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¥ TH BY O®HC CHPBHUCHUC EOO]T

OTYET 3A BCEOBXBATHUSI IOXOX
3A FOMHATA, IIPUKJIIOYBAILLIA HA 31 IEKEMBPH 2010
Bewaka CyMEl ca rlpencraaeim B XMNSOK J1€8a, OCBECH aKO He € IMOCQUEHO )lpyl"O

Tomumara, [onunara,
UPHIUTOYBANE HE  YPHIJD0YBALLA
Benexxu 31.12.2010 Ha 31.12.2009
TIpuxonu 3 2423 964
Bajancopa CTOMHAOCT Ha DPOLAASHU CTOKM, PasxolH 32
MAaTCpHaH H YCIyTH 4 (1676) (1,237)
Pasxo/d 3a nepcoHan 5 (212) (178)
Pazxond 332 aMOpPTH3aUUH (101) (99)
Jpyri ONepaTHeHI PasxoaK (255) (34)
06110 PasxoIH 3a ClIepaTRHa JeHHOCT 2,244) (1,548)
OUHAHCOBY Pa3X0/IK 6 (192) (173)
3ATVEA ITPEIA JAHBLH (13) (757)
Hagbsny 9 2 75
3ATYBA 3A TIEPHOJA, HETHO (11) (682}
Jipyr BceoOxBaTel JOXO/ 34 TIEpUOJa - -
OBI1[0 BCEOBXBATEH JIOXO[ 3A IIEPHOJA (1) (682)
Vupasuren N Cocrasureln
/Paytep T'eprot/ LW 07N /Becena Munepa/
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FomuumHEAT GHHAHCOB OT4ET ¢ onoOpen Ha 20 1oHH 2011.

TloSCHUTETHUTE GeNexKu 0T CTpaHui@ 5 Jo cTpamuna 16 ca HepasJienHa Hact oT hHHaHCOBHA OTYCT,



JA TH B O@UC CBPBUCHC EOOL

OTYET 3A ®VHAHCOBOTO CHCTOAHME
KbM 31 JEKEMBPH 2010
BCHaKY CyMHE ca IIPEICTAREHH B XWIA/H JIERa, OCBEH aKO He € NOCOUCHO Ipyro

Knm KM
Benexu 31.12.2010 31.12.2009
AKTHBH
Jenzompaiiny axmugu
HemarepuaiHu HsNPOTPaiky akTUBH 7 418 472
HmotH, MamKMEy, ChOPBKEHUA 8 237 279
AKTHEHM T10 OTCPOYECHM AAHbIH 9 187 185
TBPrOBCKH B3EMaHMS 10 32 32
Q6O HETEKYINE AKTHBH 922 1,018
Terywu (xpamxompatinu) aimuey
THProBeky B3eMaHAS OT CBRP3aHM JIMIA 11 1,428 406
Hapuasu cpencrsa 12 223 355
Jlpyru kpaTKoTpalHU aKTHBH 13 23 42
O6mo TeKyLIH aKTHBI 1,674 803
OBIUO AKTHBY 2,598 1,821
[JACHBH 1 COECTBEH KAIIUTAI
Kpamrocpounu nacusu
3apIKeHU KBM ROCTABIHI 88 48
3arnIDKeHNs KbM CBBP3AHH Jiuna 11 681 243
Hpyra KpaTKOCPOYHH TIACHBH 14 21 27
O6n10 XKPaTKOCPOYHH MACHEH 790 318
[enrzocpounu nacusy
JTearocpoudy GUHARCORK 3aXbIDKEHIS KbM CBHP3AHU IMIA 11 3,508 3,192
O6mIo ABNIOCPOYHH NACHBY 3,508 3,192
COBCTBEH KATIMTAJI
QcuoseH Kamuran 15 5 5
HepasnpepeneHa neyanba (1,705) (1,694)
Ofimo kampran (1,700) (1,689)
OBII0 TACHUBH M COBCTBEH KAITUTAJI 2,598 1,821
Yipasuren 1</ - “\  Cucrasuren
[Paytep Tepuot/ | |l 2 [Becena Munena/
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TogwmHuAT GUHAHCOB OTYET € ofobpen Ha 20 roru 2011,

ToscaurenwTe SeNekKs 0T CTpanuia 5 20 crpanmi@ 16 ca repajestsa 1act oF (hUHAHCOBHUA OFYET.



/1 TH BU OPHC ChPBHCHC EOOJ

OTYET 3A IIPOMEHHUTE B COBCTBEHMS KAITUTAJT
3A TOJTUHATA, IPUKJTIOUBALIA HA 31 TEKEMBPH 2010
BCHUKY CYMH €& [PEJCTABCHH B XILIIM JIEBA, OCBEH AKO HE € NI0COMCHO ApYro

Ocuosen Hepaznpeaeneta Oburo
KamMran neqanda
CAJIIO K'BM 1 SIHYAPH 2009 5 (1,012) (1,007)
(DHHAHCOB PE3yNTAT 38 FOAHHATA . (682) (682)
Q61 BceoGXBaTeH J0X0JL 38 M'OJHHATA - (682) (682)
CAJIJIO KM 31 JEKEMBPH 2009 5 (1,694) (1,689)
DHHAHCOB PE3y/Tar 38 roAuHaTa - (11) (11)
Q6 BeceofxaaTeH JOXOX 38 TOMHHATA - (11) (11
CAJIZIO K'BM 31 JEKEMBPH 2010 5 (1,705) (1,700)
Yupasurtei CoreraBHren
[Payrep [epuot/ /Becena Munesa/
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CopuuBuaT GUHAHCOB 0TYET € 0j100pen Ha 20 108 2011.

[MoscautenarTe GeAEHKKH OT CTpAHMUA 5 10 cTpanuua 16 ca Hepasienna 4acT ot (uHaAHCOBHUSA OTHET.



i TV BH OBHC CBPBUCHC EOON

OTYET 3A ITAPHYHHWTE JIOTOLM
3A TOJUHATA, TIPHKITIOUBALILIA HA 31 JJTEKEMBPH 2010

BeHIRM ¢YMU €3 PEACTARSHH B XHILAAN JEBA, OCBEH aK0 HE € II0COTICHO apyro

ITapuuny nomoyu om onepamusxa definocm

ITapHdHM NOCTEILIEHHS OT KIHOHTH

TlapyMHy CPEACTSA, HIMIATSHY Ha NOCTaBTHLK

UsnnateRd Bh3HATPWKACHES, BKA, OCHIYPOBKH CBEP32HM C TAX
BHecenu JaHBLH BBPXY H0X02

[lapuuru cpeactsa, AMMATERH 32 APYLH ONEPATUBHN Pa3KOIR
HETHH [TAPUYHY [IOTOLM 3A ONNEPATUBHA IEMHOCT

Hapuuny nomoyu Om UHEECTIUYUOHHA OEUHOCH

IlapeqHu CpeacTBa, CBbp3anH ¢ NpHaoOusane Ha JIMA

HETHH ITAPAYHU ITOTOLTHU 3A HHBECTHUITHMOHHA
JEUHOCT

Hapuuny nomoyy om Gunancosa deinocm
TIocThIUIeH A [0 KPSNHTH
Tnamanmis 70 XperuTH

HETHU ITAPHYHH [TOTOLM OT ®UHAHCOBA IEHHOCT

HETHO VBEJIMYEHHWE HA TIAPUYHMTE CPEJICTBA IIPE3
TIEPHOJTA

TIAPKMYEM CPEJICTBA U ITAPUYHY EKBHBAJIEHTH B
HAYAJIOTO HA TIEPHOJIA

Tonuuarta,
NPHKJIOTBAMa
ua 31.12.2010

Tonunara,
DPUKMOYBAIIA

ua 31.12.2009

TIAPHYHM CPEJICTBA U IIAPUYHI EKBABAJIEHTH B KPASL

HA [IEPHOJIA (6ex. 12)

Vrpasuren [
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TonumauaT GunaHCoR oTHeT € ofolper Ha 20 oHH2011.

