FOUNDING ACT
of
TEMENOS BULGARIA EOOD

A ONE-PERSON-OWNED LIMITED LIABILITY
COMPANY

(amended pursuant to a resolution of the Sole Owner,
dated 15 December 2008, amended pursuant to a
resolution of the Sole Owner, dated 04.10.2010;
amended pursuant to a resolution of the Sole Owner,
dated 07.09.2026)

(amended pursuant to a resolution of the Owner, dated
07.09.2026) executed on the grounds of Articles 113 and
114, Paragraph (3) of the Law on Commerce on 3
December, 2007, by Temenos (NL) B.V., a company
duly organized and existing under the laws of the
Netherlands, registered with the Chamber of Commerce
of Amsterdam under No. 33271017, having its seat and
registered address at Kabelweg 37, 1014 BA
Amsterdam, the Netherlands (referred to hereinafter as
the “Owner”)

I. PLACE OF BUSINESS, ADDRESS, NAME,
SUBJECT OF ACTIVITY AND TERM

Company, Place of Business, Address and Name

Art. 1. (1) Hereby, the Owner provides for the
corporate status of a one-person-owned limited liability
company (hereinafter referred to as “the Company”),
which shall be a Bulgarian legal entity pursuant to the
Bulgarian law.

2) The Company shall have its place of business in
the city of Sofia, Republic of Bulgaria.

3) (amended pursuant to a resolution of the Owner,
dated 15 December 2008; amended pursuant to a
resolution of the Owner, dated 04.10.2010) The address
of the Company shall be in the Republic of Bulgaria, city
of Sofia 1404, Triaditsa region, 23 Tvardishki prohod
Str., 7th floor, office Ne 26.

“) The name of the Company shall be “Temenoc
Bbovarapus” EOOJ; it may be written in the English
language as Temenos Bulgaria EOOD.

YUYPEJAUTEJIEH AKT
Ha
“TEMEHOC BBJI'APUSA” EOO/L

EJHOJIMYHO JIPYKECTBO C OT'PAHUYEHA
OTI'OBOPHOCT

(uzm. cvenacHo peuterue Ha EOHoMuuHUS cOOCMBEHUK
om 15 dexemspu 2008; uzm. cvenacro peuienue Ha
Eononuunua coocmeenux om 04.10.2010 2.; usm.
cveaacho peuienue Ha Eononuunusi coocmeenux om
07.09.2026 2.)

(usm. cwenacno pewenue na Cobcmeenuxa om
07.09.2026 2.) cbcTaBeH chritacHo wieHoBe 113 u 114,
an.(3) ot Tvpeosckusa 3axon Ha 3 nekemspu 2007 1. OT
Temenoc (En Ea) bu. Bu., apyxectBo HaIIeKHO
YUpeACHO W CBhIIECTBYBAIIO CHIIACHO 3aKOHUTE Ha
Hunepnanmus, peructpupano B Tbproeckara kamapa Ha
Awmctepaam nog No. 33271017, cee cenanuiie u aapec
Ha ympaBnenue. Kabemsex 37, 1014 BA Awmctepmam,
Hunepmannus (Hapudano mo-101y “Co0CTBEHUKBT)

I. CEJAJINIIE, AIPEC, ®UPMA, ITPEIMET
HA JEMHOCT U CPOK

JpyxkecTBoO, cenanmiie, aapec u pupma

Ya. 1. (1) C HACTOSIIOTO, Co0CTBEHUKBT
yupeasBa CIHOJIWYHO JAPYKECTBO C OrpaHHuYCHA
OTTOBOPHOCT (Hapw4ano mo-mony “JIpyskecTBoT0”),
KOETO ¢ OBJIrapcko IOPUIUYECKO JIUIE ChIJIACHO
OBIATapCKOTO 3aKOHOAATEJICTBO.

2) Cenamumero Ha JIpyskecTBoTo ¢ B rp. Codus,
Peny6nuka bearapus.

A3) (usm. cvenacuo peutenue na Cobcmeenuxa om
15 oOexemepu 2008 o.; uzm. cveracHo peuterue Ha
Coocmeenuxka om 04.10.2010 2) Anpecbr Ha
HpyxectBoto ¢ B PemybOmuka Bbwarapus, rp. Codus
1404, paiion ,,Tpuaguna”, yn. ,,TBbpAMIIKH Tpoxon”
Ne 23, er. 7, oduc Ne 26.

