CYHETOBO[MEH BAIAHC

Ha ,bortera 3" EOQ[]

byncrar 200617612

kbM 31.12.2011r.

Mpunoxenue Ne 6 kum CC 1
AeycTpaHHa chopma

AKTUB NACUB
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Tekywa Mpeaxoax Tekywa MpeaxonH
roguHa a roguHa roguHa a roguvHa
a 1 2 a 1 2
A. 3anucaH, HoO HeBHeCeH KanuTan A. CobecTBeH kanuTan
B. HeTekyuwn (AbnroTpaiiim) aktusu |. BanucaH kanutan 5 )
I. Hematepnanim aktueu II. Mpemun ot emucun
Il. JenroTpaisuy MaTepuanHin akTusm 1 lll. Peseps ot nocneaeaiyu oueHku
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OTYHET 3A NMPUXOAUTE U PA3SXOAUTE

Ha "botera 3" EOO/ EVK: 200617612 3a nepuoga 01.01.2011 31.12.2011

Cyma (xun.nB.) Cyma (xun.ns.)
HAMMEHOBAHWE HA PA3XOAUTE HAMMEHOBAHUE HA NMPUXOAUTE
Tekywa ropua | 1PeAX0AHa Tekywa roguwa|  TPeAXORHa
roavHa roavHa
a 1 2 a 1 2

A. Pasxogu B. Mpuxoaun
1. Hamanenue Ha 3anacute OT NpoayKuu1s 1 i
HE3aBBPLUEHO MPOM3BOLICTEO 1. HeTHu npuxoau oT Npoaaxeu, B T. Y.: 18
2. Pa3xoau 3a CypOBMHM, MAaTEPUaNM 1 BbHLUHN
yCnyr, B T. u.: a 1{a) npoaykuus
a) CYPOBUHYM W MaTepuanu 1 1{6) croku 10
6) BBHLUHK yCnyru B) ycnyru 8
3. Pasxoayt 3a nepcoHana, B T. u.: 16 2. YBenMyeHue Ha 3anacute OT NpoAyKUMs 1

He3aBbpLIEHO NPOM3BOACTBO
a) PasxoAM 3a Bb3HArpAKIEHNS 16 3. Pasxoau 3a npuaobuBaHe Ha akTusM No

CTOMAHCKMU HAYUH
6) pa3xoam 3a OCUrypoBKY, B T. Y.: 4. Opyrv npuxoaum, B T. Y.:
- OCUrypOBKM, CBbP3aHU C NEHCUN - NPUX0AN OT PUHAHCHUPaHUS
4. Pa3xoau 3a aMopTu3aums 1 obesueHka, B T. 0 0 O6wwo npuxoam oT onepaTusHa AelHocT (1 + 2 + 3 18
Y. +4)
a) pasxoau 3a aMopTM3aLMa 1 o6e3LeHKa Ha 8. Hvo G e 5
AbAroTPaiHU MaTepuanHu u HemaTepuanHu 0| : WO OTY S0 TELIEPEK; dCoLMMpaH U

\ CMeCeHU NpeanpusTUs, B T. Y.:

aKTUBU, B T. Y.:
- pa3xoau 3a aMopTH3aums - NMPUXOAMN OT y4acTus B NpeAnpusTUs OT rpyna

6. MNpuxoan OT ApYrv MHBECTULMM U 3aEMK,
- pasxoam ot obe3LieHka NPU3HATK KaTO HETEKYLLM (AbATOCPOYHM) aKTUBH, B

T Y
6) pasxoau oT 0be3LieHKa Ha TekyLm - AR O HOARIE e o Fosita
(KpaTKoTpaitH1) akTueu 2xod] peanp Py
5. ipyru pasxoau, B T. Y.: 5 7. Apyrv MXBn 1 OUHAHCOBM NPEXOaM, B T. Y.:
a) 6anaHcoBa CTOMHOCT Ha MPOAAZIEHUTE aKTUBM 1 a) MPUXoAM OT NpeanpusTUS OT rpyna
6) NPoBHU3MM 6) NONOXMTENHU Pa3NIMKK OT Orepaumnm C hUHaHCOBM

