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Zaharinova
Nexia

AOKAAA HA HE3ABMCHMHA OAUTOP
AO EAHOANYHWA COBCTBEHHK
HA AA®A EHEPAJKU MT EQOA

Kpasndanapano maeane

Hue wsepprunxme oarrr ua ¢punancosus oruer na AANPA THEPAXKH MT EOOA (, Apyxecisoro®),
CHABDWAIT 0TdeTa 32 PUHAHCOBOTO cherodHre KuM 31 sexenspir 2018 1., oTdera 32 AOXOANTE H OTYETA 33
BCEODXBATHUS AOXOA, OTHETA 31 ITPOMEHMTE B COOCTBEHMA KAIIHTAA H OT4CTA 34 LIAPHIHHTE ITOTOITH 3a
LOAHHATA, 3aBBPLUBAILA HA TASH AATA, KAK1O H LOACITEAHWTE MPHAOKEHHA KbM (DHHAHCOBUA OTYET,

Cb,el,".b[)}}{ﬂmﬂ II OﬁOﬁIHeHO OITOBECTABAHE HA CBITICCTBCHHTE CUETOBOAHM [TOAHTHRH.

1o Halie MHEHHE, C H3KAMMeHHe Ha eDekTa OT BBITPOCHTC, OIIMCAHU B PASAEAA OT HAIIHA AOKAAA ,,1a32 34
U3PABARALC 11 KBAATIDHIIPAIIO MICIIHC, IPHAOKCIHBAT (HAAICOB OTYET MPEACTABA AOCTOBEDHO, BHR
BCHYKH CBITIECTBEHH acITekTH, (DHAAHCOBOTO CLCTOsHITE HAa Apyaccrsoto kbM 31 AexemBpu 2018 1 u
LeroBue (PHHAHCOBH PC3TATATH OT ACHHOCTTA M MAPUYHIIE MYy TOTOLIH 33 TOAWHATA, 33BHPIIBAINA HA Ta3H
aara, 8 cporsercrsiie ¢ MexayHapoaHUTe cTaHaaprTu 3a (puraHcopo orunTtame (MCOO), mpuern ot

Esponefickin cuioa (FC).
baza 3a m3pasasane Ha kpasndHETAPAHO MHEHKE

1. B oruera sa dunacoboro ¢pCrofime 1a apyaectroto Winv 31.12.2018r. 3 cwrcrasa ma rexyunare
(pMIHACOBE AKTUBF CA BEANOYEHE aKTUBH C OasaHcosa croiimocr 990 xmaas. (2017r: 964 xma.as.).
PBEOBOACTBOTO HA APYKECTBOTO HE ¢ M3BBPLIMAO IPeraea 3a obesrienka Ha Gasa cbraacao MCPO 9. Hue
He DAXME B ChCIONNME AA €& VOSAMM B PA3YMHA CTENEH HA CHIVPHOCT M MPE3 AANTEPUATHBEH OAHTOPCEH
TMPOIEAYPH OTHOCHO OAAAHCOBATA CTOHHOCT Ha Tesw akthsH Kbm 31.12.2018r., xaxto w sanm me ca
HAALEHCHIT CIOAHOCTHTC HM 5B (PIIHALICOBITTE O1YETH 32 TERYIITHA B IIPEAXOACH OTHETCH ITCPHOA M B KAKBA

CTEIMEH CITPAMO TAXHATA Peasna C'I;F)HPHQMOCT.

Buigaria, 1309 Softa, 157 —~ 153, Kenstantin Velichkoy Bhvd, Aoor 1, office 3
T+3559(0)2 9204670/ F +35510i2 82806 32
WWw.Zaharinovanaxia.com
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Hire napbpiimsse HaITHA OAWT B CHOTBETCTBIHE ¢ MeXAYHADOAHMTE OAMTOPCKH CTAHAAPTH (M(JC). T armmrre
OTIOBOPHUCTH CBIAACHO Te3M CTAHAAPTH CA ONHCAHH AOUBAHMTEAHO B DA3A€A2 OT HALMHA AOKAAA
,OTIOBOPHOCTIT HA DAHNTOPA 33 DAUTA Ha (puHaHcoBud order™. Hue cve mesasmcnMu oT ApymecrBolo B
CROTBEICIBAE ¢ ETHYINM KOACKC 1a HPOMECIIOHAARNTE  CIeTOBOANTCAN Ha CbBE12 32 MEKAYHAPOAHH
CTAHAAPTH 1T eTHEA 3 cTeToBoAHTeAH {Koaekca Ha CMCEC), sacaio ¢ eTUMHHTE H3HCKBAHKMA HA JaKOHA
3a Hezapncumus (huraancos 0AnT (3HOO), npuacKuMYy 1O OTHOITIERNe HA HAIIHA OAUT Ha (bUnalCcoBAA
OTHCT B BhaTapusa, KATO HIC M3ThAHHXME H HALLITE ADYTH €THYHH OTIOBOPIOCTH B CLOTBETCTBHE
uspckBaHnaTa Ha 31 10O 1 Koaerea ma CMCEC. Hize cuntase, 9e OAMTOPCKITE AOKAZATEACIBA, 1HI0AYYCH

T HAC, CA AOCTATEYHH H }TE\-ICCTHPI, 34 A4 OCHT}"PH'I' 0asa 3a HATIIETO ICB‘}]J‘\J/ICPPIL'[I/IPRHO MIICH I,
Apyra magropManus, pazanvEa OT (PHEAHCOBHA 0TYET H QAMTOPCKHAA AOKAAA BBPXY HETO

PLKOBOACTBOTO HOCH OTTOBOPHOCT 32 ApyTaTa HH(bopMarma, APyTaTa HEDOPMAIIIA CE ChUTOH OT AOKAAA
32 AEHHOCTTA, M3TOTBEH OT PBKOBOACTBOTO CbIAACUO ['AaRa ceaMa OT 3aKOHA 33 CYETOBOACTBOTO, HO HE

. BEAM)ITRA CI[')HHQHC()BHH OTYCT M HAILIA OA,PI'I‘OPCI{H AORAAN BBPXY HCTO.

Hamero mpenne orHocHo chHaHCOBHﬂ oTact He obxBalia ApyTaTa Hchopmalmﬂ H HHE JI€ B3PasaBanMe
KaAKBATO IT A2 € cbopxm HA 3aKATOYMCHIC 32 CHIYPIOC! OTHOCHO Hes, OCREH AK0 HE € M3PHYHO [IOCOUCHO B

ADEAAAA HM H ACQ CICIIC1TA, AD KOATO € TIOCOYMEHR.

Bk B¥b3NA € 1MAMHA OALT Fa (bHHaHCOBHH OTHET, HALIATA OTTOBOPHOCT €€ CBRCTOM B TOBA AQ 1IPOMCETEM
Apyrara HH({_)OPMQLIHH H IO TO3SH LAYHIL A LPETNCHUM AAA TAa3H APYla HH(t)OpMﬂIH’IH e B CBhINCCTBCHO
HECLOTBETCTRHE C CbHHﬂHCOBHH OTYET HAH C HAIIMTC LIO31IAHITH, ]'IpPIAOBPITH IIO BpeME HA OAMTA, HAH IIO
APYT HAYHH H3TACKAA AQ CBABDEKA CBHICCTRCHO HEUPABHAHO AOKAZABAHL. B C;‘\)“{aﬁ 9e ua 6‘3.39.'["3 Ha
pa60'1‘a'1‘a, HOATO CME M3RBPINHALIL, HAE AOCTHNrHEM AQ 3AKAFOTCHHE, e € HAANTE CBITICCTBREHO HCI'IPE].BI/IAHO

AOKAAABALIE B 'FASH APyla HIleO]__‘)MaL'LHH, OT HAC C& M3WCKBA Aa AOKAAABAME TO3M dpam".

Kaxro e onncano B pasaeaa ,,[Baza 3a Hapasisadc HA KBAAHUITIPAHO MHCHEIC™ HO-TOPE, HME He DAXME B
ChCTOAHHE Al CC }"66,-&[{1\{ B PﬂSYNiHﬂ CTCICH HA CHIYPHOCT H HPEB ﬂ.ATCP}.-IﬂTHBHH OAHTOPCKH ]'IPOI];EA}"[]H
OTHOCHDO DAAAHCORATA CTONHOCT Ha Tesw awktusu kbm 31.12.2018r, wakro M sasM He €A HAAUELIENHR
CTO ﬁHOCTHTe HM BLB ('bHHﬂHCOBI/ITe OTYCTH 34 T{:K}’]’.L[HH I TPEAXCALH OTSNCTCH l'.[L“,pHDA. C'bUI'BET'HO., HII¢ HE
BAXME B CHCTOSHUC AA AOCTUTHCM AO 3AKAIOUENYE AQAM APYTATa HHGPOPMALMSA HE CLABLDAA, BBB BYb3KA C
TOSH BHIPOC CHITECTREHO HEMPABHAHO AOKAAABAHC 112 (DHHAHCOBUTE MOKAZATCAM H CBIIBICIBALIHTE

OUORECTABAHIA 32 TO3H ODEKT.

Bulgaria, 1309 Scﬁa,'ls? - 15%, Konstantin Velichkay Blvd, floor i, office 3
T+359 (292046 70/ F +359 {012 82306 32
www. zaharinovanexia.com
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AOH'BAHHTeAHH BBIIPOCH, KOHTO IIOCTARA 34 AOKAAABAHE 3axonbT 32 CHETOBOACTBOTO

B AOITbAHeHME Ha HAIITEe OTTOBOPHOCTH H AoKAaapane chraacio MOC, onucain L0-TOpe B pasaeaa
,APVTa HEOPMALIS, PASAITYHA OT (DHHAHCOBUA OTYET P OAITOPCKHA AOKAAA BBPXY HETO™ 10 OTHOLLICHHC
HA AOKA2AQ 33 ACHIIOCITA, 1€ H3ITbAHWXME M IIPOLEAYPHIE, A0GaBeHH KbM manuckmanure uo MOC,
CBLTAACHO ,,S’?’KﬂliﬁHT/]H OTHOCHO HOBH H P?IB.U_II/IPCHH OMTTOPC.KH AOKAAAM H KOMYHHKAITHA OT CTP’:].HH. HA
oautopa” Ha HPO(PCCHOHAAHATA OPrALH3ALKMA HA PETHCTPUPAHHTE OAATOPH B Drbarapma, Hacruryra na
AMTIAOMPpAHTTe ekcriepT-cueToBosnTesn (IAEC)Y Tesyr nporieaypn kacadr UpOBEPKH 33 HAAITIHCTO,
KAKTO W TIPOBEPKN HA (hOPMATA M CHABPKAHIICTO HA TA3M APYT2 HEHPOPMAIIMA € LEA A3 HU TIOATIOMOTHAT
BBB (POPMHPAHC HA CTAHOBHUILE OTIOCUO TOBA AAAH APYTATA MiipOPMAILIL BKAKOYBA ONUBECIABANMATA 7
AOKAZABALAATA, UIPEARAAENY B ]'A2BA CEAMA OT 34KOHA 33 CUETOBOACTBOTO H B 3aKOHA 32 MyDAHYHOTO

npe;maI‘aHe HA TICHHW KHHHA, ITRHAQXRHMII B B’bz\l‘ﬂp}’f’[ﬂ.

Crarosutye 626 6peaxa o wid. 37, as. 6 om Jaxona 3a t4emosodimeomo

Ha 6azara na HIBBPLLCITINTE II”POT'L&,’\YPH, HALIIETO CTallOBHATIE €, Tel

ay Midopmannsra, BKAIOUEHA B AOKAAAA 33 ACHUOCITA 3a (DHHAHCOBATA TOAWHA, 32 KOATO € H3IOTBEH

IVHAHCOBIAT OTYET, ChOTBCTCTBA Ha (PHIIAICOBHA OTHCT.
B) AOKAAADT 33 ACHHOCITA € M3TOTBEH B CHOTBCTICTBME ¢ MINCKBAHHATA HA ['AaBa ceaMa OT 34aKoHa 3a

CUETOBOACTBOTO ¥ Ha ua, 100(HY, aa. 7, 1. 2 0T 3ak0Ha 32 IVOAMYHOTO TTPEAAATAHC HA IICHIIN KHWHKA.
kl 1

OTroBopHOCTH Hd PBPKOBOACTBOTO 34 (PUHAHCOBHEA OTIET

PBRKOBOACTBOTO HOCH OTTOBOPHOCT 34 H3IOTBAHETC U AOCTOBCPHOTO IPEACTABAHE HA TO3M (PUHANCOB OTYET
B ceoteercmeae ¢ MC®Q, uprern or HOC m 2a Taxkapa CHCTeMa 3a BBIpCIEd KOHTPOA, KAKBATO
PBKOBOACTBOTO OLIPEAEAS KATO HEOHXOAIMA 32 OCHIYPABANE HITOTBAHCTO 1A (DUHAHCOBH OTIETH, KOMTO HE

CBABPAKAT CHIHCCTBCHHE HCIIPABIAIK OTIYHTAHHA, HEFABHCHMO AAAH ABAMKAITH CC HA H3MaMa AW TPEIIKA.

LIpu usroTsame ta BHIALICOBUA OTYET PHKOBOACTBOTO LOCH OTTOBOPHOCT 33 OLEHARAHE CIOCODHOCTTA HA
ApPYRecTROTO A2 TPOABAKIE AQ (i)yHKuuouﬂpa KATO AEHCTBAITIO IPEAIIPHATHE, OTIOBCCTABARKE, KOIATO TOBA
€ TIPHAOKITMO, BBIPOCH, CEBP3AHIL C IIPEATOAOKEHHETO 32 Aeﬁma]l[() IIpCALIPHAATHE 1 MATIOAZBANKH
cycToBOANAIA 0A32 112 OCHOBATA HA IIPCAIIOAUKEHHETO 32 ACHCIBAIO TPEATIPHATIC, OCBEI AKO
PRROBOACTROTO HE FhIHAMEDIBA AR AHMKBHALIPA AP}WQCTB()TO HAH AQ TIPEYCTAHOBH ACHLOCTTA MY, HAH 4RO

PEROBOACIBOTG H3 TTRAKTITRA HAMA APYTA aNICPIATHEL, OCBCH Ad LIOCTHTTH T TG3H HASHIL

Bulgaria, 1309 Sofia, 157 - 159, Kenstantin Velichkov Bivd, floor 1, ¢fice 3
T+35G (N2 92046 70/ F +359{0}2 828 065 32
www.zahatinovanaxia.com
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OTroBOpHOCTE HA OARTOPA 34 OANTA HA (PAHAHCOBHA OTIET

Iarmre LeAH €a AQ IIOAVYHM PA3yMHA CTCICH HA CHIYPLOCT OTHOCHO TOBA AAAH (DHHAIICOBHA OTYET KATO
LAAD 1€ CBADPAA ChLIECIBEI HEIPABUARY OTYNTAHIIA, HE3ABHCHMO AAAH ABAKAIIH Ce HA HIMAMA HAH
TPEITIRA, W A3 MBAAAEM DAMTODPCKH AOKAAA, KOMTO AQd BKAIOYBA IHAWIETC OAMTOPCKO MHeHHC. Pasymirara
CTELIEL 1A CHIVPHOCT € BUCOKA CTEIIEH 1A CHIYPHOCT, HO HE € TADAHITIA, H€ DAMT, H3ERPITIEH B CHOTBETCTBHE
¢  MOC, Brmarnr Ime paskpHBa CBIIECTBCHO HCNPABMAIO OTYHTAHE, KOTATO TAKOBA ChLUECTBYRA.
IlerpasuanHm OTYITAHMSE MOTAT AZ BB3HHKHAT B PE3YATAT Fa H3MAMA HAM TPEINKA §t C& CYHTAT 32
CHLUIECTREIH, AKO GH MOIAG PASYMIIO AA C& OTAKBA, Ue Te, CAMOCTOATEALIO HAH RaTO CHBEYITHOCT, Huxa MorAu
Al QKAWAT BAHAHWE BHPXY WKOHOMIYECKHTe DEIIeHHS Ha 1.101p66mefm1"e, B3€MAHH BFb3 OCHOBA 112 TOZH

(DHHAHCOB OTHCT.

Karo =act ot OAITTA BB ChOTBCTCTBHE C NIOC, HAC HIMOAIBAME HPD(i_)ﬁCHOHﬂ.;\H}l HIpCHEHRA M 3aIra3iamMc

HpO(‘bECHOHﬂ;\eH CHEIMTTHITHIEM 10 BDEME HA ICAMH OAMT, Hure CLIID TAKA:

—_— H,-\EHTI:I(bHIIHPﬁK{C H OLIEHABAME DHCKOBETC OT CBINECITBCHH HEIIPMMBHAHN OTYHTAIIHA BbE (t)HHﬂHCOBHH
OTHET, HE3ABIICHMO AAAIl ABAMANM C€ HA M3MAMA HAHW IPEIIKa, paspaﬁomaMe H H3ITbAHABAMC
OAMTOPRCKI TIPOTTEAYPH B OTTOBO HA TE3HM PHCROBLE H LIOAYIABAME OAHUTOPCKH AOKA3ATEACTBA, KOHTO
Ad Ca AOCTATBHYHHN M YMCCTHH, 34 Aa OCHIYPAT 02324 3a Harnmero MECHHE. PHCKDBT Ad HE 6’1};\6 PA3KDHTO
CBIICCIBCIIO HEIPABRANG O1HTAHE, KOLTO € PEIYATAT OT H3MaMA, € TIO-BHCOK, OTROAKOTO PHCKA OV
ChILECTREIIO HCUHPABNALIO OTMIUTAHE, ROETO & PUIYATHT O1 IPEITIKE, ThH KATO H3MaMATA MOMKE A
BREAKOHYBA TAMHO CIIOPA3IYMHABAHL, (_pﬂ.A_LL[M(bHT(Hpﬂ.He, opeaHaMeperln ITPOITYCKH, H3IABACHHA 34
BBEBCKAQHC HA OAHMTOPA B 336;\}’}1'{,&611}]6, KAKTC 1T HPBHCE’}pﬁI‘BﬂJIC HAM 320DWEaAfHe HA BETPCILIHUHA
KOHTPOA.

