 3ambmsexue Ha JIpy®eCTBOTO 3a NNAHOBE ¢ AeMHHDAHH N0XOIM CE W3YMCINBA
KATO CE MPOrHOINpa CyMaTa Ha GnellHTe JOXOIM, KOHTO CMYAHTENHTE Ca NPHAOGHIM B 3aMAHA Ha
CHOHTE YCAYTH B TEKYIIHA H MPEAXORHH NEPHOAN; H TOIH I0X0H C& IHCKOHTHPA, 32 Ja CE OIPEen
HETDBATA HACTOALLA CTORHOCT.

Jpy#ecTBOTO HMA 3AIBIAEHHE 32 HIMIAWAHE HA AOXOM [PH HAMYCKAHE HA TE3H CROM CIYHKHTEIH,
KOMTO CE2 NEHCHOHMPAT B ChOTBETCTEHE C MIMCKBAHWATA HA un, 222, § 3 or Konerca va Tpyaa (KT) B
Brarapua. Crofpazdo Ttesw pasnopedbu wa KT, npn npexpaTaeaHe Ha TpyOoBHA IOTOBOp HA
CyKHTEN, NpHAoDHT Npaso Ha neHcHA, paboTomarendT My Hinnama obe3MeTeHHe B pa3Mep Ha OEe
MeceyHH DpyTHH paboTHH 3annatH. B cmywail, 9e paboTHHKLT HAH CTYRHTENAT HMa HATPYTIAH CTaH
ot 10 W noBeYe rodMHH KbM IATATA HA NEHCHOHHpaHe, 00eIMeTeHHETO € B PA3MED Ha IIECT MECEUHM
GpyTHH paboTHH 3aNAaTH,

B Genewka 21 e onoBecTeHa CyMaTa HA TPOBHIAATA,
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(1)

3HaMHMH CHeTOBOAHH NOTHTHKE (IPOObIKEHHE)

JoxoaH HA Nepconana (MpodbIAcHHE)

fiil) Hoxadu npu npexpamasane

fiv)

)

(i)

fii)

Hloxoan npu NpexpaTABaHe ce NPUIHARAT KATO PaIXol, KoraTo JIpymecTsoTo ce & aHTKHPANO ACHD,
Ge3 peanta BELIMOKHOCT 32 OTKa3, ¢ ofMUKATEH NoapoleH WiaH, ¢ KOHTO WK A2 NpexpaTH paGoTHH
OTHOMEHHA TPEAH HOPMANHATA [(aTa HA MEHCHOHMPAHE, WM 13 NpeloCTaBH o0e3UIETEHHA MpH
NpeKpaTABaHE, B DPEIYATAT HE NPeii0OWeHHe, HampaseHo 3a HackpyaBaHe Ha DoGposonHOTO
uamyckase. [loxomu NpH npexpatisade 33 100pPOBOMHO HANYCKAaHE ca MPHIHATH KaTO Pa3Xof, ako
[lpy#ecTBOTO € OTHPABHIO OHHUHATHO NpeanoweHHe 3a ToGPOBONHO NMPEKPATABAHE, W € REPOATHO,
ye oepraTa e G508 npHeTa, a GPOAT Ha NIPHENMTE MOMXE 14 Ce OUEHH HalexnHo, Axo obelmeTenus
C& OnT#ET 32 moseue oT 12 Meceua el Kpad Ha OTYETHHA NEPHON, TE CE JHCKOHTHPAT A0 TAXHATA
HACTOAINA CTORHOCT.

Kpamiocpounu d0xo0u wa naemu auya

3annLmKeHHA 32 KPATKOCPOMHHMTE A0OXONH HA HAETH NHLA Ce OLEHNRAT HA HeIMCKOHTHpaHa Gaza W ca
DTYETEHH KATO Pa3xXol KOFaTo CEBPIAHWTE ¢ TAX YCIYTH ce Npeacctasar. [lacHB ce MpHIAaBa 3a
CyMarta, KOATO ¢e ovakpa aa ObAe WINNaTeHa No KparkocpoueH GOHYC B NApH WAM MIaHOBE A
pasnopenenenue Ha neuanbara, ako JpyKECTBOTO MMa MPABHO WIH KOHCTPYRTHEHO S3iLUKSHHE OA
SAMTATH TA3H CYMa KaTO PE3YIITAT OT MHHAMH YCNyrH, MPEOOCTaBeHH OT CNY#HTEN, H 3aTblKeHHETO
MOME A CE OLEHH HANCHAHO,

ﬂp}'KEETEGTD NMpHIHABA EdTO 3ANBLIMCHHE HENHCKOHTHDEHATE CYMA HA OUCHEHHTE pasxold no
NAATEH FOIHUIEH OTMYCK, OYMAKBAHH A3 ObLOAT 3amTaTeHd Ha CIYHHTENNTE B 3aMAHA HA TPYOA HM 33
HIMHHATHA OTHETEH NEPHOI.

fTposuzun

[posusns ce HauMciasa B coydawte, KoraTo JIpyAecTEOTO MMA MPABHO WIH KOHCTPYKTHBHO
JAORIACHHE B PEIYITAT OT MHHAMH CHOMTHA, M & BEPUATHO MOrACHBAHETO HA JaObIKEHHETO Ja ct
OCLIUECTEN 34 CMETKA HA WIXOOALL MOToK 0T HKOHOMHAMECKH Nonid. [TpoBHIHHTE ce ONpeaensT upes
OMCKOHTHPaHe HA OYAKBAHH OBJEUIH NApHYHH MOTOUM Ha Ga3a MHXBEH MPOLUSHT MPEdH DaHBLM,
KOHTO OTPE3SBA TEKYIUATA NA3APHA CTOHHOCT Ha NapHTe BEE BPEMETO M PHCKOBETE, CNIEUMHYHY 3a
JAMBIHEHHETO,

Fapanyuu

[1poBHIHH 38 rapaHiidy ¢& MPHIHABAT KOTATO CRLPIAHHTE C TAX OPOOYETH HAH YCIYrH ¢a NpoIaieHH.
[MpoenanuTe ce GasMpar HA MCTORHYECKH JARHW 38 TAPAHLMHTE W HE MPETErNAHE HA BCHYKH
BBIMOMHH CIYYHAH C BEPOATHOCTTA T 1A C& CIYHAT,

Cadelnu cropose

KvaeTo e BepoATHO ONpESencH HINOAAW MOTOK, CHALPAALL HKOHOMHYECKH NON3M, A3 Onae
Heo0XoAHM 33 MOKPHBAHE HAa JAUbMMeHHe no cuiaefen cnop, JpywecTBOTO NpH3HABA NPOBHIMA,
[lposuanara ce 0aiupa Ha Hai-nofpata OuUSHKA JadeHa OT FOPHOHYMECKMTE ChBETHHLUM Ha
lpymectsoTo. B chnywaHTe, KOTATO HE MOWe A3 Gbie HANpaBeHa HANEWAHA OLEHKA HA PA3MEpa Ha
JANBITHCHHETO, TO C& ONOBECTABA KATO NOTEHIHATHO JANEARKEHHE,
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3HAYHMH CHETOBOAHA MOAMTHEH (MPOILIKENHE)

Ipuxosn

lIpuxoou om npodaxcéa na crmoxu

[lpuxoan ot npogamxGaTa Ha CTOKH CE NpH3IHABA MO CrIpaBsTHEA CTORHOCT HA NOMYMEHOTO HIH KOETO
C¢ OHaKkBA [a C& MOMYWH BRIHATPRKIACHHE, HAMANCHO ¢ BLPHATHIE CTOKM, OTCTBIKM WiH pabaTh.
IMpuxon ot npopaxba HA CTOKH ce NpH3HABA B neyantu M 3ary0H B MOMEHTa, KOTATO CHIIECTBEHHTE
PHCKOBE M COOCTBEHOCT Ce MPEXBBPAAT KEM KYMyBaua, NonydasaHeto Ha BBIHAMAKIEHHETD €
BEPOATHO, CELPIARKTE PasX0IH H BRIMOKHHTE BPBIIAHHA HA CTOKH MOTAT A C& ONPEAEIAT HALHKIHO,
HAMA NPOTBIKABAING Y4ACTHE B YNPABNEHHETO HA CTOKUTE, H CYMETE Ha TTPHXONA MOMKE 1a ce HIMeEpH
HAOEH IR0,

[TpexBEPASHETO HA PHCKOBETE H HIFOOHTE BAPHPAT COOPE] KOHKPETHHTE YCIOBMA HAa JOTOROpa 34
npogaxba. 38 MO-rONAMETA YacT OT NponawbMTE HA CTOKH OT Hpy#ecTaoto, NpeXBbpnsHETO
ODHKHOBEHO Ce WIRLDIIEA C NPEOARAHE HA CTOKHTE Ha KVIIYBAYA B CKIada Ha [pyaecTroTo.

Hpuxedu om yeayzu

lNpexoanTe oT NpeAOCTABEHH YCAYIH e Npu3HaparT B nevand W 3arybH NPonopuHONANHO Ha CTENeHTA
HA 3ARLPIIEHOCT HA COCNKATA B JEHA HA WIrOTBAHE HA OTYeTa 33 (IHHAHCOBOTO CheToMHMe. CTeNEHT:
HA 38EBPWIEHOCT OGHKHOBEHD Ce ONPEMENA NOCPENCTROM AHANNS HA HiBLpLIEHATa paboTa.

Hpuxodu om Remucuonnu
Koraro [pyxectsoTo neficTER B Ka9eCTBOTO CH HA areHT, a He HA NpHHUKNEN M0 AAAeHE TPAHIAKIHA,
NPHIHATHAT NPHX0/ € HETHATA CYMA Ha KOMHCHOHHETE, NoNTydena o JpymecTeoTo.

[laawanua no JHIKHIOBH GOTOBOPH

InamaHAATA NO ONepaTHBEH NHIHHT C& NPHIHABAT B NeyantH u 2arybu Ha Gasa auHeifHus Meton 3a
NEPHOMA HA NH3HHTOBKA J0reBop. [lonyyesn nonsNHUTEHI IIAWAHIA CE NPHIKARAT KaTo HEpa3aenHa
YacT OT O0IIHTE THIHHIOBH PAYXO0H NPe3 NEPHO/E Ha JOTOROPA,

MuHHMANHHTE THIHHTOBH BHOCKH M0 (JHHAHCOB THIHHF ce paInpefendT Mex Iy (PHHAHCOBH Pasxolmn u
HAMANABANE Ha HEypEAeHuTe 3AILIKeHHN, DHHAHCOBHTE PA3INOIM CE PAINDEMCIAT KbM BCEKH NEpHOl
3 BPEMETO Ha NM3HHTOBHA CPOK Taka, 4e 1a & NOCTHIHE MOCTOAHEH MEPHOIHYEH TMXBEH NPOLEHT Ha
OCTATBEA OT 3AMLKSHAETD,

YCNoRHHTE NHIRHTOBH NAAMmMAaHNA C¢ OTYHTAT KaTo Ce PEEHIHDAT MEHHMANHHTE AHIHHTOBH ONAAHAE
3@ OCTaTETHHA CPOK HE MHIHHTE, KOTATO KOPEKLMATA M0 THIMHTA 2 MOTELPASHE.

