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APIIE3OC BYC 2000 A/l 2018 roguna

Ceanpxanne
L. 'OAMIIEH JAOKJAJ 3A IEAHOCTTA 9  cTpaEHDH
2. OTUTOPCKH AOKJIAJ 4  crpaHumH

3. TOJUIIEH ®HHAHCOB OTUYET 14 CTPpAHUIH



AOKJIAJ

3A JIEMHOCTTA HA
APIIE30C BYC 2000 AJI ITPE3 2018

[IPHMET C ITPOTOKOJI OT 29.03.2019 r. HA CLBETA HA JMPEKTOPWUTE

OBIIA WTHOOPMAIIUA 3A APYKECTBOTO

Dupmeno naumenoeanue: Apnesoc 6yc 2000 ALl

Hpedmem na oeiinocm: THProBua HA €APO C TBEPAM, TEHHW H rasoo0pasHd TOpHBA H
000HN IPOAYKTH

¥Ynpasumen: T'eopru Ataracos ['eoprucs

Pezucmpupan oguc: Kvpmxamm, 6ym. bparapua Ne 94

Oodumop: p.¢.c. Mapraputa JIuMHETPOBA — PETHCTPUPAH OFHTOP

Omzoseoprocm #Ha pukoeodcmeomo: PHKOBOACTBOTO NOTBBPAABA, 9€¢ €  MOpUNIArano
NOCIEAOBATEHO AACKBATHA CHMETOBOAHA monurhka rpe3 2018 r. B chOTBETCTBHE ¢ ACHCTBAINMTS
HaupoHanHaM CUETOBOAHM CTaHAAPTH Karo (DHHAHCOBMA OTYET € M3rOTBEH Ha NPHHIMIA HA
JCHCTBAINO MPEITIPHITHE,

PEKOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOACHE HA CYETOBOJHHTE DErMCTPH, 32
HenechoOpasHOTO YIPABJEHAE Ha AKTHEHTC M 32 IPEANPHEMAHETO HA HEOOXOAMMHTE MEPKH 33
M30ArBAHETO W OTKPHBAHETO HA €BCHTYATHH 3JI0YIIOTPEOH H APYTH HEPELHOCTH.

Hactosmmar noknaj chabpxka HHGOPMANKA 3a CLOMTHA HACTRIIMJIM Ipe3 TONWMHATA, 3a
TAXHOTO BIMSHHME BBPXY (MHAHCOBHMS OTHET, OCHOBHHTE PHCKOBE M HECUT'YPHOCTH, MpEJ KOHTO €

U3MPABEHO APYIKECTBOTO, KAKTO H MHPOPMAITHA 32 CACTKH MEKAY CEBD3AHH JIMLIA.

IIperaen na peiiHocTTa HA ApYXKecTROTO Npes 2018 roguna

Apnesoc Gyc 2000 Al e apyxkecTBo, Ch3aaAeHo mpe3 M. Maii 1999 r. [pyxkecTBoTo € CBC
cezanmme M aapec Ha ynpasnenue rp. Kepmxams, 6yn. Bearapus Ne 94. Craebrata peructpanus Ha
Apy*ecTBoTO € oT 1999 1., perueHne Ne431/26.05.1999 r. na KbpaxamiHCKY OKPBKEH CBA.

Coraacso §4, an.! or 3axona 3a THProeCKUs PETHCTEP, APYAKECTBOTO € BIHCAHO B ATCHLAITA
IO BIHCcBaHMATA KbM MuHECTEpCTBOTO Ha Mpasockaueto ¢ EMIK 108080405,

ITpe3 2018 r. ApyKECTBOTO € M3BBPMIBAIO JECHHOCT H € PeaTu3upalo IPHXOAH OT TEPTOBHA
HA €OpPO € TEYHH TOpPHBA.
Apnesoc 6yc 2000 A/l iMa eqHOCTENCHHA CHCTEMA HA YIIPABIICHHE,
VpaBUTENHHTE OPTaHH HA APYKECTBOTO Ca!
+ O0mo crbpaHue Ha aKITHOHEPHTE

¢ CobBeT Ha AUPEKTOPUTE



OcuosausT xanurat Ha Jpyxectsoto kbm 31.12.2018 r. e 51,000 nepa pasmpescicH B 5 1,000
OGHKHOBCHH NMOHMMEHHH AKIMM C PARO HA TTIAC, ¢ HOMAHAJHA CTORHOCT Ha akims 1 1B. AKIHOHEpH

ca:
»  Tenwo Xpucroe JlunsHos 63.171%
»  Bemnuko XpucTor MuHes 20.437%
»  Heau Kupunor Kancnios 12.000%
s Jlpyru 4.392%

BCHUKH aKIMOHCPH MMAT DaBHM Ipasa. Bofka IMpHTEXABAHA aKIMA AABA NPABO HA €AMH Iiiac
# ObmoTo crbpanve HAa akuuonepure. ChHIMUTE YHACTBAT [P B3EMAHE HA BANKHM PCINCHHA KaTo:.
MPHEMAHE HA TOAWINEMA (UHAHCOB OTYET HA APYXKeCTBOTO, M30Op HA IHIIIOMHpPAH EKCIIEPT-
CYETOBOAMTEN M OCBOOOKIABAHE HA WICHOBETE HA CBBCTA HA JMPEKTOPHTC M ONPEAENAHC Ha
BBIHATPAKACHUATA HM ¥ 7. AKIMOHEPHTE NMOMydYABAT JOCTATHYHA H CBOCBPEMEHHA HHOpMATIHSA 32
AaTaTa ¥ MACTOTO M AHEBHUS pea Ha O6moro crbpaHue.

CBbBETHT HA JUPEKTOPUTE € B CBHCTARB!
» Teruo Xpucros Jlumsmos - mpeaceaaren Ha CJ1
»  Bemmuko Xpucror Munes - unen Ha CJI
» Teopru Atanacos I'copries - wien na CJI
JIpy>ecTEOTO Ce MPEACTABIIBA | YIPABIMBA OT HAIIbIHUTENHNA JupekTop T'eopru ATaHacor
T"eoprues.
KoM 31.12.2018 r. B ApyKeCTBOTO ¥MAa Ha3HAUECHH 4 94OBEka HA HONOBHH INAT ¢ TPYAOB

JAOTOBOP.

AHanH3 Ha (PUHAHCOBH K He()HHAHCOBH MAKAIATEIN 34 Pe3yNTATHTE OT AHHOCTTA MPE3 2018r.

Pazxopu 2018 2017 Hsmenenne
Pasxoawm 3a nepconana 82 3 114 5 (32) (28)
Pazxoau 3a BBHINHM YCAYTH 85 4 70 3 15 21
Pa3xoau 3a MaTepHaH 2 - 3 - (1) (33)
Pasxoau 3a aMOpTH3AIAH 3 - 10 1 (7 (70)
Banancopa CTOMHOCT HA CTOKMUTE 2,201 92 1,939 91 262 14
DUHAHCOBH Pa3XoaY 14 1 11 1 3 27
O6uro 2,387 100 | 2,147 100 240 11

3amasea ce CTpyKTypara ma pasxomute mpes 2018 r. cmpamo 2017 r. C Haii-BHCOK

OTHOCHTCIICH AT B PA3XOJATE € amaHCcOBaTA CTOHHOCT HA TMPOAATCHHUTE CTOKH.




Kem 31.12.2018r. axteeuTe Ha Apnesoc 6yc 2000 AJl ca B pasmep Ha 350 xmun. 1B. K

NPEACTABIIABAT:
. Herexymmu gparorpaifHu akTHBH - 13 xuu1. 8.
. TexyimH KPATKOTPAHHK aKTHBH — 336 Xu1. 7B,
Tpe3 oTaeTHYs IEpHOA COOCTBEHMA KaNWTal Bh3IH3a Ha 61 xun. 1B., B T.4.

. OCHOBCH KarmmTau -31 xam. 1B,

. 3aKOHOBM PE3EPBH - 5 XMILIA.

. HEMOKPHTA 3ary0a OT MAHAIM TOAWEH-37 XHL JIB.

. Tekyma neganta -42 Xui, 1B

DPuuaHCcOBH MOKA3aATEIH

KOE®HUITHEHTHA 2018 2017
Koepuument Ha o01na THMKBHAHOCT 2,10 2,51
Koedumuent Ha dprHarCOBa ABTOHOMHOCT 0,21 0,08
KoeuumenT Ha 32 16KHAIOCT 474 12,00
Koedwuuent na perrabmmoct Ha CK 0,69 0,61
KoecdmimenT Ha peHTabUITHOCT HA MPHXOANTE 0,02 0,01
KoeduumenT 3a epexTHBHOCT Ha pasxoau 1,02 1,01
KoethuupeHt 2a edeKTHBHOCT Ha IPUXOIH 0,98 0,99

KoedHueHTsT Ha 06ma THKBUIHOCT XapPAKTepPH3Npa CIOCOOHOCTTA Ha NMPEINPHATHCTO
/A3 TIOKPHE 3abDKCHHATA CH [0 TEKYIIUTE onepanuy. ToEa ChOTHOMEHHKE IIOKA3BA KONKO JIEBa OT
KPATKOCPOTHUTE aKTUBH CC NAJAT HA JMH JIEB TEKYIIO 3aTbIDKEHHE,

PeHTaOMIHOCTA € €IHMH OT Hal-BaKHHTE mapaMeTpH Ha (DMHAHCOBOTO CBHCTOAHHME HA
ApyxecTBoTO. T oTpassea crocoGHOCTTA Ha APYKECTBOTO A2 renepupa aoxoau. [lokasatemure
33 PEHTaGMIIHOCT ¢4 KOMHYCCTBEHM XaPAKTEPHUCTHXH HA €(EKTHBHOCTTA HA MPHXOIMTE OT
NpoJaxGu, Ha COBCTBEHMSA KAITHTAJ, HA TIACMBHTE M HA PEAIHHTE aKTHBH HA APYXECTBOTO. Te
OTPA3sBAT KAKBA HACT OT (PMHAHCOBHS PE3YNTAT CHOTBETCTBA HA HAMON3BAHUTE OT JPYHKECTBOTO
AKTHBH MM HATHYHUTE IACHBH, C [IEHATA HA KAKBO €A MOCTHTHATH,

Or BaKHO 3HAYEHHE 33 AHANM3WpaHe HA (PHHAHCOBOTO ChCTOSHME Ha (upmara ca
[OKA3aTeNHTC 3a ¢(eKTHBHOCT. PesyiTaTdTe OT H3YHCIABAHETO HA KoedmimeHTa 3a
e(heKTHBHOCT HA PA3XOAWTE [O3BOISEA Ja CC ONPEASITH KOIKO DPAXOMHM OT ACHHOCTTA IOTydaBa
IpeANpPHUATHETO OT H3NO3YBAHUTE Ha SAMHMIA PasXomH 3a chimara jcinocT. KoeduimenTa 3a
e)EKTIBHOCT HA TIPHXOMWTE IIOKAa3Ba KONKO PA3X0JH ¢4 HANIPABCHW HA CAMHALA IPHXO.

ITpe3 roguHaTa APYKECTBOTO YBEIHIH 06eMa ACHHOCTTA CH.



Wndopmanus mo wi. 187, ,, 11 ui. 247 or Thprobexkus 3aK0H

A.Paikpupane na undopmanna no wi. 184”71” or T3,
K®M 31 gexemspr 2018r. peructpupanusr xarmran Ha Apnesoc Oyc 2000 AJl e B pasmep

#a 51 xumns., pasnpesenen Ha 51,000 moMMEHHM aKIUNLBCAKA ¢ HOMHMHAIHA CTOHHOCT 1 nes.

Pasnpe,ueneHHeTo Ha aKIEUTE € OIMOBCCTEHO MO-TOPE.

B.PaskpuBane Ha nagopmvanus no wwn. 247 ,an.2or T3.

1.Bn3narpasaenns noydeHn 06mo npes rogHuara ot yaeHoBete Ha ChBera Ha
RHPEKTOPHTE

KM 31.12.2018r, Aprezoc 6yc 2000 AJl ce yripaBassa OT ChBET HA JHPEKTOPHTE B CBCTAB!

oTeruo Xpucros JlunsHos - npeacesaren Ha ClI

e Bennuko Xpucros Munes - aneH wa CJ]

o["'copru Atanacos I'eoprucs - aiaeH Ha CJ1

Tpe3 OTYETHHA NEPHOZI CA HAMMCINBAHA M M3IUIAINAHM BL3HATDKICHUA HA HICHOBCTE Ha
CHBETA HA AUPCKTOPHTE B pasMep Ha 99,589.89 ms.

2.VyacTHe HA YNCHOBETE HA CHBETA HA JHPEKTOPHTE KATO HEOrPAHHYEHO OTrOBOPHH
ChAPYXKHHIH NPHTEKABAHETO HA NOBeYe OT 25 HA CTO OT KANMTANA HA APYro APYKeCTEO,
KAKTO H Y4YaCTHETO MM B YNPABJEHHETO HA APYrH APYXKECTBA HJH KOOIEPALHMH KAaTo

NPOKYPHCTH, YIPABHTEIH HJIH WICHOBE HA CbBETA HA JUPEKTOPHTE

Tenvo Xpucmoe Jlunanos, wien na Cvéema na oupexmopume
Termo Xpucror Jhumsuos - Epmonuuen cobcrsennx Ha kammrama Ha Pmxc EOOJ, ¢
ENK126092220, rp. Xackoso.
Termuo Xpucros JIMasHOE TpHUTEkKaBa HOBEYE OT 23 HA CTO OT KANMTANA HA CICIHHTS
JPYIKECTBA:
* Bur OO/, EMK 108551031, rp. Kepaxamm
e Jlmsunr takcu OO0/, EMK 126142278, rp. XackoBo
¢ Kwnpmxanu dumm 98 001, EMIK 108066672, rp. Kepaxam
o ®opykom AJl, EMK 12669654, rp. Xackoro
e SuTpa tpancmopt AJl, EMK 814255710, rp. I'opaa Opaxosuua
= Apnesoc 6yc 001, EMK 108080405, rp.Krpmxam

Tenuo Xpucros JIMIIHOB yIacTBa B YIPABHTCIHUTE M/HIM KOHTPOIHH OPTaHH HA CICHHUTE
JpyKecTBa.:
o Kaponuma [Henra wmsectmsrTc Bnmrapus EOOJM, EMK 126618873, rp.
XackoBo, YpasuTer;
e ®@mxc EOOJ, EMK 126092220, rp. XackoBo, YpasHTedn,
e ®@uuaxopn 00]I, EMK 126129683 rp.Xackoso, Y DpaBHTEN,
¢ Apnesoc 6yc OO, EUK 108034258, rp. Kppmxam, Yupasurer,
e Jlmsumr takca OO, EMK 126142278, rp. Xackoeo, Ynpasuren,



s ®Oytypanporrspruc J33]1, EUK 126722174, rp. XackoBo, YIpaBHTEIL,

o ®axr msectmaat I33J1, EUK 126731426, rp. Xackoso, VrpasuTel,

e ®opyxom u kommanus OOJL, EVK 836034051, rp. Xackoro, YIpaBHTeL,

e Bapmanr 2000 001, EUK 126530423, rp. Xackoeo, Ynpasuren,

e ®@opyxom AJl, EMK 126669654, rp. Xackoso, HpeacesaTen Ha CreeTa Ha
mupexTopure ¥ M3nsIHHTENCH AUPEKTOP;

e dopyxom dora mvoru AJICHIL, EMK 126722797, rp. XackoBo, 4ICH HA
CoBeTa HA AMPEKTOPHTE

o Xnebna mpomumurenocr AJl, ¢ EMK 836143549, rp. Xapmaumu, IPeAccAaTes
ua Ceeeta Ha aupextopute 1 MamsHaTencH AMpEKTop,;

e Exo Tpagzexc Ipyn AJl, EMK 126729838, rp. Xackogo, npeAcefaTe. u ieH
ua CoBeTa Ha AHPEKTOPHTE;

o Apmezoc 6yc 2000 AJl, EMK 10808040, rp. Knp/oxamy, wicH Ha CnBera Ha
IUPEKTOPHTE;

o Kapagepe AJl, EMK 131175835, rp.Cotdus, unen Ha (pBETA HA THPEKTOPHUTE,

e BKC - Mumarposrpaa-korcopmym AJl, EMK 200610991, rp.AuMHUTPOBIPAL,
npenceaarcn Ha ChBeTa Ha JUPEKTOPATE,

e 3aropa ®mmaxcpn AJl, EMIK 123122384, rp. Crapa 3aropa, mpeaceaaTel Ha
CpeeTa Ha aupekropure H V3B IHATENCH AAPEKTOP,

e BBT npomxextc AJl, EMK 121296169, rp. Cotus, =nen Ha CbBera Ha
OUPEKTOPHTE

e Exo - Heorpyn AJl, EMK 126741534, rp. [laMuTpoBrpa, npeaceiaTes ua
CrBeTa HA AHPEKTOPHTE;

o Surpa Tpamcmopt All, EMK 814255710, rp.l'opna OpaxoBHLR,UIEeH Hi
CwBeTa Ha JUPEKTOPUTE,

¢ Xackoso Bacypa JI33/1, EMK 176487490, rp. Xackoso, Ynpasure:.

