I'OAUIIEH JOKJIAJ

3A JEMHOCTTA
HA ,AHAJIMTUKC BBJITAPHS” A/l

3a punancosara 2018 r.

Hacmoswusam 0oknao e uzzomeen 6 cvomeememeue ¢ pasnopedbume na un. 40 om

3axona 3a cuemoeoocmeomo

YBaxkaeMH aKLHOHEpH,

Hacrosmumar noknan 3a feifiHOCTTa € M3roTBEH HA OCHOBAHME M3MCKBAHMATA Ha
pasnopenbure Ha un. 40 or 3akoHa 3a CueTOBOACTBOTO. JIOKNAaABT NPEACTaBA KOMEHTap W
aHau3 Ha (PMHAHCOBHA OTYET M JPYra ChIUECTBEHa MHQOPMALMS OTHOCHO (PMHAHCOBOTO
CBCTOAHHE M PE3YNTATHTE OT JEHHOCTTA Ha APYIKECTBOTO.

1.O6ma nudopmauus 3a aApyKecTBOTO

1.1.1. IIpeomem na oeiinocm

wAHaiuTHKC bbiarapua“ AJl e peructpupano na 15.01.2013r. karto , AHaauTHKC
bonrapusa“ EOOJI ¢ EMK 202391521.

Ha 15.09.2014r. ppyxectBo ,AHanutikc Bwarapus® EOO]| e npeobpa3syBano
(npexpateno Ge3 nuksumauus) or EpHonnuHo apyxkectso ¢ orpaHnueHa OTrOBOPHOCT B
Ennonnuno akuuoHepHo ApyecTBo, upe3 MpoMsHA HA NpaBHaTa (opma. Yuupepcainen
NpaBONpHEMHHK Ha ,,AHaNHTHKC Boarapus EOOJ (EUK 202391521) ctaBa ,,AHanHTHKC
buarapua® EAJl ¢ EMK 203216795.

Ha 11.11.2014r. npyxectso ,,Ananutukc Bwarapus® EAJl e npeo6pasysano na
»Ananutuke boarapusa™ AJl ¢ EMK 203216795.

JpyxectBo ,Ananurukc Bbarapus“ AJl e ¢ npeamer Ha aeiinoct: Tsproseka,
HH)XCHEPUHIOBA M TEXHONOrHYHA JEHHOCT, [0CTaBKA, HWHCTANAUMs, TapaHUMOHHA H
W3BBHrapaHLMOHHA  MO/IPBKKA  HA  TEXHONOTHYHM  MHQOPMALMOHHH  MPOAYKTH,
CrelHanu3upaHn COPTYEPHH CHCTEMH, Xap/lyepHH CHCTEMH 3a aBTOMaTH3HpaHa 06paboTka 1
ApXMBHPAHE Ha J@HHH, pasBOHHA NEHHOCT M THPrOBHA ChC CMEUMAIH3MPAaHH CO(TyepHH
PElIEHHsA 3a aHalIW3 H aBTOMarusupaHa obpaboTka Ha HMKOHOMHYECKA W CTATHCTHUECKA
HH)OpMaLKs; codTyepeH au3aliH Ha TPWIOKEH M CHUCTEMeH COTyep; HHTErpauus Ha
HH(OPMALMOHHH TEXHOJNOTHH; NPOEKTHPaHe, U3rpaXiaHe, BHEAPABAHE M eKCILIOATalUA Ha
OusHeC CHCTEMHM 33 MOHMTOPMHI Ha AEHHOCTTA; CTATUCTHYECKH AHANH3 H NpOrHo3upaHe;
€KCMEPTHA KOHCYJTAHTCKa AEHHOCT MO M3rOTBAHE HA Ma3apHH CTATHCTHYECKH aHAIM3M H
MOJIeIH; aHalu3 HA JIAHHH, M3rPaXKIaHe M MOJAbPXKAHE Ha GA3H NaHHHM; KOHCYNTAHTCKA M
MapKETHHroBa JEHHOCT; OCBHLIECTBABAHE HA JAEHHOCT MO THPrOBCKO NPECTABUTENCTRO,
MOCPEAHUYECTBO M AreHTCTBO Ha OBIrapckM W uyxaecTpaHHH (HpMH; npuaoOHBaHe,
YNpaBJieHHe, OLEHKA W npojax0ba Ha yyacTHs B OBArapckH M YyKIECTPaHHH APYXKECTBa;
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(puHancupane Ha ApyXecTBa B KOUTO J[pyKecTBOTO yuacrtBa, KakTo H BCsIKa JApyra cTornaHcka
AeHHocT, He3abpaHeHa oT 3aKoHa.