{Inpederane daru dadeno cnopasymenue ChOBONCH RS

Ilpy en3uuksane Ha cnopasymesneto, [JpywecToTo ONpENend Jand TO e, HIW ChIBPHKA JTHIHAT.
KOHKpeTeH aKTHB € NpeAMET Ha JIMIMHT, aKD WIMLIHEHHETO HA CAOPAIYMEHHETO 34BMCH OT
H3MOI3IBAHETO HA TO3M onpeneneH aKTHB. CROpa3yMeHHEe NPEICTARNABA NPElaBaHE HA MPABOTO Ha
MOI3BAHE HA AKTHEA, 3KO CMIOPAIyMEHHETO NpedocTass Ha [IpymecTBOTO NPABOTO Na YNpamHABa
EOHTPON BEPXY YToTpedata Ha Ga30BHA aKTHE,

[pH BR3HHKBAHE HIM Creln MOBTOPHA OUEHKa Ha COOPAsYMEHHETO, [IpYKECTBOTO PAINASAT NNALMAKNNE 1
ApYTH WIUCKBAHH BEIHAMPAAUIEHHA MO TOBA CHOPasyMEHHE, HA TAKHEA 3a MH3HHI, M TAKHEA 1a apyTH
IEMEHTH, Bb3 OCHOBA HA OTHOCHTETHHTE MM CrpABELTHEY cTOHOCTH. Ako JlpyHecTroTO JaKmoOuN, Ye
33 JajeH $IMHAHCOB THIHHT & HeFBIMOMHO Na ce PA3NENAT MIAMAHHATA HAASHIHO, EKTHE H TACHE ce
TNPH3IHABAT B PA3MED, paBeH HA CTIpaBELNHBATA CToliHOCT Ha OazomMa awtve. CIed TOBR MACHERT of
HAMA[NEE, KOTATO CE HIRBDUIRAT MIAIMAHHWATAE, H CE TIPHIHABA BMEHeH QIMHAHCOR pasxon FLPXY NacHea
KATO €& W3NOM3BE AHNEPEHIHATHHAT JIMXBEH MPOLEHT Ha HpyxecTBOTO,
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3HaYHMH CYETOBOIHH NOTHTHEH (NPOILIKeHHAE)

(M) PHHAHCOBH NPHIOAH H PAIXOAH

(1)

DHHAHCOBHTE MPHXOOH BRKMOYBAT MPHXOON OT NHXBH Mo HHBECTHPAHHY CPEICTRA. ﬂpuxm OT JIHXBH
CE MPH3IHAEA B MOMEHTA HA HAYHCIABAHETO MY 110 METOIA HA f.‘Et.'I-E‘:l'l'THEHaTa JHXBA,

{HHAHCOBHTE DAIXO]M BKIOYBAT PAIXO/M 33 THXBH 110 386MH H PA3XOIH B PEIYITAT Ha ¥BEAHYEHHE
Ha JAMLIKEHWETO, CNBNCTBHE HA NpuliiikasaHe C eIWH MEpHON Ha [artara, ONpelencHa sa
peanHINpaHe 3a MPOBM3IMH. PasxooW 00 3a8MH, KOMTO HE MOFAT Ja CE OTHECAT MPAKO KBM
NpHACGHEAHETD, CTPOHTENCTBOTO MM MPOHIROACTREOTO HA OTTOBAPALL HA YCIOBMATA AKTHE, ce
npH3Hasar B nevanty ¥ 3aryu KaTo ce HIMOM3IBA METOALT HA ehEKTHEHHA NHXBEH NPOLEHT.

Teuantn u 3arybH oT BANYTHH KYPCOBH DA3IHKH C& OTHHTAT Ha HeTHa Dasa,

HankLe BLpXYy newaabara

HawbkbT BHpxy newanbara 3a roAHHaTA OPEICTARNARA TEKYINH H OTCPOYEHH TAHBUN, JaHBEBT BRPXY
nesanbara ce NpHIHaga B Nevantu u 3arybu, ¢ HIKMOYEHHE Ha TO3H, OTHACALL CE 38 CTATHH, KOMTO ca
NPHIHATH JHPEKTHO B COOCTBEHNA KATKMTAN, HNH B APYT BeeobxBaTen aoxom.

TexymuaT pawuk e OYaKBaHOTO NAHBUHO NAAIE@HE BEPXY obnaraemara newanfa 3a roamsara,
Npunarafiki IAHBYHHTE CTABKM B CHIE KbM JATATA HA M3TOTBAHE Ha (PHHAHCOBHA OTUET M BCHYKH
KOPEKLHH 33 IhAXHMH IaHBIH 38 NPEIXOIHH rOAMHH. OTCPOUYEHHTE JaHbLK C& HIYHCIABAT Upel
GATaHCORKA METON BBDXY BPEMEHHHTE PAINHKH MEXIY CYMATA H3 AKTHBHTE M NACHEHTE, HINON3BAHA
38 UeNHTE HA HINOTBAHETO Ha (PHHAHCOBMA OTYET, H CYMATa HIMOM3IBAHA 34 MAHBYHH LETH.

DTCFCI'IE‘H AaHBK HE C¢ NIPHIHABA 33 BPEMEHHH PA3fTHKH OT MLPBOHAYATHO NPHIHABAHE HA AKTHEH H
MacHEH NpH COBNKA HE JACATALIA MedantH H '331'}"5". HHTO 38 CHETOBOOHH, HHTO 33 JAHLYHH LSIH.

CyMara Ha OTCPOUEHHMTE NAHBIM ce Ga3vpa Ha 0YAKBAHETO TE 4 CE PEATHIHDAT HITH MpHCTAAHAT,
HIMON3BAKN NPUACKHMHTE KeM JaTaTa Ha OTHETa 33 (PHHAHCOBOTO CHCTORHWE NANLUHM CTABKH.
OTcpovennTe 1aHb9HKH aKTHEW W NACHEH CB HETHDAT aKO HMa NMPABHO OCHOBaHWE 34 HETHpaHe Ha
TEKYIIH [AHBYHH AKTHBH W MacHBH WIHM Te3d OAaHBUHHM AKTHEH W MECHBH INe C& peanMIMpar
ETHOBPEMEHHD,

AKTHE [0 OTCPOYCHM [AHBUH C& HaUHCIABA CAMO 10 pa3Mepa, 10 kolTo ¢ BaIMOWHO Ghiema
obnaraesa neyanba ga Oble HANHYHA NPH YCNOBHE, Y€ HEMIMOMIBAHATE TAHLYHH 3aryGH H KPEIHTH
MOTAT Ja 6BOaT HIN0M2BaHH. OTCpoYeHHTE AaHbUHK AKTHEH CE MPErSKIAT KbM BCAKA OTUETHA faTa
W C& HAMATARAT JOKOIKOTO HE € BEPOATHO NoBeve ObALwA HINOAA 14 GhAe PEATHIHpaHA,

TTph onpeaensneTo Ha TEKYIIHTE H OTCPOMEHHTE AatbuH JpyHecTBOTO HINON38A CUETOROAHATA Dasa,
onucaHa B Denexxa 2 no-rope.
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3a ropuuaTa, NpHKIKOYEAMa Ha 3 aexemepa 2012 1,

Benewkn KbM GHHAHCOBHA OTHET
J.  ZAauHMH CYETOBOOHH NOIHTHKR (IPOALIKEHHE)

{0) HOBH CTAMAADPTH H PASACHEHHA, KOMTO HE CA NPHJI0KEHH N0-PaHO
Cmandapmi 4 paincuenus, 1e11l 8 CHAG 8 MEKYR{IA OMYemen Hepuad

Crennute M3IMEHEHHMA KBM CHILECTBYBALIYM CTAHAAPTH, H3naneun or CMCC u npueru ot EC
CA BE3H B CHIIA 38 TEKYIIHA OTYETEH NEepHOI:

s Hamenenna wa MCDPO 7 Dunancorn HHeTpyMentH: OnopecTaBane — NpexsbpiAHE Ha
unancosy aktusu, npuery ot EC na 22 noemepu 2011 (B ciia 3a roaMiuHyu NepHOM,
sanouBalld Ha WM caen 1 wonu 2011).

IlpuemaneTo Ha Te3l HIMEHEHHA KBM CHILECTBYRAIN CTAHIAPTH He € NORE0 A0 TMPOMEHH B
CHETOBOAHATA noaWTHKA Ha JIpyikecTROTO.

Cmandapmu u paircienud, uioadenu om CMCC u npuemu om EC, koumo sce oute ne ca
GAeITH 6 CuAa

Cnensnre MCPO, nsmenenns va MCDO o pasacnenns ca npuetH ot EC keM gartara Ha
0noBpABAHE HA HACTORIIMA (PHHAHCOB OTYET, HO BCE OILE HE C& RIeH B CHia:

¢ MC®O 10 Konconuaupaun dunancoss orverd, npuer ot EC Ha 11 sexemapu 2012
(B cHna 3a rogHIIHKE NEPHOMH, 3anoyBaiy Ha MM cnel | sHyapu 2014);

¢ MC®PO 11 Ceemecrun asramumentn, npuer oT EC na 11 zexemepu 2012 (B cuna 2a
FOOHITHH MEPHOIM, 3aNno4BaliiH Ha MK cnen | avyapu 2014);

e MC®O 12 OnosecTABaHe Ha [AANOBE B [APYrH MpeAnpHATHA, npuer or EC
Ha 11 mexkemepu 2012 (B cHTa 38 rOAMIUHK MEPHOAM, 3aMOYBAlUM HA WMIH Cclen
| auyapu 2014);

* MC®O 13 Ouenapate no cnpaseqiuea croiinocet, npuer ot EC na 11 nexemspy 2012
(B CHJIA 33 rOOHIIHH NIEPHOIH, 3aM0YBaluy Ha WK cien | anyapu 2013);

¢ MCC 27 (peew3upan npe: 2011} Muouemayanuw twnancoen otsetn, npuer or EC
Ha 11 nmexemppH 2012 (B cHIA 32 TOOHIIHE MNepHOOH, 3&Mo4YBAlH HA WAH Crend
| anyapy 2014);

s MCC 28 (peen3upan npes 2011) Mupectuuun B acouMHpaHH H CHBMECTHH NPEANPHATHS,
npuer ot EC Ha 11 nexemepu 2012 (B cuna 3a rogHIIHE NEpHOIH, 3AN0YBALIM HA HIH ClTef
1 anyapu 2014);