1,867 1,081
(2,078) (1,347)
(183) (160)
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-131 262
355 93
223 355

1\, Crerasuren
/Becena Munega/
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[osicHuTeTHITE GENERKH OT CTPAHKLA 5 A0 CTpaHmu@ 16 ca HepasZienHa 4acT OT GUHAHCOBHSA OTHCT.



]I TU BU ODUC CHPBUCUC EOO/I

BEJIEXXKU KbM I'OJJULIHN S PUHAHCOB OTHET
3A TOIUHATA, TTIPUKJIIOUBALLIA HA 31 IEKEMBPU 2010
Beuuku CyMu ca B XWISIN OBJIFApCKHU JIEBA, OCBEH aKO HE € MOCOYEHO IPYro

O6ma nadopmanns

Jlu Tu B Odue Copsucuc EOOJ] (o- HATATBK HAPUYAHO CHILO U [Ipy>KeCTBOTO) € APYHKECTBO,
YCTaHOBEHO B Bbirapus. A/ipecsT Ha CEAAMUILETO Ha YIIPABIECHUC € rpa Codus, n.x. 1407, yia.
Aranac Jlykos 29. JIpysxecTBoTo € peructpupano B Coduiicku rpaacku cba Ne ¢.a. 20265/2007
rojivHa.

JIeWHOCTTa HA KOMITAHHUATA © MPEeOCTaBsHe HA Ou3HEC YCITyrd.
Co6cteeruk Ha Jlpyxecteoto € Bosg Taiic Pexrcansante I'm6x , ABcTpHs.

DUHAHCOBMTE OTHETH HA KOMIMAHHUATA ca H3rOTBEHH 32 (DMHAHCOBATA FOJMHA, 3aBbpluBaIla Ha 31
nexkemepu 2010 rogusa.

ba3a 3a H3rorBsiHe HA (l)HHaHCOBHﬂ OTUYET U CYETOBOJAHM IPHHIUITH

Hacrosimust GMHAHCOB OTYET € U3rOTBEH B ChOTBETCTBHE C MPUHLMMNA HA TEKYLIOTO HAYWC/IBAHE,
HCTOpUYECcKaTa 1IeHa U AeHCTBAIIOTO NPE/INPUITHE.

HacrosuusT (GUHAHCOB OTHET € W3TOTBCH B XWIIAIM JieBa (XWJl. JIB.), OCBEH aKO HE € MOCOHYCHO
ApyTo.

O6ma paMka 32 GUHAHCOBO OTUHTANE

To3n (UHAHCOB OTYET € W3TFOTBEH BBB BCHYKM CBINECTBCHH ACHEKTH, B CBLOTBCTCTBHC C
MexayHapoaHuTe craHaapTd 3a ¢uHancoso oruntane (MC®O) W passCHEHHATA 32 TAXHOTO
npunarane, usganenu ot Komurera 3a pasachenune va MCPO (KPMC®O), npuety ot Komucuara
na Esponetickus cbio3 (EC) u npunoxumu B Perrybnuka boarapus.

HoBu cTanIapTH ¥ pa3ssiCHEHHS, KOHTO HE ¢a NPHJI0KEHH MO-PaAHO

Hoegu, npomenenu, pesusupanu unu nodobpenu cmanoapmu:

Hsikou HOBM CTaHIapTH, IPOMEHH B CTAHJAPTH M Pa3ACHEHHMs, BCE OLUEC HE Ca BJIC3/IH B CUNa 32
rojidHaTa 3asbpiupama Ha 31 gexkemepu 2010r., 1 He ca GUAK NPUITOKEHH TI0-PAHO TIPH
W3rOTBAHETO Ha TO3M QUHAHCOB OTYET.

HoBu, mpoMeHeHH, peBU3NPAHH UM NOJOOPEHH CTaHAapTH

e Pepusupan MCC 24 OnoecrsiBaHe Ha CBbP3aHU JidLia (B CUJIA 32 FOJIUIIHU [IEPUOAN
sanouBaiu Ha uu ches 1 suyapu 2011) — Pemsupanus MCC 24 He e peneBaHTeH 3a
(MHAHCOBUTE OTUETH HA APYIKECTBOTO, Thid KATO JPYIKECTBOTO HE € MPENPUATUE CBBHP3AHO
C AbpyKaBaTa U peBu3Mpanara JedHHUIMA HA CBHP3aHO JIHLE HE CE OYaKBa 1a 10BENe 10
HOBH OTHOMICHHSA, KOUTO U3UCKBAT OTMOBECTABAHE BbB (PUHAHCOBUTE OTHETH.

e TIpomsina 8 KPMC®O 14 MCC 19- JIUMUT Ha aKTWB 110 [U1aH ¢ AePHUHNPAHK 10XOIH,
MUHMMATHA H3MCKBAHMS 3 (PHHAHCUpPANE U TAXHOTO B3auMOAeHcTBYE (B CUJIA 3@ TOJMIIHH
MepHoaK 3anousaiy Ha uiu ey 1 sayapu 2011). Ilpomsanara 8 KPMC®O 14 ne e
peneBaHTHa 3a PUHAHCOBUTE OTYETH Ha JPYIKECTBOTO, Thil KATO APYIKECTBOTO HAMA
[U1aHOBE ¢ IeGUHHMPAHH OXO/IM C MUHUMAITHM M3HMCKBAHMs 3a rHaHCHpaHe.

e IIpomsna 8 MCC 32 ®unancosu uucrpymenry: [pencrassue — Knacugukauus Ha
eMucHUTe Ha TpaBa (B CHJIA 33 FOJIMIIHK MEPHO/M 3arouBailly Ha wiu el 1 despyapu
2010) — Ilpomenute 8 MCC 32 He ca penieBaHTHH 32 (PUHAHCOBUTE OTUETH HA JPYIKECTBOTO,
Thit KaTo J[py’KeCTBOTO HE € EMUTHPAJIO TAKHBA HHCTPYMEHTH 0Cera.