1.2.  Cobcmesenocm u ynpaenenue

PerucTpupaHHuAT akUMOHEpeH KanmuTan ,.AHaJUTHKC bbarapus” AJ] Bb3nuza Ha
60 000,00 nesa, pasnpeseseH Ha 60 000 Gpost MOMMEHHH AKLHH C NpaBo Ha riac ¢ HOMHHaJIHA
croiinoct 1,00 nes, Bcaka eana. KanutansT Ha APYKeCTBOTO € M3LANO  BHECEH npH
Y4pensaBaHeTo H MOC/e/IBallH YBENHUEHHS.

CobcTBeHHIM Ha APYIKECTBOTO M usieHoBe Ha ChBETa Ha JUPEKTOPUTE ca 2 MECTHH
(r3nyecKH JNLE,KOMTO NPHTENKABAT CHOTBETHO |
Anexcannbp PakoB nputexasa 51 Ha cTo OT KanuTana Ha JIPYKeCTBOTO.
AtaHac PakoB nputexapa 49 Ha CTO OT KanMTana Ha JAPYKECTBOTO.
HpyxectBoto ce npeacrasnssa ot Ilpencenarens Ha chBeTa Ha JAHPEKTOPHTE —
Anekcannbp Pakos u Manbianurenuus aupexrop Atanac PakoB nooraenHo.

1.3. Hupopmanun, usuckeana no peda na un. 1870 u un. 247om Tvpzosckus 3akon
3a BpeMETO OT CBOETO ch3jaBaHe M0 kpas Ha 2018 r. NPYXECTBO ,,AHANIMTHKC
boarapua” AJl He e emuTHpano obaMrauum.

3a BpeMeTO OT CBOETO Ch3jaBaHe J0 Kpas Ha 2018 r. APYX€ECTBO ,,AHAJIHTHKC
Bearapus” AJl He e u3KynyBano CBOH aKiuH.

[Ipe3 Tekymus neproa e U3BBPLICHO HAMANICHHE Ha KAaNKTAMa Ha APYKECTBOTO.

Unenosere Ha CbBeTa Ha JMPEKTOPHTE H M3MBIHUTEIHUAT JHPEKTOpP ca KIOYOB
YNpaBJICHCKH [MEpcoHal, TbH Karo OTroBapAT 3a IUIAHMPAHETO, PBHKOBOAEHETO M
KOHTpO/IMpaHEeTO Ha JeHHocTTa Ha J[lpykecTBoto. ChriiacHO ycTaBa Ha JAPYKECTBOTO,
4neHoBete Ha CbBETa HA IMPEKTOPUTE NPUA0OUBAT HOBM aKIMK OT KaNMTa/la Ha JIPYKECTBOTO
1Mo o6wusa pej, npeBHIEH B IeHCTBAIOTO 3aKOHOAATENCTRO.

[Ipe3 2018 r. uneHosere Ha CrBeta Ha AHPEKTOPHTE ca MONYYHIIH Bb3HArPaXKACHHUs
0010 B pasmep Ha 334 xui. nesa.

"Unenosere Ha ChBeTa Ha IMPEKTOPUTE HE YYACTBAT KATO HEOTPAHHYEHO OTrOBOPHH
CBAPYHHHLUH B THPrOBCKH JIPYXKECTBA. YYaCTHETO MM B YMNPABIEHHUETO H MPHTEKAHUETO HA
noseye oT 25 % OT KanuTaja Ha APYru JpYXecTBa, € KaKTo Clle/Ba;

Vuacmue ¢ ynpasnenuemo IIpumesicanue na noseye om
25% om kanumana na opyau
opysicecmea
Anexcanabp Pakos He
Atanac Pakos He
Caerocnasa Anrenopa He

1.4. Kopnopamueno ynpasnenue — Cvsem na oupexmopume

JIpyKecTBOTO € ¢ efHOCTeneHHa cHcTeMa 3a ynpasnenue. Kom 31.12.2018 r. B
cbeTaBa Ha ChbBeTa Ha AMPEKTOPHMTE y4acTBAT:

1. Anexcananp PakoB — npeacenaren na CJI;

2. Atanac PakoB — unen Ha CJ] 1 u3nbiHuTENIEH JIUPEKTOP;

3. CeerocnaBa Anrenosa — ujieH Ha CJ]
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KbM natata Ha cberaBsHe Ha (MHaHCOBMA oTuer 3a 2018 r. Hama NpoMsHa B
CTpyKTypara 1 cbcTaBa Ha CbBeTa Ha AHPEKTOpHTE.