¢ Exo — Turau I'pyn AJl, EMK 200145389, rp. CmomsH, 4ieH Ba Cxeera Ha
TMPEKTOPHTE;

Benuuxo Xpucmos Munes, wien na Cosema nd dupexmopume

Bemauko Xpuctor Maxes ¢ coOCTBEHHK H IPEACTaB/IIBAIN ET Bug — Bemvuxo Muses,
EMK108521700, rp. Kepmxamd.

IPYKECTBA:

Bemmko XpucroB MuHEB MPHTEKABA IOBEYC OT 25 Ha CTO OT KANMTATA HA CIEAHHMTC

» Knpmsxam by 98 00, EUK 108066672, rp. Kepoxana
o Bur O0J1, EMK 108551031, rp. Kppmxana
« Apnesoc 6yc O0O[1, EMK 108034258, rp. Kspmiamu

Benmako Xpucrop MuHCS HMAa YYacTHE B YNPABHTCIHHTC M/AIM KOHTPOIHH OPraHd Ha

CICAHHUTE FIOPUANICCKH KA,

« Apnesoc 6yc OOJI, EMK 108034258, rp. Kepmxamu, Vupaswurem,



e Heo-Turan OO0, EUK 126629777, rp. Jlumutposrpaa, Yopasurem,

e Ompoyarpyn OO0, EUK 104671834, Yopaeuren,

* bmaroyctpoficteo ® komymameo cromanctso 00]], EHMK 836144284,
VYnpasurer, |

e Esporrst 2005 O0/1, EMK 126658138, Ynpaeuren ;

e Exo -Heorpyn AJl, EMIK 126741534, rp. JIAMHATpORTpa, M3IThIHATENCH WICH
Ha ChBeTa HA JUPEKTOPUTE;

o BKC - Juvmrpoerpas — xomcopmmyMm AJl, EMK 200610991, rp.
HAuMHTPOBIrpa, H3mbIHETEICH 1icH Ha ChBera Ha qUpEKTOpHTE;

® Exo — Turan I'pyn AJ], EMK 200145389, rp. CMmonan, uwren Ha ChBera Ha
JupexToprTe H M3memmuTenen xapexrop;

* Apmezoc Oyc 2000 AJl, EMK 108080405, rp. Kspmkamu, uien Ha CeBera HA
JUPCKTOPHTE,

e ExoTpancke I'pyn All, EMK 126729838, rp.Xackopo, umen Ha Comera Ha
Jupekropure v Msnbaaurenen aupexrop;

e XneGua npomumeroct AJl, EMMK836143549, rp. Xapmaum, unen ua Cheera
Ha JHPEKTOPMTE,

e Heo-Turan J[umutposrpag- Teram - Kmmsp Kepmkamu J33/, EUK
126749141, rp. Mumerposrpas, YopaeaTen,

e QopykoMm torny umora AJICUL], EHK 126722797, rp.XackoBo, WiEH HA
CoBeTa Ha RHPEKTOPHTE,

o I'mobun Kmuusp OO/, EMK 202758921, rp.XackoBo ,Ynpasuren,

¢ Exo cear 2 I33/1, EMK 176475822, rp.Xackoso, Ypasutern,

¢ Cnopr 3a Cmonsan 1331, EMK 176685885, rp. Xackoso, Y npasuren;

e Jlenadun 33/, EMK 176812560, rp. Xackoro, Yrpasuren,

* Exo xemnamm J[3371, EMIK 176695445, rp. XackoBo, Ypasurern,

Teopzu Amanacoe I'eopzues, uznvinumenen oupexmop

I'eopru Aranacoe ['eoprueB He yuacTsa B YOPABHTEIHHTE H/HIH KOHTDOJIHE

OPTaHH Ha APYrd APY-KECTBa.

Bamun ¢bpGUTHS HACTHITHIIM CJIe] AaTaTa ua cperasane na [0

He ca HacTermum BaskHE ¢eOMTHS CIICA JATATA HA TOAMINHO MPUKITIOUBAHE,

HeiinocT B 06racTTA HA HAYYHOH3CIEA0BATEICKATA H pa3BoiiHa AeiHOCT

HefinocTra Ha ApYKECTBOTO HE € CBBP3aHA C M3BBPIIBAHETO HA HAYYHM H3CIEABAHMSA H

paspaboTky.

Hanrnune Ha KIGHOBE
Jpy:XecTBOTO HAMA KIOHOBE.



PUHAHCOBH HHCTPYMEHTH, HOJIHTHKH MO yHOpaBjicHHE HA PHCKa

31.12.2018 31.12.2017
BGN'000 BGN '000
PHHAHCOBH AKTHBH

Hapuuny cpeacrsa u napranm exsuBageHTH 5 118
Bsemanwms u apyru aktasn 326 91
331 209

PHHAHCOBH MACHBY
Iomy4enu saemu 190 191
Teproseku 3ansmxenns 81 23
271 214

B xoma ma obwuaiinata cu cromamcka meitHoor APYKECTBOTO MOKeE na Obae HM3NOKEHO HA
Pa3NMHK QHHAHCOBH PHCKOBE, HAH-BAYKHMTE OT KOKTO Ca: Na33pCH PUCK (BKIIOUBALN BAYTCH PHCK,
PHUCK OT NpOMSHA HAa CHPABEANKBATA CTOHHOCT U IEHOBH DHCK), KPEXUTEH PHUCK, JHKBHICH PHCK H
PHCK Ha IHXBEHO-00BBP3aHH napuaEyi notony. O6moTo YIPaBIEHUE HA PUCKA € POKYCHPAHO BHPXY
TPYAHOCTHTC NpH DPOrHOMPAHE HA (PHHAHCOBHTE Na3apH W HOCTHFaHE MHHHMUIMPAHEC HA
NOTCHUHAIHATE OTPHLATCIHM €(hEKTH, KOWTO GMXa Mormm ma ce OTPA3AT BBPXY (DHHAHCOBHTC
PEIYNTATH M CHCTOSHHE HA APYIKECTBOTO.

Texymo ¢urancosure PHCKOBE €€ HIEHTHOHIEpAY, M3MEpBaT M HAaOmomasart, 33 ja ce
OUPEAENAT afCKBATHM NEHH HA CTOKMTE ¥ HA NDHBICYCHHT OT HETO 336MEH KaIHTal, KAKTO H Ja e
OLSHAT aJCKBATHO NA3APHUTE OOCTOATEICTBA HA NPABEHHTE OT HELO HMHBCCTHIME M GopMute Ha
NOAABPAKAHE HA CBODOAHMTE MUKBHIHH cpeacTBa, 6e3 xa ce momycka HEONIPABIAHA KOHIICHTPAIMSA Ha
A3JeH PHCK.

YIpasneHuero Ha pHCKA Ce OCHIIECTBABA TCKYIIO OT PbKOBOACTBOTO HA APYIKECTBOTO.
Tlocneauoro e mpueno ocHormm OpYHNMIE 32 OOmOTO yNpaBieHWE Ha (PUHAHCOBHSA pPHCK H 3a
YHUPABICHHC HA OTACTHHTE CrenH(UYHH PHCKOBE, KaTo BAJIyTCH, HEHOBH, JIMXBEH, KPSXUTCH WM

JHKBUACH, IIPH H3N0M3BAHETO HA HEICPHBATHBHH HHCTPYMCHTH.

Hazapen puck
a. Banymen puck

HpyxecTBoTo HE € M3nOXKEHO Ha BATyTCH PHCK, 3aI00TO BCHYKHM HErOBH ONEPAITHH H CICTKH
¢a ACHOMMHHpPaHW B GBNrapckm resa. To He TMOAXEPHa BATYTHA SKCITO3HITS,

6. L{enoeu puck

Hpyxectsoto He e u3nomeHo Ha CBIUCCTBCH PHCK OT HETATHBHHM NPOMEHH B LIEHATC HA
CTOKHTC, 33I(OTO CHIVIACHO AOTOBOPHATE OTHOIICHMS C AOCTABYMIMTE, T¢ ¢a 00EKT HAa NEPHOTHHCH

AHATH3 H 00CHKAANC 32 NPEpazrIeKIaHe 1 AKTYaIM3UPAHE CIPSIMO IPOMEHHTE HA NA3apa.



JIpyKecTBOTO MpUara CTpaTerHs 34 ONTUMU3HPAHE HA PA3XOXUTE, THBKABA MapKETHHIOBa U
LIEHOBA TIONHUTHKA.

Kpeoumen pucx

OcHoBRuTE QUHAHCOBM AKTMBH HAa APYXKECTBOTO C2 HAPH B Opoit u B GaHKOBH CMeETKH,
TBPIrOBCKH ¥ APYTH B3EMAHHS.

Kpeauren puck e ocHOBHO pucksT, mpu ko#To wimenTHTE (M JpPYTHTE KOHTPArCHTH) Ha
APYXKECTBOTO HAMA A3 OBAAT B ChCTOSHHE A MAILIATAT M3LSIO ¥ B 0OHYAHHO MPCABHACHUTE CPOKOBE
ABICKUMHTE OT TX CYMM 110 ThproBekure B3emanus. Ilocnemuure ca mpeacrasenun B 6ananca B HCTEH
pasMep, Cre] NpuCHajiaHe HA HATHCICHATe OOE3NEHKH WO CHMHHTENMHM H TDPYIHOCHOHpacMH
B3emannsi. Takupa oOe3LCHKH ca HamlpaBeHM KBIETO H KOraTo ca 6minm HAMIE ChOHTHA,
MICHTH(UIWMPAIW 3ary0H OT HeChGMPAEMOCT CHIMIACHO IPEAIIEH OITHT.

FpyXecTBOTO HAMA NOIMTHKA Ja TPOFABA C OTCPOMEHH INAAHEA HA KIHCHTH
CnbupacMOCTTa H KOHLIEHTPAIMATA Ha BICMAHHATA CE KOHTPOIIMPa TEKYIO M CTPHKTHO, CBIIACHO
YCTaHOBCHATA IIOMUTHKA HA APYKECTBOTO.

IMaprammre omepamume ca orpahmueHH 10 GaHKE C BHCOKA peryTanns H JIMKBHIHA
cTabMuIHOCT.

Juxeuden puck

JIKBHAMMAT pUCK Ce M3pa3iBa B HEraTHBHATA CUTYALWHA APYXKECTBOTO Ja He Obac B
CBCTOAHMC Ja mocpemHe Oe3ycNOBHO BCHYKH CBOH 3aIB/DKEHHS CBIVIACHO TexHus mazex. To
TPOBCHA KOHCCPBATMBHA NOMHTHKA II0 YNPABICHHUE HA IHKBHAHOCTTA, YPE3 KOSTO MOCTOAHHO
TIOAXbpXa ONTHMAICH JTHKBHJEH 3aIIaC IAPHTHY CPEACTBA, Jobpa cniocobHocT Ha (uHaHCHpaHe Ha
CTONAHCKATA CH AEHHOCT, BKIIOIMTENHO 4PE3 OCHIYPABAHE M NOANbPIKAHE HA AJCKBATHH KPEIATHH
PECYPCH H YNECHCHMA, IOCTOAHHO KOHTPOIHO HAOMIOAEHHE HA (PAKTHIECKUTE M IPOrHO3HH NAPYIHH
TIOTOLW MO0 HEPHOJH HANPEA M TMOANLPKAHE HA PABHOBECHE MEXAY MATYPHTCTHHTE TDaHAIM HA

AKTHBHATE M NIACHBHTE HA APYXECTBOTO.

Puck na nuxeonocnume napuvnu nomoyu

Karo mano apyxecrsoro HAMa 3HAYMTEIHM NUXBOHOCHH AKTHBH, IIAPHYHHTE CPEICTBA M
exBHBANCHTH. THi KaTo TO HE MOAABP A HAMUTENHM MO pasMep CBOGOIHM TNapHIHH CPEICTEA,
HETOBHTE NPUXO/M 1 ONIEPATHBHE HADHIHH IIOTONH €A B TOIIMA CTCIIEH HE3ABUCHMH OT IIPOMEHHTE B
N2A3aPHKTE JTHXBCHH PABHHIIA.

JIuXBOHOCHHTE QUHAHCOBM aKTHBM HA APYXCCTBOTO KbM 31.12.2018 r. BKmOUBAT [IAPUYHH
CPEACTEA MO PAsIIANATENHY CMETKH B GaHKA IPH JOTOBOPEH ILTABAL TMXBEH IPOLCHT.

Ynpasaenue na kanumanoeus pucx

C ympasnenuero Ha KanuTama APYKECTBOTO MENH 12 Ch3AABA H MOAABDPKA BBE3MONKHOCTH TO
A3 TPOABIDKA Ja (YHKIHOHMpA Kato JeliCTBamo NpEANpHITHE M Ja OCHTYpPABA CBLOTBSTHATA

Bb3BPBIACMOCT Ha HHBCCTHPAHWTE CPEICTBA Ha COﬁCTBCHHI.[H’DC, CTOMaHCKH IIOI3H Ha APYTHTC



3aMHTEPECOBAHM JTMNA H YIACTHHITH B HErosHs Ou3HeC, KAKTO W /12 MOATEPKA ONTHMANHA KANMUTAJIORa

CTPYKTYpa, 33 Ja C& PEAYLMPAT Pa3XOJUTE [0 KAKTAIA.

Cnpageonusu cmoiinocmu
CrpasegnuBata cTOHHOCT Hali-00mO NMpeACTaBIABA CyMaTa, 3a KOATO ¢NMH AKTHE MOMKE 13

ObAe pa3MEHEH WM GAHO 33aTb/DKEHHC 13 OBJE H3MIATCHO NPH HOPMATHH YCJMOBHA Ha CACIKAaTA
Mex Iy HE3ABHCHMH, YKEITAeIH i MEGOPMHAPAHA KOHTPAreHTH.

TTpuTeKaBaHUTE OT APYKECTBOTO (MHAHCORH AKTHBH CA OCHOBHO TBHPTOBCKM B3CMAHMA H
HATHYHOCTH 10 PA3IUIALIATEIHH CMETKH B OAHKH M Kaca, MOPa M KOETO CE mpuema, te OanaHcoBaTa
HM CTOHMHOCT ¢ NPHOIM3MTENHO PABHA HA TAXHATA CIPABEANMBA CTOHHOCT. IIpHTENKABAHUTE OT
IPYKECTBOTO (PUHAHCOBH IIACHBH IIPEACTABIABAT OCHOBHO IIONYYEHH 33EMH, TEPrOBCKH 3aBIDKCHHA,
IOpagl KOETO ¢¢ npvema, g€ OalaHCOBaTa HM CTOMHOCT ¢ TPHONM3HTENHO paBHA HA TAXHATA

CIpaBeAINBa CTOHHOCT.