— DOAV9IABAME pasﬁnpaHe 32 BBTPEITHUA KOHIPOA, HMATT] OTHOILLUCHII¢C Kbx DAMTA, 38 Ad paBpﬂUSOTIll\'l
OAUTOPCKH MROIEAYDH, EOITO A3 CA HOAXOAAIITH ITPIT KOHKPUTHHTE O6C’T‘OH’TC.’\C‘T‘B&, HC HC C HOCA
H3PA3HBAIIC 1A MECLEC OTHOCHO Q(‘beh‘T’HBHOCTT‘a Ha BpIpELIumg KOHTPOA HA APYH:\'ECI'BO'IO.

= OIIEHABAME YMCCTHOCTTA HA HIIIOAIBAHATC CYLTOBOAHHA [IOANTHEH W PAsyMHOCTTA HA CHCTOBOAHHATE
IIPHE)A_I/ISH'I'CAJJH OLECIKE H CB"[)])SQHHT& C TAX OmoBeCTABATHA, Hal'IPa.BCHH oT p’bKDBOACTBOTO.

= AQCTHTAME AO 3AKAFOUCHHE OTHOCHO YMECTHOCTTA HA H31I0A3RAHE OT CTIPAaHA HA PBRKOBOACIBOTO HA
CHCTOBOAIIATA Basa 1A OCHOBATA Ha IPCAITOAOMKCIINETO 324 ;&e;ICTBRLLLO JIPCAIIPPTSTHE I, Ha Bazara Ha

MOAVICHUTE OAHTOPCKH AOKA3areACiBa, OTHOCHO TOBA AAAH € HAAHIIe CBIICCTBLLA LECHTYPHOCT,

Bulgariz, 1309 Sofia, 157 - 159, Kansiantin Velichkov Blvd, floor 1, office 3
T+359 {012 92046 70/ F +350 (01222806 32
wiww, zaharinavanexia.com
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OTHACHLLIA CC AQ CBONTHA MAM YCAORMA, KOM10O OHXA MOTAM AA TODOAAT 3HASMHTEAHHM CHMHEHHH
OTHOCHO CHOCOOHOCTTA 1A APYKUCTBOTO A TPOABAKH A2 (BYHKIIIOHHPA KATO ACHCTBAILO
TpeAttpufIue. AKO HIe AOCTHTHEM AO 3AKAIOUEIIHE, Y€ € LAAMIE CHILUECTBCHA HCCHIYPHOCT, OT HAC
Ce IM3NCKREA A LPUBACTCM BHUMAHHE B OAUTOPCEUA CH AGKAZA KBM CBBP3AHKIE C TA3H LECHIYPHOCT
CLIOBCCTABAHUA BLE QUHAICOBIMA OTICT MAH B CAYYAN 4€ TE3H OMNOBECTABAHINI CA HEAAEKBATHU, AL
moaucbrIpame MEeHHETO i, Hamure 3aKkat0deHIN c¢ OCHOBABAT HA OAMTOPCKUTC AOKA3ATEACTBA,
TOAYIEHY AC AATAIA HA CAMTOPCKIIA HIT AOKA2A. DBACIIH CBROHTHL HAW YCAOBHA OO2de MOTAT A2
CTaHAT TPHYITHA APYAECIBOTO A4 HPCYCTAHOBH (PYHKIHOHHPAHCTC CH  KATO  AeHCTBALIO
TIPEATLPHATHE.

— OLEIHBAME MAAOCTHOTO TPEACTARARE, CIPYKIYPA U ChABDKALUME 112 (PHUANCOBUS O14MET, BKAIOMITTCAHO
OMOBECTABAHIAIA, U AdAM (DHHAHCOBUAT OTYCT IPEACTABS OCHOBQIIOAATAINHTE 32 HETO CAEAKH H

ChBOHTHA MO HAYHH, KOITIO 1IOCTHTA AOCTOBCPHO HPC‘.ACTQBHHC.

Hire koMyHHEHpaMe ¢ PBKOBOACIBOTO, HAPEA € OCTALAANTE BLIPOCH, MAAHHPAHUA OOXBAT M BpeMe Ha
MBITBAIIEIIE HR OAHTA H CHINECTBEHHMTE KOHCTATAIIHH OT OANTA, BRAFOTHTECAHO CHITIECTBEHH HEAOCTATBLH

BEB BETPQITTHHA KOIIPOA, KOHTO HAEH’I'HCPHLI',HP"IMC 1ICG BpEME A H3FDPINBALHA OT 11AC GAX'L,

OAnTOpCKO APYIKECTBO

+IAXAPHTHOBA HEKCHA” O

ITpescrapaasamn: \S:ry\;\ . )(

AmmaTprEa 3JaxapaaoRa

Perncrpapas 0ARTOD OTTOBOPEH 32 OARTA:-

'purop Ierpon

rp. Copus
28.03.2019r.

[

Bulgaria, 1308 Sofia, 157 - 159, Konstantin Yelichkov Bivd, fioor 1, office 2
T+289 {02 9204670/ F +355 {012 82806 32
www.zaharinovanexia.com



LAADA EHEPAJKI MT” EOOA

GHHAHCOB OTUET 3ATOAMHATA 3ABDBPIITBAIITA HA 31.12.2018
DuUHACOBHAT OTYET 32 TOAMHATA 3apbpmBama xa 31.12.2018r. or ¢rpasmua 1 Ao crparuna
45 e oao0pen u nopumcan o1 mmeto H2 "AAPA EHEPAZKH MT” EQOA oT:

H3mbannreaen asmpexrop: CrucraBurtea:

I'eopru Credang

I'eopru Yaxwpon

T2

/

AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A TOAUHATA
3ABBPIIBAIITA HA 31.12.2018

AOKAAABT HA PBKOBOACTBOTO 34 ACHHOCTTA 34 TOABHATA 3apbpBama Ha 31.12.2018r, or

crpaunna 1 Ao crpanmna 26 e oaoOpen u noamucan or umero Ha "AAPA EHEPAKI
MT” EQOOA or: '

HsnbannTescH AUPEKTOP:

I'eopru Credy




AADA EHEPAJKH MT EOOA,
OTYET 3A PUHAHCOBOTO CHCTOAHUE xuu 31.12.2018 roauka

Mpuasoxenme 31.12.2018 1. 31.12.2017 .
AKTHUB BGN"000 BGN'000

Herexynm axrusnu

Mo, ManmoHm H ChOPLEEIIN 1.1. 5052 5679

AKTHBH 110 OTCPOTEIIH AAHBITH 1.2. G3

Texymu axTHEH

TekyiIH TEPIoBCKI BieMAIIHA 1.3, 136 144
APYIH TEKFIT RReMAHRL B AKIMBU 14. 96 94
Teryiou rrancosn axrusn 1.5. 990 964

1lapn u mapwHTHYE eKBIBAACHIH 1.6. 647 1069




AAT®A EHEPAJKHM MT EOQOA

OTUYET 3A PHHAHCOBOTO CbCTOAHUE xbM 31.12.2018 roamna - IpoAbANKeHHE

[Ipnaomcmne 31.12.2018 r. 31.12.2017 r.
COBCTBEH KATITMTAA W TTACHB BGN"000 BGN'000
ColcTpeH KanuTaa
Ocuosen KannTaa 171, 1500 1500
Pernctpupan kamutaa 1500 1500
DUHAHCOB PEIYATAT 1.7.2. (3 575) {3 492)
Harpymanu newaatu/saryon (3 492) (2 748)
LleaanBa/saryBa 34 roaunara {83) (744)

obcry en Kanman

HeTeKymu OAaCHBH

Herexyitin chunancobu uacusu 1.8. T 924

9256

TTaCHBI 10 OTCPOICHN AAHBIUT ' 1.9, 228

Texymu nacasu

| exyrm GUHAHCORH TACHRT 1.10. 314 685
Teryun ThProBCKH SAAbAKEHUT 1.11. 19 20
Aarrpurm sasbaskerna 1.12. 11 44

OBmo TexygH nacuBy

TTpeacTapassani:
T'eopru ITyser

CrcraBmTea:

leopre Yaxspos

3apepma:

»IAXAPHHOBA HEKCHA” O0A

Codpus, 1 mapr 2019 .

. LR :




AADA EHEPAZKH MT EOOA,
OTYET 3A AOXOAHTE 3a 2018 rosuna

2018 r, 2017 r.

Tpuaocxenune BGN'000 BGN'000
ITpuxoan
TTpuxosn o AOTOBOPH ¢ KAHCHTH 21.1. S 1
1ipuxoan o1 mposamba wa upoaykima 1738 1943
ApyrE soxoAn 212
DHEAHCOPH IPHXOAA 2.1.3.
0610 npuxoan
Pasxoan
PasxoAn 1o HKOHOMHYECKI eAEMeHTH ' (2 04}
PasxoaH 31 BBILNTH YCAYTH 221. (479
Pasxoam 3a aMopTH3IaTGIn ' 222 (1518)
Apyra pasxoann 223
PHEAHCOBT PATXOAH : 224,

O6mo pasxoan Des pasxoAH 33 AAHBIE

ITeuasda/zaryba npeAn PasxoAH 33 AAHBIT

Pazxoa za qausgu 2.2.5.

HMsmenenne za cMoTra Ha OTCPOYEHH AAHDIIK

(201)

ITeqanba/3ary6a or HPOABANRABIIIH ACHHOCTH

Iewaaba/saryba

Iipracokennara or cIpanana 7 A0 CIpannia 45 ca HepasACAHa YaCT OT OHEANCOBIA OTYET.

IIpescraBaapam:
T'eopru ITyaer

CrcTaBaTEA:

T'eoprr Yaxepor

3apepmua:
wIAXAPHHOBA HEKCHA” QOA; Bapxy aoirs cme wan

Cocpusn, 1 Mapt 2019 r.




AADA EHEPAKH MT EOOA
OTYET 3A BCEOBXBATHHA AOXOA sa 2018 roarua

2018 r. 2017 r.
Tpusowenue BGN"000 BGN'000

Ilevanba/3aryba

061 BceobxBaTen ACXOA

Ilpeacrapaspam:
Teopru Ilyaer

CrcTaEntea:

B GE it
BEpXY HORTD

e 1 .
Ceopru Yakepor /‘QPCKO 'ﬂpyf!ﬁ{’&"i{?\‘;,_
Ay

3aBepma:
~3AXAPMHOBA HEKCHA” OOA

Codun

Codma, 1 mapT 2019 1.




AAD®A EHEPAZKHU MT EQOA,
OTUET 3A TAPHUHHUTE ITOTOILIH 3a 2018 rosumna

2018 r. 2017 r.
BGN'000 BGN'000

[Tapwsasu moToum oT OmepaTEBHA AeHHOCT
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AADPAEHEPAZKI MT EOQOA
OTYET 3A ITPOMEHHTE B COBCTBEHUA KATTUTAA kem 31.12,2018 roanna

Harpyoasn O6mro
megaabn,/ cobcraen
sarytn KaIHTAA

OcHoner
KRAOHTAA

BGN'000 BGN'000 BGN'000

oM 31122006 .

b cobeTpenna

ITewaaba /saryGa sa mepuosa (744) (744)

“Canao knM 1012018 r.

" IIpeusuncaeno.c

L 500 °

Tleaaaba /3aryba 3a meproaa ' (83) (83)

" Obm BeeobxpaTen x0X0A 3a 2018 T

IIpeacrapaapany;
T'eopru Ilysen

CheraBirea:

Feopm Yakwspos

G
3asepua: BLRXY HONTE

~3AXAPTHOBA HEKCUA” OO}

T8 TMET,

Codpuz, 1 mapr 2019 r.




T'OJUIIEH JOKJIAJ 3A JEMHOCTTA
"AJI®A EHEPKH MT" EOO/JI
KBbM 31.12.2018 T.
CBIJIACHO PABIOPEABUTE HA

-~ YJL 100H, AJI. 7 OT 3IOIK U
YJI. 32, AJI.2, T.2 OT HAPEJFBA 2 HA K®H

HACTOSIMUAT JOKJIAN 3A JEWHOCTTA E H3TOTBEH B CLOTBETCTBHUE C
PA3IIOPEABATE HA YL 39 OT 3AKOHA 3A CYETOBOACTBOTO (8 cuna ot 01.01.2016
r.) , WL 100H, AJL. 7 OT 3MMMIOK W IMPHJIOKEHHE Ne10, KbBM WL 32, AL 1, T. 2 OT
HAPEJZBA Ne2 OT 17.09.2003 I'. 3A ITIPOCIIEKTUTE I[1PH ITYBJIHYHO TIPEJIJIATAHE
JAOIIYCKAHE A0 TBPT'OBHS HA PEI'YJIHPAH ITA3ZAP HA LIEHHHW KHIDKA H 3A
PASKPUBAHETO HA HHPOPMAITHSL.
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Yupasuremar Ha "AJIOA EHEPIDKM MT" EOO/I, Ha ocuoBanue pasnopen0HTe Ha
a1 39 o1 3akona 3a cuetoBoacTBOTO (B cmnia or 01.01.2016 r.), wn.100n, an.7 or 3IIILK u
npunoxenue Nel0, keM w1 32, an. 1, 7. 2 or Hapenta Ne 2 ot 17.09.2003 r. 3a npocmexTnTe
IIpH IyOIMYHO NPETaraHe | JONYCKAHe JI0 THPTOBHA HA PEry;THPaH Ha3ap Ha HeHAW KHUKA
M 33 pa3’KpHBaHETO HA WHGOPMAUHsd H3TOTBH HACTOALIMAT AOKMAX 3a JCHHOCTIA Ha
ApyxKecTBOoTO pes 2018 r.

B 3akoHa 3a nybauuno npexnarane wa uenan kmioka (3IIMILK) e BwmBemeHo
H3NCKBaHe pasnopeilONTE Ha I MaBa mecta 3a paskpHBaHe HA HHQOPMAIIHS Jla ce mpU;Iaratr i
34 JIMITATa, YMATO NSHHOCT ce peryiaupa o 3aKoHa 3a €HEPreTHKaTa M 3aKOHaA 34 PEryaupaHe
Hd BOZOCHAOIUTENHATE H KaHATN3ALHOHHATE YCIyTH 0T KoMmucusara 3a eHepruiiHo U BOJHO
peryiMpare, JbpKaBHMTE OPEIIPHATAS 10 Wil 62, ail. 3 oT THPropekus 3aK0H ¥ ThPIOBCKHTE
JOpy:KecTBa ¢ MoBede oT 50 Ha cTo AbpXaBHO Wi OOIIMHCKO yJacTHE B Kanutana. B Tosu
cvucea "AJIDA EHEP/DKM MT" EOO/] nonana e npunoxeoTo mone Ha § 14, an.l ot [IP ot
3IIILK u cbraacHo w3nckBaHkHaTa Ha Wi 100n, an. 7 ot 3IMIIK npencrapa mactosuins
TOIMINEH JoKIaz 3a nefiHoctra KM 31.12.2018 1. curnacHo usucksanmsgta Ha 3ITIIK u
Hapenba 2 na KOH. '

JoknansT IpejcTaBd KOMEHTap U aHANM3 HA OCHOBHH QHHAHCOBM M HE(DWHAHCOBH
nokaszatenu 3a pesynrtarure Ha "AJIQA EHEPJDKHM MT" EOOJ], uMamy oTHOuIeHHe KbM
CTOIIAHCKATA JEHHOCT Ha IPYKECTBOTO, BKIIOUUTEIHO uhOpMAIMS TIO RBIPOCH, CBBP3AHM C
EKOTIOTUATA ¥ CHYKHTENHTe. JioxknansT ceabpka OOEKTHBEH Mperien, KOWTO IpelcTaBs
BAPHO M YMECTHO pPa3BUTHETO H pesyilrarure or Aciinoctta Ha "AJIDA EHEPJDKU MT"
EOO/l, KakTo M HEroBOTO CHCTOSHHE, 3a€JHO ¢ OMUCANME HA OCHOBHHTE DHCKOBE, Mpej
KOWTO € M3NPABEHO JPYKECTBOTO.