aKTUBU
0610 pa3xoau 3a onepaTuBHa aeiHocTt (1 + 2 + 22 B) NONOXUTENHW Pa3/IUKK OT NPOMSIHA HA BayTHM
3+4+05) Kypcose
6. Pa3xoau ot o6e3ueHka Ha hHAHCOBU aKTUBH,
BKJTOYUTENHO MHBECTULIMWUTE, NPU3HATK KaTo 061wo cuHaHcoBu npuxoam (5 + 6 + 7) 0
TeKyLM (KpaTKOCPOYHM) aKTUBM, B T. Y.:
- OTPULIATENHM Pa3/IvKK OT NPOMSHA Ha BanyTHU
Kypcose
7. Pa3xoau 3a MXBU U ApYru hUHAHCOBM
pasxoau, B T. Y.:
a) pa3xoau, CBbp3aHu C NpeanpusaTUs OT rpyna
6) oTpULIATENHM Pa3nnKK OT OMepaumm C
UHAHCOBM aKTUBU
0610 uHaHcoBK pasxoau ( 6 + 7) 0
8. Meyan6a ot obuyaitHa aenHocT 22| 1|8. 3ary6a ot o6uyaiiHa aeitHocT 4
9. U3BbHpeaHu pasxoau 9. U3BbHpEAHu npuxoau
0610 pazxoan (1+2+3+4+5+6+7+9) 22| 1|06uwo npuxoan (1 +2 +3 +4 + 5+ 6 +7 +9) 18
10. CuetoBoaHa nevan6a (0610 NPUX0AU-06LL0 0 10. CyeToBOAHa 3ary6a (06110 Npuxoau - 0610 4
pasxoau) pasxoam)
11. Pa3xoam 3a gaHbuUM OT nevanbata
12, ipyrv gaHbuUKM, anTepHaTUBHU Ha
KOPNOPaTUBHMS AaHbK
13. Mevan6ba (10 - 11 - 12) 0 1)11. 3ary6a (10 + pep 11 u 12 ot pa3gen A) 4
Bcunuko (O6wo pasxoam + 11 + 12 + 13) 22 2|Bcunuko (06wo npuxoamn + 11) m
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LBOTErA 3” EOOf1

COUA
NOACHWUTENHW BENEXKW
3a roamHaTa, npuknoyBauwa Ha 31 aekemspu 2011r. (BCUUKM CYyMM Ca B XUNAAK nega)

1. [paBeH cTaTyT

_Borera 3" EOO/] e ApyeCTBO CbC cefanuiue B Burrapus. AipecsT Ha ynpasneHue Ha ApYXecTsoTo e
yn."Aneko KoxcTanTuHos"51, eT.6, an.16. To e yupeaeHo Ha 20.02.2009r. ¢ YaocToBepeHue Ne
20090220103145/20.02.2009r., n3gaaeHo oT AreHuusTa no BNuceaHus. EQUHCTBEH coBCTBEHMK Ha kanuTana Ha
NpyxectsoTo e 3apasko MeTpos KameHapos.

OCHOBEH NpeAMET Ha AeiHOCT Ha [1pyecTBOTO e Cb3AaBaHe NPON3BEAHA Ha U3KYCTBOTO U pecTaspauns Ha
XY0XKECTBEHN NPOU3BEAEHNS N NaMETHULIN.

Cepanuweto Ha [pyxecTBoTo ce Hamupa B rp.Cocus.

2. Bba3za 3a u3roTesiHe Ha QHH&HCOBMTE OTYETU U CHEeTOBOAHU NPUHLIUNKA

2.1 OBLwK nonoxeHus

[IpyKeCTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO U U3roTBA (PMHAHCOBUTE Ci OTHETH B CbOTBETCTBHE C
NaWCKBAHMSTA Ha HauvoHanHuTe CTaHAapTV 3a (DMHAHCOBM OTHETI Ha Manku U CPeAHN NPeANPUATUS, OA00peHN
oT MuHucTepcku cbBeT. ChrnacHo 4n.26, an.4 n 5 ot 3akoHa 3a CYeTOBOACTBOTO [lpyXecTeoTo npunara
obnekyeHa hopMa Ha (hMHAHCOBA OTYETHOCT U 3TOTBS CbKPATEH rOANULLIEH (PUHAHCOB OTHET.

