, OV KU TEX” EOO/1

UH/TUBHIYAJTEH TOANMIEH ®PHHAHCOB OTUET
3A TOIHATA KBM 31 TEKEMBPH 2015

C TOKAAA HA HESABUCHUMMA OJJHUTOP

FoauBHEMAT PUHACOT OTUET OT CTPAHHIA 100 ¢FpalHla 41 € ogoGpeH M

NoZOHCAM OT HMeTo HA Oy Tam Tex" OO/ o1

CLOTADHTE:

Mutaura ¥Yoywona

wPCM BH EKC"” OO/

Codmr, 28 enpyapn 2015,
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43 3, 5, Rakowski Str.

HD'KH Aﬂ 1207 Sofia, Bulgar
HA HE3ABUCUNWA COQUTOP T: +259 (0} 7 401 86 30
F+369(0) 2 987 00 34

0o EQHONNYHKA COBECTBEHMK HA KANMWTANA W rsmibg

HA 0¥ XK TEX” E00[

Aoknan Bupxy (hUHAKCORKA OTYET

Hue MIBbpLXmMe 0auUT Ha NpUnoxerus duHadcos otyeT Ha OV KU TEX" EQOL,
BKITIOYBALL OTYET 38 (PUHBHCOBOTO CLCTOSHME KbM 31 gexkembpy 2015 1. U OTHET 3&
nevanbure WK sarybute n apyruA sceobxeareH A0XOA, OTYET 3a NpomeHuTe E
coDCTBEHWA KanuTan, OTJEeT 33 NapMqHUTE NOTOUM 33 FoRMHATA, 3askpllisalla Ha
Taszyw pgara, xakro v oGoBlIEHOTO ONUBECTABAHE HA CLILECTBEHWTE CYETCBOAHM
MONMUTHKN K BDYTUTE NOSCHUTENHN NPUNOXEHWA.

OmeosopHOcM Ha PHK0SOICMEOMO 38 (DUHAHCOEBUN Ofmiem

OTIOBOPHOCTTA 33 MSIOTEAHETO W OQOCTOBEPHOTO NMPEHCTABAHE HA TO3N (PUHEHCOB
QTueT, B cLOTBETCTRUE ¢ MexfyHapopHuTe crasaapTi 3a PMHAHCOBD OTHMTAHS, 1
33 TAKaPa CHCTEMA 28 BLTPELUSH KOHTPOR, KAKBRATO PLKOBOACTEOTO ONpBeaeny Karto
HeobXoAWMa 33 WIMOTBAHETO Ha UHABCOR OTHeT, KOWTO Aa He ChAobpXa
CHiECTBEHW OTKMOHEHUSA, HE3ABUCUMO Aanu Té & AbMKAT Ha U3Mama unk rpeLka,
€ Ha PBKOBCACTEOTO.

OmeosopHoctt Ha cOunopa

HaluaTa OTroBOPHOCT & CBEXAa 40 Y3PasfBaHe Ha OfMTOPCKC MHEHWE BbPXY TO2N
¢hHaHCoB OT4eT, OCHORARAWD C& HA MIRLPLLEHWA OT HAaC DAKT. HauwwmaTt caut He
npoBegeH B ChoTBETCTBME C MemgydapoaHuTe OQUTOPCKW  CTaHOApTW. Teau
CTAHRAPTW HanaraT CraseaHe HA eTWMHUTE WAKCKBAHWA, KaKTo ¥ OAWTLT Od 6o
AIRaHKUPaH W NpoBeaeH Taxd, ve Hue Aa ce ydenym B pasymHa cTeneH Ha CUTypHoCT
HOKORKO PUHAHCOBWAT OTUET He ChILPHA ChLUESTEEHW OTKTOHeHUs,

OAuTeT BKNKYBA USNMLNHEHWETO Ha MPOoUesYpW ¢ uen nofyqapate Ha OOWTOopCKU
AoKazaTencTea  OTHOCHO cCymWTe W ONOBECTABaHWATa, [MPSACTAREHW BLB
duHakcoBrs otyeT. WaGpaduTe npoLeaypyr 3aBUCAT OT RpeueHkata Ha oAnTopa,
BIIOMWTENHG OUSHKETa HA puokoBeTe OT  ChUIGCTBEHU OTKNOHEHWA BbB
(DMHEHCOBMA OTYET, HEIARUCKMO Aanu TE C8 AbIXAT Ha usmama WNK Ha rpellxa.
fipM MIBBLPLLBAHETO HA Te3W OLEHKN W& PUCKA CRUTOPDHT B3EMA NOL BHUMAHWUE
CHMCTEMATZ 33 BbIPELISH KOHTPCH, CRbLP3aHa ¢ MWITOTBAHETO W AOCTOBORHOTO
NPEACTABSHE Ha (PMHAHCOBYA CGTUET OT CTPaHa Ha NpeanpPHATHETO, 3& Aa paspaboTy
OAMTOPCKN NPOLUSAYPY, KOUTO Ca NCAXOHALLIA NPK TEdK LBCTOATEnRCTEE,

THE POWER OF BEING UNDERSTQOD
AUDIT| TAX | CONSULTING

K54 Rugaria Ll |52 mernbar af the RSk nslwark ard iradas as RS ASM s she trdhn rame nmed by the nrambess of tha 254 nelwai ls, Exch momiicr of e SR netark 5 an lidependent
arpaunllig e Qaraung ArmwHch priclloes 1its cwn 22k he REM nelwo: s not kelf a seaamle egal entity 7 a7y Jurlsclellan



RSM

HO HE ¢ Len M3pasABaHe Ha MHeHWe OTHOCHO edeKTHBHOCTTA Ha cucTemaTta 3a
BbTPELUEH KOHTROR Ha npeanpusaTweTo. OOUTBLT CHLUC TAakd BKMIOYEA OUSHKA Ha
YMECTHOCTTA HA  npunaraHnTe CYeTOROAHM NONMUTUKA ¥ PAsYMHOCTTa Ha
NPUBRUSUTENHNTE CHETOROOHN GUEHKW, HANPABEHW OT PbLKOBOACTBOTC, KAKTO W
OLEeHKa Ha USINOCTHOTO NPeACTaBsHe BbB (OPMHAHCOBMSA OTYeT.

CunTame, ve WUSBLRLUSHMAT OT HAC OFGMT NPEefocTass AoCTaThyHa ¥ NOAxXOOALA
fia3a 3a U3pA3EHOTO OT KAC ORUTORCKD MHEHKE,

Muerue

B peaynTtaT Ha TOBA, yaocToBepsBame, 4e no Hawe mHeHne MHAHCOBUAT OTUET
NpaAcTaps  [OOCTOBEPHO, BbB  BCWMMKW  CHLIIECTEBEHW  acnektn, (PUHaHCOROTO
ShOTOSHWE HA KoMnasuaTa ,OY KN TEX" EOO[ xum 31 aekemepn 2015 ., KAKTO W
33 HeilHuTe (MHAHCOBM PEesynTaTh o7 OEAHOCTTA W 33 NAapUYHWTE ROTOUM 34
roguHaTa, 3apbpllBalla Toraga, B CLOTBETCTEHE C ME}KEWHapﬂ.D,HHTE CcTaHOapT 3a
hbMHaHCoRO oTUMTANE.

Hoxnad sppxy dpyall 3aKCHOSU UIUCKeaHUA

ChIacHO W3UCKBRaHKATa Ha Yn.38, an.d o1 3akoHa 38 CYOTOBOACTBOTO, N3PasaBaME
M MHeHWe OTHOCHO MTOHULUHYMA AoKknad 3a geiHocttd. Hue naebpiiMxme nperneq Ha
rOOUiLHWA HexoHcONMEMpaH Hdoknad 3a aedsoctta 3a 2015 r., MaroTeeH ot
PEKOROACTBCTO Ha ,OY DKM TEX® ECOA. ToauiuHks noknag 3a QedHocTva e
paspabotel B CROTRETCTBUE C WBUCKBaHMATA Ha 4n.33, an.f u 2 oT 3akoHa 3a
cYeTOBOACTEOTO, OTrOBOPHOCTTA 33 MWIrOTBAHETO HAa TOSWM ACKNAA CE HOGK OT
PrkorOACTBOTO.

Mo Hawe MHeHWe HekoHconugupadata dhuHaHcosa MHGOpPMaUWA, NpeacTaeeHa b
rogvLLHKUG [OoKNal HA PbKOBCACTROTC 2a geidoctTta, 3a 2015 r., CLOTRETCTEA BLB
BCMUKW CLIECTBEHN acnexTk Ha dhMHaHcopaTa WHAODMALWA, KOATO Ge ChAbpXa B
FOAMLLHWA HeKOHCONKAMPpaH GPUHAHCOB OTYEeT 38 ChlUWA OTYETEH RepKrog,

con ,PCM bBwrrapua” 001
Ynpapuren:

W3ABENA MKANTE30BA ' Codina
Per. Nt 130

Perucrpupan 0guTop, OTTOBOPEH 38 OUTA
M3ABENA DAKANBI0BA

31 mapTt 2016 ropusa
I'p. Codimn, BeRrapun



"OY DA TEX" EDOL -
OTUET 3A ©MHAHCOBOTD ChCTORPUE wem 31,12.2016 1.

"“:::“ 31.12.2015r.  MAzz004n
AKTHR BONVOD B{EN'O00
Heroxywy avrron
HMOTH, ShOPRMEHHE, MALIHHA 1 uEupyaEaHe 24, 3 4
ARTIEH M OTEPDMEHY fa 1Ny i 2, i -

Takyild AKTUEH

TaryIy THRrOOCKY W ARYTW BIEMAHKA 2.3, a5 196
TarpUiM thlsancoBM akTwem 24, - a5
MapuuHe cpageTha 2.5, 134 LT

PR

A bty 12 - P,



_ __"OY KW TEX" EQOJ
OTHET 34 ¢MHAHCOROTO CLOTDAHWE knm 31,12, 2045 1. - npogLnxanie

TIpAnoRe

"““E _ 342201571, M.AZ,20M4 T,
COBCTEEH HATIWTAN «» MACHEN
CofeTeeH kanmTan 2.8,
CenoBed dannTan 261, 1 1
PerucTRMpaH kenwran 1 1
Paaapey 252 {1} -
DHHAKCAE PadyITarT 283 43 BT
HepaanpaneneHy nevanbiuHenoKpuTi sarytn I - {1}

Neuvenbafsaryta 33 roguHaTa

CObETHOHRADA B
HoTorywd macHsH

HETEHYLIY 331 LMKEHWA This NERCeHENA 2.7, & -

Taxyul NacHBH

ToyILH ThEFIBCEA B ARYIH 338 HkeHns 2.8, 15 51 .

Faiy il J80LITEEHUA MM NEPEIHERE 2.8, 35 28

sy

[pegctasnnpa
Oerup Wonor

GhomaBhTont
MuraHka¥ayroea

dasepHn;
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QY W TEX" EO0Q
OTHET A TIEHANSATA WKW 3AMYEATA M OPYTAA BCECEXBATER OX0[ 22 2016 roouHa

201&r, 2014 1.

Mgkt BON'0O0 BGHNGO0
Mpooenianall HeRHOCTH

Herig ppuxodi om npodaney 1.1.1,
Mpmxosn or yonyu

Putancogl rpuxody 1.1.2,

06110 NPUXOSM OF NPOALMNABAINN JSAHOCTH

Pazxodi 0 UKOHOMUYeCK! &ee8my

Paaopi 52 WanonIsaH cypoblial, MaTepUand i KOHGYMaTHBH - T.21.
Paavoau 3a BEHLIHN Yoehyn . 1.2.2.
Paaxpoau 33 anopTHaaLmi 1.2.3.
Pasxpaw #a nepeoHana ' 1.2.4.
Apryri pasxoaw 1.2.4.
PLUHAHCOBN PAIXOGH 1.2.6,

OSwo pazxoAH OT NPOALNKABALIM HERHGCTH 683 PAIXGAM

33 NAH LN

MNevanGalfzaryBa OT onepaTMBHaTa aeHOCT

MeyanBafzaryBa o1 nponbmimaBally AeHHOCTH NpeOH
PA3IXOAM 38 AaHBUN

HOCTH 127

MNevan6a/zary&a 3a nepuoaa oF NpogLMKABALEH ASHHOGCTH

Mevyanbalzaryba 3a nepyona

Apyr bBCooCXBATEH JOXO0g, NpajcTaEeH RREAH CELpP2aHATS
DaHbMHW atheKTH 1.2.8.