“4) @upmata Ha /[lpyxkecrBoro ¢ “Temenoc
Bboarapua” EOO/I; n3nucBa ce Ha aHIIMMCKH €3UK
katro Temenos Bulgaria EOOD.



Subject of Activity

Art. 2. The subject of the activity of the Company shall
be: (i) provision of IT services, software development
and other commercial activity related to software
products, (ii) provision of banks and other financial
institutions with implementation, support, training,
administrative services and licensing them with the right
to use banking software systems developed by the
companies from the Temenos Group, (iii) any other
activity not prohibited by law. Where a separate law
requires a permit granted by a state authority, or a
license, or a registration for the performance of any of
the Company’s business activities, such business
activity shall be carried out by the Company only after
obtaining the respective permit or license, or after
completing the respective registration.

Term

Art. 3. The existence of the Company is not limited in
time.

II. CAPITAL OF THE COMPANY
Capital

Art. 4. (1) (amended pursuant to a resolution of the
Owner, dated 07.09.2026) The capital of the
Company shall be 5,112.92 euro (five thousand one
hundred and twelve euro and ninety-two eurocents) fully
paid up as of the moment of incorporation of the
Company.

) (amended pursuant to a resolution of the Owner,
dated 07.09.2026) The capital shall be composed of 1
(one) share with nominal value of 5,112.92 euro (five
thousand one hundred and twelve euro and ninety-two
eurocents).

Owner of the Shares in the Capital

Art. 5. (amended pursuant to a resolution of the Owner,
dated 07.09.2026) Sole owner of the capital of the
Company is Temenos (NL) B.V. a company duly

IIpenmer Ha AeidHOCT

Y. 2. IlpeamersT Ha AeitHOocT Ha JIpyxecTBOTO €:
(1) mpenocrapsiHe Ha  WHGOPMAIMOHHO-TEXHUIECKU
ycayrH, pazpaboTBane Ha coTyep W Apyra ThProBCKa
NeHHOCT, CBbp3aHa CbC COPTyepHH MNPOAYKTH, (ii)
MIpeAOoCTaBsiHE Ha OaHKH U APyTH HeOAaHKOBH (DMHAHCOBU
WHCTUTYIIMM Ha YCIYTH IO BHEIApPSBaHE, MOJAPHKKA,
o0y4eHune, aIMUHUCTPATUBHY YCIIYTH U JIMLEH3UpaHe Ha
MPaBOTO Ha MOJI3BaHE HA OAHKOBH COPTYyEepHH CUCTEMH,
pa3paboTeHu OT JpyKecTBaTa OT rpymnaTa Ha TemeHoc u
(iii) BcakakBa Ipyra JelHOCT, He3a0paHeHa OT 3aKoHa. B
CllydyaWTe, KOraTo OTHEJIEH 3aKOH  MNpPeABHXKIA
W3BBPUIBAHETO HA HAKOST OT JICWHOCTHUTE Ha
Jpy:KecTBOTO C pa3pelieHUe Ha JbPKABEH OpPraH HIIH
JULEH3US,, WIM PErucTpalys, Ta3d ACHHOCT IUe ce
u3BbpUIBa OT JIpysecTBOTO clieA TONydaBaHe Ha
CBHOTBETHUTE pa3pCUICHUE WM JIMIEH3US, WU CIel
W3BBPIIBAHE Ha CHOTBETHATA PETHCTPAIIHSL.

Cpok

Y. 3. JApyxecTBOTO ce ydpeasBa 3a HEOTpaHHUICH
MIEPHOJ OT BpEME.

II. KAIIMTAJI HA IPYKECTBOTO

Kanuran
Y. 4. (1) (uzm. Cb2NlACHO peuienue Ha
Coocmeenuxka om 07.09.2026 2.) KamuranpT Ha

JpyxectBoTo ¢ 5112.92 eBpo (meT Xwisgu CTO H
JIBAHAMCET €BPO U JICBETACCET U JIBA EBPOIICHTA), BHECCH
U3IUI0 U yupeasBaneTo Ha JApyskecTBoToO.