Basa 3a u3roTeAHe Ha OUHAHCOBUTE OTYETU
HacToALWMAT roaulleH hMHaHCOB OTYET e U3roTBEH NpU CnaseaHe Ha NpuHUWUNa Ha UCTOpU4ecKaTa LieHa.
CueToBOAHN NPeanonoXeHna n NpuBNUaNTENHN CHETOBOAHW NPELEHKN

MpUAOXKEHNETO Ha HauuoHanH!Te CTaHAapTy 33 UHAHCOBI OTHETU Ha Mankv 1 CPeAHU NPEANPUATUS U3nCkea
OT PLKOBOACTBOTO A2 NPUNOXKNA HFKOW CHETOBOAHM NPEANONOXEHNA 1 NPUBNNNTENHN CYETOBOAHN NPELIEHKU Npu
W3rOTBAHE Ha rOAMLLHUS (PUHAHCOB OTYET U NPU ONpeAensHe Ha CTONHOCTTa Ha HAKOM OT aKTUBWTE, nacusuTe,
APUXOAUTE U pasxoauTe. Bcuukm Te C U3BBPLUEHM Ha OCHOBATa Ha Hail — AobpaTa NpeLeHka, koATo & HanpaseHa
OT PBKOBOACTBOTO KbM AaTarta Ha U3roTesHe Ha huHaHcoBUS OTueT. [lelicTBUTENHUTE pesynTaTu Guxa mornu Aa
ce pasnuyasaT OT NPeACTaBeHUTe B HACTOALUMS (PUHAHCOB OTHET.

2.2 Cpenku B YyXAecTpaHHa Banyra
(a) dyHkumoHanHa BanyTa v BanyTta Ha npeacrassHe

OTAenHWTE eNeMeHTH Ha (OUHaHCOBUTE OTYETK Ha [Jpy)KECTBOTO CE OLEeHABAT BbB BanyTaTa Ha OCHOBHaTa
WKOHOMMWYECKa cpeaa, B KOATO NPeAnpUATUETO M3BBLPLLBA AEHHOCTTa CH (,ChyHKUMOHanHa sanyTa’).
®UHaHCOBUTE OTYETH Ca NPeAcTaBeHu B xunsam Gbnrapckv nNesa, KoATo e yHKUMoHanHa sanyTa Ha
[pyecTBOTO ¥ BanyTa Ha npeacrassHe.

(6) Cpenku 1 canga

CpenkuTe B YyXaAecTpaHHa BanyTa ce NpeAcTaBAT BbB (hyHKUMOHanHa BanyTa, kato ce npunara ohuumanHus
Kypc 3a fiaTaTa Ha caenkara. MeyanduTe 1 3arybuTe OT NPOMSAHA BLE BaNyTHUTE KYPCOBE, Bb3HUKHANM B
pesynTar Ha pa3nnalyaHus No CAENkM B YyXAECTPaHHa BanyTa, KakTo 1 OT NpeoLieHka No 3akmio4UTeneH
BanyTeH Kypc Ha AEHOMUHUPAHNTE B YYXKAGCTPaHHa BanyTa Napu4Hy NoTOLM, Ce NPUHABAT B OTHETa 3a
AOXOAuTE.

(8) CpaBHUTENHU AAHHW

CpasHuTENHaTa MHopMaLus, NPpeacTaseHa B 0T4eTa, e Ha 6asa npeAxoAHaTa roauHa.



2.3 MaluuHW 1 CLOPBXEHUSA

[IpyXeCTBOTO 3anpuUXoxAaBa MbpBOHAYaNHO MaLLMHUTE U CbOPBXEHUATa B GanaHca no UCTopuyecka LeHa,
KOATO BKMIOYBA THXHATA NOKYNHA LEHa W BCUYKW PasxOfAu AUPEKTHO OTHACsALLM Ce KbM NpuaoGuBaHeTo Ha
umoTuTe. MocneasalluTe pasxoam ce npubassT kbM GanaHcoBaTta CTOMHOCT Ha aKTUBA UMK Ce OTHUTAT KaTo
OTZENeH akTvB, Camo KOraTo Ce 04aksa, Ye [Ipy»KecTBoTo Lie nonyyu GbAeLn MKOHOMUYECKHU M3roam, CBbp3aHu C
ynoTpe6ara Ha TO31 aKTUB 1 KOraTo OTYETHaTa UM CTOMHOCT Moxe Aa 6bAe AOCTOBEPHO onpeaeneHa. Benyky
ApYr pasxoay 3a NOAAPLXKKA U PEMOHT Ce OTPassBaT OT4eTa 3a A0XOAUTE B NEpUOAA, B KOWTO Ca U3BBPLUEHM.