“AH CTAWJI” EOOJ (MDHHAHCOB OTYET
3a roaHBaTa, npHKkIysala na 31 nekemsapd 2012 r,

Benesky kv GuHAHCOBHS OTYET

3. IHauMMH CHETOBOAHH NMOJHTHKH (MIpoNLIEenne)
(0) HoBH cTAHIADTH ¥ PA3SCHEHNS, KOHTO He ¢ TIPHAMKENH N0-PAHO (NPodBTHEHHE)

Cmandapmu u pasacrenun, uidaderu om CMCC u npuemu om EC, Koumo sce owe ne ca 8111l &
cuia (npodeancenue)

* MHamenenns ra MC®O | [punarave 3a mepeu nut Ha MC®O — xunepundnauus u
NPEMAXBAHETO HA (PHKCHpaHM JaTH 3a OPYIKECTBA, NPWIAramK 3a MbpeH meT MCOO,
npuetd 0T EC na 11 nexemepn 2012 (B cuna 2a rogMiuHy NepHONM, 3aNOYBAINH HA MAH
cnen 1 auyapu 2013):

s Mamenenna na MCODO 7 ®unancosn wHeTpymenTH: OnosecTaBaHe — HETHpaHe Ha
jiHHAHCOBH aKTHBH H QHHaHcoed nacuew, npwetH oT EC Ha 13 aexkemspn 2012
(B cHNa 2a rOAHIIHH NEPHOH, JAMOUBAINY Ha WK cnen | auyapu 2013);

¢ Mamenenna va MCC | Ilpeactassane Ha diHHAHCOBM OTYETH — NpeicTaBsHe Ha mepa oT
npyr sceobxraren moxos, npuet ot EC Ha 5 woun 2012 (B cHia 3a FONMIIHM MEPHOIH,
3anoYBaid Ha UK caen | wonm 2012);

e Hamenenus Ha MCC 12 Jlawsum Bupxy 10X0/18 — OTCPOYEHH QAHBLUMN: BH3CTAHOBMMOCT Ha
akrued, npueTH oT EC Ha |1 nexemepu 2012 (B cHia 3a rOQHIIHK NEPHOIH, 3aN0YBALITH
Ha WM cnen | auyapu 2013);

* Mamenenua na MCC 19 Jloxond Ha waeTw auua — nogo0pedHs nNpH OTYHTaHeTo Ha
ACXOAMTE cnejl Hamyckane, npuetd oT EC Ha 5 onun 2012 (B cuna 38 ronMmHE nepuoH,
3aM0YBAINH Ha UM cnel | aayapu 2013);

o Mamenenna Ha MCC 32 OunancopH HHcTpymenTw: [lpegctassne- Hetupane Ha
(uHaHCOBM akTHBH M duHancosu nacueH, npHerH ot EC na 13 gmekemepu 2012
(B CcHIa 33 rOOHIIHH NEPHOIY, JaN0YBallH HA WK cnen | aevapu 2014);

¢ KPMC®O 20 Pasxonu 3a oTcTpaHspaHe Ha TOBBPXHOCTHHA CNOH B NPOM3BOICTEEHATA
daza Ha oOTkpuTa muHa, npuwer or EC wma 1] Aekemepn 2012
(B CHJIa 3a rOAMIIHH NIEPHOIH, 3aN0YBaLLH HA WK cied | anyapu 2013).

Hpy:xecteoTo e H30pano 1a He NpHeMa Te3H CTAHAPTH, H3MEHEeHHS M PasACHEHHA NPEIH
[ATATA HA BJIH3AHETO MM B cHia. JIpyKecTBOTO OHYAKBA MPHEMAHETO HA TE3HW CTAHNAPTH,
H3MEHeHHA M Pa3liCHEHHA /la He OKaKE ChLUeCTBEH e(eKT BBPXY (PHHAHCOBHA OTHET Ha
JIpy’KECTBOTO B MEPHOJIA HA ITEPBOHAYAIHOTO HM MPHIIATAHE.



“AHW CTAIT EOO DHHAHCOB OTYET
3a roaxnara, npuknodBaina ga 31 aexemeps 2012 r.

Benexkn kM @HHAHCOBHA OTYET

3. BHAMHMH CUETOBOAHH NOMHTHEH (IPOILKENHE)
(0) HoBH cTaHIAPTH H PAIHCHEHHN, KOHTO HE €A MPHIMKERH no-paHo (NpoabaKeHHe)

Cmanoapmu u pazscienys, uzdaoenu om CMCC, koumo sce owie ne ca npuemu om EC

Honacrosmenm, MCPO, npuetn ot EC He ce paznW4apaT CHILECTBEHO OT Te3M, [IPMETH OT
CMCC, ¢ H3KTOYeHHEe Ha CEIHHTE CTAHIAPTH, UIMEHEHHA HA ChILECTBYBALLN CTAHIAPTH H
Pa3ACHEHHA, KOHTO BCe olle He ca onobpeny oT EC kuM natata Ha onofSpsapaHe Ha HACTOANINA
(FHHAHCOB OTHET:

» MCOO 9 DHHAHCOBH MHCTPYMEHTH (B CHIA 38 MOMHIIHH NEPHO/IH, 3aMo4Ballid HA WITH ¢iel
| auyapu 2015);

e Hamenenna na MCQO 1 Tpunarane 3a nepeu nut ia MC®O — [pasuTencTaeHH 3aeMH (B
CHJTA 38 OJHINHM MepHOIY, 3an0Y4BaAITH HA WK cien | anyapu 2013);

» Hamenenna Ha MCOO 9 Dunancosn unctpymentd 1 MCOO 7 OHHAHCOBU HHCTPYMEHTH:
OnopsectaBane - 3aIBDKHTENHA AT 32 BIM3AHE B CHIIA M [IPEXOAHH ONOBECTABAHMA,

* Hzmenenns Ha MCPO 10 Konconuampanu duHancosH ortdetw, MCDO 11 Chemectuu
aHrwKUMeHTH W MC@O 12 OnobecTaBase Ha AATOBE B APYTH IIPEANPHATH — NPEXOIHH
pasnopenGH (B CHIA 3a rOIHWIHH NePHO/M, 3aN04BaI Ha Wik enel | anyapu 2013);

s Hamenenua va MCDO 10 Konconuawpauu dunancosu otdetd, MCDO 12 Onosecrapane
HA fAAnome B ApyrH npeanpuatad H MCC 27 Muanuewayanhu duuascorw otuerw —
HHBECTHLUHOHHH [PYECTEE (B CHI4 33 FOAWIIHH TEPHOOM, 3aMOYBAIIH HA WIM cheqg
1 auyapu 2014);

* HM3aMeHeHHs Ha pasnuuynM crannaptd [lopoGpenns ma MC®DO (2012), nponstHuamy ot
roaMiIEEg f1poekT 3a nofobpenna Ha MCOO, nyGnukyean Ha 17 mai 2012 (MCDO 1,
MCC 1, MCC 16, MCC 32, MCC 34) 0CHOBHO ¢ LT OTCTPAHABAHE HA MPOTHBOPEYHA M
W3IACHABEHE HA (OPMYIMPOBKATA (M3MEHEHWATA Ca NPIIOKMMH 38 TONMIUHK NEPHOIH,
3anouBalliM Ha unM cnen | anyapu 2013).

JpyxecTBOTO OYaKBa, Y& MPHEMAHETO HA TE3H CTAHAAPTH, HIMEHEHHA HA CBHIIECTBYBALLMTE
CTAHIAPTH H PA3ACHEHHA HAMA [a OKWKE ChIUECTEEH eekT BLpXy (HHAHCOBHA OTHeT Ha
JlpyecTBOTO B NEPHOAA HA MEPBOHAYANHOTO WM MpUiaraHe,

B CBIIOTO BpeME, OTMHTAHETO HA XeMKHPAHETO, OTHACALIO ceé 0 mopTdednn oT gHHaHCORH
AKTHEH H [IACHBH, YHHTO NpHHUMNY He ca npuetH ot EC, e Bee owe HeperyaHpaHo.

Cropen npeneHkata Ha JIpyxecTroTo, mpHmaraHeTo Ha OTYMTAHE HA XEKWPAHETO 3a
noprdeiiny ot (MHaHCOBH aKTHBM W TacHBH cbiacHo MCC 39: duHaHCOBH HHCTPYMEHTH:
[NpusnaBane 1 oneHARaHe, HAMA 13 OKaMe CHILECTBEH EEKT BEPXY (PHHAHCOBHA OTHET, AKO ce
MPHIOAKH KbM OTYETHATA NATH.



“aH CTAINT” EOOJ MHHAHCDB DTYET

3a roaunara, npukadsaiua na 31 nexemepn 2012 r.

Beneakn KM QHHAHCOBHS OTYET

4,

(i)

OnpenensHe HA CNPABELINBHTE CTOHHOCTH

Haxon OT CHeTOBOAHWTE MONMTHKH M ONOBECTABAHWA WINCKBAT ONPENENSHE HA CrpaBeliHBH
CTOHHOCTH 3a (MHAACOBH M 38 He-hMHavcoRW akTHBM M nacued, Cnpasennued cTolimocTd ca
ONpeneey 33 NEJHTE HA OTYHTAHETO W ONOBECTABAHETO Ha Gazata Ha cnenuuTe Metonu. Korato e
OPHACHKHMO, B CLOTBETHHTE DENeswkd ¢ OnoBecTeHa DONMLAHMTENHZ MHOOPMALMS 38 NONYCKAHHATA
HANpPapeHH IIPH OTPEJENAHETO HA CIPABELIHBHTE CTONHOCTH Ha CEUMHMHIA AKTHE WIH MACHB.

Twpzoscxy u Opyza 83EMaOHUA

CnpaseiHBHNTe CTORHOCTH HA THPTOBCKH M ADYIH BIEMAHUA C& ONPEIend KATO HACTOMINATE CTORHOCT
Ha GLaeniuTe MapHYHH NOTOLM IMCKOHTHPAHH C [A%aPHA THXBA KBM NATATA HA OTYETA 32 (HHAHCOBOTO
CRCTOSHHE.

{ii) He-oepusamuanu hurancos 30001008H4A

Cripaee/UIHBEMTE CTONHOCTH, KOMTO CE ONPENENAT 33 LENHTE HA ONOBECTABAHETO CE WIUMCIABAT Ha
GasaTta Ha HACTOAIIATE CTORHOCT Ha GRASIIH NAPHYHK MOTOLH HA MIABHHLH K THXBH THCKOHTHDAHH C
Na3apeH MHXBEH NPOLENT WeM faTtata Ha Gananca, 3a GUHANCOB AWIHHT NAIAPHMA NHXBEH IPOLEHT C&
onpenens Ha DazaTa Ha CXOAHH JHIHHIOBH JOTOBODH.