IipeapHRIaHO PAIBHTHE HA APYRECTBOTO

Ipez 2019 rogusa PBKOBOJCTBOTO HA APYXECTBOTO NPEIBIDKAA YBEIMIABAHC obema Ha
MpoAAXOH OT TEPTOBHUA € TSYHH rOPHBA, NoA0OpPABAHE OPTAHH3AIMATA B [LIACMEHTA HA CTOKMTE.
OcBeH TOBA TUIAHHpA Aa OCHTYPY (PMHAHCOBEH CPCACTBA 34 H3ABIDKABAHE HA CYMHUTC IO

PEBMIHOHHHS aKT.

Joknasa 3a Aeiimocrra oOr crpamdim 1 go 9 e onobpen 3a m3naBaHe OT CoBera Ha
JIHPEKTOPHTE M € MOAIMCAH OT HEroBo HMe Ha 29.03.2019 .

Hzn. gupexrtop:



JOKJIAT HA HE3ABHCHMUSI O{UTOP

JO AKIITMOHEPHUTE
HA APTTIE30C BYC 2000 Al

MHuenHe

Hue uspppruuxme ofguT Ha ¢uHaHCcOBUS oTdeT HA Apmesoc Gyc 2000 AT (,,JlpyxecTBoTo®),
ChABpIKAIl CHETOBOAHHA OamaHe kbM 31 fexemMBpu 2018 r. H 0THCTA 33 IPHXOAUTE U PA3XOIHUTE, OTUETA
3a coOCTBEHYMA KallUTAl H 0TYeTa 3a MapHYHHTE [IOTONH 3a 'OJMHATA, 3aBbPLIBALIA HA TAa3M JaTa, KaKTo
H NPHNOKEHHE KbM (PHHAHCOBHA OTHYET, ChABMKAIO OCOOINEHO OMOBECTABAHE HA ChHINECTBEHUTE
CUETOBOJHM MOJIMTHKH H Apyra NosAcHHTeNHa HHQOpPMAUs.

Ilo Hamme MHEHHe, NPHIOKEHHAT (MHAHCOB OTYET IPENICTABA JOCTOREPHO, BLB BCHYKH
CBIECTBEHH aCNEKTH, (PHHAHCOBOTO CheTOAHKE Ha JpyxectBoro keM 31 gexemepu 2018r. v HerosHTe
¢uHaHCOBU pe3ynTaTH OT AeHHOCTTA ¥ IADHYHHTE MY TOTOLH 32 FOAMHATA, 3aBLPINBAINA HA TA3H JATA,
B cbOTBETCTBHE ¢ HammoHanuute cuetosoaud cTantapru {HCC), npunoxumu B Benrapus.

bazaiza H3paisiBaHe HA MHEHHE

Hue H3BBpPLIMXMC HalllHS OJHMT B ChOTBETICTBHE ¢ MeXIyHapomHHTE OAMTOPCKH CTAHIAPTH
(MOC). Hanmrte OTTOBOPHOCTH CBIVIACHO TE3M CTAHAAPTH €A ONMCAHH NONBIHHTENHO B PA3ZENA OT
Hamus JoKIa] ,,OTrOBOPHOCTH Ha OIHMTOPA 3a OfHTA Ha uHaHcoBHA oTdeT”. HHe cMe HezaBHCHMHE OT
JpyxecTBOTO B CHOTBETCTBUE ¢ ETHUHUS KoJeKke Ha TmpodecHOHAHNTE CUSTOROIUTENH Ha CnBeTa 3a
MEXIYHAPOAHH CTAMAAPTH MO eTHKa 3a cdetoBoauTend (Komekca Ha CMCEC), 3acaHo ¢ eTHUHHTE
H3MCKBaHKA Ha 3aKOHA 32 HezasucumMus Gunancos oauT {(3HPO), NpHIOKHAMH 110 OTHOLICHHWE Ha HAIIHL
OZIMT Ha (PUHAHCOBKA OTYET B bBIrapHs, kaTo HHe H3NBITHAXME H HAITHTE APYTH €THYHH OTTOBOPHOCTH
B ¢hOTBETCTBHE ¢ M3uckBaHHATa Ha 3HPO u Kozexca na CMCEC. Hue cunrame, ue oguTOpPCKHTE
JOKA3aTeJICTBA, IONY4EHH OT HaC, ca TOCTATHYHH H YMECTHH, 34 1a OCHTYpAT 6a3a 3a HANIeTO MHEHHE.




JApyra unopManus, pasIa4Ha 0T PHHAHCOBHS OTIET H OAUTOPCKHS JOKNA] BhPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara WHGopmanus. Jpyrata HHPOPMAIMA Ce ChCTOH
OT JOKIaf 3a HNCHHOCTTAa, M3rOTBEH OT PBKOBOICTBOTO ChIMacHO I'NaBa ceama oT 3akoHa 3a
CUETOBOJICTBOTO, HO HE BKIIKOYBa (PMHAHCOBHS OTHCT U HALUMA OJUTOPCKH JOKJIA] BEPXY HETO.

Hamero mMuenwe OTHOCHO (PHHAHCOBMA OTHET He oOXBama Apyrara MHQOpMalHd H HHE HE
M3pa3sBaMe KaKBaTo U Jia ¢ popMa Ha 3aKJIOYEHHE 33 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He € H3PHIHO
IIOCOYEHO B JOKJIAA HH H 10 CTENEHTa, A0 KOATO € IOCOYEHO.

Bba Bpb3Ka ¢ HalllMst 07T HA MHAHCOBUA OTYET, HAMATA OTrOBOPHOCT CE& CHCTOH B TOBA A
MpoYeTeM Ipyrata MHGOpPMalMs H HO TO3H HAauWH Ja NpEeLeHHM JaiM Ta3d Jipyra HHpopMmanus € B
CBIUECTBEHO HECHOTBETCTBHE C (PMHAHCOBHA OTYET WM C HAIWTE MO3HAHHS, NPUAOOHTH TI0 BpeMe Ha
OJIMTa, HIIM TIO APYT HAYMH M3MJIEXA Ja ChIBPHKA ChIICCTBENO HENPAaBHIHO AOKNaABaHE. B cnyuaii ye
Ha ba3ata Ha paboTaTa, KOATO CMe H3BBPILIIH, HHE JOCTHIHEM IO 3aKJIOUCHHE, Ye € HATHIE CHINECTBEHO
HENpaRUITHO IOKJA/BARE B TA3H Apyra MHGOPMAIKS, OT HAC CE H3HCKBA 3 JOK/IaABaMe TO3H (aKT.

Hamame xaxpo Ad JOKIagBaME B TOBA OTHOILEHHE,

ﬂonmnummnu EBIPpOCH, KOUMO ROCMABA 34 doKiiadsane 3aKorsm 3a CUEHOBOOCSOMD

B nomenHeHHE Ha HaIHTE OTIOBOPHOCTH M JOKNagBaHe cbriiacho MOC, no oTHOmEHHe Ha
HOKNaNa 32 ACHHOCTTIA, HHE W3NMBIHMXME H IponeAypHTe, AoDaBeHH KbM H3HCKBaHHTe mo MOC,
CBIIIACHO ,,YKA3aHI OTHOCHO HOBH M PA3LIMPEHH OJUTOPCKH JIOKIAZH M KOMYHHKALMA OT CTpaHa Ha
omuTopa” Ha IpodecHOHaNTHATA OPraHU3alus Ha PETHCTPHpaRKTe OAMTOpH B Buarapusa, MHEcTHTYTA Ha
JunnoMupanuTe excrnepr-cueropoauTeau (MIAECY. Tesn npouenypn Kacadr NpoBEpKH 3a HAIMYHETO,
KaKTO M IPOBEpKH Ha (hopMaTa 1 ChALPKAHHETO HA TA3W Apyra HudopMauns ¢ en Aa Hi MOANOMOrHAT
BbB (GOpPMHpaHe Ha CTAHOBHINE OTHOCHO TOBA JaliM ApyraTa HH(GOPMANHS BK/IFOYBA ONOBECTABAHUATA H
ROKJIA/IBAHUATE, IPEABHACHH B I 1aBa ceiMa OT 3aK0Ha 3a CYETOBOACTBOTO, IPHIIOKHM B BEirapus.

Cmanosuuye 6v6 apv3xa ¢ wi. 37, an. 6 om 3axowna 3a cuemosodcmsomo

Ha 6asara Ha #3BBPINECHATE OPOLICAYPH, HAIETO CTAHOBALIE €, Y€:

a) HudopmanusTa, BIIOYEHA B J0OKIANA 38 AEHHOCTTA 32 (puHAHCOBATA TOAWHA, 33 KOATO
€ H3roTBeH (PHHAHCOBHSAT OTUET, CHOTBETCTBA HA (DHHAHCOBHMA OTYET.
6) JoKNageT 3a ASHHOCTTA € H3ITOTBEH B CHOTRETCTBHE ¢ M3HCKBaHKMATA Ha [1aBa cegmMa oT

3akoHa 3a CHETOBOACTBOTO,



OTroBopHOCTH Ha PHKOBOACTBOTO 32 (PHHAHCOBHS 0TYET

PLKOBOJICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSHETO M JIOCTOBEPHOTO NPEACTABSIHE HA TO3M
¢unancos order B chorercTeue ¢ HCC, mpunoxuMi B BElrapus u 3a Takapa CHCTEMa 33 BbTpeIleH
KOHTPON, KaKkBaro PBKOBOJACTBOTO ONpelels KaTo HeoOXOOuMa 3a OCHTypsiBaHe HM3TOTBAHETO HA
(pMHAHCOBY OTHETH, KOMTO HE CBABPXKAT CHINSCTBEHH HEIPABMIHM OTUMTAHHY, HE3ABHCHMO IAIH
IOBJDKAIHA Ce Ha H3MaMma HIM TPellka.

Ilpu wm3roTBAHE HAa (PMHAHCOBHA OTHET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 33 ONEHSBAHE
CrocobHoCTTa Ha JIpyXecTBOTO Aa MPOABKH 12 (YHKIHOHMp2 K2TOo IeHCTBAIO NpenmpHsTHE,
OHOBECTABAlN KM, KOraTo TOBA € IIPHIIOXKHMMO, BBIIPOCH, CBBP3aHH C NPEANONOKEHHETO 3a AcHCTBAIO
MPEANPHATHE W H3MON3Balik¥ CUETOBOAHATA Ga3a HA OCHOBAaTa HA MPEAIONOKEHHETO 3a AeHCTBAIIO
MPEANPHATAE, OCBEH aKO DPBKOBOACTBOTO He BBh3HAMEDABA 1A JMKBHAMpa JpyXKecTBOTO HIH 7a
NpeyCTaHOBH ASHHOCTTA My, MITH aKO PBKOBOJICTBOTO Ha [IPaKTHKA HAMA Apyra ajlTepHATHBA, OCBEH Ja
NOCTBITA O TO3H HAYHH.

OTropopHOCTH Ha OZHTOPA 32 OAHTA HA PHHAHCOBHS OTIET

Hammre nenw ca aa NOJIYYHM pa3zyMHa CTCIICH Ha CHTYPHOCT OTHOCHQ TOBA HAJIHA (bHHaHCDBHHT
OTHET KaTo LANI0 HE CBABPXKA CBHIICCTBEHH HENPaBHIHH OTYMTAHHA, HE3ABUCHMO JANTH IB/TKAIIH CE HA
H3MaMa HIIH TPellika, U fa H34a0eM OOUTOPCKH J0KIal, KOHTO Aa BKIOYBA HAIIETO OJATOPCKO MHCHHE.
PaSYMHaTa CTCIICH HA CHTYPHOCT ¢ BHCOKA CTEIEH Ha CHTYPHOCT, HO HE € TapaHIHAs, Je OJHT, H3BBPINEH
B CBOTBETCTBHUE C MOC, BHHATH M€ pasKpHBa CBIICCTBCHO HEMPABHIIHO OTYHMTAHE, KOTATO TAaKOBA
CBIIECTBYRBA. Henpannmm OTYHTAHHA MOTaT Ja BB3HUKHAT B PEe3yJTaT HAa M3MaMa HIIH TPEIIKa U CE
CHHTAT 3a CBIICCTBECHH, aKo 6n morno pasyMmHO Aa C¢€ O4YaKBa, 4¢ TC, CAMOCTOATEIIHO MM KaTo
CBBKYITHOCT, OHXa MOTJIH Ja OKAXKAT BIMAHHE BBEPXY HMKOHOMHYECKHTE PCIICHHA HA HOT'pCGIfITEJIPITe,
B3CMaHH Bb3 OCHOBA HA TO3H CIJHHaHCOB OT4ET.

Karo gact or ogura B choreercTBHEe ¢ MOC, HHe MinonsBame MPO(ECHOHATHA IIPEIEHKA H
3anaseame npodecHOHaNeH CKENTHIH3BM 110 BpeMe Ha Leus ouT. Hue ¢himo Taka:

- WJCHTH(QHIHpPaME M OLEHSBAME PHCKOBETE OT CHUIECTBEHH HENPABMIHM OTYMTAHHS BbB
(MHAHCOBMA OTYET, HE3ABHMCHMO JaH IbDKALM CE HA W3MamMa MJH Tpemrka, paspaboTBaMe H
W3MBIHABAME OJHTOPCKH TpPOHEAYPH B OTTOBOP HA TE3M PMCKOBE W MOJydapaMeé OJHTOPCKH
JOKA3aTEeNCTRA, KOUTO /13 ¢a JOCTaTHUHH M YMECTHM, 3a Ia OCHTYpAT 52434 34 HaweTo MHeHHe, PHCKET a
He OBJe PA3KPHTO CHILECTBEHO HEMPABMIIHO OTYHTAHE, KOETO € Pe3y/iTaT OT M3MaMa, € MO-BHCOK,
OTKOJIKOTO PHCKA OT ChIIECTBCHO HENPABHUIHO OTHHTaHe, KOETO € PesyaTaT OT rpemka, Thi KaTo
H3Mamara MOXe Jia BKNIOYB2 TaliHO clopasyMsaBsane, (amnndumvpane, IpefHAMEPEHH IPOIYCKH,
U3SBNEHNUS 3a BBBCKIANE HA OAMTOpa i 3abMyKOeHHe, KaKTO M npeHebpersane WilH 3200HKAIAHE Ha
BBTPEIIHHA KOHTPOIL



- MollyqaBame pa3OmpaHe 3a BBTPCINHAS KOHTPOJN, MMalll OTHOINEHHE KbM OJMTA, 3a Ja
pa3paboTHM OIUTOPCKY NPOLEAYPH, KOUTO Ia Ca NOAXOANIH [P KOHKPETHHTE OBCTOATENCTBA, HO HE ©
L€l H3pa3sBaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA Ha BbTPELTHHS KOHTPOI Ha J[pyXKecTBOTO.

- OLEHABAME YMECTHOCTTA H4 H3IION3BAHMTE CHYETOBOJHH NOJNHTHKH H PAIyMHOCTTA Ha
CYETOBOAHMTE TPUONUIHTECIHM OUCHKH H CBbp3dHMTE C TAX ONOBECTABANMS, HANPABEHH OT
PBKOBO/ICTROTO.

