
AOI(NM HA HE3ABI{CIIMIq OAI,ITOP

[o COECTBEHI,IKA

Ha ,,|PAHEKC" EOO,(

MHeHHe
Hre u:rr,purrxue oallr Ha I(oHcoJIHArrpaHIr.,I OHHaHcoB orqer Ha ',|PAHEKC" EOOA

(,,,[pyxecraoro,.), cbAbpxau KoHcoJrualpaH cqeroBoaHHrr 6alaac rru 31 ,uereuapu 2022 f.n r<o}rcons4l4pall

OTqeT 3a [p[xoAxTe r{ pa3xOAITe, xoHCOJI(ArrpaH Otqer la CO6Ctaexurl KatIr{raJI ll KOHCOJIHAI{paH OTqeT 3a

[aprqHETe rroToulr 3a roallHaTa, 3aBapuBarqa Ha Ta3ll aaTa, Karro [l [prrJroxeHle rru $nxaucorux oruer,

crp6pxaqo o6o6ueHo onoBecrtBaHe Ha cluecrBeHure cqeroBoaHl'I norrrrrnxll.

flo naure uuenue, [p]uloxeHE T KoHcoJrn4[paH r[r-firaxcon orqer [peAcraB, ,llocroBepHo, B'bB Bct{tIKu

crluecTBeHx acnerrn, SffiaucoBoro cbcTorHl.Ie xa ,(pyxecrrorO mt'.t 31 Aereugpn 2022 to(. I{ HeIoBIIre

Qruaxcoru pe3ynTaTlr oT aetrHocTra Ii [apuqHI-ITe My IIOTOIII,I 3a rOII{HaTa, 3aA',bpIIIBaUa Ha Ta3H .[aTa, B

cborBercrBl,Ie c Hau[oHaJIHI.rre cqEToBo,unn ctanaaprn (HCC), upr.uoxmn a E'urrapur.

Eala sa nrparaaare Ha MBeHtte

Hne nlrtpurxlre Hauru oa[r B cr,orBercrBrle c Mex,uyuapoaHnre oalrropcx]I cran.4apru (MOC).

HarUrre OTTOAOpaOCTH C61.;IaCHO Te3n CTaHAapTU Ca OffICaHII IO1I6IHI'T1eIHO B pa3,[ena OT HaIIIH, AOIUatr

Omzoeopaocmu ao odumopa 3q odufio ua Quaaucoeua omvem. Hue cMe HBaBLcHMI'I or ,(plxecraoro a

c,borBercrB[e c Mearcdytapoduua emu,luut xodexc ua npoQecuouanuume cgemoeodumatu (erutnuume.nao

Mecrcdytapodttu cmatdapmu sa tetaeucuuocm) xa cT seTa Ha MexayHapo.(HllTe cTaH,4apTH IIO eTHKa Ha

"r"ro"rA-"r, 
(Koaerci Ha CMCEC) 3aeAHo c errrrrHEre rBucxBaEH{ Ha 3a(oHa 3a He3aBHcIlMIt tpluancor

olur (3H@O), npluoxlrMr4 no orHo[eHI'Ie Ha Ha[IuJr o,ulr ua SuHalcoa[t orqer B Etnrapur, raro Hrre

r.t3rrbjlHllxMe r{ Ha[HTe apyr[ eTuqHIl OTTOBOpHOCT' B ghOTBeTCTBEe C Il3IiCKBaH rITa Ha 3H@O u Ko.qexca Ha

CMCEC. HgC C'II,ITAMC, qE OAI-ITOPCKTIE AOKA3ATEJICTBA, IIOJryqEH}I OT HAC, CA AOCTATbqHH Il YMCCTHII, 3A trA

ocurlprr 6asa :a Halrrero MHeHue.

.{pyra nnQopuaulfl, pa3Jt[qua or KoIlcGIIu,q[paHHr QrrBaHcoB orqer rr oauTopcrllt aorcJratr

Bbpxy Hero

PbKoBoacrBoro Hoclt orroBopHocr 3a apyrara tnQopuaunr. [pyrara uat[opuauu, ce cbcrol{ oT

AOKIIa.I 3a [efiHOCTTa, IBTOTBSH OT pAXOBOACTBOTO C6UIaCHO fnaBa CeAMa OT 3aXOHa ga Cqe1OgO.{CTBOTO, HO He

BxrroqBa xoHcor[Arpaxur t[unaircoa orqer fi Harul-ls oa[TopcKL ,AoxJIaA Bbpxy Eero'

Hauero uuexue orHocHo KoHcoJllralpaxux Qxxaacoa orrer ue o6xnaua rpyrara uuQopuaqur r xne

He Ir3pa3{BaMe xaxBaTo L aa e tfopua Ha 3aKIIoqeE[e 3a cHr]?HocT oTHOCHO Her, OCBeH aKO He e IEpurIHo

[ocoqeEo B,4ox,'raaa HIr H aa creneHTa, ao I(orro e flocoqeHo.

B,bB Bp!3xa c Haru[, oAtrr Ha (oHcoJrr-rAfipaHr-r, tluuaucon oTqer, Ha[IaTa orroBopHocr ce cbcrotr B

ToBa Aa [poqereM ,apyrara nnrfoprraaurr u [o ro3r-I HaqHH aa r[peueHl'rM ,iut],/t ra3w,qpyra lrHoopMaqr'u e B

cbrrlecTBeHo Hec,boTBeTcTBrre c xoHcoJrruu{paH[, sruaxcoa oTt{eT rurE c Harume no3HaHI,u, npulo6urn no

BpeMe Ha o]llrra, rur[ no ]lpyr HaqHH r,r3rnexaa aa cbl(Lpxa chrqecTBeHo HenpaBI.lJIHo aoxjlaaBaHe. B crryvafi' ve

ga 6a:a na pa6Orara, KO,TO CMe II3B'hplur-uII-1, HIIe AOCTHTHeM AO 3aIo[OqeHEe, qe e HaJIITUe CbIIIeCTBeHo

HeflpaBruruo ,{ouarBaHe B Ta3u Apyra flHt[opuaunr, or nac ce [3rrcxBa aa aox;la.uaaue ro:u t[arr'

HrMaMe xaKBo -[a loxjlanBaMe B ToBa orHouleHEe.

,\ontnnumaqnu gbnpocu, Koumo nocmacn la doKrudeane 3axoatm ta cqemoeolcmaomo

B.uorrrnnegte Ha HaruI,tTe orroBopHocrrr n aoua,[BaHe ctuacuo MOC, no orHoueHl{e Ha [oruIara 3a

refiHocrra, Hlle rBIrbJIHlrxMe x npouen)?me, .{o6aBeH[ KbM ll3IlcIGaHHTe no MOC, ctrlacxo "Yxa:asur
orHocHo HoBri rr pa3IxI,IpeHE oA roPcxlt Aolua,qa Il KoMyHIrKaIrwI or crpaHa Ha oarropa" Ha npot$ecloHaluara

opmHn'Jaufl, Ha per crpHPaHl{re oarrropl'l B E'bnraP[t, I4HcTrryra Ha aHn'noMxpaHHre excrlepr-

cr"aoroarn "r, 
(HAEC). Tesl, [poqe,4/pl xacarr npoBepl(t 3a HaJll{qhero' (aKTo lr rtpoBeploi na Qopuara u

cbabpxaHuero aa ra:r apyra nHQopMaulu c uen Aa HH [oa[oMorHar BaB Qopuupaxe Ha craHoBl'rrue orHocHo



ToBa raJI[ rpyrara uHQopMaqn-f, BrclroqBa ofloBecrrBaxlrrra rl AoxJraaBaH[rrar rlpe.4BnreHfl s lraBa ce.uMa or
3axoga :a cqetonoacrBoro, [plnoxrrM B Ebnraput.

Cmatoeut4e et e epozxa c v.n.37,an6 om 3axoxa sa cvemoeodcmeomo

Ha 6a:a ua r:arpureHr,rre npoueaypH, Ha[ero craHoBr.ule e, qe:

a) I4xr[opruaunffa! BrurroqeHa B aoxra[a 3a ,[efiHocrra :a t[unaacoaata roA[Ha, 3a Korro e I'BrorBeH

xoucolurrpaurr t[uHaHcoB ofigr, cborBercraa ua t[unancoBr-Il orqer.

b) ,(oxlarrr 3a AeiHocrra e r3rorBen B ctorBErcrBrre c r-r3rrcKBaHr,um Ha fraBa ce.[Ma or 3axona:a
cqeToBoacrBoro.

OrroBopHocr Ha plKoBorcrBoro 3a oriHoEcoBHs orqer

Plxogoacrsoro Hoclr orroBopHocr 3a [3rorBrHero n aocroBepHoro npercraBrHe Ha m3ri
r(oHconErupau rfuaaacor orqer B caorBercruue c HCC, [pruroxraMr-r B Errmplt, H 3a ral(aBa cr{creMa 3a

BbTpeIueH r(oHTpoJt, KaKBaro plxoBollcrBoro orrpeaen, xaro Heo6xoal&ta 3a ocur)?tBarre rrrorBrHem Ha

tluuaxcoal orqerr-i, Kor,rro He c'babpxar cbrrecrBeHH HenpaBEnHH orqr{raHrrf,, He3aBrrclrMo ,{ann abnxauu ce

Ha rf3MaMa r-urH rperuKa.

npn mrorBrHero Ha KoHconrutHparin.r r[ruraacoa orqer pr,xoBo,qcrBoro Hocu orroBopHocr 3a

oqeH.f,BaHe cnoco6socrra xa ,{pyrrecrroro Aa npo,[bJrxlt aa OyHKunoHupa Karo AeficrBaqo [peanPlrrrrre,
onoBecrrBa rlt, Koraro roBa e np[noxuMo,Bb[pocE, cBbp3aHI{ c flpeanonoxeH[ero 3a AeficrBauo
npernp[trlle ,r lI3IIoJBBafixlI cqfioBoAHara 6aga ga ocgoaata Ha [peA[onoxeHHero :a .(eficrgaqo
[peaflprrrrne, ocBeH axo par(oBoAcrBoro He Bt3HaMeptBa ,Ea n[KBrrr]rpa AppecrBoro nnu ra npeycraHoBl-I

AefiHocrra My, r.nl. axo plKoBollcrBoro Ha nparr[Ka n Ma Apyra irnrepHarHBa, ocBeH aa [ocTbrlr{ IIo ro3t
HATIIIH.

Orronoprocr ua oauTopa 3a oaHTa Ha KoHconulllpaHrre Qnnancoa orver

Haull-lre uerr ca Ia noJI)AIuM pa3),i{Ha crefleH Ha crir-ypHocr orHocHo roBa Aar[ KoHcoJrl-tal-rpaHlfi

Sunancor orqer xaro l.lg.llo He cralpxa c'brqecrBeHrr He[paBrrJrHs ofiIrraHlrrlt He3aBrrclrMo ,{ir.mr ,(bnxaq, ce

Ha H3MaMa lIJrI-l rpeuxa! lI Aa x3AaAeM oatIropcxl-I aorJIaA, xofro Aa BK]troriBa Baruero o,(mopcl(o MHeHIle.

Pa:y1fira crenen Ha cr{rypHocr e B!.tcoKa cre[eH Ha crrrypHocr, Ho He e rapaHlrxr! qe oal-tr, I-r3BbpruBaH no
MOC, suHanr IIIe pa3KprBa c'bruecrBeHo HelpaBr-mHo ofiHTaHe, Koraro raKoBa clurecrByBa. HenpaBrurHli
orquraH[, Momr ,4a Bb3Hrrr(Har B peynrar Ha H3MaMa rrJIIr rpeuxa r-r ce cqrlrar 3a culecrBeH[, aKo 6a uorro
pa3wHo aa ce oqaxBa, qe re, caMocrorreJlHo u;rrr Karo cbBKy[Hocr, 6nxa uour aa oKru{ar BnxrHue Btpxy
r-rKoHoMuqecxrrre peruexua na norpe6nrerlrre, B3eMar{rr Br3 ocHoBa r{a ro3n Koacoru.{rpau t}ruaHcoB orqer.

Karo qacr or oarrra B cborBercrBr.ie c MOC, HHe u3noJBBaMe npoQecnoxa:rxa npeueHKa a 3a[a3BiMe
upot[ecnoaarea cxenr]Iun3tM rro BpeMe Ha IIen[, oaET. Hue cbuo raxa:

. [1aeHT[OEu[paMe [r ouerurBaMe pr,rcKoBere or HelrpaBrurHrl ofir{Taalu B xoHcoJll{.ul,tparrll t}uaaucoo

orqer, He3aB[cIrMo .Ear[ ,q'Lrxauq ce Ha r-rsMttltla HJIII rpelnKa, pa.:pa6oroaue n r3nbJIIUIBaMe

oarropcxn flpouea]?u i orrorop Ha re3l p]tcxoBe r, [oJrrraBaMe oar-rropcKu aoKa3areJlcrBa! Korlro .{a

ca.{ocrarbrlHlt I{ yMecrHrl,3a aa oc}rryprr 6a:a:a xauero Nrnerrrle. PflcKbt aa ue 6r,ue pa:rprro
cbIrIecTBeHo HenpaBHnHo orqrrraHe, KoeTo e p$ynTaT oT IEMaMa, e [o-BI-lcoK, oTKoJIKoTo pHcKa or
cbl.tecrBeHo HenpaBlnHo ofiI-lTaHe, Koero e pe3ynrar or fpelnKa, Trfi I(am ]GMaMara Moxe Aa

Brorro.rBa TatrHo cnopa3)urBaHe, QaluurltUrpaHe, npelHaMepeHr,r rporrycKrr, rr3rBneHrr, 3a

BtBex.[aHe Ha oarrropa a :a6rryx4exre, xarro n npene6perBane !u]i :ao6nxalrse Ha Bul?eruHlu

KOHTpOn.

noJryqaBaMe pa36[paBe 3a BbrpernHxr KorrrpoJr, [Mallr orHo[IeH[e KbM oAlrra, sa aa pa:pa6ormrr

o/tr,rropcx[ npouer]?E xor.rro aa ca no,{xoatrrr[ [pu I(oHKperHI-ITe o6croareacroa, Ho He c ueJI

u3pa3rBaHe Ha MHeHrle orHocxo e(beKrl$Hocrra Ha BbTpeIuHll{ KoHTpo,'l Ha ApyxecrBoro.
Ouenraaue ),,MecrHocrra Ha [3noJBBaHme cqeroBoaxlr rloJlltrura rl pa3]a{Hocrra Ha cqeroBo.4x}oe

npu6lrltnrennu oueaxri r{ cBap3aHlrre c rfi o[oBecrrBanurl, Ha[paBeHu or pr(oBoacrBoro.

AocrliraMe.qo 3aKJItoqeHHe orHocHo )a{ecrHocrra Ha rB[oJI3BaEe or crpaHa ga pbxoBoAcrBoro Ha

cqEToBoaHa 6a:a ga ocnoaara Ha flpernonoxeHl{ero 3a aefcrBauo npe.4rlpE Trre r-r, aa 6atata xa

nonrleHnTe oalrropcx[ aoKa3areJrcTBa, oTHocHo roBa aaJllr e Ha]I[ue cblrlecrBeHa Hecltr]?HocT,



oTHacrqa ce Ao c'r,6t1'tllt sn\ yclroBtl,j xorrTo 6r.rxa Mo rll aa nopoarT 3Harr[TeIHH cbMHeHIt oTHocHo

cnoco6Hocrra Ha ApyxecrBoro Aa fipoIbjrxr, .qa oyHl(uaoH}{pa Karo AeicrBarlo flpeanp[rrEe. Axo
HIIe AOCTUIHeM AO 3aXJIIOqeHIIe, qe e HELIIUUe CtUIeCTBeHa HeCHr),?HOCT, OT HaC Ce E3I-ICI(Ba Aa

[p[BneqeM BHuMaHr-ie B oarropcKHr cn AoxJraa KbM cBbp3aHHTe c TiBH HecHr)PHocT o[oBecTrBaHr,r, B

KotcoJllt,ullpanrlt Qruaxcor orqer hJul B cJry.{ai, qe re3t-r onoBecrtRarllg ca HeareKBarHI{, aa
uo4uQuuupaue MHeHI-tero cu.Hauxre 3axrloqeHr-tc ce ocHoBaBar Ha orl-tropc(I-tre aora:]areJrcrBa,
rro,[JAeHu Ao Aarara Ha oanropcKrxr Hr-r aouaa. ET Aequ cT 6wrut wttu ycttor,lzu o6aqe uorat ra ctagar
nptlqtlHa ApyxecrBoro aa rrpeycraHoBu Qynxuroaupauero crl Karo .[eficrBa[Io [peanpxrrue,
OqeHggai{e ruJrocrHoro npeacftrBrHe, crpyr<typa r crrapxaHne Ha r(oxco:u.rar.rpaHr.r, r}nraacorrl
ofier, BKJIroqHTerHo onoBecrrBaHr.rrm, t glallfi xoHconruI[panrur t[uuaucoa orqer [peAcraB,
ocnoBofloraraqure 3a Hero c,{eJrxn t{ cb6uTr.r, rto Ha.IhH, xotrTo nocrl,Ira ,{ocroBepuo npe,qcraBrHe.