L.5. Hupopmayus, uzuckeana cvenacno un, 240 »0“ om Tvpzosckus 3axon

He ca ckmousanu norosopu mexay apyxectBoto M wuienosere na Chpera Ha
AMPEKTOPHTE M CBBP3aHM C TAX JIHLA, KOMTO ca H3BBH 00XBaTa Ha oOuualinaTa AeiiHoCT Ha
APYKCCTBOTO MIIH C€ OTKIIOHABAT CHIUECTBEHO OT MA3apHUTE YCIOBHS, T.€. HE Ca CKIIOYBAHM
Aorosopu 1o 4. 240 ”6” ot ThProBckus 3aKoH.

1.6. Hugpopmayusn 3a knorose na dpysicecmeonto

[1pe3 2018 r. apy»xecTBOTO HAMA OTKPHTH KJIOHOBE.

IL. PasBuTHe H pe3yaTaTH OT JeiiHOCTTA HA IIPY:KeCTBOTO

2.1. Pesyamamu om oeiinocmma

3a 2018 r. HeTHHTE MPHUXOAM HA APYKECTBOTO ca B pa3mep Ha 930 xun. nesa, T.e. c
19,0 % mo mManko cnipsaMo npuxoaute 3a npeaxoaxara 2017r. roguna — 1 144 xun. ne.a.

Tabnnuara no-mony npexacrass crpykrypara Ha pasXxoJuTe Ha ApYXECTBOTO MO

HKOHOMHYECKH CJIEMEHTH:

2018 roauna 2017 roauna H3menenue

Pasxoau 0
XHJI. JieBa XHJI. JIeBa Yo

Pasxonu 3a mMatepuanu W BBHUIHH 443 402 10%
YCIyrH

Pa3xonu 3a Bb3HarpaxaeHus 371 472 27%
Pasxonu 3a ocuryposku 17 15 13%
Pasxonu 3a amopTHsauus 9 8 13%
Hpyru pasxoau 51 80 -57%
O61mo onepaTuBHH pa3xoan 891 977 -10%

["opnara Tabnuua wmoctpupa, ye ocHOBHHTE pasXozu Ha JAPYXKECTBOTO ca pa3xo/uTe
32 MaTepHaiH, BbHIUHH yC/IYTH H BB3HArPaX/IEHHs Ha HAETHS TTEPCOHAN 1 Ha aKIIHOHEpHTE, 3a
TEXHHA JIHUCH TPYA B AeHHOCTTa My. Pasxomute 3a Bh3Harpaxaenus ma NepcoHana Karo
MPOLIEHT OT MpUXOAHTE OT MpojaxOu ca 39 % 3a 2018 r. cnpamo 51 % 3a 2017r. Kom 31
nexkemBpu 2018 r. ,,Ananutuke Bearapus® AJl uma 5 naern CILYXCHTEJIsl Ha TPYOB JIOTOBOP U
2 aKLMOHEPA, KOMTO €a H C JIOrOBOPH 32 YNpaBJI€HHE H KOHTpOI B Jpy»ecTBOTO (3a 2017 .
NAHHUTE €a COTBETHO: 4 HACTH CIY)KMTEN Ha TPYLOB JOTOBOD H 2 aKLIHOHEPA, KOUWTO Ca H ¢
AOTOBOPH 3a yNpaBJIeHHE U KOHTPOJ Ha APY>KECTBOTO).

PesynrarsT ot nefiHocrra npes 2018 r. Ha JpYXeCTBOTO € neyanba npeau AaHbUH B
pasMep Ha 29 xui1. sieBa cnipsaMo nevan6a B pasmep Ha 164 xun. nesa npe3 2017 r

@unaHcoBuTe pazxoau 3a 2018r. ca 10 xun.jiesa , cnpsimo 3 xun nepa 3a 2017r.

Pasxona 3a ronnuwen kopriopatusen nanbk npes 2018 . e pa3Mep Ha 3 Xui. jesa.

[leyan6Gara Ha npyxecTBoTO Ciiex AaHbim 32 2018 1. e B pasMep Ha 26 xuJ. JieBa.
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Koeduuuent na penrabunnoct na nacusute — 0.11;

Koeduuuent Ha penrabuntoct Ha aktusute — 0.05.