Kommonenmey #a dpye scevdxdamen doxod, Kouaro HaME o Budam
APeHRACHEILUDINY KM FAUT0E DAY Ja2y0e fpedi Q6HAERRE © GaHT Y

Mevanty (3aryau) o NPEoUEHKMTE HA HNAHGES 38 fadHHNPaEI OaXoam

Q5o KOMROHEHTH Ha APYr BCeolaaTal qoxna, KOKRTO HAMA A8 Dudar
NReknachhRyEpal 4 Kl navanda oy 3aryBa npegd conarays ¢ AaHLUN

Auyr eceobxpaTex AOX00 38 ASPHOAA, HATHO OT OAHGLUK

TR ot T
f.t'-l"{{‘:‘f-ﬂ dryep HEhc

0010 BeE00XBATEH J0X0MA 33 NepHoga

MNpeacTaensaamH;
Metop Wonor

CroTagHTen: W
MuTaHka ¥ayHoea soe=r

Aapepun:

AanRPHN ChINAGHE GUHEORCHA NOKRRN,
PCH Bwnrapwn OO i CaHYoR

Cothua, 28 heepyapu 201&r. 31 MAR E’[ﬂﬁ .}_ -
4 W Brnrapeas OO0,

Yipameiun PEMCTRHpRN Gl Top

RSM Bulgarks Lid




"oy H}I{Ia"l TEX" €000,

DT'-IET 2A NAPWYHKTE NOTOUN, NPAK METOA za 21'}15 rogHHA

2016 r.
BGN'COD
NapxyHM NOTOUM OT ONepaTHEHA AeAHGCT
{ocThAMEHWA OT KHWeHTH 1091
Tinawaxua Ha [ocTaguuLm (360}
Mnawasva Ha NepeoRana 1 3a coLMartHe aCHrypAsaHe - {333}
MraTeHBbacTaHnBaHN JaHsuy (683 KOPHOPaTUEHM AaHBLLM ) {144}

MNaTeHWBeLACTEHDBSHN KOPROPATMBHY Jatibuun
Opyri NNalaHns, HeTHS

A e Ty B A e LT

Pty
'-'.a R
G R

MapuyHK noToum 0T GUHaHCoRa AelHoCT
MnawanKs oT pa3anpegenaHie Ha nevansa f AVBANEHTH
ManyqasHA nuxen

als ru naw-mur TIGTOUM OT (prHaHcosa neiHoGT
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2014 r.
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oY JPKW TEX" EOOL
OTHET 3A NPOMEHWTE B COBCTBEHNA KATIWTAN kum 31.42.2015 .

' Hampynanu Ofino
Ocuosen Pezopau Radandy’  cofocmeen
Kanuman

' Faaydu Kaniiman
BGHN'000 BGN'DQD BGH'O00 BGN'GO0

I

et

T e g e
SIGTAREKICENT
BRSSO Ta T

Cnepayiil 6Le COOCMBeHULLMS
HamansHue Upes 4oy paanpenensHrA Ha CoBCTBaHULMTE

Nevandal{aaryda) 3a nepuoga o8

T,
B OETanBRIERESAT

B e R e
e e AN T

Orepaiiy ebc cobecmeeniiume " .

OHBagEHTI

MeuanBal(zaryBGa) 3a nepuona 43 43
Apys eceatxeamer doxod - i) - {1
Meuantu {3aryGu) oT MpeoUsHKMTS Ha NNaHose 33

fediHIpaH foxoau : (M 1
dpyr ececBxXBaTed SOX0N 3@ NBPHOAA . {1 - T
Jpyr popoBxeaTed AOXOD 33 NEPMEER, HETHE OT JAHLLR . (7 ) (7)

MpegcTapnAzamM:
NetTep Wonea

ChocTagHTRMm:
M#uTaHia YayHors
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Fogulien thunancos onvsery 2004 2

ChbIABPKAHHUL

Oruer 30 (MHARCOROTO CLCTOMHNE
Crruet 3a mevandata AR saryata i APyrEd RecoBXBaTEN Joxon
Orryer 33 napyYHIETS NOTOLH, TIPIK METox

Otyer 3a npoMennTe B coGoTBeHNY kanyTan
[Copuwen Mowinag 3a gefiqocTra 1.7
[, Obnra nadQopMams 3-9

II. asa 38 u3roTRsEe Ha (IWHAHCOBHTE OTYEH H MPHTIOHKEHH CHIECTIEHM

CUETOROHHH NOARTHEH : 10 -30
IIT. Homsnrerrenya aHdiopMala K68 CTATHETE HA (JHEALCOTHE OTYeT 3t -36
IV, dpyTH oriopec1aEanua 37 -41

o Oy Juete Tex"EAT Benzapan, Cogwia 1407, pa. , Sanny Kymeg® M3



FrOAVNWEH AOKNAR

3A OEMHOCTTA HA

~OY XN TEX” E0OO/]

NPE3 2015 NTMOQVMHA



Fodnien Dosid 3o dalinectititie npes 2005 2,

1. OBLA MHOOPMALMA s : :

~Oy fwu Tex” EOO[l ¢ eHOAMUHO APYMECTBO C OTpaHMUEHa OTFOROPHOCT, BNWCAHO B

TBProBCKUA PEFUCThR HPY AreHUMA NG BNMCBaHWATA KKbM MUHWCTEPCTED HA NpPasochavare ¢ EHK:
202923892,

Cenandine n appec Ha ynpasnedHue: rp. Codun, yva. Ounun Kyres” N2 5
Apnpec 23 KopecnoHAsHUMA: Tp. Codng, yn. Dunun I{'I}FTEB" Mg 5

MpeaMeT Ha AeHHOoCT!

Apy:KecTBOTO € perucTpupato npes 2008 r. B PEwArapun, OCHOBHATAa MY BEHHOCT e CBbp3asa C

NPOUMIBOACTES W pasnpeagneHte Ha enekTpuYecks M TonAWMHHR SHepPrdst 1 Ha I'EIBCIDEPEIEH'M
BellacTea.

Ha 10.12.2013 r. Ha zaceaaHve Ha CbBeTa Ha AMPEKTOPUTE & B3EeTO PEISHUS NpeodpaIyBaHoTO
EOHOMWMYHG HAPYIKECTEO C OFPEHMYEeHE OTMOBOPHOCT A3 MMa cheAWds npeaMmeT Ha AelfHoct:

OchLUEcTRABAHE Ha TeXHWYSCKM Hag3op Ha ChOPLMEHMA C NOBMILEHa OMacHoCT ~ rFasonpoBcaw,

ras0BW WHCTENALWKY, rasoperynatopHW NyHKTOBE, TOpMEHKM ypeadh, ByTUNKOBRKM MHCTahaghi,

r830BW YREOW W DY rasoBy ChOpPbXEHUR B ASMUHUCTRATHEHH, MUAMLLHKA M OOWECTBEHN CrpasH

W oSeKTH, pasnpefenvTe/HUTE ra3onposoan Ha pasnpeASnMTEnHHTE APYRECTRA 38 NPUPOSEH ra3

W ChOPBXEHMATA KbM TAX, KAKTD W BCAKE ApYyra NoaobHa AsiHoCT, HesabpaHeHa o7 3aKoHa.

Ha 06.02.2014 r. B ThproBCK{A PervcreP KbM AreHUMs 10 BrAUCBAHWATa €3 BOUCAHK
aanuyasadeTe Ha Oy A Tex" EAL v pervcTpaluaTsa Ha HosoydpdeHoTs Oy Awu Tex® EQO]
kanurtan 31 xun.ne. Egnonuded cobcreedvie Ha xanuTana e ,Osepras TexHuka” Afl.

Mpes 2014 r. e eL3nokeHa Npoueaypa No HamManaABaHe Ha Kanurana Ha ,Oy Dxd Tex” EQOH or
31 126 a8, wa 1 000 Ap. 4pez HAMANARAHS HI HANOEETE B RanWTana Ha apyxecreoto oT 31 126
6p. Ha 1 000 Bp. ¢ HOMWHANHA cTolHoCT oT 1 1B, C uen ocBoSoXAaBAHE Ha UMYLLECTBO, KOETO

HAAXBBLPAA HYXAATA OT (PHHAHCORKM CPEACTBA Ha APYXECTBOTO. BRWCBAHETO € M3BLPWEHD Ha 20
WHH 2014 1,

YvacrTun:
SOF On Tex™ EQOJl He npyTeXAsa AANCEE ¥ AKUWM ThbPTOBCKK ApYKEeCTBa,

HApyHecTBoTO HAMA PErMCTPUPEHY KIIOHOSE B CTpaHaTa WK yyxbuHa,

PESYNTATH OT AAIEMHOCTTA

C nony4asaHeTo Ha NUUEH3 npes M. oHKM 2014 roauna, Oy Dxwn Tex” EQQL crapTupa askhnocrTa
CWM N0 OCbL4ECTEARAHE M3 TeXHWUeCcKM HaaZop HE rasopasnpejenuTenHata  Mpewa »
CRUPLHEHUATA Kb Hea B cucTeMaTa Ha Osepras. B kpas da 2015 roadHa obata AbLMxKHA HA
PErMCTIMPaHaTa OT APDYMECTBOTC rasopasnpepenvTenda Mpexa € 2 059 321 Merpa, a
CHOPEMEHUATE KbM HeR ce yBennuMxa ¢ 2% 20 61 701 Gpoa,

MNeuanbara Ha "0y Axun Tex” EQOO 3a 2015 roguua sbanuza Ha 58 XunaAan nesa npeau
ASHBYHO obnaraHe. DUHaHCOBWAT PE3YATAT, Chell AanbUl € nedanta B pazMeR Ha 43 Xun. ne.

ol Auen Tex? Eoog 1



Fadiriten dopaad 34 deiinacrinia tiped 2015 2.

2. FIPETNEQ W AHANKU2 HA AEAHOCTTA NPE3 2015 roauHa.

2.1. Anannz Ha peliHoCTTa

APYXECTBOTO W MPes Ta3k rofnHa & NPOALMKUAG OCHOEHATE oo AsinocT.
(PUHAHCOBMAT peaynTaT Ha fpywecTBoTo 3a 2015 r <nen naHeuu e neyanta B pasMep Ha 43 X

Ne. faHbyHOTo obnarade Ha APYMECTBOTO €& W3BLPLIRA CbTNACHO WIMCKBAHMATE HA MECTHOTO
3aKOHOLATENCTEO.

NMe an

KoM 31.12.2015 roauHa 8 Apy;ecTaoTo ca HasHaueny 23 CAYMUTENH oT ,OBepras TexHura™ ALl
CHcT: 2a BLIEH on

B APYHECTROTO (YHKUMOHWpA 3BeHo, OCBIWECTBABAWD Nperfieqa Ha pPLKOBOACTBOTO HE
BLESACHATA CUCTEMA MO KaYeCTBOTC B chovBeTCTBME © GAC EN ISO/IEC 17020, 3a weWHata
AHEKBATHOCT, NPUMCAHDCT ¥ etheKTHEHOCT. '

OceeH Toea, B ,OBepras Xonauur® AL (OpyxecTeoTo Malika) vMa BYHKUMOHMPAIC ZBEHO 35
BETPRLIHG DUPMEH OMT, KOSTO WBBLPIIBA TIEPHOAMYHM NPOBEPKKM BBpPXY  SEHHOCTTE #
{PHUHEHCOBATE OMCUMIIMHE HA AP REeCTBETS,

HBEeCTH

3a nepuoaa ca NNaHMPaHY W PRaAWUSUPARN UHBECTHUMK & paaMep Ha 5 XWAH, neea 33 3aKynyeaHe
HE TEXHHWYSCKH CpeACTES, '

E00BaTE H_pa3Bo HHOCT

ApYKecTBOTO He e OCLUIECTBABANG M3LIenoBaTeNCKa W pasBoliia geiiHocT npez 2015 roguna,

2.2, AHaNK3 Ha NPUXOANTS :

Mpes 2015 roguta 8,0y Quu Tex” EQOY ca peanuanpadiy HETHY TIDKXOAM OF fpoaaxtn B pasMep
Ha 824 xun. neea, KOeTO € yBenwveHwe € 210 % cnpaMo npeaxohHWA neprod. TesAeHUUATS &
npe3 201% roAnMHa NpMxoauTe OT OCHOBHA ASHHOCT A3 C& 3anazBaT GKOHO Te3H CTORHOCTH,

At i

1 | Mpoaawn Ha CKNAgoRH CTOKH - o 0 0%
2 | HpHxoaH or npoaawGa Ma yonyrd - 393 B2z 20095
3 | PHHAHCOBH NpUXOAH - 0 i 100%
4 |SPYTH npoaaskGn - ] 1] ooy

2 %%;};;&z-“‘;e i

W

MpuxoAnTe 38 NPeNXCAHKA NEPHOL OCHOBHO ca (POPMUPaHK Cel NOAYYaBaHe Ha AWLESHS Npes M.
1oHHM 2014 rogiHa W HE ca NoKa2aTenHK Ha rofKltna Baza.

2.3. AHAnNH3 Ha pazxoanTe

PasxoouTe 38 AedHocTTa npes 2015 rogwHa ca B pasMep Ha 765 xnA. Aesa.

wiy Haen Tex" BT 2



Tuonrien downad aa definvemmnea npes 2015 ;.