Hue xouynnxupaue c pbxoBo.(crBoro, Hape,q c ocraHanr.rre Bbnpocu, rrJraHr{paHn o6x.aar u aperue ua
I:}NbJIHEHUE HA O,UIITA II C}TICCTBCHIITC XOHCTATAUUH OT OAI-IT4 BKJtrOqITEIHO CbIUCCTBEHH HC,4OCTATGUI,,

BbB BbrpetlIHLL I(oH'rpoJl, l(ol.tro ll{eHTr,rt[lrurpar*re no rpeue Ea [3BbpueHu, or Hac oanr.

( Mapunua Huxo,roaa)

23 cemelaspu 2023 roz.
fp.Bapna 9000
Yr."Toaop ,[nuos" Ns25 an.l I



KOHCOJII{AIIPAH CqETOBOAEH EAJIAHC
HA I-PAHEKC EOOA

EI,IH 204096159 rru 3l .uereunpu 2022 r.

rGM (brHaHcoBH n8crrryuHlr. BlsL JlIlxBIt, B T.

24.07 2023

/TInaMeBa XpxcroB
vi;;;;,L__-,

fialffubonosr CLrnacHo olxropcxr, aox,ur or !ara: 23 cenreMBpr 2023 roa
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KOHCOJIIIIUPAH OTqET 3A IIP}IXOALITE 14, PA3XOAIITE
Ha fPArmKC EOOA

EI4H 2040961 59 3A 2022 r .

HAYMEHOBAHHE TIA PA3XO.U,hTts

CyMa (xrn-rB.)

HAHMEHOBAHI.,IE HA IIPI{XO.ryrIE

CyMr (rrn.lB.)

TeKyura tlp€,rxonHa Texyua
TOATHA

flpeaxoaHa

I l I 2

2. P$xo,u ]r cyDoB{84 mr.D I 049 l 488 1. H.1n ryno,sr c trporla6a s r. q.: 131791 141627

a) c,?orl@ x xtrPr@ 567 469 I36 964 ]42 792

482 I0l9 8t0

3. P.5(oEr 3a ncp.orlr4 ! r q.: 9:l I 139 L Ap)fl trpuo,D( ! r. s.: 651

, pdo,o, B s3mrpa,({elm 151 621 rpnoE, or OrHarc{pan8 13 l3

t) pr3xoEl ! erD"o!s, ! r. c.: l15 O6Eo npBoEr or or.p.DM a.tud
0+2+3+4)

t38 442 143 7l

l. Prrxorrr r! eoglf,rur x o6caqcHxr, ! r. {.: t1t 7. Apld ]lrer fl oae@lx rp.xoa4 t r. q : 3 824 8 694

, pso,Er r uoprn3al[ s o6eq.ka Ha

@nro1lntB r.EpclJM s H. rrcprun amul|.
251 l7r 5) nonoxmjE p.3Jlle n oncpdlln c 3l7l 8 525

m) pl3xo4r r uopBluit 25t l7l r) mmlrem pa3Jrl@ or npoura u BU'yffi 80 105

5) pdo4l d o6Bu.m Ha rryE, 429 O6uoonfl.H.oix npEro,ll (5 + 6+ 7) J 82r E 691

t Ap,fl pa3o.E! ! r. c : 133 ?99 139 992 8 3ary6a or obFatua .q€iHo.r

r) 6arecoB crcirrcr u npo.u!,I€re rxrE' '133 6l,7 I39 682 OOuo nprrors (1 + 2 + I + 4 + 5 + 6+7 ) 112 2U 152 roa

O{uo p.3!orr 3. on.p.rr!H. renxr tJ6 459 l,l2 390

(o6rc rpBo,rt - o6qo F3xoa')

6 Puo,qi or o6dqe@ !a 0 88 159

or?arltur PasU or trPou's! Ha sanlm 88 159

. Paxo,El u mDx x ,ayB omancoik pdonr( 4 261 8 718

6) oTPsu.r.M p.3nm o, orcpt(ux c omecoBr 3 451 ? 989

o6uoo,H.Hcoli p$!oa, ( 6 + 7) 4 355 8 E7'

8 nccan6a or o6Frtur rcnxocr I 452 I138

Oouo p.3ior, (l +2+J+4+5+6+7+9) 1408H 151167

I 452 I138

10. P.xYoax ! ris,or o ccu,6rn r5l I'l

12 necd6a (9 - l0- ll) I 299

B.{ch (O6uro p.3!onx + l0 + 1l + 12) 112166 152.t05 Bcrqxo (O6uro npxtols + l0) 111266 l52,loa

Aar. Ha cEcrasxue: 24.07.2023

/Thalresa

Ca.nacHo

Ynppwy(tr:.
,NadMb llpuboaoal
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I(OHCOIIIIIIPAH OTqET 3A IAPI'ITIHUTE IIOTOIII ro flPEKIIfl METOA

TPAHEKC EOOA
7A 2022 r.
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IIPI4J'IOXEHI{E KT,M KOHCO,II{ALIPAH OITHAHCOB OTTIET
HA |PAHEKC EOOA

I. OEIIIA I,IHOOPMAIUfl

,,|PAHEKC' EOO.{ (npegnp}rrrne-MafiKa) nprrexaBa 100% or apyxecrBara ,,|PAHEKC
TPAHC* EOO,{ H ,,fPAHEKC PA3fPAn* EOO.{ (ar,uepur rpp(ecrBa), Hapr{qaHH o6uro fpynara.

,,rPAHEKC* EOO.{ (npegnpHrrne-uafirca) e BnHcaHo o Trprorcxnr perHcrl,p, BoaeH or
Aresunrra no BnHcBaHHrra rru MnHncrepcrBoro Ha flpaaocr,Anero na Peny6,rnxa Eurrapxr, Ha 30
uafi 2016 r. c EHK 204096159. Ceaa,ruuero H aapeclr Ha yrpaa,renxe na .{pyxecraoro e rp. Bapua,
o6ru. Bapna" paiou flpuuopcrn, yr. ,,Hnro.ra Banqapos" Ns3, sx. f, er.7, o$nc 19. flpe4uer Ha

,qefiuocr ua ApyxecrBoro e Br,TpeuHa H BtHulHa rtproBH, cBc croKH.

Kr,u 3l 4ercerr.rapu 2022 r. ,,I-PAHEKC* e eaHoJrHqHo apyxecrBo c orpaHHi{eHa orroBopHocr.
Kanura..nr,r xa,{pyxecrroro e I 000 000 resa, pa3npeaeJreH a 5 000 ua 6poE 4rrra c uor"rNuar or 200
JreBa 3a ar;l. EAuo,rrqen co6crsexux Ha KanlriL'ra e 9ae4ap Bece,rNuoe TpNSouoe. ,{pyxecraoro ce

npeacraBnrBa H ynpaBnraa or tlan,qap Becerunoe Tpr.rrloHoe.

,,IPAHEKC TPAHC* EOOA (ar,urepHo 4pyxecreo) e BnncaHo s Tr,proecrNr perrcrbp,
Bo,[eH or AreHrrxgra no BnncBaH[rra Kr,M Mr..rHHcrepcrBoro Ha npaBocrAuero xa Peny6,rNra
Eunrapur, Ha 2l cenreusplr 2018 r. c El4K 205295916. Ceraruuero !i arpecbr Ha ynpaBneHne Ha

,{pyxecreoro e c. Ilpncelrlu, o6ur. ABpeH, o6n. Bapna, yl. ,,Tparcr.rr" J\!12. fipeanaer sa ae socr Ha

.qpyxecrBoro e roBapH14 TpaHcfioprHH ycnyrH.

Krru 3l aexeuapn 2022 r.,.|PAHEKC TPAHC" e eaHoJrHqHo .[pyxecrBo c orpaH qeHa

orroBopHocr. Kanura,rr,r Ha,{pyxecreoro e I 000 000 JreBa, pa3npeaerreH e 20 000 Ha 6pofi ar,ra c
HoMHHa,r or 50,rera ga ac,'r. ,,|PAHEKC* EOOA np[rexaBa 100% or Kanxra.'ra ua,{pyxecrooro.
,{pyxecreoro ce npeacram,rBa H ynpamflBa or 9ae4ap Bece,n[Hoe Tpra<[oxoe r.r ,(xrn l-eoprxea
Xeqes.

,,IPAHEKC PA3IPA.{* EOOA (aruepxo ApyxecrBo) e anHcaHo a Trprorcxur perncrrp,
BoaeH or AreHu[cra rro Brrr{cBaHrirra rtu MnxucrepcrBoro Ha npaBoc}arlero xa Peny6,rNra
Eurrapur, ua l0 uoemapn 2020 r. c El4K 206293302. Ceaa.nuuero H aapeclr Ha ynpaB,reHHe Ha

.{pyxecraoro e rp. Bapna, o6u1. BapHa, pafioH flpuuopcrcu, y,r. ,,Huro:ra Banqapos" Nr3, ax. I-, er.
7, orfuc 19. flpe4ruer xa ae uocr Ha apyxecrBoro e B]rpeuHa rt,proBnfl c]c 3r,pHeHH u vac.noaafixu
Kynrypr.

Kru 3l gercenspu 2022 r. ,,|PAHEKC PA3I-PAA' e eaHoJ'rxqHo apyxecrBo c orpaHnqeHa
orroBopHocr. KanHra:lrr xa.{pyxecreoro e 3 201 400 neBa, pa3rpeaeneH s 3 201 400 Ha 6pofi gr,ra
c HoMHHafl or I res :a agn. ,,|PAHEKC* EOOA npurexaBa 100% or Kanura.na ua flpyxecrooro.
.{pyxecrsoro ce npe,[craBrcBa n ynpaarraa or 9aBAap BeceJrHHoB TplrQonoe.

II . EA3A 3A CbCTABflHE HA KOHCOJIIIATIPAH OTIHAHCOB OTqET

Koucolurupauurr $nHaHcos orqer ce ctcraB,I B cborBercrBHe ctc 3arosa 3a cqeroBoacrBoro
u Hauuoua,ruure cqeroBoaHll craHAapr[ aa SuHancoao orrrrane.

|PAHEKC EOO.( (IlpeanparrHero-MafKa N,rn ,{pyxecrooro) r:rorrr Kouco,rugupan
cqeroBoaeH 6a,'raHc e xHJIraH JreBa (xut. nB.) B c't orBercrB[e c flpx,roxeune rcr,rvr CC l,
Koucoln4npau orqer 3a nplrxo,qlrre t,t pa3xoaxTe B xHJr. JrB. B rBycrpaHHa $opua s crorBercrBae c
Ilpuroxexue No 2 or CC l, Koxco.nxaupax orqer ga co6crseH[, KannTaul B xHr. nB. B cborBercrBne
c llpnroxexxe Ne 4 xru CC I u Koxcorn4upaH orqer 3a napuqHhre florouu B xr.rJ'r. JrB. B

ctorsercrsxe crc CC 7.
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cqetosoacrsoro ce octurecrBqBa a $NHaucoaNre orqeru ce cbcraBrr B c'borBercrBlre clc
cJreIHhTe ocHoBHH CqeTOBOAHH npUHUAnH:

l. .qeiicrsauonpe.qflpHflrxe;
2. noc,re,rosare,t Hocr Ha npeAcraBrHero H cpaBHl.rreJ'rua rHSopuaqNr;
3. npe.ua:,rlreocr;
4. xauuc,rraaHe;
5. HetasHcxNtocr Ha orre;rHrTe orqerHH nepho.q[ u ctoEuocrua BpL3Ka Me)Kry HaqiureH H

rpaen 6a,rauc;
6. cr,qecraeuocr;
7. ronneHcnpaue;
8. npe.{Nucreo Ha c}r'tr,pxaHaero npea t}opuara;
9. oueucsaHero Ha no3xuaxTe, Korrro ca npu3Haru B roaxurHas SnuaHcoalrr or.{er, e

H3B'bpueHo no ueHa Ha npHAo6HEaHe, Korro r\4oxe !a 6r,ae rroKynHa ueHa HnH
ce6ecrofiHocr unx no jlpyr Meroa! Koraro rosa ce H:lrcxga HCC.

BcsKa cbruecrseHa crarts ce npeAcraB, ar,a SNuaacoanr orqer orAerHo. Koraro cyvare ca
HecbulecTBeHH ce AonycKa o6egltursaue Ha cyMH no cTaTHH c UeJ'r nocTaraHe Ha no-rojrrMa ,cHoTa.
B cqerosoasNl 6a,raHc, orvera 3a npxxoAllre n pa3xolhre r oreera 3a naprLlHxTe norouH ce
npeacraB, clorBerHara cpaBHareJ'lHa Nu$opvaqur 3a rrpeaxoaHH, ortrereH nep[oa no orHorreH e
Ha BceKH pa3.qen, rpyna u crarrl s rsx. Koraro HMHgHara nH{opuaurr 3a rrpeAxoAHn, orqereH
nepHoA He e cpaBHHMa c ra3h 3a reKyu.tgr, rr ce npeo6pa:yaa (xopnnnpa) c ueJ,l nocrhr-aHe Ha
cbnocraBhMocr Karo roBa ce oloBecrrBa B npnroxeHaero. Koraro He e Bb3MoxHo cpaBHHTeJrHara
nu$opuaqur aa ce npeo6pa:ysa (Kopgrupa), B nprnoxeHllero ce nocoqBa, ue aHQopllaqurra He e
cpaBHHMa! KaKTO H npHqHHaTa 3a TOBa.

I Or.rerna na"ryra

KoHco,ralupaaarr QuHaHcoa orqer e clcraBeH e 6r,,rrapcxa r'reBa! Koero e Qyurqlloxa,ruara
Banyra Ha flpelnprrrlrero Mafixa. BcB,l(H cyMH ca npelcraBeHfi B xHJ'lrAH ,reta (sx,rrcrure,ruo
cpaBHHreJrHara nH$opuaqar za202l r.), ocBeH aKo He e nocoqeHo Apyro.

2 Baza 3a oueHqBaHe

KoHco,rarNpauNrr $uuaucor orqer e H3rorBeH npu cna3BaHe Ha npHHuuna Ha Hcropxt,ecKara
uela. vollr$uqlrpaH B oflpeaeJreHu cnyqan c flpeoueHKara Ha HrKol.{ axrusu ul H,rrH nacHBH ao
TrxHaTa cnpaBeArluBa cTo HocT rr'v 3 |  exeNrspa Ha TeKyuIaTa r/ N,rN npeAxoAHaTa roAHHa, KaKTo
TOaa e IIocoqeHo no-HaTaTbK.

Ea:ara :a oueHrBaHe Ha gr,,rrorpa ul Marep aJ'lHx H HeMarephiurHH axTt]BH, H3nor3BaHa npl,{
H3rorBrHero Ha KoHcor,lHAllpaHxr Suuaucor orler e xcrop14qecKa ueHa.

6a:ara :a oueHrBaHe Ha croKoao-MareplrarHrire 3arracn e no-HHcKara or aocraBHara H HerHara
pearh3Hp) eMa crofixocr. Herna pea,rl:lrpyeva croiuocr npeACTaBrrBa npeArro,raraeMara rrpoA:DKHa
ueHa B HopMaJrHHs xoa Ha crorraHcKara AeiHocr, HaMiLleHa c npa6,rNeureluo oueHeHHTe
xeo6xorNuu pa3xorl 3a 3aBrpuBaHe Ha rrpoH3BoacrBeHH, uHKr,,,r n re:lr, Heo6xo.qn[4H 3a
oclulecrB, BaHe Ha npoaax6ara.

Konco,rlr,lupaunrr SuHaHcos orqer e H3rorBeH BL3 ocHoBa Ha cqeroBoAHoro fipelnoJroxeHge
la nelcrsauo npe.qnpHcrHe rrpx npHnar-aHe ua $uuaucoaara KoHuenua, 3a noalr,pxaHe Ha

co6crBeHHg Kan[TaJr.

Kr,u aarara Ha h3rorBrHe Ha Hacrorl{H, KoHcon}.rAr{paH Quxaxcoa oruer, Pr,rosoacraoro e
HanpaBuno npeueHKa ua cnoco6uocrra Ha l-pynara aa rrpoalJtxu cBotra aefHocr xaro geficraarqo
npeAnpurrue. flpu raeu npeueHKa e B3era npeABr.lA uflr'lara HaJraqHa un$opuaqxr 3a npeABH.[HMoro
6raeue, xoero e noHe, Ho He e orpagl.{qeHa ao.qBaHarecer Meceua or Kpar Ha orqerH[c flep oA.