YIpaBHTENAT Ha JPYKECTBOTO IOTBBPIKIABA, U¢ € TPHIAral IOCIEIOBATEIHO
aICKBaTHa CYETOBONHA NOJIUTHKA H, Y€ ¢€ € NMPHAbPKAI KbM AeiictBamute MCC; MC®O
KaTo (PMHAHCOBHTE OTUETH €4 H3I'OTBEHU HA NPUHIIMIIA HA JeHCTBAIOTO NPENMPUSITHE.

YIpapuTenar € OTrOBOPeH 3a KOPEKTHOTO BOACHE HA CUCTOBOJHHTE DPErucTpH, 3a
UeIeCEO0Pa3HOTO YIIPABIICHHE HA aKTHBUTE H 3a NPEATPHEMAHETO HA HeOOXOIMMHUTE MEPKH
38 H30ATBaHETO U OTKPABAHETO HA €BCHTYAIHH 3JI0YNOTPeOH | APYTH HEpeIHOCTH.

[IprIokeHa KaTO OTAENEH JOKYMEHT KBM HACTOAIMSA NOKIaA ¢ ACKIdpamlHd 3a
KopnopaTueHo yiupasinenue Ha "AJIPA EHEPJKY MT" EOOJ] ceriacHo pasnopeadure Ha
1. 100w, an. 8 ot 3IITITK.

Undopmanug oTHocHo Hacreowmrte mnpes 2018 1. obcrosrencTea, KOHTO
PBKOBOJCTBOTO Ha JAPYKECTBOTO CUMTA, 4e Ouxa MormH ja ObJaT OT 3HA4YEeHHE 3a
3aHHTEPECOBAHMTE I, € MyOTUYHO ONOBecTABaHA /A0 Komwucus 3a (UHAHCOB HAM30pP W
OOLICCTBEHOCTTA B CPOKOBETE M IO PEAd, NPEIBHASHH 33 pasKpuBaHe Ha peryiunpaHa

nudopMauus OT ApYXKecTea, Nomajamu B oOxBara Ha pasnopenburte Ha §lx ot JIP Ha
3ITHIK.

I. OBIMA UH@OPMAIINS 3A IPYKECTBOTO

"AJIOA EHEP/KMM MT" EOOJl e exmonmyHO [PYXECTBO ¢ OTrpaHHYEHA
OTI'OBOPHOCT M ¢ mUpeaMmeT Ha JelHocT: IlpuaoOuane, H3rpaxgaHe, eKCINOATAUA H
ynpaBlenye Ha (OTOBONTAWIHH /CONApHH/ SIEKTPOLEHTPANH, KaKTO H BCAKAKBA ApyTa
TBProBeKa jeiHocT, HesabpaneHa oT 3aKoHHTe Ha PemyOiiuka Benrapus, m 3a kosa1o se ce
W3HCKBA MIPEJBAPUTE/IHO PA3PEIICHAE /TIIEH3US/ OT IbpKABEH OPraH, KaTo B ¢Iydai, ue 3a
HAKOA OT TOpeH30pocHuTe ACHHOCTH C€ HM3HCKBA pa3penicHue, TO TaKaBa Ie Obie
M3BBPIIBAHA CIIEH TIONYJaBAHETO MY.

JpyKecTBOTO € perucTpHpano B Tbprorckus perucThp Ha 09.01.2009 r. ¢ EUK:
200534102,



Kbm 31.12.2018 1. ceganmmero u aapeckT Ha ymnpaBleHHe Ha JIpyKeCcTROTO € IP.
Cotdus, x.x. Cobus napxk, Teproseka soHa Nel6E

KeM 31.12.2018 r. apyxecteenmar kamwran e 1 500 000 nepa, pasupenened B 15
000 Op. manore ¢ HomuaanHA ¢TOHHOCT 100 IEBa BCEKH eIHH.

Ennonuven coOCTBEHHK Ha KallUTaNA HA APYKECTBOTO e IOmnatren Conap AJl
Ynpasuten Ha apyxecTBoTo € ['eopru Credanos [lynee.

IL IIPETJIE] HA AEHHOCTTA M HA ChCTOSHHUETOQ HA IPEANIPUSITHETO
1. OCHOBHA JEHHOCT

[IpemmersT Ha aedinoct Ha "AJIGA EHEPIDKKW MT" EOQOJ] e Ilpumobusane,
u3rpaxiaHe, eKCIIoaTalus U yIpasieHue Ha (POTORONTAMYHH /COnapHN/ eNEKTPONEHTpANH,
KAaKTO W BCAKAKBA JPYrd THPTOBCKA AEHHOCT, HezabpaHeHa oT 3akouuTe Ha PenyGimka
bhirapus, u 3a K0STO He ce W3HCKBA [PEABAPKHTEIHO paspelicHre /TRIEH3na/ OT IhpKapeH
Opra, KaTo B C.Iyya, 4¢ 3a HIKOA OT FOpeH30pOSHUTE AeHHOCTH C¢ M3HCKBA PaspelleHue, TO
Takaga IIe ObJe H3BBPIIBAHA CICA TIONYYaBaHETO MY.

JpyXecTBOTO OLlEpHpa B JUHAMHYHO Pa3BHBAINA Ce KOHKYPEHTHA CpPEa ¢ BCe IoBede
HopooTkputh DEL Ha TepuTOpHATa HA CTPAHATA B YCIOBHS HA TAPAHTHPAHO U3KyMyBaHe Ha
MPOM3BEACHATA OPOLYKLUMS — €NEKTPOGHEPTUS TIPU TapaHTUPAHO AO00PH HM3KYIHM LEHH
CBINTACHO AEUCTBAIOTO 3aKOHOATENCTRO Ha TEPUTOPHATA HA CTPAHATA.

Jpy*eCTBOTO IPUTEKABA BCHUKH HEOOXOANMH Pa3pelIUTeIHE 34 OCLLUICCTBABAHE Ha
IOefHOCTTA 110 IPOUBBOJICTBO Ha eNEKTPOCHEPTHS OT Bb300HOBICMH SHEPTHIHH H3TOMHUIIH,

2. OIIA3ZBAHE HA OKOJIHATA CPEJA

C me#BoCcTTa CH IPYXECTBOTO HE OKA3Ba CHUISCTBEHO BB3JECHUCTBUE BLPXY OKOJIHATA
cpena. JIpyXecTBOTO HM3BBpIIBA ACHHOCT, HAcOUeHA KbM HAMANSABAHE HA BBINEPOTHHTE
eMHCHH B CTpaHaTa M PerHoHa.

3. HOBEIIIKH PECYPCH

Ksm 31.12.2018 r. mepcoBanbT Ha APYKECTBOTO €€ CHCTOM OT 2 JIHIA, €IHOTO €
HA3HAYCHO HA TPYAOB JOTOBOP, 4 APYIOTO HA JOTOBOP 3a YIIpaBICHHE.

JIpyXeCcTBOTO MpelleHsBa, Ue Ha TO3H €TAl TO3W TICPCOHAN CHOTBETCTBA Ha AEHHOCTTA
4 Ha norpebrnoctute Ha "AJIGA FHEP/DKI MT" EOO/I BB BpB3Ka ¢ OCHINECTBIABAHE HA
ACITHOCTTa Ha JPYKECTBOTO.

IIL. PE3YJTATH OT JEMHOCTTA

1. ®UHAHCOB PE3YJITAT

JleHHOCTTa Ha JXPYMKECTBOTO € MPOH3BOACTBO M OpOAakfa HA €NCKTPOSHEpPTHS OT
BB30OHOBSCMY CHEPTHIHHHU U3TOUYHMILH. '

3a 2018 rommna e npomssenena 2 485 958 KBty u e peanusupano npuxojd oT
mpoaaxba Ha 100WTa W IPOU3BEIEHA EIEKTPOSHEPrus B pasMep Ha 1738 xun..iesa, KOMTO ca
97,26 % ot obwuaT o0eM Ha IPUXOIATE.

PeanusupannaT (GHHAHCOR pe3yiTaT Ha JPYKECTBOTO € 3arybGa B pasMep Ha 83 Xui.
IB.

Kem 31.12.2018 r. "AJI®GA EHEPJDKU MT" EOO/] perucrpupa $HHAHCOB pe3yntaT
neyanba, pend obnaraue ¢ AaHBUHM B pasMep Ha 208 xun. nB., KOETO € B BTH NO-100pe



cpamo 2017 r., xorato (pMHAHCORHMA pe3yiraT € 3aryba, mpean obnaraHe ¢ JaHBIM
pazMep Ha (644) xu.epa.

Tabauna

III. dymHaHCOB peaynTaT

1. Hatpynana meuanba (3ary0a) B T.4.: -3492 -2748
HepasmpeaeneHa nevyaida _ 0 0
HernokpuTa 3aryfa -3492 -2748
€IHOKpaTeH KT OT NPOMEHU B CHETOBOIHATA HOJIUTHKA 0 0
2. Texywa neuanda 0 0
3, Texyuia 3arydha : 83 - 744

"

g

2. IIPUXOJH OT OCHOBHA JEHHOCT

Tadnuua

{B XHJ.JB.)

A. Tlpuxoau oT AeHHOCTTA

I. Hetau npuxoau ot nposaxOu Ha:
1. Ipomykius 1738 1943
2. Ctoxnm _ 0 0
3. Veayra 0 0

4. Apyru
e _

AT
/7

B T.4, OT NIPABHTENCTBOTO ’ 0

oD 2

III. ®uHaHCOBH NPUXOIH

1. IIpuxonu oT THXBH 26 24

2. IMpuxoam OT AHBHUAEHTH 0 1]

3. TonouTeNHH PazIHKH OT ONIEPALUH ¢ (PHHAHCOBH AKTHBH U 0 0

WHCTPYMEHTH

4. TTonmoXWTeNH! pa3IMKU OT TPOMsIHA Ha BATYTHY KypCOBE 0 0
0 0




Kum 31.12.2018 r. "AJIOGA EHEPJKH MT" EOO/] perucrpupa oﬁmo.npnxomi Ha
ctoitHocT 1 787 XM 1IB., KOeTO MpeacTapIaBa HamaineHne ot 9,15 % cnpsmo 2017 1., koraro
ca B pasMep Ha 1 967 Xum.is.

3. PA3XO/IH 3A OCHOBHA JEHHOCT O KATEIOPHH TEHHOCTH

Tabauua

A. Pazxonm 3a neiivoctra 0
[. Pazxonu no MKOHOMUYECKH eneMeHTH 0
1. Pazxoau 3a matepuann 0
2. Pazxonu 3a BLHIUHK yCIyTH 376 479
3. Pasxonu 3a aMOpPTHRALHA 627 1518
4. Pa3zxonu 2a BR3HATpAKIEHHA 0 0
5. Pa3xoam 3a OCHTYPOBKH 0 0
6. banancoRra cTOMHOCT Ha NpoAafeHH akTHBY (Be3 npoaykuus) 0 0
7. UaMeHeNHMe Ha 3aMacATe 0T UPOAYKLUHA ¥ HE3ABBPLICHO 0 0
IPOH3BOJCTBO
8. Apyru, B T.4.; 0 45
offe30gHKa HA AKTHBH 0

]

3a otuernara 2018 r. pasxoaure o nroHoMHUYcckH eneventu Ha "AJIQA EHEPJKN
MT" EOOJ] ca Ha crofinoct 1 003 xun. aB. u peructpupaT HamaneHue oT 50,88 % copsamo
pa3xoaiTe IO HKOHOMHYECKH eJIeMeHTH Ha npykecTeoTo 3a 2017 r. Hait-ronam agn B
otuetenntTe oT "AJIMGA EHEP/DKHU MT" EOOJ pasxoau 3a 2018 r. 3aemar pasxonu 3a
amopTuzanuu ¢ 62,51%, cneasaHu OT pa3zXxOauTe 3a BLHITHA YCIyTH ¢ 37.49 %.

OcHoBHUTE UPOMEHH B Pa3sXOJHTE IO €JICMEHTH B CpaBHEHHE ¢ npenxoadara 2017 r,
ca KaKTO CleBa:

. PazxoauTe 3a BRHIIHH YCIIVTH ¢a HaManesan cbe 103 xuu, nB,
. Pasxoure 32 aMOpTH3aNAH ¢a HaManeHn ¢ 891 Xwuil. JB.
. Jpyrute pasxoam ot 45 xun. npe3 2017r., mpes 2018r. ca nyna ns.

4, KOHTPATEHTH

JpyXecTBOTO WMMa CKTIOWECH JOrOBOp 3a M3KynyBaHe Ha enexrpoeneprus ¢ EBH
BBIITAPHUS EJIEKTPOCHAB/ISIBAHE AJl, kato mnpojaBa Ha CBOS KOHTPAreHT
IPOM3BEICHATA €IEKTPOCHEPIHSL.



5. GUHAHCOBH ITOKAIATEJIN

3.1. IMKBUJHOCT

Koedurmenr 3a ofma nukBUAHOCT - 2.2 3.03
KoedurmenT 3a 0bp3a NUKBATHOCT 2.21 3.03
Koedunment 3a abCOmoTHA TUKBUTHOCT 0.77 1.43
Koeduuuenr 3a ne3abaBua NUKBHIHOCT 1.94 2.71

lokazaTeInHTe 3a JNHKBUAHOCT €A B 3aBUCHMOCT OT I[POTLIAUTEIHOCTTA HA
NPOM3BOACTBEHHMS [HKEN, ObpzuHaTa Ha ofopora u coenudukara Ha JAeHHOCTHTE,
H3BBLPINBAHK OT APYMECTBOTO U KATO 14710 ca YBEIHUYCHH, HO B He3HAYHTENSH pasMep, KOeTo
He HAMallfBa BH3MOXKHOCTTA Ha JPYXKECTBOTO 1A IIOracsBa CBOEBPEMEHHQ KpPATKOCPOYHHTE
CH 33JIbDKCHAA ¢ HANHYHUTE CH JIMKBUIHW AKTHBH.

[MokazaTensT 061Ma THKBHAHOCT ChAbLPXKA €MH ChINECTREH HEJIOCTATHK - OOMKHOBEHO
HacT OoT ODOPOTHMS KATNMTAN € aHraKUpaH ¢ MATEPUHATHH 3allacH, KOUTO HE BHHATH MOTaT Ja
Ce OTHecaT KbM ObpP30NIHKBHIHHTE CPEJCTRA W W3NCKBA HENPEKLCHATO & C¢ ONTHMH3HPAT.
33 IPYKECTBOTO TE €& B MHHUMAICH Pa3sMep U ¢a IPESAUMHO NoJ, hopMara Ha pe3epBHE JacTu
W MaTeprani, HeoOX0AUMH 32 ABAPUAHH PEMOHTH.

bbp3aTa TMKBHAHOCT MOKa3Ba BBE3MOKHOCTTA HA JAPYKECTBOTO Od MOCPEILHE CBOUTE
HEOOCPE/CTBEHN  IMIAINAHKUA B  CHOTBETCTBHE ¢ TAXHATA M3MCKYEMOCT, T.e. ¢
OBP30NMKBHIHATE CH aKTHBH (KpaTKOTpalfHHTe axkTWBH ©O¢3 MATCpHATHUTE 3amacH).
MartepranHiTe 3amacH He OKa3BaT CBIISCTBEHO BIMAHME BbPXY JUKBUIHOCTTA HA
npyxectsoTo. JlpyxecTBOTO HAMA 3aMpa3eH Oo0OpOTEH KauwTay rmox (opMaTa Ha 3alacH o
CYPOBUHH,

QunakcoBaTa CTPYKTYpa Ha JPYKECTBOTO C€ JOTBIBA H ¢ IUIATEKOCIOCOOHOCTTA 1,
T.€. BB3MOYKHOCTTA CBOSBPEMEHHO [a H3BBPIIBA BCHUKH TCKYIIH ILIAINAHUS U [OTACABAHE HA
3aIBJOKCHUS B CPOK, U U3pa3sea (uHaHCOBATA HE3AaBHCHMOCT OT KPeAUTOPHTE U 3aBUHCH OT
CTPYKTYpaTa Ha KallKuTana - cOOCTBeH U IPUBIICUEH.

KoedpunmuenT Ha 0001 JHKBHIHOCT

KoedunueHTsT Ha ofia JHKBHAHOCT CE CUNTA 32 YHHBEPCAJIEH H TpeAcCTaRs
CHOTHONICHUETO MEHKAY TCKYIIHTE AKTUBH W TEKYLIUTE NacuBH (3ansnkeduns). OnruManuute
CTOHOCTH Ha TO3M Koe(HUHeHT ca Hax 1-1,5.