I TU BU OPMC ChPBUCUC EOOT

BEJIEXKKU KM I'OJIMIIHAA ®UHAHCOB OTYET
3A TOJIMHATA, [TPUKJIIOUBALLIA HA 31 JIEKEMBPH 2010
Beyuky CyME Ca B XWISLIM ObJIrapCKH JieBa, OCBEH aKO HE € MOCOYCHO ApYyro

2. ba3a 3a u3roresiHe Ha GHHAHCOBHA OTYET H CYCTOBOHM NPUHHIHIIA (upoab.TKeHNE)
Hosu passicHenus:

Hogu paszsacuenus:

e KPMC®O 19 VpexaaHe Ha (UHAHCOBH MACHBU C MHCTPYMCHTH Ha cobcTBeHus Kanutain (B
CcH/Ia 3a FOMIIHY MEPUO/IM 3aTI0UBAIIH HA UK el 1 onu 2010) — pyxecTBOTO HE €
W3aBato cOGCTREH KalmuTal, 3a Ja ypexxaa GUHaHCOBM MACHUBH MPE3 TCKy NS NEPHOA.
TTopaau ToBa, PassicHeHHeTo HAMA 1a Ma eeKT BBPXY CPaBHUTE/IHATA uHdopmaLus BB
dUHaHCOBMS OTYET HA APYKECTBOTO 32 FOJNHATA MPUKITIOYBALIA HA 31 nexemspu 2010. B
JIOMTBJIHEHHE, ThH KaTo Pa3scHEeHNEeTO MOXKE /(@ Ce OTHACs caMO [0 TPaH3aKIUK, KOUTO e
ce CIyuBaT B Ob/IElIe, HEe € Bh3MONKHO Jla Ce ONPE/CIIAT NPEABAPUTEITHO c(peKTUTE, KOUTO
1€ UMa OT [PUIOKEHUETO Ha PassicHeHHeTo.

Hoxymenmu, uzoadenu om CMCC/ KPMC®O, koumo ne ca 0006peHu 3a npwiazane om
Esponeiickama Komucus:

PLKOBOJICTBOTO CHHTA, Y€ € MOAXOAALIO A OTOENEKH, Y€ CIIeTHUTE PEBU3WPaHU CTAHAAPTH, HOBH
pa3fCHEHUs ¥ POMEHHU KbM ChUICCTBYBAIIM CTAHAAPTH, KOUTO KbM OTUCTHATA aTa €A BEHe
wsnazeny oT ChBETa 0 MEX/yHapoaHu cuetoBoanu crannaptu (CMCC), Bee owie He ca Ounu
onobpenu 3a mpunaraxe oT Esporelickara KOMHCHS ¥ CHOTBETHO HE €4 B3CTH MO BHUMAHUE OT
JIpy»ecTBOTO MPH U3OTBSHETO Ha Te3W HUHAHCOBHM OTYETH. JlaTuTe 3a BIM3AHC B CHIA 32 THX I
3aBHCAT OT PEIIECHAETO 3a MPUIAraHeTO UM OT EBporiefickaTa KOMUCHS.

e  MC®O 9 dunancopy nucTpymenTu (n3ganeH Hoemspu 2009) u JorrbHeHus Kbm MC®O
9 (u3nanenu okTomppu 2010) snusar B cuia ot 1 suyapu 2013 r. 1 MOXe 12 IPOMEHSAT
wiacpUKALUATA ¥ OLiEHKATa Ha HUHAHCOBU MHCTPYMEHTH. Pa3sMephT Ha NOTCHUMANHIS
edeKT He ¢ onpe/e/ieH Jlocera.

e Vamenenus B MCDO 7 Qunancosu uncmpymenmu: Onosecmsagane (U31aiCHA OKTOMBPH
2010) B cuna ot 1 tosu 2011r.- ppKOBOACTBOTO HE O4AKBA TE3W NPOMCHH /1a 3aCCrHAT
¢duHaHcoBus oT4eT Ha J[py»KeCTBOTO.

e Usmenenus 8 MCC 12 Otcpoueny fansuu: BoacTanopasane Ha 6a30BUTE aKTUBH
(u3naneny jiekemspu 2010) B cuna ot 1 sryapu 2012- ppKOBOJICTBOTO HE OHaKBa TE3H
MpOMeHH /1a 3acerHat GUHAHCOBHS OTYET Ha JIpy>KeCTBOTO.

e Usmenenns B MCOO 1 Cuna xunepunnayus. u npemaxeane Ha Quxcupanume oamu npu
nwepeonavanno npunazane (usnanenu aexkemspu 2010) B cuna ot 1 romu 2012-
PBKOBOICTBOTO HE O4aKBa TE3W MPOMEHH /2 3acerHar GYUHAHCOBUS OTHET Ha JIpy>kecTBOTO

e Tlonobpenns 8 MC®O 2010 (u3gaaenn anpui 2010), B cuna ot pasinyuy Aaty, no
npuniun ot 1 sHyapu 2011r.- phbKOBOACTBOTO HE O4AKBA TE3U IPOMEHH /14 3CCTHAT
duHaHcOBHs oTHeT Ha JIpy>KeCTBOTO.

KbM gaTarta Ha U3TOTBSHE HA Te3U (UHAHCOBH OTHYETH, PHKOBOACTBOTO CM#T4, HE NIPUIAraHeTo Ha
Te3¥ PEBU3UPAHM CTAHAPTH, HOBU PA3sICHEHWS U IPOMEHW B CTAH/APTH B Obaelie, cien Kato ca
onobpeny 3a npunarane ot EBporneiickata komucus B EBponeHckus Cbio3, HE ¢¢ OMaKBa /12 3CETHE
3HAUUTEHO (PUHAHCOBHUTE OTYETH Ha J[py»KeCTBOTO.



JIN TU BU O®UC CBPBUCHC EOOJ

BEJIEXXKW KbM IOJUILIHUSA ®UHAHCOB OTYET (ITPOJbLJDKEHUE)
3A TOJAUHATA, [IPUKJTIOUBAIIIA HA 31 JEKEMBPHU 2010
Benuku cymu ca B xuisu ObJTapCKH JIEBA, OCBEH KO HE € MOCOYEHO ApYyro

2. Baza 3a u3roTBsiHe Ha GUAAHCOBHS OTYET M CY€TOBO/HH NPHHLIAIHM (MPOIbIKEHHE)

(I)ymclmomuma BAJIyTA M BAJ1YyTAa HA NpeaAcTaBAHE

Jlpy»ecTBOTO BOJM CUETOBOJACTBO U ChCTaBid (MHAHCOBHMTE CH OTYETH B HALMOHATHATA BAlyTa Ha
Permy6nuka bnirapus — 6b1rapcku ies, Bb3npueT ot JpykecTBOTO Kato GyHKLIMOHANIHA BAlyTA.

Crellka B 4yX/JAecTPAHHA BAJTYTA

Crenkure B 4y KAECTPaHHA BaJlyTa c€ BIHCBAT TbPBOHAYAITHO KATO KbM CyMaTa Ha dy»K/J]eCTpaHHaTa
BaJyTa Ce Npuiara LEHTPaJHUAT Kypc Ha Bberarapcka Hapopna Ganka (BHB) xeM natata Ha
caenkara. KypcoBuTe pasinki, Bb3HUKBAILKM NPU YPEKJAaHE HA BATYTHHTS MapUYHU MO3ZMLMK UK
MpY OTYMTAHETO HA TE3d MAPUYHM MO3WLUMM MPU KypPCOBE, Pa3NMYHH OT TO3H, [0 KOHUTO
LPBOHAYAIHO ca OWIM MPU3HATH, CE OTHUTAT B OTYETA 32 BCEOOXBATHHS /IOXOA 38 CHOTBETHHA
HepHOA.

DyHAHCOBHMTE MHCTPYMEHTH B 4yxkaectpaHHa Bamyta kbM 31 nexemspu 2010 ca mpeacraBeHH B
HacTOSAIMS (UHAHCOB OTYeT Mo 3akmountenHus Kype Ha BHB. Ot 1999 Gbarapekust nes e
¢dukcupaH kbM eBpoTo no Kype 1.95583 nepa 3a 1 espo.