2
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I-pynara ynpamrBa KanHTaJra cu raKa, qe.qa ocnrypn QyttxunouupaHero cH Karo ae[crBauo
npeAnpHrTHe.

IIpu lrsroreruero Ha npeacraBeHH, tfnuaHcos orqer B cr,orBercrBue c u3HcKBaHHsra Ha

npxlroxlrMt,tTe cqeroBoaHrl craHAapru ca H3nor3BaHH cqeroBoaHH oueHKn B aonycKaHnr. Btnpern
qe re ca ri3BrprxeH[ Ha ocHoBara ua nafi-ao6para [peueHKa, HanpaBeHa or prKoBoacrBoro Ha

fpynara xtu aarara Ha $nuaxcosur orqer, pearH[Te pecynrarr, 6xxa mor,rlr aa ce pa3auqaBar o'r
HanpaBeHHTe oqeHKH H aonycKaHH, B Hacrorr{I1, $unaucoa orver.

3 Onepauxx c rrJ,r(agcrpa[Ha Bar;na

Caerrr.rre B qyxaecrpaHHa Banyra, c u3KnrcqeHHe Ha re3]'r 3a norynro-npo4ax6a Ha
qyx,qecTpaHHa Ban),T4 ce orqHrar npl-r nBpBoHaqaaHoTo uM np[3HaBaHe B oTqeTHaTa Ba.JryTa Ha

fpynara no o$uqua,ruNr o6ueues Kypc 3a aeHx Ha caenKara, (o6rseHnr ueHTpaneH Kypc Ha

Etrrapcra Hapo4ua 6auxa). 3axyneuara Banyra ce oueHrBa no BanyrHH, xypc Ha npnao6rBaHero, a

npoaaaeHara no BaJr)"THr.r, xypc ua npo4a:x6ara. flpuxoaxre ta pa3xoarire or KypcoBr4 pa3nxK[,
Kor-rro Br3HHKBar npH ypex.qaHeTo Ha Te3H caerKH H npeoueHrBaHero Ha napHqHHTe no3EuHH B

qyxlecrpaHHa BanyTa B Kpa, Ha nepHoaa, ca oTpa3eH[ B KoHcoJr[.4HpaHU, orqer 3a npHxoaH H

pasxo4u raro QuHaHcoBH npHxoau a;ru $xuaxcoan pa3xoan.

flapxvxure cpeacrBa, B3eMaHllrra u 3aAbJrxeHrnqra, .(eHoMHHnpaHH B qyxrecrpaHHa Banyra,
ce oueHrBar rru 31 4exeuspr.r B ort{erHara BaJryra Ha fpynara xaro ce npxnara 3axrtoqnTerHr-rsr
rcypc na EHE KbM Aarara Ha KoHconl,lat,tpaHnr QnHaHcoe or,rer.

BalyrHNre KypcoBe, H3noJr3BaHH xtlr 3l aexenapa 2022 r. ca ureauure:

HaxMeHosaHHe Koa 3a eauHrua saryra Jleea
Eapo
Ularcxn aorap

EUR
USD

I .95583
I .833 7l

4 Ea3a 3a KoHconrraauHs

B xouco,ru,4npaHxr $xnaHcos orqer Ha fpynara ca KoHcoJlr.rat{paH[ $uuaHcosnre orqerH Ha

llpegnparruero uafixa n .[buepH]ire npeAnphrrg, rtv 3l rexengpn 2022 r. Ir,utepsure
npeanp].r,rru, ca npe,4npurrnr, rrpH KoHTo l-pynara ynpaxHrBa KoHrpoJl ar,pxy Suaaxcoaara u

oneparuBHara My norHThKa. flpe4npNrruero uafixa npu4o6nra H ynpoxHrBa KoHTpoJl, Karo
nprrexaBa noBeqe or nonoBnHara or o6u1nr 6pofi npaaa Ha r,'rac. ,{burepHhre rrpeanpn,trn, ca c
oTqeTeH nepHoA, npHKaloqBaul xtr'a 3l lereuapa 2022 r.

Bcuvxu m,rpeurHorpynoBu caeJrKH r.i caJraa ce elruMl.rHr{par, arur}oqr.{Te,'lHo peaJH3HpaHHTe

nequr6u u:ary6n or rpaHaaKuuH Mexry apyxecrBa a l-pynara. Koraro uepea,rurnpauNre :ary6u or
B'r,TpeuHo rpynoB npoaat t<6t4 Ha axrus[ ce enxMuHllpar, cborBerH]rre aKrHBu ce recrBar 3a

o6eguesxa or lneaHa roqKa Ha fpynara. Cyunre, npe4cTaBeHH Bt,B KoHcoJrHAHpaH[, SuuaHcoa
orqer Ha aluepHoro rrpeanpurrrie, ca Koplrrt-tpaHu, Kbaero e seo6xoauuo, 3a aa ce ocHrypt
cBorBercrBHe crc cqeroBoAHara noJItlrHKa, [pHJraraHa or l-pynara.

lleqa,r6a unn zary6a Ha .qburepHo npeanpHrrxe, roero e npngo6aro urx nporaaeHo npe3

roAuHara, ce npH3HaBar or aarara Ha npn4o6aBaHero, r.r,'rn ctorBerHo Ao Aarara Ha npoAax6ara vy.

III. OEOI,IIEHI,IE HA CbIIIECTBEHII CqETOBOAHI,I IIOJIIITI,IKI,I

5 .(urorpaftH[MareprraJrrr[ar(T[Bn.

,(r,rrorpafiHr.r MarepHanHn aKTHBI ca ycraHoBxt\.tn ueQNxaucorn pecypcx, npHAo6HTH t

npHTexaBaHH or npeaflpr,rrTx€To, KoHTo HMar HarypuulHo-Bel{ecrBeHa $oplra, x:no,r:ear ce ca

npoH3BoacTBoro HnH AocTaBKaTa Ha aKTHBH HnH yCJIyfH, 3a OTAaEaHe nO.[ HaeM, 3a

aaMHHlrcrparHBHH Hyxatl ,r ce oqaxea aa 6r,aar H3nor'I3BaHH npe3 noBeqe or eAHH orqereH nepnoa.

I
I

3
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CrofiHocrnucr npar Ha cruecrBeHocr noA Ko ro aaAeH MareplaJreH aKrHB ce npH3HaBa, Karo
rexyu paaxoa e 700 ae.

fltprouavalHara oqeHKa Ha Atlrmpaftuure MarepllajrH]i arcrHBH e no rrxHara ueHa Ha
npu4o6rsaxe, Korro BKrnoqBa noKynHara ueHa BcHqKH npeKH pa3xoAl.t.

llocrersauara oqeHKa Ha MarepnanHr{re aKTIB e no rrxHara ueHa Ha npugo6uraue,
HaMaJreHa c HaqrcreH[re aMopru3aunH ra HarpynaHara 3ary6a or o6BueHKa. floHe seAHtx roAnuHo
KbM aarara Ha [r3rorBrHe ua $uHaHcoenr orqer ce H3BtplrBa [perne.tl Ha 6araHcosara crofinocr xa
aKTHBHTe Ha l-pynara c uen ra ce onpeAeJrr,t HaJrnq[ero Ha ycnoBu, ga o6eaueHrara nM. HanpaBeHHTe
o6esuexxu ce orquTar Karo pa3xo.q H ce npri3HaBar B orqera 3a npxxorure H pa3xoauTe.

flocaeasaulxre pa3xoAr,r, cBrp3aHH c onpeAeneH aKrlrB or HMorH, MaurHHH t-l caoprxeHnr, ce
npu6aarr rcrtrr 6araHcosara cyMa Ha aKrHBa, Koraro e BeporrHo fpynara ga HMa HKoHoMHqecKH
noJI3H, HarBr,ruraBauu nrpBoHaqanHo oueHeHara e$eKrlrBHocr Ha ctuecrByBauuc aKrrs. Bcuqru
apyrH nocneaBauH p,l3xoaH ce npH3HaBaT 3a pa3xoa 3a neprjoaa, e ro ro ca uanpaeeHu.

PasxoAHre aa aNropru3aun, ca BKnrcqeHH B orqera 3a nprrxoAxTe t-t pa3xoAxre r.ra peg ,,Paaxo1r,r
3a aMoprx3auHr u o6e:uexra ua aurorpafiuu Marep[anHrj rj HeMarepuanHr,t arrusx".

lleqa.r6ara mn.zary6ara or npogax6ara Ha HMorlr, Maur[HH r-i cropbxeHnc ce onpeAeJu Karo
pa3nr,lKa Mex,qy nocrbnneHxrra or npo4ax6ara u 6aaaHcosara cro Hocr Ha aKrHBa H ce npl3HaBar B
oTqeTa 3a npt-txoauTe tl pa3xoaHTe.

6 .(r.nrorpaf,xlHemareprraJrnxaKT[Brr.

.{rnrorpafHu HeMarepna!'rHu aKTHBu ca ycraHoBHMH xeSxnaucoex pecypcr-t, npu.qo6uru x
KoHTpor'urpaHn or npeAflpHrruero, Kor.rro HeMar Qr,r:uuecra cy6craHqur, ca crc cburecrBeHo
3HaqeH[e npn ynorpe6ara NM, or B3noJr3BaHero t.lM ce ot{aKBar HKoHoM[qecK]t xsro4n. Crofinocruur
npar Ha cbuecrBeHocr noA rofiro aaaex HeMarep areH arcr[B ce nprtHaBa, Karo rekyul pa3xo,E e
700.rs.

fltpeona,ra,ruara oueHKa Ha BbHrxHo cr3aa.reuxre (:axyneux) HeMarepr{arHu aKTHBH e no
TcxHara ueHa Ha npugo6naaxe, Korro BKtlo,iBa noKynHara ueHa H BcltqKla npeK pa3xoArl 3a

noaroToBKa Ha aKrHBa 3a r,BnoJr3BaHeTo My no npeaHa3HaqeHHe.

Il;proxa,rarxara oueHKa Ha cr3AaAeH B npeAnpuflTnero HeMarepHaJreH arrnn e c6oprr m
pa3xoAHTe, t13BrpueHt, or MoMeHTa, B KofiTo HeMarep[aJrHHrr aKruB e nocrurHan KpHTepHHTe 3a

npH3HaBaHe.

floc.fleasauara oueHKa Ha HeMarepraJrHxTe aKrnBH e no rrxHara qeHa Ha npngo6unaHe,
HaMaJIeHa c Haq[creHnTe aMopru3auHu r{ HarpynaHara 3ary6a or o6eeqeHra. floHe seAHtx roAuurHo
KtM Aarara Ha H3rorBrHe xa $uuaucoaur orqer ce H3BtpuBa nperJ'teA Ha 6araHcoeara crofiHocr Ha

aKTlrBrre ua.(pyxecrsoro c uen aa ce onpeaeJrH Haru,.rnero Ha ycJroBlt, sa o6e:ueHrara l,tM.

HanpaoeHure o6mueHrn ce orqurar Karo pa3xo/l H ce npu3HaBar B orqera 3a npHxoAHTe u
pa3xoaHTe.

Pasxo4ure oa auopr[3aun, ca BKrrcqeHH B orqera 3a npHxoAr{re H pa3xoAHTe Ha peg ,,Pasxogl-r
3a aMoprH3auH, u o6e:ueHra ua gtlrorpafiHu MareprranHH lr HeMarepuanHr4 arrxsx".

lleqar6ara u,ru sary6ara or npogax6ara Ha HeMarepnanHx aKTHBH ce onpe,Eenr Karo pa3JrHKa

Mer(Ay nocrtnneHHrra or npoaax6ara u 6aaaucosara crofiuocr ua axrngr.rre r ce o'rpa3rBa B orqera
3a npHxoar4Te H pa3xoa[Te.

7 OxnaxconnrrrrcrpyueuTrr

llorynrara Ha {uxaucoa r4HcrpyMeHT ce npBHaBa no Meroaa Ha aara Ha ype4-qaHe. I'pynara
npr,r3HaBa QuHaHcoenr uHcrpyMeHT (<[nHaHcoaxr aKrHB HJ'IH <fnuauconur nacua) r cror
KoHcolrlAtlpaH cqeroBoAeH 6a,raHc eAurcrgeHo Koraro craHe crpaHa B AoroBopHHTe ycJroBtt, Ha

HHCTpyMeHTa.
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7.1. OrlHancoau arrnsn

OHxaHcosNre arcrHBH ce t<,racr$hqnpar B 3aBacaMocr or ue,lTa Ha np[tao6xBaHe Karo
KareropHflTa Ha aaaeH snuaucoa HHcrpyMeHT onpele,l, MeToIa My Ha oueHrBaHe H aaru nphxoaHTe
H paI3xoIHTe ce oTpa3rBaT B KoHco,,rH.qr{paHH, oTrreT 3a [pHxoaHTe x pa3xoaHTe xn}{.aHpeKTHo 8

co6crBeH[c Kanr4Tiljr Ha fpynara. CbuHTe ca KaKTo cJreaBa:

. @uloHcoqu aKmusu, dbp)taHu 3a mL'p?yaaHe - 6rp:o.nl,rxsHgHN aKTHBr.t, npHAo6HTH c ueJr

[onyqaBaHe Ha [eqa,16a, npoH3THqaua or KparKocpoqHH Kone6aHH,r B ueHHTe H,'rH B

.IlHnbpcKlr Mapxi
. @uHaHcoeu aKmuau, ol,p)raHu do acmbnaaHe Ha nodel{'- Koraro ca c d)HKcHpaHo Hna

onpeae,'rrreMo njraulaHe H oHKcHpaH naaex, H no orHo[eHHe Ha KoHTo HaMepeHuero Ha

I-pynara e aa rH 3ana3H ao HacrtnBaHe Ha rraaexa l-rMi

. Kpedumu u B3e oHuu, Bb3HuKHa,tu nbpqoHotl{LlHo s fpynomo - $nHaucoaare axrunn,
cr,3.{aaeHr.l oT l-pynaTa nocpeacTBoM AHpeKTHo npeaocTaE,IHe Ha rlapH, cToKH HJIH )'c,'ryr-H.

. (DuHaHcoau axmuau obneetu sa npodax6a - Bcr.rqr(B axrHBlrJ KoHTo He Morar Aa 6bAar
orHeceHH K't,M ocraHiurHTe fpynu aa $uaaHcoBHTe aKTHBH.

7.2. <Dxnaxcos[ nacxsrl

ONHaHcosHre nacHBH ce rcracxSnqNpar cr,o6pa-:no ue,rra npx noeMaHero [rM.

. OuHaHcoau nacueu, dt ptrauu 3a mlrp?ysoHe - $uHaucosN nacHBH. noern or fpynara c

ueJr flo,ryqaBaHe Ha neva,r6a, flpoa3Tnqalua or KparKocpoLrHH ro,re6asar B ueHHTe r.],rra a

.aunrpcKlrTe MapxoBe.
. @uHaHcoau nacueu, dt pcnauu do HacmbnaaHe Ha nade,lr - $unay,coBx [acaBH, KoHTo ca c

$lrrclrpano HnH onpeaeJlfieMo nrauaHe u $rarclrpaa naaex. H no orHoueHHe Ha Kouro
HaMepeHHero Ha fpynara e aa tA 3ana3u ao HacranBaHe Ha naaexa HM;

. OuHaHcoau nacu6u, ab3HuKHa'tu nbpaoHaqaruo e fpynama - $nHancoax nacuaN.
cr3AaaeHn or l-pynara nocpe.qcrBoM .rIHpeKTHo lonyqaBaHe Ha napH, croKr,r AnA ycnytt.

7.3. IIr,peoxa.rarHa oueHKa xa Qnnanconn nHcrpyMenTn

tDHxaHcoeNcr arrHB ce 3aqHcJrflBa no ueHa Ha npHAo6Naaae, rorro BK,rroqBa: c[paBeA,'rHBara
crofiHocr Ha aaaeHoro 3a Hero BJ'loxeHle u pa3xoaHTe no H3BlpuBaHe Ha clerKa c Slruaucosnr
HHCTpyMeHT.

@HxaHcoeNcr nachB ce 3aqHcJrrBa no qeHa ua npn.qo6nBaHe, Korro BKJrroqBa: c[paBeaJrHBara
croiisocr Ha nor'ryqeHoro 3a Hero BroxeHxe u pa3xoaHTe no Ir3BT,pl-uBaHe Ha cae,rKa c QNuaxcosNr
HHCTpyMeHT.

7.4.Iloc,'reABaua oueHKa Ha 0rrHaHcoBrr aKTHBrr

C,reg nrpaoxaua,rHoro rrpa3HaBaHe l-pynara ouexraa no cflpaBeanuBa crofiHocr, Korro He ce
KopHllrpa c oqaKBaHHTe pa3xoax rro [poa{Dr(6ara r.{na apyr Br4a ocBo6oxtrasauNr Ha QNHaHcoalrre
axruaa, r,racn$auHpaHH Karo:

o SaxaHconu aKTHBH, ar,pxaHH 3a rlpryBaHei
o $nHaHconu aKT[Br{, o6rBeHH 3a rtpo.qa.ll<6a.