1 Paaxonu aa Marepuanm - L - B 5 -

2 Pa3axoaH 3a suHILHA yanyru 8 E 5 o0 _219
) Paaxonn 3a aMopTHIALMM - . 1 1 I
4 Pazxoam 3a nepcoHana .

5 -

RFER e

PasxoflTe 3a npeaxoaHvs NEpHOL OCHOBHO 3 dmpmw:pa'um npy opraHnavpaHe ka AelnocTra,
ClieA NOAYYABAHE HAE NMUSHE Npes M. foHK 2014 FOAMHA KM HE Ca NOKA3ATERMM Ha rogiuHa Sasa.

3, YAPABMEHME HA PUCKA ' :

OCHOBHW Uenn Ha noftWTukaTa 3a ynpaenenue Ha PHCKE ca kaeWwTWHUUKPaHe M aHanka Ha
PE3AUNHITE BUA0BE NCK, HA KOWTO & HIA0KEHO HPYKEeCTEOTO,

OUHAHCOBATA M MKOHOMMUECKA KPW3A © CEBP3aHa ¢ PeaMta pUckoBe - KanMTanoB, BanyTel,
NUXBEH, KpeauTeH u NUKBUASH pUCK., OCHOBEH PUCK € Na3apHMAT PHUCK — T.8. PUCKDLT, Ye
CLAEWMTE NapuulK NOTOUM We BapupaT mopany MPOMEHH B Na3apHUTE LEHW WNW CBHBaHe Ha

A23APHUA CarMeHT nopaam obWwaTta guHaHCoBa Kpi3a. MNa2apHKaT puck ce obycrnaes oT BCHYKK
TOPECNOMEHATH PHCKOBE. '

3.1. ¥npaeneHde Ha KAanWTanoBMA PHCK -

APYXeCTBOTO YNpaensga cBof KanmuTan Hpe3 ONTMMU2AUMA HA  ChOTHOWEHMETO coBcTeeH/
nNpuanesed Kanurtan (KoeduukreHT Ka IAUNBRHANOCT), LlenTa e Aa rapaHTupa DYHEUMOHMpaKeTo
MYy KETO J&HCTBAWG NPRANPKUSNTHE W NOBMWIABAHE Ha ACXofHOCTTa 33 aKkUHoHepHTE,
NopALp#aHeTo M KOPUrMPaHeTe Ha kanWTanosaTa CTPYKTYPa ce u3BLPWEA B TACHS BPL3Ka C
NPOMEHUTE & MKOHOMMUSCKNTE YCHOBWA, KAKTO ¥ B 33BUCHMOCT OT HWBOTO Ha PKCK, NPUChILe HA
ChOTBETHUTE NPOEKTH, B KOWNTO C& MHERCTUPA.

BCHYKK pellenrua ce B3eMaT NpH oTYMTaHEe Ha BanaHca MEKAY LEHaTa M PUCKOBETE, MPHCBLWM Ha
PasnMvHiTE M3TOUHKWUM 33 MHaHCUPaHe, '

3.2. KpeagnTeH puck

KPeANTHHAT PUCK @ PUCKBT eHETa CTPaHa o GUHAHCOBMA HHCTRYMEHT 43 He yonee ga MansiHK
3a0LAKERVETO CH 11 MO TO3W HAYMH A3 NPUYKHYK 3aryBa Ha ApyraTa.

AlPYHECTBOTC @ B CHCTOAHME A8 NOKPWBA BCHYKM CBOM I30LITKEHIS,
APYRECTBOTG HAME 22ABMKEHHMA NO KPEAWTA KM SaHKM UK APpyTY bHEancosm MHCTHTYLMK.

CTeneHTa Ha KPeAMTHMA PUCK, Ha KOHTO @ ManomeHo fpymecrsoTo ce ONpeAsnA OT CTOHHOCTTE Ha
ThRTORCKUTE M APYTH KPaTKOCPOYHK B3EMEHHMA W AKTMBK KbM gaTaTa Ha 6anaHca.

KpeAuTHUAT PUCK Ha NapHuYHKTe CPeACTBa MO GaHKOBW CMETIH & MUHWMENEH, ThH kaTe "Oy Oxu
Tex" EOOM pabcTi caMo ¢ SAHKH C BUCOK KpeonTed pefiTidr,

»Op Maent Tex” EOOF 3
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3.3. fivkBMAEH pUCK

TMKBUWAHWST pHCK NponaTHiE oT Bb3MOHOCTTA HpywecTsoTo Az pe OCHIYDH DOCTETHYHG BLHWHG
drHaHCHpaHe, KakTe W KOHTpareHTHT® A3 He W3NLAHAT cBoMTe thHHAHCOBW 3abimkeHus Ha
AOropopayuTe nanesu.

MpeAraanueoTo ynpasnehne Ha TO3N PUCK Mpeanonara [oagupxaHe Ha AOCTETLYHG NADMUHK
CPOACTBA M BbL3MONMHOCT 38 MUHAHCUPAHE, KaKTO ¢ 3dTBAPAHE HA NAZADHW MOIULMN,

PrkoBoACTBOTO HabBniogasa W ocbwecTsasa ROHTPON Ha TERYIWUTE NPOrHO3M 33 NWKBMAHWTE
PE22PBEN Ha GasaTa Ha ouaKBaHKTE NAPHYHN NGTOLM,

MNP Bb3HUMKBaHME Ha HECHIYPHOCT WAM BEpOATHOCT oT 23arybu, Ce NpesnpMeMaT ChoTESTHMTE
ACUCTENA 33 DTCTPAWABAME M HAMaNABaHe Ha sarybure. [Mpaeu ce Hai-HobpaTa OpuGAKanTENHG

OLEHMKa Ha eBeHTYasHUTE 3ary6H, BLB (MHaHCOBUTE OTYETH Ce NPUSHABE YCNOBEH MAcKE UAM ce
HaYMCnasa pasxol 3a Nposuana,

3.4, Nuxpen puck

JIMXBEHUAT PUCK NPOMaTHYR OT KONeBaHUATE B LSHATE HE PUHAHCOB MHCTPYMEHT B 3ABUCHMOCT OT

NPOMEHUTE B NUXBEHMTE HWBA, MonnTukaTa Ha ApyrecrtroTe Leau munuMmsnpare pa NUXBEHKA
PHCK, :

3.5, Banyrex puck

ApykecTroTo OCbecTERRA A2HHOCTTE €M B Panybnuka Borrapua n vsma BIAMMOGTHOLWEHKMA C
YAHOGCTRAENKN BOCTABUMLM U KAWEHTH,

4. ®MHAHCOBM NOKASATE/H 3A 2015 r

PLKOBOACTROTO Cheaw 3a UAHOCTHMA PHEK W TBPCH HaurHK pa HEYTPanuaWpa noTeHuManquTe
GTpULaTant et Bbpxy IMHAHCOBWTE NoKasaTeny Ha APYHecTeaTo,

[MoapobHe thHaWcoBWTE nokazaTeny €2 NMoKazanu e 7. IV, 7.3 - @uradvcoeu noKasareny Ha
FoAWwHWA dneadcoe oryer.

5. BAMHM CLEMTWA CHEQ AATATA HA CBCTABSIHE HA PUHAHCOBHUA OTYET

He ca HacTeNMIN cuBuTua caea KpaR Ha OTYETHWA nepuos, KoUTo ga WanaraT GOMBHHTEAHM
KOPEKUHH W MAW  OMOBECYABEHMA BhE (bMHAHCOBWA OTUeT Ha ApyecteoTo 3a roguHaras,
NprkayBalla Ha 31 nekeMepu 2015 r,

6. NEPCNEKTHBWN U NPOTHO3A 34 PAZBUTWE

Mpes 2016 r. puvrosoacTBOTE Ll NPOABMAK A3 paBoTW 38 NOBMWABAHETO HA Bb3BPalLAEMOCTTa Ha
B/IOKEHWA KannTan, 3a na onpaegae JoBepHeTo Ha BKUMOHEepUTE. _
CTpaTeruecknuTe Uenu W nnaHome Ha KOMMN2HWATE .€3 HanbLNHO peanHM, KaTo ca CLINBNEHN.
BCMUKI HEOBXOAWMY YCAOBYA 38 YCENEWHOTO WM H3MERHEHWa, :
LlenuTe npi ynpasnedie Ha KanWTana ca Ad 3alunTAT npasote "0y Awn Tex" EOQA Aa npoanixki
KaTo AeWCTBAWIO NpeAnpMATHE, ¢ LOXOHHOCT 3a AKUWOHEPHTE W NOAABDKaHE HE ONTWMANHA
KanuTanoba CTPYKTypa. _ ;
[pez 2016 r. npeacron ApywecTsoro A8 PerucTpUpa  razopasnpeasnuTenHWTe MpeiH Ha
PAINPEASAMTEAHKTE APYMECTBA 3a nNPMpoAsH raz M ChOpPBMeHUATa Kbm TaxX. lle 6Gbge
paspaboTeHa W npeAcTaseNa BHUBHEC WaesTa "Oy xn Tex" EQOA a8 npugobue AKDEAWTAUMA #
EBPONeACKa HOTUMKUKALME KaTo opraH 3a KOHTROR.

fl

wip Tcn Fex” EOGE il
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7. AKUMOHEPHA CTPYKTYPA

OCHOBHMAT KanuTan Ha «OY i Tex” EQOA kM 31.12.2015 r, e 1 xun. ng.

851 o7 AAN OT aKUMUTe C
AKUHMOHEPH RETUCTRUpaHKnS nPpaeo Ha raac o
KenuTan B % B
~O0Bepras Texuuka” Al cbe cepanue u anpec ' 100 % 100 %
Ha yhpapnexie: rp. Cogun, yn, «PHann Kyrep”
N25

8. AOCNBLNHUTENHA HHGOPMALIKA

8.L.MuchopMaumna za npuTencasana U TEProBuAa cbc coGCTBRHM akKiuu /187a ot
Teproackun zanon/ oo

OT cBoeTo chanasaHe A9 MOMEHTa Ha M3roTBAHE Ha AOKNZAA /pykecTaoto He e npuTexasanc M
He NpUTexasa cobeTBeHM aKUMK,

8.2.WndiwopManma 2a uneHoeere HA PBRKOBONCTBOTO.

ApyKecTeoTo Ca ¥MPpagnapa oT CeBaTa HI ANPEKTOPUTE HA BAHONMYHKMA COBCTBEHWK «OBEPrEs
TexHuka” Af ' :

- wOBepraz Xonguur” Af] - Npeaceaaten na CoeeTa Ha An ReKTOpUTE
- MeTup Meopries Wonos - Ysen Ha CA v W3nunnuTener AMPEKTOR Ha ,OBepras TexHuka” Afl
- MnameH Feopruen floHuyer - Yney na CbBETA Ha AWPEKTOpKUTe

HpencraBnara ce or NeTbp lNeopryes Wonog - Ynpasuren

8.3.Muchopmanuna 3a YHAcCTHE B TbProBCKH ApyiecTBa Ha YheHoBeTe Ha CwBeTa Ha
AUPEKTOPKTE Ha 2AHOAHYHWA COBCTBEHHEK ~OBepraz Texhuka” Afl, KaTto HearpaH14eHo oTropopeH
CHADYMHUK, NPUTEXKEBAHE Ha HoBeve oT 25 Ha CTO OT KanWTanRa Ha fpyro APYHECTED, KBKTO M

YHACTHE B YNPaBiSHMETO Ha APYrl ApYXectsa MNu KOON2pAUMK KaT0 MPOKYPUCTH, YHpasuTemm
W/TM MNEHOBE Ha ChEaTH:

Yneyose Ha CLEeTA HA AVDeKTOpPWUTa Ha ,Osepras TexHuky” AR npea 2015 roguHa;

1/ +OBEPTA3 XORAUHI” Afl, cic ceganuwe w BAPEC WA yRpapeHue: rP. AmGoN, yn. ,lah
CvmeoH” N214A, ¢ agpec 33 KOpecnoHAeHums: rp. Codua, paiton +J103eHey”, yn. ,ounnn Kytes”
MN25 - MpeacenaTen na CA:

.H ACTha Ka aor HYeHO OTIOBOPEH Ch. B ThiroB cTE
fMpn aBa [ToBeY s OT Ha oT HTAJA_HE CJra acTpy:

- PABRBEHTUBPR” A, ¢ EWK 131266085;

- wBectnren BI'* A1, c EVK 131128134,

~ wFasTer B Afl, ¢ EMK 831923404;

- wEH@prokcHcynT” Afl, c EWK 831587870:

-~ MK CeeThmna” Afl, c EMK 838171757 _

- wOBopraz Backer AkageMna” Afl, - 8 NukanAalneg c EVMK 131515266;
- »Osepras UnmeHepudr” ALl, ¢ FHK B38102661;

- wOBepraz MHk.” Afl, c EMK 040845618;

o0 Hascer Tex® EOQTF 5
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- wOBepraz Kanutan” Afl, c EMK 121589421,

~ yOBepraa Texuuka” Afl, c EHIK 126040166;

- sOBeprpun” All, c EMK 175349550;

- » 0¥ Owy Cexroputn” Afl, ¢ EMK 200535777;

- 0¥ Ay Tpane™ A, ¢ EWK 130492551;

- NBK AMSGonraz” All - m AVKBURaunA, c EWK 1285138758;

- nPenecauc” All, ¢ EMK 128566083;

- wCara” All, c EMK 831770996;

- Overgas Zagreh d.o.o. - P, XwpBarTua, rp. 3arpes, yi. «T'pamua™ 2N, 0806818973;

- Overgas SRB d.o.0. — P. Cupbun, rp.Benrpag, ¥n. Aokrop Mean PuGap, BX.119,
20480688; i

« sOBepapaiin” AL, c EVK 131413539, :
- »TOMnogrkaumn Pazrpan” EAR, c EMK 116019472,

" vAfBeHTUBP” AH, c FUK 131266085;

- nlaarek BI'” AR, c EWK 831923404,

- »EHeprokoHeynT” AH, c EMK 831587870; :

- MK ,CeetnnHa” Afl, c EVIK 838171757: '

~ +OBepras Backer AKageMHs”™ Afl; - B nUKBMAAUNA c EMK 131515266;
- »OBepraz MueHapuur” Afl, c EUK 838102661

-~ nOBepraz TexHuka”™ Afl, c EWK 126040166;

- #OBeprpuH” Afl, c EMK 175349650;

- OV Hen Tpanc™ Af, © EMK 130492551

- wCera” Afl, c-EWK 831770996;

- wTOINOhMkaums Pazrpag”™ EAQl, c EMI 116019472;

“ wllHeauu” EAL, ¢ EMK 131461758; :

- «PeznaeHmILn Mapk Enud Nenuwn”™ EA[l, ¢ EMK 200507870:
- sMIHAYCTPHaneH napk .EnvH Nennny” AR, ¢ EMK 131448853;
- w0y Hn CexopuTn” All, c EMK 200535777,

2/ TINAMEH TrEOPrvEB AOHYEB, ¢ FErd 6411119086, npuTexasaw fnuyHa KapTa
NE637037307, wagageda va 31.07.2008 r. or MBP - Cova - 3aMm.-npepcegaten #a Cueera
Ha gUpeKTopHMTe: .