Koraro ce rosopu 3a peHtaGunHocT, TpsaGBa fa ce OTUMTAT M Hokazamenume 3a
epexmusnocm:

Koeduuuent na edexrusroct Ha pasxogute — 1.03;

Koe¢uuuent na eekrusroct na npuxoaure — 0.97

2.5. Hugopmayua 3a uznonzeanume unancosu  uncmpymenmu om
opysicecmeomo

®HHAHCOB MHCTPYMEHT € BCSKA JIOTOBOPEHOCT, KOATO nopaxzaa eJHOBPEeMEeHHO
(hpuHaHCOB aKTHB 32 e/iHATA CTPaHA 1 PHHAHCOB ACHB MM KAITHTA/IOB HHCTPYMEHT 3a Apyrata
CTpaHa. DHUHAHCOBHTE AKTHBH W TMACHBH CE MPH3HABAT B CYETOBONHMUS OanaHc, korarto
JIpyXecTBOTO CTaHe CTpaHa 10 JAOTOBOPHHMTE YCIIOBMS Ha ChOTBETHMS MHCTpyMeHT. [lpu
MbPBOHAYATHOTO WM NpH3HABaHe (PUHAHCOBMTE AaKTHBM/MIACHBH Ce OLIEHSABAT MO crhpasejuBa
CTOHHOCT M BCHUKH Pa3XOJH 110 CAE/KATa, B PE3yJITAT HA KOATO Te BB3HHKBAT, C U3KJIIOUEHHE
Ha (MHAHCOBHTE AKTHBH/TIACUBH, OTUMTAHH N0 CNPAaBE/IHBA CTOHHOCT npe3 Ortuera 3a
MPUXOAUTE ¥ pasxonute. DHHAHCOBHTE aKTHBM CE OTIIHCBAT OT CUETOBOAHMS GanaHc, cief
KaTo OTOBOPHHMTE NpaBa 3a 110JlyyaBaHe Ha NapUYHHUTE MOTOUM Ca U3TEKIH HIH (PHHAHCOBHTE
aKTHBH Ca MNPEXBBPJICHH M TpPaHCHEPHT MM OTIOBOPA HAa W3MCKBAHMATA 32 OTIMCBAHE.
DuHAHCOBUTE MaCHBH CE OTIMCBAT OT CYETOBOAHHA GasiaHc, KOTraTo ca MoraceHH. 3a LenuTe
Ha MOCIeABALIOTO OuUeHsBaHE, JpyKeCTBOTO KiacH(ULMpPa Mpe3 TeKyIHs M NPeaXoaHHTe
OTYETHH MEPHOAM (PMHAHCOBHTE AKTHBM M TIACHBH B CJICHHTE KaTeropuu — KpaTkoCpPOuHH
B3EMaHusA, MapH4yHH CPEACTBA W KPATKOCPOYHW W JAPYrH 3aABIDKEHHS [0 CKJIIOYEHH
JIOrOBOPEHOCTH.

PbkoBoscTBOTO Ha JIpyecTBOTO cuuTa, ue clipaBe/yiuBaTa CTOHHOCT Ha
(PHHAHCOBHTE HHCTPYMEHTH He ce Pa3InYaBa ChLIECTBEHO OT TAXHATA GalaHcoBa CTOHHOCT.

B Genexkure KbM roauwiHMs (UHAHCOB oTYer APYXECTBOTO € OMOBECTHIIO
OCHOBHHTE ()HHAHCOBH PHCKOBE, TPE/I KOUTO € U3NPABEHO Mpit YNpaxKHsABaHe Ha ACHHOCTTA CH.

2.6. Hayuno-uscnedosamencka u paseoiina deiinocm
[Tpe3 2018 roauna He ca oTyeTeHH TekywmM pasxomH 3a HayyHOM3ClieJloBaTesNcKa
ZeHHocCT.

3. Tenoenyuu 3a 6voeuo paseumue u puckose

3.1. Puckoge

He ca upentuduumpany sHauuMu pHcKoBe, KOWTO MOTAT f1a MOBJHSIAT Ha JeiiHocTTa
Ha JIpy>ecTBOTO B 61113K0 OBele.

HpyxecTBoTo € ¢ BceobxBaTHa M eheKTHBHA CHCTEMA 3a ynpasJjieHHe Ha pycka. B Ta3u
BPb3Ka MOTCHUHATHATE PHCKOBE Ce MACHTH(HUMPAT C TAXHATA BEPOATHOCT OT Bb3HUKBAHE M
CC OUEHABAT (PMHAHCOBMTE NOCNEACTBHA OT TAXHOTO NposIBAEHHe. Pasnnunnre BHIIOBE
puckoBe ((HHAHCOBH PUCKOBE, 3@ KOMTO MOAPOGHO € OMOBECTEHO B GENeKKHTE KbM rOAULIHHS
¢unancos oryer 3a 2018 r. Ha APYKECTBOTO M APYrH BUAOBE PHCKOBE) ca knacu(puUUpaHH B
3aBHCHMOCT OT NpPEJBAPUTEINIHO OMpEJie/ieH Malad Ha TAXHOTO Bb3feicTBre. JIpyKecTBOTO
H3BBPIIBA PEry/IAPEH aHaNN3 32 WACHTHOMUMPAHE HA NMOTEHLMAIHH CEPHO3HH PUCKOBE H
MOCTOAHEH MOHHTOPHHI Ha OLIEHEHHTE PUCKOBE.