Creg nrpaouava,rHoro npn3HaBaHe fpynara oueHraa no aMoprH3HpyeMa crofiHocr c noMorura
Ha Meroaa xa e$exrxaxara rlrxra QlrHaHcornre aKTr4BH, x,racn$NqNpauu rcaro:

. lrHBecTHuHH, ArpxaHH ao HacTBnBaHe Ha naaex, r.l

. 3aellH ti B3eMaHar, npeaocraBeHH or fpynara a HeabpxaHn 3a tbpryBaHe, KoHTo HMar

Srxcupau naaeN.

3aeuu N g:elraxar, npeAocraBeHH or fpynara, KoHTo Hcl{ar $nrcupau rra.qex, ce orqxTar no
ce6ecrofiHocr.
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lloc,re.asaua oueHKa no aMoprullpleMa croisocr ce x3Br,puBa qpe3 H3[oJr3BaHe Ha MeroAa
ua e$exrnruara rlrxBa! xorro croisocr ce Koplrlpa c BcrKaKBll ortl.rcreHHfl :a o6eruesra n
xecr,6npaenocr. Bcrxa npourla s croiHocrra HM ce orpa3rBa B orqera 3a npuxo.qraTe h pa3xolhre
raro rexyut SuuaHcoB pa3xo.q.

7.5. Iloc"reasaua oqexra na QnuaucoBrr tracrrBu

C,rer nrpaouavalHoro npH3HaBaHe rtpeAnpHflTuero oueHrBa no:

,,' a vopTx-]Hp) et'la croixoct:
o $Nuaucorare nacuaN, x,raclQtluhpaHH Karo ar,pxaHH ao HactbnBaHe Ha

rla.qex r
o $NHaacoaure nacNaa, x,racuQrluupauh Karo B'r,3HHKHa,rH n6pBoHaqa!'lHo B

npeanpr.rrTxeTo.
i cnpaaeg,rasa crofisocr - $NHaHcornre nacnur, x,racu$Nur4paHn Karo ar.p)KaHH 3a

TlpryBaHe.
,,, 3aeulr u B3eMaHHfl, npeaocrageHlr or fpynara, Korrro HrMar $r.rxcnpaH rraaex ce

o r,iH ra r no ce6ecroiiHocr.

flocjreABaua oueHKa no aMoprr.r3HpyeMa cro Hocr ce H3Br,puBa qpe3 H3nor3BaHe Ha MeroAa
ua eQexrnsHara rxxBa! Kosro croisocr ce KopHrr.ipa c BcTKaKBU orr .{cJreHHfl sa o6elueHra x
uect6npaevocr. Bcrra npourxa B crofiHocrra HM ce orpa3rBa B orLlera 3a npnxoAlire H pa3xoAxTe
xaro rexyu $axaHcoB pa3xoa.

7.6, O6erqenxa

Kt,lr larara Ha KoHcoJ,rHAHpaHar $xHaHcoa oruer $NxaHcoeNTe uHcrpyMeHTH ce npoBeprBar
3a o6e3ueHKa.

O6erueuxara Ha QnuaHcoslrre aKTuBH, orqHTaHu rto cnpaBe,q,rHBa croilsocr u r,lacu$nqupauu
xato $NuaHcoeu aKTHBrl, ar,pxaHH 3a rRpryBaHe ce orrir{Tar Karo reKyurl{ SuxaHcoau rrpxxoaa unH
rexyulr.r QuHaucoBll pa3xo,qH.

O6eruexrara Ha $NuaucoaNre aKTHax, orrl{TaHH no cnpaBeArHBa croIHocr H tcracuQNqNpauu

$naaucoaa aKrNsa. o6reexn 3a [poatDr(6a ce orquTar Karo reKyuH QNuaHconn flp]rxoaH lrJ'rl
pa3xoIH.

O6e:ueHxara Ha SlrHaHcoalrre arrNan, x.raca$HuHpaHH Karo Kpea rt,t l.] B3eMaHXfl,
Br3Hr.rrHiuru [r,pBoHaqz Ho s l-pynara H atpxaHtr 3a rbpryBaHe, ce orqnTa Karo reKylun QxHaxcoan
rpHxoAH r.rrr., TeKyxlH rlxuaHcosN pa3xoAa.

O6esueHrara xa $auaucoaare aKTr.rBH, orqaraHH no aMoprrr3npyel4a crofiHocr ce orqxTa Karo
rerl'ut SuHaHcoa pa:xo1.

7.7. Oruncnaue Ha Quxaucoru rlHcrpyMeHTrl

I-pynara ornacaa H3ufl,lo H,'rH qacrlqHo $axaucoeme cH aHcrpyMeHTh (er,rrcuNre,ruo
rrpoa3TuqauHTe or o6e:neueuar) eaxHcrBeHo Koraro aoroBopeHure npaBa t-rllt-t 3aARJ'lr(eHas rto rqx
6r,.qar noraceHn. llocle.qnoro e Hiuuiue rtpu: peanH3HpaHe Ha npaBara ].{rH ypexAaHe Ha

3albJlxeHhrTa: oTKa3 oT I|paBaTa Hns oTMeHrHe Ha 3aIBJrxeHHflTa; H3THtraHe Ha cpoKa 3a
peiurH3hpaHe Ha npaaaTa hnA 3a ypexlaHe Ha 3a.q6,lxeHurTa.

8 Marepua"rn[ 3anac[.

Marepuanunre 3anacu ca MarepxanHr arrNrn no,q $opvara Ha Marepr.{aJu, croKx, npoayKurrr!
He3aBbpueHo npoH3BoacTBo.

Croxare 11 Marepuaixre nlpBoHaqarHo ce oueHflBar no Ha[paBeHHTe pa3xoaH 3a rrxHara
noK)nKa" KotTo BK,ltoqBaT [oKynHaTa ueHa, BHocHltTe MHTa H TaKch, HeB]3cTaHoBllMl-jTe aaHbul-{,
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pa3xo.uHTe no aocraBKara H apyr-a pa3xoaH 3a npHBexaaHe Ha MarepHzuIHTe H croKl.lre B foroB 3a

T9XHOTO H3nOr3BaHe AHA.

Kr,v aarara Ha u3r-orarHe Ha KoHcoJrHAHpaunr $nuaHcos orqer Marepha,lHHTe 3anac ce

oueHraar no no-HhcKaTa or aocraBHara a HerHara pearH3upyet'la crofiHocr.

flpu rrxuoro norpe6neHhe [.tarepuaJrHHTe 3a[acH ce orrrr4cBar no Meroaa..cpe,qHo fiperer,reHa
croiHocr", Korro ce H3trHcr'I9Ba nepuoaxtrHo BceKH Meceu.

9 Teryu1rl B3eMaHHc

Texyutnre B3eMaHHrra Morar Aa 6taar:
. B3eMaHH, or K,THeHTH a B3eMaHuc no npeaocraBeHs amxqi (or aocrasquux):
. B3eMaHU' OT fipeAflpxqrxs B rpynara;
o B3eMaHAr CAlp3aHr.r c acouHHpaHt-{ x cMeceHu npe.qnpHrrHfl;
. apyfr.{ B3eMaH}'1, - B3eMaHHs no r}pro8cKt1 :aer'.it.l, ctae6sN h npHcbaeHH B3eMaHHq,

aaHbuH 3a Et3cTaHoB9BaHe t{ apyfH;

TexyulNre B3eMaHHc [bpBoHaqaJ'rHo ce oueHrBar no rcxHara HoMuHarHa crofiHocr B MoMeHTa

HA T'IXHOTO 863HHKBAHC.

Texyulure B3eMaHH, B tryxaecrpaHHa BaJryra ce oueHflBar B MoMeHTa Ha rflxHoro Bt'3HhKBaHe.

Karo,reaoBara anr paeHocroiuocr ce Qopuapa or pa3Mepa Ha BaJlyrara I{ ueHTpanHlt, xypc Ha EHE
K}M AATATA HA CAENKATA.

flepuo4llvuo reKyurr{Te B3eMaHH, B tryxaecrpaHHa aa,ryra, Koxro npeacraBrrBar napaqHH

rro3nuHlr ce oueH,IBar KIM aarara Ha crcraBsHe Ha $nHaucoaNr orrler, KaKTo H Kt,M.qarara Ha

lrex.qNgxare $nxaHcoaH orqerH no ueHTpa,rHH, xypc Ha BHE (raxaounre,reu rypc).

flo,ryveHxre pa3nHKH npu oueHKara [o 3aK,,rtoLIHTeJleH Kypc K]M aarara Ha $uuaucoaur orrer
ce orqHTar Karo rexyut $anaHcos nplrxoa HnlI TeKyut $Nuaucos pa:xog.

Teryutare B3eMaHH, ce ornHcBar npH HacrRnBaHe Ha erHo or c,reaHure o6crorre,rcrga:
- HjrltqaHe Ha aaaHocrHx, cpoK 3a B3evaHero. Ho He noBeqe or 5 roau ut't or vouesla. g xoito

B3eMaHero e craHaro H3l-tcKyeMo;

- Bb3Me3AHO npexBrpnrHe Ha B3eMaHeTO;

- rrpor.t3BoacrBoro no HeclcrorrenHocT Ha aJ'IlxHHKa e npeKpaTeHo c yrBBp,qeH o3apaBHTeneH

n,rau, s xofiro ce npe,qaxx,[a HenbrHo yaoBJlerBoprsaHe Ha nperflplrrr ero; ornxcBa ce

CAMO HAMAIEH}IETO HA B3EMAHETO;

- c BJrr3Jro s cr.r,'ra cbre6Ho peueHhe e [ocraHoBeHo, qe B3eMaHero H,'IH qacr or Hero e

HeaLrxHMo; oTnHcBa ce caMo HealJlxHMaTa qacr oT B3eMaHeTo:

- npeal-t H3THqaHe Ha aaBHocTHHfl cpoK B3eMaHH{Ta ca noraceHH no cH,taTa Ha 3aKoHi

- IIpH 3ar[qa8aHe Ha a,l]xHHKa, KolaTo B3eMaHeTo l-ln a tracT oT Hero e ocTaHano

Hey.lloBJreTBopeHo; oTnhcEa ce HeyaoBJIeTBopeHaTa tiacT oT B3eMaHeTo.

10 llapn.lrn cpeAcrBa.

flapnuHN cpeacrBa ca npHTexaBaHHTe or npeanpxflTnero aBoapn Karo KacoBH Ha,tHLIHocrH.

HaJ'rHqHocrH s 6aHxogN H aeno3HTHH cMerrh.

flapuvuure cpeacrBa B.{yxrecrpaHHa Baryra ce orqaTar no xypc xa npa.4o6NaaHe;

Haua,renueto Ha napHqHHTe cpeacrBa B qy)K,qecrpaHHa Banyra ce orqarar no BanyreH Kypc Ha

npoaax6ara ru. Pag,rxxNre ce npeacraBrr Karo reKyurtl $nHaaconn npBxoAH u,lN SauaHcoaa
pa3xo.II!r.

flapauurre cpeacrBa aeHo[4HHHpaHH B t{yxaecrpaHHa Ba,'Iyra Kr,M aarara Ha $auaucosltr
orqer ce oueHrBar no 3aK,rtoqlirer'leH rypc ua 6HB (t.t/u,ru xtu MexaltHHHTe $nHaHcoel oruerN).
Bt:nlrrua,rare pa3nHKB ce orq[Tar Karo rexyulr $NuaucoBu rlpaxoan HnH TeKyutH $unaxcoaN
pa3xoaH.
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1l .(aurqu or neqan6ara

.{autrtr rr,pxy ne.ra.n6ara 3a roAhHara npeacraBnrBa reKyu.tl,r x orcpoqeHu 4aHrqt. ,^{antrur
etpxy ne.ra,r6ara ce npH3HaBa a Koxcolt-tgnpaHm orqer 3a [plrxoAHTe h pa3xo,(HTe c u3KnrcqeH[e
Ha ro3H, orHacrul ce Ao crar[H, KoHTo ca npH3HarH AHpeKrHo B Kan].raJ't4 Karo B To3l.t cnyqafi Tofi ce
npeacTaB, B KanHTaJra.

Texyrqurr aaHlK ca oqaKBaH[Te aaH]qHH ffaulaHu, arpxy o6.naraeuara neqal6a aa
roalHara, npl-trarafikx aaHLqHHTe craBKI,t B crrJra KLM ,[arara Ha H3forBrge Ha KoHcoJll,uupaH[t
6a.nasc u HrKot-t KopeKuHH Ha abrxtlMlm aaHbKr orHacrur ce 3a npeaxoaHH roaHHH.

Orcpoueunrr aaHbK e Haq cJIeH Karo ce npfirara 6a.naxcoguq MeroA H ce orHacc 3a
BpeMeHHHTe pa3nlKx Mex.(y 6aaaHcogara crofiHocr Ha aKrlrBtjre l-t nac[BHTe 3a qeJlure Ha
cqeroBoAHoro HM orquraHe u 6araHcoBara HM crofiHocr 3a AaHbqHfi uenH. Pasueptr Ha orcpoqeHH,
AaHbK e ocHoBaH Ha oqaKBaHH, Haq H Ha pe{InrcaUH' Ha aKrHB[Te JIH ypexaaHe Ha nac BUTe, KaTo
ce npuJlarar aaHtqHure craBKIl B cltna KbM Aarara Ha H3rorBrHe Ha KoHconnrapaHxg 6alaHc n.nn
Te3H, KOHTo ce ot{aKBaT Aa 6LAaT B cxJla cJrel Her. Pa3MeptT Ha aKTHBT{Te H nacHBHTe no oTCpOqeHI-l

AaHluH ce l,lgql,cIcga 6ea arrcKoHT[paHe.

Arr[s no orcpoqeHr.r AaHbuH ce HaqxcnrBa caMo .qo pa3Mepa, Ao kofiTo e atruoxuo 6tgeqa
o6naraeMa neqan6a Aa 6r.ae Haax,{Ha npu ycnoBrje, qe Her,BnoJr3BaHrlTe AaHbqHr 3ary6x t,t KpeAHTH
Morar ,qa 6tAat Hgno,r:saHu. Orcpoveunre AaHbqHr aKtHBrn ca HaMaJIeH c pa3Mepa Ha re3H, 3a
xonro 6t4eu1ara t,t3roaa He e noBeqe BeporrHo aa 6bAe p€arr,t3Lpaua. Henpn:xarHTe aKTHBH no
orcpoqeHu AaHlrlH r,r 6aaaHcosara crofHocr Ha npH3HarHTe aKruBH no orcpoqeHx llaHtux ce
npepa3rJler(qar krM aarara Ha BceKu KoHconH,qHpaH Suuaucoa orqer, 3a Aa ce npeueHH orHoBo
creneHTa Ha BeporrHocr Aa HMa AocrarbqH[ 6rAeug aaHbqHH neqar6[, cpeuly KoHTo Moxe Aa ce
npHcnaAHe HaMaJueMara BpeMeHHa pzBnHKa, aaHtt{Hara 3ary6a uln laxrvxnr rcpe4nr.

flacIas no orcpoqeH[ AaHauH ce npH3HaBa 3aAuIxHTenHo 3a BcHqKH Ba3HIlKHarL o6naraeMH
BpeMeHHH pa3J[rKH.

flpoueunre B aKrHBl{Te rJrt.l nac[Bl{Te no orcpoqeHx .4aHtrlta ce orpa3rBar Karo H3MeHeHHe Ha
cqeroBorHuc $uuaucos pe3ynrar s Pasxo4u 3a AaHrrIx B KoHconuAr,rpaH[, orqer 3a np[xoAHTe t-t

pa3xoauTe, ocBeH B cJIyqaHTe, Koraro raHtKbr Bt3Hl,n(Ba B pgynrar Ha onepauH, u.nu cr6urue,
Koero e np[3Haro npes cbtlH, HnH pa3nlqeH orqereH [epHoA Axpermo g co6craenu, KanHTar.

ArrxaHre u flacy.Bnre no orcpoqeHx AaHbuH ce npeAcraBrr KoMneHcHpaHo B KoHcoJrHAnpaHH,

QuHaHcoe orver.

12 Jlxrnnr

12,1. @nnarcos rx:xxr
<DllHaHcos JrH3[Hr e AotoBop, xoiro npexar,pln B 3HaqHTeJIHa creneH BcHqKIl pHcKoBe H

nsroau or co6creeHocrra Bbpxy aKTHBa.

Arrrsure no AoroBopll :a SnxaHcor JrB3HHr ce npu3HaBar no no-HHcKara or rcxHara
cnpaBeAnuBa crofiHocr KbM Aarara Ha npHAo6HBaHe HJul Hacrorulara crofinocr Ha MHHl.tManHHTe
JIH3 HTOBH NJIAIUAHH'.