-] Ba O HE daHM [ o] BO Ch HH Thpr KW B8LT)
2 n Wag Bevye or 25 1) Kan A H He .
. ¥Yua Ha B dBn e TO H Fr N acThR daTo BH H HET a 1

- +OBEpraz Xonguur” Afl, c EVK 128044092;

- »OY Dk Tpanc” Afl, c EWK 130492551;

= 0¥ Mo Cerroput™ A, ¢ EWK 200535777;

~ nflekoM — Codma™ EQOJ, ¢ EMK 3314553072

»Faarer BF” Afl, ¢ EVK 831923404;

nwEKOKAMMA™ AH, Cc EWK 102127773:

- wOBepras Backer AkageMna” Afll, - B NIMKBHAauMA ¢ EVK 131515266;
- wOBepraz Uumedepuur” Afl, c EVK 838102661;

- wOBepras TexHura” Afl, ¢ EHK 126040166; :
- »Fonnodmkauna ~ Paarpaa” EAJQ, c EMK 116019472,
- B Wrono™ EAR, ¢ FUK 201405530,

3/ NETLP FrEOCPrUEB WONOB, c Erd 7004109121, ApHYEXAaBall AK4HE KapTa N9199154452,
MzganeHa Ha 09.08.2007 r. ot MBP - Cothua, c agpec: rp. Cogwis, yn. ,Panepuua” NU564, px.B,
er.1, an.21 - MambiiHuTeneH AupexTop:

O fawews Tex® BOOS 6
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. He yyacTea kaTo Heor ia TCO EH b 1] Th
e Texapa nopave ot 25 TO OF KAHWTZNE H
3. He wyvactRa. B vyn eH D ThHOTOBCK) e

o M n HT&N WY uied Ha ChLBeT,

CKMK e

Nipurexkasann | OBwo rpako

.

KopecnoHgeHunsirp.Cobug, paiion
«J103eHen”, yn. Gunun KyTes”, ¢
EWMK:128044092 :

ned Ha CwBeTa HA npu?eﬁ:::auu AKLUKM, upea H upes % o7
AHPEeKTOpHTA akunK, 6p CBLPIaHM CBbp2aHN | KAnNMTana
s nuua, 6p. nMua, 6p,
~OBeprasz Xongauur" Af, cuc '
cefanuue 1 aaApec Ha
ynpaeneHuwe: rp. Ambon, yn. ,llap
CuMeoH” N°l4a, ¢ aaApec  sa Eg,88 % 58,88 % 58,28 %

* KweM 31.12.2015 r. Ha unekoBeTe Ha Cha_e*ra Ha LXpeKTopuTe

BLOXY UeHHK RHuMA Ha “Osepraz Texdunxa” Al

/| RO !.l HHCTL

HA CTO OT cOBCTEEHWA KanuTan,
+ Hsama TakKea.

HE Ca NPeAOCTEBRAHK ONUMY

LEPE] HM_FpPOM3

KacAelH 3aAbMXeHHd HNH BIEeMaHMA Ha "Opepraz TexHuka” &1 B pazmep Han-manko 10

8.4. Qoroeopu no wir. 240 6 oT TBPTOBCHMA 3aK0H, CKAYaEHN rnpez roguHara.

ARYKECTBOTO HE & CKNIOYBANO HOroBOPH € YHSHOBETE Ha CtBeTa Ha gupekTopMTe
TAX NWULa, KOWTO W3AM3aT U3BbH ObWuaiiHaTa MY ABRHOCT WAW ChIECTERHO ce

NasapHUTe YCnoBua.

;11_-] )5

MR CBBP3AHM ©
OTRICHSBAT OT

8.5. WnrdropMaunn za MPUTERABAHK OT UneHOBaTE Ha CLBSTA Ha AHPEKTOPHTE AKLHHY Ha

“O¥ Own Tex” EOOJ koM 31 Aexkemspn 2015 r.;

Ha 17.09,2013r. ,Osepraa TexHuxa” ALl UBKYNYEa aklkuuTe Ha LdBepraz XongnHr' Afl v cTasa

enHoNUYeH cobCTReHMK Ha ApyiacTROTO,

Kem 31,12.2015 r, Ha ufenceeTe Ha ChBeTa Ha SUPEKTOPUTE He ca [IpeAocTaBAHY ONUMK BLpXy

UBHHW KHUXa Ha "Oy Oxum Tex” EAL.

8.6, HHdopmauua 3a BucaM CbAROHYN, AAMMHWCTPATHBHM MWK APOGUTPANKHHN
NPOHIBORCTDH, KACASLUN SANLAMEHHS UNH BIeMaHiA Ha "0y Qkn Tex” EOOQ B paamep

Hai-Manko 10 HA CTo OT COBCTREHMA HanWuTan.

Hama Taxuea,

Metep Feoprues Wonoe

Ynpasuren
0¥ Oxm Tex" EAJ]

rp. Codmn,
29 thespyaph

o O fyew Tex® £EOOT 7
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[, Obwa vuthopmaumn

Hawmenoeanue Ha OpyuecTeoTo!

"y I Tex' EOOL e eHONWMHO APYHECTEO C OrpaHUMEHa DTTOBOPHOCT, PETUCTRUREHD B
AreHUMATA No BAUCBaRvATa ¢ EWK 200448704

AfpECHT 33 KOPECROHBSHUMA e p.Cothus, pEIIﬁGH: OBopule’, Gyr"EBnork v Xpucro
Meopruesn” Ne169,

Mznunuutenan aupekrop:
Metbp Mecprues Lonos

CwcTraBuren:
Muramka CrosHosa YayHosa

Anpxasa Ha perMcTpayun Ha ApyxecTBOTO:
Behrapua

Ceaannwie u agpec Ha perucTpayus;
Cenanwits u agpsc Ha ynpaeneHue: r.Codpust 1407, paiion Nosemat”,yn. ,®urmn Kyres" N2 5

MswicTo Ha othic unn MaBLpwBaHe Ha cTonaHcxa AedHocT:
AApec 3a KopecrioHaeHUus: rp.Cociun 1407, palioH  JTosenen”, yn., Sunun Kytep” No 5

OBcnyxeawm GaHkn:
Obb A
Tokyna Bani Al

GUHAHCOBMAT OTHET © MHOMBUAYANEH OTYET Ha ApymecrsoTo.

MpeaMeT Ha AGWHOGT M OCHOBHA HeHHOCT/M Ha ApyxecTrOTO;

APYKecTROTO 8 pervcTpupaHo npes 2008r. o PBrrrapnA. OcHOBHaTA My BelfHocT 38 2015 1. &
CBBRIEHA ¢ NPOUSBOACTBO M pasNpefencHUe HA ENBKTPYYECKA ¥ TONMMHNAE HEPrMA U Ha
razoobpaary eelwecrea, '

ApyxectaoTo v npes Tasu roguHa e NPCALMNAMND OCHOBHATA c1 AeiHoeT,

DUHAHCOBWAT peaynTaT Ha JpykecTsoTo 3a 2015 . Crnea AabeuUmn e nevanba B pasmep Ha 43
xun. ne. faHwyHeTo obnarave Ha [lpyxecTBoTe o8 MIELRWEA CRIMAcHe WIWCKBAHWATA Ha
MECTHOTO 3aKOHOOATaRCTEY. '

EAHONMMHO APYHEcTBO ¢ orpaHuveHa OTTOBORHOCT  MMA CHedHnA NMpeameT Ha gefdHocT:
OCLUWECTBABAHE HA TEXHWMECKW Haascp Ha CBOPLHEHMA C© MOBULISHA onacHooT -
rasonpoBoAN, FA30BN MHETANALMN, TasoperynatopHls NyHKTOBS, ropusHi ypeabu, ByTUnKoEM
MHCTanaLm, rasosy ypean U APy rasobl ChOPLMOHUA B8 aAMUHKCTPATMEHM, HUTTHLHY ¢
oBulecTeeHn crpaay W obGexTH, pasnpegenvTenHuTe reaonpoecdt Ha pasnpegenurenduTe
APYGCTBA 3a NPUPOMSH ras W ChOPLMEHUATA KbM TRX, KAKTO W BCAKA ApYra nonoGHa geiHocT,
Hesabparewa oT aakoHa.

{ata Ha (huHaHCORUA OTHeT: 31.12.2016T.

Texyu, nepuop : M'ognHara aanovsaila Ha 01.01.2015 . 1 sapbpweawa Ha 31.12.2015 .
Mpeaxoned nepnog; NoavuaTa 3anousaLLa 01.01.2014 r, n 3aBbLpBawE Ka 31.12.2014 1,
Hata Ha onoBpenve 3a nyBrAuKyeane : iR Eam

OpraH ogoGpun oTtueta 3a nyGnukyeaHe: CweeT Ma AUPEKTORUTE, upes NpoToKon
PELIEHVS HA SOHONMYHMA COBCTEOHUK OT AATA K Ry

nOp Ancit Tex"EQOOF Bvnzapun, Coitn 1407, pa, , Onien Kymes » 5 3
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CTpyKrypa Ha akLMOHepHUS KanuTan:

KanuraneT Ha [Opyxecteoto e 1 000 {(xvnnpa) nesa v e pasneneH Ha 1000 {xunaga}
ADYIKECTBEHW ARNE, £ HOMWHanNHa cTolHoCT 1 {eavH) nee sceKu.

' (nesa)
Oanose ~ Bpo#k Homwnnanya
CrapyrtHuym yyacrue aKLK CTOMHOCT
LOBepras Texuuka" Al 100 % 1000 1
Beuuko: 100% 1000 1

Ha 28.03.2012 r. .OBepras  Xonpuee” Afl HaKyryea aKUMMTSE ha FNleowng degepobuy
MNepesoauukor W HuncoH MuTen i cTaBa egHONKWYOH COBCTEEHVK Ha Apy:recTROTO,
KuM 31 gekemBpn 20125 & sHecen 100% ot sanucaHws xanuwran Ha Hpy:rkecrearo.

Ha 17.09.2013 r. ,Osepras TexHuka” Al nakynyea auunin'ra Ha ,Obepraz Xonguur' AN v cTasa
2AHONUYEH coBCTREHWK Ha [IpYHOCTROTD.

Ha 10.12.2013 r. na 3acenaHie Ha CueeTa Ha AWPERTODUTE € B3eTD pelueHWe KanWuTanbT Ha
npecbpasysaHoTe EHonKuHD ARYHECTBO ¢ OMPEHUNEHS OTIOROPHOCT & 3arucad ¥ BHecaH
W3HANO OIle Npean MoMeHTa Ma BHWCEaHE Ha npeobpaaysaneTo 8 TLproeckus PArYCTep AG
pasmepa or 31 126 (rpupecer v epHa XWRAAQK CTO fpageceT W wWecT nesa, EgvonuueH
COBCTEEHUK HA BEWMKK ARNOBE B KAMWTana e e ,OBepras TexHuka" All.