3.2. Bepoamuo 6vdewo paseumue na opysicecmeomo

bb/eioTo pasBuTHE Ha APYIKECTBOTO NPEANONIAra NpOAbIKABAHE HA AEHHOCTTA 1O
npefocTasiHe Ha TwproBcka, HiEHEPHHrOBA M TeXHOMOTMuHA JeiiHOCT, AOCTaBKa,
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NPUBIIM3NTENIHH CYETOBOJHM OLEHKH, KOMTO ca pa3syMHH NpH  KOHKpeTHUTe 06CTOsATENCTBA,
KaKTO H 3a CBbP3aHHMTE C TE€3H OLEHKH MOAXO/AIIHY ONOBECTABAHUS BHB (puHaHCOBHA OTYeT.

PBKOBOACTBOTO Ha NpyXecTBOTO NOTBBPXKAABA, Ye € AeHCTBAI0 cbobpasHo cBoute
OTrOBOPHOCTH W 4Ye (uHaHCOBMA oTueT 3a 2018 I. € M3roTBEH B MBJIHO CLOTBETCTBHE C
Mesxaysapoauute cranpaptH  3a (HHAHCOBO OTuMTaHe, MPHIIOKHMH B Bbirapus.
PBKOBOACTBOTO CHIIO Taka NOTBBPXK/AABA, Y€ HOCH OTrOBOPHOCT M 33 M3rOTBSHETO HA
HACTOALUMA IOKJIajA 3a AEHHOCTTa, KOWTO CHOTBETCTBA HA (uHaHcoBuA oTyer 3a 2018 1. u B
KOWHTO € MpeJCTaBHJIO BAPHO M YECTHO PasBHTHETO M pe3yITaTUTE OT AeHHOCTTAa Ha
ApyxecTBOTO 3a 2018 r., KaKTO U HErOBOTO CHCTOSIHHE U OCHOBHHTE PHCKOBE, Npe/| KOUTO €
M3MpaBEHO; aHaJIM3 HA (MHAHCOBH W He(UHAHCOBHM OCHOBHH IOKA3aTesH 3a pe3yiTaTtHTe oT
JAEeHHOCTTA MY, BKJIIOYHTENIHO HH(OpMalLKs, CBBP3aHa C eKONOTHATA U CIY>KHTEJINTE, BCHYKH
BAXKHH CHOMTHSA, KOHTO Ca HACTBIHIIH Cliej Aartara, Ha KOATO € ChCTaBEH FOAHIIHHSA (HHAHCOB
OTYET; BEPOATHOTO OBACLIO pasBUTHE HAa APYXKECTBOTO; ACHCTBUSTA Ha JPYKECTBOTO B
obnacTra Ha HayyHO-M3CNe[OBaTeNCKATA M pa3BoiiHa nelHocT; WHpoOpMauua 3a
NMPUAOOKBaHETO Ha COGCTBEHHM AKLMH, CHIMIACHO YII. 1871 or T3; HanuuweTo Ha KIOHOBE Ha
APYKECTBOTO, KAKTO W M3MOJN3BAHUTE OT HEro (JMHAHCOBH HHCTpyMenTH. Hapen ¢ ropuure
H3ABJICHHSA, PBKOBOJCTBOTO MOTBBPXK/ABA, Y€ HOCH OTFOBOPHOCT H 3a TOBa, Yye JOKJIaja 3a
AeHHOCTTa Ha Apy»ecTBOTO 3a 2018 I. € W3roTBEH B CbOTBETCTBHE C NPHIOKHMHUTE 3aKOHOBH
H3UCKBAHHA M Y€ B HEro0 HAMA ClyyaH HA ChILECTBEHO HEBAPHO TpE/CTaBsAHe Ha (haKTH,
CLOUTHA MK OMOBECTABAHHA.

Hacrosamusa poxnan 3a neiiHocrra 3a 2018 r. na wAHaIUTHKC Bbarapus® AJl e
0/100peH 3a H3[aBaHe 3a€[HO C rOAMILIHUSA (punaHcoB oTuer Ha ;ApyxecTBoTo 3a 2018 T. ¢
peiteHue Ha CpBeta Ha aupextopute ot 07.01.2019 .
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