Ctuecroysauloro 3aarnxeHue KbM Jlll3t-IHroAarem ce BKJrrcqBa s 6ananca Ha,qpyxecrBoro
Karo 3aabr'rxeHHe 3a 0t,tHancoB nH3HHr.

Jlngrurogrre nnauaHr,rs ce pa3aeJlrr Ha JIHxBeHu nJrauaHH, H nJraulaHug no rJ'taBHluara c ueJr

aa ce nonyq[ nocTorHeH JrlxBeH npoueHT Btpxy ocTaTLqHoTo 3aAbJrxeH[e no Jll-t3HHra,

OuHaHcosI,tsr,'rh3xHr noporra aMopru3auuoHeH pa3xoA 3a aMoprx3HpyeMgTe aKrr,rB[, KaKro t

tpxnaHcos pa3xoA 3a BceKr orqereH nepxo4. Aruoprn3au[oHHara nojrrrrHKa no orHoureH e Ha
aMoprl43HpyeM[Te HaeT[ aKTHBH e cto6pa3eHa c Ta3u no oTHotxeHHe Ha co6crseHrjre
aMopTlr3HpyeM14 aKTr,rBr,r.

8



..t I,AlILI(( " I.OO/l
III)l'ljIOXl:lll.lI l('hi\l l(OII( O]lll,I1l'lP,\l I OLJII.,\ll('Ott (II tll'I
I I .rcrcrrrnr l{rll r.

12.2. OneparrneH Jrrr3rrHr
,rlusnxr, npu KofiTo HaeMoAarencr npoALrxaBa Aa npr,rrexaBa cr,qecrBeHara '{acr or BcHqKr.r

pr,rcKoBe H cro[aHcKH H3roaH or co6crBeHocrra Bbpxy AaAeHH, aKTHB ce Knac[OHuHpa Karo
onepaTnBeH nrn3HHr.

Palxoaure 3a Haerr.r aKTHBH no AoroBopx 3a oneparHBeH rH3HH[ ce npH3HaBar B orqera 3a

npHxoaHTe H pa3xoaHTe Ha nuHefiHa 6a3a 3a cpoKa Ha aoroBopa.

flpr4xoaHTe, peanH3npaHH or orAaaeHu no aoroBopu 3a oneparHBeH ,lrr,r3uHr aKTr,rBta, ce
npH3HaBar B orqera 3a npHxoaHTe H pa3xo.(HTe Ha,rxxefiHa 6asa sa cpoKa Ha aoroBopa.

13 Co6crseu KanxraJr

Co6craexur KanuraJr Ha npeanp[rrrrero e ocrartqHara crofisocr Ha aKr]tBnre cre.[
npHcnaaaHe Ha HeroBMTe nac[Bl{. EJIeMeHT}ITe Ha cdcTBeHH, KanHTuul ca:

- 3anucaH Kanrjran - pen-rcrprrpaHH, H BHeceH KanHTafl Ha ApyxecrBoro. HesHeceH r ranura,'l
ce npeAcraBr s Pa3Aer A m arrxaa Ha 6anaHca.

- npeMHH oT eMl,cHH - npe,4cTaBnrBa pa3nHKaTa Mexly eMHcaoHsara cro Hoct t-t

HOMHHanHaTa CTOfiUOCT Ua eUrrUpaHHTe aKUHH aKurlH.

- peepB or nocJreaBar{fi oueHKH - npeacTaBnrBa pe3epBr,rre oT nocJreaBaulH oueHKH Ha

aKTrBll. OueHKara Ha re3H pgepBH ce H3B]prxBa cnopeA H3HcKBaHHrra Ha c'r,orBerHH, cqeroBoAeH
craHAapr, KofiTo H3HcKBa [ Il-r rro3BoJrrBa orqHTaHero Ha nocneABaulHTe oqeHKr,r Ha aKrHB[Te Aa ce
r,r3BbprrjBa B co6cTBeHH, KanHTaJr Ha apyxecTBoTo.

- pe3epBn - npeacraBrrBar 3aKoHoBHTe pe3epBlr, pe3epBHTe cBrp3aHH c H3KyneHr.r co6crBeHH
aKul-rH, pe3epB[ crrnacHo yqpeaHTeneH aKT l-l apyrH pe3epBH.

- HarpynaHa neqan6a [Ju.r 3try6a - Hepa3npeAeJrenHTe neqan6n xnr HenoKpr.rrure :ary6x ua
apyx(ecTBoTo oT npeaxoaHH oTqerHH nep}loa]r.

- $uuaucoa peynrar - neqar6a utu zary6a or reKyuara roruHa, Koero ce npeacraB, cnea
Haq[clrBaHe Ha pa3xo,[gTe 3a ,IIbJIXI,IMI1 AaHbuI,|.

14 llponnrur, yc.noBn[ 3aALrrxeunf, [ yc.noBfin arTrrBrl

l4.l Ilponnrnx

llpoeronr ce npH3HaBa B KoHcoJu.rAHpaHH, 6a,raHc n Karo reKyu.l pa3xoA, Koraro fpynara nua
npaBHo xnx KoHcrpyrcrHBHo 3a,aaJUN(eHHe B pe3ynrar Ha MHHaJro cr6arue, lr llMa BepocrHocr 3a

noKpxBaHero ft aa 6tae Heo6xoAHM onpeAeneH H3xoAru.l noror, cbArpxau HKoHoMHqecK[ nor3u.
flpoauenrra e peaJrHo cruecrByBauo 3aAUrxeHHe Ha fpynara KbM Aarara Ha KoHcoJrHAHpaHHe

tlnHancoe orqer,3a Koero cyMara HnH BpeMero Ha noracrBaHe ca HecHlypHH, HeonpeaernMlt c
TOTIHOCT.

3a npnsHaraHero fi ce npNrara Hafi-,qo6pam H Ha,qex,qHa npn6rx:urerua oqeHKa Ha

pa3xoA[Te, Heo6xoANruu 3a nokpnBane Ha reKyutoro 3aAbrxeH e KbM Aarara Ha KoHcoJrr.r.rlHpaHu,

6alauc, npu orquraHero Ha Korro ce B3eMar noA BHHMaHlte pHcKoBHTe H HecHrypHH ct6nrng, vt

o6crorrelcrsa, KoHTo rH cr,nr,TcrBar.

Koraro eSermr or BpeMeBara crofiHocr Ha naprre e cru1ecrBeH, cyMara Ha npoBH3HHTe ce
/u,rcKoHTupa Karo ce H3nor'r3Ba .[rlcKoHToBara HopMa npeau o6naraHe c aaHbux, orpa3rBalua
TeKyuIHTe na3apHu oueHKrl Ha BpeMeBara cro uocr Ha napure r{, aKo e noAxoArulo, cneuu$n,rHure
3a 3aabJlxeHMeTo pHcKoBe.

KrM scqxa g'uta Ha KoHcon4[upaHuc 6a:raxc cylrnre Ha npH3Har[Te npoBH3H[ ce
npepa3rner(4aT rj KopHrHpaT - aKryann3xpaT qpe3 aoHaqHcnrBaHe Ha npoBH3l-rH HnH qpe3

HaManrBaHe Ha Beqe orqereHxTe npoBn3l,tn, c uen rrxHara nafi-4o6pa npu6.nu:xrerxa ouesxa. B

9



, I ltlr,_
.,:, ,. irr,:, rr jll. llli,\11(l)llll\11(,r rli{l1r11 I

cnyqanTe, B KoHTo ce ycTaHoBH, qe 3a noracrBaHeTo Ha 3aat nxeHHeTo Beqe He e EepogTHo aa
HacTrnu r3THqaHe Ha pecypcH, cRArpxaua aKoHoMhqecKa IIoI3a. npoBH3H{Ta ce peHHTefp}rpa.

Ct de6uu cnopoce

Kr,aero e BeporrHo onpeaeneH B3xo.qqru roroK, cr,ar,pxau [KoHoMHt{ecKH no,rsN, aa 6BAe
xeo6xoauu 3a [oKpHBaHe Ha 3arairxeHxe no cr,^qe6es cnop, I-pynara npu3HaBa npoBH3Hs.

llposll:urra ce 6a3upa ua aai-lo6para oueHra aaaeHa or roparhqecKHTe cbBerHHuH Ha
fpynara. B c,ryvaare, Koraro He Moxe .qa 6r,Ae xanpaseHa HaAexIHa oueHKa Ha pa3Mepa Ha

3a.lb,txeHHeTo ce onoBecTfl Ba xaTo noTeHuHilJIHo 3aah'txeHHe.

14.2 flpecrpyxryprpaHe

flpoar:Nr 3a pa3xoAr., 3a npecrpy(rypupaHe ce npx3HaBar. Koraro fpynara H[ra [oApo6eH
oQNuua,reu n-[aH 3a npecrpyxrypr.{paHe c KoHKperH3HpaHu o6exr (cronaHcxa aefiHocr HJul qacr or
ra:u 1e[uocr). npHHuHrrHo 3acerHarHTe o6,racrN, npu6,ru:Nre,rHNr 6pofi c,ryNnre,ra, xouro rpr6aa
aa 6RAar KoMleHcHpaHH, pa3xoaHre, seo6xo.quur.r 3a h3Br,puBaHero Ha rrpecrpyKryp paHero H

pecrpyKTypupaHero e 3anolrHa,lo lr,rH e o6sseHo ny6,rnvuo.

Erreulu oneparuBHH pa3xoaH He ce npoBn3upar.

14.3 Parxoau 3a AeMoHTax n [3Barr(AaHe or ynorpe6a

flpoau:ur 3a pa3xoax 3a AeMoHTax H H3BD(AaHe or ynorpe6a ce rrpx3Haaar, xoraro fpynara
HMa AOTOBOpHO 3aIbir)KeHAe. OT KOeTO rlpor43THqa HeO6XOgllUOCrra OT npeMeCTBaHe, AeMOHTHpaHe,
H3Bax.qaHe or ynorpe6a Ha cl,urecrBeHx 3a aeEHocrra aKTHBH, Koero o6crorre,'rcrBo e cBlp3aHo c
HjT[tqaHe Ha orIpeaeneH noToK, cl,ll,p)Kau t{KoHoMHqecxH rror3}r.

flpoau:Nr ce npa3HaBa ao oqaKBaHuc pa3Mep Ha pa3xoaaTe ua 6ara excneprHa oueHKa Ha

(He3aBHcHMH eKcnepru HJ,l.r BrrpettrHH cneuaa,rNcra).

1,1.4 Parxoau ta orrasBaHe Ha oKonHara cpeAa

B c,ryvaNre. B KoHTo no ctrara Ha 3aKoHoBh B [oA3axoHoBH HopMaTHBHH axrose l-pynara
cjreaBa,qa [naHHpa H Ha[paBH pa3xoar, 3a HaMa]'lrBaHe Ha Bpe.[HoTo Enr4rHHe Bbpxy oKor'rHaTa cpeaa,
H,'rH Bb3CTaHOBrBaHe Ha LUeTflTe, HaHeCeHH Bbpxy OKOnHaTa CpeAa, Ce npH3HaBa npo8h3r.tr.

flpoaN:ar ce rrpH3HaBa Ao oqaKBaHr.rg pa3Mep Ha pa3xoAHTe Ha 6a3a eKcfleprHa oueHKa.

1,1.5 Ilponrrnu 3a aoxoaH nprr neHcuoHHpaHe

llpa:uasar ce no peaa Ha CC 19.,[oxoaa Ha nepcoHa,ra".

14.6 Vc.rosHu aKTrBlr rr nacrrBn

Karo yc"loauu aKTrlBx B fpy nara ce rperupar Bb3MoxHHTe aKTrlBH, Bb3HhKHanH B pe3yrrar Ha

NruHa,rlr cr,6Hrnq u quero cr,ulecrByBaHe ue 6r,ge norstpgeno eaaHcrBeHo or HacrbnBaHero xnu
HeHacrrnBaHero Ha e.rlHo HJrfi noBeqe HecnrypHl.r 6r,Aeurs cr,6lrrnr, Kor.rro He ca h3uflr'lo noa
KoHTpo,'la xa l-pynara. I-pynara He npHjHaBa ycnoBHH aKTHBrl, ni xaro npH3HaBaHero HM Moxe ra
nMa 3a pe3ynrar [px3HaaaHero Ha npuxon. xoiro uoxe Hxxora Aa re 6r,4e pea,ra:npaH.

Karo yc,roanr rract-rBr.r B l-pynara ce rperupar:

. Bl 3MoxHHTe 3a.ubnxeHIafl, npor43THqauH or MHH{IJrH ct 6nrut, pegyJlrarbr or KoHTo

ue 6bAe norBlpAeH eAlrHcrBeHo c HacrbnBaHero H!'l]..r HeHacrbnBaHeTo Ha eAHo l.tj'l].t

floBeqe HecxrypHu 6r,reutu cr,6HTH,r, KoHTo He ca ri3runo noA KoHTpona Ha l-pynara.

o HacroqqH 3aAbnxeH[r, rrpoH3THqaulH or Mr]Ha,rr cr6nrn.r, KoHTo He ca np[3HarH B

KoHcoJlHAHpaHH, $nuaHcoo orqer HJrr,r 3auroro He e Ha,ruue BeporrHocr noracrBaHero

l0
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i I .rerorrnpu 2012 r'.

t-lM Aa AOBeAe AO q3T[rqaHe Ha I-{KOHOMUqeCKH rlo,'r3H. HJIU 3aUIOTO CyNlaTa Ha

3aaBrxeHr.{ero He Moxe.qa 6'bae ocro socreHa aocrar}qHo Ha.qex,qHo.

l-pynara xe [pH3HaBa ycJroBHo 3aabn)r(eulre. Cr,uioro ce onoBecrcBa, ocBeH aKo BeporrHara

Heo6xoar.rvocr or u3xoar[t napaqeH noroK pecypcH 3a noracrBaHe Ha 3a,qbJlxeHrero e orazlreqeHa

BBB BpeMeTO.

15 3aar,,'rxeHrlc

3aAurxexnsra ce KnacHOHuHpar Karo:
o 3a,[],qxeHHf no o6,rxraqllouxu :aeuu;
o 3aabnxeHrIfl rlv $uHaxcoru nperfipllrrHri
o nonyqeHu aBaHcH;

o 3alb,rxeHt,g K6M,qOCTaBqHUhl

O 3aAl,rXeHU, IIO IIOJ'lI-lUlr;

o 3aARJTXeHH' KIM npeAnpHrrH' or rpynara;
o 3a.(b,rrxeH ,I KIM acouHr.rpaHu l,l cMeceHH npeanpHrrHr;
o apyrl.{ 3aaBnxeHsr;

3aabrxeHucra ce oueHgBar no crofigocrra no Korro ca Bb3HHKHzl]lH.

,{r,,rrocpo.rxure 3aatrxeHHfl c Qurcupau naaex ce oueHrBar flocr'IenBau{o no aMoprH3xpyeMa

cro Hocr, Lrpe3 npanaraHe Ha Meroaa Ha e$ercrnsuNr ,rHxBeH rtpoueHT.

3aat,rxeHngta s tryx.qecrpaHHa Biulyra ce oueH,lBar B MoMeHTa Ha rrxHoro Bt'3HHXBaHe. Karo

J'reBoBara Nu pasHocrofiuocr ce $opr'rapa or pa3Mepa Ha Baiyrara 14 ueHrpit.flHHJI xypc Ha EHE xt,u

aaTaTa Ha c.{e,rlKara

flepnoglrvHo 3aaa,qxeHHrra B qylqqecrpaHHa Ba,tyra, Koxro npeacraBrtBar napuqHH n03Hul.{a

ce oueHrBaT KbM aaTaTa Ha c'LcraBrHe ua $nHaucoaur oTqeT, KaKTo ll xt,M aaTaTa Ha Mex;IHHHHTe

$anarcosN orqeru no ueHTp:uIHHc xypc ua EHE (:ax,rrcvnre,'rex xypc).

flolyueaure pa3nuKH npl{ oueHxara no 3ax,'Itot{arereH rypc Kl,M rarara Ha (luuaHcoaur orver
ce orqaTar xaro reryu QnHaHcoB npxxoa ulu rercyul $uuaxcoB pa3xoa.