Ha 17.07.2014 r, Ha O6wo CbOpaHUE HA CLTPYHHULATE C& P38 DBIUBHME 33 HEMAABAHS

Kanutana B pasimep Ha 1 000 ne.(xunana), pasgened Ha 1000 (xurAga) apyMecTEeHN AAna, ¢
HOMUHANMHa cToRHoeT 1 {equH) Nepa BeexM. -

Kem 31 pekemspu 20151, Oy [wm Tex” EOOQM Hama yH2CTVA B IblUSPHM ¥ acoumipany
apyHecTas.

Il. Baza aa uaroTesne Ha hUHANCOBHUTE OTYETH M MPHUACKEHW ChILECTEREHH CUETOBOGHN
HONMTHEM '

1. Baza 32 varoTeaHe

DuHaHCOBWAT OTYET © MaroTBeH CubFNAcHG M3MCKBaHWATa Ha  DbhrapckoTo  cyeToBOAHO
JAKOHOAATENCTEC B HAUMOHANHATA BaryTa He PenySrnka Brnirapus - Sbnrapcuu nes,

OT 1 aHyapw 1899 roputa BbArapcku[T Nee e ¢ HMKSMPANH KYPC Kb eBpoTo: 1.95583 nema 3a 1 8P,
TOYHOCTTA HA CYMUTE NPEACTAREHN BB thHaHCOBWA OTUET & B XUNSsiau Burrapckn nesa.

HacTOAWWAT (HHUHAHCOB OTYeT © WIroTEEH B CLOTEETCTEMS € W3MCKBaHMATA Ha MextoynapoaHu
CTaHaapTy 3a dmHaHcoByw aTvetn (MCPQ), npueTM oT KomucwsTta Ha Empaneficeva  cbioa.
PUHBHCOBWAT OTHET @ MIFOTBEH U B CHOTBETCTEBME C MIMCKEAHWATA Ha MewayHapogHure cradgapty
88 (PUHAHCORA OTUETHOCT, NyBnuKyBaHW oT MesxayHapoaHus CLBET No CUETOBOAHN craspapTi,
Bouuk MexayHapoaHn cranaapt 2a (pUHaHCOoBY oTveTi ca FyGrvkyBany oT MextyHapogHua cbeet
Ne CYETOBOAHM CTaHOAPTW, B CUANA 33 NEPWUOAA HA MArOTRAHE HA (DMHAHCOBUTE OTHETH, 1 ca IpUeTH
oT EBponsiickun cbioa upea npousaypa sa ogobpeHue, ycraHoseHa OT Komueusta Ha Esponeiickus
OB, '

DUHAHCOBUTE DTHETH Ca NIFOTBEHW Ha TIPUALMNG Ha ABWCTBALLG NPSANPUATHE, KORTO NPEARONALE, e
ABY:KECTEOTO W6 NPOSLIIN NeRHOCTTa CY B oboapymo Braeus

H3roTRAHETO Ha (PMHAHCOBUTE OTYETH B CLOTESTCTEME ¢ MCEO vanckea ynotpebara Ha cHeToBOLHM
npuGamManTenin oueHin. Korato e ApUNarang CYeTOBOAHATA ROMUTHKE, DLKOBOACTBOTO Ce o
OCHOBABANG Ha coGCTBEHATA Ci NpeLekKa.
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MpY RpUnarakve cYSTOROAHS NONVTHKE Cbo 38f1Ha AaTA, NPY NPeMsYVCIIRBAHE Ha CTATHI (rpeiLki) Che
38AHZA AATA UMM KOFaTo e MPeKNAcUPMUMPaT CTATH BLE hHUHAHCoRNTS CTUETH, C8 NPEACTARAT TPW

0THeTa 38 (DUHAHCOBO CLOTORHWE W B3 OT BCOKkM APYTM OTHETHM U CBBDARHWTE C TAX NORACHYTENHM
NPMNOKSHMS. '

QCHOBHW NOKA3ATENKM HA CTOMNAHCKATA CPEHA

OcHoBHUTE ROKAIATENW Ha cronarHckaTa CRead, KOWTO OKA3BAT BNHAHWE BLRXY KeRHOCTTA Ha
ApyiecTaoTo, 3a nepuona 2014 - 20151 ca npeacTaseHy B rabnuuara no-gony:

MNokazaren 2015 Ktm gara HaTounuk 2014
BBA B MnH, nB. P Lradopds HCK 82 164 |
Peanex pasrex na BBIMN 2 O e HCK 2.34%
Whdhnauvs e kpast Ha rogunara (0.4)% | Aeremepu 2015 HCU|  -1.40%
Cpeget BanyTeH Kypc Ha WATCKNR Jonsp 1,76441 30.12.2015 BHB 1.47419
BanyTeH kype Ha LiaTCKMA fonap 1,79007 30.12.2015 EHEB 1.60841
EeapafoTnua B kpast Ha roOouHaTa 8,3%: Q3 HGH 10.80%
OCHOBEH NUXBOH NPOLEHT B Kpas 0.01% 1.12.2015 BHE 0.02%

Harrume 3a 20152, ca meryiyy, Mamodtux HCH- avbnuxayuy Ha 30.12,20152.: GHE

2, WasiereHue 3a CLOTRETCTEME

ApyXecTEOTO BOAM CBOETO TERYIO CHBTOBOACTBO M MIrOTBR (hUHAHCORMTE CW OTYSTH B
CroTaeTeTBMe © MewayHaponHUTe craHiapT 3a th¥HEHCoBE OTYETHOCT (MCPO).

[TPUNOKEHU CLIIBCTEECHN CHETOROAHN NOTHTHKY

To3u roguileH MHaHCOR OTYST & WSroTBEH, CRasBaliki [BAHUMNA Ha ASHCTRALE NpegnpusTHe
B ChQTBETCTBME ObC MedgyrapogHuTe Cravaap™ 3a Punancoso OTunTane, usganeHn oT
LeBeTta 3a MexayHapogHus CuaTorogHn CTaHgapTw {CMCC} 1 Bouai passacHasms wananeHw
oT KomureTta 3a PasscHsHUS Ha MC®O, B cuna Ha 1 AHyapk 2074r. u ronvo ca npuetk ot
KOMMCWATE Ha eBPONeloKMA Chi0a.

PUHAHCOBKAT OTUST & WArGTREH He Gasa KOHBEHLUMATA 38 WCTORVYECKATA UEHAE, 00BaN, aKo He @
MOCONSHO [APYro B CYSTOBOAHMTE MOMUTMKM NMO-A0NY  (HanpUMep HaKow dmHaHcoRy
MHCTPYMEHTH, KOWTO Ca OLUEHBHW NO CRPaBSANMBE GTOMHOCT). HcToprqeckara ueva ce |
UCHOGaRa Ha CrpaBeaNVBATA CTORHOCT Ha NPECTALIMATE; B848HE B 2AMAHA HE AKTHBW.
FOAWWHAAT pUHAHCOB OTYeT BKNMIOYBA OTWET 22 nNevanBaTa WM sarySata v gpyrvs
BCeofxBaToH AOXOL, OTYeT 3a (hMHSHCOBOTO CRCTOAHKE, OTHET 38 NPoMeHWTsS B cobuTRaHWA
KanuTan, oTueT 3a NapuiHUTe OTOLIM, taKTO Y NOACHUTENHN Npunoskerws. Mpuxogu 1 pasxogm,
G U3KNIMBHWE Ha KOMMOHEHTM Ha fApyr BoeobxBaTeH f0XoA, ¢ NMpWaHapar B oTWeTa 3a
AoxoavTe. Apyr BceoGXBaTEN A0X0M ce NPUIHARE B 0T4eTa 3a Bee0bXRATHMA [oXoA W BKMIIGUBS
ENEMEHTA Ha NPUXOAK W PasxXoa i (BIITIOMIATENHO KOPEKUMW OT NpeKnacuthKaLms), KouTo He ca
NPM3HATI B OTHETA 38 QOXOQNTE, KAKTO M3WMCKBa WNW KAKTO € paspeleHo oT MCOO, Kapekyun
OT NpexrtacukaUns ca CyMHTe, NpeknacthumMpany B nedanSa wmm saryfa B ov4eTa 3a
ACXCOUTE 3a TERYLLMA Nepuod, KOWTO ca DWW npuaHaTh B Apyr BoeoBxsateH Joxon npea
TERYLUMA W npenxoihy nepuogw. TpaHsamysm cke . coBoTeeHwuuTe Ha fpywecTeoTO B
Ka4eCTROTO MM Ha COBCTESHMUM C& NPUAHABAT B OTUETA 38 MPOMEHUTE B COBCTEEHVA KANUTAN,

ApywecTeoTo W3Bupa aa npofcTaEwW el OT4eT 3a nedanSara wM saryBaTta K ApyrvA
BeeolXBaTeH foxom WAM Aa NpescTasy nevansara vnK saryfara u gpyrus sceobxeaTeH noxon
B 482 pasfena. Pasfenure ce NPegeTaBAT 3a60HD, KATO TOIW 33 HevanGaTa vhu qary@aia e
fTEpA, CNEARAaH HelloCPeaCTBEHO OT PA3Lena 3a APYTUs BCeoBxeaTeH Loxon,
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Apyxecteote wabupa ga ARPSACTARA oTJeT2 W 23 . HadanbBara Weu aarybera v apyrvA
BCOOBXBATEH [OX0H, RATO NpK KNacHMKALMATE MANON3ES METOAR , ChLHOCT HA paaxogQuTe”.

PopMaTET Ha OTYETA 33 hVHAHCOBOTO CrCTOAHME e 0asvpaH Ha pasrpaHWusHneTo
TekYL/HETaKRYLL, .

3a WIrOTBAHETO Ha TOBW rogMWeH thuHancos n'rqejr, CNegHUTe HoBW, DaBWIMPaHK WNw
VAMEHEHV NOCTAHOBNSHUA Ca 3a0bIMUTENHN 33 Npinarate sa nepBY AT 3a (hWHaHCoBaTA
roAvHa, sancuealla wa 1 sHyapu 2015, {ontcEaLm He exniouaa UHCbODMaUUR 38 HOBUME
CMandapmu, Koumo aacrzam, fipnagailiy aa mepey mom MCQO dpywecmas, dpywecmas ¢
HOCMONANGKa Yen unu dpywoecmean om RyGaLyqIusg caxmop):

* Miamenesne Ha MCC 16 1 MCG 38 (T oguHK nogobpenun 2010-2012 Cycle, nsgaper npes
Ackemapi 2013 r.} — WameHeHWeTo & NPUIORUMG 38 TOAVIUMK Reproiv, JanodBatlit Ha unu
cned 1 1onun 2014 r, noscHARa kax oe TpeTWpaT GpyTHaTa BanaHooBa CTORHOCT 1 HaTpynawara
AMOPTUSALMS, B MPSBNPUATIAA KOWTT Waro3sar MOAena Ha Npeouenka, Tt kato dpyrecTeoTo
He M3N0IMT3Ba MOAENA Ha NPEoUeHKa, He & Mano apekt Brpxy tpvHaHCcoBUTE oTHETN.

- Mpomenn B MCC 19, caarnasena MnaMoes € AetbyHNpany AoXoan: BHOCKK OT HaaTyTe LA
{M38508H hpes Hoemepu 2013 r) - MamereHusTa, Hpunoxpvm  3a FOAULLHK  Nepuoay,
sanouBally Ha unu cnen 1 tonu 2014 r. MameseHnsTa uMar 33 e Aa €& OMPOCTH M M38CHA
OTHATAHETO H2 CRLPAZHWTE C NMaHoRe 33 AeUHYpaln AOXOAU BHOCKW Ha CRAYMUTERK WnNu
TpeTh cTpanw,. Flo-cheuvanto, KaKoWM nnaHose ¢ HBpYHUPaHN BOX0AKM UIMCKBAT 6T HaeTUTs
VLA Wi TRETUTE CTpaHt Aa yuacTRaT B paaxoduTe No nnada. YuacTuero Ha HasTWTE nuua
HaManABa pasxoanTe Ha npeanpusiTMeTo ag AoxopuTe. MpepnpuareTe aHanusvpa genu
BHOCKWTE Ha TpeTWTe CTPaMk HamanasaT pasxoawte Ha NpeANRIUATHETC 33 HOXoawTe wunu
MPSACTABRABAT MPaBo HA BLICTAHORABAHE,., BHOGKATE OT, HABTUTE NUL WAW TRETUTE CTpaHy
Ca nipeliBugeHy BLe IOPMaIHWTE YCROBUA Ma hnaua {unn ca nopogeHy ot KOMCTPYKTUBHD
3EMLIMKOHNe, KOBTO © MSBLH Te3W YCNOBWA) MK ca Mo yomoTpeHWe. Mg nnawaHero mm,
BHOGKWTE N0 YOMOTREHUE OT HASTUTE NMUA UMK TPETUTE CTRAKM HaMAanARAT PaaxooMTe 3a
TERYW Tpyrnos cravc TuH kato [pymecTBOTO HAMA nrnaqoze aaz AOXOOW Cref HanycKaHe,
W3MEHEHWATA He Ca UMar eiekT BbPXY (UHAHCoBKA OTYeT