AMopTM3aLMATa Ha MaLUWHN U CLOPBXKEHWA CE Hauyucnssa no NMHEeWnHWA MeToa C Len pasnpejensHe Ha
pasnukara mexay HanaHcoeaTa CTOWHOCT W OCTaTb4YHarta CTOMHOCT BbpXy O4akKBaHWA NoneseH XUBoT Ha
aKTUBUTE, KaKTO crneaea:

MalunHK U CbOPBXEHUA — 3.33 rogWHK

KomnioTepHo o6opyasaHe u copryep — 2 roavHKu

TpaHcnopTHU cpeacTea — 4 roAnHU

Oduc obopyasaHe, ob3aBexgaHe v Apyry akTuen — 6.67 roguHu
2.4 HemaTtepvanHu akt1eu

(a) MporpamHu NpoAYyKTH

MpuaoBuTUTE NULEH3W 3@ NPOrpamMHK NPOAYKTY Ce KanuTanuaupar Ha Gasara Ha pasxoauTe, Heobxoaumu 3a
npuaobusaHe U NyckaHe B eKCnnoatauus Ha cneuntuyHs NporpameH NpoaykKT. Te ce amopTuaupar 3a 2
rOAVHW.

2.5 dUHaHCOBU UHCTPYMEHTU

®UHAHCOBUTE MHCTPYMEHTU Ha [pyXecTBOTO BKNKOYBAT NapuiHu cpeacTea B Gpoit 1 no 6aHkoBu CMETKK, 3aemu,
[Erno3nuTy, B3eMaHus 1 3aabikeHus. PbKOBOACTBOTO Ha [IpyeCTBOTO c4uTa, Ye crnpaseanueaTa CTONHOCT Ha
(hUHaHCOBUTE UHCTPYMEHTH e Bnnska Ao GanaHcosaTa UM CTOMHOCT.

2.6 KpaTkocpo4HU B3eMaHus

KpaTKOCpOYHUTE B3eMaHWs Ca NpeACTaBeHu No TAXHaTa oYaksaHa peanuanpyema CTOMHOCT. Ha 6asza Ha
npernes Ha B3eMaHusTa KbM Kpas Ha rofiHaTa ce M3BbpLUIBa NpeLeHka 3a saryoure ot obesuerka u
HeckbvpaemocT.

2.7 Mapu4Hu cpeacrea

3a LenuTe Ha CLCTABAHETO Ha OTYETa 3@ NAapUYHWTE NOTOUM, NApUYHUTE CPEACTBA Y NAPUYHUTE EKBUBANEHTH
BKMIOYBAT HANWYHW Napy B 6poit, B GaHK1, Napu4HN AEN03NTU 1 KPaTKOCPOYHU, NECHO oGpaTmu
BUCOKONVKBUAHW BNOXEHUSA, KOUTO CbAbPXKAT HE3HAUMTENEH PUCK OT NPOMSHA B CTOAHOCTTA UM.

2.8 TbproBcku M ApYry KPAaTKOCPOYHU 3aAbIMKEHNA

TbproeckuTe 3aAbIKEHUA Ce NpU3HasaT NbpBoHa4anHo no cnpaseanvea UeHa, a B nocnencrsue no
amopTu3vpaHa CTOWHOCT KaTo Ce W3non3ea MeToda Ha epeKkTUBHUSA JIMXBEH NPOLIEHT.

2.9 3aemn

3aemuTe ce NpU3HaBaT MbPBOHAYaNHo No crnpaseanuea CTONHOCT, HamaneHa ¢ HanpasexHuTe pasxoau no
W3BLPLUBAHETO HA TPaH3akuusTa. B nocneacTsve 3aemuTe Ce OTYMTaT N0 amopTU3npyema CTOMHOCT, BCAKa
pasnuka Mexay nonyyeHuTe nnawjasus (KOMNEeHCMpaHu ¢ pasxoguTe No U3BbLPLUBAHETO Ha TpaH3akuuuTe) 1
M3KynHaTa CTOMHOCT Ha 3aema, Ce Npu3HaBsa B OTYeTa 3a I0X0ANTE NPes NepuoAa Ha 3aema, kaTo ce usnonssa
MeToaa Ha edbekTnBHaTa nuxea.



3aemuTe ce knacuuUMpaT KaTo KpaTKOCPOYHN 3aAbIKEHNSA, OCBEH ako [py>XecTBoTo MMa 6e3ycnoBHO Npaso
[1a OTCPOUM YPEXAAHETO Ha 3a4bLIMKEHWETO 3a Nepuoa Hail — Manko 12 Mecela cnej AaTtara Ha CHETOBOAHWA
BanaHc.