¥npaenensne Ha (PHHAHCOBHA PHCK

Jpy#HecTBOTO HMa SRCMOZHIMA KhM CREAHWTE DHCKOBE BBLIHHKBAINHN OT YHoTpeOaTa Ha (HHAHCOBH
HHCTPYMEHTH:

®  KPEOWTEH DPHCK

® HKBHIEH DHCK

®  masapeH PHCK,

Tasm Genexcka NpeacTaed HHII:IJGPMEHIIR 32 CECTIOZHLIHATA HA ﬂp}'H{ECTBGTD EbM BCEKH £0HH OT TOPHHTE
PHCEOBE, UETHTE Ha ,H'IJ'}-'}\I{El:'l"]!wl:hT{:If MOTHTHEH H MPOLECH 33 H3IMEPBRAHE H YIPARMCHHE HE PHCKA, H
YIIDABNEHHETO _HE KanuTana Ha ,EP}"HII&CI‘B{JT& JoMAHWTENHH KOAHYECTREHH ONOBECTABAHHA CA
BRIHYEHH B GEMEHKHTE KbM lItIH'HEHEDBHH OTYET,

PrEOBOACTROTO HOCH OTTOBODHOCTTA 33 YCTAHOBABAHE M VODABMEHWE HA DHCKOBETE, € KOMTO Ce
cinbckea [pywectsoro. TasH NONHTHKA YCTAHOBABA THMMTH 33 NOEMAHE HA PHCKOBE TI0 OTAENHH
BUAORE, AedWHMpA MPARMNA 32 KOHTPOJ BPLPXY PHCKOBETE H ChOTBETCTEME ¢ YCTAHOBEHHTE ITHMUTH.
Tesn NONHTHKM NOLISHKAT Ha NEPHOOHYHA MPOBEPKE ¢ LEN OTPAIABAHE HA HACTLIHIM HAMEHEHHA B
Ma3apHUTE YCIOBHA W B DefiHocTTa Ha JlpysecTroTO.



“Al CTARI” EOO], DHHAHCOB OTYET
3a rogunarta, npuEMoYBanla Ha 31 Jexemppu 2012

Benesys KM PHHAHCOBHSE OTYET

5. ¥npasneune Ha GHHAHCOBHA PACK (MPOIBIGREHHE)
Kpennten puex
KpeauTHHAT pHek 3a JIpYy®ecTBOTO Ce CHCTOM OT PHCK 0T (HHAHCOBA 3arya B CHTYALMA, NPH KOATO
KTHEHT WIH CTPAHA MO (HHAHCOB HHCTDYMEHT HE YCTIee [a W3ITBIHH CHOMTE AOTOBOPHH 3aibiKeHHA.
KpenwTHHAT pHCK TPOM3THYA OCHOBHO OT BIEMAHMA OT KIMGHTH M HHBECTHUMH BLE (HHAHCOBM
HHCTPYMEHTH,

Biemanun om wiueamu

EKCMOIHUMATA KbM KPENMTEH DHCK € B PE3YNTAT HA HHAHBHIYATHWTE XapaKTepHCTHKM HA OTAENHHTE
KIHEHTH, Ta3u eKCNOIHIMNA CHINO TAkE MOZKE [Ia 3JABHCH OT DPHCK OT HEMTAllaHe IPHCHLL 38 HHAYCTPHATA
HAH 33 BRTPEINHHA nasap, Ha koitro Jlpywectoro omepupa. Ipuxoawte ma dpywecteoro 3a 2012 u
2011 r, ca pesynTat choTEETHO 99.6% K 100% 0T npoga#0H & cTpaHaTa.

KpenwTHata nonuThka Ha JIpyKeCcTROTO NpeABMXIa BCEKH HOB KIHEHT Ja ce npoyysa 3a
KPeauToCnocobHOCT MPEny Na Ce NPENNOKAT CTAHAAPTHATE YCIOBHA HA NOCTABKE M IUIAIAHHA, AHATHa
tia JIpy#ecTBOTO BRIOYMBE, HO HE C& OFPAHHYABA C ONPENEAHE HA KPEAWTHHW AHMHTH M CPOKOBE 33
IUTaTiaHe HE BCHYKH KAHEHTH. Tesw THMWTH ce Npermesiar Ha TpumecedHa Oaza. KNHeHTH, kouTo He
MOFaT [a C& BMECTAT B KPHTEPHHTE 33 KPeAHTOCMOCOOHOCT MOraT fa WIBLDIIBAT NMOKYTKM Cpemmy
sannaimaxe B Dpoi,

Hpy#ecTBoTo OTYMTa of€3USHKA, KOATO MpPENCTABIABA OYaKBAHWTE 3ary6H N0 OTHOWEHWe Ha
THERTOBCKHTE H IPYIH BIEMAHHA H HHBECTHLME (aK0 MMa Takupa). OGe3ueHKaTa ce CHCTOM OCHOBHO OT
KOMTMOHEHT, KOHTG CE OTHACA 33 WHIMBHIYANHO 3HAYHMH EKCMOIHUMH W KOJEKTHBEH KOMMOHEHT 2a
3ary0a 3a rpynM CXoiHM aKTHBH IO OTHOLIEHHE Ha 3ary0M, KOWTD ¢A BHIHHKHAIH, HO BCE OUIE HE CA
HISHTHOHUMpaHH. KONEKTHBHHAT KOMTIOHEHT ce onpelend Ha 5a3a MCTOPHYECKH NAHHN 34 MAamaHuaTa
110 CXOAHK (IHHAHCOBM AKTHEH.

Hugecmuyu
Jlpy®ecTBOTO OTPAHMYABA EKCNOIHLMATA CH HA KDPEAMTEH PHCK KATO HHBECTHPA CaMD § OaHKOBM
AENOIHTH € MATYPHTET 10 30 gHu,

laparwyuu

[lonurryara Ha [lpywecTsoTo & na nasa GUHAHCOBH rAPAHLH CAMO CNEN NPENBAPHTENHO ojobpeHne o
cobereennunTe, KoM 31 mekemapu 2012 r. uMa wapanewa DaHxopa rapaHUMA, [PEA0CTABEHA KaTo
ofiesneuenne mo Joroeop 3a HaeM Ha Thprosckd mnomy 8 Cepanka Uenrsp o7 15.03.2010r., kakTo B
Gaxkopa rapaHuMs npejocrasena xato ofeinedense no Jorosop ¢ Mofwiren EAJL ot 17.08.2011r.
{K®m 3| -aexemepr 2011 r. wMa wipaneHa GaHKOBAa rapaHUMd, TNPeJOCTAREHA KATO obeinedeHHe no
Joroeop 3a HaeM HA ThproeckH miomM g Cepauka Llentsp or 15.03.2010r., kakto u GaHKOBa TADAHIIHA
npeaocTasera kato obesnedenne no Jorosop ¢ MoBurren EAJL ot 17.08.201 1r.) (enx Genewxa 17).

JInkeHOeH pHCK

JIMKBHACH PHCK BRIHHKEA MPH MOM0KEHHE, ve JIDVHECTROTO HE HUTRIHKY CBOMTE IATLIKCHRA KOFATO T8
CTAHAT MINCKYEeMH, JIpyReCTROTO NPHIATa NOAXOD, KOHTO A3 OCHIYPH HeobXOAHMMHA THKEAAEH Pecype,
3@ Ja CE MOCPEeLUHAT HACTBHNAANTE 3ATLIKEHHA MPH HODMATHH WIH M3IBRHPEAHH YCIOBHA, Gei na ce
PEATHIHPAT HENPHEMITHEH 3arylH WK da ce yBpeau penyTaunsTa Ha Jlpysectaoro.

Apy#ecTBOTO NpaBy (HUHAHCOBO NNAHMDAHE, C KOETO 13 MOCPElIHE HIMNALAHCTO HA PaIXolH M
TEKYLIHTE CH 3aAhKEHMA 32 NepHod oT 30 auM, BKMOYHTENHO 0GCHYKBEHETO Ha (UHAHCOBMTE
IA0BIAHEHHS, TOBA UTAHHPAHE H3KMIOYRA MOTEHUHANHHA edeKT Ha HIBBHpELHK oBCTORTENCTER KOHTD HE
MOFAT 8 ¢ MPeJRHAAT TPH HOPMAalHH YCIOBHA.



“AW CTAHI" EOOJ DUHAHCOB DTHET

3a roguHaTa, NpHKMOYBaIa Ha 31 jexemapu 2012 .

benexkn KEM (PHHAHCOBHA 0TYET

5.

YoparieHue Ha PHHAHCORHS PHCK (MPOILINKEHME)

MMazapeH puck

[TazapeH pHCK € PHCKBT NPH NPOMAHA Ha TIA3APHMTE LEHH, KaTO KYPC HA 9yKAECTPAHHA BANyTa,
JTHXBEHH NPOUEHTH HIH UEHH Ha KAMUTANOBA HHCTPYMEHTH, JOX0ILT HA APYKECTBOTO MIH CTORHOCTTE
HA HETOBHTE HHBECTHIMW Oa ObJAT 3acernatd, llenTa Ha ynpaeneHWeTo HA [A3apHMA PHCK € 1A
YOPABIABA H KOHTPOJHPA EKCTIO3HLIMATA HA NA3apeH PHCK B NPHEMJIMBH IPAHULM KATO C& ONTHMHINpa
BBIBPBINAEMOCTTR,

Banyren puck

KaTo uano, JIpy#ecTBOTO He € HIN0MEHD Ha BATYTEH DHCK Thil KaTo;

®  MOKYMKHTE HA OCHOBHHTE CTOKH H MAaTEDHATH ¢ KOHTO [Ipy#ecTBOTo ThOryBa Ca B ASBA HIH SBpo,
®  [pogaxOHTe HA CTOKH CA B JIEBA,

EXCNO3HUHATE HA IPYAECTROTO KbM BATYTEH PHCK & HEIRAUATENHA, Thil kaTo 99.6 % oT npoaawbuTe
3a 2012 r. ca peanuwiHpaHH Ha MECTHHA nalap B nesa. (20111 100%)

PHKOBOACTROTO KOHTPOIHPAE BATYTHHA PHCK 4pel (MMKCHPEHE Ha NOKYNHHTE, MPOJAKHHTE LEHA W
3aEMHTE B NIEBOBE HIIH EBpPO.

JlnxeeH pHCK
[pez 2012 w 2011 r, [py#ecTBOTO HE & NONIBAN0 33CMH W KPEIHTH, TOPaH KOETD HE & HIIOWEHOD Ha
JIHXBEH PHCK.