- IOCTHTaM¢ JI0 3aKIIOYEHHE OTHOCHO YMECTHOCTTA Ha M3IIOJI3BAHC OT CTPAHA HA PHKOBOJICTEOTO
Ha cYeTOBOAHATa 6a3a Ha OCHOBATA Ha MPEAMNONOKEHHETO 34 IEHCTBAIIO NPEANPHATHE H, Ha 6asata Ha
DOTydeHHUTe ONHTOPCKM JOKA3ATENCTBA, OTHOCHO TOBA JAIH € HAJMUE CBIIECTBEHA HECUTYPHOCT,
OTHACANIA CE IO CHOUTHA HIIH YCJIOBHS, KOMTO OHXa MOIIH [ TIOPOJAT 3HAYNTEIHH CbMHEHHS OTHOCHO
cnocobrocTTa Ha JIpyKECTBOTO la MPOABILKH 1a PYHKIHOHHPA KATO AEiCTRAMIO NpeanpusaTie. AKO HHue
JOCTHTHEM JI0 3aKJIOUEHHE, Ye € HANMIE ChIECTBEHA HECHTYPHOCT, OT HAC Ce M3UCKBA JA [pHBIEYEM
BHHMAaHHE B OJMTODCKMA CH [OOKJaJ KBEM CBBP3aHHTE C Ta3sH HECHTYPHOCT OIOBECTABAHHUI BHB
(UHAHCORKS OTHET KT B CIydail 4e Te3u ONOBECTSBAHUS Ca HeaIEeKBATHH, 1 MOAUDHIHPAME MHEHHETO
cu. Hamure 3aKIO4EHHS CE OCHOBABAT HA ONMTOPCKUTE LOKA3ATENCTBA, NONYYEHM [0 1aTara Ha
OINTOPCKUS HH JOKI&M. Blein cobuTrs B ycnoBHA obade MOTAT Jla CTAHAT NpH4HHA JIpy»KecTBOTO
Ja NpeycTaHoBH (PYHKIIHOHHPAHETO CH KaTO AeHCTRAINO MPENTIPUATHE,

- OLIEHABAME ISUIOCTHOTO MpEICTABAHE, CTPYKTYpPa H ChABpKAHHE HA (UHAHCOBHS OTYET,
BKIIFOYHTEHO ONOBECTABAHUATA, U Jand (PMHAHCOBHAT OTYET TPEACTABA OCHOBOINOJATAINTE 33 HETO
CHEJKH M ChOUTHSA N0 HAYKH, KOHTO MOCTHra JOCTOBEPHO IPEACTABIHE,

HHe kOMyHMKHpaMe ¢ PLKOBOJICTBOTO, Hapej ¢ OCTAHAJMTE BHIPOCH, IIAHHPaHMs OOXBAT H
BPEME HA H3NbIHEHHE HA OWTA M CHIUCCTBEHHTE KOHCTATAIMM OT OJUTA, BKIIOYHTEIHO CHIIECTBEHH
HEIOCTATHIM BB BLTPEIIHHA KOHTPOJI, KOUTO MASHTH(HIMpAaME 0 BPEMe Ha M3BBLPIIBAHHA OT HAC
OJIUT.

Mapraputa I'copruaesa JumMuTpoBa
Pezucmpupan odumop

yia. lllaggop Iersodhu Ne 1 0032 H::;?rg::
— PTTTPRa
PerucTpupan oputop

rp. AaMuTpoBrpan
29 mapt 2019 .




APITE3OC BYC 2000 ALY
OFHAHCOB OTYET 3A 2018romusa

OBIIA HHPOPMALHSA

CUYETORBOJEH BAJIAHC 1
OTYET 3A IPUXOJHTE H PASXOJHUTE 2
OTYET 3A HAPHYHHUTE ITOTOITH 3
OTYET 3A COBCTBEHMA KAIMATAJT 4
CIIPABKA HETEKYIIHTE (ThJTOTPAMHHUTE) AKTHBH 5
NPHJIOKEHHA KBM $HHAHCOBHA OTYET

1. MHPOPMALMS 3A IPYKECTBOTO 6
2. OCCHOBHH HOJIQKEHHUS OT CYETOBONHATA MOJATHKA HA APVKECTBOTO 7
3. CYETOBOJEH BAJIAHC 13

4. OTUET 3A IPUXOJHTE H PASXOJUTE 14



APIIE3OC BYC 2000 AJl

CUETOBOEH BAJIAHC
KBM
31.12.2018 1.

AKTHE IIacus
Cyma (THIL. a (XU1.71eBa
Paznenn, rpymm, cTaTHA Tpre Teu;:a 1'[.::::1;;“: PaznesH, rpyI, CTaTHH fpHe Tem : Hpeuxznﬂx
HenHe ToHHA rogHHa i TONHHEA TOOHHA
a [ i 2 a [ 1 2
A. Herexymu (XLAroTpaiiny) aKTuBH A. CofcTBeH KanuTaa 3.5,
L JELaroTpaiiHH MATCPHATHH AKTHRH 31, 1. 3anucan KANUTAN 51 51
1. CLOpBIXEHHEA H APYTH 13 16 |IL PesepBu
O6wio 32 rpyna It 13 16 |1. Jipyru pesspen 5 5
O6moe 3a paznen A: 13 16 |O6mo 3a rpyna II: 5 5
. Tercyunss (KpaTKOTPaHEH) AKTHBH M. Hatpynana neyanba (3ary6a) oT MHH. MOAHEH 37 (48)
I.MaTepnsinu 3anacn 32, JIV. Texyma neganta (3aryba) 42 10
1. TIpoyXIHA H CTOKKM B T. 4. 5 9 I 0o 2a paagen Al 61 18
- CTOKH 5 9 IE. 3L oKeHNA 3.6,
Q6o 3a rpyma I: 5 9 |1. 3aqnmrenas xuM GEHAHCOBH IPSANpAATHA, B T.1.: 190 191
1L B 3.3. - 1o 1 roquHa 61 62
1. BieMaHWs OT RITHEHTH W JOCTABYANA 326 86 | - Bag ! roguEa 1259 129
2. JIpYTH BaeMaHmnA - 5 |2. BapeIneeHES KEM JOCTARLHIH, B T.9. 81 23
O6mo 3a rpyna I: 326 91 | -mo | rognsa 81 23
JI. ITaput4HE CpeacTBa, B T.4.: 3.4. 3. JIpyTH 33, (RIDREHHA, B T.0. 18 2
- B Gpoit 5 1| -zol romusa 18 2
- BesepOuHH CMETKH (AETO3MTH) - 117 Y - ¥uum nepconans, B T.4. - 1
0610 3a rpyna I1: 5 118 { - zo 1 roguEa - 1
Qoo 3a pasgen B: 336 218 | - OCHTYPHTEIHN 3aTbIDKSHHS, B T.9.0 1 -
B. Paixoau 3a bhaeiuy nepaogn 1 - | - mo 1 ropuEa 1 -
- AAHEYHM 38 TBIDKCHIT 15 1
- 7o 1 rofuEa 15 1
Ofio 3a pazpen B, B T."L: 289 216
- no 1 rogusa 160 87
- Haq 1 rofigHa 129 129
CYMA HA AKTHBA 350 234 |[CYMA HA ITIACHBA 350 234
Dunancosus onvien Ha cmpanuyi om 1 do 14 ¢ odobipen om Cueema Ha dupexmopume ra 29.03.2019
CnoTasuTen: i 5
a [TypHapoBa TH s [eopries

0030 Nabrapwr
PeriCTpHpaH
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OTYET 3A [IPHXOJHATE U PASXOJHUTE

38
2018,
LB/
f— Cyma /xunm/ p— Cyma /xnn
HanmeHoBanpe Ha pmxomlle TEKYILA “pemon“a Ha“MeHDBI“He HA rlpmmte Ty Tclq[[lﬂ npwon"a
HEHHE
TOTHHA IOOHHA ~TONHHA | TrONHHA |
a 6 1 2 o [ 1 2

A. Paixoau E. Ilpyxoms
1. Pazxoau 3a CYpoBHHN, MaTe€pHAIH (I BRHINHH
CTYTH B T..: 4.2, 87 73 |1i. Hernn npuxoqy o1 npoaastn B T.197.! 4.1. 2 434 2152
a) cypOBHHHK B MATEPHAIH 2 3 [a) croxe 2434 2152
6} BEHLITHM YCIYTH 85 70 F ApyrH npuzoxu - 6
2. Pasxo 3a nep a3, B T.4.: 4.3. 82 114 JOGme npHxoaH 2 434 2158
a) PasKOAH 34 BEIHATPOKASHIA 79 112
S} FESIOAM 34 OCHIYPOBKH, BT.Y.: 3 2
3. P M 32 AMOPTHIAIHA H of B T.4.; 3 10
2) pazxoH 32 AMODPTHIALHA 1 05esIIeHKs Ha
IBATOTPAHHE MATBPHANHN M1 HEMATEPHANHH AKTABK 3 10
4. Ipyru pasxojH, B £.4.1 2201 1 939
2) BaraHcoRa CTCHHOCT Ha OPOfA/IeHH aKTHBY 2201 1939
O6mo pa3ixonst 3a oNCPATHBHATA deliHocT 2373 2136
5. PaiXo{iH 20 JHXSU ¥ Ap. GUHAHCOBH P 14 11
Q60 GHHAHCOBH PAIX0AH 14 11
Obwe p 3a obiHuaiinaTa aefi 2 387 2147
6. TTeuanba oT abHuaiinaTa geiimoct 61 16
Q610 pazxosn 2 387 2147
7. CueroBosna neaaiba (ofuo npraxosH — obimo
paxxomn) 47 11
8. PaaxoiH 3a DaHLUH OT NeuanbaTta 5 -
9, Ieuanba 42 11
Beiuico 2434 2 158 |Beuaxo I | 2434 2158

ITpunoxcenusma Ba CHpARIYE om 6 00 14 ¢ ca nepasdenna wacm om GUHANCOBUR onHen

CheTaBATEN:
Teoppif AT Teopryes
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OTYET 3A IIAPIYHIUTE IIOTOITH

38
2018 .
(Xui.:m)
HanmMeEoBanye Ha TAPHYHHTE MOTOLK Teiym uepmon Iperzoxen nephon
Iocrennenns| Ilnamanus | Heren notor |[Mocrenunemst| Dmamanms | Heten moTor
aq I 2 3 4 5 6
. |IlapMYHE NOTOLHN OT OCHOBHA ACHHOCT
! |[TapH<HH NOTOLW, CBEP3aHH € THPTrOBCKH KOHTPAreHTH 2 675 2 694 {19) 2611 2484 127
2 |TTapHtHH MOTOIH, CBEP33HH ¢ TPYAOBH BE3HAMPAIKICHHA - 77 {(77) - 116 (116)
3|IInaTeHn B BB3CTAHOBEHH JAHBLM BHPXY HeTeabara - - - - 7 0]
4| Mpyry MapyyHH TOTOLH OT OCHOBHE JeHHOCT - - - - 29 (29)
Benyio mapMunH MOTOIM OT OCHOBHA XeliHocT (A) 2675 2771 (96) 2611 2 636 25)
. |IlapiuEE HOTONY OT MHBECTHITHOHHA AciiHOCT
1 |TIapHyHH OTOLH, CBBP3AHH ¢ JBTOTPARHH AKTHBH - - - 7 33 (26)
BcHuko MapMMHA NOTOIMM 0T HHBECTHIHONRA JeiinocT (B) - - - 33 (26)
INapu4yuu norons or gunancona jelinoct
| |TIapHunAK MOTOILM, CEbP3aHH G MOIYYeHH HIH PeIOCTABSHH 3aeMH - - - 60 60
ITapyyHK MOTOLHM OT JHXBH, KOMHCHOHHH, JHBUAEHTH H IPYTH
. 2|nopoGHu - 17 (17) - 4 4
3 [IInamanug Ha 3aTBIKEHHS TI0 MH3HHTOBY KOrOBOPH - - - -
Bewuke napuyHe notTouH or $HHEaHCOBA Aciinoct (B) - 17 {17 60 4 56
HimeHeHHe Ha NAPYYHHTe cpeJcTBa Npe3 HepHoga (A+5+B) 2 675 2788 (113) 2678 2673 5
IapuHu cpescTBA B HAYAIOTO HA IEPHOAA 118 113
Ilapuynn cpeAcTBa B Kpas Ha NepHoOIa 5 118

ITpunooicenugma na cmpanuyu om 6 0o 14 e ca nepazdenna vacm om QUIIHCOGUR OMREm

A

CreTaBuTen:
Credxa Masonosa IlypHaposa
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3a
2018 T,
(Xu.B)
Tloxazaremw i:ﬁz::ﬁ 3::31;‘:;“ He;];;g;rra nTe'ell:anﬁu: ! CO(G)STD;:}[
3aryba KA Tal
a { 2 3 4
1. Cajlio B HAYAIOTO HA OTICTHAS NCPHON 51 5 (48) 10 18
2. DUHAHCOB PE3YNTAT OT TEKYIHS TIEPHOJ - - 42 42
3. Pasnpenenerue Ha nedanba - - 11 (10) 1
4. CoficTBEH KAMHTAN KbM Kpasd Ha OTICTHHS DepHOT 51 5 37) 42 61

Hpunoxcenusma na empanuyu om 6 do 14 e ca nepazdenia wacm om gunarcosus onriem

CHCTaBHTET:

Credra Manonopa [Typaapona
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GHIAHCOB OTYET 3A 201 8rojuna

1. HHOOPMAITHA 34 APYXKECTBOTO

Apnesoc 6yc 2000 AJl e apyxecTBo,cB3maneHO mpe3 Mail 19991 JIpyskecTBOTO € CBC
cegamung u aapec Ha ynpasnenue rp. Kopmxam,oyn.bearapaa Ne94 CpacOrara peracTpamas Ha
apyxectBoto € oT 19991 pemenme Ne 431/26.05.1999r, ma Kopmxamaicke OKPBICH
cba.JlocaeHMTe IPOMEHH B OPraHHUTE Ha YIPABICHHE ¢a BITICAHH ¢ pemerue Ne 598/27.03.2000r.
Ha K'bppxamiiicky OKpBIKEeH CBA.

Cormacro § 4, an.l or 3axonHa 3a THPrOBCKMA DETHCTHD APYKECTBOTO €& BHHCAHO B

AreHnmaTa 10 BIMCBAHMATA KBM MHHHCTEPCTBOTO Ha paBochIHeTo ¢ EMK 108080405,

1.1. Cobcmeenocm u ynpaeienye

KwMm 31 nexemspu 2018r. pasnpeneneHAeTO HA AKIMOHEPHUA KAIHTAT HA APYXKECTBOTO €

KAKTO C.ICIBA:

® Tenuo Xpuetos JlnnaHos 63.171%
° Bemmuko Xprictos Mimes 20.437%
¢ Mean Kupuios Kancesor 12.000%
°  Hpyra 4.392%

Apnesoc Oyc 2000 AJl uMa emHOCTENEHHA CHCTeMAa Ha ympasienme ¢b¢ ChBCT Ha
nupexropure ot 3 unenose. [Ipeacenaren Ha C) e Temzo Xpucroe JIumaHOB, 1ieHoBe: Bemmko
Xpucros Munes n I'eopru Atanacos ['eoprues.

JpyKeCTBOTO CC IPCACTABIABA W YIPABIEBA OT HBIILIHHTEIHHA JUPEKTOP l'eoprH
ATtanacos ['eoprues.

Cpeano-crmeraHds 6poii Ha mepconana KsM 31.12.2018r. B apyxectsoro — 2 aymu (2017: -)

1.2. Hpedmem na ociinocm

Brcanug npeaMer Ha ASHHOCT Ha APYIKECTBOTO € MHBECTHLMOHHO H3KYIIYBaHE Ha JBPIKABHATA
COBCTEEHOCT, THPIOBCKO MPEACTABHUTENCTEO H IIOCPEAHIIECTEO H JIp.
I[Ipes rogmpaTa M3BEPIIBaHATAa AEHHOCT OT JPYKECTBOTO € THPTOBHI HA €ApPO C TETHH

FOpPHEA.
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Ocrosru noxasamenu Hd CMORAHCKAmMa cpeoa

OcHOBHIITE TIOKA3ATEIM HA CTOHNAHCKAaTa cpela, KOHMTO OKa3BaT BIHAHHUC BBPXY

JeHHOCTTa Ha APYXecTBOTO, 3a mepuoAa 2015 — 2018 r. ca npeacraseny B Tabnuuara mo-Komy.