C‘IeTOBO}IHI‘l npeanoioKeHud H ﬂpl‘lﬁﬂﬂZ}HTeJﬂ-ﬂl CUYETOBOAHH NPECIEHKA

ITpunoxennero Ha MCOO wusuckBa OT PBKOBOJACTBOTO Ja INPHJIOKH HAKOW CHUCTOBOAHH
NPEINONIONKEHNS ¥ PUOTM3UTETHU CYETOBOJAHM NMPELUEHKH [PU M3rOTBSHE Ha (hHAHCOBMS OTHET,
KOMTO OK43BaT BJIUSHHE BbPXY OTUYETEHUTE CyMH Ha AKTHBHMTC M 3aIB/DKCHUATA, MPUXOOUTE H
pasxoauTe. Beuuky Te ca U3BHLPIICHA HA OCHOBATa Ha Ha-jo0para mpeueHKa, KOsSTo ¢ HarpaBeHa
OT PBKOBOACTBOTO KbM JaTara Ha M3roTBIHC Ha (QUHAHCOBMA OT4ET. [ICHCTBUTENHUTE PE3YNTaTH
6uxa MOITIM J1a CE Pa3/IMyaBar OT MPE/ICTABEHUTE B HACTOAIUSA (PUHAHCOB OTYET.

HMOTH, MAIIMHHA H CHOPBXKCHHANA

HMoTHTe, MAIIMHUTE W ChOPHKCHUATA CA MPEJCTABCHH 10 [IEHA HAa NpUAOOWBAHE, HamalleHa C
HATpyTaHa aMOPTHU3ALMS W EBEHTYAIIHH 3aTyOu oT 00e3LeHKa.

AMopTH3aLMATa Ce NpU3HaBa B revyanbarta Wiy 3arydara Ha JHHEHHa 0aza B TeUeHUE HA OLICHCHMS
[OJI€3€H XUBOT Ha BCAKA 4aCT OT MMOTHUTE, MAIHVHNTE U CHOPBKEHUSTA. 3EMATA HE CE aMOPTHU3HpA.
OUEHEHNTE MOJIE3HU KUBOTH 38 TEKYIIMS M CPAaBHUTEJIHUTE NMEPHOJIH €4, KAKTO Cle/Ba:

e Odwuc Texnuka u uaBeHTap -10 roqunu
e KommoTspHo o0opyaBaHe- 5 roquHu

MeTonure Ha aMopTru3zanMs, MOJIC3HHUAT JXUBOT W OCTAThYHATA CTOMHOCT HA AaKTHUBUTE CE
IPETIeH/IAT Ha BCAKA /]aTa HA OTYHTAHC.

HemaTepnamm AKTHBH

HemarepHanHuTe akTUBH, KOUTO ca NPUAOOMTH OT JIpy>ecTBOTO, M KOUTO UMAT OTPaHUYCH MOJIE3CH
JKHBOT, C€ OLCHABAT MO ceOCCTOWHOCT MUHYC HaTpylaHaTa aMopTH3aLus H HAaTpynauara 3aryba ot
o0e3leHKa.

Tocuie/Bai pasxo/ ce KaNUTAIU3Upa camo, KoraTo ysenyasa ObAeIUTe HKOHOMHYECKH MOJ3U Ha
aKkTHBA. BCHUKM Ipyru pasxoiW, ce NpH3HABaT BbB BCEOOXBATHM:A JOXOJl 3a NEPUOJA, B KOWTO ca
BB3HUKHAJIY,



I TU BU OPUC CbPBUCHC EOO/

BEJIEXXKH KBM I'OJTULIHUSA ®UHAHCOB OTUET (ITPOJBJDKEHUE)
3A TOJIMHATA, ITPUKIIIOUBALLIA HA 31 JEKEMBPH 2010
Beuuku cymu ca B Xuiisiiy ObJIrapcKH JIeBa, OCBEH aKO He € MI0COYEHO APYTo

2. Ba3za 3a u3roTBsine Ha QUHAHCOBHS OTYET H CIETOBOJHH NPHHNANH (IPOXbIKEHNE)
AMopTu3anmsTa ce npu3Hasa B Neuanbata wiu 3ary6arta Ha JuMHedHa 6asa B TEUYCHWE Ha OLICHCHHUS
MOJIE3CH XKUBOT HAa HEMATEPUATHUTE aKTUBH OT JaTaTa, KOraTo Te ¢a HalH4HH 3a ynotpeba.
OLEHEHUTE MOJIE3HH JKUBOTH 3a TEKYIINA U CPABHUTEIIHUTE IIEPHOIM Ca, KAKTO Cle/Ba:

e TlomoGpenns Ha HaeTH akTUBH — 10 roguHH
e CodrTyepHH JULEH3U — 5 TOAUHN

Metoaute Ha aMopTH3auus, MOJIC3HUAT JKWBOT H OCTaTbiHATa CTOMHOCT HA AaKTUBUTE CE€
MPEIICXKAAT Ha BCAKA 1aTa Ha OTYHTAHE.

Ob6e3nenka Ha He-(PMHAHCOBH AKTHBH

OtryeTHHUTE CTOMHOCTH Ha HE-(PUHAHCOBHUTE akTUBH Ha /JIpy»KeCTBOTO C€ MpEriexaaT KbM BCsKa
OTHETHA /IaTa ¢ Le Jia Ce ONpeelu Jaly MMa Npu3Haly 3a obeslieHka. B ciyuai, de chliecTByBar
TaKMBA TIPU3HAIM, C€ NpPaBH MPUOIH3UTEHA OLCHKA Ha BH3CTAHOBUMATA CTOMHOCT Ha aKTHBA.
Bb3cTaHOBHMATA CTOMHOCT € TO-BUCOKATa OT HEeroBara CTOMHOCT B ynoTpeba u cnpaBeuiuBara My
CTOMHOCT, HamaJleHa ¢ pa3xofa no npojiaxba. 3aryba or obeslieHka ce Mpu3HaBa B Cilydaid, ue
fanaHcoBaTa CTOMHOCT Ha €JMH aKTWB NPEBMILABA HErOBaTa BB3CTAHOBMMA CTOMHOCT. 3arybu OT
o0e3LeHKa ce MPU3HABAT BhB BCCOOXBATHUA OXO/ 3a IIEPHO/Ia.

Ilpy oueHkara HA CTOMHOCTTa B yHOTpeba ObACHIMTE NApUYHU MOTOLM CE JUCKOHTHPAT M0
CeramHaTa UM CTOMHOCT KaTo ce TMpujlara IMCKOHTOB MPOLEHT MPear AaHbilM, OTpa3sBalll TEKYIIHTE
OLIEHKH 34 11a3apa, [IEHATa Ha [IAPUTEe BB BPEMETO U CNIEUUM(UYHNS 3a AKTUBA PUCK.

OGes1ieHKaTa ce PU3HABA BbB BCeOOXBATHUA NOXO/.
PuHAHCOBH HHCTPYMEHTH

DOUHAHCOBUTE WHCTPYMEHTH Ha I[py)KeCTBOTO C€ CBCTOAT OT THProBCKHA U APYTU B3€MAHUA, [1apH U
NapuyHA CKBUBAJICHTH, MOJYYCHH 3a€MHU U TbPrOBCKH H JAPYTH 3aAbJDKCHHA.