Vnpaeaenue wa xanumana

[lonuTHKaTa HE PHKOBOICTBOTO ¢ Ja Ce MOALpW#a CHIHA Kanwranosa Ga3a, Taka 4e ja ce NOTLp#a
NOBEPHETC HA CODCTBEHHILMTE, M HA NA34pa KATO IAUI0, H A MOWE [ C& OCHIYPAT YCIORMS 33 palEHTHE
Ha Gu3neca s Onoeme,

Llenra va [IpysecTroTo ¢ Ja nomppxa GanaHe MeXIy No-BHCOKATA BLIBPALIAEMOCT, KOATO MOMKE 04 €
BhIMOKHA C TIO-BHCOKWTE HHEA HA JANTEAHANOCT W NOJIHTE M CHTYDHOCTTA OT CHIHA KanHTANOBA
nosuuuA, [lpes 2012 r. er3spanaemMocTTa Ha kanutana e 10% (201 1. (72)%).

Tlpes ronuyaTa He ¢ HMAaNo MPOMEHH B YIIDARAEHHETO Ha KAMHTANA Ha HApymecTROTO.

Jlpy#ecTBOTO He € MpeAMET HA CreuddHIHA KANHTANOBM WIMCKBAHHA HANOMEHH MO JOTCEOP WIH
PETYIaTHBHA DAMEA.



“AN CTAHA" EOOJ DHHAHCOB OTHET
3a ropnnara, npuKIoYsalua Ha 31 npekemepu 2012 r.

BenewkH KuM DHHANCOBHA OTHET
6. Tipuxogm

TpuxonnTe Ha pyRecTBOTO Ca pealHINPAHH OT NpOaawOH, KAKTD CIeIRa:

B xunadu nean 2012 2011
[Ipuxoou o1 npona#ba Ha CTOKH 5,691 3.975
3.691 3975

7. OnepaTHBHH H AAMHHHCTPATHEHM PAIXOAH

8 xunadu teaa 2012 2011
Haemn 308 247
PeMoHTH 13 5
Pexnamum yemyTH i7 10
CrobIHTENHH YCIYrH f 5
CYeTOROOHH H OOHTOPCKH YCIYIH 20 19
KoHcynTauTcKH ¥ IPYTH N0TOBODH & 11
Pasxony 3a KOHCYMaTHEH 5 3
Ex.eneprua v soaa 9 8
3acTpaxoBKH 4 4
BanKoBH KOMHCHOHHH MO NMPeBoIM U ofCTyKEaHe 3 3
[Tpoeuzns 3a ofeiueHka HA CTOKH 25 46
I'nofu u HeyeToliky 0o RoTOBOPH 40 3
Hpyru 5 4

481 409

8. Pazxoau 3a népcuusna

B xuasdu neen 2012 20m
3annaTH ¥ BL3HATPAXIEHHA 183 170
Pazxomi 38 cOIMANHO OCHTYPABAHE H HAODABKH in 27
Pazxoau, cebp3aHy ¢ MNaTeH rOAHIIEH OTOYCK Il 8
TpancropTHH paixodn Ha MEpCOHARA 6 (i

230 211

Cpeado-cinehyHng Gpod Ha nepeorana npes 2012 rogna swamqaa Ha [0 (2001 10}



“AW CTAHJI” EOOJ

BeaeKKH KM (PHHAHCOBHA OTYeT

DHHAHCOB OTHET
3a ropunaTa, NPHKI0YBAA Ha 31 fekemapn 2012 1.

9. Pasxonw 3a JaHBLH
Hpuznama ¢ Omuenta 3a gcepfxeamuin doxod
8 xtnc ceen 2012 21
Terymy oanwr
Hawsk 38 TekylaTa rogung (L] (1)
(%) (1
Omcpouen davx
BrIiHHKRAHE W 0DPaTHO MPOABIEHHE HA BPEMEHHH PAINHKH 2 g9
2 9
O6mo paIxoay 3a JaHsUM NpH3HaTH B OTdeTa 38 BeeolXpaTHHA (7 &
aoxon
10. HMOTH, MALIHHH, CLOPBKEeNnA 1 ofopyIsane
B xwnnon aeea Mawnnu . Jpyru aKTHed Ofmo
afiopynsane

Omuemna cmolivocm

Banaxc kem | anyapu 201 49 64 113
[MpupoGuTH axTHER 19 T 96
OTnHcaHH AKTHEH (%) (15} (23)
Bananc xem 31 gexemespn 201 1 60 126 186
Banane wsm 1 suyapn 2012 a0 126 186
[puaoGuTH AKTHEH 21 160 181
OTNHCAHN AKTHEH (38) {143} {181}
Banaunc kwM 31 aexemapn 2012 43 143 186
AMopmuzayuns u 3azyin om ebelenka

Bananc kuM | suyapu 2011 34 23 57
AMOPTHIALMNA 32 roJMHATA 13 29 40
AMOpPTH3ALMA HA OTTTHCAHMTE AKTHRBH {4) (2} (h)
Bananc wem 31 nexemepn 2011 43 48 9]
Banauc keM 1 suyaph 2012 43 48 a1
AMOpTHIAIHA 38 FOAHHATE 17 36 53
AMODPTHIAINA HA OTHHCAHHTE AKTHEH {36} (25} (61)
Banane ke 3] mexemepn 2012 24 39 83
Baraucosa cmoittocm
Kem 1 anyapn 2011 15 4] 36
Kzm 31 nexemapu 2011 |7 78 43
Kewm 1 aeyapn 2012 17 T8 o
Kum 31 nexemepn 2012 19 84 103




“A{] CTAHI" EOOQ

Bene#ky KbM QHHAHCOBHA OTHET

11. HeMaTepHANHH AKTHEH

MHHAHCOB DTYET
3a roaunaTa, npuKkI0YBama na 31 nekemepa 2012 r.

B xunc nesa Codryep B Hdpyrs HIA Obuwo
ynorpefia
Omuemya cmolinocm
bananc kem | anyapu 2011 6 62 68
[puaoGuTH AKTHENR - ) 40
HamMcaHH akTHEH - - -
bananc kbM 31 gexemspH 201 | 6 1412 108
Bananc kM | auyapu 2012 6 a2 HI8
[TpuaoGuTH aKTHER - 34 54
Hamucann axTHBH (1) # i1
Banaxc ¥um 31 oexemepu 2012 3 |56 61
AMopmiaiig o 3azyfin om ofergenka
Bananc ke | auyapu 201 | = T Fl
AMOPTHIAIMA 33 TOIHHATA 3 19 22
OTnMcaHa aMOPTHIALMA - -
Banawc koM 31 pexemepn 201 | 3 26 29
Banauc ke 1 anyapu 2012 3 26 29
AMOPTHIAIMKA 38 FrOIHHATA 3 28 3l
OTnHCcaHa AMOPTHIAINAA {1} - (1)
Banane kb 31 pexemapn 2012 5 54 59
banarcosa crmoinocm
Kem | auvaps 2011 f 55 6l
Kbm 31 nexemepu 201 1 3 76 79
KoM | anyapi 2012 76 79
Kwm 31 gexemepn 2012 0 102 102




“AW CTAHI® EOOJ DUHEHCOB OTYET
3a roauwaTa, NPHETIYEAIE Ha 31 nekemepn 2012 1.

benexkn KBM PHHAHCOBHH OTYeT
12, HeTeKYHIH THProBeKH ¥ APYrH BIeMaHHH

B xuandu resa 2012 2011
[lpenocTapeHH JENOIATH 14 37
14 37

13. OrecpoveHH JAHEYHH AKTHEH H ACHEH

Omcpoueny daubuHy AKIMUGH 4 RACHUEN
OTepoyesH JAHBYHH KTHEH W MACHEW C& OTHACAT 3a;

E xiaadu neaa AKTHEH Macnen Heren paimep
2012 2011 2012 2011 2012 2011

Marepanuu sanacu 12 10 - - 12 10
3aryba 14 23 - - 14 23
JaHbyHH aKTHEH{ TACHBH) 26 33 - - 26 i3
HeTupaHe Ha OTCpOYEHUTE JAHBLH - - - = i e
HeTHi DagsTHH AKTHEM/( TACHBH) 26 33 - - 26 33

IlpunosumMara Jawedsa ctaska e 10%, onpenenena che 3aKoHA 34 KOPNOPAaTHEHOTO NOAOXOIHO
ofnarase.

Heuncerue eve spesenniime paiauru npes 2008rama

Mpninara B;
Bananc newanfn colersed  Banane

B xuanou aceq 1.1.2012 waarybu wanutan 31122012
Marepainy sanacH 0 2 - 12
3aryba 23 (9) g 4
33 (7 - 26
[Ipu3naTn B:

Bananc neyanfiv  cobereen Batane

8B xurncdu sesq LL201T wsarybn  eamsTan 31.12.2011
MarepanHu 3anacs | 9 . 0
Jaryba 24 (1) - 23
25 8 - 33

14. MaTepnanun 3anacH

B aungou teaa 2012 2011
CTokH R 628
Obesuenxa Ha CTOKH (11a) (a1

218 537




“AH CTAWI” EOOJ DOHHAHCOB OTHET
3a ronMnaTa, IpUKAKYBALLEA Ha 31 nexemepn 2012 r,

Beneskku KM DHHAHCOBHA 0TYeT

15. TLProBeKH H APYTH BleManns

8 xundu neaa Benewena 012 2011
BiemaHua oT canp3anm nuua 22 22 -
TBproecky B3EMAHKA OT TPETH NHIA 48 30

70 30

16. Tipennnarenn pa3xoau u paixoay 3a Gbaeiun neproan
B xunadu rean 2012 2011

3acTpaxoBrH

17. [Iapn ¥ NapHYHU EKRUBLIEHTH

B xuandu neaa 012 2011
[Tapw B pasnnamaresnn cMeTky 86 [20
lNapuunn cpeacTsa sanokent kato obesneyenue (Bankona 37 37
rapaHLHg)

Mapu B Gpoit 27 12
INapu 1 napwany exeueanesTn B OTyera 3a NEpHYHATE NOTOH 150 | 76

18. PerncTpupan kanuTan u peepen
Pezucmpupan focuosen) kanuman
Kwm 31 nexemepu 2012 ccHoMusT KanwTtan Aa “Af Crair EQOM ce cueron or 198 Opos asnose,
BeEKM ¢ HoMuHAN 4 000 (ueTHpH XUTaaH) Nesd 4 & HILAI0 BHEeCEH,

Kum 31 gexemspu 2011 ocHoBHMAT kanuTan ua “Af Crain” EOOJ ce creton ot 100 Dpon gsnoee,
BCeKH C HOMuHan 4 000 (4eTHPH xunAmM) NeBa ¥ & HIUATO BHECEH.