Ilokazaten 2015 2016 2017 2018
GBI B maH, n¢ea 88,575 94,130 101,043 107,987
Peanen pacrex Ha BBI1 3.5% 3.9% 3.8% 3.2%
Wupnamms & xpas aa roguaata (XHATILD) -0.9% -0.5% 1.8% 23%
CpeneH BamyTeH KypC Ha MATCKUSA JOIAP 3d TONWHATA 1.76 1.77 1.73 1.66
Banyren xypc Ha maTCKkuA A0Aap B Kpas HA FOJHHATA 1.80 1.86 1.65 1.72
OCHOBEH IMXBEH IPOLIEHT B Kpasd Ha TOJHHATA 0.01 0.00 0.00 0.00
be3paboTvua (B Kpas HA TONHHATA) 10.0% 8.0% 7.1% 6.1%
Kpeauren pedituar aa P bearapus no

Standard&Poors(xearocpoucH) BB+ BB+ BB+ BBB-
Kpenuren peiriar 5a P byarapud no

Moody’ s{rsrocpodeH) Baa?| Baa? Baa2 Baa2|
Kpemuren peituar Ha P Bearapus no Fitch

{ IBITOCPOYEH) BBB BBB BBEB- BBB

* Ilpoznosa na BHE 3a.2018 2., uzeomeena xom 21 dexemepu 2018 2. usmounux: BHE

2. OCHOBHH ITOTOXEHHA OT CYETOBOTHATA ITOTHTHKA HA JPYKECTBOTO
2. 1. ba3za 3a uzzemenne na uuancoeus omiem

®unancorusT oTaeT Ha Aprezoc Gyc 2000 AJl ¢ M3roTBEH B CHOTEETCTERE CBC 3AKOHA 32
cucToBoacTeoTo B cuna ot 01.01.2016 r. u Harmmonanaute caetosomuu craumapt (HCC) B cuna
or 01.01.2016 1.

JpysecTBOTC BOAM CBOMTE CUCTOBOAHM PErMCTPH B Obarapcku ncea (BGN) u m3rores
CBOWTE O(UIIHAIHN (MHAHCOBH OTYETH B CHOTBETCTBHE ¢ OBITAPCKOTO CYESTOBONHO H JAHBIHO
3akoHoAaTencTRO. HarHuTe B rogummred guHaHcoR oraer (I'®0) ca npeacTaBeHU B XML IB.

Hacrosmmar rogumen (pUHAHCOB OTICT € M3TOTBEH IPH CIIA3BAHC HA NPHHLVIA Ha
HCTOPUYECKATA TIEHA.

Ha 6a3a onmpeaencad B 3ak0HA KPUTEPHH APYIKECTBOTO C€ KIACH(HIIMPA B KATCIOPAATA
MAJKO NPEANPHATHE,

3a MaJIKHTE NPSAIPUATHA € MPEABHUICHA BH3MOXKHOCT 32 OONEKIeHHsS NPH M3TOTBAHETO
Ha 3aKOHOBHT¢ (PMHAHCOBH OTYETH. MalkuTe NMpeampHaTHA ca OCBOGOASHH OT H3TOTBSHE HA
OTYET 3a COOCTBEHHA KallMTa1, OTIET 33 NMAPUTHUTE NOTOLM M 3aIbIKHTEIHO H3TOTBAT CaMO

CBKpaTcH OandHC H CBHKPATEH OTUET 3a IPHXONHTE M DPA3XOMHTE IO Da3felH H IPYINH M
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MPHITOKCHHAL. PBKOBOACTBOTO Ha APYXKECTBOTO € B3CNMO PCOICHME OA HE CE€ BB3MNON3IBA OT

3aKOHOBOTO oOnexuenue M 3a 2018 r. e m3roTBHIO MhieH dunancos orver no HCC.

2.2, Cpasnumennu dannu

JpyxecTBOTO HpezicTaRs CpaBHUTEIHA HE(OPMAIHA B TO3H (HHAHCOB OTIET 33 CAHA
NPEAXOAHA TOAUHA (TICPHOL).
Koraro e meobxoauMo,cpaBHHTEIHY JaHHK CE PEKTACH(MLMPAT, 33 13 C& NOCTHIHE

CBIIOCTABHMOCT CIIPAMO IMPOMEHM B IPCACTABIHETO B TCKYyInaTda roJHHA.

2.3. Omuemua eanyma

OYHKNHOHANHATA M OTYETHA Balyra HA JIpykecTBOTO ¢ Omrapckmst xes. Ot
01.07.1997r. neBsT € dukcHpaH B cpOTBeTCTEHE Che 3akona 3a BHB xbM repManckara MapKa B
croTHOmenne BGN 1I'DEM 1, a ¢ BEBeXaHETO Ha €BPOTO KaTO O(MOMANHA BAIyTa HA

EBponeiickrs ¢bio3 - ¢ eBpoTo B chorHomenue BGN 1.95583:EUR 1.

2.4. Tvnzompaiinu mamepuainu axmueu

JBrroTpaiiEuTe MarcpHaNTHE AKTMEM €2 NPCACTABEHH B CUSTOBOAHMA GanaHc IO
HCTOPIMECKA 1IEHA, HAMAICHA C HATPYIIAHATA AMOPTH3AIH. 3eMATA HE Ce AMOPTH3Hpa.

ITvpgouauanno npudobueane

[Ipu nupeonavarHO NpHAOCHBaHE ABITOTPAHATE MATCPHATHY AKTHBH CE OICHABAT TI0
TICHa Ha NPHAOOHBAHE, KOATO BKIIOYBA MOKYMHATA LICHA, MATHHIECKUTE TAKCH M BCHUKH JPYTH
NPEKH Pa3Xoau, HEOOXOIMMH 22 MPHBEKAAHE HA AKTHBA B PAGOTHO CHCTOMHIE.

HpyxecTBoro ¢ onpexenuno cToHHOCTEH npar or 700 1., mOx KOHTO MpHAOGHTHTE
AXTHEH HCIABHCHMO, 9¢ NMPUTCKABAT XAPAKTCPHCTHKATA HA JBITOTPAEH AKTHE, CE M3ITMCBAT KATO
TCKYLL Pa3xod B MOMEHTA Ha NPHA0OMBAHCTO HM.

Memoodu na amopmuszauus

JIpy>ecTBOTO M3NOIBA IMHECH METO HA AMOPTH3AIMA HA ABATOTPalHHTIC MATCPHAIHM
AKTHBH. Y CPEAHCHUAT TOJIE3SH XHBOT 1O [PYIH AKTHBH € KaKTO CIICABA;

® MAITIHHE K 000pyABEaHe - 33r

® CTOIIAHCKY MHBCHTAP - 67r
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Ouenka cied HePpEORAYANHOMO NPpUsHAsaAne
CreZ DBbPBOHAYATHOTO NPH3HABAHE KATO AKTHB BCEKH OTIACNEH ABITOTPAcH AKTHE CC
OTMWTA TIO IEHA HA IPWIOGHBAHE, HAMATIEHA ¢ HATHCISHHTE aMODTH3AIMH M HATPYIIAHUTE 3ary0H

oT 0Be3LEHKa/KOraTo HMa TakuBa/ .

Hocnedeauu pasxodu

Pa3sxOXuTe 33 PEMOHTH ¥ TIO[UTPRKKA C& IPA3HABAT 32 TEKYIIH B YIEPHOAE, IPE3 KOHTO ca
HanpaseHH. M3BBpImeHy [OCIEABAIIM PA3XONH, CBBP3AHU ¢ OTACICH JBITOTPACH aKTUB, KOUTO
JIMAT XapaKTep Ha MOAMAHA Ha ONPEAE/ICHH BE3I0BY JaCTH U ATPETaTH, WM HA IPEYCTPOHCTEC 1
PEXOHCTPYKITHA, CE& KAIWTATH3HMPAT KEM 0anaHCOBaTa CTOMHOCT HA CBOTBETHM:A aKTHB M CC

Npepasrnc;kaa OCTAThIHIA MY IOJIC3CH XKHUBOT KBM OaraTa Ha KallkaTaTa3ads.

Obe3nenKa na axnieu

BanancosrTe CTOMHOCTH Ha ABATOTPAHHETE MAaTEPHAIHH AKTHBH ITOJJICKAT HA IPCIACA
1a 06C3LEHKA, KOTATO Ca HAMMIE ChLOWTHA I IPOMCHH B QOCTOATENCTBATA, KOHMTO IIOKA3BAT, 1€
GamaHCcOBATA CTOMHOCT GM MOINA 43 C¢ OT/HUABA TPAHHO OT BE3CTAHOBHTEIHATA MM CTOHHOCT.
AKO Cca HANWIC TAKHBA HEJIMKATOPH, 4¢ TPHOIMIUTENHO ONpeIeNcHATa Bb3CTAHOBHTCIHA
CTOMHOCT € IO-HMCKAa OT TAXHara OaraHcoBa CTOMHOCT, TO MOCIHCAHATA €& KOPHIHpa A0
BB3CTAHOBHTC/IHATA CTOHMHOCT Ha AKTHENTE, BBICTAHOBMTEIHATA CTOMHOCT H& JBJTCTPAMHUTE
MATEpPHATHH AKTHBH ¢ NIO-BMCOKATA OT JBETE. HCTHA MA3apHa EHA WM CTOHHOCT B ynotpeba. 3a
ONpEJCHETO HA CTOMHOCTTA B ynoTpe0a Ha axkTeBuTe OBACINMTE NAPHIHA IOTOLM C2
JMCKOHTHPAT [0 TAXHATA HACTOSINA CTOMHOCT KAaTo e NPHJAra XUCKOHTOB (axrop mpemu
JaHblM, KOHTO OTpa3iBa TEKYLIMTE MA3APHHM YCIOBHA ¥ OLECHKH Ha BPCMEBATA CTOHHOCT Ha
[apHTE M PHCKOBETE, CIEIUKIHY 32 CHOTBETHINI aKTHB, 3ary0uTe OT 0OE3LICHKa CE OTIUTAT B

OT1ucTa 3a NPUXOAH H PasXOIu

2.5. Mamepuainu 3anacu

MaTepuaTHHTE 3aIacH NPH TAXHATA TOKYMKA CA OLEHABAHM IO LEHA HA NPAJOOHBAHE.
Oucnxata Ha noTpebICHUETO HAa MAaTEpPHANHM 3alacH ce H3BLPINEA TIO METOAAa CpPeAHA
MpEeTericHa LEHA.

CrokuTe ca MpEACTABEHM B OalaHCa TO IGHA HA MPuAOOMBAHE, BKTIOYBAINA BCHKH
Pa3xoH, CBBP3aHH C JOCTABKATA HM.

[Ipu ymotpebarta (npojaxGara) Ha MATEPHATHUIC 3aIacH CC H3NOI3BA METOIABT Ha

CpeaHO-IIPETErTEHATA HieHa (cefecTOMROCT).
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2.6. Tupzoecku u Opy2u 63eManis

THProBCKHIE B3EMAHWA C¢ NMPSACTABAT W OTIMTAT MO CTOMHOCTTa HA OPHTHHANHO
n3aanenaTa (haxkTypa, HAMAneHa ¢ pasMepa Ha o0e3lEHKATa 32 HECHOUPASME CyMH.

Ipu6mM3UTeTHATa OLCHKA 33 CHBMHHMTENHM H HECHOHPAEMH B3CMaHHUA CE MPABH, KOTAaTo
3a cLOMpAacMOCTTa Ha IpUIaTa CyMa WIM HacT OT HEA CBHINECTBYBa BHCOKA HECHIYPHOCT.
BanancoBaTa CTOMHOCT C& KODHIWpa Upe3 HIMONMBBAHETO HA KOPCKTHBHA CMETKA, KBACTO Ce
HATPYIIBAT BCHuKH 00E3LEHKY, a cyMaTa Ha 3arybarta ot ofe3LieHKa 32 IepHoAa C6 NPH3HABA B
OTYETA 32 IIPUMXOAH H Pa3x0IH.

Hec1=6npaemrre B3SMaHHA C€ M3MMCBAT, KOTATO IIPABHHATE OCHOBAHMA 33 TOBA HACTBIMAT.

2.7. Hapuunu cpedcmea
[TapuuHHUTE CPEACTBa BKMOYBAT KACOBHTE HAIMYHOCTH, DAIILIAINATCIHHTE CMETKH H

KPATKOCPOYHHUTE AETIO3UTH B GAHKH, THITO OPUIHHATEH MATYPHTET € 0 3 MECena.

2.8. Cobcmeen xanuman

Apreszoc Gyc 2000 AJ] e akuMOHEPHO APYXECTBO M € 33JBIDKCHO Ja PCTHCTPHpA B
THProBCKHS PETHCTEP ONpEJCTEeH DAalMEp HA AKIHOHEPEH KamWTall, KOHTO /ia CIyXH KaTo
06CINCYCHNE Ha KPEAUTOPHTE Ha JPYIKECTBOTO 3a M3IBJHCHHC HA TCXHHTE B3EMAHUA KbM HETO.
AXHMOHEPHTE OTTOBAPAT 3 337 h/DKSHIATA Ha JPYMKCCTBOTO A0 PasMepa HA CBOETO AKLMOHCPHO
yYacTHe B KAIMTANA H MOTAT A3 NPETCHIHPAT BDPBINAHC HA TOBA yIacTHE CaMO B IPOM3BOACTEO

MO NUKBHAAIML MIIH HEChCTOATCIHOCT.

CrrnacHO M3HMCKBaHMATa HA TBHPrOBCKHA 3aKOH H YCTaBa APYXKECTBOTO € ATBAKHO 1

(opmupa 1 dong Pesepsen, karo w3ToTHAIM Ha (hoHAA MoraT fia GbaaT:

s Hall-MalKo ¢AHa Jecera oT medanbaTta, KOSATO ¢€ OTAENA, JOKATO CPCICTBATA BBHE
¢onna socTrrHAT ¢aHa AECETA YACT OT KAIMMTANA VMM IO-TOIIMAa JacT, IPEABA/ICHA B
Ycraga;
e CpeAcTBara, IONy4cHM HAJ HOMHHATHATA CTOMHOCT HA aKIIHMTE OPH H3JaBAHCTO M
(npemmeH peseps);
e  IpyTM H3TOYHHII, IPEABHISHH 1o pewenue Ha O6moro criparue.
Cpeacrsara oT (JOHIA MOTAT 3 CC M3NON3BAT CAMO 34 TIOKPMBAHE HA TOAMIIHATA 3ary6a
u Ha sary6u or mpeaxomnu roguun. Koraro cpeacTsara BuB (POHIA JOCTHTHAT ONPEACICHHA B
Veraga MMHMMANEH pa3Mep, CPEACTBATA HAX Ta3sd CyMa MOTaT Ja ObAaT HMINOM3BaHH 32

YBCIHTABaHC Ha KalHTaNa.

10
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2.9. Jadwancenun KoM OOCHABUUNI U OPY2U 3A0BANCERUA

BM'LJDKGHPHITEI KBEM JOCTABIHIHM W APYTUTC TEKYIH 3a0BDKCHHA €€ OTIHTAT IIO
CTOMHOCTTa HA opurHHaneure (akTypu (UeHa HAa TpUAOOHBaHE), KOATO ¢C MpHeMa 32
CnpaBeATHBATA CTOMHOCT HA CAENKaTa M me OpJe mzmnaTeHa B Objerme cpeiry NONYIeHHTC

CTOKH W YCIIYIH.