2.10 JaHbum

ObmxruMuTe AaHBUKW Ce M3YNCNABAT B CbOTBETCTBME C 6bNrapckoTo 3akoHoAaTencTso. [aHbKbT BbpXY
nevyanbarta ce nayucnaea Ha 6asa obnaraema neyanba, kaTo 3a uenta UHaHCOBUAT pesynTat ce npeobpasysa
3a onpejeneHn NPUXoAHO — Pasxo4Hu NO3ULUK (KaTo amopTu3aumnsa, NPOBU3UK, NUNCU U HEYCTOWKK), B
CbOTBETCTBUE C HbNrapckoTo AaHbYHO 3aKOHOAATENCTEO.

OTCPOYEHUTE AaHBYHW NACUBK CE OTYMTAT 3@ BCUYKM BPEMEHHU Pa3nuky, NoAnexalyu Ha AaHbyHo obnaraxe,
OCBEH B cny4aunTe, Korato BbL3HUKHAT OT NbpPBOHA4YanHoOTO OTYUTAHE Ha aKTUB N nacue Npu caenka, KOATo KbeM
MOMEHTa Ha U3BBLPLUBAHE HEe JaBa OTPAXKEHME HUTO Ha CYETOBOAHATA, HUTO Ha AaHbyHaTa nevanba (3aryba).

OTcpoyeHUTe AaHbYHW aKTUBU C& OTYWUTAT 33 BCUYKM BPEMEHHW pasnuku, noanexaluy Ha npucnagase, o
CTeneHTa, A0 KOATO e BepOoATHO Aa uma Bbaella obnaraema nedanba, cpelyy KOSTO Aa ce u3BbpLiar
CbOTBETHUTE NpUcnagaHua no oTCpoYeHn AaHb4YHW akTUBH. Toea He ce oTHacs 3a cnyvyauTe, Korato Te
BB3HWKBAT N0 MbPBOHAYaNHOTO OTYUTAHE Ha akTUB UMK NacuB NpW CAENKa, KOSTO KbM MOMEHTa Ha U3BLPLUBAHE
He [aBa OTpaXKeHWe HUTO Ha CYETOBOAHATA, HUTO Ha AaHb4yHaTta nevyanba (sary6a).

TeKyU.lVlTe 1N OTCPOYEHUTE AaHBLM C& NPU3HaBaT KaTto Npuxoa Unu pasxod U ce BKMKYBaT B HeTHaTa nevyanba 3a
nepunoaa, oCBeH B cny4yauTte, Korato Te3n AaHblU Bb3HWKBAT OT caenka unu cbbuTKe, OTYETEHM 3a CbLUMA UNK
pasnuyeH nepuog AWPEKTHO B cobcTBeHUS KanuTan, koraTo Te3n AaHbUn Ce OTHACAT 3a no3vUnKn, KOUTO Ce
Havyucnaeart unu npucnagart B cobCcTBEHUS KanuTan.

2.11 [Joxoam Ha HaeTu nuua
(a) 3agbmxeHns 3a NEeHCUOHHO ocurypssaHe

Mo NWHMA Ha NnaH 3a AeUHWPaHKU BHOCKKM, [py»KECTBOTO BHACA B AbPXKABHO YNPaBnisBaHu NEHCUOHHW 1
COLManHOOCUIypUTENHM NIAHOBE CbINAacHo M3NCKBaHaTa OT HopmaTueHaTa ypeaba sagbmkutenHa 6asa. Cneg
KaTo BHOCKUTE BeAHbBX ca uannarteHu, [pyKecTBOTO HAMa noBeye 3aabKeHus 3a nnatyaqe. BHockuTe ce
NPU3HaBAaT KaTo pPa3sxod 3a NepcoHan, Korato cTaHaT AbMmkuMK. NpeannaTeHnTe BHOCKU Ce Npu3HaBaT 3a pasxon
3a 6baely nepuod A0 pasmepa, A0 KOWTO cymuTe e GbaaT npucnagHaTv ot 6baellyy nnajaHms nnm
Bb3CTaHOBEHM.