Ensomiuen cobersennk & POWERCOM INC. ([TAVEPKOM MHK — BEpurancks  BupmwHcku
Cerpoen), koliTo nputexasa 100% o ApPYHECTRENHA KT,

Ofiyu peiepau
ObuiTe pesepen MOANEXAT Ha pallpeseseHHe No pena, npensHasH B THPrOBCKHA 38KOH H
APYMECTBEHHA NOTOBOP.

Menanbu u 3a2yfu

FenwT 3a paimpenenenne Ha nedanBure u 3aryfuTe e mpeasuied ® THPrOBCKHA 3aKOH K
ApYHECTREHHA HOTOROD.



“AW CTAWI” EOOI (DHHAHCOE OTUeT

3a roamsara, npurioYBama va 31 gexemepi 2012 1,

Benewry kaM GHHAHCORHA OTYET

19.

THProeckH H JPYrH SATETREHHA

B xuaron nesa Berescwa 232 2011
3ambm#eHHA KbM CEBDIaHH THIA 22 496 727
JaILHEHHA KhM DOCTARTHITN 43 34
[MomyqeHy asaHcH L4 3
JaxsweHHA KM DIODKETA 178 123
JpyTH 3antameHHA i =

736 887

DPHHAHCOBH HHCTPYMEHTH

KpeaureH pHek

Ortuernara cTolfHOCT Ha (IHHAHCORWTE AKTHEM NPEACTABAABE MAaKCHMAIHATA KPEIHTHE EKCTIOZHLINA.
MakcHManHaTa KpeHTHE eKCIIOHIHA KbM JATATA HE OTYETA 33 (DHHAHCOBOTO CHCTOAHME €;

B sunadu tean 2012 211
Teproscky i APYTH BISMAHKA T0 30
[peapcTasen ASMOIUTH 14 37
lNapu ¢ napH4HH EKBHBAIEHTH 150 176

234 243

3aryGH o7 00e3LEHKA HE BIEMAHHATA

Bpemepara cTpYKTYpa Ha ThPrOBCKH M OPYTH BIEMAHMS (BEMOUHTETHO BIEMAHMA OT CEBPIAHM
JHUA) KbM DATATA HA OTHETA € KAKTO Clensa;

[pea 2012 w1 20117, nama HayMenexy saryfn ot obesueHka va necnOupacwy msemanun. (20107
XHIAAE 8. )

B xunadu rean 2012 2012 2011 2011

BpyTHa CYMa Obeauenxa BpyTHSE cyMaA OGeiuenxa
C HEeHACTBOHN OALEH 70 - 28 -
Mpocpoveru ao 30 geHa - - 2 -

lMpocpouenw 31-180 nena - - - -
MNpocpouens vang 180 nera - «
MNpocpouens Han 1 roamAa 1 (1) I (1}

71 (1 31 (1)




“AH CTAII® EOON DHHAHCOR OTUET
3a roguHarTa, npukaYBama Ha 31 gexemepu 2012 r.

Benexkn KM GHHAHCOBHA OTYET
20, MuHAACOBH HACTPYMEHTH (IPOALKEHHE)

JIHKBHASH PHEK

HD—RBJI}" €4 MNOpeICTABEHH OOTOBOPHHTE NAJexH Ha @HHBHCEBH IATBIHEHHS, BENMNOYHTEIHRO
OYaKBaHHTE TINAMIEaHHA Hi JHXBH KaTO € HIKITHOYEH E'd:lﬁm OT JOrOBOPEHH aHFaMHMEHTH 38 B3aHMHO
MpHXBAINAHE.

31 dexemepu 2012 2,

8 xunadu neaq Otuerna  Jorosopesy 6 mecenn  6-12 mecena 1-2 roguaH
cTofHOCT MAPHYHH  HIH N0-MAJIKD
MOTOHUH
Tuproscks ¥ ApYTH 380-8 539 339 339 - -
339 535 235 - -
31 dexemapu 2011 2,
B xuandu aena Orverna  Jorosopenn 6 meceua  6-12 mecena 1-2 ronKEH
cToifHoCT MEPHYHH  HIH NO-MLTKO
NOTOLH
Trproecky B APYTH 2a1-A 761 761 761 - -
761 761 161 - -

BaayTen puck

ERenotunyis KoM swiymen pHck

ERcno3HuMATa Ha IpY#ECTBOTO KbM BATYTEH DHCK & HeIHAYHTENHA, Thit kato 99.6% oT nponaxbure 3a
2012 r. ca peanHIMpaHH Ha MecTHMR nasap 8 fesa (2011r.:100%). BerpemHo-0GMHAOCTHHTE
npHaodHBAHNEA Aa cToKA npes 2012 r. npenctasnasat 95% ot ofmure nokynkx Ba cToku (201 1T 81%)
H Ca H3LANO OCBINECTEEHH B JIEBA MW BEPD,

EHPEBEIIJ]HBH CTOHHOCTH B CPpABHEHHE C OTHMETHHTE CTOfHOCTH
CHFEBEMHBHTE CTOHHOCTH HA ll]lHHﬂHCDBH'I‘E AKTHBH H NMACHBH, KAKTO M TEXHHTE OTHETHH CTOHHOCTH B
OTHETA 34 ¢HHEIHC-DHGTG ChCTOAHHE CA MPEICTABEHH KAKTO CIEIBA.

B xuaniu rega 3 gexemepu 2012 1. 31 nexemspn 2011 1.
Oryerne  Cnpaeesianss Orryetna Cnpaseannea
eTofiHOCT CToHHOET CTORHOET eTofHOCT

Traprosckd ¥ JIpyrH B3eMaHHA 10 70 30 30

MpenocTaseny ASMOIUTH L4 L4 n 37

[Mapy 1 NapUYHH CKBHUBANCHTH 50 130 176 76

TrproRCKH M APYIH 28TLIHKEHHA {339) {339 {761) (761)

{305) {305) (518} (518)




“AH CTARID” EOOT OUHANCOB OTHET

3a roguuaTa, NPHKIOYEAING Ha 31 Jekemepu 2012

Bene#kn KbM DHHAHCOBAN OTYET

21.

22,

TMpoBH3IHK, CBLP3aHH C J0X00H HA NEPCOHANA
FadwANRCEHUR NPR RENCUHORUPANE

Jlpy#ecTBOTO HMa 3a,TRKEHHE 23 HINTAlllaHe Ha JOX0] TIPH HATYCKAHE HA TE3H CBOH CNYHHTENH, KOHTO CE
NEHCHOHWPAT B CBOTBETCTBHE C WIMCKBaHWATA Ha un. 222, § 3 or Komekca wa Tpyma (KT). Kem 31
nexemBpH 2012 r. pLEOBOACTBOTO € OUEHWAD NPHGNHIHTENHAR PaiMEp HA NOTEHUHANHHTE Pa3IX0IN 33
BCHUKH CYOKHTENIH, KATO CHHTA Y€ TO & HECHIULECTREHO 33 PHHAHCOBHTE OTHETH KATO LANO, NOPAIH KOETO He
¢ HauncneHo. B Gnuakure 10 rojumn HAMa clysWTe w, KOHTO 1 NOANEIKAT Ha NEHCHOHHPAHE, CLITACHO
HIHCKBAHHATA Ha FBATAPCKOTO TRYACBOTO IAKOHOAATENCTRO,

CeLp3aHH THLA

Hoenmupugupane na cenpianime duna
Hpy#HecTBOTO ONOBECTABA CIEAHNTE CELPIAHH JHIA;

CoDcTBEHHE Ha KANHTANA HA IPYHKECTBOTO YNpa#HARAM kouTpon e [layspkom Huk., PErHCTPHpaHo noo No
57820 no 3akounTe Ha BpHTanckuTe BepuHcky OCTpOBH.

JApy#ecTsoTo HMa OTHOLIEHHE HA CRBP3AHO JTHIE ¢ NpeanpHITHA Mo obim KOHTpOJI Ha rpynata [TaysproM
Hux., a ®MeHHO:

Cerp3ano nuue Ha apy#ectsoto e APCOM CE (ITM) Kfi, - TemepHo Apy#ecTBo Ha MMayeprom Hak.
Crrp3ano nuue Ha ApyxecTsoTo e iStyle Hungary Kft. - mmiuepHo opysecTso Ha MaysproM Mk

CEBp3IAHO HLE Ha Apy#ecTBoTO € iStyle CZ sro. - meinepHo apyweeTso va Maybprom Hik,

Crbp3aHo NHUE HA Apy#kecTrOTO & iStyle Bucharest srl. (Mac Gallery - Romania)- auumepHo apysecTso na
[Maysprom Huk. .

Cebpiano nuue Ha gpymecTBoTo € iStyle Cotroceni srl. (Phototrade - Romania) - IbIIEPHO APYHECTBO HA
iStvle Bucharest srl,

Cerpaano nuue Ha fpywectsoTo € Al STAIL DOO (Macedonia) - mbimepHo OpymecTso Ha MNaysprom Hak.
Canpaano nuue Ha ipykectsoto e AITKOM (BBC) OOJI - peuepwo apymectso Ha [Taybprom Hek.
Cerpaaxo nuue Ha Jpywkecteoto e [RIS S.A. - memepro apyseerso na ITaysproM MK,

Cerp3aHo NHUE Ha Jpykectsoto e Hutep [lata Cueremn OOJ] (“HIC" QOJI) - IemepHo IpyAecTso Ha
M.O.C. HCT IOPBIT Jiva.

Cevp3ano nuue Ha apywectsoto e MJ.C. MCT IOPBI1 Jltn.- Bputanckn BupaeHCKH ocTposm,
MpHTERABAMO 65% oT KamkTana Ha [Mayspkom HHE.

JpyKecTBOTO CHING TAKA HMA OTHONIEHHE HA CELP3AHO NKlE ¢ YIPARHTENA HA APYKECTBOTD.
Tpanzaryuu c ¥rpasumenn

Obmara cyma Ha Ha9HCIEHHTE BESHATDAKICHHA KbM YODaBHTENS W KIIOYOB YIpasleHCKH nepcoHan,
BEIDHEHH B PAIXOAHTE 33 nepconana (Bux Genexka 8) e B pasmep na 48 xum. nesa (201 1: 48 xwr. 1epa).
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“AW CTAHT EOOQ

{DHAAHCOR OTYET

3a roonnaTa, npHKAKNMBAIIA Ha 31 aexemepu 2012 1.