2.10. Jluxeonocny 3aemu u Opy2u npueiedenu QURANCOsU pecypcy

Bewuky 3aeMu B APYTH OPHBICYCHH (PMHAHCOBH PeCypCH ca NPEACTABCHH IO IEHA HA

npraoOupane (HOMMHAHA CyMa), KOATO ¢& MPHEMA 32 CIPABEIMBA CTOMHOCT Ha MOIY4EHOTO N0

CAENKATA, HETHO OT NIPEKHUTE PA3X0AH, CEBP3aHH C TE3H 3a6MU M IIPUBICUCHH PECYPCH,

2.11. Janwyu evpxy neuarbama

Texywume Oanvyu BEPXy NeuandaTa ca ONPECACICHY B CHOTBETCTBHE C H3HCKBAHMATA Ha
6BATAPCKOTO AAHBIHO 3AKOHOAATEICTBO — 3aKOHA 33 KOPIIOPATHBHOTO NOAOXOAHO obnarane.

HomunanHara gaHsgHa craBka 3a 2018 1. ¢ 10% (2017 r.: 10%).

Omcpouenume danvyit ¢ OUPEAEIAT Upe3 NPIIATaHe Ha OaIaHCOBHS IACKBEH METOA 110
OTHONIEHME HA BCHYKM BPCMCHHM pPasiMKd KBM JaTaTa Ha (HMHAHCOBHA OTIET, KOHTO
CBUICCTBYBAT MEXKAY OanaHCOBHMTE CTOMHOCTH H JAHRIHMIC OCHOBH HA OTACITHMTE aKTHBH H
TIACHBH.

OTcpoueHUTe JaHBIHE MACHBY CE TIPU3HABAT 32 BCWIKH 01aracMy BPEMCHHH Pa3JIHKH,
C H3KMOYCHHC HA TC3IH, IIOPOIMIK CC OT NMPU3IHABAHCTO HA aKTHB HJIH IIaCHB, KOHTO KbM Jarara
Ha CTOTIAHCKATA OTIEPAITHA HE € TIOBIHAI BEPXY CISTOBOJHATA H N@HETHaTa neuanta/(3ary6a).

OTcpouecHATE JaHBIHH AKTHEH C¢ IPH3HARAT 34 BCHMKM HAMATAEMH BPEMEHHM Pa3THKH
H 33 HEH3ITOMB3BAHUTE JAHBYIHM 3aryOH, O CTCICHTA, A0 XOATO € BEPOATHO TE Aa CE& MPOABAT
obpatno u ga Obac reHepupana B OBAEIIE J0ocTaThIHa H obnaracMa nedanba MM 4a ¢¢ TPOABRIT
obnaraeMy BpEMEHHH Pa3/IMKH, OT KOHMTO X4 MOTaT Ja ¢ IPHCIIaTHAT TE3H HAMAIIEMH Da3NvKy,
C M3KIIOUCHHE HA PAINHKHTE, IOPOMMIM CE OT NPH3HABAHCTO HA AKTHE WIH IACHB, KOHTO KbM
Jararta Ha CTONAHCKATA ONepaiMd He € IOBIHAT BEPXY CUCTOBOJHATA M JaHbIHATA
newanGa/(zary6a).

Banancosara cTOMHOCT HA BCHYKA OTCPOTEHH JAHBIHY aKTHBH CE MPEITIEHIaT Ha BCAKA
Jara HA (MAAHCOBWS OTIET H C€ PEAYLHPAar JO CTCICHTA, A0 KOSATO € BCPOATHO TC Aa CE
nposBAT 00paTHO H [a e MeHePHpa AOCTarsIHO Oo0TaraeMa medanta MM IPOABSIBAITH CE IIPE3
ChHIEA TIEPHOA 00IAracMH BPEMEHHH Pa3iKH, ¢ KOMTO TC 1A MOTaT 1a OBhJaT NPHCIAJHATH HITH

KOMIICHCUD AHH,

11
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OTCPOYCHATE AAHHYHH aKTHBY M IACHBH CC OUCHARAT HA 6a3a JAHEIHATE CTABKH , KOMTO
Ce OWaxBa Ja ce IIPHIIATAT 32 NEPHOAA, IIpe3 KOUTO aKTHBHTE INE CC PCAMH3HPAT, 4 MACHEHTE INC
ce ypensar (noracar), HA 0a3a AAHBPYHATE 3AKOHH, KOHTO Ca B CHIA MM B IOIMMa CTENCH Ha
CHI'VPHOCT C& O9aKBa Ja ca B cuia. [IpuioikeHaTa Jausana craBka kM 31.122018 r. ¢ 10 %
(31.12.2017r.: 10 %).

2.12. Ipuxodu
Ipuxogure B JlpyxecTBOTO €6 mpU3HaBaT Ha 6asa NPYHIMIA 33 HAYHC/MBAHE H 10

CTCTICHTA, A0 KOATO CTOIAHCKMTE HM3TOJM c¢ npraobusar oT JIpy:KECTBOTO MW JOKONKOTO
MPHXONUTE MOTAT HAACKIHO J1a CE MIMEPAT.
[Ipr npona:kbHTEe Ha CTOKH IPHXOJUTC ¢ NPHIHABAT, KOTAaTO BCHMKM CHIIECTBCHH

PHCKOBE H TIOI3H OT COGCTBEHOCTTA HA CTOKMTE IIPEMHHABAT B KYITyBada.

2.13. Pazxodu

Pazxoaure B JIpyKecTBOTO ce PH3HABAT B MOMCHTA HA TYXHOTO Bh3HHKBAHE W Ha 6asa
TPHHLMIIATE HA HATHCIABAHE H CHIIOCTABAMOCT,

Pazxonure 3a OpZemm mepUoml ¢ OTNATAT 32 NPH3IHABAHE KaTO TEKYIl Pasxox 3a

nepruoaa, mpe3 KOHTO JOTOBOPHTE 3a KOHTO CC OTHACAT, CC HU3IIBIIHABAT.

2.14. Dunaucosume npuxodu ¥ pazxo0y ce BKIIOIBAT B OTIETa 3@ HPHXOIH H Pa3sxONH H ¢

CBCTOST OT JIMXBEHH [IPHXOJH M PA3XOIH M KOMHECHOHEM 110 00Ty XKBaHe Ha OaHKOBH KPCIHTH.
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APTIE3OC BEYC 2000 ATl
OHMHAHCOB OTYET 3A 201 8rojuua

3. CHETOBOJAEH BEAJIAHC

3.1.Heme u (Owazo jinu) axmueu

Herexymure(xparoTpaiinm akTisd ¢a nogpobso onosecteru BCIpaska 33 HETCKYIIHTE

(ABITOTpAEWTE) AKTHBH.

3.2. Mamepuannu 3anacu

MaTepHa;HMTE 3anacyl NPEACTABIABAT IOPMBA M CMA30THHM MATCPHATH — 5 XHILIB.

(2017r.; 9 xun.ne.)

3.3. Bzemarnus

Biemanuama BKIIOYBAT:

31.12.2018 31.12.2017
BGN,000 BGN ,000
BaemMaHMd OT KIMCHTH ¥ AOCTABTHITH 326 60
IlpemocTaBeHH aBaHCH - 26
Hpyra ezeManes - 5
610 326 91

3.4. Ilapuunu cpedcmsa

Hammuemre kM 31.12.2018r. mapuunum cpexcrsa —Sxwns. (2017r.: 118 xunim.) ca B

6pOH 1 IO CMETKH Ha APYMKECTEOTO B GAHKH C BHCOKA PEyTAIMA H THKBHIHA CTA0ITHOCT.

3.5. Cobcmsen xanumaji

3L12.2018 31.12.2017

BGN '000 BGN '000
PerucTprpan aKiuOHEPEH KaITHTAI 51 51
3aKOHOBH pesepBr 5 5
Henoxpera 3aryfa OT MuHaIH TOXHHH (37 (48)
(GuHAHCOB PE3yATAT 32 TEKyINaTa IOJHHA 42 10
O6uro 61 18

KsMm 31.12.2018r. pecucmpupanugm (axuuonepen) kanuman ua Apnesoc 6yc 2000 AJ]

BL3mM3a HA 51 xun. 1B, pasupeneneH B 51,000 o6GuKHOBSHH MOMMEHHN AKLMHK C NPABO HA IIIAC,

¢ HOMMHAJIHA CTOMHOCT Ha akimi 1 mes.
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APITE30C BYC 2000 AL
OHMHAHCOB OTUET 3A 2018rojuua

3.6. Jadvasicenun

Sadvarcenusmg BKIIOYBAT:

3aabKeHII KbM (PMHAHCORH IIPE NP HATHS
3aaEDKEHHA KbM JOCTABTHIH
KoprnopaTueeH JaHEK

AAC

Apyru

O61uo

4. OTYET 3A HPHXOMHTE H PA3XOTHTE

4.1. Hpuxoeou

31.12.2018 31.12.2017
BGN '000 BGN '000
190 191

81 23

- 1

15 -

3 1

Hemnume npuxodu om npodaycbu BKMOTBAT NPUXOAK OT THPrOEMA ¢ TSIHH JOpPHEA

2,434 xumag, (2017:2,152 xun.ms.).

4.2. Pazxodu
4.2. 1. Pazxodu 3a corMIHU YCAY2H

Tpancnopruu ycnyru
Fpyru yeryra
O6mio

4.3. Pazxodu 3a nepconuna

Pazxomu 2a sannatu
Pasxonn 3a OCHIypOBKH

O6mo

2018 2017
BGN '000 BGN '000
80 64
5 6
85 70
2018 2017
BGN'000  BGN'000
79 112
3. 2
82 114
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Ho
a.e.c. MAPTAPUTA TUMHMTPOBA
VI ILIIETEO®U Ne 1

rp. {umuTpoBrpag

Oaurop Ha
APITE30C BYC 2000 A/l
rp. KbPJUKAJIA

VYeakaema r-xo JTuMnaTpoBa,

HacTodImoTo IpEACTABATENHO MHCMO CE NPEAOCTaBi BhB BPB3Ka € OAWTA HA ¢duHaHCOBHS
oraer Ha Apnesoc 6yc 2000 AJ] 2a roguHaTa, 3apbpurBama Ha 31 aexeMBpH 2018 rogmua, KaKToO H
YCTAHOBSBAHE Ha CHOMTHATA, HACTHIHIM CIIE Jarara Ha {PUHAHCOBUA OTHET, C IEN H3PAIMBAHE HA
MHEHHE JamH (PUHAHCOBHAT OTIET IIPEJCTABS JOCTOBEPHO, BHB BCHYKH aCTICKTH HA CBIIECTBEHOCT,
HMYIIECTBCHOTO M (DMHAHCOBO CHCTOMHHE HA APYKECTBOTO KbM 31 pexemspe 2018 rogmmra, KakTo H
PE3yNTATHTE OT HEroBaTa JEMHOCT H TAPMMHWTE My HOTOUM 32 TOAMHAT2 B CBOTBETCTBHC ©

Hammonamsute cuerosoauu craggapma (HCC),

Hue moTebpxIaBaMe CBOSATA OTTOBOPHOCT 33 JOCTOBCPHOTO MPCACTABAHC HA (HHAHCOBUA
oTuer B choTBeTcTBHE ¢ Haimonanante caeroponuu craraapry (HCC)
Hue notBbpaaaBaMe, OOKONKOTO HHM € H3BOCTHO, CICAHHTS daxra @ OOCTOATENCTBA KATO

H3IIBICHHA!

OEBIIIA YCJIIOBAA

Hue, B KadecTBOTO CH Ha VI3m. ZMPEKTOp B CHCTABHTEN Ha (HHAHCOBHA OTIET HA Apnesoc
6yc 2000 AJl, moeMaMe OTTOBOPHOCT 33 JAOCTOBEPHOTO IIPEACTABSHE Ha CUCTOBOAHMTE [AHHM H H2
pE3YNTATHTC OT CTONAHCKATA ACHHOCT BbB (MHAHCOBMA OTYET HA JAPYNKCCTBOTO, B CBOTBETCTBHC C
OBLIONPUETHTE CYCTOBOSHH IPHHIMIN, MPABHIA M HINCKBAHMSA, PEriIaMCHTHPAHH B 3axoHa 3a
CUETOBOACTBOTO, HAIMOHATHHTE CTAHAAPTH 33 (PMHAHCOBM OTYETH 33 MAKH H CPEAHH NPCIIPHATI
u OBArapeKOTO 3aKOIOHATEICTEO.
¢ Hue DoTBBpIKIaBAME, 9 BCHYKH CBIIECTBEHH CACKH Ca HA/ICKHO OCIETOBOACHH M €2 HAMCDAUTH

oTpaeHHe BEB (unanacosms orueT kbM 31.12.2018 r. B (MHAHCOBHSA OTYET HAMA JIOMyCHATH
ChINECTBEHE HETOMHOCTH, OTKJIOHCHWA M HECHOTBETCTBHSA, BKIOYHMTEIHO MPOMYCKH, KaKTO H HE
¢4 JONYCHATH HETOSHOCTH HOPAJIH H3MAMK A/HIIA TPEIIKH.

s @OuUHAHCOBHAT OTYET HE ChIbpiKa CBHINCCTBCHH HCIPABHITHE OTUHTAHMA, HE3ABHCHMO JAIH

TBIDKAINY CE Ha U3MaMa UK TPEINKA.



He ¢ AMAno peanso HIH [OTEHIMANHO HAPYNABAHC HA 3aKOHM H (WMM) APYrH HOPMATHBHH
pasnopentH, KoeTo 6U MMaNo ChIIECTBEHO BIIMAHUE BHPXY MOKA3ATCIATE B OTIETA, KOHCTATAHH
OT KOHTPO/IHY HMHCTHTYIIMK OTHOCHO HECIIA3BaHE MUIH NMPOMYCKH BBB (HHAHCOBO-CICTOBOXHATA
JEHHOCT.

Hue pasbupame ¥ HOCHM OTTOBOPHOCTTA 3 YCTAHOBABAHETO M MPHIATAHETO B APYXKECTBOTO Ha
ANCKEATHA CHCTEMA 33 BBTPEIIEH KOHTPOM IO OTHOIICHHME HA NPEJOTBPATABAHCTO M
VCTAHOBABAHETO HA M3MaMH W rperku. IIpeaocrapruiu cMe BH HAIIaTa ONEHKA HA PUCKA OTHOCHO
TOBA Jand (HHAHCOBHTE OTYETH A3 ChABPKAT CHIISCTBCHA IPEINKA B PE3YJITAT HA M3MaMA. Cemo
TAKA HUE CME BH TIPEIOCTABWIM BCHYKYM H3BCCTHH (DAKTH, KOMTO MMAT OTHOIICHHC KBM H3MaMH
JUTH TIPEANONATAEMH H3MaMH, YMPIIICHM HITH HEYMHUIUICHH IPEINKH, KOMTO MOXE WIH buxa
MOI'IH Ja Ca OKA3AJTH, /MM Ja OKAKAT BIMSHHE BbPXy AEHHOCTTA Ha IPYHKECTBOTO (CBOTBETHO
na dunancosus order). He ¢ mMato cTydau 1 CHTYallMH HA HEPEAHOCTH K HAPYIICHM:, B KOHTO Ca
YUACTBANM PHLKOBOAUTENM HIM CIYXKHTETH ChC CHIIECTBEHH OTTOBOPHOCTH IO OTHOIICHHE Ha
CUETOBOIHATA CHCTEMA M CHCTEMATa 3a BBIPEIISH KOHTPOMN, WM kouro Opxa MOTIHM A2 HMAT
CBIIECTBEHO OTPAKEHHE BHPXY (PHHAHCOBHA OTYCT.

T[MoTbpAAaBAME, Y€ HE ¢ KMANO OOBHHEHMA (MHCMEHM HJIH YCTHH) OT HHKAKBH cTpand/mna 3a
JOTIYCHATH TPEIIKH, YMUILICHH HIH HCYMHIICHE, W HEIPABMITHO MPHIATAHE HA CUCTOBOJHH
TPHHITEITH TIPH H3FOTBAHETO HA (PHHAHCOBHTE OTYECTH HA APYHKECTBOTO.