) (usm. cwenacno pewenue na Cobcmeenuxa om
07.09.2026 2.) KarutanbT ce cheTou OT 1 (eauH) A5t ©
HOMUHaITHA CTOMHOCT OT 5 112.92 eBpo (TeT Xusiam cTo
W JIBaHAWCEeT eBpO U JICBETACCET U JIBa €BPOIICHTA).

Co0CTBEeHHK HaA AATIOBETE

Y. 5. (usm. cvenacno pewenue na Cobcmeenuxa om
07.09.2026 2.) EnnonudeH coOCTBEHUK Ha KallkTajga Ha
Apy:xectBoTo € Temenoc (En Ea) bu. Bu., npyxecTBo



organized and existing under the laws of the Netherlands,
registered with the Chamber of Commerce of
Amsterdam under No. 33271017, having its seat and
registered address at Kabelweg 37, 1014 BA
Amsterdam, The Netherlands.

III. CORPORATE GOVERNANCE AND
MANAGEMENT

Company Corporate Bodies
Art. 6. Corporate bodies of the Company shall be:
1. the Owner; and

2. the general manager(s) of the Company (the
“General Manager(s)”).

Powers of the Owner

Art. 7. (1) The Owner shall be entitled to:
1. amend and supplement this Founding Act;
2. decide on the decrease and increase of the

registered capital;

3. transfer shares to new members of the

Company;

4. resolve on the dissolution and reorganisation of
the Company;

5. approve the annual report and the balance sheet
of the Company, decide on the distribution of profits and
on the payment of profits;

6. appoint auditors for the annual financial

statement of the Company;
7. appoint liquidator;
8. appoint and dismiss the General Manager(s),

determine his/ her (their) remuneration and release him/
her (them) from liability;

9. decide on the opening and closing of branch
offices and participation in other companies;

HaJJIeKHO YYpPEeIEeHO M ChLIECTBYBAIO CBIJIACHO
3aKkOHMTEe Ha  HunepnaHausi, perucTpupaHo B
Twproeckara kamapa Ha AMcrepaam noa No. 33271017,
ChC CeNaNMINe W aapec Ha ympasieHue. Kabdemsex 37,
1014 BA Amctepaam, Hunepnanaus.

I1I. OPTAHHU HA JPYKECTBOTO "
YIIPABJIEHUE

Opranu Ha JIpy:kecTBOTO
Ya. 6. Opranure Ha J|py:KecTBOTO ca:
1. Co0CTBEeHUKDBT; U

2. YnpaBurensat (ynpaBurtenure) Ha
ApyxectBoTo (“YnpaBurteasnT ((YnpaBureaure)”).

KomnerenTHocT Ha Co0CcTBEeHHKA

Ya.7. (1) Co0CTBEHUKDBT

1. HU3MEHS U JIOITBJIBA TO3U YUpeauTesieH aKT;

2. B3€Ma PEIICHUS 32 HaMaJsIBAaHE W YBEIMYaBaHE
Ha KaIlhTalla;

3. MOXE Ja TMpeXBbpJis [JAJI0BE Ha HOBHU

ChAPYXHHUIM Ha JIpyxkecTBOTO;

4. B3eMa  pEIICHHWS  3a
npeobpazyBaHe Ha [pyKecTBOTO;

MpeKparsBaHe |

5. npueMa TOJAWIIHUS OT4eT W OanmaHca Ha
JApyskecTBOTO, pasmpenens Tnedyandara W B3eMa
pelieHre 3a HeHHOTO U3ILIAIIAHE;

6. Ha3HayaBa OAMTOPHUTE 3a TOAWIIHUS (UHAHCOB
oTyeT Ha JIpyxecTBOTO;

7. Ha3HayaBa JIMKBUJIATOD;

8. Ha3HaYaBa © OCBOOOXJaBa YmpaBHUTENs
(YupaBurenure), onpenens HErOBOTO/HEHHOTO
(TIXHOTO) BB3HATPaKICHHE u 0CBOOOXTaBa
YnpaBuressi (YNpaBUTeJaUTe) OT OTTOBOPHOCT;

9. B3€Ma PELICHUS 3a OTKPUBAaHE M 3aKpHUBaHE Ha
KJIOHOBE W Y4acTHe B IPYTU JAPYKECTBa;



10. decide on the acquisition and disposition of title
or limited rights in real estates;

11. decide on filing claims by the Company against
a General Manager(s) and appoint a representative for
litigation against the General Manager(s);

12. decide on making additional monetary
contributions;

2) The decisions of the Owner shall take
immediate effect, unless stipulated otherwise.