Benexkn KbM HHAAHCOBHA OTHET

22. CenpiaH AHUA (NPOTLIKEHHE)

Tpanzaruyuu ¢ 0pyai cospianu Qg

Apyrute KpafiHA Canga Ha BIEMAHWA H 3RTHLIKEHHA OT/KBM CEEDIAHH JIHIA B KPam W4 rOMMHATA, KAKTO W
TparzakuuuTe {Oe3 [UIIC, kpaeTo ce mpuiara) ¢ npeAnpHATHATA Noa ofml koHTpOn Ha rpynara [Maysprom
Hux. mpea 2012 roiHa, ca KaKTO CIeasa;

CBbLp3ano nuue

APCOM CE (ITM) Kft.
iStyle Hungary K.
iStyle CZ sro

iStvle Bucharest srl
i5tyle Cotroceni srl

Al STAIL DOO
ATTKOM (BEC) OO
ATKOM (BEC) 00
Hac oon

Tpaniaxuns 31 aeremBpH 3 gexemepn
2012 2012

Biemannn Tagsamenun

B xua. nesa B xua. wesa

[Mokynk\ Ha cToKH 2a 4.694 xun. ne - 564
[Moxynkx Ha cTokH 2a | xun. nB i 2
TloxyTk# Ha cTOKH 2a 64 xun.ne. - =
[MoxymkH Ha CTOKH 3a 25 Xun. nB = .
[Moxynku HA cTokA 23 38 XN, M = iR
[MponasBu Ha cTokH 2a 22 xun. nn 32 i
[Moxynkn HA cTokH 33 38 xun, a8 - {106)
Mpogaxbn Ha ¢TOKK 33 3 XHA. 1B - -
[Momynenn yenyru 3a | xin. ne = >
22 4596

JpyruTe xpafiHy cania Ha BIEMadHd ¥ JaObAeHHA OT/KbM CBLDIAHM JHUA B Kpas HA TOOWHATA, KAKTO H
TpanzakuxnTe (Oe3 JJC, KpaeTo ce mpuaara) ¢ NpeINpHATHATA nod ofm KOHTpon Ha rpynata [MaybpkoM
Hak. npea 2011 roguHa, ca KakTo ciedBa:

Cewpiano 1Hue

APCOM CE (ITM) Kit.
APCOM CE (ITM) Kft.

iStyle Hungary Kft.
iStvle CZ sro

IRIS 5.A.

ATIKOM (BEC) 0O
ATIKOM (BBC) OO
Hac oon

Tpauiakuxa 31 pexemapnu 31 pexemepn
011 2011

Baemanun 3ATEAKEHHA

B xuz. geea B xun. neas

TMoxymey Ha cToks 38 2,715 xun. e = 6533
TMoxynkH HA TBAC. AKTHEH 33 72 XWITE. - T2
[Moxynky HA cTokM 38 § xun. ne - 2
[MoKYNEH HA JEAT. AKTHBM 33 2 XUN.Je. - -
TTokynkH Ha CTOKH 38 | XML B - -
TMoxynkH Ha CTOKH B YCIYTH 33 530 XHIT. 1B - -
TTpoaashn Ha cTOKM 32 2 Xuh. me 2 =
MMoayueny yenyry 3a 2 xua. ne - -
- 127

TPEHSEIHI.I,HHTE ChC CHBP3AHM MHUA C4 OChUIECTECHHW NPH LUEHOBA MOMHTHEA, HEOTHMOHABAILA CE OT

NAAPHHTE YCNOBKA,

23, CuOsTHa CJ1€0 JATATA HA OTYETA

':.ITE'..II, DATATA HA OTUYETA HAMA HACTHOWNH 3IHAYWMH CHOMTHA, KOMTO 03 HIHCKBAT KOPEKLHH HIH
DNOBECTABAHHA B HACTORILHA IIIIJHH&HEUB OTHET.
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JNOKJIAM 3A TIEMHOCTTA

1. PerncTpanns H pa3BHTHE Ha IPYKECTBOTO

“AH CTAIAIT EOOJ (“*AM CTANIT” wmm “JIpyskecTeoTo") € eAHONHIHO APYHECTED C
OTpaHH4eHa OTFOBOPHOCT, PETHCTPHPAHO ¢ neno Ne732/2007 roauua ot Codwuifcks pancku Cbi g
cLoTReTCTEHE © ThproBekua 3akoH Ha PenyGnuka Brarapus. dpyxecTsoto € BnHcaHo B
THProBckHA perueTsp KbM ATeHina no snuceannsTa ¢ EMK 175220335,

Cepanuieto H aapeckT Ha ynpaeienue Ha Jpyxectsoro e rpan Codua, paiion Cpenen,
Gya. “Burtoma™ Ne23

Ocnornara pefiHocT Ha JlpymecTBOTO e Thprosus Ha apefHO ¢ NpOOYVKTH Ha mapkara Apple
( KOMMIOTPH, MOHWTODH, My3HKANHH MIEHBPH, aKcecoaps H codiTyep), KAKTO H NPOIYKTH HA IpyTH
ThProsokH MapEH.

Hpy#ecTBOTO € yacT o rpynata Ha “Tlaynpikom HHK.” B Brarapusa, kato enHonuyeH cobersenus
Ha kanurana Ha “AHW CTAMIT® EOOJl e “TlaynpkoM HHK”, IpywecTBO perscTpHpaHo mom Ne
37820 no saxonuTe Ha bpuTanckWTe BHPIKMHCKH 0CTpOBH.

Hpy#ecTeOTO NPOAAaBa CTOKH H H3IBLPIIBA YCIYIH NPEIHMHO HA BBTPELUHUA NA3ap - TEPHTOPHATA
Ha brarapus. B npuxoaute na [lpysecteoTo ocHOBEH asn 3aemat npoaakbuTe Ha croku (100%
ot obwwmre npoaaxdu 3a 2012 u 2011 r.). [Ipes 2012 r. JIpyikecTBOTO & peaNH3HpAIO PACTEHX B
npoaaxbuTe B pasMep Ha 43% cnpamo 2011 .

[lepconansT Ha dpMaTa KbMm kpas Ha 2012 Hafposasa 10 gyum.

2. ¥npapjiense Ha PHHAHCOBHA PHCK

Kpenuren puck

KpenuTHuar puck 3a Jlpy#ecTROTO ce ChCTOM OT pHCK oT (HHaHcoBa 3ary0a B cHTYalmMA, MpH
KOATO KIMEHT MNH CTPaHa MO (PHHAHCOB HHCTPYMEHT HE YCIEE A M3MBJIHH CBOMTE JOTOBOPHM
3anbamenns. KpeIHTHHAT pHCK NPOM3ITHYA OCHOBHO OT BIEMaHHA OT KIHEHTH H WHBECTHLHH BLE
(hPMHAHCOBH HHCTPYMEHTH.

EXCNOSHLMATA KbM KDPEAMTEH DHCK € B DEIyNTaT Ha MHAHBUIYATHHTE XApaKTEePUCTHKM Ha
OTACAHHTE KIHEHTH. Ta3H eKCMO3WUMA CHUIO TAKA MOXKE Ja 3aBHCH OT DHCK OT Hennaiiade,
NPHCHIL 38 HWHAYCTPHATA MK 33 BETPEIUHHA Masap Ha koifto [pywectroTo onepupa. TpHxonuTe
na Jlpyxecreoto 3a 2012 m 2011 r. a pesynrar cborsetno 99.6% u 100% or nponawtu B
CTpAHATA.

Kpenutnara monwthka Ha JIpyKecTBOTO NpefEu#ia BCEKH HOB KAHEHT Ia ce npoy4ea 2a
KpeaqTocnocobHOCT Npea Ja ce NPeLIoKaT CTAHJADPTHHTE YCIOBHA HAa JIOCTABKA M IUIALLAHHA.
AnanuasT Ha [Ipy:ecTROTO BKIIOYBA, HO HE C& OrPAHHYARA C OTIPENENAHE HA KPEIHTHH MTHMHTH H
CPOKOBE 33 MAUIAHE HA BCHYKH KNHEHTH. Te3d JIHMHTH ce MpernexgaT Ha TpHMeceuHa Gaza.
KNHEHTH, KOHTO He MOraT Ia ce BMECTAT B KPHTEPHHMTE 3a KpeIWTOCHOCODHOCT MOraT 1a
M3BLPLUBAT NOKYNKH CPEMIY 3anialnane 8 Gpoi,

Oryerhara cTOHHOCT HE (HHAHCOBMTE &KTHBH MpEJCTARINBA MAKCHMAIHATA  KPEIHTHA
EKCTIO3HLIAA, MakcHManHaTa KpeaHTHA eKCIOIMIMA KBM JaTaTa Ha QUHAHCOBMS OTHET &:

B runady aesq 2012 2011
Teprosecks B Apyry B3eManus 70 30
[MpenocTasenn nenosuTu 14 37
[Tapu 1 napuy¥HY eKEHBANEHTH 150 176

234 243

(]



[Ipes 2012 u 2011r. uaMa Hauucneny 3arybu ot obesuenka Ha HechOMpaeMH B3eManua. (2010r,;
XHIIA0a TB.)

JInkBHeH pHCK

JluxeraeH pHcK BBL3HHKBA NPH NoAckeHHe, ye JIpyHecTBOTO HE MINLAHM CBOMTE 38IBLIKEHHA
KOTaTo Te CTaHaT WaHckyeMH. [lpyxecTeoTo npuiara nomxon, KOHTO jfa OCHIYpH HeoGXOIOHMMSA
THKEHJIEH PECYPC, 33 4 Ce TIOCPENIHAT HACTLIHANTE 3adL/KEHHA TIPH HOPMAIIHH WM U3BBHPEAHH
yenopus, Ge3l da ce peanH3MpaT HENPHEMIHBHM 3arybdM HIH Ja ce yBpedM penyTalHATa Ha
Jpy#ecTsoro,

Jpy#ecTBOTO NpaBH HHHAHCOBO MIAHWPAHE, C KOETO Ja NOCPEL{HE HIMIAlIAHETO HAa Pasxold H
TEKYILHTE CH 3R0B/DKEHHA 3a nepHon ot 30 auM, BRMOYHTENTHO oficnymBeaHeTo Ha (JHHAHCDBMTE
IANBILKEHUS; TOBA TNAHHPAHE HIKMIOUBE NOTEHUHANHHA edeKT HA WIBRHPEAHH o0CTOATENCTRA
KOHTO HE MOIAT ga ce HI'JE,[[BH,E,HT ]'I]:I'H HUPMH.TIHH }'CJIOEHH.

Baayred puck

JIpy#eCcTBOTO & W3NOMEHD HA BATYTEH PUCK OT NOKYMKH, Mpoaa#bn i NonyyeHH 3aeMHM CPENCTRA,
AEHOMHHHMPAHH B MYMJECTPAHHA BamyTa. DBITApCcKMAT neB € (MKCHPAH KEM E€BpOTO B
cvoTHowenue 1:1.95583.

Karo uano, JIpy:KecTBOTO He € HINOMKEHO HA BATYTEH PHCK THH KaTo:

- MOKYTTKHTE HA OCHOBHHTE CTOKH H MaTepHalH, C KOHTO ,HP}"}KEGTBDTD ThPTYEd, Ca B NEREE HITH
EBpO.