- MisMereHne Ha MCC 24 (Togmunn nopoSpeHna 2010-2012 Cycle, W3lBAeH fipea AeKoMBEM
2013 r.) - MameHeHueTo, npunomume aa TOAULLHK Nepuoaw, 3anovBallM Ha UMK chiepn 1 ionu
2014 r., noACHABa KaK ca 43 Teaar paskpuTu{onosecToH) caankuTe u NRAWAHWATAE 38 Yoy,

CBLP3AHM € KMIOWOR PLKOBOASH nepcoHan, oT ADYFO  npeanpuATHe  ( ynpasnsaeaito
npeAnpUATHE") :

- Wiasmatrenne Ha MCC 40 (Fogmumm noacBpetna 2011-2013 Cycle, napapeH npea nexeMepi
2013 r.} - WsmeneHkeTo, npunosumo aa TOAMLUIHK nephoau, J3=ncYealliy Ha unu cnen T Knaw
2014 1., nosicksBa npUnaraneto Ha MCDO 3 w MCC 40 no oTHOWaHWE Ha RpKgoBusare Ha
MHBECTULIMOHHY MMOTU. MOCC 40 wauckea oT cwcTasWTerM Aa C& NPpaRW paanuka memgy
UHRSCTULIAOHHA MOTU W NON3BaH oT coGeTaelika umor. MCHO 3 nomars A2 ce onpegeny
Aanu NPUACOWBAHETE Ha WHBECTUUMOHEH MMOT & GUaNec koMGuHalms. MamedeHweTo pAMa
etheXT BLEXY ROHCOIMANPAHNA dMHAHCOR OTYET Ha ApyxkecTearo

« VismeHeHne Ha MC®O 3 (Togniumn ronoBpenus 2011-2013 Cycle, nsganen npez gerxemepu
2013 r.) - MameHeHKeTo, NPUNOXMME 33 FOgMUHM nepuoaw, sanodeawlw Ha Mnk cnen 1 onw
2014 r., ce noscHRBa, Y& MC®Q 3 mskmiousa oT CBOH ofXpaT CYeTORGAHOTO OTYMTaHE Ma
PopMUPaHETO Ha BCAKO CLBMOCTHO cnopalymeHue. ToBa He OKa3Ba BNMAMVE BLPXY
(bMHAHCOBUTE OTYETH HA [pywecTBoTO.

- Vismerietne Ha MCOO 8 (Foguwnu noacBpanua 2010-2012 Cycle, nsganeH npea peremapu
2013 r.) - MamenenneTo, nprnoxume 3a FOAWLIHY NepUoan, sanovBatl Ha uny cred 1 wonm
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2014 r., u3nckea onopecTABaHE Ha PeLUEHUATA, HANPABEHW OT PLHOBOJLTECTO MRK Npunaiaqe
Ha KputepunTe 3a obegvHnBaHe Ha OnepatieuiTe GETMEHTH, 11 OACHABA, Ye papHsiEaHE Ha
CYMaTa Ha aKTUBWTE HA CerMeMTUTE HA OTYNTEHE M3 SKTUBUTE Ha NpegHpUATUETO G WBKCKBA
Camo, aKo BKTMBMTE Ha CerMeHTa Co OTHYMTAT penoaHo. Teay PasACHEeHVA He ca Umanu edaxr
BBRXY (MHAHCOBWTE OTYETH Ha HpywecTtroTo., L
- MameHsHre Ha MCOO 13 (Fopuuny rogoBpenna 2011-2013 Cycle, nananeH npes pexemepn
2013 1) - HsMeHeHveTO, Mpunoxumo 3a FOOMLERI NeAcaY, anoyeallid Ha WNK cned 1 wau
2014 r., ce noAcHsBa, MKFIOYSHIETO B MC®O 13 - crampapra noaronses a npelnpuATHeTo
A2 OUSHU CrpaBeniineaTa cToHOGT Ha rpyna ot (BUHAHCOBK BKTBI 11 thUHAHCOBM NAcUBN Ha
HeTHa Gasa - ce npurara sa soMum ACTOBOPRY {BKMICYKTETHO HedMHaHcoBM), nonagalm e
obxsaTa Ha MCC 39 / MC®O 9. Toea He & uman SEKT BEPXY KMHAHCOBYTE OTYETH Ha
ApyecTroro,

APYKeCTEOTO He & NpMNoXINg CNEnHUTE HOBU CTAHOERTH, WIMEHaHWA U PAIFACHEHUATA, KOUTO
ca Bunn wagageqw oT CMCC {IASB}), Ho BCR 0L H& ca B cuna sa dmrancoRaTa roannHa,
sanoyEalla Ha 1 sHyapu 2015 (cnUchbiLT He BIIKOYBA MHDOPMALMA 28 HOBW WAK MaMeHeHw
HMSVICKBAHNUA, KOUTO 3aCAraT MeNAMHMO hUHAHCORD OTUMTAHE whKt 3& NBPEM NET NpUNAaraHe
(MpemuHaBake KKeM) Ha MC®O, Tsit kato Te He oa OT 3HaYeHVe 33 HacTOAWKWTS oTHeTH no
MC$O. PsrosoacTaoto OHAKES, 4O HOBUTE CTAHRAPTY, HAMEHEHUA 1 palncHeHuATa, We Suhar
MPKETY B TMOAWWIHWTE hUHAHCOBM OTYETH Ha LpyWecTROTo, KOraTo T& BAMAAT B cuna,
HpyxecTeoTo @ ousHUNY, kegeTo e BB3MOKHO, NOTEHUMANHOTO EL3ZSACTEME Ha BCUMKM Teap
HOBW CTAHZEPTW, MAMOHEHNRA W PAIACHEHWA, KOUTO We DbAar etherTyBHY 33 Srasin nepuogu.

* [TpomeHn 8 MCC 1, oaarnasenu UrHuunatiea ewe Bpbara ¢ GNOBECTABAHUATE (MagageH npes
AexeMBpU 2014 1) — MameHeHunATa ca MPYRONMMA 38 MOANLMN NEPUOAM, JANOUBAILY HE MNY
cned 1 adyapw 2018 r. B THx ce MBACHWABAT W Cg O03BaT HACOKW 33 ChIECTBEHOCT W
ArperipaHe, NpencTapaHe Ha MEeMOWHHM oymW, 3a CTRYRTYPaTa Ha (UHAHCOBWTE OTYeTH M
QNORRCTABAHETO HA CYETOBOLHATA NONWTMKA. HamereHuwATa He ce ouaksa na umMa ChLUSCTEEH
2heKT BBpXY (MHAHCOBUTE OTYETH Ha LpyxecTeoTo

« UameHerun B MCC 16 n MCC 38, osarnapeHa WascHaBaHs Ha APUEMNVBK METORW Ha K
aMopTUIALIMK (USHaneHn npea mMai 2014 r.} - UsmeHermara noBasnT HACOKN 1 Aa U3IACHAT, ye
(M} W3IrOM3BAHETO Ha MBTOOM, OCHOBAHN Ha NPUXOAUTE, 38 02 €8 MIYMENW aMOPTH3ALWAATE Ha
AKTMB @ He YMeCTHO, 3alyoTe npuxoauTe, EHepUpPaHy OT AOeWHOCT, KORTD BKNOMBA
WAMOM3IBAHETD HA ABABH aKTHB KaTO LUANO oTpassea haKTOPY, PAINUUHK OT KOHCYMaUWATa Ha
HKOHOMMYBCKUTE TON3K, BBNNLTEHN B 8KTWBA, ¢ (1) Mpwxoau oBukMoBEHD Co rpesnonara, 4e e
HETIOAXOAALLA OCHORE 33 MBMEPEAHE HA KOHCYMAUMATE Ha MKOHOMUNSCKITE FON3y, BeMTLTEHA
B HemarTepuaned aktue; Bwnpeiw Topa, Taaun Mpa3yMIUMA Moke Aa 6wae obopeHa B Hskow
OrpaHiyeni criydau. Te ca NpocrekTVBHO 8 CMNA 3a rOWLMA Reproay, sarouralui Ha MNK

cned 1 axyapun 2016 r. PokoroacTeoTe He NPEABYHNAT HUKSKLS herT Bhpxy PuHaHCcoBUTS
OTHETH Ha ApyMECTROTO.

» MaMeHeHuA B MCC 16 1 MCC 41, oaarnacen JeMenenve. NpYHOCUTEN PacTaMWs (wanageHu
npes toHK 2014 r.) - MaMeHeHKATA, MEMNCRTMA 38 MOAWLIHY RepUedr, 3anovBalliin Ha Wi cnen,
1 AHyapu 2018 r., ce onpessnaT PacTenve HoouTan - T.€. XMUBW DACTEHKA, KOUTO C& WARONSBAT
COMHCTREHD 34 Aa NPOKIRENIAT 38MaIBNCKR NPOAYKLWA, M3NONIBAT co Hag HAKOMKO nepuoaa
W oBuKHOBEHD ca BpakysaHW B KPEA Ha NPOLYKTWBHUA KM MUBOT (Hanpumep rposge Niodn,
KayuykoBH ObPBeTa, MacneHy nanmi} - BrniouBat ru 8 ob6xeata Ha MCC 16, MpogyxuvsTa,
KOATO G2 OTINemaa Ha NPWHOCWTEN pacTeHus ocTaea B obxpata Ha MOC 41, OpyxecTroTo
HAMA CanckocTonaHcka HSAHOCT, PBKOBOLCTEOTO Hs, MPEABWHKDR HWKAKLE &hekT BhpXy
(hiHaHCoBUTE OTYETH,
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* MameHaHwe Ha MCC 19 {(ToamwAn mogoBpenus 2012-2014 Cycle, vananed npes CenTeME[M
2014 r.) - NameHeHNe ™o, NPUNoHKAMG aa FOAVIHKL Neproan, JanodBalyv Ha uin cnes 1 AHYapn
2016 r., ce rnoAcHABa, Je KORNORaTUBHWTE OBNUIraLMK ¢ BHCOKO KEYBCTBO, WBNON3BAHM N
OLEHKATA HA  AVCKOHTOBMA NPOUEHT 3a  goxonM Cnen Hanyckade cregsa Aa Giaar
ASHOMUHPaHK B chbujaTa BanyTa kaTo nenauTe Wwe Gwaar nnatenn, Tosa HE c& oqvakea [a uMa .
BtheKT BLPXY PUHAHCOBUTE OTYETH He ApyxecTeoTo.

* Mismerenns e MCC 27, ozarnapenz METOA Ha cOOCTBBHUA KaNWTan B OTOEMHWTe P UHAMCORMN
OTHEeTH {(M3flageH npes amrycr 2014 r.) - MsmeHenuara, npurowmmy sa roAUWHK NEPMOAM,
SanoyBaiin Ha WM cneg 1 Axyapw 2016 r., HBICTAHOBARAT BAPWaHT KA MeToaa cobcTEeHMA
KannTan, na3sonsiea Ha NpasHiTe cyBekTy aa WaNCN3BAT METOMA Ha COGCTBEHNS KanuTan Iz
OTHWTAHE HR WHBSCTULMMTE B ObLLUSPHYM, CLBMECTHN W ACOUMWDAHY NpeanpuATUR B CBOWTE
MHAMBKAYaNHK buHaHcoBW oTueTH. He & npunoximg 3a [pysecTeoTo ... ..

* MameHeHne Ha MCOO 5 (ToamuHn nopcBpeHys 20122014 Cycle, M30afen Npes cenTemMepi
2014 .} - MsmeHanmeTo, MPUNOKIMG 3a G-ASLWM NepHoAN 3a roaMwHY neproaM, sanovsally
Ha unh cnep 1 swyapn 2016 r., poBaes cneundiHN  Hacokn foraTo MPRE&NPUATHETO
nperracuhuurpa akruea (MhW rpynata as Waseknaie ot ynotpeda) oT QbpxaHn 33 nponakta
Aa Co NPenocTasi 3a pasnpegeneHue Kb COBCTBEHKLMTE, UNK 0BpaTHe, 1 sa Cny-aunTs, B
KQUTO aKTVBE NPeCTaBA fa e AbpkaH Npoaasa.

* MameHenns va MCDO 7 {Foauwumm nofodpeqis 2012-2014 Cycls, nagane npea cenTemep
2014 r.) - KameHeHweTO, TPUNOXMMO 32 rogulHK Repuoay, SancHBalum Ha unw cnep 1 anyapu
2018 r., pobaBa HaCOKW 3a WEACHAEAME AanW 0aneH .qoropop 32 CopBMIHG oBCnyiKBaHe o
NPCALIBKABALLD Y4acTWe B NPeXBbPNEH akTME., ToBa He ce oyaksa Aa vmat edenrT Bopxy
chuHaHcoBUTE aTUETH Ha [pyxecTroTO.. _ '

MC®O 9 Dunarcoeu uHompymenmiy (W3nageH npea Hoemapu 2008 1 pedakTupad npes
OKTOMBPM 2010} — Toaw cTanaapt HBLBENIA HOBU W3NCKBAHIA 33 KNachuKkaLmn v WaMEPBAHE
Ha OMHAHCOBK akTVEW M MHAHCOBK NACKBI, KaKTG ¥ TAXHOTO OTNMCBAHE.