16 llpnxoar

flpnxo.ture ce x-nacN$uqapar xa:
. npuxogl.{ or npoaax6a Ha npoAyKuHs }.t cToKH;

. fipaxoaH oT H3Br,puBaHeTo Ha yc,,lyr-H

. npHxoAl.j OT H3noI3BaHe OT ApyrH JIHUa Ha aKTUBHTe Ha [peAnpHrTueTO ,'IHxBI.l,

,'rHueH3HOHHt.t BR3HafpaxAeHHC, Al.tBH,qeHTH H ApyfH.

flpr.rxogNre ce oueHflBar no cnpaBe,qnHBara cro socr Ha nonyqeHoro HJlh rloa,lexauo Ha

noryqaBaHe Bb3Harpax,aeHHe.

flpaxo.qrr or npoaax6ara Ha npoayKur'rc H croKu ce npH3HaBa. Koraro ca H3nb,'IHeHH

e,qHoBpeMeHHo c,reaHHTe ycJ'loBx,I:

. npelrrpHrTHeTo e npexBbp,rH,ro Ha KynyBaqa. 3HaqHTe,rIHrl pHcKoBx H H3fo.qH, cBtp3aHh c6c

co6crseHocrra Ha npoayKuHflTa l-lnH croKHTe;
. npeanpurraero He 3ana3Ba yqacrlte B ynpaB,'IeHHero n,ru e$exruaex KoHTpon Btpxy

npoaaBaHHTe IlpoayKuH, HJIH cToKHl

. cyMara Ha npHxo,qa Moxe aa 61.ae Haaex.qHo x3quc,leHal

. flpeaflpsrrHero HMa HKoHoMl.]qecKa H3rola or cAerxara no npolaN6a;
o HanpaBeHHTe pa3xolh Br,B Bpr,3Ka cbc cAeJIKara Mofar aa 6r,aar Halexauo H3qacreHh:

ll
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IlpNxo.qrr or cAerKn 3a H3BrpuBaHe Ha ycnyrll ce [pH3HaBa B 3aBHcHMocr or erana Ha

3aBbpueHocT Ha caenKaTa KbM .qaTaTa Ha c'bcTaBrHe Ha o,rHaHcoBH, oTrleT a npH yc,'roBt.ie! tle

pe3yJ'rTaTRT oT caenKaTa Moxe aa 66ae HaaexaHo oueHeH,

Pe:y,rramr or cle;rKara 3a h3B6puBaHe Ha ycnyfx Moxe Aa ce oueHlr HaAexAHo, Koraro ca
a3llsrHeHH eAHOBpe]\4eHHO CneIHATe yCJrOBfi 

' 
:

o cyMaTa Ha npHxoaa Moxe aa 61Ae Haaex,qHo oqeHeHai
o npeanpHrTr.ieTo HMa aKoHoMr4qecKa r.r3fo.qa oT caeJrKaTa;
o eranrr Ha 3aBtprreHocr Ha crenKara Mo)r(e Aa 6r,Ae HaAelqqHo onpeaeJreH;
o pa3xoAuTe, HanpaBeHH no caer,lKaTa, KaKTo x pa3xoaHTe 3a 3aBbpuBaHeTo H

MOfaT Ha.qerq[Ho aa 66aaT u3MepeHH;

flpnxolr,r, cBr,p3aH c u3noJr3BaHero Ha aKTaah Ha rrpeanpHflTxero ce [pH3HaBa KaKTo c,reaBa:

o J'rl.txBHTe ce npH3Haaar reKy[to, qpe3 orgxTaHe Ha eSeKTHBHrrfl aoxoa or aKTHBal

o ,rhueH3l.roHHxre Bb3HarpaxreHfl,{ ce npH3HaBar cnopea pa:nopea6ure Ha

cboTBeTHoTo cnopa3yMeHlie;
o aHBlraeHTHTe ce rrpH3HaEaT, KofaTo ce ycTaHoBH npaBoTo Ha TsxHoTo

non) qaBaHe:

17 Pa:xogr

Pasxo.qare ce npH3HaBar e OflP, xoraro BL3HrrKHe locroBepHo oueHHMo HaMa.rrBaHe Ha

hKoHoMHqecKaTa H3fo.qa, cBbp3aHa c HaMaflrBaHeTo Ha aKTHBH HJrH c HapacTBaHe Ha nacflBfl a B

c'r,oTBeTcTBhe c6c cqeToBoAHr.rTe npHHuHnx 3a TeKyIlo HaqHcJlsBaHe H cbflocTaa MocT Ha flp]rxoaHTe
14 pa3xoaHTe.

Pagxoan-re ce x.raca$Nqrpar H orqxrar no HKoHoMHqecKH e,''reMeHTH KaKTo creABa:

o pa3xoaH 3a MarepHanH;
o pa3xoall 3a BRHTIIHLT ycryfa;
o pa3xo.qH 3a aMopTH3auaH;

o pa3xoar.r 3a B63Hafpax,4eHuri
o pa3xoar.r 3a couHiurHH ocHrypoBKH;
o apyra pa3xoaH;

Bnoc,re.[creue pa3xoAxTe ce pa3rrpeAeJ'rrr no $yuxquoua,rno HanpaBreHhe B cneAHHTe
KaTefophH:

o pa3xonx 3a ocHoBHa ra nelHoc r:
o pa3xoau :a cnouarare,rsa aeiuocrl
o pa3xoAa 3a opraHH3auu, lr ynpar,reHae (a,qM[Hr.rcrparuBHl, pa:xo.qN);
o pa3xo.qa :a npo.qax6a Ha npoayKur.rs;

ONHaHcosNre pa3xoArl ca cBlp3aHa c H3noJr3BaHe Ha pecypc , rtpelocraBeHx Ha

npeanpHrTHero.

Jlr.rxsr{ ce HarrHcr'rqBar He3aBHcHMo or BpeMero Ha ypex.qaHe Ha 3aabnxeHxflTa.

Pa:xoanre 3a 3acrpaxoBXH, a6osavesrxa no,uaprxKa H rpyru noao6HH pa:xo4r ra 6tgeuN
nepHoah ce pa3cpoqBaT nponopunoHa!'rHo npe3 nepHoahTe 3a KoHTo ce oTHacrr.

Arr'rNHncrparuoHaTe pa3xo.qa, pa3xon[Te :a npo.qax6a Ha fipoayKuHfl u QaxaucosNre
pa3xoau ce oTqHTaT, KaTo TeKyullr.
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IV. OTIOBECT flB AIIYIS, II3I{CKBAHII OT TIPU,'IOXI,{ MI{ CTAHAAPT I,I 3A
OI{HAHCOBO OTqI,ITAHE

18 Ba:a :a KoHco,,r[aarlrr

.{r,qepur.rre npeanp rrx,r, BKrtoqeHB B KoHcoJ'rHAaurqra, ca Kaxro creaBa:

14ue ua gtulepHoro Crpaua xa 31.12.2022 Yqacrne 31.12,2021 YqacrNe
npeanpnsrue yqpeasraHe '000 ra. o/o '000,rn. o%

|PAHEKC TPAHC EOOA Eurrapur
|PAHEKC PA3I-PAA EOOA Eurrapur

I 000
3 201

100
t00

I 000
r00

100

t00
O6uro 4 2Ol I 100

C penreuue Ha eAHoJrr{qHHrr co6crseHxx Ha KanHTaJra w 14.07.2022 r. e B3ero peuieH e 3a

yBerlqaBaHe Ha Kan[Taura Ha,,l-pauerc Pa3rpaa" EOO.{, vpes 3an[cBaHe Ha Host,t 3 l0l xr,r. arra c
Horr.rruaaHa crofiHocr B pa3Mep Ha I res ga Acr.

l9 llpuxo4n

19.1 Hernu flpflxoaH or npolax6n

llpNxogare or npogax6a xa l-pynara ce $opr'rapar ocHoeHo or:
y' flprlxoar or rrproBHg ctc cercKocronaHcKh croKl, nueHrua. eqeMr.1K. uapeBrua.

cJ'rrHqorJrea H apyrx croxlr B pa3Mep sa 136 964 xr,r. re. (2021 r.: 142792 xa,r.,ra.)

/ flprlxoar or ycnyru - Haer{H, ToBapo-pa3ToBapgH ycnyrh! r'rorlicrur.rHH ycnyrH. rpaHcfioprHa
H rpyrx B pa3Mep Ha 827 xN,r.,rs. (2021 r.: 830 xu,r.,ra.)

llpez 2022 r. 91ok (132 566 xna.,re.) or nporax6are Ha croKu ca H3Bl,pueHH Ha BbrpeuHa,
narap, a 3 % (4 398 xu,r.ra.) ca e EC x Ngslu EC.

19.2 lpyrn npHxoAlr

Karo apyrr.r npnxolx tpez 2022 ro.qxHa ca orqereHH rrpaxoau or QuuaHcupaHu, B pa3Mep Ha

13 xar.,ra. (2021 r.: 13 xnn.,rs.), rpaxo.qu or ueycrofixr.r - 551 xa,r.,ra. (2021 r.: 26 xn,r.,ra.).
npuxoiln or npogax6a Ha ornaal,uu - 0 xr4,r. ,rs. (2021 r.:24 xN,r. ,ra.), npxxoan or npoeax6a na [A
- 3 xn,r. ,rs. (2021 r.:22 xNr. ,rr.), npHxoAH or H3JrlurtuH Ha croKx - 2 xtfi. ns. (2021 r.:2 xH,r. ,ra).
npHxo1a or ornucBaHe Ha 3a.[6,rxeHH, - 3l xN,r. m. (2021 r.: I xN,r. aa.), npNxoau or
3acrpaxoBarerHo o6e:ueresue - 2 xN,r. ,re. (2021 r.: I xr,r. ,rs.) H rpaxoru or sl:crauoaeHa :ary6a
or o6e:uenra Ha sleMaxe - 49 xn,r. .ra. (2021 x.: 0 xn,r. ,ra.).

19,3 tDnHancosrrnpHxoau

2022 r.
'000.rrs.

2O2l r'.
'000 ,rs.

llpnxoara or JrHxBr.r no rrproBcKn :aenu u Quu.nouor4
llpuxo4u or onepauHH c SxuaucosN 14HcrpyMeHrH
floroxure,rsN pa3nHKH or npoMrHa BbB BanyrHH KypcoBe

.{pyrra SuxancoeH npHxoAH

3 821 8 69,1

20 Pacxoax

20.1 Parxoar ra BLHTIHIr ycnyrx

Pagxorure 3a BbHrrHH ycJryrH npe3 2022 r. ca B pa3Mep aa 482 xnr.. m. (2021 r.: l0l9 xua.
,ru.) u axrrcvear pa3xoAu 3a HaeM Ha cKnaaoBe 3a cbxpaHeHne Ha croKl.t, pa3xoAu 3a rpaHcrropr Ha

33
3 t1t

80
540

64
8 525

105

l3
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cToxH no npoj1ax6u. npaBHH H KoHcyJrTaHTcKH yc,lyrH, 3acTpaxoBKH, ToBapo-pa3ToBapHH t.r

H3\repBaTerHh IeiHocrx tr Apyrx.

20.2 Parxoar !a nareplanu H KoHcyMarHBn

Pa:xolNre 3a MareplianH flpe: 2022 r. ca B pa3Mep Ha 567 xnn. nB. (2021 r.: 469 xu.n..la.) N

BKJTOqBaT fOpUBa X CMa3OqHH MaTepuanHr eI. eHepfHr. BOAa H Apytr.{.

20.3 Parxoas 3a rrepcouana

2022 r.
'000,rs.

2021 r.
'000 nn.

Pagxoar ga Br3Harpax.qeHH,
Pagxoau ga couNa,rHo t-r 3ApaBHo oclr-yprBaHe
Haquc,reuNr 3a HenoJr3BaHH ornycKH
Couua,rur pa:xoAr.r

l. CpeaxocnNcrveH 6poii Ha nepcoHa,ra B r.rr:
o Pr,rogo^qure,tH
. CneuHalr.rcru
o lloraouex aaMHHr.rcrparaBeH nepcoHtt,l
. MaUHHHH oneparopH H MoHTax(HHuH

. IIpoQecsr.r, Hex3lrcKBautH crreuga,rHa xaa,raSNxaqNr
06uro:

2. Pa:uep Ha Bt3HarpaxreHurra, B r.q. :

. PaKoBoAHTenH
o flououesaAMr,tHHcrparHBeHnepcoHaJr

752
147

5

27

625
I t5
(l)

931

20.4 Cpeguocnucrveu 6po[ Ha lepcoHaJra B flpealp qrfiqra or rpyrrara [o Karerop[[

739

2022r. 2021 r.
(6poi) (6pou)

23
l-

9
l0

I

2022 r.
(xtrt. ne.)

192
213

2021 r.
(xut. -re.)

200
184

9

t0
I

23,t

06uro: 757

20.5 Pa:ruep Ha npeaocraBeH[Te aBaHcu rr Kpearrrn Ha aaMHHrcrparrrBHrrs [epcoHaJr
qJ'reHoBeTe Ha opraHHTe Ha yrrpaBJreHrle no KaTeroprlI|

621

Xapaxrep na
rrpeaocTaBeHHTe
cpeacrBa

C,ryxe6eH asauc

Ca,rao -
31,12.2022r. "n*t:l

'000,rg. /o

Ca.rgo flpegocraneuu Br,pnarn
01.01.2022 r. lrpet 2022 r. lrpez 2022 r.

'000,ra. '000,rs. '000.rs.

3l 580 553 58 0.00Yo

06uro: 3t 580 553 58

t4
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.1 1 .rcrrcvrrpu 2(122 l.

20.6 .(pyrx pa3xoan

EaraHcosa crofiHocr Ha [poaaaeHH croKH

lpyrn pasxoaN

20.7 @nsaucoa[ pa3xoan

OrpNqareluu paSJruKH or npoMrHa Ha BzrJryrHr.{ KypcoBe
Pagxoaa :a,rHxslr no 6aHxoaa rperrrn
Pagxoaa :a raxgx no rbproBcKl,r :aeuu r.r $lru.nouour
Pagxoan :a ,ruxgn no J,rH3HHroBH aoroBopH
Pagxoaa c orteparrnH c SHHaHcoBl..n..rHcrpyMeHrH
lpyrr $xuaHcorH pa3xoar,r

2l .(r,.nrorpafiHrr HeMarepua,'rHH ar{T]rBH

2022 r.
'000 rn.

2021 r.
'000,rs.

r33 617
r82

139 682
3t0

133 799 139 992

2022 r.
'000,re.

4 355

KouIIecun, llareHTII! JrHueH3IIH,
TBproBcKlr MapKn, nporpaMHll
npoayKTu n gpyru noao6nr
rrpaBa Il al{TrrBll

'000,r4.

2021 r.
'000 ,ra.

88
657

2
t7

3 45t
140

158

612
2

l3
7 989

r03
8 a71

l0

O6uo

'000.rn.

t0

Epyrxa 6a"raxcoaa crofiHocr
Ca,rAo xrr'.r I tllyapu 2022 r.
Hoaonpago6nra arrNan
OrnrcauH axruslr
Carao rr,n 3l aexer'repu 2022 r.
Auopruraqun
CarAo xr,rra 1 tayapu 2022 r.
Anopru:a11Nr
Auopru:aunr Ha ornHcaHH aKTHB

Ca-rao xtru 3 I aexeruapu 2022 r.
Earancoaa crofi Hocr r(LM
31 aeneunpn 2022 r.

Prrosoacrgoro Ha l-pynara cql-tTa, qe crofiHocrra, rro

aKrHBli ca npeacTaBeHH B KoHcor'I]-ra]{paHH, cqeToBoAeH

cnpaBeAJrHBa crofiuocr rcr,u 31 gereuepi 2022 r.

xorro lurrorpafi HHTe HeMarepHaJHh
6a,raHc cborsercrBa Ha rfxHara

l0

(2)_

l0

(2)

(2) (2)

l5
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22 !t,rrorpaIur.r Marep[aJHl,r aKTtBrr

3e:nn Crpaan Croprxeurr
Il apyrl

'000 na.

Ilpegocranenu
aaauct x .(MA n

rrpoqec Ha rl3fpax.I.

06uto

'000 ,rs. '000 ,rs. '000 .rn. '000 ,rs.
Bpyrxa 6a"rancosa
ctofiuocr
Ca.rAo rtu 1 r.ayapy. 2022 r.
HoeonpHro6uru axrHeH
Ornrcaun arcrngn
Ca,rao xr,u 3l 4exeuopr.r
2022 r.
Auoprn:aunn
Caa4o xru I xnyapn 2022 r.
Arr.ropru:aqrr
AvoprNaaqxr Ha orrrr{caH}r
AKTI,IBH

Ca.rAo rr,u 3l .qererraepu
2022 r.
Ea.laucona croftuocr rsu
3l aeneraspn 2022 r.

1982 2 344

- (27)
- (47)
-5

l 5ll
I 432

2 592
1357

2133
339

14
t31

6 280
3 259
10t

66 6 838

(4ee)
(24e)

3l

I I

2 446

(472)
(202)

26

(6e) (648)

I 982 ) 11< 1798

Ptxoso.{ctsoro ua fpynara cq[Ta, qe crofiuocrra, no Kocro
aKTHBh ca npe.[craBeHH B KoHconHA]IpaHul cveroeo4eu 6a,raxc

(717\

66 6 121

gr,rrorpaiuNre MarepHaJrHH
C'I,OTBETCTBA HA T'XHATA

cnpaBerJr[Ba crofiHocr rttr 3l aereMspH 2022 r.

orqergara crorHocr Ha Han'r,JrHo aMoprH3,paHr,rre a,rorpaiHH MarepuanHr,r aKThBn, KoHTo
npoArnxaBar.{a ce noJr3Bar rt[,| 3l rerelreprj 2022 r. e94 xun. nB. (2021r. : 6g xul. la.).