Kem 31.12.2018 r. croiidocTTa Ha KoedulreHTa Ha o0lma JIHKEHUAHOCT Ha "AJIDA
EHEP/IKA MT" EOOJI e 2,21 1 oT4YHTa HaMaJlcHHE B CPaBHEHWE CbC CTOHHOCTTA OT 3,03
otyereHa kbM 31.12.2017 r. HamaneHHeTo B CTOWHOCTTa Ha koeduimenta npe3 2018 r.
cupamo 2017 r. ce IBRIDKM HA IIOBHUIEHHCTO B CTOMHOCTTA HA TEKYIIMTE NACHBH Ha
xomrtrapmgTa ¢ 12,68 %, KakTo ¥ Ha IOHMKEHUETO B CTOMHOCTTA HA TEKYIIUTE akTuBu ¢ 17,70

%.
KoedunyenT Ha 0bp3a JHKBAIHOCT

KoepunuentsT Ha Obp3a JUKBRIHOCT 1PECTaBs CHOTHOMIEHHETO MEKIY TEKYIIUTE |
AKTUBH MUHYC METEPHATHUTE 3aNACH KbM TSKYIIUTE MACHBH. :

KoM 31.12.2018 r. croiinocrTa Ha koebHIHeHTa Ha Obp3a MHKBHIHOCT Ha "AJIDA
EHEPJKIA MT" EOO/J] e 2,21 ¥ ¢BII0 OTUUTA TIOKWKCHUE B CPABHEHUES CHC CTOMHOCTTA OT
3,03 orvyerena kbM 31.12.2017 r. TloHH:AKEHUETO B CTOHHOCTTA Ha KoeuureHTa mpe3 2018 1.
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cnpsmo 2017 T. ce ZBIDKA OCHOBHO HA NOBUILEHUETO B CTOMHOCTTA HA TEKYINUTE MACUBH HA
komnanuata ¢ 12,68 %, HymeBH MaTepHANTHHTE 3amacd M TOHWXEHHE B CTONHOCTTA HA
TeKymmure aktueu ¢ 17,70 %.

KoedhHiuenT Ha a6c0o10THA JHKBHTHOCT

KoeguuneHTHT Ha aGeo0THA JTMKBHIHOCT C¢ H3YHC/IIBA KATO CHOTHOLICHUE HA
IApU4HUTE CPEACTBA M TEKYIIUTe NACHBM W M3pa3zsBa CMOCO0HOCTTA HA JIPYKECTBOTO A4
IIOCPEINAa KPATKOCPOURHTE CH 3aIBIKEHUS ¢ HATNYHUTE CUA NAPUUHH CPEICTRA.

KsM 31.12.2018 r. crofiHocTra Ha KoeduipeHTa Ha abCOMOTHA JTHKBHIHOCT Ha
"AJIOA EHEPJIKV MT" EOOJ] ¢ 0,77 u oTunTa HAMAIEHHE B CpABHEHMHE ChC CTOHHOCTTA
or 1,43 otwerena xpM 31.12.2017 r. Kbm 31.12.2018 r. cnpamo 31.12.2017 r. Tekymwure
nmacusd Ha "AJIQA EHEP/DKKM MT" EOOJ| ce mosuwasar ¢ 12,68 %, a mapuunute
CpeIcTBa OTYUTAT HaManeHue oT 39,48 %.

Koeduuuenrt Ha He3a0aBHA JHKBHIHOCT

KoedumuentsT Ha HezabaBHA JHKBHIHOCT M3pA3fiBA CHOTHOMICHHETO MEXAY
KPaTKOCPOYHHTE B3EMAHHS M TADHMYHATE CPECTBA U TEKYINUTE [TACUBU HA JIPYKECTBOTO.

Kem 31.12.2018 r. B cpaerenne ¢ 31.12.2017 r. croifHOCTTa Ha KOedUUHEHTa Ha
HesabarAa nuxsuAHOCT "AJI®A EHEPIDKHU MT" EOO/ ¢ 1,94 u oTUHTA NOHU)KEHHE B
CpaBHEHHE CbC CTOMHOCTTA 3a IpeaxoaHaTta GuHaHcoBa roauna. Kem 31.12.2018 r. copsmo
31.12.2017 r. Tekywute nacusu Ha "AJIOA EHEPJXKA MT" EOOJ] ce noBummarar ¢ 12,68
%, mapuwHWTe cpeicTBa oTuMtar Hamanenue ¢ 39,48 % , a (HHAHCOBUTE AKTHBH ce
noBuInasar ¢ 2,70%.

6. KAITHTAJIOBH PECYPCH
HNOKA3ATEJIN HA 3AJJBAKHSIOCT

Taﬁ.mma

Koedmuneﬁ'r Ha tanaHCOBa ABTOHOMHOCT
KoeduuuenT Ha 3aUIERHINOCT -4,34 -5,02
Jenr / Axtusu 1,30 1,25

Koeduuuent Ha hpuHAHCOBA ABTOHOMHOCT

Kem 31.12.2018 r. crolinocrra Ha koedMUHEHTHT HA (UHAHCOBA ABTOHOMHOCT €
OTpHUIlATENHA CTOMHOCT B pasMep Ha 0,23 u ce nosumasa B cpasHeHue ¢ 2017 roguna. [pes
2018 r. cupsmo 2017 r. coOcreenns kammrana Ha "AJIOA EHEP/IKKM MT" EOO]
Hamausea ¢ 4,17 %, a cyMarta Ha IBJIra Ha APYXeCcTBOTO c¢ moHmkasa ¢ 10,08 %.

Koedniuent Ha 3a11bKEAIOCT

Kem 31.12.2018 1. cToliHOCTTa Ha KOeMIMEHTA HA 3aUIBXKEAIOCT € OTPHLETEHO
YnCiIo B paaMep Ha 4,34 u Hamanasa cnpsamo 2017 romuna.

CroTHOWIEHAE ABJIT KM 001A ¢YMa HA AKTHBHTE

CpotHomenneTo JIBIT/AKTHBE ITI0Ka3Ba QHPEKTHO KaKbB TMPONEHT OT aKTHBUTE Ha
IPYKeCTBOTO ce (PHHAHCHPA Ipe3 IBJIT.



Kem 31.12.2018 r. croiinoctTa Ha choTHOWEHHETO bnr/Axtuen e 1,30, Ilpes 2018
r. cupamo 2017 t. cymara Ha gbara Ha "AJIGA EHEP/DKH MT" EOQOOJ] ce noHmxasa ¢
10,08 %, a cymara Ha akTHBHTE Ha APYXKecTBOTO Hamarsea ¢ 13,63 %.

IIOKAZATEJU HA PEHTABILTHOCT

Ta6auua 6

2 2 i % : i
Pentabunroct Ha cobcTReHus kanutan (ROE 0,04
Pentabunuocr Ha aktuBHTe (ROA) -0,01 -0,09

3a ceKTHBHOCTTA OT NSHHOCTTA Ha JPYKEeCTBOTO Hail-0G00ImaBaluaT oKazaTen e
PEHTAOUNHOCTTA, KOATO HaMUpA MPOSBICHHE B HAKOJNKO OCHOBHH HAIPAaBIEHHA KaTto:
JOXOJHOCT OT IpOaaXKOH, OT AKTHRH, NAaCUBU ¥ COOCTEEH KallHTall.

CrnocoBHOCTT Ha JIPYKECTBOTO fa reHepupa INedanOH 3aBucH OT obeMa Ha
npojaxOuTe M OT pasxonuTe 3a AeHHOCTTA H C€ ONPEAens Karo PeHTabMIHOCT OT
mpofakbure. HMma moxdepTaHO ONEpATHMBEH XapakTep W BaXKHO 3HAYCHHE 34
YCBBBPIICHCTBAHE HA TPOW3BOICTBEHATA CTPYKTYPA.

PenTatuanoct Ha CoberBenns kanutan (ROE)

KM 31.12.2018 1. koedurenTsT Ha PenTabunuocT Ha coOGCTBEHHS KAIMTATI € HA
croiinocT 0,04 M noka3sa, 4e Ipe3 ToAMHATA COWH Ik coOCTBEH ranmtan uocu 0,04 s,

~Gamancosa meyanba. Ilpes 2018 r. cpsvo 2017 1., coGeTBeHns KaNHTAl Ha JAPYKECTBOTO
Hamangsa ¢ 4,17 %. :

PenTaduanoct Ha akTusuTe (ROA)

[lokaszareaT, KokTo nokasea OOKONMKO epeKTHBHO cd HM3MON3BAHH PECypCUTE Ha
JPYKeCTBOTO - IBITOTPAHHY AKTHBHU, MATCPUAITHA 3allaCH, B3EMaHUA W TIAPHYHHE CpPEeICTBA B
HEToBara ACHHOCT 1 JalTk YCTIENIHO Ce H3IIBbIHABA T. Hap. Ou3Hec (DYHKIMA ¢ peHTa0HIHOCTTA
Ha AKTHBHTE. _

CroliHOCTTa Ha KoeduuueHTa Ha peHTAOWIHOCT Ha akruBMTe KBM 31.12.2018 r. e
OTpHIIATeNIHA CTOMHOCT B pasMep Ha 0,01 u ce moewmana B cpaBHenme ¢ 2017 roguHa. 3a
2018 r. "AJI®A EHEPJUKW MT" EOOJ] otuuTa dmuancos pe3yiraT 3aryba, a akTHBHTE HA
IAPyXECTBOTO ce MoHmxaear ¢ 13,63 % B cpapHeHne ¢ 2017 1, .

7. FCH]I)‘I()Bﬂi]VIIPEXBJIEHi(ﬂ{II1(()EKD]1[IIIEITTIIII]T()KM\3E\]]1HHI
Tabaaua

Hetan nmpuxoan ot npoaaxow 1738
HeTten ¢unancos pesymnrar -83
CobcTBen kanuTan -2 075
Hetexkymu macun 8152
TekyIu nacuen 344




Herekyiuu akTHRH 5052 5742
Texymu axrusu 1 869 2271
ObopoTen kanuran | 1025 1522
[lapuunu cpenctra 647 1 069
OB0II0 aKTUBKH 6921 3013
Pazxonu 3a muxeu 510 566
Marepuanuy saacu 0 0
KpaTkocpodnM BieMaHus . 232 238
Pasxoau 3a oOHuaifnaTa aeidHocT 1003 2042

IV. OCHOBHHU PHUCKOBE, IIPEJA KOUTO E HU3NPABEHO JIPYKECTBOTO
IIPE3 CJAEABAIINATA ®UHAHCOBA I'O/IUHA
CHCTEMATHYHH PUCKOBE

ObIIl MAKPOUKOHOMHNYECKH PHCK

ITo nanun Ha HanvoHaNHAS CTATUCTHYECKU WHCTHTYT mpe3 sHyapu 2019 r, oSmumar
mokasaren Ha Gu3HEeC KnWvaTa HapacTBa ¢ 1.9 myHkta B cpaBHeHHe ¢ Aekemepu 2018 1.,
KOETO C€ IbIKM HA NOJ00OpeHHsA OM3HeC KIMMAT B NMPOMHINICHOCTIA, CTPOUTEICTBOTO H
CEKTOPA Ha YCIIYTHUTE.

Pur, I. BH3gec KAAMAT - 0GMHO

0l : . . . : .
2008 2016 S iz M3 Hird 2043 2018 2617 iy 1 19

Hatoannx: HCH

OCHOBHHTE NIPEYKH 3a OM3HECA OCTABAT CBHP3aHM ¢ KOHKYpeMIusTa B OpaHma u
HECUrypHaTa HKOHOMHYECKa Cpeja.

Cuopes MaKpOHKOHOMHYECKMTE IPOTHO3H 3@ EBPO30HATA HA EKCIEPTHTE OT
Erpocucremara mpe3 2018 r. GusHec MHBECTHIMHTE ca Hapacnann OBp30, YBEIUHABAiKH
cBog 1 B peannud bBII B eBpo3onara 10 IMpeIKpUIUCHUTE BLPXOBH PABHHNIA. 3aHANpPE.
OCBEH ONAronpuATHUTE NEPCHEKTHBH IIpPeJ THPCEHETO KATO IS0 Ce Ou4KBA OH3HEC
MHBECTHUMATE J1a IPOJBIDKAT Aa ObJaT MOAMOMAraHd OT peluiia (bambpn: AOBEPUETO HA
Om3Heca, Makap H MaJko no-cnalo, OTKOMKOTO B HavanoTo Ha 2018 r., octaBa Hal cpeaHOTO
PaBHHIIE OJarofapeHue Ha ONAroMpUSTHHTE IPOHRBOJICTBEHM OUYAKBAHHS H IIOPLYKW,
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HATOBAPBAHETO HA IMPOH3BOACTBEHHTE MOIIHOCTH OCTAaBa JIOCTA HAX IBIATOCPOYHATA CH
CpellHa CTOMHOCT W MHOTO OT TIPOM3BOACTBEHMTE TPEINPUATHS TOCOUYBAT JHIICATA HA
obopynpaHe KaTo ¢akTop, OrpaHWYaBAIl IPOM3BOACTBOTO; YCJIOBHATA 33 (UHAHCHpAHE Ce
OTAKBA JA OCTAHAT ONATONIPUATHM, MAKAD A ¢¢ IPeABHIK/A TIOCTENEHHO 3aTAraHe; Iledanbara
ce OYaKRa Ja ce [OBHIIYM B YCIOBHSA HA Beue PA3NoNarail ¢ H300WTHY MapHYHH HATHYHOCTH
CEKTOp Ha HEDMHAHCOBHUTE HPEANPHSTHS, a PUPMHTE MOKE Ja YBENUaT MHBSCTHIUHTE CU
KaTO MApKa 32 KOMIICHCHPAHE HA OrpaHWYCHMATA OT CTPaHa Ha Ipe/TaraHeTo, CBbP3aHH ¢
pabornara cuna. OcBeH TOBA IIpe3 TIOCIETHHUTE TOAWHH KOSDHIHSHTHT HA JUBLPHM/K HA
He(rHAHCOBUTE NPEANPUATHS € OTOCTA3AT cIad, O0YCIIOBEH OT BB3CTAHOBABAHE B LICHHTE HA
aKIAATE, CUCTEMHOTO HATPYNBAHE HA AKTHBH M YMEPEHOTO HApPACTBAHE HA ALIFOBOTO
(HHaHcupaHe, BBNPEKH e KOHCONMHAWpaHaTa OpyTHa 3aJTBXHAIOCT BCE OIIE € Haj
IIPeKPA3UCHUTE CH paBHNUIA., [locTenmeHHOTO OTCNabBaHe HA HHEPHUATA HA OU3HEC
HMHBECTHIMHTE OTpa3spa IMIIOCTHOTO 3abaBsgHe HA BLTPELUHOTO M HA BBHIUHOTO TBPCEHE,
KaKTO W IIOBHINABAHETO HA IHMXBEHHTE MPOLEHTH N0 KPEeIUTHTS 34 He)HHAHCOBH
npeanpusTs. OCBeH TOBA €& OYAKBA INPEABUACHMAT Kpail HA CICUHAIHOTO (QHCKAIHO
CTHMYJTHPAHE B HEQIATONPUATHHTE epEKTH OT ONPEAENeH CTPYKTYPHH IPOMCHH (HATIPHMED
HeOmaronpusTHy JgeMorpadexu GakTopn) na OKaXAT OTPULATENHO BB3ACHCTBHE BBPXY
KOPIIOPAaTHBHUTE WHRBCCTHIMHA B CPETHOCPOUESH ILIAH.

JUXBEH PUCK

JIUXBEHUAT PUCK € CBBLP3dH C BB3MOXHH, C€RCHTYQIHM, HETATHBHH LPOMEHU B
TITXBCHNWTE HABA, YCTAHOBEHH OT QUHAHCOBHATE HHCTUTYL MK HA PenyGnuka buiarapus.

QCHOBHHTE JIHXBEHH IPoLeHTH, onpeaeaeHn or BHb 2a 2018 r. ca:

= 25
Sluyapu 2018 1. 0.00 %
Derpyapn 2018 1. 0.00 %
Maprt 2018 1. 0.00 %
Anpun 2018 r. 0.00 % -
Mait 2018 1, 0.00 %
HOmu 2018 1. (.00 %
HOm 2018 1. 0.00 %
Asrycr 2018 1. 0.00 %
Cenremspu 2018 1. 0.00 %
Oxrtomepwy, 2018 T. 0.00 %
Hoemepn, 2018 1. 0.00 %
Hexemspn, 2018 1. 0.00 %

*MaTounnk:bHB
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HHOJANWOHEH PUCK

WHQIAITHOHHUAT PHCK MpeJCTaBIfaBa BCeoOINO IIOBUINABaHe HA IECHHTE, NMPH KOSTO
MapHTe ce ODE3NEeHsT i ChINECTBYBA BEPOATHOCT OT MOHACAHE Ha 3aryba OT JOMAKUHCTBATA U
‘(QHpPMHTE.

{562

B rrmrospentriies @ RO S

TRt FEIS

Mo nauay na HCH uupexcsbT Ha norpedureNckuTe IeHH 3a gexemspu 2018 r.
cripamo Hoemspu 2018 1. € 100.0%, 1.¢. Meceunata uadaamus e 0.0%. INoaumnara uadurans
3a aexeMBpu 2018 r. copsamo nexemspu 2017 1. e 2.7%.

Cpennoronumuata UH(IauMs 32 nepuoja suyapu - aekemspu 2018 r. copsmo
HepuoIa SHyapH -aexkeMepH 2017 . e 2.8%.