(6) doxoav npu NnpekpaTaBaHe

[loxoauTe npu npekpaTsBaHe ca NNaTuMK, KoraTo TPYA0BOTO NPaBOOTHOLUEHWE Ce NPEeKpaTaBa OT CTpaHa Ha
[pyecTBOTO Npean HOpManHWa CPOK 3a NEHCUOHUPAHE UMK KOraTo HaeTo Nuue ce Cbrnacu Ha 4o6POBONHO
HanyckaHe B 3aMsHa Ha Te3u Aoxoau. [IpyecTBOTO Npu3Hasa AOXOAUTE NPU NpeKpaTsaBaHe, KoraTo NoCneaHoTo
CE € aHraXxvpano unu A4a NpekpaTv TPYA0BOTO NPaBOOTHOLEHWE Ha HAeTKU NuLa CbrnacHo onoBecTeH nnaH 6e3
BbL3MOXHOCT 3a OTTErnsiHe, U NPEAOCTaBU AOXOAM NPU NPeKpaTaBaHe B Pe3ynTaT Ha HanpaBeHo NpeanoxeHue
C Uen nooupsisaHe Ha 4oBpOBONHO Hanyckaxe. [loxoau, AbMKMMK Cnea noseye oT 12 meceua ot gartara Ha
BanHaca ce AUCKOHTMpAT 40 TAXHaTa cerallHa CTOWHOCT.

2.12 MpoBuaun

[py>xecTBOTO Ha4Mcnsasa NpoBU3MM OCHOBHO 3a U3nnallaHe Ha 4OX0AW Npu npekparsasaHe JorosopuTe Ha
cnyxutenu. MNpoeuaun 3a 6baewm 3arybu oT AeMHOCTTa He Ce Npu3HaBsar.

Korato vma HAKonko nogobHu 3agbmKeHus, BEPOATHOCTTA Aa Bb3HWKHAT U3XO4ALLM NapuyHW NOTOLM 38 TAXHOTO
noracsiBaHe ce OLeHABa KaTo ce B3eMa nNpeasui LENUs Knac oT 3agbimkeHus. [poBuans ce npuaHasa Jopu U B
cny4yauTte, B KOUTO BEPOATHOCTTa Aa Bb3HWKHE U3X0AALL NapyUyeH NOTOK 3a AafAEHO 3aAbI/MKEHNE B Knaca €
Marnka.

[NpoBuauuTe ce onpeaenaT No ceraluHara CTOMHOCT Ha OMakBaHWUTE pasxoau 3a ypexaaHe Ha 3aAbMmKeHUeTo,
KaTo Ce U3nonsea CTaeka npegwv AaHb4HO obnaraHe, KOATO OTpa3ABa OLeHKaTa Ha TeKYLLOTO CbCTOAHWE Ha
nasapa Ha CTOWHOCTTa Ha napuTe BbB BPEMETO U cneunduyHnTe 3a 3aabMKEHMETO PUCKOBE. YBENUYEHUETO Ha
NPOBU3UATA B pe3ynTaTt Ha BPEMETO Ce Npu3HaBa KaTo pasxoj 3a nuxea.



2.13 NpuaHaeaHe Ha npuxoaunTe
(a) Mpuxoau ot ycnyru

MpuxoauTe BKNIOYBAT CNpaBeaAnMBaTa LeHa Ha NOMYYEHOTO NV NOANEXALLO Ha nony4yasaHe nnawjaxe wnu
Bb3HarpaxaeHue 3a npojaneHTe ycnyru, npi HOPManHo NPoTUYaHE Ha AeHHOCTTa Ha [IpyKEeCTBOTO.
MpuxoauTe ca NOCOYEHU HETHO OT AaHBLLM BbPXY 406aBEHaTa CTOMHOCT.

ApyxecTeoTo npusHaBa NPUXOAM, KOraTo CymaTa Ha NpUXoaa MoXe Aa 6bae HagexaHO onpeaeneHa, KoraTto e
BB3MOXHO NPeAnpuUSATUETO Aa Nony4yn 6baeLl MKOHOMUYECKW M3roaM U KoraTo OTrOBapsa Ha cneyuuyHmn
KpuTepuu 3a Bcsika AeNHOCT Ha [lpyxecTBoTo. Cymara Ha npuxona He ce npuema sa HagexaHo usMepeHa,
AOKaTO HE Ce paspeLuar BCU4KM YCNIoBHM OBCTOATENCTBa, CBbP3aHu ¢ npogaxbara. [IpyKecTBoTo ocHoBasa
CBOMTE NPEeLEeHKM Ha UCTOpUYECKUTE pe3ynTaTy, kaTo B3eMa NpeABWA BUAA Ha KNWeHTa, BUAA Ha caenkaTa U
0COGEHOCTUTE Ha BCAKO CnopasyMeHue.