23 Auoprn:aqlr na 4llrrorpafiHflTe aKTrBl
Auopru:aqur ce [pH3HaBa B orqera 3a AoxoaHTe Ha 6aga laxefiuu, M€Toa B]3 ocHoBa Ha

oqaKBaH[, cpoK Ha none3eH xHBoT Ha aKT]-tBHTe l,l 3anoqBa aa ce Har{[clrBa oT HaqaloTo Ha Meceqa,
c,leaBau [receua Ha BbBex(aaHeTo B eKcnnoaTauH, Ha aKTXBa..

3eNrcra H pa3xoa,Te 3a np .qo6lrBaHe Ha arnrorparHH MareplraJrHH aKruBH He ce aMorrr[3,par.
Atrloprusaqurra Ha alllrorpaftHuTe aKTuBn ce H3qucJrrlBa, Karo ce H3noJr3Ba lxxefiunrr uero,q

B6pXy OUeHeHH9 none3eH xr-tBoT Ha oTAeJIHHTe rpynH aKTHBH, KaKTO CJIeABa:

Bua axrusu
Crpaau
TpaHcnoprHa cpeAcrBa
Cronatcrn hHBeHTap
flporparvrHu npoAyxrn. KoMlrorprl a co$ryep

[o,re:en xrtgor
25 roaunu

4- l2ronnuu
6,66 roausr

2 ropl'tnn

t6
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.'-i I .rtrcrrllpu 2012 r'.

24 Orcpoqeur aanrux

KouneHcupyeuN ornycxl.r
HeH:norseaHfi aaaruHu :ary6n
floclegaaqa oqeHKa Ha aKTHBH nacfiRu

,{oxoax na $u:xvecKH nHua
Orcpo,reH aaHbqeH aKTHB B pexnM cna6a
Kan ]-lTa, h 3a ut.r,
Pa3,'r Ka Mex(ay cqeroBoaHa H aaHLqHa
6aaaHcosa crofiHocr Ha aMoprH3HpyeMH aKTHBH

OrcpoveHu aaHr,qHH aKThBr.r

Orcpovexu .[aur,qHH nacHBH

KouneHcupyeuu ornycxx
Hen:norasaun .[aur,luu sary6n
flocreAsaua oueHKa Ha aKrHBlt t4 r:acvRt4

.{oxoau Ha Qn:nvecKH nHua
OrcpoueH AaHbqeH arrxr r pexrlr c,ra6a
KANHTAIH3AUH'

OrcpoveHu .laHrqHH aKT[BH

11

28 l8 46
- (7) (7)

Ca.nAo xnu flpurnarn n CarAo nru
I rnyapn neqa.n6ara 31 4erenrapr

2021r. n.ru rary6ara 2O2l r,
'000 ns. '000 rs. '000,rn.

Ca.nao xru
l euyapn

2022 r,
'000 rs.

J
t7

5

I

z

Ilpx:narx n
neqa,r6ara

x.rn mry6ara
'000 .rs.

(17)
38
(l)
(2)

(7)

Ca.rao rcrru
3l lexeuapu

2022 r.
'000 ,rg.

3

43

(1)

3928

3

t7
5

I

-3
- \1
-5
-l

28
28

26
26

25 Marepra.nnn raflacfl

PrxosoAcrsoto xa fpynara cqnra, qe crofiHocrra, no Korro MarepHiL'tHHTe 3arracl-t ca
npeacraBenn B KoHconH,qHpaHH, cqeroBoaeH 6araHc ctorsercrBa Ha rrxHara HerHa pearH3npyeMa

crofisocr ruu 3l aexeuzpn 2022 r.

I-pynara e npeAocraBura Marep[anHuTe 3anacu Karo o6esne,{eHHe Ha 3aabJrxeHH, Kr,M

TbproBcKr.r 6aurN, nspasreaqo ce B cbBKynHocr or croKrl e o6opor, Karo HanpxMep, Ho He caMo,
3r,pHeHn ryrrypu (crtHuornea, n[eHrlqa,uapeBr,rrra H ap.), HaMHpaurH ce g co6crseHr.r uflH Haer]t
TtproBcKt.| HJII-I CKnaAOBH nOMeuleH]it.

I-pynara e npeaocraBnna aBaHcu 3a [oKynKa Ha ceJrcKocronaHcKr.r croxu B pa3Mep sa 3 916
xu,r. ,ra. (2021 r.: 4 665 xur. ,ra.). B:euaxxsra no npeaocraBeHx aBaHcH ca B neBa, ypex(qar ce B

paMKHTe Ha l2 Mece,reH cporc or 6araxcoaara aara x ca 6esJrHxBeHH.

17
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26 Trproncxu B3eMaH[c

BreManns or rolrfenT[ lt AocraBqrtqrr
.(pyrx nreuanun, e r..r.:

. ctde6nu u npuct deuu eseuauun

. fietvaHuu cobp3aHu c deno3umu

. dam,qu sa auscmaHoataoHe

. nodomuemuu .tu4a

. ase.vatun no neycmo ru

. $e.uoHut no npedocmaeeuu zaevu

. a3e aHM no HaqucreHu.ruxau

. elevaxun no do?osopu 3a qecuu

. dpyzu etetaxun

flapnvun cpeacraa a reaa
IlapnrHx cpeAcrBa B qyx,{ecrpaHHa Banyra

flapuvun erceueaaenrl
06uo

28 Pa:xoan 3a 6baerrn lreprroalr

Kparxocpovxx pa3xoau ro I ro4rxa
- .tuxau no .tlt3llH?oou do?o6opu
- npedn.aamexu sacmpaxoaamen+u npe uu
- cepmurluxa4uoxeu odum
- n oc pe dHwl e c Ku yc;ty?u
- maKcu no ynpasneHue Ha Kpedumu
- npedntameuu taettu

.[rnrocposnn pa3xoa[ Haa I roanna
- ruxau no :lu3uH?oeu dozoeopu

31 4exeuepu
2022 r.

'000 ns.

31 aexeruepr
2O2l r.

'000 ,re,
27 578
2 406

207
4

106
962
184
69

824
50

ts 802
2 678

38t
4

21
-tl

918
182
117

I 015
6

06uro: 29 984 l8 480

Bcuuru rrproecxr B3eMaHm Ha l-pynara ca nperneaaHn orHocHo rrHAHKau[ 3a o6*ueHKa.
Pr,xoao,lcrgoro Ha fpynara cqHTa, qe crofiHocrra, no Korro 'r'bproBcKuTe u ApyrH B3eMaHh, ca
npeacraBeHH B c'{eroBoAHl,t, 6araHc ctmgercrBa Ha rgxHara cnpaBeAr't[Ba crofiHocr rtv 3l
aereuzpn 2022 r. u 2021 r. Bcnqrn B3eMaHH, ca KparKocpoqHH..

Hacrosulrl r-r 6raeulu rbproocKu B3eMaHH, ua l-pynara ca o6e3neqeHue no noJryqeHH 3aeM[ or
6auxoaa rucruryunr.

27 Ilapxvxn cpeacrBa

31 4exeuapu 31 .qexeunpu
2022 r. 2O2l r.

'000 ,rs. '000 ,ra.

606

t 512

I

I 921 2 ttg

3l aerceunpu 31 gexeunpu

1246
672

J

2022 r.
'000,ra.

2021 r.
'000,rn.

214
t5
98

l0l

1;
t0

183
11
70
3
2

56
38
1l
11

194O6uqo parxo4x sa 6raerux [epfloan 224

t8
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31 .rcncvIrpa 2()32 l.

29 Ocnoeeu KalBTaJr

Ktu31.12.2022 r. perHcrpapaHnrr KanHrar Ha ApyxecrBoro-ua xa ce cbcroH or 5 000 Ha

6pofi 1r,ra c HoMHHzL'rHa croEHocr B pa3Mep xa 200,re. :a ac,r.

Bcrlvxn.qraore ca c npaBo Ha noryqaBaHe Ha aHBIraeHT H J'lt.lliBunaul{oHeH.qcJ'I.

Co6creeHnr Ha Karlura,la ua ,{pyNecrsoro-Mailxa e riaBAap Bece,rnuos Tpu$oHos.

30 3atr,,rxeHuc

30.1 3alr,rxesHr Kr,M 0l,rHaHcoB]r HHcruryIr[tt

30.1.1 3aar,rxeufiq no 6axmoru Kper[TH

HanMeHosaHrre

Herexyurn 3aab,'Ir(eHrrr no 6anxonn KpearrTH

o BaHxora 3aelrlt

Teryuln 3aabJlxeHIrr no 6auxoax KpeArrTrl

. EaHxogu 3aeuN

o Jlltxst no 6aHxosa:aer,,{N

31 gexenrnpu 31 aexeunpn
2022 r. 2021 r.

'000 ,rs. '000 ,ra.

- 2078
- 2 078

26 681 20 451

2t 20

O6uro:

O6uro: 26702 20 471

O6uro ra*lr,:rxennn no 6aunonu KpeatlTtt: 26 702 22 519

Krrrr 3l aereuapt 2022 r. fpynara e crpaHa no cKnoqeHu ,u,oroBopu ga 6aHros 3aeM npn

CJIEAHUTE YCJIOBHI:

.[oroaop ra rpeanr Jlb llX) - 0241 or 23.01.2020 r,
o Bx,4 na rpeAura: peBonBxpaul Kpe,Enr sa o6oporHu cpeAcrBa

. I4Me Ha Kpeauropa - ,,Br,nrapo-aMepuKaHcKa Kpe,qnrua 6anxa" A.(

. llaaex- - 20.09.2023 t

. Banyra, B Korro ce H3BbprxBar nJlauanxrra - BGN (,reaa)

o Jlnxga: HHAeKc JIEOHHA llnloc +3% roaHutHo, ge no ualxa or 304 roaulIlno
o O6e:neqesue: 3a,ror erpxy u.rrara sactosula x 6raeua ctBKynHocr or croxn s o6opor

co6crseHocr xa fpaHerc EOO.{; 3aJror Ha Hacrorulu n 6r,aeulu B3eMaHH, npoH3rlt{auu
or aoroBopu 3a noKynxo- npogax6a Ha croru; .(oroeopua unoreKa Bbpxy no3eMr'leH

r.rrrror, co6craexocT Ha cBbp3aHo apyxecTBo, 3iulor Blpxy 6auroax cuerrr, $uHaHcoao
o6esnevexxe etpxy napHqHl,t B3eMaHHrL

. 3aabnxeHHero xtu 3llereuepu 2022r.e 14 015 xxr. tts. (2021 r.: l3 983 xnr.,re.)

,{oronop ra xpeanr J\t 22F-001085 or 30.09.2022r
o Bua xa xpeanra: peBonBHpau rpe.qur sa o6oporHH cpeacrBa
. HMe Ha KpeAxropa - ,,O6eaxneHa 6urapcxa 6axxa" A.{
o flaaex - 29.09.2027 r.
. Btu'ryra, B Koqro ce mBbpuBar nJraqannrra - BGN (nera)
. JIHxBa: PJIII Ha OBE+2.45o/o, uo ae no-ua.nxo or 2.450%

. O6e3neqeHne: aoroBopHa HnoreKa Bbpxy no3eMreH uuor, co6creenocr Ha apyxecrBoro,
3aJror Btpxy Hacrorulx x 6l,4elutt B3eMaHHt,3anor Bbpxy croKoBo-MarepHzulHH 3anac[,
3aJror Brpxy 6aHxosu cMerrn

. 3aabrxeHuero rru 3l gereuzpu 2022 n. e4 866 xnn.nr. (2021 r.: 0xu.n. la.).
19
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.{oronop ra xpegrr J\t 100-3369 or 03.12.2020 r.
. HMe Ha xpeaaropa - ..IOPOBAHK BbIfAPLlfl" AA

tlaaex - 03.06.2024 r.
YcsoeHa ,racr - 7 800 xNr.rs.
Banyra, B Korro ce [3B]prxBar nJraulaHurra - BGN (lesa)
JIHxsa: 6asa: flpafina Erasuec KJrHeHr[ 3a Jrega Ha,,IOpo6aHK Eurrapxr"A[ + HaA6asra :

1.4%o, ao He no-ua,rro or 2.404

O6e:neqexue: 3a,ror atpxy ctaxynHocr or ABt-t xltMn BeulH - croKn a o6opor
co6crBeHocr Ha I-paHeKc Pasrpal EOO.{; 3aror Ha Hacrosulu t-t 6rAeux B3eMaHHr
npoH3THqau[ or AoroBopri 3a noKyrrKo- [poAa]r6a Ha croKH Ha fpaHeKc Pasrpag EOO,{;
3:UrOr Brpxy crBKynHocT oT aBHxHMu BeuIH - cToKH a o6opor co6craeHocT Ha fpaHeKc
EOOA; ga,ror Ha Hacroru.lH n 6rAeurx B3eMaHr-rc npo[3THqaulu or AoroBopH 3a noKynKo-
npoAar(6a Ha crorll Ha I-paHeKc EOOA; sanor Ha Hacroculn H 6bAerqn naplr{HH
B3eMaH[, Ha l-pauerc EOO!; lorosopHa Hnorera B]pxy no3eMneH nlror, co6crseHocr
Ha .qpyxecrBoTo
3aAr,rxeuuero KbM 3l AeKeMBpH 2022r.e 7 815 x..ns. (2021 r.:6 000 xun. ne.)

Ctr.nacHo cxlrcqeH roroBop 3a H3AaBaHe Ha Kpeat,trHa Kapra c ,,IOPOEAHK ElrJlfAPl,Ir" AA
e ornycHar KpeaHr noa tfopuara Ha peBonBlrpaq KpeAHTeH JIHMHT c MaKcHMareH pasnaep or 20
xnr.,rs. 3a,{b,'rxeHuero KbM 3l 4ereuepr 2022 r. e 6 xn,r.,re. (2021 r.: 14 xutr. trz.).

30.1.2 3aaurxeHrrs no rn3[HroB[ AoroBop[

3aAr,rxexlrcra :a SuHaucos J'rrr3nHr ca o6$ne,{eHH or cborBerHlre axrneu, npu.qo6ura npu
ycJloBnrra Ha OHHaHcoB rusxHr. Eraeur[re MHHr.rMiurHH Jlu3t-tHt'oBu nJlaulaHu, B Kpa, Ha BceKH or
npeacTaBeHHTe oTqeTHl, nepnoax ca npeacTaBeHH, KaKTo cJIeaBa:

.llt,rxn u n M H HH Ma-rIH H J'IH3 H roBlt n,rafllaH u g

Ao I roaxxa
'000 ,rs.

Ha.q I roluHa O6uro
'000 .rs. '000 ,rn.

31 semeDrapu 2022 r.
JIu:uurogu nrauIaHH,
JIHxea
Herua xacrocua crofi Hocr

31 4exenrepx 2021 r.
JIHtHHTosH nJraqaHH, (r,raruuqa)
Jlrrxga
Herxa Hacrosua croft nocr

JIH:lrHroeHre aoroaopu ar,rrcuear $hKcHpaHH ,H3riHroBH nJrarlaHh, li onuH, 3a 3aKyrtyBaHe B

Kpa, Ha cpoKa Ha JrH3HHra. ,rlri3HHroBHTe AotoBoph ca HeorMeHreMH, Ho He crAtpxar apyrn
orpaHa'{eHltr. He ca npN:HanaHH npnxoArl or ycnoBHl, HaeM Ll He ce oqaKBar npHxoAr,r or
noaJr.r3xHr, T't,i Karo BcHqKH aKTHBH,3a KoHTo ca crurtoqeHrl JTH3HHToBH .qoloBopn, ce H3no,'r3Bar

cavo or fpynara.

294 229 523
(ls) (10) (2s)

219 ..198

341 468 809
(14) (l l) (2s)
327 457 784

279

20
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KLM 3l aeKeMBpA 2022 t. fpynara e crpaHa no cKrrloqeH[ aoroBopr 3a QHHaHcoB nH3HHr

KAKTO CICABA:

JINsuHro.qare,r Cyua xa Cyua na llnxsu oA KpaeH
3aabnxeHHe $NxaHcorur
ro Kr,M Kpa, pa3xoa 3a 66aeur
Ha nepHoaa nepHoa KLM

Kpa, Ha

TOAHHATA

cpoK Ha

.qofoBopa

OEE l4xrep,rrfi: EAI

OEE HHrep,rufi: EAI

OBB Hxrep,rufia EA!