Resolutions on amending and supplementing the
Founding Act, or on the Company’s dissolution shall
take effect upon their registration with the Company
registry. The increase or decrease of the Company’s
capital, accepting or releasing a shareholder,
transformation of the Company, appointment or
dismissal of the General Manager(s), or appointment of
a liquidator take effect upon their registration with the
Company registry.

Records of the Owner’s Decisions

Art. 8. The Company shall keep a file with copies of all
decisions of the Owner made in its capacity as sole
owner of the capital of the Company.

General Manager

Art. 9. (1) The Company is managed by the General
Manager(s).

(2) The General Manager(s) shall be appointed for an
indefinite term and may be replaced at any time by the
Owner.

(3) The relations between the Company and the General
Manager(each of the General Managers) shall be settled
by an agreement for assignment of the management. The
agreement shall be concluded in writing.

10. B3€Ma pEmICHWs 3a TPUIOOMBAHETO |
OTYYXKJaBaHETO HA HEJBW)KMMHU UMOTH U BEIIHHU IpaBa
BBPXY TAIX;

11. B3eMa PEIICHHS 3a MpeIsIBsIBaHe Ha MCKOBE Ha
ApyxecTBoTo cpenry Y npaButes (Y nIpaBUTeJNTe) U
Ha3Ha4aBa NPEJCTABUTEN 32 BOACHE Ha MPOLECH CPELLy
Ynpasurens (Ynpasureiure);

12. B3eMa pEUICHWsS 3a JONBIHUTEIHH MapUIHU
BHOCKH;

) Pemenusara na CoOcTBeHMKA BIM3aT B CUia
BeJHAra, OCBEH aKo € MPEeIBUACHO Npyro. PemeHusra
OTHOCHO  HU3MEHEHHETO U  JIONBJIIHEHHETO  Ha
VYupenureaHusi akT, WIM OTHOCHO MpEKpaTsiBaHE Ha
Jpy>XecTBOTO BIIM3AT B CHJIA CIIE]] TAXHATA PETUCTPALIHS
B  TBHpProBckHMsi  pPErucThp.  YBEJIMYABAaHETO U
HaMallsIBAHETO Ha KamuTaia Ha J[pykecTBOTO,
NPUEMAHETO WJIM U3KIIOUYBAHETO HA ChIPY>KHUK,
npeobpasyBaHero Ha JlpyxectBoto, wu300pa W
0CBOOOX/IaBaHe Ha YmpaBurteis (YNpaBuUTeIUTe),
WY Ha3HAYaBAaHETO HA JIMKBUIATOP, UMAT JEUCTBUE OT
BIIMCBAHETO B T'bPrOBCKUS PETUCTHP.

HpOTOKOJ]Ha KHuTa 32 Pemiennsita Ha Co0cTBEeHUKA

Yn. 8. [ApyxecTBOTO BOIM INIPOTOKOJIHA KHHTa 3a
BcwukH pernieHnst Ha Co0CTBEHUKA, B3CTH B KAU€CTBOTO
My Ha eIHOIWYeH COOCTBEHMK Ha Kanuraja Ha
Apy:xecTBOTO.

Yupasurea

Yn.9. (1) [JdpyxecTBOTO C€ oT

Ynpasurens (Ynpasuresure).

yIpaBisiBa

(2) YopasuteasnT (YnpaBuTeauTe) ce Ha3HadaBa(T) 3a
HEolpeaeNeH CpoK U Moxke (MoraT) na Obae (Obaar)
3aMeHeH(H) 10 BCsIKo BpeMe oT Co0cTBeHUKA.

(3) Orwomenusara Mexnay  JpyxecTBOoTO U
YupaBurens (BCEKU 0T YTIPaBUTEIHTE) CE YPEKIAT C
JIOTOBOP 3a Bh3JIaraHe Ha ynpaBlieHHeTo. JJoroBopbT ce
CKJIFOYBa B IMUCMeHa (popma.