Hudnanuara 3a 2018 r. e ciegnara:

i

Anvapu 2018 r. 0.3 %
Deppyapn 2018 1. 03%
Maprt 2018 . -0.3%
Ampun 2018 1. 0.4 %
Maii 2018 1. 0.3 %
HOun 2018 1. 0.1 %
HOm 2018 1. 0.7 %
Agryct 2018 1. . 0.1 %
Centemspu 2018 0.3%
T,

OxrtomMBpH, 2018 T. 0.7 %
Hoemspu, 2018 1. -0.1 %
JlekemBpu, 2018 r. 0.0%
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NOJUTHYECKH PUCK

[oTuTHYeCKUAT PHCK € BEPOATHOCTTA OT CMAHA Ha HpaBHTCHCTBOTO, HIH OT
BHC3AIIHA IIPOMAHA B HEroRara IIONIHTHKA, OT BB3IHHKBAHC HA BBLTPCLIHONOIHTHYCCKH
CETPCCCHHA H HeﬁHaFOIIpI/IHTHH IIpOMEHH B eaponeﬁcxom w/ung HallHOHATHOTO
3aKOHOOATENICTRO, B PE3YATAT HA KOCTO CpeaaTta, B KOATO ONCpHUpaT MCCTHHTS CTONIAHCKH
CYGCKTH Jda ¢C NPOMCHKW HEMATHBHO, d HHBCCTUTOPHTE Jd ITIOHECAT 34aI'y! on.

[TonuTHaeckuTe pUCKOBE 3a bbarapus B MEXOyHAPOIEH IUIaH ¢a CBEP3aHH ¢ [I0STHTE
AHTAKHMCHTUTE 34 OCBIICCTBABAHE HA CEPUO3HH CTPYKTYpPHH pedopMH B CTpaHara B
KayeCTBOTO M Ha paBHONIpaBeH wWieH Ha EC, NOBMIIABaHE HA COUMAIHATA CTAOWIIHOCT
OorpaHHuaBaHe Ha Hee(eKTHBHHTE pa3XolH, OT €IHA CTpaHa, KAaKTO M CBC CHIIHATA
IecTa0HIH3AINA Ha CTpAaHHTE OT DAH3KMA M3TOK, 3aUCCTABAILMTE 3A01aXH OT TEPOPUCTUHHA
areHTaT® B EBpoma, O0ekaHckW BBIHH M HecTalMIHOCT Ha . KIIOWORM CTpadH B
HenocpeacTeena Snu3oct xo buiarapus.

Bearapvsi, kKakTo W APYTATE XbpikaBu — wieHkH Ha EC oT pernona, nmpogbKaba ja
ObJe cepuo3HO 3acerHara oT 00O eBpoIeHCKAI IPOOIEM ¢ HHTEH3HBHUS O€KaHCKH IOTOK
oT biuskus H3TOK.

Hpyru haxkTop, KOUTO ChING BIUAAT HA TO3U PHCK, €A EBEHTYANHUTE 3aKOHOIATE.THH
TpOMEHH H B HAaCTHOCT TE3H, KOWTO KAcasT CTOMAHCKHS W MHBECTHLHOHHUSA KJIMMAaT B
cTpaHaTa.

BAJYTEH PHCK

Ekeno3unyaTa KbM BaIyTHHS PUCK [pPeICTABIARA 3aBUCHMOCTTA M €(QEKTHTE OT
N3MEHEHUETO Ha BANYTHHUTE KypcOBC. CHMCTEMaTHUHHMAT BANYTEH PUCK € BEPOATHOCTTA OT
€BEHTYa/IHA NPOMSHA HA BANYTHHS PEKMM Ha CTpadaTa (BalyteH Oopx), xoeto OH JOBENO
WA 70 ode3licHgBaHe Ha JIEBA HIIH JI0 MOCKBIBAHE Ha JIeBa CIPAMO 4YXKISCTPAHHHUTE BALYTH.

BanyTHHAT PHCK I HMa BITUSHWS BBPXY KOMIAHMM, MMAIOW [IA3apHU JSLIIOBE,
TUIAIAHAATA Ha KOWTO CE M3BBPIIBAT BLB BAIyTd, pa3iWdHa OT jJeBa H eBporo. Thil kaTo
CHIJIACHO NEUCTBAIOTO 3aKOHOJATENICTRO B CTpaHaTa OBITAPCKUAT. MeB € (PUKCHpaH KbM
espoto B ¢choTHOMmeHue EUR 1 = BGN 1.95583, a buarapckara rapo;Ha 6aHKa € rbiKHa aa
TIOALPXA HUBO Ha OBLIrapckute nesoBe B oOpbIleHHMe, PABHO HA BAIYTHUTE Pe3epBH HA
DarKara, pUCKBT OT 00€3ICHABAHE Ha JIeBa CIPAMO €BpOMNeHcKaTa BATyTa € MHHUMAJICH H CO
CBCTOH BBB CECHTYAJHO WPEICPOYHO MMpeMaxBaHe Ha BanyTHUs Oopj B crpadaTa. Ha tozu
STaIl TORA M3IVICKAA MANKO BCPOATHO, Thil KATO OYaKBaHWATA ca BANyTHHAT Oopn na Owie
OTMEHEH NPYU MPHEMAHETO HA €BPOTO B Bharapus 3a odHIpaIHA TIIATEKHA eTHHHIIA.

Teopetnuno, BamyTHWAT puck OM MOrbI Ja ce IIOBMINH, Korato bhirapus ce
NPUCHEAMHU KbM BTOpusa eTan Ha Eponeiickus BatyteH MexanmssM (ERM 1I). Tosa e
peXxuM, B KOUTO crpasara TpsOBa Ja MOATbpKA BAYTHUA Kype CIIPSAMO 6BpOTO B I'PaHHIIHTE
na +/-15% copamo ueHTpadeH mnaputeT. Ha mpakTHKa, BCWYKH TBPKABH, KOHTO
MOHACTOAINEM €a B TO3HM MeXaHM3bM ([lanus, Ecronus, Kunsp, Jlutea, Jlateus, Maira), ca
CBHJISTENHN Ha KoNeOaHuA, KOUTO ca ChINECTBEHO NO-MAIKK OT No3BoieHuTe +£15%.

OurcupanusaT Kype HA JIeBa KbM eBpOTO He eNUMUHHIpa 3a OhIrapckara BalyTa prcKa
0T HeOnaronpusTHU JBMIKEHUs HAa Kypca Ha eBpOTO CIPSAMO JIDYTHTE OCHOBHH BaTyTH
(warcku aogap, OPUTAHCKM HayHZ, HIBeHuapckh (paHk) HA MEKIYHAPOIHUTE (VHAHCOBH
masapu, HO KBHM HACTOSIMUA MOMEHT [PYKCCTBOTO HE CHHTA, Y€ TakbB pHCK OM Gun
CBIIECTBEH TI0 OTHOIIEHHE Ha JAeiiHOocTTa My. JIpyXecTBOTO MOXke na ObiaT 3acerHaro otT
BAIYTHHSA PHCK B 3aBUCHMOCT OT BHJA Ha BATYTATA HA MAPMIHKHTE NOCTLILICHUS U OT BUAA Ha
BAJIyTaTa Ha MTOTCHITHANHUTC 3aCMHA HA APYKECTBOTO.
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JUKBHUJAEH PUCK

[IposBNEHUETO HA JHKBUAHHA PHCK II0 OTHOMICHME HA APYKECTBOTO Ce
CBLP3BA ¢ BLIMOXHOCTTA 32 JIMICA Ha HABPEMEHHH W/AIH JOCTAThUHU HAMYHH CPEACTRA 38
[OCpeliaHe HA BCHYKH TEKYIW 3aabKeHHS. To3W PHCK MOXKE Ja HAacTBIH, KaKTO TIpH
3HAYHTEIHO 3a0aBsHe Ha TUIANAHUATA OT CTpaHa Ha JUILXHUIMTE Ha JPYKCCTBOTO, Taka U
NpH He IOCTAaThUHO ¢(eKTHRHO YIPARISHHE HA MapHUYHHTE [OTOIM OT JACHHOCTTA HA
IPYKECTBOTO.

APYTH CUCTEMATHUYHH PUCKOBE

Hpyrn puckoBe, NOPONCHH OT CBETOBHATA IOJNHTHYECKA H  HMKOHOMUYECKA
KOHIOHKTYPA, ¢a Bb3MOKHATA HeCTAOWITHOCT MM BOSHHH JEHCTBHS B PEruOHA.

BeacTeuaTa v aBapuute ca GaKTOPH, YCIOKHIBALM BCAKA CHCTEMA 34 YIPABICHUE HA
PHCKOBETE.

Criopes MakponkosoMudecku mporaosu Ha ELb ce oyakBa HKOHOMHYECKHST PACTER
B €BPO30HATA I3 NPOIBIDKHA IIPe3 CIeNBAIIHTE FOJMHY ¢ TeMII HA HAPACTBAHE, HAJXBLPJIALL,
3HQUATENHO IOTEHlHana. IIpOTHO3Hpa €€ MOOYepTaHO HEPECTPUKTHBHATA IIO3HIMA Ha
napuyHaTa IOJIWTHKA, Bede OTOeNs3aHMAT HApeObK B HAMAIABAHETO HA 3aUIBKHAIOCTTA
BEB BCHUKH CEKTOPH H NPOAB/DKABANIOTO IOJOOpeHHe HA naszapa Ha TPyJa Ia TOIbpKaT
BRETPEIHOTO ThpceHe. ChIEBPEMEHHO €€ 04YaKBa MKOHOMHUYECKOTO BB3CTAHOBSBAHE B
raoBaneH naaH ja IoAIoMara W3HOCa OT eBpPO30HAaTa BBIPEKU MOCKBIBAHETO HA €BPOTO B
nocreano speme. Ouakpa ce Bogeluata HHGIANHS Ja Hamanee B KPaTKOCPOYEH ITaH To.
BB3JICHCTBHETO Hal-Beue HA 0a30BM e(DEKTH B KOMIIOHCHTAa €HEPrOHOCHTENH, CIe] KOETO
OTHOBO ja c¢e noBuimd u mpes 2019 r. ga agocturre 1,5%. Maxap n Bp3nupana ot
HEOTJARHAIHOTO NOBUIIEHHE HA OOMEHHMS KYpC HA €BpOTO, OasWcHaTa WHpIanus ce
NPEIBMKAA Jd HApAcTBA TIOCTEICHHO € TEYEHHE HA BPEMETO, CIICABAHKM O4YaKBaHOTO
YCBOSIBAHE Ha HEH3ION3BaHAA HKOHOMHYECKH KallallHTeT.

MEXIYHAPOJHA CPEJIA.

CBeTOBHATA HKOHOMWKA MNpoOJiL/DKABA la HapacTBa cbe crabunmen Temi. Cres
BpPEeMeHHO OTciabBaHe Ha MHEPUAATA B HAYATOTO HA rOAHHATA UPOU3BOJCTBEHH JAHHM M
AHKETH COYAT BH30DHOBEHO 3aCHIIBAHE HA pacTeka Ha peanans bBII B rmodanen mamab mpes
BTOPOTO TpHMeceune. IlokasarenuTe 3a JOBEpHETO Ha OH3Heca M IOTpeOHTeNwTe
CBHIETEICTBAT, UEC HAIIACMTE OCTABAT ONMTUMUCTUYHH. BBIpekn 3acuimsaHeTo Ha
JOXOOHOCTTA Ha AbJArOoCpPOHUHMTE OﬁﬂHT&HHH npe3 IOCNCIHNTE CEIMHILK (l)IdHaHCOBHTe
YCIOBHSA B PA3BHTHTE HKOHOMHKH 0CTABAT ONArONIPHATHH, MOJKPENIHE 0T HEPECTPHKTHBHATA
napHyHa noauTHka. OuHaHcoBUTE Nazaph B HKOHOMHKHTE OT BE3HHKBAIIKTE 11a3aPH OCTaBaT
VCTOWYHBH W KAMATANOBATE IOTONM KBM TE3U HKOHOMHKM ca cTaOwmmHw. B mo-gancusa
TICPCIICKTUBA €€ O4aKBA YMEPEHO YCKOpSBaHE lla HKOHOMMYECKATA aKTHBHOCT B raodancH
mamald. IlepcrexkTuBara 3a pa3BUTUTE HKOHOMHKH € 3a IPOABIDKABAINO MHKIHYHO
BB3CTAIIOBABAHE MPH MOCTEIICHHO 3aTBapsiHe Ha OTKIoHeHuero Ha bBII 0T moreHumamnoro
MY HHBO. 3a HAPACTBAHETO HA MKOHOMHYECKaTa aKTHBHOCT MOIPHHACAT IApHYHHTE H
(bHCKATHKTE NONHTHKH, MaKap ue OYaKBaHHATa 38 (uckanuy cTHMYIH B CheIHWHEHWTE MaTH
0Xa peBM3VpaHM HANOMy CieX TpoMsHA B monuTudeckus nedar. Tlpw mxoHOMMEMTE OT
BB3HHKBATIATE MA3APM PACTEKBT IME OCTaHE YCTOHYHB B IHPKABATC BHOCHTCIKM Ha
cypoprHM kato Muaus u Kutall, a B ABpKaBMTE U3HOCHTENKH HA CYPOBAHM CE€ O4YaKBA
MKOHOMHYECKATA AKTHBHOCT Jd C€ OTTJIACHE OT ALHOTO CIel ABIOOKATA Pelecus B TEXHUTE
WKOHOMUKM. [IpOTHO3Mpa ce HapacTBane Ha IJo0aypaTa MKOHOMMYECKA aKTHBHOCT.
3acMaBaHEeT0 HA HMKOHOMMYECKATA AKTUBHOCT B OOMIM ITHHUM OTpa3ssa IOCTEIIEHHOTO
OT3By4aBAHEe HA JBIOOKUTE peIecHd B HKOHOMHKHIE HA AbLPUKABM M3HOCHTENKH Ha
cypoBuni. PacTexsT Ha cReToRHus peaneH bBII ocTasa B 00mu nuuny HenpoMeHeH, KaTo ca
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BHECEHM BRu3xomiamu kopexiuu 3a CwennmHeHuTe matu (cnelq NpepaslvickKnaHe Ha
JIONMYCKAHHATA 3a ObJeM (BHCKATHU CTUMYJIM), KOUTO ¢4 KOMIICHCHpPAHM OT OuYAKBAHHS 3d
TI0-U3pa3eHa YCTONIMBOCT B HKOHOMHKHTE 0T Bh3HHKBAIUTE ITa3apH.

HECHCTEMATHYHH PHCKOBE

Crenunduunure 3a geinoctra "AJIOGA EHEPJDKM MT" EOOJl npomstruar oT
©CTECTBOTO Ha OCHOBHATAa JIEHHOCT HAa APYKECTBOTO, KAKTO W OT CHIHATA 3aBUCHMOCT Ha
KOMTIAHMATA OT HAIIMOHAIHATA peryJallid B o01acTTa Ha eHepreTHKAaTa.

CEKTOPEH PUCK

BBEATapCKNAT eHeprHeH CeKTOp € 0T KIIOYOBO 3HAaueHHe 3a OBIENIoTO pa3BUTHE Ha
MKOHOMMKATA HA cTpaHaTa. L{UIOCTHOTO pasBHTHE Ha CEKTOpa € NpeaMeT Ha EHepruifHara
crparervd Ha bwuarapus no 2020 r., mpuera npes touHu 2011 r. OcHOBHUTE TPHOPHTETH B
Enepruitnara cTparerus MoOTar Ja ce cBeIart X0 cleJHUTe YeTUPU HallpaB/IcHus:

® TAPAHTHUPAHE CUI'YPHOCTTA HA JOCTABKHUTE HA €HEPTUS,

® JOCTHraHE HA LIeNUTE 3a BL300HOBAEMA EHEePrus,;

* [TOBHINABAHE HA eHepryuiiHaTa eeKTUBHOCT;

e Ppa3’BUTHEC HA KOHKYPEHTECH €HEPrueH [asap M NONUTHKA, HACoUeHAa KBM
OCHTYpSIBAHE HAa CHEPTUHHWTE HYXK/IH W 3a1UTa HA WHTEPECHUTE Ha TIOTPeOUTEINTE.

Benuku n30pocHN TpUOPHTSTH UMaT ¢jiHa obila cTpaTernuecka el - [locTurane na
BHCOKOTEXHONOMM4HA, CHIYPHA M HANEXK/HA CHEPrUiHA cucTemMa, Gasupana Ha ChBPCMEHHH
TEXHOIOTHH, KOITO Ja OTTOBAps HA eRPONEHCKHTEe KPHTEPUH, KATO CHINEBPEMEHHO H3IIOI3BA
MaKCHManHO HaaM4Hug pecypc B bbarapus u 3ammraBa B Hali-BUCOKA CTEICH OBJITapCKHTE
OTpeOUTENN.

"AJIGA EHEPJIKM MT" EOOJ e 3arucuMo 0T 0OLINTE TEHJICHIIHM B CEKTOpa Ha
€HepreTHKATA.