MCOO 8 wauckea 3a poqKM NpuanaTy thMHANHCOBK AKTVEM, KOUTD ca 2 ofxeaTa Ha MCC 39
DUHAHGOBL UHCTIDYMEHINY, NPNAHABAHETO 1 WIMEPBAHATO UM 13 Ou0e nochegealle oTveTeHo
IO aMOPTUIUPYMA UeHa WNK cnpapaaniMea cTaliHocT, Mo-creunarHo gtnrosure WHBECTALYAN,
KOWTG £& AbpMaT B pamisUTe Ha eauH BHadec MOAEN, HUATO Llen o fa chivipa forosophisTe
RAPUHHA TIOTOLUI W KOWTO MMAT [OrOBOPHN NEAPUYMY NOTOUM, KoWTO ca SAWHCTBEHO NNaWaHnA
HA rMaBHULi@ W NWXBa MO FNaBRVLATAE W Y6 ca JAKDUTY, DBMKHOBEHO ce OUSHRRAT Mo
aMCDTVINPaHA CTORHOGT B KPan Ha cneaRaLyiTe oTYeTHM nepuogy. Bouuky octanans gunroan
HHBOCTALIY M KANUTaNOBM WHBECTULIMN C& MaMEPBaT NO TAXHATA cnpageanvea cTodHOCT B
KpAR Ha NOCNefBaLHTe CHSTOBOAHK NepHoaH.

Hai-sHaumtentusr edexr ot MCOO O, Kacasll KNacUhUKaLMATE ¥ WBMepBRaHeTa Ha
(PUHAHCOBUTE RACHBY 3aCHra OTUWTAMETO Ha NPOmMeHUTSe B chnpaBefnNWEATa CTOWHQCT Ha
BoacpoueH uHaHCOB nacus (onpeaeneHn no CipaBeanuea cToliMocT B nevanBara WK
3aryfara) gumalls ce Ha npoMeHw B KPBAWTHWA DUCK HA TO3W nNacue. [lo-cneumanHo,
Crinacho MCOO 9, 3a dmHaHcoBK nacuew, KoUTo ca onpefengHi No crpareAnvBa cTofHOCT B
revanBara v 3aryba, cTORMOGTTa Ha NpoMAHaTE B CripaseanrBaTa CTONHOCT HA (PMHAHCOBKA
MACWB, KOATO G2 SLITHM HA NPOMEHNTS B KPEAWTHUA PUCK HA TO3W Nacus ce MpWaHaBa B Apyr
BoecOXsaTeH JOX04, OCBEH AKO NPY3HABAHETD HA SPeKTa OT NPOMEHUTE B KPEOUTHUA PUCK HA
nacuea B Apyr aceoBxpaTeH Aoxon We ¢h3fafe vnu YBONMYN CUSTOROAHD HECKLOTBETCTBKE b
nevanfara wrw 3aryBata, [pomeHute B ClipaReAnvBaTa CTOMHOCT, NPOW3TMYALM OT
KPEOUTHHA PUCK HE (PUHAHCOR NAcUB BNOCNBACTBUS He e npernacuduLMpar B nevanta 1
saryba. B mMomenra cwrnacko MCC 38, yanara CYMa HAa NPOMAHATA B CNpPaBeanWBaTA
CTOMHOCT Ha IUHAHCOBUA NacKe ornpefAeriex no cnpazeAnvBa cTOMHOCT B Mevyanta unu 3ary6a
Ce npuraraea B nevanbaTa unu 3aryBGara,

VI3MCKBEHWATA 38 OTMMCAGHE Ce 3aNasBarT [oYTH HenpomMmeHaty cwriacHo MCC 38,

MC®O © Brinaa B cuna 3a rogMIHY NepUoay sarouBalLl Hal wnu cheg 1 adyapk 2018 (no-
PANHO MpUnarase & paspeLlieHo), Bce OLWe He @ npuaT oF EC. PhxoroacTROTO 04area MCOO 9
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Aa Sbae npunoweH or OpywecTBoTe B MogWLIMUTE (OUHEHCORW DTYETH, KOrATO TOBA CTaHe
SAOBLIMKITENHO, ChLUIO TaKka, Ye MpUnaraHeTs Ha HoBuA (CTAHUAPT e UMa 3HAUUTENEH odekT
BbpPXy CYMUTE OTHeTEHW 00 NoBOA UHAHCOBUTE aKTHEM W IUHAHCOBMTE MACMBM HA
Apyxecrzoto, Bunpexu TOBa, He © yMeoTHO Ja ce NEeRocTaBA pasymda npubnvanTensda
CUeHKa Ha ederTa A0 2a8bpLUBAHSTO HA ASTalNHUA Npernes.

* WaMenanun 8 MCHO 10 n MCC 28, o2arnasen MpogawBa Nk BHOCKY HAE aAKTMEBM MENY
WHBECTUTCD W HErGBOTO ACOLMWPEHO MITM ChBMECTHO NpeanpuATHe (MagaaeH nNpea cenTemspm
2014 1.} - VismeHeHURTa, NPUNOKIMA 28 roguLLIMY nepuday, sanovsawm Ha Unu cneg 1 AyapK
2016 1., ca HacoYeHW Kb TEKYLLKA KOHGNWKT Meskay aoara CTaHpaapta v ce M3ACHARA ganu
nevanbarta nnu sarybata Tpabsa ga ce NPY3HARAT KBLIRIO, KOraTo cOSMKaTa BKNIOYBa BUIHeC,
W MACTUMHD, aKO BKIDYBE BKTWBW, KOUTO He NPSACTABNABST BraHas.

* Mamerenus 8 MCOO 10, MCOO 12 n MCC 28, oaarnapeHn VHBRECTULMOHMM NPeANPUATAS;
NpUlaraHe Ha WIKMICYBHWETOD 238 KOHCONMAAUWS (wadageH npes HexemBpi 2014 r) -
W3MEHBHNETO ENDUNOKUMD KuM FOAMLHKTS NEPUOAN, 3anoYeally Ha UNW cneq 1 AHyapu 2016
r. WMascHasa ce npunaraveTo Ha KOHCOMMAALUVOHHW  MSKNIOYEHWE 33 WHPECTMLIMOHHY
NPEANPVATUA N TOXHUTE AklLEPHU apyxectsa, Onpefens oe fany AagoHo npeanpuaTie e

WHBBCTULMOHHD npegnpuaTHe. [pywecteoTo He OuaKBa 43 WMa HAKAKLE odekT BLpxy
(BMHAHCOBKTE OTHETN.

+ MismeHeHus a MC®HO 11 caarnaseny CusToBOLHD OTYNTaHS HA NpuACGUBEHMATA Ha AAMoBe B
CLBMACTHO KOWTpORWpaHu nelHocT.  (uspageHn ripes mai 2014 r.) - WameHanuaTa,
NPHADHAMIA 33 FOAMILHA NSPUDAK, 3aN0UBaLIW Ha UhK eraa 1 snyapn 20168 r. MsmeHeHusTa
NPeROCTaBAT HOBM HACtoKN OTHOCHD GYETOROAHOTO TPETHPAHE Ha NPMACEMBAHETD Ha ASNoRS B
CHLBMECTHO  KOHTpOnUpaHW AeRHOCTH, B KOWTO GLBMEGTHO KOHTPORUpaHaTa  HelHocT
MpeAcTaBnsBa Guarec. MaMEHBHMATA €8 OTHACHT RakTo 3a M=pBOHaYanHo npuaobueade Ha
ynacTie B CLEMOCTHA gefiHocT, Taka M npunobusaHeTo Ha OOMbLIHVTENHO yHacTie
Apy>KecTROTC He OYAKRa A8 MMA HAKAKLE 2DEKT BRLOXY DVHAHCOBWTE OTUBTH.

* MC®O 15 Mpuxogn or aocropopy ¢ KNMeHTHTE (M3fageHn npes mai 2014 r.) - Hosuar
CTaHAaPT, B CUMAa 3a rogviuHi nepuogy, sanodvsalii Ha WM cren 1 aHyapy 2018 r., samens
MCC 11, MCC 18 u Texuute Thnkysanmm {SIC-31 u KPMCHO 13, 15 v 18). Cravgaprsr
ChHABPAE SANHEH MOLE, KOMTO & APUNONUM 33 BCUHKM LOroBOPH G KIVEHTY, U 1aa nogxoaa sa
FPUsHABARS Ha NPUXOOW: B TEYEHWe Ha BPEMETO UMW B ONPEASNEH MOMBHT OT BREMETO.
MogensT prniovBa SazvupaH Ha AOroBopa aHanus Ha TPaH3akLWMTE OT NET CTRMKW, 3a 03 ce
onpegenh kora it rakes Npuxoa ga SbAe NpM3HaT, KOWTO MOREn 68 Npunara 33 BCHYKM
AOTOBOPU © KNKEHTY. CTaHOAPTLT BKNIONBA OGLUMPHNY HOBM MIWGKEAHWA 33 ONOBECTARAME,
HoByTe ONORECTARAMUA MOXE [a NPEACTABNABAT BaXHA ACITbIHUTENHA WHbopmata 3a
MHRECTUTODUTE W KOHKYPEHTUT® OTHOCHO GWaMec NpaKkTUKWTS MW RepChexTHBKTE npeg
APYKECTBOTO, He ce QonyckaT USKNIOHEHWA OTHOCHO YYBCTBMTENHA ThLPIORCKA WHdIopMaLs.
PbroROACTEOTO Ovakea, 46 MCOO 15 we Bbaar NPUET BbB HMHAHCOBUTE OTYETH Ha
Jpy:eCTBOTO, KOraTO CTAHe 3afbIXVTENSH 1 Ye NPUNATaHeTo HE HoBMS CTaHZaPT MoXE A2
VM2 aHAUMTONSH SREKT BbPXY CYMUTS, OTYETEHW NO OTHOLIEHIE HAa RpMXOaUTE, Burpeky ToRa,

HE € BLIMOMHO A3 C8 DCWIYPW PasyMHa OUEHKE Ha Tosa ABiCTRME, OKATO He e 3aEbpLIeH
noapoSeH nparmea, .

Muuumanua cpaBHUTENHA HHpOPMaLMR

C wsknoueHke Ha cnyuaute, koraTo MCOQ paspelasat WK MsMcKeaT APYro, ApyrecTeoTo
NPeACTass CPABHUTENHA UHDOPMALUA RO OTHOIEHWE HA HPEAXOoAsH NEPHOA 38 BCUUKW CYMH,
OTHETEHH BB (DUHAHCOBUTE OTHETK 38 TEHYLLINS nepuon;

OpyKecTROTO NpeAcTaBA KATO MUHUMYM 483 OTYETA 32 (PMHAHCOBOTO CbCTOsHME, GBA OTHaTA
3a neqanbara unu sarybara v gpPYrua BCoobXBaTeH AOXOH, ABA OTAENHM OTYeTa 33 NevanGara
Unu saryfata (Ko ce npencTaBAT TAKWRA), 484 OTYeTa 3a napuyHUTE NOTOUW M 4P4A DTYETA 22
NMpoMeH1Te B G{}ﬁGTEEHHH KanmdTan K1 CEBRAZHNTE © TAX NOACHWTENHKW ARHNCXERAA,
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Korato Texcropata onvcartenua WHPOPMELIMA, ChIspXalE ce BhE pUHAHCORUTE OTYETK 33
nPeaxoaHWA HpenxoqHTe neprog{v), NpoawLnwasa 4a Guas QKTYanHa 1 3a TeryWWR nepuon
U8 Mpasn BPLIKA C NPeaxofHus, OcofeHo  [OraTo ToBE e CBLPIAHO C HeCHrypHOoTY,
MPUSNUINTENHY OLIEHKN, RPCENUSNN KK oBeslieHky, :

Mpy cerawinaTa wkoHoMWYecka GPS48, OMOBECTABAHMATE, OTHACAWM c& Ao obesusorka, ce
XapaKkTepusvpaT ¢ HapaCTEALLD 3HAYeHUS. Mopagw Toea Te3u MoAcHITenHY APUNOKEHNA KM

oBesugHKa, Kb cRegHnTe pasaanu:
*+  OnoBectasaHKs No CHeTOBOAHATA NANUTURE;
*  ONoBecTABAHUA HAa ChiLecTBEHU NPeLNonoMe s,
*  PUHaHCOBM aKkTUBM:

OnoeecTABaHUA 33 KOMINGKTA hUHAHCOBM OTHETH

MenHuA komnney uHaHcosy OTHETH, BINIOYRA CREAHUTE KOMADHEHTH:

*  OTYeT 338 tPUHAHCOBOTD CLETORMHUE KbM Kp&as Ha nepyogna;

* omieT 3a neuanbara Wi aaryGaTa o APYrUA BeeobxeaTer Aaxon 3a nepuoaa;

* OT4ST 38 NPOMEHUTE B CoBCTBEHWA KanuTan sa nepuoaa; '

*  OTHET 33 Napu4HMTE NOTOLM 38 epuoga; '

*  NOACHUTERHK NPUNOKEHUA, npepcraensealm ofofileHre Ha no-BanHuTe CHETOBOAHY
NONWTHRW W apyra nNoAcHUTenHa WHdIopMaUNA, cpaBHUTenHa MHBoOpMaUmMa 1o
QTHOLUEHWE Ha NPRAXOAHMA nepuon |

*  OTMET 32 (PUHAHCOBOTO CLCTORHKE KM HAYANOTO Ha Hal-paHHIA CPaRHUTENeH Nepyod,
KOTETO APYKECTBOTO Npunara CYeTOBOGHE MONWTMKA Cbo 3agHa gata wnw npasy
NPeUSHUCIeHe Cbe 3agHa AATA Ha CTATUM B CEOMTE (PUHEHCOBM OTYETH, MAW KoraTo
npsknaciudmvpa cTaTuy B cBOMTE hHAHCOBW oTYaTH,

MpeacTarsT ce ¢ egHakao 3HavYeHMe BOMMKA (BUHEHCOBY OTUETH B MbNBH KOMMNeKT oT
MHaHCORI OTHETN.