Powers of the General Manager(s)

Art. 10. (1) The General Managers shall manage and
organise the Company’s activity in compliance with the
law and the Owner’s decisions.

(2) The General Manager(s) shall keep the commercial
secrets of the Company.

IV. REPRESENTATION
Representation

Art. 11. The Company shall be represented by the
General Manager(s). In case of appointment of several
general managers, the Company shall be represented by
ecach of them individually or jointly as may be
determined by the Owner in its respective resolution for
the appointment of a General Manager.

V. FINANCIAL YEAR

Art. 12. The financial year of the Company shall start
on January 1 and end on December 31 of each year.

VI. DISSOLUTION AND LIQUIDATION OF THE
COMPANY

Dissolution

Art. 13. The Company shall be dissolved on the grounds
set forth in the Law on Commerce

Liquidation

Art. 14. (1) The liquidator of the Company shall be
appointed by the Owner.

(2) The liquidation of the Company shall be performed
pursuant to Chapter XVII of the Law on Commerce.

KommnerenTHocT Ha YnpaButeas (YnpaBurteiaure)

Yiu. 10. (1) YnpaBureasit (YupasureJiure)
ynpaBnsBa(T) u  opraHm3upa(T) AeHHOCTTa  Ha
JPpyKecTBOTO B CHOTBETCTBHE ChC 3aKOHA M PEIICHUSATA
Ha CoOCTBeHMKA.

(2) Yopasureasat (YnpaBuTesnTe)
THPrOBCKUTE TallHU Ha JIpyKeCcTBOTO.

nas3u(sr)

IV.IIPEACTABHUTEJICTBO
IIpeacraBurecTBO

Yn. 11. JIpyxkecTBOTO CE& TIPEACTABISIBAa  OT
Yupasurens (Ynpasurenure). B ciydaii, ye Obaar
Ha3HAYCHHU ITOBEYE OT €/IMH yrpaBuTenu, /[py:kecTBOTO
me ce TpeAcTaBiIsiBa OT BCEKH €AWH OT TiX
CaMOCTOSITETHO WJIM 3ae/JHO, CBIVIACHO CBHOTBETHOTO
pemienne Ha CoOCTBeHMKa 3a Ha3HAaYaBaHE Ha
Yupasuren.

V. DUHAHCOBA IT'OAUHA
Yn. 12. OdunancoBata roauHa Ha J[pyxecTBOTO

3amouBa Ha 1 sHyapu W mpuKIoYBa Ha 31 gexkeMBpu
BCsIKa TOJIUHA.

VI. IPEKPATSBAHE N JINKBUJALIUSA HA
APYXKECTBOTO

IIpexparsiBane

Y. 13. JIpykecTBOTO ce MpeKpaTsiBa B CbOTBETCTBHUE C
pasnopenoute Ha Tbpeo6CKus 3aKOH.

JIukBuaanusa

Yn. 14. (1) JluxsumatopbT Ha J[lpyskecTBOTO Ce
Ha3HauyaBa oT CoOCTBEeHHKA.

(2) JluxBupmamusara Ha JIpysKecTBOTO c€ H3BBHPIIBA
ceraacHo ['maBa XVII ot Twpeosckus 3axon.



VII. FINAL PROVISIONS VIIL. APYI'U PA3IIOPEJIBA

Art. 15. Bulgarian law shall apply to all matters not | Y. 15. bparapckoro 3akOHOJATENCTBO Ce Mpuiara
provided for in this Founding Act. CIIPSIMO BCUYKHU BBIIPOCH, 3a KOUTO HE Ca IPEIBHICHU
pasnopendu B TO3U YupeauTeaeH aKT.

This Founding Act is executed by the Sole Owner of | To3u YupeaurtejieH akT ¢ cbcTaBeH oT ExHonuHus
the Company in three original bilingual copies in | CodocTBennk Ha JIpy:KecTBOTO B TPH JBYC3UYHH
English and in Bulgarian language. eK3eMIUIIpa Ha aHTJIMHACKHN U OBJITaPCKH €3UK.

Certified by the General Manager / 3aBepeH 0T YnpaButes

e
o

&=

Didier Jacky Adrien Demange / dunue XKaxu Anpuen Jpomanxk