EKOJIOTHYEH PUCK

EKOmOTWYHHUAT pHCK Ce CBBP3Ba CBC 3aMBpCABAHETO Ha OKONHATA cpeja U
CBOCBPEMEHHHTE MEPKH 3a HeltHoTo omaseane, BeB Bpb3ka ¢ ToRa ,, AJI@A EHEP/DKHA MT”
EQO/I pasprBa cBOATA NeUROCT, CHOOpa3sIBaiiku ce ¢ M3UCKBAHHUATA 3a ONA3BAHE HA OKOJTHATA
cpena. KomucHaTa Mo OKOJNHATa cpella clefd 3a NOCHEJOBATeTHOTO H3NbIAHCHHE HA
nojiuTrAKaTa Ha [IpyxkecTBOTO B 00J1acTTa HA OKOJIHATA Cpelia. '

INPOMSIHA B HOPMATHBHATA YPE/IbA, UI3BHCKBAHHATA HA KEBP

Kato apyxkecTBO OCHIECCTRARAIIO ACHHOCTTA IO MPOU3BOACTBO HA SNEKTPOCHEPIUs OT
Bb30OHOBsIeMu eHeprutinn m3tournnd ,AJIGA EHEPITKU MT” EOO/I e cybekT Ha pemuna
CHELUMANHK pasnopendu ¥ H3UCKBAHAS HA 3aK0HA 32 SHEPTeTUKATA M CHOTRETHHTE TI0I3aKOHOBH
HOPMATHBHHU AKTOBE, KAKTO M HA HAA30PHUTE NPAKTHKY H KOHTPOJI OT ¢Tpava Ha KoMmucrara 3a
Enepruiitio 1 Bogno perymupane (KEBP).

B cnyuqaif, ye Obaar IpHEeTH HOPMATHBHH TIPOMEHH, BBBEXKIAINH IIO-PeCTPUKTABEH
PERKHUM 3a OCBINCCTBSABAHE Ha NEWHOCTTA Ha JAPYKECTEOTO, TOBA IIe JOBEE A0 CepPUO3HH
3QTPYAHCHAS 38 KOMIIAHHATA.
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V. BAJKHH CbBUTHA, KOUTO CA HACTBIIWINA CIEd JATATA, KbM KOATO
E CbCTABEH I'OJIMITHUSIT ®UHAHCOB OTUET

He ca BB3HMKHAIH KOpHCUpaiy ChOUTHA WIH APYTH 3HAYATENHH HEKOPHTHPAIIH
CHOWMTHS MeAKIy JaTaTa Ha (JHHAHCOBHA OTHET U JATATA HAa OJ00PESHUETO MY 3a MYOIHKYBaHe.

VI. BEPOATHOTO bBAEINO PAZBHTHE HA TIPEANIPHATUETO

CpITacHO  PEAIMCTUMHMTE CH OPOTHO3H, PHLKOBOACTBOTO HAMA OYAKBAHMA 3a
CBIICCTBEHH H3MEHEHHMS B OH3HEC KIIMMATA, KOETO NMPSANOCTABS APYKECTRBOTO 12 IPOIBIKY
NEHHOCTTA CH B CHOTBETCTBHE ¢ OM3HeC NTaHa cit . JIo Bb3CTAHOBIBAHE HA THPBOHAYAIHATA
CH KanuTaNOBA WHBECTHIHA HE c€ MIPeIBHXIAT IPOMEHH B JeliHocTTa .Busuec mana ua
IpYKeCTBOTO 0OXBaila JeTaiinna 00OCHOBKA Ha [Ba CIEHApPHA —PealdCTUuYeH W
NIECHMHCTHYEH ClieHapuii. B MecHMICTHYHAS CuUEHApAH KOHTO JOTyCcKa HERB3MOKHOCT ja
ce MocTHTHe MakcuMaiHud KanauuteT Ha OEL[ nopaad opoMeHM KIMMATHYHH VCIOBHA ,
HEBB3MOKHOCT Ha HHQPACcTPyKTypara Jia IoeMe IPOU3BeicHaTa €Heprus uiu apyrd dope
MaXXOPTHM HENPEABHAWMH KBM MOMEHTa OOCTOATENCTBA ,JCHCTBHETO HA CKIKOUCHHTE
3aCTPAaXOBKHA 1le caHupa ¢heKTa Ha TE3W ONSPATHBHH PHCKOBE KAKTO H B KpacH Cayyaii
APYECTBOTO MMa TOTOBH CxeMu 32 NpoaakDda HAa AKTHBH CBC 3AJI0KEH HeoO(OIMMES
OPOLCHT BBE3BPBIIACMOCT

VII. JEACTBHSI B OBJACTTA HA HAYYHOU3CJEJOBATEJCKATA H
PA3BOHHATA AEMHOCT

IIpes 2018 r. "AJI®GA EHEPIDKM MT" EOOJ Be e mpoexmaro AcHCTBHS B
0671acTTa HAa HAY4HOM3CIEI0BATENCKATA U PA3BOHHATA JIEHHOCT.

VIII. HAJIHMUETO HA KJIOHOBE HA IPEATIPUSATHETO
JIpyKeCcTBOTO HAMA PETUCTPUPAHNA KIIOHOBE.
IX. U3MMOJ3BAHUTE OT NPEAINPHATHETO ®PUHAHCOBU HHCTPYMEHTH

OCHOBHY PHCKOBE Ha KOWTO € W3JIOXEHO JPYKECTBOTO U KOUTO TPOU3THYAT OT
$HHAHCOBUTE HHCTPYMEHTH:

[lazapeH PUCK C HEFOBUTE KOMIIOHEHTH:

-BAIyTEH PHUCK, IPOU3THYAI OT BAPHPAHETO HA CTOWHOCTUTE Ha PHHAHCOBUTE
MHCTPYMEHTH NOPaJii IPOMEHU HA BAJIYTHUTE KYPCORE;

-IUXBEH PUCK Ha CNpaBeAjrdBaTa CTOMHOCT, NPOM3TH4YAll OT BapUpaHETO Ha
CTOMHOCTHTe Ha QUHAHCOBM WHCTPYMEHTH NOPAJy NPOMEeHH B MAasapHUTE JHXBEHH
NPOLEHTH;

-leHOBM PHUCK, NMPOU3THYAL] OT BapHUPAHETO HAa CTOHHOCTTA Ha $UHAHCOBHTE
MHCTPYMEHTH B pe3y/ITAT Ha IPOMEHU B MA3APHUTE L|EHY;

[Ta3apHHUAT PUCK BKAKHYBA HE €aMO BB3MOXHOCT 3a 3aryba, HO CBIIO TaKa U
BB3MOXKHOCT 3a nevyan6a.

KpeauTeH puck CBBbp3aH ¢ BB3MOXHOCTTA, Y€ ejHAaTa CTpaHa Mo PUHAHCOB
MHCTPYMEHT HfIMa Jid U3I'bJHHU 33aJb/DKeHUE, KOETO lie JoBefge fo GbuHAHCOBA 3aryba
3a ipyraTa CTpaHa. '

JIMKBUJIEH DHCK, MPOU3THYAL] OT BH3MOXHOCTTA NPEANPHUATHETO Jla CPEl[He
TPYAHOCTH TIpH HabHpaHeTO Ha CPeACTBA , 3d Jla U3NBJAHH AHTAKUMEHTUTE CH,
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CBBpP3aHH ¢ (UHAHCOBM HMHCTPYMEHTW. JIUKBUAHUAT PHCK TIPOM3TH4¥a OT
HECMOCOBHOCTTAa Ja ce Npodaje QUHAHCOB AKTHB 6bp30 HA CTOMHOCT, GJM3Ka J0
ClpaBe/IIMBaTa MY CTOHHOCT.

[lonuTukara Ha NpeANpUATHETO 33 LSAOCTHO YIpAaBJeHHWE HA PUCKOBETe e
CbCPE/0TOYEHA M MMa 3a Ije/ Ja HaMa/u eBeHTyalHUTe HeGJaronpuATHH edeKTH
BbpXy GUHAHCOBHA Pe3y/TaT.

"AJIOA EHEP/DKU MT"” EOO/ e usnosspano GHHAHCOBM HHCTPYMEHTH npe3
2018 r. sa xe/pKUpaHe Ha PUCKOBE OT NPOMAHA HA BAAYTHH KYpCOBE, JUXBEHU HUBa
WJIH TaPpUYHH [TOTOIH.

[lonuTukaTa Ha Jpy:KecTBOTO e HacOueHa KbM MUHHMHM3WpaHe HAa JUXBEHHUS
PHUCK NPH KPATKOCPOYHO H ABLJATOCPOYHO PUHAHCHpaHe. 3aAbJKEHUSATA 110 6aHKOBU
3aeMH Ha JpyXeCTBOTO Ca € TJ/AaBall JUXBEH NPOLEHT, KATO C LeJ Xe/KHpaHe Ha
MapHYHHUS NOTOK JIpyKECTBOTO € CKAIYUAO JOTOBOP 3a JUXBEH CyA4ll.

Tadauna
31.12.2018r. 31.12.2017 r.
Bug pasMe | pasme
P CTOHHOCT P CTOHHOCT
100% 48 xu. 100% | 54 xua.ns.

X. UHOOPMAIIUS, JAAFEHA B CTOHHOCTHO MW KOJHUYECTBEHO
N3PA)KEHHE OTHOCHO OCHOBHHWTE KATEI'OPHH CTOKM, IIPOXYKTH
NWWIN IIPEAOCTABEHH YCIIYTH, C MOCOYBAHE HA TEXHHUA A51J B
IMMPUXOJAUTE OT NPOJAXKEH HA EMHUTEHTA, CbOTBETHO JIMHETO 11O §
11 OT AOIIBJHHTEJTHHUTE PA3IIOPEJABU HA 3MNIIIK, KATO 151,10 U
ITPOMEHHNUTE, HACTBIIJIH MTPE3 OTYETHATA ®HHAHCOBA I'OJIHHA

Tabanna

{B XHI_TD.
LS

A: Tlpuxoam OT AeiHOCTTA

[. HeTawn nmpuxoau oT opogaxon Ha:

1. IMpoayxems 1738 1943
2. Ctoku

3. Yemyru

4. Npyra | 23

Kem 31.12.2018 r. "AJI®A EHEPJDKI MT" EOO/I perncTpipa HETHH NPUXOIH OT
npoaaxOu Ha cToiHOCT 1 761 xun. 7B., KOETO NpeACTaBIABa HamaneHHe oT 9,37 % CTIPAMO
HETHUTE IPIXOIH OT IPOIax0u 3a 2017 r. 8 pasmep Ha 1 943 xuzx. aeea.

Hpuxonwute 0T mponax6a na mpomykuma keM 31.12.2018 ca mamarens ¢ 10.55%
CIpAMO peannsupannte mpes 2017 r.
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XI. HHOOPMAIINA OTHOCHO TIPUXOAWUTE, PA3SINPEAEJEHH 11O
OTAEJHUTE KATEIOPUH JEMHOCTH, BBTPEIIHA H BBHIIHW ITA3APU,
KAKTO U HHOOPMANNUA 3A HITOYHHIWUTE 3A CHABJIABAHE C
MATEPHAJIN, HEOBXOJAUMH 3A I[IPOU3BOACTBOTO HA CTOKH HWIH
IIPEJOCTABAHETO HA YCIY¥TH C OTPA3JABAHE CTEIIEHTA HA
3ABUCHMOCT IIO0 OTHOUHIEHHE HA BCEKH OTAEJ/IEH MTPOJABAY HJH
KYIIYBAY/ IIOTPEBHUTEJ

Tadnuua

A. Tlpuxomm ot AeitHocTTa

I. HeTHu npuxomm OT poiakOu Ha:

1. Ilponykums 1738 1943
2. CToku

3. Venyru

I1. TTpuxoau oT PUHAHCHPAHUSL

B T.41. OT IPABHTCIICTBOTO

¥ B
%////// e

Ifl. ®unHaHcoBH npuxogn

1, Tlpaxomu oT JTHXBH _ 26 24

2. [lpaxoan 0T AUBUASHTH

3. [NonoxuTeNHM pasIUKN OT ONEPaLKN C
(hHHARCOBH aKTHBUM M HHCTPYMEHTH

4. [TonoMUTENHH Pa3NKUKH OT TPOMAHA HA BATYTHH
KypCoBe :

E! -

Zi%5 3 é 3

"

JpyKeCcTBOTO OCBHIIECTBABA CBOATA NeHHOCT caMo Ha Obarapekus nasap.

3a 2018 rommua e npouseeneHa 2 485 958 KBTu W € peanw3mpalo NpHXOIH OT
mpojiakDda Ha NOOWTA U MPOU3BENCHA SNEKTPOSHEPru B pazmep Ha 1,738 xuin.jiesa, KOUTO ca
97.26% oT o01asT 00eM Ha IIPUXOAUTE. : :

IlpuxoguTe Ha npyxecTBoTO ce  (opMEpar opequMHO oT Ipojaxba Ha
€NEKTPOCHEPTHA OT BB300HOBACMHA CHCPIUIHE M3TOUHHMIM M Bh3:au3aT Ha 1 787 xun. ns.,
Karo Oenexxar Hamaaenue ¢ 9,15 % B cpaBHenue ¢ 2017 1., koraTo ca Ha ¢TOHHOCT 1 967 Xum.
JB. '

CTeneH Ha 3aBUCHMOCT N0 OTHOIIEHHe HA BCEKH OTJedeH NpPOJABauY H/IH
KyTyBa4/oTpeOHTe) HA JPYKECTBOTO

OcHopHusaT KiaHeHT Ha "AJI®A EHEPKHM MT" EOOJl ¢ EBH BBJIIAPHA
EJIEKTPOCHAB/UIBAHE AJ[, uniiTo OTHOCHTEIEH MUl OT MPUXOJMUTE OT OpoAaxOH Ha
JIPYKECTBOTO HaIXBEpI4 10 Ha cTO.

17



He crmectByBa npogaBad, YMHTO OTHOCHTENEH JIAN OT pa3xoUTe Ha JIPYIKECTBOTO Ja
HagxeBpis 10 Ha cTo.

XII. FHOOPMAIHS 3A CKUIIOYEHHA CHHIECTBEHH CAEAKH

[Ipes 2018 r. "AJI®GA EHEPJIKY MT" EOO/] He € CKIIOUBAIO CHINESCTBEHM CACIKH
IO CMHCBNA Ha pasnopexdute na Hapenta Ne 2 wa KOH n 3IITIHK.

X1I1. HHOOPMAIIUA OTHOCHO CAEJKHTE, CKIIOYEHU MEKY JIHIETO
Mo § 11 OT AOIILJIHHUTEJIHHUTE PA3IIOPEJABN HA 3MTIIK U CBbP3AHHU
JUIA, IMTPE3 OTYETHHUA NEPHOJA, IIPE/UVIOKEHUA 3A CKJIIOYBAHE HA
TAKUBA CAEJKH, KAKTO U CAEJKH, KOUTO CA U3BbH OBHYANHATA MY
JEAHOCT WIH CBIRECTBEHO CE OTKJOHABAT OT IA3APHHUTE
YCJIO0BHA, IIO KOUTO JIMOETO MO § 1A OT AOHNBJHUTEJIHHTE
PA3NOPEJBU HA 3IITHIK WA HET'OBO JBIIEPHO APYXKECTBO E CTPAHA
C TOCOYBAHE HA CTOHMHOCTTA HA CJIEJKHTE, XAPAKTEPA HA
CBBbP3AHOCTTA H BCAKA HHOOPMALKA, HEOBXOIUMA 3A OIIEHKA HA
Bb3AEUCTBUETO BHPXY G®HHAHCOBOTO CHCTOSHUE HA JIMIETO 11O §
11 OTAOIbJJHUTEJIHUTE PA3IIOPEJBH HA 3IITIK

Apy?KeCTBOTO OIIOBECTABA CAEAHHTE CACAKH ChC CBBP34HH ARIA H3EEH IPYIIa;

IMToxymxm:

AocTaBuux Bra caeaxa 2018 r, 2017 1.
Coaapmpo OM AA VCAVTH 186 232
Coaapnpo Xeaausr AN YCAVTH 44
Crare Caaronreae FEOOA VCAVIH 17 13
[Tayep cacr LOOA YCAYTH 6 4
© i ofme  iui{e = e 1283 Ui 249

Baemanna;

Kapenr 31122018 r, Tapasnan 31.12.2017 . Tapasunn
Coraprpo OM FAA 39 HAMA 4} | msva
IMaysp cuct EQOA 20 HaMA 20 | Hama
Coaappo Xosauar AN 37 AMA

Janbakennn:

Aocraswmk 31.12.2018 r. T'apannn 31.12.2017 . Tapaannn
[Maysp cnet EQOA 1 |mma 1 1M
Cosapupe OM LEAA 1| 11 |u
el e OBmo | 1 R

XIV. HHO®OPMAIIMS 3A CBBUTUA U MOKA3ATEJIN C HEOBMYAEH 3A .
JMOETO IO § 1 OT AONBJIHUTEJNHUTE PA3SNOPEIBH HA 3MIIIIK,
XAPAKTEP, UMAIIIA CBIIECTBEHO BAUSIHKE BHPXY JEHOCTTA MV, H
'PEAJIIBUPAHUTE OT HET'O MPUXOIU B U3BBLPLUEHU PA3XOJIH; OTIEHKA
HA BJHUSTHUETO UM BbPXY PE3YVJITATHUTE IIPE3 TEKYIIATA TOJXNHA
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IIpes 2018 . He ca HACTHIIIK CHOUTHS ¥ He ca HATUIE TTOKa3aTeld ¢ HeoOUtaeH 3a
JIpPYKeCTBOTO XapaKTep, KOUTO J1a HMaT CHIICCTBEHO BIMSIHHE BEPXY JEHHOCTTA MY,

XV. HHOOPMAITUSL 3A CAEJKH, BOAJEHH U3IBBHBAJAHCOBO - XAPAKTEP
U BUBHEC ILEJ, MOCOYBAHE ®HHAHCOBOTO BBL3JIEUCTBUE HA
CAEJKUTE BBPXY JAEMHOCTTA, AKO PUCKBT H IIOJ3UTE OT TE3U
CAEJKH CA CBIIECTBEHMU 3A JIMIETO 11O § 14 OT JOIIBJHUTEJIHHATE
PASTTOPEJBH HA 31K, H AKO PASKPUBAHETO HA TA3A HH®OPMAIIUA
E CBIHIECTBEHO 3A OLEHKATA HA ®HHAHCOBOTO CHLCTOAHHUE HA
JIMLETO 1O § 1 OT AONMBJHUTEJHUTE PA3IIOPEAGH HA 3ITIIK

- IIpe3 2018 r. He ca BOJSHH H3BBHOANAHCOBO CEIIKU HA TPYKECTBOTO.