2.14 JIn3nHrosu forosopw

OnpeaennHeTo Aanu fafeHo cnopasymeHue npeacrasnasa unu CbAbpPXa NU3NHr ce 6a3upa Ha CbLIHOCTTa Ha
CnopasyMeHWeTo B HEroOBOTO Ha4Yano U U3nckea OUeHKa OTHOCHO ToBa, Aanv U3NbNHEHWETO Ha cnopasymeHneTo
3aBWUCK OT U3NON3BAHETO Ha KOHKPETEH akTUB UMW aKTUBK U Aanu cnopasymeHWeTo npexsbpns NnpaBoToO 3a
M3non3sBaHe Ha aKTuea.

3. YnpaBneHue Ha dhMHaHCOBUA pUCK

dakTopu Ha puHaHCOBKS pUcK

OculuecTsaBaiku geHOCTTa cU, [pYKECTBOTO € U3NOXEHO Ha MHOrooBpasHi (hMHaHCOBM PUCKOBE: NasapeH
PUCK ( BKNOYBALY BANyTEH U LIEHOBM PUCK), KpeauTeH PUCK, NTMKBUAEH PUCK U PUCK OT NPOMSsiHA Ha NapuyHuTE
NOTOLM B pe3ynTaT Ha NPOMAHa B Na3apHUTE NUXBEHU HUBA.

3.1 BanyTeH puck — BanyTHUAT PUCK Bb3HMKBA, KOraTo GbELLUTE THProBCKM CAENKY U NPU3HATUTE aKTUBMK 1
Nacveu ca AEHOMUHWPaHW BbB BanyTa, pasnuyHa oT (hyHKUWMOHANHaTa BanyTa Ha NpeanpUsTUeTo.
ApYeCcTBOTO OCLIECTBABA MEXAYHAPOAHM CAENKMA N UMa NOKYMKA Wi Npoaaxeu AEHOMWUHUPaHHU B
HyxaecTpaHHa sanyta. Cnenosartento, [IpyecTBoTo € U3NOXEHO Ha BAanyTeH PUCK, CBbP3aH C Bb3MOXKHM

konebaHus B Kypca Ha YyxaecTpaHHaTa BanyTta. KbM MOMeHTa Toau PYCK & MUHUMAaNEeH, Tbid KaTO OCHOBHaTa
HacT OT CASNKUTE Ca AEHOMUHWPAHW B €BPO, KOSITO BanyTa e (PuKcupaHa KoM Gbrapckis nes. HpyxecTsoTo
HE n3nonasa cneunantn UHAHCOBU MHCTPYMEHTY 33 XeAXMPaHE Ha Te3u PUCKOBE, Thit KaTo BanyTHUS PUCK
C€ OLieHsBa KaTo MUHUMANEH U Tl KaTo NOAOGHN MHCTPYMEHTM HE Ce NPaKTUKYBaT OBUKHOBEHO B Bwnrapus.

3.2 KpeauTteH puck — (hMHAHCOBWUTE aKTWBM, KOUTO NOTEHUMANHO U3narar [ApyKecTBOTO Ha KpeaUTEH pUck, ca

NPEANMHO B3EMaHWA No Npoaaxou. KpeauTHUAT pUCK Ce OLEHSABA KaTo MUHUMANEH, Thil KATO B3eMaHUsTa
Ca KOHLIEHTPUPAHU B KNIMEHTW C MHOro j06pa penyTauus 1 ¢ MHOro 4o6pa KpeAUTHa UCTOPUS N0 OBCNyXBaHe
Ha 3anwikennaTa cu kem [pyxecTsoTo. [IpykecTBoTo HAMa nonyyeHn 0beaneyeHns BbB BPb3Ka CbC CBOUTE
B3EMaHWA OT KIIMEHTW M HE e UMano Takasa npakTuka.

3.3 JinksuaeH puck — NpeanasnueoTo ynpasnexue Ha NMKBUOHWS PUCK Npeanonara NoAAbPXAHE Ha J4OCTaTBYHO

KOnNU4ecTBo Napu4Hu cpeactea W Apyru NUKBUAHW CpeAcCTBa, KaKTO U Bb3MOXHOCTW 33 AONBIHUTENHO
canchnpaHe C KpeguTu 3a 3akpvBaHe Ha NasapHu no3vuumn.