Te3n hMHAHCOBM MHCTPYMEHTH CE MPU3HABAT IBPBOHAYAIHO IO CAPABEJIMBA CTOWHOCT, TUOC, 32
MHCTPYMCHTH, KOMTO HE CE OTHMTAT I10 CIIPaBeUTMBa CTORHOCT B Nevasbara uiu 3arybara, BCsKaKBY
PasXofiy, KOWTO MPSIKO MOrar ja ce OTHecaT KbM caenkara. MUHAHCOB MHCTPYMCHT C€ MpU3HAaBa,
axko JIpy>kecTBOTO e CTpaHa I10 JOTOBOPHMTE KJIay3ud Ha HHCTPYMCHTA.

@duHAHCOBUTE AKTHBU C€ OTNUCBAT, aKO W3TEKAT JIOrOBOPHUTE MpaBa Ha JIpyKecTBOTO no
OTHOLIEHUE HA MApPUYHUTE MOTOUM OT (JUHAHCOBUTE AKTUBK WIIM ako JIpyKeCTBOTO MPEXBBPIIM
(buHaHCOBMS aKTUB Ha Apyra cTpaxa 0e3 Aa 3amna3y KOHTPOJIA HJIU [0 ChILECTBO BCUUKU PHUCKOBE U
M3rOM OT aKTUBA. PejIOBHUTE MOKYNKU Wiu NpoAax6y Ha GUHAHCOBM aKTHBH CE€ OCUCTOBOASABAT 110
JaTaTa HAa THPTyBaHe, T.€. [aTaTa, Ha KoATO Jpy)KeCTBOTO ce OOBBp3Ba Ja Kyl HIM NpOAaje
aKTHBA.

DuHAHCOBHUTE TMACUBH C& OTIIMCBAT, aKO 3aJb/DKCHUATA HA I[pY)KCCTBOTO, YTOYHEHU B J0Orosopa,
U3TEKaT WJIK C¢a 11oraccHu UJIH OTMCHCHU.



JIU TU BU O®UC CHPBUCUC EOO]]

BEJIEXXKW KBbM I'OJIMIIHNSA ®UHAHCOB OTYET (ITPOIBJDKEHUE)
3A TOJUHATA, TIPUKJIIOUBALIIA HA 31 JEKEMBPH 2010
BeHYKK CyMHM ca B XWI44 ObArapcKy JIEBa, OCBEH aKO HE € IIOCOYEHO APYTro

2. Baza 3a n3roTBsiHe HA PHHAHCOBHS OTYET H CYETOBOJHH NPHHIHIH (POAbIDKEHUE)

O6e3nenka HA QUHAHCOBH AKTHBH
Qunancosu aKmueu

(DHUHAHCORUST AKTHUB CE€ OLIEHSIBA HA BCSIKa Jara Ha OTYWMTAHE, 3a 4a Ce omnpeAcin najid uma
00EKTUBHO A0Ka3aTcCJICTBO, U € 06e3ueHeH.

DUHAHCOB aKTHUB CE€ CUHUTA 06C3LleHeH, ako OOEKTUBHO [A0Ka3aTeJICTBO MOCOYBa, Y€ €AHO HJIU
noBeue CHLOUTHA ca UMalu OTPULIATEIICH e(beKT BbPXY OYAKBAHHUTC 6'1:}161111/1 napu4Hy MnoTouu oT
TO3HU AKTUB. 3ary6aTa oT 00e31eHKa Mo OTHOILIEHUE Ha (bI/IHaHCOB AKTHB, OLICHECH I10

AMOPTH3HPAHA CTOHHOCT, CC W3YMCIIABA KATO pa3lHka ME}ly Heropara 0anaHcoBa CTOMHOCT w
cerauiHaTta CTOMHOCT HA OYAKBAHUTE ObACLIH MapUYHH MOTOLM, AUCKOHTUPAHHW C N'bPBOHAYAJIHM
edeKTHBEH JIMXBEH NPOLEHT. Bcuuku saryGu orT obe3ueHKa ce MpU3HAaBaT B reuanbara wid
3ary0ara.

I/IH}:[I/IBI/I,HyaJ]HO 3HA4YIMUTEC CbI/[HaHCOBI/I AKTHBU CE€ TCCTBAT 34 06e3I_ICHKa Ha MHAUBHUYyajlHA Oaza.
OcTananure (I)I/IHaHCOB[/I AKTHBU CC OLCHSBAT KOJICKTUBHO HA IpyId, KOUTO IIOKa3BaT HOHOGHI/I
XapaKTECPUCTUKHU HA KPCAHTCH PHUCK.

3ary6ara or obeslieHka ce nposssBa obpatHo (06pbiua ce), ako 0OpaTHOTO MPOABIEHHE MOXKE Aa
6baie CBBP3aH0 OBEKTHBHO ChC ChOMTHE, BH3HMKBALLO C/ICA KATO € npusnara 3ary6a or obesueHka.
3a (MHAHCOBM AKTHMBH, OLEHSBAHMA [0 AMOPTH3MPaHA CTOMHOCT, OOPAaTHOTO NPOSBJICHHE CC
npusHaBa B nevandara wiM 3arybara.

Hapn H NAPHYHH €KBHBAJICHTH

B ortuera 3a ¢)HHaHCOB0 CBHCTOSIHAE BKIIIOUBAT MAPUYHUTE CPEACTBA B KacaTa v B OAHKOBUTC CMETKHU
Ha APYXCCTBOTO.

3a HeAKuTe HA OTYETA 33 MAPHYHUS [I0TOK, TAPUTE W MAPUUHHUTE EKBUBAJICHTH BKIIO4BAT NIAPUYHUTE
cpeacTBa jiehuHUpaHu MO-TOpe.

Joxoan na nHaern jJuua

3aapKEeHUATa 110 KpaTKOCPOYHH A0OXOJU HA HACTH JIMIA CE OLICHABAT Ha HEJUCKOHTHUpPAaHa 0aza v ce
OTHACAT B pasxo/i, KOraro € noJIoXKCH CbOTBCTHUAT TPYAOB CTaXK.

IIpoBu3uHK

[IpoBu3Hs ce MNpU3HABa, aKO B PE3yJITAT HA MHHAIO ChOWTHE, JIpyHECTBOTO HMMa HACTOALIO
3aKOHOBO WM KOHCTPYKTHUBHO 3aIb/UKEHHME, KOETO MOXE Aa Oble OLCHCHO HANeXKIHO, U €
BEPOSTHO, Y€ 33 YPEeX/IaHe Ha 3aibJDKeHHETO e ObAe HeOOXOAMM eJMH HM3XO/SLI MOTOK OT
MKOHOMUYECKH W3rofu. [IpOBH3HHTE ce OMpeeNaT u4pe3 JUCKOHTUPaHe Ha OYaKBaHUTC Obielu
MapU4HK TIOTONM C TIPOLICHT MPe/Id AaHBYHO ofslarane, KOMTO 0TpassABa TEKYIMTE Ma3sapHH OLCHKH
Ha BPEMEBATa CTOMHOCT Ha MAPUTE U CHIELM(PUUHHUTE 38 331b/IKSHUETO PUCKOBE.