XVL. HHOOPMAIIHUSA 3A ASJOBH YYACTHUA HA JIMUETO IO § 14 OT
JOITBJHUTEJHUTE PA3INOPEAEN HA 3UIIIK, 3A OCHOBHHUTE MY
HUHBECTHIHHHU B CTPAHATA N B YYXKBHHA (B HEHHH KHHXA,
®HUHAHCOBH HHCTPYMEHTH, HEMATEPUAJTHU AKTHBH H HEABU/KHMHA
NMOTH), KAKTO H HHBECTULUHUHTE B JAJ0BH HEHHH KHHUXA U3IBBH
HEI'OBATA TI'PYIA IIPEAIIPUATHA IO CMHCDBJA HA 3AKOHA 3A
CYUETOBOACTBOTO H U3TOUYHNIIUTE/HAYUHHUTE HA ®PUHAHCHPAHE

"AJIOA EHEPJDKM MT" EOOJ] He npuTe:kapa IAJIOBH YYACTHS B APYIU JPYIKECTBA,
BKITFOUUTENHO B CTpaHaTa u 4ykOHHa.

"AII®A EHEPJDKM MT" EOOJ] ¢ wact oT rpyna HOpeANpHATHA N0 CMHCHIA HA
3aKoHa 3@ CUSTOBOJCTBOTO.

XVII. HHOOPMAI[MS OTHOCHO CKJIOUEHHUTE OT JHWIETO MO § 11 OT
JOIIBJIHUTEJIHUTE PA3IMOPEJBH HA 3MIMIK, OT HEMOBO ABIIEPHO
APYKECTBO WJIH JPVKECTBO MANKA, B KAYECTBOTO UM HA
3AEMOINOJIYYATEJH, JOTOBOPH 3A 3AEM C IIOCOYBAHE HA
YCJAOBHATA [0 TAX, BKJIIOYMUTEAHO HA KPAUHHTE CPOKOBE 3A
M3ILIAIIAHE, KAKTO U HHOOPMAIIHA 3A TIPE/IOCTABEHH TAPAHLIAU U
MOEMAHE HA 3ATBDKEHAA

Kewm 31.12.2018 r. apyxeCTBOTO UMa CKIIOUECHN JOTOBOPH 34 34€M B KQUECTBOTO MY
HA 3deMOMIONYATell, KaKTO CIIE/IBA;

TaG:uia
Iloayuenn zaemH, 63 CBBpIaHmA AHIIA

B Aoroepopen _
anka / A% Il O6esnenennn/Tapannnn
Kpeaurtop pasmep Ha .o areNn .c . pan
KpeAHTA
BAAOL 131 TLPIOBCKO LPEALIPUTINE HA
Ansda Erepaxn M1 BOOA, 3asor Ha
APTHRCCTBEIH asiaoke 11a Aacha Enepagku
YHEKPLAWT MT EOOA, 34401 BAEMAHAT H3AA0L HA
BYABAHE AA | 6262 spa.crpo 3. FURTBOR+3,2009%5 31.7.2027 OBEILICUNTEAIIH CMETEN
: 22A0T HA TBPLOBCRO IPEAIPHATIIE HA
Andpa Frcpasn MT EOOA, sasor wa
ApyrecTtsenn atsore 1a Aada Bnepaxu
VHEKPEAMT M1 EOQA, 3aA0r B3eMaHIT HIAA0T Ha
LYALBAHK AA | 2033« 40, 4.5% + QAT 31.7.2027 ' QDESIEUHTEAHN CMETRIL
Tuproncrm zacy — )
IICCEBP3AII0 AHLTE 1403 4% 31.7.2027 HAMa
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Caspa mo DoAyU€HH 3a€MH (TAAQBHHIIZ H AHXBA}, 6e3 cAbp3anu AuIa

Kpatkocpousa gact no Axsrocpouna yact mo
Banka / Kpeautop AMOPTHIMPYEMA CTOHHOCT AMOPTHIHPYEMA CTORAOCT
TaapHHDA Amxnu [saBanma Auxpn
VITHKPEAHT GVAGAHK AA 793 48 6 046
VITMRKPEAWMT BYADAHK AA - Taxcn {27) (3}
THProBUKH 39€M - FECELP3AHO AULE : 1403 278
HOAY‘IEHH 3A€MH OT CBIPSG.HH. AMITAL
Aorosopen
Bauka / Kpeaarop pazuep Ha A% TTasen: O6esneuenna/Capannun
KPEAHTA
Cosapmpo xoaatar A4 200 0% 31.7.2027 MM
xaoH MaxeaoHus _

Casaa o IMoayuenn 3aemu (rAaBHHIA 11 AMXBA)

KparkocpuodHa 44y mo Adarocpouna uact 1o
Bauka / Kpeaurop AMOPTHAHPYeMA CToHHOCT AMOPIHANPYEMA CIOHHOCT
Tiananoa Ascpn Iaapanna Auxen

- - 200

JpysecTBOTO HaMa ABITEPHH JPYKECTBA.
Kby 31.12.2018 r. npyxecTBOTO Makika KOHAMWTE]] COJIAP AJl, EMK 201171789
JEKnapHpa fpej Hac CKIIOYEHH CIEAHUTE JOIOBOPHU 3a 3aeM, B KayecTBOTO My Ha

3aCMOIIOIIYYATCIIL

Tabnuia

. Hecebpzano nuite 1 1516 )(H.."IIT 1% 31.12.2019 He

HecBbpzaHo JHIE 2 334 xun. 4% 17.10.2019 He

XVIIL. HHSOPMAIIMA OTHOCHO CKJHOUYEHUTE OT JMUETO 110 § 11 OT
NOITBJIHUTEJIHUTE PA3NOPEABH HA 3IIIK, OT HEFOBO ABLIIEPHO
APYVKECTBO WJIH JPYKECTBO MAMKA, B KAYECTBOTO MM HA
3AEMO/JATEJU, TOTOBOPH 3A 3AEM, BKJIOYUTEJAHO MPEJOCTABSAHE
HA TAPAHLIMH OT BCAKAKEB BHUJI, B TOBA UUCJ0O HA CBLP3AHU JIULLA,
C ITIOCOYBAHE HA KOHKPETHHTE YCJIOBMUS 1O TSX, BKJIIOYATETHO HA
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KPAWHHUTE CPOKOBE 3A IUTAIITAHE, U IIEJTA, 3A KOATO CA BHJIH
OTIIYCHATH

KoM 31.12.2018 r. uMa cKNOYCHH JOTOROPH 34 3aeM B KAUeCTBOTO MY Ha 3aeMaten,
KaKTO CIIEBa:

Tabnuna
HPCAO CTABSHH 3AeMH:

Aoroeopen pasMep Ha 0. .
Kpesnromosyuaarea KpeAuTa A% Iaaesx Obeameuenns/Tapanmun
Aadpa Brepasu
KoaAuET 2000x.aeBa 4% 31.12.2018 HAMA
Coaapmpo OM AA | 100 x.a8 6% 10.07.2019z. HAMA

Casaa no TIpeaocrapenn 3aeMu (TARBEMUA ¥ AHXEA)

KpaTKocpodua 4acT 0o ABATGCPOYHA MaCT N0 AMOPTH3IHPYCMA
Kpe AKTOIIO AYUATEA AMOPTH3IHPYCMA CTORHOCT CTOHHOCT
TaapHBIA Awenn Iaapulma Aman
Aadpa Lpepana Xoaaunr 332 371
Coaaprpo OM AA ' 80 7

JIpyKeCTBOTO HAMA JBIIEPHH JAPYKECTBA. .
Kem 31.12.2018 1. nmpyxecteoto wmaiixa IOHAWTEJ] COJIAP AJZl, EMK 201171789
JACKIIApHpa IIpea Hac , e HAMA CKIHOYCHH JOTOBOPH 34 3aEM, B Ka9CCTRBOTO MY HA 3aCMATE].

XIX. HHOOPMALINA 3A U3NNOJ3BAHETO HA CPEACTBATA OT 'H3B".bPl.lIEHA
HOBA EMHUCHA IEHHN KHHXA ITPE3 OTUHETHHA ITEPAO]

IIpes 2018 r"AJI®@A EHEPJUKH MT" EOO/I He e M31aBaio HOBA €MHCHS LEHHH

KHMKA.,

XX. AHAJIH3 - HA CBOTHOIEHHUETO MEXKAY TITOCTUTHATHUTE
OUHAHCOBHU PE3YJITATH, OTPAZEHH BBB ®HHAHCOBHA OTYET 3A

©®UHAHCOBATA I'OJUHA, U IO-PAHO I1YBJIUKYBAHU INIPOrHO3M 3A TE3U
PE3YJITATH

JpyxecTBOTO HE € TIYOMKyRamo nporHosn 3a 2018 T,

XX1. AHAJIN3 U OUEHKA HA NOJUMTHKATA OTHOCHO YIPABJEHHETO
HA ®HHAHCOBUTE PECYPCH C INOCOYBAHE HA BB3IMOMXKHOCTHTE 3A
OBCIOYAKBAHE HA 3ATBJIKEHUATA, EBEHTYAJTHHUTE 3AIMIJTAXY U MEPKH,
KONUTO JIUIETO MO § 11 OT AOIIBJIHUTEJTHUTE PAZIIOPEJABH HA 3IITILK,
E HNPEMNIPHEJO WIH HIPEACTOH A IIPEAIIPHEME C OIJIE]
OTCTPAHSIBAHETO HM

LAJIPA EHEPJDKHU MT” EOO/l ocwimecTeIBa ONepaTHBHATA CH JICHHOCT Karo
YIPABICHUETO HA (QUHAHCOBUTE PECYPCH € MOAYMHEHO U3KITIOUUTCIHO HA CTPYKTYPHPAHETO
HA TAK4BA KATIMTANIOBA CTPYKTYpPa, KOATO Ja NO3BOJH Ad c€ KOMOMHUPAT TIO-HWCKUS PUCK HA
duHaHCcHpaHeTo cbhC COOCIBEHH CpPEACTBA C MO-BUCOKATA e()eKTMBHOCT W T'BBKABOCT Ha
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HapHYHHA IIOTOK, KATO BBB BCEKW €IMH MOMEHT Jla MOXe Jla ¢ IIPeMUHE OT €IUH KbM IpYyT
BHJI (JMHAHCHPAHE € OINIe] HA KOHKPETHUTE HYX/IW Ha JIPYKeCTBOTO.

XXIll. OHOEHKA HA BB3IMOXHOCTUTE 3A PEAJIM3AIIASL HA
HHBECTHLHUOHHUTE HAMEPEHHA C NMOCOYBAHE HA PA3ZMEPA HA
PABIIOJJATAEMMUTE CPEJACTBA H OTPA3SIBAHE HA Bb3IMOXHHUTE
TIPOMEHH B CTPYKTYPATA HA ®UHAHCHUPAHE HA TA3H JEHHOCT

ITpes oryermara 2018 1. ApyKeECTBOTO He € M3BLPIMBAIO MHBECTHIMH U HE TUTaHHpa
H3BEPINBAHETO HA Takwea mpe3 2019 T.

XXIIL. HHOOPMALUA 3A HACTBIIMWIH IIPOMEHH IIPE3 OTYETHUSA
NEPHOA B OCHOBHHTE ITPHUHLHKIIN 3A YIIPABJIEHUWE HA JIMIIETO MO § 11
OT AONBJIHUTEJIHHUTE PA3ZMOPEJABH HA 3IIILK, ¥ HA HETOBATA TPYTIA
TMIPEAIIPUATHS IO CMUCKHJIA HA 3AKOHA 3A CYETOBOACTBOTO

[Ipez 2018 r. He ca HACTBLOMIM TPOMEHU B OCHOBHUTE TIPHHIIMIIH HA VIPABIEHHE HA
IPYKECTBOTO.,

XXIV. HH@OPMAIIMSI 3A OCHOBHUTE XAPAKTEPUCTHKH HA
JNIPRJATAHUTE OT JIMLOETO 110 § 14 OT AOITbJIHHTEJIHHTE PA3TIOPEJABH
HA 3IIIIK, B ITIPOIIECA HA W3IN'OTBAHE HA ®UHAHCOBHUTE OTYETH
CUCTEMA 3A BBTPEIIEH KOHTPOJ U CHCTEMA 3A YIIPABJIEHHWE HA
PUCKOBE

O0mo onHcaHne HA CHETEMATA 33 BLTPEIeH KOHTPOJI H YIPABJIEHHE HA PHCKA

B apyxecTBOTO (QYHKIHOHWpAa CHCTEMA 3a BBTPELICH KOHTPOJ W VIpaBIeHHE HA
PACKA/CACTEMATa/, KOHITO [dpaHTUpa ¢(peKTHBHOTO (YHKIHOHHPAHE HA CACTEMMTE 33
OTYETHOCT M pa3KpuBaHe Ha WH(opManud. CHcTemara € usrpajgeHa W QYHKIHOHHMPA H C
OTTeAl HICHTHU(GHIHUpPaHE HA PUCKOBETE, CHIBTCTRAION JEHHOCTTA HAa JPYIKECTBOTO W
NOANMOMArane TAXHOTO eeKTHBHO YIIpaBleHe. Y IPABUTENST HOCH OCHOBHATA OTTOBOPHOCT
H POJI [10 OTHOILEHAE Ha M3rPaKAaHe HA CHCTEMATA 3a BRTPENICH KOHTPON H YIIPABICHHE Ha

pucka. YIPaBUTeBIT H3IBIHABA KAKTO YIPABISBAINA W HACOUBalld (PYHKIIHS, TAKA M TEKYII]
MOHHTOPUHT.

TexymuaT MOKUTOPHHT CE€ CHCTOH B OIICHABAHE NATU CHCTEMAaTa ¢ TMOAXOIImA BCe
OIIE 32 NIPYXKECTBOTO B YCIIOBHATA HA [IPOMEHEHA Cpeia, NAIM JEHCTBA KAKTO Ce OUYAKBA W
Jany Ce ajantupa [NepHOIUYHO KBM IIpOMeHeHMTe ycnoBus. OUCHABAHETO Ha H30paHu
o0IacTy, M3BLPUIBAHO B TO3W KOHTEKCT KaTO OTTOBOPHOCT Ha YIpaBUTENs ¢€ Chobpassira ¢
[IPHOPHUTETHTE HA KOMNaHHATa, QUEHABAHETO CBHIIO € CHPAsMEPHO ¢ XapaKTCPUCTHKHTE Ha
IPYKECTBOTO H BIIMAHHETO HA UACHTH(PUIIMPAHHTE PHCKOBE.