OEE HHrep,rnfi: EA.{

OTII JIn:NHr EOOI

Kefi Er Cx .nxgngr Erarapxr E00.{ 166

Kefi Ex Cx rHsr,rxr EMrapH, EOO.{ 84

06uro

I 3na 2023 r.
EURIBOR

+ 2.29 Yo

I 3m 2023 r.
EURIBOR

+ 2,29 o

7 3v 2025 r.
EU RIBOR

+ 3,50 0h

4 3n 2025 r.
EURIBOR

+ 3,50 yo

- 3v 2022 r.
EURIBOR
+ 2,466 yo

8 3u 2025 r.
EU RIBOR

+ t,95 yo

4 3u 2025 r.
EURIBOR

+ 1,95 yo

,<

88

,18

76

49

t2

523

30.2 3aaurxexrrfl rcLM AocrtBqrru[

3aAr,rxexucra KbM aocraBqrun B patMep or 24 234 xtur. nz. (2021 r.: 16 081 xHJr. JrB.) ca
cBtp3aH[ c nonyqeHu AocraBKH Ha crorll H ycnyrn or B]HrxH]r KoHTpaleHTX. Te ca HerxxseH]t H

o6nqafHo ce ypexaar B 60 aHeBeH cpoK.

303 llo.ryuexx anaxcx

3a4raxeHurra no nonyqeHu aBaHclr KrM 31.12.2022 roa. ca nonyqeHH aBaHcoBH ruraulaHuc 3a

,4OCTaBKa Ha 3rpHeHH Kynrypr,r B pa3Mep Ha 1243 xy.l]!. nB. 3aabJrxeHHrra no nonyqeHH aBaHcr4 Kt M

31.12.2021 r. ca Ha o6ua crofiHocr I 882 xlu. rs.

2l
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30,4 lpyrlr 3aAb,'rxeHrc

Halt MeHosaxhe

3a.[trxexnr no rrproBcKh ueycroixN
3arr,,rxexar rto nonyqeHH 3aeMH

3acrpaxoara
.{pyra :aaurNeur.rr
3a,1r,,rxenrc K'r,M rrepcoHa,rla B T.q.:

. nteKyulu saduttreuust Kt-u nepco al

. HA\UC.leHM 3A HenO.tl3AAHU KOltneuCUpye_UU OmnycKU
Oclrrypure,nHlr 3aABJrtxeHt.tfl

flalr,rxn 3alb,'rxeHHfl. B T.rr.:
. lautx ct pty doxooume ua (tusuuecKume ru4o
. 3o()b.-Dr{'eHue :ta rcopnopamuceu daut x
-,q.q(-
. lpyzu dauuutu sadu:treuun

O6uro

3l Cae,rmu cbc cBr,p3aH[,,rHua

3l lerceunpu 31 aememsp
2022 r.

'000 ,rs.
2021 r.

'000,rs.
82 174
28 28
49 49
87

74 69
5J 53
2l t6
48 30

lt3 129
t0 t0
75 1t8
27
1t

,186402

Car,praHure ,ruua ua I-pynara Bx,rroqBar co6creexuqnre, lt,tlo.{oo ynpaBneHcKH rrepcoHa,r H

,qpyru onucaHr no-aony:

. E.qHo,'lH,reH co6crBegr.rK Ha Ka[HTaJra - Llan,qap Bece,ruxoa Tplr$oxoa

. K,'rro,{oB ynpaB,reHcKH nepcoHar - laru l-eoprNes Xeves

. KoKo Et,rrapnr EOO! - lpyro carp3aHo r'raue

. flpncreilr EOO! .lpyro carp3aHo rraue
o Arpo Tev EOO.( -.qpyro cBr'p3aHo ,rxue
o Arpuyu EOO! apyro cabp3aHo ,'IHue

AKo He e H3pl..reHo ynoMeHaro, TpaH3aKuHHTe cbc cBr,p3aHH nuua He ca x3BlpuBaHH npx
cneuH&rlHH yc,roBH, H He ca npeaocTaBrHh arH no,'ryqaBaHH HHKaKBa rapaHu].{H.

31.1 Breruaxuc cr,c cBr,plaH[,rH[a B Kpac Ha roalHara

3l 4ereunpn
2022 r.

'000 ,re.

3l lexerrnpu
2021 r.

'000,ra.
Teryun
Bgemannr or:
- CO6CTBEHHK

- ApyfH cBbp3aHu nHua
06uo rexyulr.r B3eMaHH, or cBlp3aHt,t rHua
O6rqo nreuaxxr or cBLp3oH[ nf,ua

31.2 3sabnxenrrf, cbc cBEp3arrrr nrqa E rcpax na roa[nora

Texyrun
3aar,,rxeHnq Kr,Irr:
- apyrH cB6p3aHH Jrt-lua

O6uo rercyutu 3arlrxeHnfl or cBlp3aHH Jrr{ua

27
1202

r 035 I 229
I 035 t 229

3lrexenepu 3l,lereunpu

85

950

2022 r.
'000 ,rs.

2021 r.
'000,rs.

4t97
97
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06r{o ca.qr,rxeHrlfl KLM cBLp3aHrr nrlua

31.3 Caerxu cr,c co6crnennqu

flpeaocrarex :aeu
flpuxo4 or,rrxsu no nperocraBeH 3aeM

31.4 Caerrx c Apyr[ cBbp3aH[ Jr[qa

.ll97

2022 r. 2021 r.
'000 ,rs. '000 ,re.

107

Ilorynxu
floxynxa Ha MarepHanH
floxynxa Ha croKlr
floxynxa Ha ycnyrx
JlHxsH no nonyqeHH 3aeMH

IIpoaax6u
fipo.qax6a Ha croKa
lIpo.laN6a Ha ycnyrn
llpegocraaeuu:aeva
JlNxsa no Ipe.rlocraBeH]{ 3aeM}r

[Io r:arpureHNre cge,rnr
rra3apHHTe ueHH.

2022 r.
'000 ,rs.

t 232
l6

I

2O2l r.
'000,rs.

5

I 56.1

2

O6uqo noxynxu: 1574

627
48

581

54
O6qo npotax6r: 511 l3l0

cr,c cBr,p3aHH,ll{ua HrMa Heo6h.rafiHr.r ycnoBH, H oTruroHeHH, oT

1249

421
52
20
l8

32 Ilpornrnx, ycJroBH[ aKT[Bn rr [acrrBn

Cpeqy fpynara HrMa 3aBeaeHH ctulecrBeHt,t [paBHr,r racKoBe.

fpynara e npeaocraBHna npe4 6aHxure KpeaHToprl 3anor Ha MarepnanHH 3anacH, rlnoreKlr r..l

3,uIo3H Ha.4HrrorpafiHx aKruBH, H 3aJror Ha B3eMaHnr. 3aAtaxenxsra :a $uxaHcoa JlH3uHr ca
o6egneqesx or cborBerHuTe arrxax, npr.4o6rru npx ycnoBxrra Ha $nHaHcor .nnaunr.

Prxosoacraoro Ha fpynara cvura, t{e He e Har[qe BeporrHocr aa BT3HHKHe H3xoacul napHqeH
noToK pecypcr{ B1,B Bpr3Ka c onHcaHHTe ycJroBHH nacHBa, nopa,{H KoeTo B HacTo9ulHc KoHcoJ' .uHpaH

oTqeT He e npH3HaTa npoBH3rr.

33 Pncnone, cnrpraru c rfnuaucoBrrre [rrcrpyMe[Tn

fpynara e H3JroxeHa Ha pa3nHqHH BHAoBe pHcKoBe no orHoueHne Ha QnHaHcosure cn
lrHcrpyMeHTtl. Hafi-gHaquunre QuxaHcoan pHcKoBe, Ha Konro e [3J'roxeHa fpynar ca na3apeH pHcK,

KpeaHTeH pHcK r.r JTHKBfiAeH pl.rcK.

YnparreHuero Ha pHcKa ua fpynara ce ocruecrBsBa or qeHTpalnHara aaMHHrlcrpauu, Ha

fpynara e ctTpyaHuqecrBo crc craplcxHlluure. lpnopurer Ha prKoBoacrBoro e aa oc rypH
KparKocpoqHHTe H cpeaHocpoqH[ napHqHH nororrr.r, Karo HaMaflH rl3JraraHero o{ Ha r}NuaHcosN
na:apN. .{r,rrocpounxre QnxaHcoBl, HHBecrHuHl.r ce ynpaBJrrBar, TaKa t{e aa HMar aurrocpoqHa
Bb3BpauaeMocT.

Bc.[eacrsfie Ha H3nor3BaHero Ha Quuaucoan [HcrpyMeHTrl fpynara e H3J'roxeHa Ha na3apeH
p]-lcK r-r no-KoHKpeTHo Ha p]-lcK oT npoMeHH BbB BaryTHr-r, Kypc, Jr[xBeH p]rcK, KaKTo H pHcK or
npoMrHara Ha KoHKperHH qeHH, Koero ce aIJDKH Ha oneparHBHara t,t HHBecrHuHoHHara .refisoct Ha

fpynara.
23
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34 Ile,rx rl no,'rxr[Ka Ha pbroBoacrBoro no orHotrreHrle y]rpaBJreH e Ha pflcra

34.1 Ba,ryreu pucr

fpynara oneprpa a Etarapur H e H3roxeHa Ha BaJryreH pt-tcK, npoH3THqaul or npoAax6H H

noKynxll s Eapo ra Aonap . AoKonroro Kypca Ha,'leBa e QuKcHpaH cnpcMo EBporo, fpynara ue e
H3JrOXeHa Ha 3HarrHM BanyTeH pHCK 3a TpaH3aKUHl{Te B eBpO.

t{yxaecrpaHHLrre rpaH3aKur,u{ ua fpynara, aeHoMnHupaHH uaBHo B uarcKn aonapx , H3narar
fpynara ua BilnyreH pEcK. 3a Aa Haua.nr BaJryrHr.t, pHcK, ApyxecrBoro cneAr,r napuqHlre noroux,
Kor.rro He ca B 6rnrapcKn .[esa. flo npuHuun HMa orAeJrHr-t npoueaypH 3a ynpaBneHue Ha pficKa 3a
KparKocpoqHrre (ao 6 rueceua) H ar,JrrocpoqHl..tre napt qHr.l norouH B t{yr(Aec'rpaHHa aa.nyra. B
cJryt{aHTe, KofaTo cyMr4Te 3a nlat{aHe l,l nonyqaBaHe B onpeaeJreHa BaryTa ce oqaKBa aa ce
KOM[eHCr{paT B3aH[rHO, TO TOfaBa He Ce HaJrara AO]ItJtHHTenHO XeAXUpaHe.

34.2 Jluxseu pncr

Ilo,rrrurata Ha l-pyfiara e HacoqeHa KrrM MHHl,tMH3upaHe Ha ruxBeHH, pucK npn.qbrrorpafiHo
SnxaxcupaHe. Kr,u 31.12.2022 r. I-pynara e [3roxeHa Ha plrcK or npoMrHa Ha na3apH[re JruxBeHn
fipoueHru no 6anrogrre cH 3aeMH, KoHro ca c npoMeHJrra JrHxBeH npoueHT (EURIBOR HJrH PJIII
nnloc Haa6aBKa). Bcnvxn 4pyrn Suaaucoau aKrlrBu H naclBH Ha fpynara ca c SHKcupaHH JrHxBeHr,r

npoueHTu, rarghto ca 6nrx H B nperxoaHara ro.{l.iHa,

34.3 Xpegnrex pxcx

Kpe.qutrnrr pHcK e pllcKbr eAHara crpaHa no QuHaucoeur HHcrpyMeHT Aa He ycnee Aa
H3nbJrHH 3aAl,JrxeHuero cH l,t no ro3H HaqHH Aa npHqr,rHr,t 3ary6a Ha Apymra. OHHaHcoBHTe aKrllBl-t,
KoHTo noreHuHanHo [3,rarar l-pynara Ha KpeAHTeH pHcK, ca [pe.qHMHo B3eMaHn, no npoga:x6t r,r

npeaocraoeHH r'ruxBeHH gaeNrn. OcHosHo fpynara e H3roxeHa Ha KpealrreH pl-tcK, B cnyqaf qe

KIIHeHTHTe He H3[Jrarrr cBollre 3aAbJIxeHHr. flornTnKara Ha l-pynara B Ta3t,l o6nacr e HacoqeHa KtM
lr3Br,puBaHe Ha fipo.qax6u Ha croKu r,r ycJryrn Ha KrrHeHT[ c noAxoAnqa KpeAHTHa perD/rauu, ,l
H3nor,l3BaHero Ha aaeKBarHH o6$ne,{eHn, Karo cpeacrBa 3a orpaHHqaBaHe Ha pxcKa or Snuaucoeu
3ary6H. KpeaurHoro KaqecrBo Ha KnHeHrure ce oueHrBa Karo ce B3eMar npeABltA rfnuaHcoso
cr,crorHne, MllHiul onHT u gpyru rfarropn.

Kpe4urHurr pHcK Ha nap[qHnre cpeAcrBa no 6aHKoBH cMerKH e MHHHMzrneH, Ta Karo
I-pynara pa6orn cauo c 6aurn c BHcoK KpeaureH pefirrur.

IIo orsouresue Ha B3eMaHHrra or cBr,p3aHH nuua H IpyrHTe B3eMaHH, I-pynara xe e H3JroxeHa
Ha 3HaqHTeneH KpeaHTeH pHcK KbM HI4TO eAHH OTAeneH KOHTpaTeHT HJrH Kbt\,t rpyna OT KOHTpareHTH,
KOHTO HMaT CXOIHU XapaKTepl-{CTl,jr(1r_

34.4 "IIurnn4en prcr
JlttxsnAulrcr plicK e pHcKr,r fpynara 4a He Moxe Aa tl3n]rHH $xxaxcorxre cu 3aAbrxeH]rr,

ToraBa Koraro re craHar H3ltcKyeMH. flo.nnrnxara l ra:u o6lacr e Hacot{eHa KtM rapaHTupaHe
H:ulnqhero Ha rocraraqHo JTHKBHAHH cpeAcrBa, c KoHTo Aa 6baar o6cnyxeH[ 3a,4bJrxeH[rra, Koraro
cl,uHTe cTaHaT H3]tcKyeMH, BKIIloqTTeIHO B r,r3BLHpeAHH H HenpeAB[AeHH C[ryauH1-l.

lpynara nocpeqa Hyx,qHTe ct,t or IIKBHAHH cpeacrBa Karo BH[MarerHo cJ'teAfi nrla[laHr{rra
no [oracHTeJrH].rre nJraHoBe Ha OHHaHcoBx 3aabJrxeHHr, KaKTo u nporHo3ure 3a BxoArurx H

lr3xoAcu-tr{ [apHqHH norounJ Bb3HltKBaulH B xoaa Ha oneparHBHara ge xocr. Hyxaure or JTHKBHAHH

cpeacrBa ce cJreAgr 3a pa3rHr{HH BpeMeBH nepuoaH exeaHeBHo r,r execeAMuqHo, KaKTo H Ha 6a3ara
Ha 3O-ruesH[ nporHo3n. Hyxlure or JIIrKBH,{HH cpeacrBa B.lbJrrocpoqeH nraH - 3a nepuoau or 180
r.r 360 anr.r, ce onpeAenrr MeceqHo. Hyxaxre or napHqHu cpeAcrBa ce cpaBHrBar clc 3aeMHTe Ha
pa3noJroxeHr{e 3a ,qa 6}Aar ycraHoBeHH H3Jrr,u]ltuH HnH aeoHuuTr.l.
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35 .(eficraaulo npearprcrf,e

Koncolr,r4upaHur rlrHancoe orqer e [3rorBeH Ha npnHurlna-npeAnonoxeHre ra 4eficraaulo
npeanpnrrrre, KofiTo npeAnonara, qe fpynara ue npoatJrxH ,lefHocrra cx B o6osput\.toro 6raeue n
crorBerHo lr1e e B ctcrorHHe .r1a peaJlu3npa aKrHBt,lTe cH t.r Aa ypeAn nac[BHTe cu e o6nvafixur xo.4
Ha cronaHcrara cH AefiHocr. fpynara ynpae,rrBa KanuraJa cH TaKa, qe Aa ocHrypu
$yHrquoHnpauero cx xa'ro geficrsaqo npeanpxerlle.

36 Cr6rrrrrc HacrbrrxJru cneA Aarara Ha roarrururfl Koflcon[a[paH QuHarcon or.rer

Me44y 4amta Ha 6aJaHca u Aarara, Ha Korro Hacrortlnrr rluxaxcoe orqer e oropH3[paH 3a
H3.rIaBaHe, He ca HacrbnH,'tH KaKro 6naronpHrrHH, TaKa n He6laronpurruh c:h'ATlis, Kot-tro aa
HaJraraT H3puqHo onoBecTgBaHe 11 KopeKuHrl B oTqeTa.

lalla:24 tonn 2023 r.

Ynpaa
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