JI1 T B O®HUC CBPBUCHC EOO/]

BEJIEXKKM K'bM TOJIUIIIHUS ®UHAHCOB OTUET (ITPOJTBJDKEHHE)
3A TOJIMHATA, TPUKJIFOUBAILLIA HA 31 IEKEMBPU 2010
Bemuku CyMH ca B XU U 6Lnrapcm JieBa, OCBCH aKo HE € MOCOUCHO IlpyI‘O

2. Basza 3a usroresine HA GUHAHCOBHS OTYET H CYCTOBOJHH IPUHIHIH (upoabxeHne)
Ipuxoan

TpuxoauTe ca NPHU3HABAHM JO CTENEHTA, A0 KOATO € BEPOSTHO Ja MMa Obaei HKOHOMUYECKH
nosi3u 3a JIpyKecTBOTO U AOKOJIKOTO T€ MOTaT ia 0BT HA/IEH/IHO U3MCPCHH. Or Taka HanpaBeHata
TPeLeHKa Ce M3KIIFOUBAT OTCTHIIKHM M JIb/DKAMHU JaHbLHM U TAKCH. Cneguure crnieuUUHN KPUTEPHH
CchlIO TpsIOBA Aa ObAAT CHa3eHH, 3a 1a Ob/aT MPU3HATH TIPUXOAUTE:

Hpuxoou om ycnyau

T[lpuxon OT MPEeNOCTaBEHM YCJIyrH c¢ IPU3HABA B neuyanbara uiauv 3arybara OpONOPUHMOHAIHO Ha
eTana Ha 3abpUIBAHE HA ClE/KaTa Ha JaTaTa Ha oTduTaue. ETana Ha 3aBbPUIBAHE CC OLCHABA HA
6aza n3paboTEHH YacoBe CIpAMO 0Ol OO MIAHMPAHO BPEME, HO MOXE Aa ObJie OrpeleliaH 1
upe3 OTHacsHE HA 3aBBPUICHHTE MEXIUHHM €Tanu CIpsSMO o0waTa 3aBbPIICHOCT Ha [POEKTa,
ChIJIACHO MpeABAPUTEITHHSA TUI1aH.

DuHAHCO6U NPUXOOU U PASXOOU

®UHAHCOBUTE PasXOAM Ce CLCTOAT OT PasXONMTE 32 JIMXBU MO B3CTH KPCIUTH, OTPULEATCIHH
KypcOBH pasjiMKH, 3aryou ot ofesleHKa, MPU3HATH IO ¢uHaHCOBM aKTUBW. BCUMKH pasxoan no
B3€TH KPE/UTH Ce TIPU3HABAT B NeuanbaTa uiu sarybara npu U3nosssaHe Ha MCTONa Ha edexTUBHUA
JIMXBEH MPOLEHT.

Ipuxoan ot npoxaxou

Toaunara, Topwmara,

MPUKIOYBAIIA HA NPHUKIIOYBALIA

31.12.2010 Ha 31.12.2009

[MpyxoAn OT U3BBPIUEHH YCITYTH 2423 956
Ipuxonu ot mpoaxba Ha Marepuanu - 8
OBLIO 2423 964
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JIKH T B OO®UC CHPBHUCHUC EOO],

BEJIEXXKY KBM FOJULIHUS PUHAHCOB OTHET (ITPOJBIDKEHHUE)
3A TOJVUHATA, TIPUKJIIOUBAILA HA 31 JIEKEMBPU 2010
BCHYKM CyMH ca B XWISIIH OBJITapcky J1esa, OCBEH ako He € M0COUCHO ApYro

Banancosa cToiiHoCcT HA npoaageHu CTOKH, pa3xoaun 3a MaTepHa/ i H YCIYI'H

Tonunara, ["oguuara,
[MPUKITIOYBALIA HA (PUKIIOYBALIR HA
31.12.2010 31.12.2009
BasiaHCOBa CTOMHOCT Ha NPOAAIECHUTE MATEPHAIINA - 6
Pasxonu 3a en.eHeprust 23 21
Kannenapcku Matepvani 7 9
PexnaMHu MaTepurain NEYaTHU 4 4
VueOHULM U IeTapaTypa 2 1
[MouucTBaIM MaTCpUAIN 4 1
Haem Ha oguc 380 391
KOHCYATaHTCKH YCITyT'H 1027 505
Paszxoau 3a Tenedhon 38 39
CueTOBOIHM U OIUT YCIYTH 10 26
PekiiaMH{ ¥ MapKETUHI YCIYTU 58 66
TpaHCTIOPTHH YCIyTH 43 46
[TouncTBane 15 19
TeXHMUECKH YCIYTH U NOMIPbKKA Ha TCXHUKA 6 76
[TomeHCKH 1 KYPHEPCKA YCITyTH 11 8
H3nos3Bane Ha 6a3a JaHHU 30 11
CodTyepHU NTHLEH3HH - 3
IIpeBoa Ha NOKYMEHTH 4 1
OO0y4eHue Ha nepcoHana 3 1
Jlpyru yciyra 11 3
OBIIO 1,676 1,237
Pasxoam 3a mepcoHal
T'opunara, ["opuHara,
HpUKIIOYBALla Ha NPUKIIOYBAIA Ha
31.12.2010 31.12.2009
Pasxonu 3a 3anuaru 169 149
Pasxoau 3a cOLUAHA OCUT'YPOBKU 32 19
Jlpyr# pa3xojH 3a nepcoHana 11 10
OBIIO 212 178

I[pyl"lfl pa3xoaun 3a nepcoHanina npeacTasiiaBaT pasxonu 3a HAUHWCJICHU DPOBU3UYA 32 HEeU3NOJI3BaHH

TUIATCHH OTITYCKHA U 0663LL[eTeHI/l$I CbITIACHO CUETOBOAHOTO 3aKOHOAATEICTBO.

DuHAHCOBHN PA3X0/JH, HETHO

['opnnara, ["oguHara,

IPHKIIOYBAIIA HA NPUKLIOYBAILA HA

31.12.2010 31.12.2009

[Ipuxoan oT TUXBH 0 1
Pazxonu 3a nuxsu (185) (169)
Pasxo/u 1o BajayTHH OTEpalud ¥ KOMUCHOHHA (7 (5)
OBUHIO (192) (173)
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8.

JU TU BU O®UC CbPBHUCUC EOO/]

BEJIEXKKY KM I'OJ{MUIHUS ®MHAHCOB OTYET (ITPOJIBJDKEHHE)
3A TOAMHATA, TPUKJIIOUBALIIA HA 31 JEKEMBPU 2010
BCHUKH CyMH Ca B XUIISTH OBJITApCKY JIEBA, OCBEH aKO HE € MOCO4YEHO IPYTO

HemaTepua/jHu AbJATOTpaiHN AKTUBH

KoM 31 pekemepu 2010 1 2009 abarorpadHure HeMaTepHaiHi aKTUBH BKIIIOYBAT:

Omuemuna cmounocm

1 snyapu 2009
[Tpunoburu

31 nexemspu 2009
[Mpunoburu

31 nexemspu 2010

Hampynana

amopmusayus
1 sinyapu 2009

HaunciieHa aMopTu3alus

31 nexemspu 2009
HayuciieHa amopTH3auus

31 nexemapu 2010
Banancosa cmotinocm
31 JEKEMBPH 2009
31 JEKEMBPH 2010

[Monobpenns Codryep Obmo
Ha HaeT
aKTHB

539 1 540

. 1 1

539 2 541

539 2 541

15 0 15

54 0 54

69 0 69

54 0 54

123 0 123

470 2 472

416 2 418

I/IMOTM, MAalIuHH, CbOPBKCHHUS

KoM 31 gexemepu 2010 1 2009 uMOTH, MAIIMHK, CBOPBKEHUA BKITFOYBAT:

Omyemna cmotHocm

1 smyapu 2009
[Tpunoburn

31 nexemspu 2009
[Mpunoburn

31 nexemspu 2010

Hampynana

amopmuzayus
1 suyapu 2009

HauwrcneHa aMopTu3anus
31 nexemspu 2009
HauwcieHa aMopTH3aLus
31 nekemspu 2010

Banancosa cmoitnocm
31 JEKEMBPU 2009

31 JEKEMBPM 2010

Oduc Oduc KoMmOTbpHO Oo6uro
TexHMKka  003aBekIaHe obopysaxe

17 202 113 332

3 - 5 8

20 202 118 340

- - 3 3

20 202 121 343

- 6 9 15

3 20 23 46

3 26 32 61

2 20 23 45

5 46 55 106

17 176 86 279

15 156 66 237
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I TU BU O®HC CbPBHCHC EOOJ

BEJIEXKKU K'BM ['OJUILIHKSA ®UHAHCOB OTYET (IMPOJILIIKEHHE)
3A TOJUHATA, TIPUKJIIOUBAILLA HA 31 IEKEMBPH 2010
Beuuku cyMH ca B XUIAAM ObITapCcKH JIEBA, OCBEH KO HE € OCOHCHO Apyro

9. AKTHBH 110 OTCPOYEHH JAHBIHA

10.

11.

KbMm
01.01.2009
JanbyHa 3ary6a 104
Hempuzuatén pasxomy 3a 6
Juxeu/caaba
Kaniraiu3anus/
[TpoBusnn 3a -
HEM3ION3BAHM OTITYCKH
110
Kem
01.01.2010
Jlannuna 3aryba 162
Henpusznatu pasxoau 3a 22
JnuxBu/caada
KanuTaIn3anms/
IIpoBusnun 3a 1
HEM3IION3BAHN OTIYCKH
185

THProBckH B3eMaHHsI

Otpazen B8 Kbm 31.12.2009
oTyeTa 33
BCceOOXBATHUA
JOXOJ

58 162
16 22

1 1
75 185

Otpasenn e Kem 31.12.2010
oT4eTa 3a
BCeoOxBaTHUA
JI0XOJ,

-4 158
5 27
1 2
2 187

Biorousat rapaHIMOHECH JCMO3UT MO JOroBOp 34 HACM.

CenKku ¢be CBbP3aHHU JIMIA

Crbp3anu Mua

Boad Taiic Pextcananre I'MOx

cobcreenuk va 100 % OT OpyKECTBEHUTE
nssiose ot kanuTana Ha u Tu bu Oduc
ChpBUCHC

Agsokarcko Jlpyxecteo Bond Taiic

90% OT JPYIKECTBOTO ca COOCTBEHOCT Ha BaMa
OT aKLIMOHEPUTE W YIPABJISBALIM TUPEKTOPU HA
Bong Taiic Pextcanpanre I'mox

Bon¢ Taiic CU Acocuatu

KoMmaHus OT rpyrnara Ha Apy»KECTBOTO
co6eTeenuk Ha JIu Tu bu Oduc CopBacHc

Tarymanu EOOJ]

CoberrennxnT Ha Tarymanu EOOJ] y4acTsa B
YTPABJIEHUETO Ha CBBbP3aHO JIMLE Upe3
MBJIHOMOLIIHO

Ocgen n36poeHUTE MO-rope UL, cBbp3anu 1u3a 3a [lu Tu bu Oduc CbpBUCHC Ca BCHYKH
IpyXecTBa OT rpynara na codcrsenuka Bong Taiic Pexrcansanre I'v6x .
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11.

12.

JI1 TU BU OPUC CBPBUCHUC EOOJ

EEJIEXKKU KBM FOQUIIHNA ®UHAHCOB OTYET (ITPOJ[BJIXEHHUE)

3A TOIMHATA, [IPUKJTIOUBALIA HA 31 IEKEMBPU 2010
Beuuky cymMu ca B XWisau ObArapcku iesa, o

CheikH ¢bC CBbP3aHH JIHIA (npoABJKeHHE)

CJie/IKUTE ChC CBBP3aHHU JiLA KbM 31 AeKeMBPH 2010 m

2009

CBEH aKo He € MOCOUCHO IpYyro

2009, ca:

Cebp3aHu Iul@a Bua Ha caejKuTe Ipoaaxou [loxynku Bzemanust BarbiAKCHIAN
Auokarcko Jlpyxecrso Bond Taic  Yeuyru 956 398
Bong Taiic Pexrcanpenre I'MbX Yenyru 8
Bond Talic PexTcaHBenTe I'MbBX Yenyru 6
Bong Taiic Pextcansente ['MBX TTosnyucH 3aeM 3,019
Bond Taiic Pexrcanpente I'MbX Jluxeu 173
Boag Taiic Pextcansernre I'™MBX Yenyru 194 194
Bond Taiic CH Acocnatn Yenyru 44 44
Ansoxarcko Jipynectso Boud Taiic  [Toyuen 3aem 2
JlomrbHUTEHA
BHOCKA TI0 Il
Bong Taiic Pextcansente I'MBX 134 o1 T3 3
OBIIO 962 238 406 3,435
2010
Cebp3adu uiia Bua Ha CAEIIKUTE I[IpogaxOu [Tokyinku Bzemanus 3aIb/DKEHHS
Ansokarcko Jlpyxectro Bond Tatic  Yernyru 2,844 1,428
Angokarcko Jlpyxecrso Bond Taiic Yeayrd 5
Bond Taiic Pextcanpente I MBX Yenyru 5
Bong Taiic Pextcanpente I'MBX [Momyyeu 3aeM 3,508
Bond Taiic Pextcansente I MBX Jluxsu 359
Bong Taic Pexrcansenre 'MBX Yeryru 146 294
JlonbiHUTEIHA
BHOCKA M0 1.
Bong Taitc Pexrcansesnre I'MbX 134 ot T3 3
Bong Taitc CU Acocnaty Yemyru 38 20
OblIO 2,849 184 1,428 4,189
Baemure Ha J[py»KeCTBOTO OT Bond Taiic Pextcansente I'MBEX u mpousnusar OT  CJICHWUTE
JIOTOBOPM:
Jara ma Jlorosopena JlorosopeHa Jluxseu [Tanex
JIOrosopa cymaB EUR cymas BGN  npouent
16 anput 2008 500 978 6% 31 nexempu 2011
6 asryct 2008 400 782 6% 31 pexemspu 2011
5 Hoemepu 2008 644 1,259 6% 31 gexemspu 2011
8 noemspu 2010 250 489 6% 31 nexemepu 2012
1,794 3,508

ITpes 2010 pasxomuTe Ha APYXKECTBOTO 328 YIpPaBIACHCKN

197)

Ilapu4HHE cpeACTBA

[Tapu B Opoii

Ilapu B 6aHKK 4 ApYTd GUHAHCOBH MHCTUTY LA

ObLO

YCIYrHl Bb3/IM3aT Ha BGN 999 (2009: BGN

Kbm KbM
31.12.2010 31.12.2009
1 -

222 355

223 355
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13.

14.

15.

16.

J1 TU BU ODUC CHPBHUCHUC EOO

BEJIEXXKU KbM TOJIMIIHKS ®PUHAHCOB OTYET (ITPO/IBJDKEHUE)
3A TOJUHATA, ITPUKJIIOUBALLA HA 31 JEKEMBPH 2010
BeuuKH CyMH ca B XUIsAu ObIrapcky IeBa, OCBCH aKko HE € NI0COYCHO ApYro

JApyra KpaTKoTpainn aKTHBH
Jlpyrute KpaTKOTpaitHi aKTUBHU BKJTIOYBAT IPEMMHO NPEANIIATEHN Pasxo/H.