*  npoaaxOHTE Ha CTOKH Ca B NeBa.

EKCIoIdlMaTa Ha IpY#HECTBOTO KEM BATYTEH PHCK € HEIHAYHTENHA, Thil kato 99.6 % or
npopaxbute 3a 2012 r. ca peanu3vpaHH Ha MecTHHA nasap & neea, (2011r.: 100%)

PLKOBOACTEOTO KOHTPONUMPA BATYTHHA PUCK 4ype3 DUKCHpAHEe HA MIOKYIIHUTE, MPONAKHHTE LEHH |
FAEMHTE B IEBOBE HIIH SBpO.

JInxeen puck

TTpes 2012w 2011 v, Jpy:xecTBOTO HE € NOJIBATO JaeMH M KPENHTH, NOPAIH KOETO HE & HITOKEHD
Ha JIHXBEH PHCEK.

YIIPEBJIEHEE HA KANHTAIA

[MonvwrHkaTta Ba PREOEQOCTEOTO € Ja CE NOABDHEA CHIHA KanuTanoea EE."HI,, Taka Y€ fa Ce Nodbp#Ha
JOBEPHETO Ha CODCTEEHHLIMTE, W HA NA3apa KaTo LANO, M 1a MOWE 0a Ce OCHIYPAT YCIOBHA 32
pasBuTHe Ha Ou3Heca B Onaeine.

[lenTa na Hpy#ecTROTO € Ja Nogep#a BamaHe MEeXIy No-EHCOKATA BLIBPALIEAEMOCT, KOATO MOXKE
Ja € BbaMOMHE C [10-BHCOKHTE HHEA Ha 3aTBHHANOCT H NOAIHTE H CHIYPHOCTTA OT CHITHA
kanuTanosa no3uuEs. [lpes 2012 r. sp3spamaemoctTa Ha kanuTana e 10% (201 1r.: (72)%).

I1pe3 rogMHAaTa HE € HMANO MPOMEHH B YTIPABIIEHHETO Ha KaruTana Ha JlpyxkecTsoTo.

JIpy#ecTBOTO He € NpeaMET Ha creuudHYHH KANHTANOBH H3HCKBAHHA HAJIOKEHH N0 JOrOBOP HIH
perynaTHBHE paMKa.



AnMHHACTPATRBRO 00CTYy:KBaHE HA ACHHOCTTA H YNIPABJIEHHE HA YOBELIKHTE PeCYpCH

OcHornute npouecH B 0b1acTTa Ha YOpARIEHHE HA HOBEWIKHTE pecypeH npes 2012 roawna Oaxa
HACOYEHH KBM TOBHINABAHE HA KAYECTBOTO HA KANpPOBMA NOTEHUHAN HA NPENNPHATHETO, KaTo
OCHOBEH Pecypc 3a MOCTHIaHe Ha CTPATErHYECKHTE LIeH H NoBHILABaHe Ha edekTHERHOCTTA. [Ipes
H3MHHaNaTa rOJHHA NPONL/UKH MPHIAraHeTO Ha MOJIMTHKATA Ha 3aBMILABAHE HA KPHTEPHHTE 3d
IAEMAHE HA AMBXHOCTH B JIpYHKECTBOTO, KOETO [JOBEe 10 NMOBHIDABAHE HA 00DA30BATENHOTO M
NpOECHOHANHOTO PABHMILE HA CIyMHTenuTe. 3a NOCTHraHE HA BHCOKO HHBO HA Pa3BWTHE Ha
npodiecHOHAMHKTE YMeHMS M keanudukauma, npez 2012 rogwHa 3a coyxkWTenmTe Omxa
OpraHu3upaHy PeqHLA MEepoTpHATHA noi (opMarta Ha npodecHoHanHo obyueHHe, Y4acTHE B
NpofieCHOHATHH KYPCOBE H CeMMHADH HAa Pa3fHYHA TEMATHKA OTHOCHO NPHIIAraHe HAa HOPMATHEM
H MpOLELYPH, HOBH NPHHIIMIK B OPraHW3IauHATa Ha paboTa, KAKTO ¥ KOOPAHHHPEHE Ha JeHHOCTTa
MEXIY CTPYKTYpHHTE 3BeHa. OcHoBHa Ulen Ha COLMANHATA MOMWTHEA npes 2012 rogwna Gewe
dKTHBEHHAT JHanor MENIOY PBREOBOACTROTY H CIMGKHTSIHTE MO BCHYMKH BRITPOCH, CEBLDP3AHH C
nogobpABaHe YC/IOBHATA Ha TpyA B J[py:KecTBOTO W peanH3auHs Ha CTPATErHYECKHTE LIENH, KOHTO
HMaT OTPaXKEHHE BLPXY YOREIIKHTE PECYPCH.

PDHAAHCOB AHATHI

ChrnacHO ToKa3aTenuTe 3a (PHHAHCOB AHANW3 € BHAHO, 4e [JlpyxkecTBoTO € B m06po ¢HHAHCOBO
chcToAHHE, CTOHHOCTHTE HA MOKAZATENHTE, XAPAKTEPHIMPAILH 1eHHOCTTA MY G4 KAKTO CAeasa:

e  HertHu npuxoaw oT nponaxou 5,691 xun. nera

o [leuanBa / 2aryBa oT gelinocTra 56  xMn. nepa

s  KoedmuuenT Ha of11a MTHKBMAHOCT (CROTHOIUEHHE

MEIY KPATKOTPAHHHTE AKTHEH M KPATKOCPOYHHTE 2a0EKeHHa ) .41

o Koedwusent Ha GHHAHCOBA ABTOHOMHOCT (CEOTHOIIEHHE

Mexkay cOBCTBEHHS KamuTan W nacHedTe Ha JIpyskecToTo) 0.43

3. Baxkuu cLOMTHS, HACTHLITHJH CJIE) FOAMINHOTO CHETOBOJHO NMPHKIYBAHE

Cnen natata Ha OTHETa HAMA HACTBLNHIIM IHAYHMH CHOMTHA, KOWTO [& H3HCKBAT KOPEKLMH WITH
OMNOBECTABAHMA B roaMilHuA huHaHcoB oTveT Ha JIpyikecTBoTo.

4. llpeneH®x1aHO PAIBHTHE HA APYHECTBOTD

JpyaecTBoTo IIAHKMPA PA3BHTHE HA aeliHocTTa o W pez 2013 .

5. JlefinocTn B 006/1acTTa HA HAYIHHTE HICIEIBAHHA H pazpaloTKH

[Ipes 2012 r. e [lpysxecTeoTo He ca HIBEPIIBAHH HAYYHHW M3C/IedBAHHA H pa3paboTky.

6. CREp3aHN JHUA H CACIKH

JlpyecTBOTO MMA OTHOLIEHHE HAa CEBP3AHO MTHLE ¢ NPEANPHATHATA N0 o0l KOHTPOJ Ha rpynaTa
[ayspkoM HuK. TpaH3zakumuTe chC CEbp3avd nuua npez 2012 u 2011 r. ca ocsilecTReHH NpH
LEHOBA MOJHTHKA, HEOTKIOHABAIUA ce OT Najzapuure ycnobud. O6liara cyma HA HaYMCIeHHTE

BEIHAIPAMISHHA K'EM YTTPABHTENA H KIIFOHMOE YITPaBAeHCKH NepeoHan Ha JlpyxecteoTo 2a 2012 . e
B pasMep Ha 48 xmn. nepa (2011 48 xun.nesa).



7. OTroBOpHOCTH Ha PLKOBOACTBOTO

Criopes HBNrapekoTo 3aKOHOJATENCTBO PHKOBOACTBOTO CNEABA [a M3TOTBA NOKNan 3a AeiHocTTa,
KaKTO ¥ (DMHAHCOB OTYET 3a BesAka (MHAHCOBE TOJMHA, KoHTO 1a JaBa BAPHA H YeCTHa npencrasa
32 (PHHAHCOBOTO CheTOAHMe Ha JIpYKeCTBOTO KbM Kpad HA FOIHHATA, 33 HETOBHTE (hMHAHCOBM
pe3ynTaTH OT ASHHOCTTA M 38 MapPHYHHTE MOTOLH, B CHOTBETCTRHE C MPHIIOKHMATA CYETOBOJHA
pamka. [lpyxectsoro npunara 3a UenWTe Ha oTyMTaHe no Bearapckoto  cuetoBomHO
3akoHonaTencTo Mexaynapoanete Ctaunapru 3a husancoeo otyntane (MCDO), npuncsxuMH B
Erponeiickna Cuios. Tasu orroopHocT BkmouBa: pajspaforBade, BHEAPABAHE H TOMIBIKAHE HA
CHCTEMA 3a BBLTPELUEH KOHTPOJ, CEBP3aHA € HIrOTBAHETO W [JOCTOBEPHOTO MPEINCTABAHE Ha
(punaHCOBM OTHETH, KOHTO [i@ HE CLOBPHAT CBINECTBEHH HETOMHOCTH, OTIJIOHEHHA M
HeC'bOTBETCTBHA, HE3IABMCHMO [JANTH Te C& JBIWMAT HA H3IMAMAa HIH Ha Ipenika; ﬂ{}.ﬂ.ﬁﬂp H
MPHI0MHEHHE HA MOAXOAALIN CHETOROAHM NMOJHTHKH, M HATOTBAHE HE MPHOITHIKTEHH CHETOROAHHK
OLEHKH, KOHTO C& PasyMHH IPH KOHKPETHHTE 00CTOATENCTEA,

PBKOBOACTBOTO MOTBLP#IABA, 4Y& € JeHCTBANO CHOODA3HO CBOMTE OTFOBOPHOCTH, H ue
(MHAHCOBHAT OTYET € M3TOTBEH B MLAHO chOTEETCTEHE ¢ MemnyHaponuwre CraHmapTw 3a
tuHaHCOBO OTYHTaHE, NPHNOKMMH B Erponeickus Crios,

PHKOBOACTBOTO CHLUIO TAKA NOTBLPALIARA, Y€ NIPH HITOTBAHE HA HACTOALINA JOKIAL 33 AHHOCTTA €
MPEACTABKHIO BAPHO W WECTHO PA3BHTHETO W PE3YNTATHTE OT NEHHOCTTA Ha NPEANpPHATHETO 3a
MIMHHATHA NEPHOA, KAKTO ¥ HEFOROTO CHCTOSHHE W OCHOBHHTE PHCKOBE, NP/l KOHTO € W3NpaseHo.
PBKOBOACTBOTO € 0A00PHIIO 38 M3JaBaHe JOKIaNa 3a JeHHocTTa M rHancoBus otver 3a 2012 1,

Codpms, 13 mapT 2013 1.
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