3.4 JluxseH puck — NUXBEHNAT PUCK NPEACTaBNSABA PUCKa OT koneGaHue B pasmepa Ha NNXBOHOCHUTE aKTHBM 1

nacuew Ha [IpyxecTBoTo, AbMKALLO Ce Ha U3MEHEHWETO Ha NasapHUTE NMXBEHW MPOLEHTH. 3a OpyxecTeoTo
HE CbLUECTBYBA TaKbB PUCK, 3aLLOTO TO HE NpUTEXaBa Takuea,



4. B3emaHnun 31/12/2011
ABaHcH KbM Aocras4yuyum 1

BaeMaHus ot cebpaanu nuua -

BsemaHus oT knueHTn 2

PxkoBogcTeoTO C4uTa, Ye cnpaseanueara CTOMHOCT Ha B3eMaHusaTa e PaBHa Ha TaxHaTa oT4yeTHa CTOMHOCT.

5. [Napu4nm cpepcrea 31/12/2011
MapuyHu cpepcrea B Gpoit 3

napW—lHM CpeacTea no pasnnawjaTtenHu CMEeTKW B neBa -

6. OcHoBeH kanurTan

OCHOBHWAT kanuTan Ha ApyxecTsoTo Bb3nusa Ha 5.000 nesa. KanutansT e uaysino sHeceH ¢ napu4yHa BHocka.

7. gOﬂ'bﬂHHTEJ'IHH NapuyHU BHOCKMU

8. Twbproscku u APYIY 3aabmxeHus 31/112/2011

AaHbyHu 3aabnxeHus -
3agbnKeHus Kem AOCTaBYuLM -

3aAbKeHNs KbM CBLP3aHM NULA -

3aabIKEHUS KbM nepcoHana 10
9. 3agbLmkeHus no MHAHCOB NU3WHI 31/12/2011

ApyxecTBoTO HAMA 3aKyNeHW akTUBW Ha (PMHAHCOB NU3UHT

10. HeTHu npUXoau ot npogaxou 31/12/2011

Mpuxoau ot npoaaxba Ha ycnyru B
Mpuxoau ot npogax6a Ha Matepuanu 8
Mpuxoawm ot npoaaxta Ha ALNroTpanHu akTuem 2

11. Pa3xoam 3a CYPOBUHMW, MaTepuanu U BLHUWHW YCRyru 31/12/2011

Pasxoau 3a xynoxectsenn matepuani 1

12. Opyru pasxoau 31/12/2011

Pasxoau 3a komanaupoBky 1 NbTyBaHWUsA %



13. DUHAHCOBYW NPUXOAMU U Pa3xoau 31/12/2011

PeaynTar oT npomsHa Ha BanyTHU Kypcose

14. Janbum BLpxy nevyanbara 31/12/2011

3a 2011r. [lpyxectoTo e chopmupano 3aryba B pasmep Ha 4xun. nesa

15. CnpaBka 3a ChUECTBEHUTE CYMM Ha OTHETEHMW Pa3XOaM, KOUTO HEe Ca NNaTeHu 31/12/2011

Ob6Lwa cyma Ha HennaTeHuTe pasxoam 10

16. CnpaBka 3a CLWECTBEHUTE CYMU HA OTYETEHU NPUXOAM, KOUTO He ca nonyyenn 31/12/2011

Ob6wwa cyma Ha NpU3HaTUTE, HO HEMOMyYeHU NPUXoam 2

17. OnosecTaBaHe Ha MHoOpMauus 3a M3aafeHUTe LIeHHM KHWXa

[pyXecTBOTO HAMa U3aaaeHw LUEHHW KHWXa.

18. CnpaBka 3a yCNOBHUTE 3a4bIDKEHUA

Kem pararta Ha cbeTassHe Ha huHaHcoBUTe OTHETH [IpYXKECTBOTO HAMA YCNIOBHI B3EMAHUS 1 3aabIIKEHWS,

19. OnoBecTABaHe Ha MHdOpMaUus 3a NpUTeXaBaHW aKLUK

[pyXecTBoTO He NpuTEXaBa akLuu.

20. OnoBecTABaHe HAa CAENKKU ChC CBbLP3aHu nuua

[pyXecTBOTO HE & OCbLLUECTBUNO TpaH3akunu npes rogMHaTta CbeC CBbp3aHu nuua.

21. CubuTmna cnepn nararta Ha 6anakca

He cbluecTByBaT 3Ha4YuMu cbOUTUS crnea AaTtaTa Ha 6anaHca, KOUTO 4a OKa3BaT BAUSHUE BbpXy (hUHaHCOBUTE
OTYETW Unu Bbpxy BbaewmTe AeitHocTy Ha [py»ecTBoTo.

29.02.2012r. Waroteun: LJWAL. oo

'p.Codpus /Becena GraHuHa/