Jpyru KpaTkocpouHa NACHBH

Kbm KoM

31.12.2010 31.12.2009
JUIC 3a BHacsHe - 15
Jlanbk MpeACTaBUTE/IHU Pa3Xoln 1 1
[TpoBM3HSA 32 HEU3II0JI3BAHH [UIATEHU OTITYCKH 11 11
HpyrH KpeIuTopH -
OBLIO 21 27

OcHoBeH KalmuTaJx
JIpy*ecTBOTO He MOJIeXH Ha U3UCKBAHUATA KbM KAIUTANA, OMPE/IECHH OT PEry/IaTUBHUTE OpraHHu.

KoeduuueHt Ha 3aUTHKHANOCT KbM 31 nexkeMBpH 2010 u 2009:

As of As of

31.12.2010 31.12.2009

[TostyueHn 3aemMu 3,508 3,192

[Mapu v napuiHA CKBUBATIEHTH 223 355

Hetna croiiHocT 3,285 2,837

CobcTBeH KamuTal (1,700) (1,689)
KoeduuueHT Ha 3a/UTbXHANOCT (IIOYYEHN 3aEMU MUHYC NapWiHUTE

CpENCTBa KbM COOCTBEHUS KAMUTa) (1.93) (1.68)

YnpasJienne Ha pUHAHCOBHUS PHCK

OcHoBHUTE (UMHAHCOBM 33/b/KeHMs Ha JIpyKeCTBOTO BKJIIOUBAT 3A€MH, 3aB/DKCHUA KbM
JOCTABUMLYM ¥ Py 3agbikeHus. OCHOBHATA LN HA Te3d (UHAHCOBM WHCTPYMCHTH € [1a
dunancupar aeiinoctta Ha JlpykecTBOTO. J[pYKECTBOTO pasnonara ¢ pasjiniHu ($hHHAHCOBU aKTHRH
KATO B3EMAHUS OT K/IMCHTH M MAPU4HY CPECTBA, KOUTO BH3HUKBAT OT IEHHOCTTA Ha JIpy’KeCcTBOTO.

OCHOBHHTE PHCKOBE, KOUTO BB3HUKBAT OT MOJ3BAHUTE OT J[py)KeCTBOTO (PMHAHCOBH HHCTPYMEHTH
ca JIMXBEH PHCK, JIMKBHIEH PHCK, BATYTEH PUCK M KPEAMTEH PUCK. PBEKOBOACTBOTO HA Hpy»xxecTBOTO
pasnoJiara ¢ MOJUTHKY 33 YIPaBIeHHe Ha TE3U PHCKOBE, KOUTO ca 0600111eHY, KAKTO ClIcABA:

Jluxeen puck

JIpY’KECTBOTO HE € M3JIOKEHO HA CEPUO3EH JIMXBEH PHCK, Thil KaTO MOJI3BA PECYPC MPH NOCTOAHEH
JMXBEH MpoLeHT oT 6% Ha roguuiHa basa.
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16.

17.

J1 TU B O®UC CHLPBUCUC EOO

BEJIEXXKU KbM OJUIIHUA ®PUHAHCOB OTYET (ITPOJBJDKEHHE)
3A TOJIMHATA, ITPUKJTIOUBALLA HA 31 JEKEMBPHU 2010
BeuuKe CyMU ca B XUIAAU ObJrapCky JieBa, OCBEH akO HE € II0COYMCHO IpYro

Yupasienue Ha GUHAHCOBHS PHCK (NPOAb/IKEHHE)
JIukeuoden puck

EQEeKTUBHUAT MEHM/UKMBHT Ha JIMKBHJHOCTTa Ha JIpyXKeCTBOTO NpeAMnoara HANIU4HOCT Ha
JOCTaTLYHO paboTEH KaluTal [M1aBHO 4pe3 GUHAHCHpaHe YPE3 CBhP3aHHu JULa.

Baaymen puck

OCHOBHATA YacT OT TPAH3AKUMHUTE B YyXKJa BaTyTa ca B €8po. T'bit KaTO obmennust kypc BGN/Euro
e ¢pukcupan 1.95583 BGN 3a 1 EUR, BajyTHUAT PUCK € MUHUMAJICH.

Kpeoumen puck

Kbm 31 pexemBpu 2010 ocHOBHaTa 4acT OT B3eMaHHMATa HA KOMIIaHMsATa ca OT CBBP3aHK Jula,
KOETO OrpaHr4aBa pucKa OT HeChOHMpPaeMoCT

Onpedennne Ha cnpaseonusa cMouHocm

CripaBe/LTMBATa CTOWHOCT € CTOWHOCTTA, 33 KOATO eMH (HHAHCOB MHCTPYMEHT MOXE A4 onae
pasMeHeH MpH CACIKa MMy HECBBP3aHH JIMLA B aKTUBEH Masap.

CripaBe/uBa CTOMHOCT Ha (GUHAHCOBUTE MHCTPYMEHTH Ce ONpe/ens OT JIpy:ecTBOTO Bb3 0CHOBA
Ha HAJIMYHATA Na3apHa MH(OpMALMA, aKO MMa TaKaBa WM HA Pa3IM4HH MOJCIM 34 OLICHKA. Tesn
MOJEIM 3a OlieHKa ca 0OasdpaHd Ha pas3jU4HA TEXHUKA M [PEANONOKEHHS HANpaBeHu OT
PBKOBOACTBOTO Ha J[pyKecTBOTO U Ga3upaHy Ha Na3apHUTE YCIOBUSL.

PHKOBOACTBOTO HA KOMITAHUATA BSIPBA, Y€ ClIpaBe/jtMBaTa CTOHMHOCT Ha Q)HHaHCOBHTe HWHCTPYMEHTH
, KOWTO BK/IIOYBAT IMapH4HHU CPEACTBA, B3CMaHHA OT KJIUEHTH, ApPYTrd B3€MaHUd, TIOJYUCH 34CM,
3ab/DKCHUS KbM JIOCTABUULIM U APYIM 3abJDKCHUA- HE CC pasiMyaBar OT TAXHATA OanaHcoBa
CTOﬁHOCT, oco0eHo aKo ca KpaTrkoCpoyHU H NPUIOKUMUTE JTNXBCHU MPOUCHTH CC INPOMCHAT B
CbOTBCTCTBUEC C TA3APHUTE YCJIOBHSL.

ChLOHTHA c/Ie AaTATAa HA 0TYETAa 32 q)HHaHCOBOTO CbCTOAHHE
3a nepuoja cjied garara Ha OT4YETa 3a (bl/IHaHCOBOTO CbCTOSHHUE OO JlaTara Ha H3rOoTBSHC Ha
(1)I/IHaHCOBI/IT6 OTYETH HE Ca C€ OCBHIIECTBUIN HHKAKBU 3HAYUMH W/ WM ChlIECTBEHU HEKoOpurupatm

C1:6PITI/I}I, KOUTO Aa 3aciarat JEWHOCTUTE HA I{py)KeCTBOTO, HEOTIOBECTIBAHETO HA KOUTO Ou morio ja
IOBJIHAC BbPXY BAPHOTO U HECTHO npeacTaBsiHE BLB (I)I/IHaHCOBI/lTe OTYCTH.
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