TloTEBpAKIABAME, Y€ HE € MO OOBHHEHHA (MMCMEHM MM YCTHH) OT HHKAKBH cTpaHsA/mHIA 33
cabOCTH BBB BBHTPCIIHMA KOHTPON, KOMTO MOTAaT Ja OKAXAT CHIECTBEH CREXT BBPXY
(pMHAHCOBHUTE OTYCTH HA APYXECTBOTO.

JIPYKCCTBOTO € CTIA3KI0 BCHYKM ACHEKTH Ha. IOTOBOPHH YCIOBMS, KOUTO GHXa MOV A OKAAKAT
chmecTBeH ¢EKT BEPXY (MHAHCOBMS OTHCT B COydaif Ha Hecraspase. He e mmano cmydad Ha
HCCMA3BaHe HA HIUCKBAHMS HA PETYIATOPHH OPraHH, KOMTO OMXa MOrIM A3 OKAXKAT CHLUSCTBEHO
BIIMSHHE BHPXY (PHHAHCOBHS OTHET, B CITy4ai HA HECA3BaHe.

Hawero MHeHHE, KaTo PBKOBOACTEO Ha Apresoc Gyc 2000 AJl e, ge cucreMure 3a BHTPCIICH
KOHTPOJI, OPTaHK3UPaHd B J{py:KecTBOTO ¢a JOCTATHIHO HAJCHIHHM 33 CTONAHHCBAHE U ONA3IBAHE
HA AKTHBHTE MY.

Crneppata HEpOPMALAS € HANIEKHO OCUECTOBOACHA U B CIyJAHTE, KOFaTO TOBA & HEOOXOMHMO, €
ONOBECTCHA BB (PHHAHCOBHMA OTHET:

o OnoBecTIBAHETO, MACHTHPUKALHMATA, CANIATA MO CMETKHTE H CHEIKHTE CHC CBBP3aHH
HIa;

o0 3arybm M HEyCTOMKH, BL3HHMKBAIYM B DE3yITaT Ha JOrOBOPEHOCTH ¢ NOCTABMMIM H
KITHEHTH,

o TloeTn JOrOBOPEHOCTH M ONIME 33 OOpaTHO M3KYIyBaHE HA MPEABAPHTEIHO IPOAAICHU
AKTHBH, Ha CODCTBEHH aKIMH B/UTH OOIHraiyy, IPCXBHPISHE HA TpaBa BRPXY MMOTH H
JBITOBE,

o Iloerm AOroBOPEHOCTH 3a cHeNU(dHYHH CAEIKH, 3a KOMIICHCHPAaHE HA HACPCIIHM
33, ThIDKCHHA M CAEIKH HITA APYTH OA00HH;

o AXTHBH, IPEIOCTABCHH KATO 0DE3TIeUCHHE.

OEBXBAT HA IPETJOCTABEHATA HHOOPMATIAATA



Hue Bu npeaocTaBHXMeE BCHIKH:

e CYETOBOAHM PETMCTPH, OTUETH H JOKYMEHTH, CBCACHHS M oBscHeHdMs, HcOOXonWMH 32
JASCHSEAHE HA GCTECTEOTO, NPHMMHHMTE B (AKTOPHTE HA ONEPAIMKTE, OTPAsCHH B THX,
NPHTEKABAHUTE AKTHBH K TOETHTE 3ANDIDKCHUA, KAKTO M DPHCTHTE AHTAXUMCHTH (B T.1.
YCIOBHHTE) HA HAIIETO APYXECTBO,

e  TpoToxomu oT 3aceganmsTa Ha O6moTO cpOpanpe Ha aKIMOHEPHUTE OT HAYANIOTO HA TICPHONA HA
IpOBEpKATA JO JATATA HA HACTOSIIOTO IHCMO;

o TloTeBpKIaRaME HIYCPHATCIHOCTTA HA HH(OPMALIAATA OTHOCHO CEBP3AHITE AHIIA.

OcBen mpeocTaBeHHTE B, HAMA ApYrd JOKYMOHTH w/ume  AOroBOpH, KOHTO Ja <¢a oT
CBLIIECTBCHO 3HAUCHUE 32 (PHHAHCOBUA OTICT, 32 KOUTO HE CME Bu npegocTasrin MHGOPMAIMA.

TOTBBPXAABAME N3AEPIIATENHOCTTA HA ME(OPMAIRLATA OTHOCHO CBBP3aHUTE JHLA.

NEHCTBAINO IMPETPHATHE

Hue u3pspmuxMe OLEHKA HA NPHIOXKEMOCTTa Ha NPHHITANA-TPEANIOTOKEHME 33 ACHCTBAIIO
IpeATpUATHAE, KaTo (GYHAAMEHTANCH MIPMHIEI HpH MIrOTBSHETO na ¢unancosux orger. Hamara
onenka oOxBama nepuoAa or 12 mecena cIca AaTara Ha TOBA rmcmo. JloTeepikmaname, U¢ Ha fazara
HA TA3W OLCHKA HE €A HANMNE (AKTOPH W/WIM CHOMTH:H, KOUTO [a MOKA3BAT CBHMHEHHA OTHOCHO
IPMNAraNeTO HA TO3X MPHHIME KaTo 6a3a 32 M3rOTBAHE HA (pEHAHCOBHS OTYCT.

HamepennsTa Ha PEKOBOACTEOTO 110 OTHOMIECHHE HA GbAEIMOTO CHIECTBYBAHE HA APYKECTBOTO
Ca TO [2 HPOABIDKH 12 H3IBIHRA BCHIKM CBOM ACHHOCTH. Topagu TOBa, AKTHBHTE W MACUBATE HA
APYHRECTBOTO €4 OCSETOBOACHH IIPH IPHJIATaHC Ha IPHHIANA Ha AeficTBAIO NPEATIPHATHE.

[loTBEpKAaBaMe, 9¢ HAMAME IUIAHOBC MITH HAMCPCHMA, KOHTO A3 TIPEABMXKAAT CHINECTBEHO
OrpaHHuaBaHe HA MamabHTe Ha AEHHOCTTA W/HIm TpeobpasyBaHe B IPOTHO3UPYeMO GBACIIE B IICPHOX
MHHHMYM 0 €AHA TOAMHA Ha APYKECTBOTO.

B J0msIHEHHAE, TIOTEHPXKAABAME, U€ H3BBPIINXME AHATH3 M ONCHKA Ha HKOHOMHYECKATa CPeaa,
B KOSTO CC passuBa ACHHOCTTA HA JAPYMKECTBOTO BBB BPBH3Ka CHC CBETOBHATA (pHHAHCOBA KpH3a H
TEHJICHIMK KbM HKoHOMHYecKH cna. Ha 6a3ara Ha TO3M aHalu3 M OLEHKA HUS MOTEBPKABAME, TE:

.  HsmaMe II2HOBE MM HAMCDEHWSA, BKI. HE Ca HH M3BSCTHH TAaKMBA, KOMTO Ja HPEABMAIAT
CHIIECTBEHO orpanuuasane (mosese ot 30% cnpsamo 2018 r.) ua MamabuTe Ha ACHHOCTTa H/unu
npeofpasysase B IPOTHO3HPYEMO ObACIIE B IEPHOL MUHAMYM A0 CAHA COZMHA HA APYKECTBOTO.
Hamame HaMepEeHHS 33 NPECTPYKTYPHPAHC Ha JeitrocTTa Ha JlpY)KCCTBOTO — TUIAHHPAME IIPC3
2019 r. JTpysecTBOTO Aa yBEmIaM 0beMa M oOxBaTa Ha CBOATA AEHHOCT,

. He ovyaksame ¥ HE IIAHMpAME NPEKpaTsABaHE Ha CKCIIOATAIMATA H samsHa/mporaxba Ha

Tl aroTpaitHuTe aKTHBH Ha APYKCCTBOTO IPSAH UTHHAHETO Ha aMOPTU3AHOHHHS UM NEPUOA,

. He nnanupame Apyry MepK, KOHTO GHXa MOLIH Ja AOBEAAT A0 MPOMEHU B cTpykTypara u obeMa
Ha CTOMAHCKATA AHHOCT Ha JIpyKecTBOTO;

« Cumrame, Y€ IO TO3M Ha4mH OEXMe MOITH Ja TIOCTHTHEM PasyMHO samaseane Ha ofbemure H
AeHHOCTTAa Ha JPYXKECTBOTO, TIOHE MPE3 CICABAIIMTE 12 mecema OT AaraTa HA M3NABAHC HA
drmancoBus oTIET Ha lpy’KecTBOTO (n0 29.03.2020 r.).



AKTHABA

Berukyn akTHBY, BKITIOUSHH B C4ETOBOZHMA Oananc HA Apykectsoro kKbM 31.12.2018 r. B pasmep
Ha 350 x.0B. HAa TA3M JaTA PEANHO CHINECTBYBAT M €4 B HAMMYHOCT. J[pyXecTBOTO HMAa
3aJ0BONMTEIHHE [PaBa Ha COOCTBEHOCT BHPXY BCHUKM aKTHBH, BKTIOUCHH BBB (DHHAHCOBHA OTICT.

B yacTHOCT HHC MOTBBPIKAABAME, Y€ ABITOTPAHHH AKTHBH, BB3MH3AIMM Ha 13 X.1B., BIUIIOYCHM B
oTuera 3a (PHHAHCOBOTO CHCTOSIHHE, Ca COOCTBEHOCT HA JAPYXKECTBOTO M TO HMA IIBJHH NIpaBa
Bppxy Tax. He pasnonmarame ¢ uEGOPMAIES OTHOCHO CBHINCCTBYBAHETO Ha OBJCINM HIH
MPENPHETH 34 peanv3amid TTAHOBE HIIH HAMEPEHHS, KOMTO OHMXa IPOMEHMIH CBINECTEEHO
CTOMHOCTHHS pa3Mep WM KIACH(PHKAIMATA HA AKTHBATE, IIOCOUEHH BEB (WHMHAHCOBHH OTHET.

Beuuxy akTHBH, BKIIOYEHH B CU€TOBOAHEA Oamanc kbm 31.12.2018 r. ca cBoOOAHM OT HAKAKBH
CKPHTH MIH NOTCHIMAIHH TCIKECTH MM 3aABIDKCHHS, ¢ H3KTIOYCHHE HA Te3H, KOMTO M3PHIHO ¢4

QIOBECTCHH BBB (bI'[HaHCOBI/BI OTYET.

Hue noTteppxpapaMe, 4¢ ABArOTpadHMTE axkTWBH Ha ApyxectBoro kbM 31.12.2018 r. He
BKAKOYBAT HCHMAMON3BAHK W/WIMKM TakvBa, KOHTO ¢a TpaHHO obeznenenu. Ilopamm Tasm nmpuimHa
CYMTAME, Y€ CTOMHOCTTA, 10 KOATO ca npeacraseHn B Cuerosoauns 6ananc keM 31.12.2018 r. (13
X.JIB.), HE HAJBHINABA TAXHATA BE3CTAHOBHMA CTOMHOCT IO CMHCDHI2 HA CYETOBOJACH CTAHAAPT 36
(O0c3UCcHKA HA AKTHBH M ¢ PazyMHa NpuONM3UTENHA OLEHKA HA TIXHATA CBEHTYATHA IIPOAAIKHA
CTOHHOCT.

Ipu HOpMaTHO MPOTHYAHE HA CTOMAHCKATA ACHHOCT HAa HALICTO APYIKECTBO, CUMTAME Y€ MOXKE Ja
CC OYAKBA OTPAICHHUTC B CucTOBOAHMA Gamanc xem 31.12.2018 r. aktuen, na 6bIaT peaTH3HPAHH
(BB3MPOM3BEICHH) TIOHE IO OATAHCOBATA HETHA CTOMHOCT, [0 KOATO €4 BKIIOYEHH B OTUCTA.
IotBEpKaaBaMe, 9€¢ TOQUINHATE HHBCHTAPHIAIMH HA ABITCTPANEHTE aKTHBH, KAKTO H Ha BCHYIKH
AKTHBH H IIACHBH, ¢a M3BBPIICHH ChIIACHO H3KCKBAHHATA Ha OBITAPCKOTO CYETOBOTHO
3aKOHOJATEICTBO H Y€ BCHYKH IIHIICH H HIIMINGIH Ca2 HAMCPHIIH OTPAAKEHHC B TOAMINHHA

¢druancos oraet kem 31.12.2018 r.

HorBmeaBaMe, 4¢ CMC H3BBEPIOHIIH IIPETIICT Ha BCHYKH TEPrOBCKH B3CMAHMA, BKII. OT CBBP3AHH
JTHOA, € IEN Aa MPpEeHEHHM TIXHATa C'BGHpaGMOCT

IIACHBH

ColcTBeHMAT KAIMTAN HA APYIKECTBOTO € B pasMep Ha 61 xumn.is.

BeHYKH peanHO CHIICCTBYBAIM M YCIOBHH 33Xb/DKCHHMSA Ha JPYKECTBOTO €2 BKIIOYEHH HIIH
OIIOBECTCHH, KOTATO TOBA € HEOOXOAMMO, B IPIIOKEHAATA K6M ((MHAHCOBHSA OTICT.
IoterpkaaBaMe, G€ APYKECTEOTO HE € TOANHCBANO TAPAHIMOHHH CIIOPA3yMCHHS,
HOPBYUTENCTBA W/HIH JPYTH NOJOOHM JOKYMEHTH, HE Ca aBAMPAHH MCHWTCIHHLH, 3aIHCH Ha
3anoBel MM JAPYTd XBITOBHA JAOKYMEHTH, MO CHJIaTa Ha KOMTO OMXa MOIIH Ja BB3HHKHAT B
ObACIIC 3aabIDKCHAS 33 APYKCCTBOTO, OCBEH TapaHOVOHHO CIIOPa3yMEHHE ¢ oOCIyKBamaTa
ITepBa MHBeCTHIIMOHHA OaHKa BBB Bpb3ka ¢ 21. 1768 ot 3JIJIC ;

He pasnmonarame ¢ mrdopManusa 32 HAMIMKE HA ObJCIIH WITH NPEINPHUETH 32 PEaTH3aLKd [LIAHOBE
HIIM HAMEPEHHS, KOUTO OMXa IPOMEHAIM CHIICCTBCHO CTOHHOCTHHSA Pa3Mep HIH KNACH(HKAIIAITA
Ha ITACHBUTE, IOCOMCHH B Oananca.



Ilorebpaaasame, ae APYKECTEOTO HAMA CHIICCTBEHHM VYCNOBHH B3€MAHWA WIIM 3aXb/UKCHUI,
MIPOM3THYAINYN OT ChACOHH OEMNa, MOTEHIHATHM KMCKOBE M APYTM NOAOOHH, HEOIOBECTEHH BBHB
¢unancoBus ordyer kM 31.12.2018 1.

Hsamame urpopManus 3a YCIOBHO 33 Ib/DKEHHE, KOSTO 1 € BIIAIO B CHIIA WITH Ja € BEPOATHO 2
BlIe3¢ B cuia mpe3 12-te meceua coex 31.12.2018 r., xoero mo Hamme MHEHHE O HOBIHAIO HA
CnocoBHOCTTA Ha APYKCCTBOTO A3 NOCPCIIHE CBOEBPCMCHHO 331b/DKEHHATA CH.