Konrpoana cpena

KouTtponuaTta cpepa BkmouBa (YHKIHHTEe 3a 00MI0 YIpABIEHWE W PBKOBOIHUTE
TAKHBA, KAKTO W OTHOLIEHMETO, HHGOPMIPAHOCTTA 1 JeficTBHATA Ha YIPABUTENS, OTrOBOPEH
3@ YIPaBICHHETO B IMUPOK CMHCBI W OTTOBOPHOTC YIPABICHHWE [0 OTHOUICHHE Ha
BBTPELIHUS KOHTPOIL. ' '

&) AHI‘a)KHMeHT 33 KOMIETEHTHOCT, praBHTeJIﬂT Ha JOpPYKECTBOTO, KaTO JHIE
aHFaKUpaHo C© TPOoLIeca Ha BLTPCIICH KOHTOPOI M YIIPaBICHHME HA PHCKA HNPHTSKABA
HGOﬁXOJIHMHTe IIO3HAHHATA H VMCHHATA, HSOGXOJJI/IMI/I 3a HM3IIBTHCHHC HA 3a1a9UTC, KOHTO
H3HCKXBa IIponcca.
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o YuacTre Ha JIHIATA, HATOBapeHu ¢ 060 ynpaenenne, Ch3HAHHETO 32 KOHTPOJ B
APYXKECTBOTO C€ BIHAC B 3HAUMTEIHA CTEICH OT JIMNATA, HATOBAPEHU ¢ 00LI0 YTIPaRICHHE, a
UMCHHO YIIpaBHTEIl Ha APYkKecTBOTO. (TroBOPHOCTHTE HA YNPABUTENS €A ypeleHH B
VupeauTeHEs aKT H JOTCBOPA 3a YNpaBicHHE. JOMBIHAUTEHO YIIPABUTENSAT € HATOBAPEH U
C HAJ30p BBPXY NMPOCKTUPAHETO HA MOAENA B ePEKTHBHOTO GYHKIHMOHUPAHE Ha IPOIETYPUTE
3a IPEAYMPEXKACHUE W MPOLECH 3a IIpeTIe] Ha e(DeKTHBHOCTTA HA BBTPENIHUS KOHTPON Ha
TPYKECTROTO.

o) Punocopns H ONEpPaTHBEH CTHI Ha PpPBKOBOACTBOTO. Dunocoduara u
OIEPATUBHUAT CTWJI HA PHKOBOACTBOTO OOXBALEAT IIFMPOKA TaMa XapakTepucTuky, Harmacure
Ha YnpaeuTe/Id M HETOBHTE AeHCTBUSA BbB BPE3KA ¢ (PHAHCOROTO OTUHTAHE CE IPOSBAT YPE3
KOHCEPBATHBHHUA N300p U3MEXK/Y HANUUHUTE ATTCPHATHBHH CYETOBOIHH HPUHIMIIH.

o OpranusanHoHHA CTPYKTYpa. YCTaHOBABAHETO HA MOJXOAAUIA OPraHH3allMOHHA
CTPYKTypa BKJIIOYBA B3€MaHe [OJ BHUMAHWE HA OCHOBHHTE OGNACTH Ha TPAaBOMOIIMSA M
OTTOBOPHOCTH H IOIXOIAMINTE HepapXu9HH HHBA HA OTYETHOCT H JOKIAABAHE. Y IPABHTHIIAT
[peucHsBa YMECTHOCTTa Ha OpraH#3alioHHAaTa CTPYKTYpa Ha APYKECTBOTO, KATO ChOOpas3aBa
Ta3H CIPYKTYpa ¢ pasMepa W xapakTepa Ha ZeliHocTuTe Ha apyxecTtroTo. KeM Kpas na 2017
r. B IPYKECTBOTO HMa HA3HAUECH CIYXKHTEN HA TPYIOB JOTOBOD.

o Brinarane Ha npapoMOMHA H OTTOBOPHOCTH. YIIPaBHTEIAT Bb3Iara IPaBOMOLIHA
H OTTOBOPHOCTH M Ha JPYTHA CIY:KHTET B PYKECTBOTO. [IpaBOMOINMATA H OTTOBOPHOCTHTE,
¢ KOWTO YMPaBHTENA paslollara OTYHTAT NPHIOKUMATE 33 CeKTopa On3Hec NPAKTHKH H
HaJIHYHUTE B IPYKECTBOTO PECYPCH.

o IloluTHKA M MPAKTHKA, CBbP3AHH ¢ YoBEemKHUTEe pecyper. B npyxkectsoto HE ca
YCTAHOBCHH IIOJHTHKA M IPAKTHKH, CBBP3aHH C YOBCHIKUTE pECypeH. EOHONHYIMAT
coDCTBEHNK Ha KanmuTala H30Hpa YOpaBuTeNns Kato ce (OKycHpa Bbpxy o6pa3oBaTelHHs
LIEH3, IIpeJMIIEH TpO{eCHOHAIIEH OMAT, MUHAIH MOCTIDKEHUS H JOKA3ATENCTBA 3d TOYTEHOCT
M CTHMHO MOBeAeHWe. [10 TO3M HAYMH €AHONMIHMAT COOCTBEHHK HA KAIIMTANA W3pasiBa u
AHTQKUPAHOCTTA CH 33 HA3HAYaBaHE KOMIIETEHTHH U HAICXKIHI PRKOBOIUTENN.

IIpouec 3a oneHKa Ha pacKoBere Ha JIpyKeCTROTO

[IponiechT Ha OlLIEHKA Ha pUCKa OT cTpaHa Ha Y OpaBHTENs IPeACTaBnsBa 0azaTa 3a
Ha4MHa, 10 KOHTO TOM OolpesieNs PUCKOBETE, KOUTO ClieRa Ja OBJaT YipaBIIBaHH.

Yupasutensat unenTHdHUITUPa CETHITE BHAOBE PHCK, OTHOCHMI KbM JIPYKECTBOTO H
Heropara JefiHocT: ob1M (CHCTeMaTHIHA) U CTIEMHGNYHM (HECHCTEMATHIRHR) PHCKOBE.

CuctemarnaguTe PHCKOBC (a4 CBBP3dHH C Makpocpeaara, B KOATO ApYKCCTROTO
(bYHKHI/IOHHpa, Mopagi KOCTO B IIOBCYUCTO ClIydan CbINUTC HE IIOJISHKAT Ha YOPABJICHHE OT
CTpdHa Ha PBKOBROIHHA CKHIL.

HecucteMaTHIH! pHCKOBE ca IIPAKO OTHOCUMHE KBM AelinocTTa Ha JlpyiectsoTo. 3a
TAXHOTO MHHMMU3MPAHE C€ pasuHTa Ha [OBHINABAHE €(QEKTHBHOCTIA OT BbTPEHIHO-
GHPMEHOTO IIaHUpAHE M TIPOTHO3UpPAHE, KOETO OCUryPsIBa BHIMOXKHOCTH 32 NIPEOJONSIBAHES
HA €BEHTYANHM HETATHBHH IIOCISANIHN OT HACTHIINIO PUCKORO CHOUTHE.
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Bcekm oT pHCKOBeTe, CBBLP3aHH C© [JBPXKABATA — HONMTHUCCKH, HKOHOMMMYECKH,
KpeJuTeH, MH(IanWoOHEH, BalyTeH — UMA CAMOCTOATENHO 3HAYEHHE, HO OOMIOTO UM
pasriekaaHe 1 B3auMOASHCTBHETO MKy TaX (hOpMHpPAT ISUIOCTHA IIPe/ICTABA 3a OCHOBEHTE
HKOHOMHYECKH IIOKA3ATENH, Ma3apHATE YCIOBUA, KOHKYPEHTHUTE YCIOBHS B CTpaHAaTa, B
KOSTO CBOTBETHOTO JAPYXKECTBO OCHIIECTBIBA CBOATA ACHHOCT,

[lonpoOHO oINHcaHWE HA PHCKOBETe, XapakTepHu 3a aAecliHocTTa Ha "AJIDA
EHEPJUKH MT" EOO/I, e npeactaBeHo B HACTOSMIMA JOKNanR 3a NeHHOCTTa, pasjen
OCHOBHHU PUCKOBE, ITPEJ] KOUTO E H3IIPABEHO JPYXECTBOTO.

HudopMannoHHAa cHCTEMA H CBBP3AHUTE ¢ Hes DH3HEC NPONECH, CHLINECTBCHH 3a
(pUHAHCOBOTO OTYHTAHE H KOMYHHKAIIHATA

WudopmanmonHaTa CHCTEMa, CBHIISCTBEHA 3a UCIHTE HAa (HHAHCOBOTO OTUHMTRHE,
KOATO BKIFOYBA CUETOBOJHATA CHCTEMA, C€ CBCTOM OT TNPOLENYPH H JOKyMCHTAITHA,
pa3paCoTeHH H YCTaHOBEHU ¢ IIEN: MHHUIHHpaHe, oTpassaBaHe, oOpaboTKa M OTYMTaHE Ha
COENKHM W ONEPAlVH Ha NPYIKECTBOTO (KAKTO W CHOMTHS M YCIOBHS) W TIOJIBPKAHE HA
OTIETHOCT 34 CBBP3aHNTE AKTHBY, IIACHBH U COOCTBEH KAlIATAIT; pa3peliaBane Ha MpobIeMi ¢
HETIpaBWIHA 00paboTKa Ha CAEIKA U ONEpallil, KATO HAmpuMep, aBToMaTnsupann (haiiriose
3a HEYTOYHCHH IIO3HIMM HA WHQOPMAUHAd H IPONENYPH, CCOBAHH 3a CBOCBPEMCHHO
KOPETUPaHE HA 3a/bPKAaHHTe HEYTOYHEHH IIO3WIHE, o0paboTka M OTYMTAHE HA Clly4au Ha
3a00UKQISHE Ha CUCTEMUTE WIH NPEOjONABAHE Ha KOHTPOIHTE; NPEXBBpIAHE Ha
MHE(OpPMAlKATa OT CHcTeMUTE 3a 00OpaboTKa Ha CNelKUTe U ONCPAllMUTE B I14BHATA KHMTA,
obXBamane Ha HHHOPMAIHS, CLIIECTBOHA 33 (JPUHAHCOBOTO OTUMTAHE HA CHOMTHSA H YCIOBHS,
pasIuYHU OT CACIKM H ONEpalli, KaTo HAaNpUMep aMOpTH3alis HA MATEPHANHH I
HEMATCPHAIHH aKTHBH W NPOMEHM B CHOHPaEMOCTTa HA B3EMAHWSATA; H TapaHTHpaHe, ue
H3HCKBAHATA 3a ONOBECTSBAHE OT NPUIOKMMara OOIa paMKa 3a QUHAHCOBO OTYHMTAHE

nHdopMaus € chOpaHa, oTpazeHa, oGpaGoTena, o6ofieHa 1, 9e T4 ¢ IOIXOALIIO OTYeTeHa
BEB (DUBAHCOBHSA OTYET.

KoMynuKkanpsara ce oChIecTBsIBa B3 OCHORA Ha pa3paboTeHu MparHia 3a QUMHAHCOBO
oTaHTaHe. OTKPUTHTE KaHAIM 338 KOMYHHKAI(MSI [TOMaraT 3a TApaHTHPaHe, ue W3K/IIOUeHHATA
Ce IOKJIAIBAT HA €HONUYHIA COOCTBEHUK HA KANKTAIA M 3a TAX ¢ IPEAIPHEMAT JeHCTBHA.

Texkymo HaG./0neHHe HA KOHTPOJIHTE

Texymoro HabmoneHHEe HA KOHTPOIHTE € MPOIEC 34 OUEHKA HA. eeKTUBHOCTTA HA
pe3yNTaTUTE OT (YHKUMOHHPAHETO HA BBTPCITHAS KOHTPOJ BLB BPEMETO. 10 BKIIOHMBA
CBOCBPDEMEHHA OLECHKA Ha c(QEKTHBHOCTIA HA KOHTPONHMTE W OpPEANPHCMAHE Ha
HEOOXOJHMMHUTE O3PaBUTENHA ASHCTBUA. YNPAaBUTENAT M3BBPINBA TEKYINO HaGlioAeHHe Ha
KOHTPOIIKTE YPe3 TEKYIIH NeHHOCTH, OTACTHH OLEHKH MM KOMOUHAUWS OT ABeTe. Texymnre
JeHHOCTH 10 HaONIOJCHHE HECTO €a BIPAACHH B HOPMAIHHUTE [IOBTAPSIOH ce ASHIOCTU Ha
JOPYXKECTBOTO W BKIIIOYUBAT PErYILIPHNU YNPABICHCKH H HAI30PHH JEHOCTH,

XXV. HHPOPMAINA 3A IIPOMEHHTE B YIIPABUTEJIHATE H HAA3OPHHUTE
OPI'AHMU ITPE3 OTUETHATA ®HHAHCOBA 'OJUHA

[pe3 2018 I. He ¢ U3BbPLWBAHA IPOMSIHA B TPEACTABHTENCTBOTO HA APYIKECTBOTO,
yupaguren e I'eopru [lynes.

XXVL. HHOPOPMAIHA 3A PASMEPA HA BE3HATPAKIAEHHUATA, HATPAJIUTE
W/HJIN ITOJIBUTE HA BCEKH OT WIEHOBETE HA YIIPABUTEJHUTE H HA
KOHTPOJIHUTE OPIrAHU 3A OTYUETHATA ®HUHAHCOBA T'OJHHA,
M3IVIATEHH OT JHIETO 110 § 11 OT JONIBJHUTEIHUTE PA3HNOPEIBH
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HA 3IIIOK, H HEI'OBHA ABIIEPHHU APYXECTBAHEZABUCHUMO OT TOBA,
JAJIL CA BWIH BKJIKOYEHHU B PA3ZXOJAWTE HA JIHIETO MO § 1 OT
JONBJAHUTEJIHUTE PA3NOPEAGW HA 3IMIIK, UAA HPOHU3ITHUYAT OT
PAZTNIPEJAEJEHHE HA ITEYAJBATA

A) HOJYYEHHA CYMH A HEHAPM‘{HI/I Bb3HAI'PAKIAEHHSA

ITpes 2018 r. VYopasuremuT HA JpYyXECTBOTO He € IMOIy4aBal I[IapHuHU
BE3HATpAKICHH. : :

B) YCJIOBHH HWJIH PA3CPOYEHH Bb3HAIPAXKIEHNA, Bb3HHKHAJM IIPE3
IOJAUHATA, JOPH U AKO BB3HAIPAKAEHWUETO CE ABJXKH KBM IIO-
KbCEH MOMEHT '

IMpes 2018 r. 3a "AJI®A EHEPJKHM MT" EOOJ He ca BE3HUKHAIH YCIOBHM WIIH
pa3cpoYeHH BH3HATPAKICHNS.

B) CYMA, ABJKHAMA OT. JIMIETO MO § 1] OT AONbJHHTEJHUTE
PA3IOPEJABH HA 3K, WIH HETOBH JIBIIEPHHU JAPYKECTBA 3A
M3ILIAIMAHE HA NEHCHM, OBE3IETEHMSI NPU NMEHCUOHHPAHE WU
JPYT' NOAOBHU OBE3LLETEHUAS

JpyXKecTBOTO He IBKYE CyMM 3a HW3IIAMAHE HAa neHcuu, oOe3leTeHHs TIph
NEHCUOHUPAHE HIH JAPYTH 0OJ00HN 00e31eTeH S,

XXVII. NH®»OPMAIINA 3A N3BECTHUTE HA APYKECTBOTO
AOTOBOPEHOCTH (BKUIWOYHTEJHO H CIE]d I[IPHK/IIOYBAHE HA
OUHAHCOBATA TOJAHMHA), B PE3VYJIITAT HA KOUTO B BB/JEN IIEPHO/]
MOT AT JA HACTBIIAT IPOMEHMK B IIPUTEXKABAHUA OTHOCUTEJIEH A1
AKIIMA WJIH OBJHIAIIMR OT HACTOAIINA AKIOWOHEPH WJIHA
OBJIMT'AITMOHEPH

Ha mpyxecTBOTO He ca M3BECTHH JOTOBOPEHOCTH, B PE3YNTAT HA KOUTO B Obael
NEepuo], MOTaT Ja HACTBIAT MOPOMEHH B IPUTEXABaHHA OTHOCHUTENIeH Ms1 aKOuM OT
HACTOSIIMSA €AHOMMYEH COOCTBEHUK HA KalTTANIA.

XXVIIL. THPOPMALIUSA 3A BUCAIUN CBJAEBHH, AAMHHUCTPATUBHH UJIH
APBUTPAKHHU TTPOU3ZBOACTBA, KACAENH 3AAB/DKEHHSA - HJ/IH
B3EMAHHNA HA JIMIETO 110 § 11 OT QOITBJIHUTEJIHUTE PA3ZIIOPEJABHA HA
3MMOMNK, B PATMEP HAW-MAJIKO 10 HA CTO OT COBCTBEHUS MY
KAIIUTAJL; AKO OBIIATA CTOHHOCT HA 3AILJIKEHASATA WIH
B3EMAHUATA HA JHUETO ITO § 11 OT AOIMBJAHHTEJIHHUTE PA3ITOPEABN
HA IIIK, ITO BCHYKH OBPA3ZYBAHH ITPOU3BOACTBA HAJAXBBPJIA 10 HA
CTO OT COBCTBEHHSA MY KAHHUTAJL CE IIPEACTABS HHO®OPMAIIHA 3A
BCAHKO IMPOUIBOACTBO ITOOTJAEJIHO

Hsama eucamy cbae0HH, aIMHHHCTPATUBHH WK apOUTPaXHU NPOH3BOICTBA, KACACIIH
sagpikeHus Ha "AJIDA EHEPJDKU MT" EQOJ[ B paimep uail-manko 10 Ha cto ot
COOCTBEHHA MY KallUTaJL.
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XXIX. IPYT A HH®OPMAITAS 110 IIPELHEHKA HA TIPYX KECTBOTO

"AJIGA EHEPJDXU MT" ECOJT Hpé]_leH}IBa, Yye He € Hamhie npyra uaHdopMaius,
KOATO He ¢ IyOJUYHO OIOBECTEHA OT JPYKECTROTO H koiaTe Om Omima BakHA 3a
3aMHTEPECOBAHUTE JTHITA.

[lpunokeHa KaTo OTAeNeH MOKYMEHT KBM HACTOSIIUS JOKNAA € JAeKIapands 3a
KoprnopaTueHO yipagnen#de Ha "AJIOGA EHEPJKU MT" EOO/I ¢brnacHo pasnopenbute na
. 100w, an. 8 ot MTIHK.

I'eopru H.\j}heB----- :

/Ynpaeuren/
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