INoreppxpasame, ve HaMa APYIH OOCTOATENCTBA, KOMTO €A HHM H3BCCTHH H KOHTO TIPEATIONArar
BKIMOYBAHE HA TPOBH3WA MO HACTOAMIO NPABHO HIM KOHCTPYKTHEHO (CTOHNAHCKO) 33 B/DKSHHE
cpemy OBASIMH IIAmAHKS, AOKOIKOTO BCHMKH 3a0BIDKEHMA/pasxomH, orHacamm ce 32 2018 r. ca
HAMEPHIIM OTPAMKCHHE B oTIeTa 24 2018

HnadiopMupam cMe BH 33 BCHUKH CHIIECTBEHH AENa, TIO KOMTO APYIKECTBOTO & CTpaHa M HAMA
HEOIOBECTEHA HHPOPMALTHS ChC CHINECTBEHO 3a MOTpeOATENHTE 3HAUeHue. He chimecTByBaT 1 He
ce ouaksa Ja ObJaT IpeasBeHH B CKOPO BpeMe APYTH HCKOBE, 33 KOHTO He cMe B madopmupam
H KOHTO OHxa OKa3anM BIHSHIC BBPXY [IOKA3ATCIUTC BBB (HHAHCOEHS OTYCT HA JPYIKECTBOTO.

He cemectyBar ofunmanay wnu HeGOpMaTHE JOTOBOPEHOCTH 32 KOMITEHCHPAHE HA HACPCIIHH
330b/DKEHMS ¢ HAINH IIAPUMHH CPEACTBA WM HHBECTHLIHOHHH CMETKH. JIpy:KeCTBOTO HiIMa
JOTOBOPEHOCTH 3a NONI3BaHe Ha GAHKOBH MM APYTH 3aCMH, KPSIHTHH JIHHUH, OBBPAPathTH H AD.
NMoAOGHN MHCTPYMCHTH.

IMoTenpxaaBaMe, 4€ HE UIBBPIIBAME ACHHOCT H3BBH CTPAHATA, KOoATO OH ce kBamuduumpana KaTo
MSACTO Ha CTOIAHCKa JEHHOCT B ChOTBETHATA CTPAHA, IPHXOAUTE OT CKIIOYBAHUTE H H3ITLIHABAHH
OT Hac CACIKH HE IOUIEKAT Ha 00/IaraHe ¢ JAHBK IPY M3TOUHHKA, HC ¢ HH HAIATAHA rIo0n Him
JAPYrd HMYIOECTBEHHM CAHKIMM OT KOHTPOIHH OPraHH HAa APYTH ABPXKABH, KAKTO M 9€ HE ca
HAIMIE APYTH OOCTOATENCTBA, KOHTO TI0 CHJIATa Ha YYKAOTO 3AKOHOAATENCTRO JA HOPOJSAT
JOTRIHATENHE (MHAHCOBH 33 TbIDKCHHA H 3aryOH 33 JPYKECTBOTO.

OTUYET 3A IPAXOJHATE W PA3XOIUTE

DopMHUPaHUAT H ONMOBECTEH (PHHAHCOB PE3YNTAT HA JAPYKECTBOTO 334 NEPHOLA HA IIPOBREPKATA, B
pasmep Ha 42 X. 11B. ne4an0a, He € IOBIHAH OT CASTKA M OTIEPAITMM ¢ HEOOMUACH 33 APYKECTBOTO
XapakTep, or 0OCTOSTENCTBA OT MIKMOYHTEIHO HIM HETIOBTAPAINO C¢ SCTECTBO MM IPOMEHH B
CYETOBOAHATA H (IMHAHCOBA MOTHTHKA.

INoTsbpxkaaBaMe, Y& BCHYKH MpojaxOu, M3BLpUICHA npe3 Nepaofa, ca dakTypupaHH u ca
HAJUICHKHO OCYCTOBOAEHH B OTIETa 34 MPHXoJuTe | pasxogure 3a 2018 r.

IoTeepikaasame, ye BCHYKH pa3xoan, Hanpasenu mpes 2018 r. u kacaemy roAMHATA Ca HAMEPHIIH
OTPKECHHE B OTUETA 32 MPHXOJHTE U pasxomute 3a 2018 r.

BrmoyeHuaT B 0T4eTa 32 MPHXOAH M Pa3XONH TEKYIN Pa3XOA 33 JaHBK € H3THCIIEH MNPH Cla3BaHe
Ha usuckeapusTa Ha aericreamma 3KIIO m Bewdkm mHeoOxoammu mpeobpasyBaHma ca HAMEDHIH
OTpakeHUE B TOAHMIIHATA JAHBYHA JAEKNapauns;

ChEATHSA, HACTHHWIA CAET JJATATA BA ®PAHAHCOBHSA OTYET




ToTBBpKAABaME, Y€ HE CA HACTHIMIM CHOMTHA ClIeX AaTaTa Ha (HHAHCOBHA OTUET IO OTHOIIEHHE
Ha OOEKTHTE, JUCKYTHPAaHH B TOBA ITHCMO, KOHTO A3 HM3HMCKBAT AOBIHHTCIHH KOPEKIHH HIA
OTHAEIHO OMOBECTSBAHE B FOAMIIHAA (HAAHCOB OTUET MIIH HENOBUTE NMPHIIOKCHUA IT0 CMHCH/IA HA
CC 10.

He ca sp3nukram, B vaTepsana ot 31.12.2018 r. no garata Ha TOBa MHCMO, CASIIKH HIHM CHORTHS
OT CHINECTBEHO 3HAUCHUE H {HiH) EeOOHIANHO €CTECTBO, KOKTO MO HAIe MHECHHE, OMXa NOBIHAIH

3HATMMO PE3YITATA HA APYXKECTBOTO 32 TeKyinaTa HHHAHCOBA TOJMHA.

CIEJIKH CBhC CBLP3AHH JIUITA

C u3xirodeHye HA CAENKWTE, 33 KOHTO Bede cMe Bu mrdopMHpamys, HANETO APYXKECTBO HE €
YYaACTBANO B APYIH CACAKA € JPYXKECTBA NOCPEACTBOM CBOH JHPSKTOPH HIMH CITYKHUTEIH
(aKIMOHEpH MM TPETH CTPAHM), OT KOHTO FHPEKTOD HIIH CIYXKUTeN (AKIMOHCD HIH TPETa
cTpakia) Om OHJI TpPAKO HIM HENPAKO 3AWHTEPECOBAH, HANPHUMED CHAEAKH C APYXKECTBa,
HKOHOMMYECKH CBBP3aHu ¢ Hameto. [lorBbpixaaBame menHOTaTa Ha HMAbOpMarugTa OTHOCHO
CBBP3aHUTE IHIIA.

Berukn omepaigiy ¥ CASIKY ChC CBBP32HNTE JIMIA €A OCHINECTBABAHH IIPH YCIOBHA, AHAOTHIHH

HA TE3W NPH MA3APHO HE3ABMCKMH THIA B 0OHYIANHNTE THPrOBCKA B3AMMOOTHOIICHHA.

JAPYT A HHOOPMAITHAS

e Hue noTebpikaaBaMe CBOATA OTTOBOPHOCT 33 H3TOTBAHE HA ADYrara HHGOpMALHA, KOATO
BK/TIOYBA TOAUINMHMA JOKIA 32 ACHHOCTTA.

o [lorBppxkaaBaMe, 4¢ TOOUIIHHAT AOKIAL 3& JACHHOCTIA € HIrOTEEH B CBOTBEICTBHE C
n3uckBanuaTa Ha 4. 39 ot 3Cu. JloxnaasT orpasisa AOCTOBEPHO, BEB BCUYKH CHIIECTBEHH
ACTIEKTH, ChCTOSHHMETO M ASHHOCTTA HA APYXKECTBOTO 3a orderHms nepuox. OnosecTeHara H
H3NON3BaHa HCTOpHYecKa (mHaHcOBa uHGOpManMd B JOKIaA2 3a NCHHOCTTa H3LAIO
CHOTBETCTBA HAa HWH(OPMALHATA B TOAMITHHA (DMHAHCOB OTHMET, KOETO CHOTBETCTBHC, B

JOHYCCKH M TCXHHYICCKH aCIICKT, HHC CME ITIPOBCPHIIHA.

Bb3 ocHOBA HA HATMPABCHUTES MIO-TOPC H3ABICHUA HUC NOTBBPKIRBAME, HC!

®*  OTYCTHT 33 NPHXOJHTE H Pa3xOAUTE NPEACTABA JOCTOBEPHO, BB BCHUKM ACIEKTH HA
CBIIECTBEHOCT, ASHHOCTTA H (DHHAHCOBHTE PE3yNITATH HA ApYXKecTBoTO 33 2018 r.;

e  cueroBoAHMA OalaHc, 336ZHO C OPHIIOKEHHUATA KBM HCrO, BKIIOYBAT M OPEACTABAT
HOCTOBEPHO, BBE BCHUKH ACICKTH HA ChHINCCTBCHOCT, AKTHBUTE H IIACHBHTS HA
apyxectsoro kbM 31.12.2018 1.

®  OTYCTHT 3a MNAPHMHHTE MOTOLUH M OTYETHT 34 COOCTBCHMH KANMWTAN €A H3TOTBCHH
CBITIACHO M3UCKBAHUATA Ha 3aKOHAZ 33 CYCTOBOACTBO, HanuoHAHMTE CTAHAAPTH 34
(pHHAHCOBM OTMETH 33 MANKM H CPCOHH IIPSAIPHATHS H JAeHCTBAIMOTO
3aKOHOJAATENICTEO ¥ JaBaT JOCTOBEDHA KapTHHA 34 JBIDKCHHETO HA NMAPWHHHUTE MOTOIH
B APYACCTBOTO M MAMCHCHUATA B COOCTBEHHI My KAIIUTAI.



Kon Ha

Cyma - xuh, ne.

HaumMeHoBaHWe Ha NPUXoanTe pezna TERYILA npepxogHa
rofuHa ronHE
a 6 1 2
A, Mpuxopu
i. Mpuxopvs 0T oNepaTNBHa gefiHocT
HeTHu rpuxonm oT npodaxtn 15100 1991 1800
Mpoayrya 15110 31 35
CToKKn 15120 179 228
Yonyru 15130 1781 1637
& FOBI YNCHO:
MpUKOEIK OT THPFOBCKO-NIOCHERHNIECKA e HHOCT 15131
Mprxoan oT HoemMu 15132 844 607
FIpUXOAN OT NPOMALLASHN YCIIYTH, BRA. YCIYTW NO NPOY3BOACTED Ha UllneMe 15133
| Yeenuued ke Ha 3aiaciTe OT NPOAYKLIMH M He2aRbPILEHO NPOR3BOACTEO 15260
Pae:-‘cg@g_g_ﬁnpmr}ﬁm BAHE Ha AKTBH NO CTOTIAHCKN HatiH 15300
B 1. Y. CDC CTROMTENEH XapaKTep 15310
Hpyri npuxou 15400 162 131
B FOBR YALRO:
itk 07 rHAHCHPEHNA 15410 161
0T 180 OT NPABNTeNCTROTO 15411
Npuxony o1 npoenaxOM Ha CYROBKHI W MaTephani 15420
Mpuxogu ot NPOREKOM Ha HuAroTpaiki aKTHBK 15430
O6uie sa rpyna 15000 2153 1931
ii. QuHan<oBU TPUXOK
MTPUXGAH OT YYACTIA B ABIEHW, ACOLMMPAHN Y CMeCeHY MPeAINpUaTA 16100
BT M.ADEXOAM OT YUaCTHA B NPeATIPRATAR OF IRy 16110
MpUXeAN ©T APYTHY AHEECTHLIAN 1 3aEMM, TPNEHATY KATO HETeKYLIK {genrocpodHn) aktuen | 16200
BT.W ORUXOAK OF NPRANPRATHA 0T TpyNna 16210
Jpyrin fsKEM 1 GUHAHCO BN MPWXOAN 16300
& TG0 UHCIO:
Mpuxosn o7 NPeANpUATHa OT rpyna 16310
MeonoHu renHin pasiingid oT ONEPABMW € PHHAHCORN aKTHEN 16320
TlonouranHy PasnuKn 01 TIDOMAHA Ha BanyTHy Kypoose 16330
‘O6wo 3a rpynall 16000 0 0
. 3aryfa o1 o6nuaiiHa gendoct 19000 0 0
O6we nprxogy (1 + 11} 18000 2183 1931
B. Cuetasopua saryfa {oBuio npuxoam - obLLO pasXoam) 19100 0 0
[.3aryGa(B+ 1 +1V) 19200
Beuuko {O8we npwxoaw + F 19500 2153 1931

CTNPABKA 3A MPUXOAHTE U PAINOLMTE 110 BUAOBE U MKOHOMWYECKA OEAHOCTIA 3A 2018 TOAYHA

Paspen L MNpuxoaw oT onepaTyiBHa nefHacT

{Xun. negoee}

Bugose Kon Ha O1yeT 2a
pena rofluHata
a 4] 1
bBpyTo Npuxopu or npogaxtn_(wen 15100, xon.1 BRA, akuuay, 6e3 AHC) 15500 1991
R T, 4. NPUAOAM OT HaceneHiero™ 15510 990
Mpuxegn oT Magbpuicky pabotin NG ITOBOP KaTo NOBUIbAHKRTEN 15600
Terosa PABHOCTORHOCT Ha BaRy THIFTE TIPVXDAM 0T MBHOC (63 MPIXGANTE OF NPoJaxty Ha JLArOTRARHY 8KTHBA
| 16 ko 15430, Kon, 1) BxA, BRIPpeobiuHoCTHY JOCTAEKN 15700
B T, W (PVXOSKH OT APeIOCTaBeHN YOIYEW Ha MY KOSCTPaHHN KAleHTy 15710
| OTTAX 0T CTPAHN MNEHKE Ha EC 15711
vl!]pmxw;_gk()‘r YCAYIH 110 NROUABOACTB Ha Wilineme 15800
B T. 4. HE NYKORCTPARHM RNKEHTH 15810
Mpyxonn o7 NRoAANEN Ha CTPAHAYHK IROAYKTH, NPCU3BEeH U 6T ASHHOCTY, CBbP3aHK € OKoNHaTa cpela o 15200
(Tprsogn oF GUHAHCUPaHNA OT PABUTENCTBOTO KaTo cyBCUmM 3a oKoAHaTa cpega (oF kop 15411, kot 1) 15950

* Ja 3ApakkYTe 3aBeACHA B C8 BKAKGYRAT CAMO 3aMNaTeH (1T O NAUMCHTIATE YOy,

3 BouBAT C6 CAMD NPYXOAWTE OT NMpoani Ha CTPAHVNHE MROAYKTH, ONYYeHM OT CHOPBKENNSA 1 ALAHOCTH, KIIACUBUUMPAHI KaTO TAKMEA 33 GKOMHATA CPRAA.
TpUXOAT, OT FPOLAMGH Ha CTPAHUMHIA POLYKTH MOTAT @ Ce NOCouaT CaMo aKO TeIW NPOAYKTA HE Ca GCHOBEH WITOUHIK Ha A0XOS 33 NPEiRpYATHETC, Harp.

RpoARGN Ha FURC OT rasoBr PUATPM Ha BACOKI KOMBHK,



e roQMIIHATA AAHBYHA JEKIAPALHSA 33 KOPIOPOTHBHH JaHBIM € M3rOTBEHA CHIIACHO
3KIIO u orrosaps Ha mpaBuiata Ha 3axoHojarexcTeoro H HAII m me crampika
CBIECTBCHH IPENTKH.

®  JOKIANBT 3a JAeHHOCTTAa M APYTHTE KOMIIOHEHTH Ha Jpyrara HH(popMamus ca ChCTABEHH
H TPEACTABAT WsATaTa M2kCKBaHa unbopMmamma ceraacEo 3C4. M HE CBABpXAT
CBINECTBEHK HEIPABHIIHA JOKIIAIBAHHS.

C yBazkenwue, % Mﬁv 497
) ‘-" .// :r:s
Wsn.aupexTop: //M;/% Xu. £R ,/fé )

e Pl ¥y gth. KX ‘/
eopry ['eoprues vy it
CreeraBuTen 7
)

Hara: 29,03.2019r. Crety

Ilypnaposa