Wsbopa Ha prrosoacTBOTO € fa NPELCTABY 80WH OTYET 33 NeYanfarts unu aaryGara u gpyrus
BoeofxsaTeH poxof,

PBKOBOACTBOTO e nabpano Ja npencrasm KOMNoHeHTMTE Ha APYrHA aceobxaaTteH noxoa npegm
CBBRIBHNTE daHbyHK edektn. Januka Mexagy HoMnoHekTHTe e pasnpegenaH Mewy Teau,
KOMTO Buxa MOrnKY BOCResCTEHE 45 GbAaT NpeknacubiLMpany B pasnena Ha nevanSarta unu
aaryBara, ¥ Teaw, KouTo HAMA BnocreacTese na GbAAT NPerRNACHMIMPANH B To3W pasaen.

AonycTUmMo antepHaTHBHO TpeTHpane

B onpeaenenu cnyvan, MCOHO nossorissa nozeve ot 8AHD BLIMCKHO CYETOBOAHD TPETHPaHE
Ha onpefeneqa cagnka unw cuburue. fiuaTa, MSrOTBALLY h1HAHGOBUTE OTUYETH, TPABBa A3
UalepaT ToRa TPeTUPaKe, KoBTO HAR-TOMHO ChOTBETCTEA Ha ABVHOCTTA Ha flpywecTBoTO.

CurnacHo MCC 8, or [IpyxecraoTo ce nauckea Aa nogbepe U ga npunara CBOMTe CYETOBOAHW
NOMUTUKA NocnefoBaTenHa 3a noaolHUTe coenku Wuni 3z apyr ceSWIKHR 1 YCNOBKWA, CoBaH
KoraTa ganeH MCOO KOHKPSTHO WaMCKRa WNW NO3BONAB: KETEropusauMa Ha noswuuWTe, 3a
KOUTC MOraT Aa ca NOAXORALLWM pasnisHu NonuTyki. Koraro gaged MCOO uvanckea wng
NO3ROFABEG TAKABA KATETOPMAALMA, 38 BCAKE efHa .0TAGNHa ¥aTeropwAa co nogbkpa W
NOCNSA0BATENHO ce fpunara Hal-NoAXoAALNaTa CMETOBOLHA NONMTAKA. Mopagn 1083, cnen
KaTo Bevs e W3dpaHo HAKOS OT anTepHATWBHWTE TRETUPAHKA, TO Ce NpeBpLLa B CHETOBOAHA
nonvTuka W TpRdBa pa Owge nocnepoBaTerHo Npunarado. TpoMeHy no cysToRopHaTa
RONUTHKE TPADBA fa Ce NIBBPLLIBAT CaMO KOraTO TOBA 68 WAMAKBA Mo cunaTa Ha CTaHaapT unv
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TBIKYBAHE, WAM 8RO, B PESYNTAT Ha NPOMAHATR, BLIPOCHUTE (BVHAHCOBM OTYETH e
[TPRACCTERAT NC-HAASMORA U PENeBAHTHA WHOOP/MaLWA,

B HacToswata nyBnvkeums, koraTo MC®O paea swsmoxuocT 3a u3bop, ApywecteoTo
FL3NPUaMa 6AHO OT BbIMONHWTE TPETUPSHKA, a WMEHHO TORa, KoeTo e Had-noaxonsue sa
ofcToATencTeaTa, B KOWTO ca HaMupa. B xomeHTapa ce onucea noApobHo koA & uabpatara

NOMUTIKA, KaKTC W NPUUMHUTE 38 Toam abop, u ce rnpencraEAT HakpaTro pasniKuTe B
WSWNCKBEHUATR OTHOCHO ONOBECTAEAMUATS, : .

DuHaHcos ozop ot PLKOBOACTBOTO

B AonsnHenus Kb (hMHAHCOBUTE OTYBTN, MHOrO PEANPUATUA NPEACTEBAT hMHAHCOE aBsop
OT PBKOBOACTROTD. B MCOO Hama MSMCKRAHE Na Ce NpencTaBA Takasa WHIbopMaLMR, makap
He naparpad 13 ot MCC 1 CEAbLPHE KPATKC ONUCAHUE HA TORE, KOBTO Moke aa Beae
BKMIOYSHO B equH rognwer poxnag. Mpes gekemspu 2011, CresTnt N0 MexayHapoaHn
CHBTEBOAWW cTaHgapTy (CMCC) wanage MCHO Manomehne sa npakrvkars - Komenmap na
PBRosodemenmo, ofTo OYepTaBa eHa WHpoKa, Heolabp3Ralla pamka as NpeAcTaEsHeTo Ha
KOMEHTAPA Ha PLKOBOACTEOTO BhE BPL3KA G (PMHANCOBWTS OTYETH, MSFOTREHY B ChOTBETCTENE
¢ MCOO, Ako ApykecteoTo PELM A2 cneflea ykalaHwsTa, Chobpially ce B Manoxeuuemo sa
fiPBKMUKama, TO pPLKOBOACTROTO oe HackpuaBa Q2 ofACHM cTeneHTa, B KomTo e Bumo
CREABAHO V30XMeHUBMO 33 fpakmiurama. WananerweTo sa choTaeTcTRMe ¢ Hanomaruemo za
APaKmisama ce noRycka camo, ako BENPOCHOTO Manoxenue e Guna cnegsaro WaLano.

ChanpxaHneTa Ha GrHaHcoswn 0B30p OT PLKOBOLCTROTO ce ONPEHEns 0T MECTHW MaUCKBEHWR
H@ Nasapa i oT BLIPOCUTE, KOWTO o3 CNBLVNPUIHA 38 450eHsE Kpncauruva. MNopagw Tosa,

APYecTBOTe He e NpeqcTasuno thuHaHcos ofaop o PLKOBOACTRBOTO, & rogvwer aocknapg 3a
AsfHoCcTTa.

MPU3HABAHE HA FMPUXOL
Mpuxoy oT NpogaxBa Ha cTokw

Mpuxon o npoganGa Ha cToKm ce MPK3HABA BHB BUHAWCOBUAT OTUST 33 BceobxBaTHIR Aoxea
fa AaTara, Ha KOATO CTOKMTE Ca 4OCTABeHW Ha KAlieHTa W NparoTo Ha cobcreeHooTr e
npexsbpneHo. MNpnxon e cNpaBeANMBATA CTONHOCT Hy NGMYHEHATE W ALmRIMaTa npecTauns
38 CTOXUTE, HBTO OT TBLProBCKU OTCTRMKW W AaHbl (T.e. gaHbk nobapeHa CTOAHOCT) npw
neonaxBara.

TaKch 3a uHCTanaLMUs

TakeuTe 33 nHeTanvpaWe ce npuavapar o Orfieq eTana Ha 3aebHLISHOCT Ha MHCTaNAUMOHHATA
AGRHOCT HA faTaTa Ha OTWMTAHE, OCREH, aKo Te He Ca cobp3aHl ¢ npopaxbata Ha Aagew
PPOAYKT, B kOTO Cny4ail Te ce npuaHapart, KoraTo cTokuTe oo npoganat. Mo npuALMn, sTanLT
HA 32BBRWEHOCT €6 DCHOBABA Ha YOREKOUACOBETE MMM HANpaBeHWTe paaxanM, vny Opyr
NOAXOAALL METOZ CROPes TUNE Ha Aororcpa.

Takck aa OBcnywBaHa

TakeuTe 3a obcnyx#eaHe co NPAIHABAT Npea nepyuoda Ha AoroBopa 3a efcnyxeane.
CnopasymMeHnn c MHOKECTBO eNeMeNTH

Moy Hekow DBCToOsTENCTEA, NPOAYKTMTE G NPofasar B eQHO C APYIM A0MEIHUTENHY SNeMeHTH
8 NaKer’). TlakeTsT GU mMorsn g2 Biovss €4UH AW HAKONKO OT cnegHuTe enemeHT!!
oBcnyxeaHe, MHCTaNaWA, GLAGILO TeXHIYEKD NOACGPEHNE UNY fpYri KoHKpeTHY 3a chyvan
SNeMoHTU. B Te3N criyvau, KpuTepuuTe ag MPpU3HaBAHE Ha NpUXoQ OHUCAHW no-rope ce
MPATIAraT KM A8AWMUTE KOMITONEHTIA A MakeTa, 3a Aa oTpasar CRILHOCTTA Ha caerkaTa.
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Mpuxogw or maxeu

Mpuxoan or nkxew ce npuaHasat NPONOPUMOHENHO 38 nepuoga no MaToga Ha edBKTMRHATA
nwxea. '

MNpuxoaun oT Bu3HarpaXaeHUs 2a npaega

Mpuxogu ot AnBKMAEHTY '

Mpixon oF AVBMREHTU ce Npuanasa, koraTo ce YCTaHOBW NPaBOTO A3 e nonyuw AVBUOEHT.

[Tpuxoam ot dwmAancupane

- MlonyuskoTo dmHaHCHpaKe ce oTuuTa KATD NPUXGO, KOraTe WMa sHauMTerHa CUrYpHOCT, We
LPYHECTBOTO Lje WambiHY YCIORWATAE, NP KOUTO TO & oTnycHaTG. DyHaHCKpare, nonyYeHo 3a
NCKpHBaHE HA TEKYLUO BLAMWKHANM pPasxoau, ce MPM3HaBA KaTo NpUXeH B CLWWA nepvoh, b
KOATO Cca BLaMMKHanu pasxopuTe. MUHaHCUpaHe, NOFYYEH0 38 nipugobuBaHe Ha HEeTEKYLLMA
MATEPWanHKW 11 HeMaTepuanHW aktues ce NPH3HaBa KaTe npuxos ot uHaHcHpaxe
NPONUPUNOHANNO Ha HauwcneHaTa sa nepuopa aMOPTWIELMA HE akrtnanTe, npuaoButi o
NORYYEHOTO PUHAHCKHpPaHE. :

PA3XOOU

JpynecTBoTo oTYMTa TERYLIO paaxoguie 33 ASMHOCTTA N0 UKOHOMWYBGKA GnemeHTH W Creq
TORE MM QTHACA NG YHKLUMOHANHG NpeaHasHAYEHWS ¢ yen hopMMpate paamepa Ha pasxonute
Mo HanpasneHuA K AoAHoCTY, MpMBHaARaHETD Ha P23X001 3a TekYLIMA Neprog ce M3BbRWBa NPH
HAYMCNABAHE Ha CLOTBETCTRALUMTE MM MpKXO4Y,

Pasxoante ce oTuMTaT Ha MPUHLANG Ha TeRYILO HaYMcnsaaHs, QueHnagaT ce no Crpaeeanueara
CTOMHOCT HA MNATSHOTO UMK HA NPejcToAlaTe 38 NnallyzHe,

OBIKM 1 aAMUHNCTPATHBHIA pa3xoaun

Ta3au pasxofHa KaTeropys BRAYEA BCHUKK Pa3x0aK 0T 06, 1 AGMUHNCTRATVBEH XapaKTep.

MNnawarna no NUIMHroEM JOroBoRy

MnawaHuaTa No onepaTveeH NuanHr ce npnaHazaT B nevanbid w saryBu Ha Basa MuHelHus
METOA 38 NepUOAa Ha nUSWHTOBMA [oromop. Monyyeny gorsnHMTenHM nnawakus ce
NPU3HABRAT KATO HePA3REerHa YacT oT oBLUTe NUarHroaK Pasxoau Npes nepuoaa Ha gorosopa.

MUHMMBTHATE NU3MHIOBY BHOCKM MO (PMHAHCOB NWAMHE ce pasnpefensT Mexay tmHarcosu
PAIXCAKN W HAManABaHE HA HRYPEASHWTE 330 LIMKEHWA. PUHAHCOBNTS pasxohi ce pasnpaasnaT
KhM BCEKWM NEPUOf, 33 BPEMSTO M3 NU3MHIOBMA CPOK ‘Tara, us Aa €& nocTUHe NOosToRHeH
NEPNCANHEH NMUXBEH NPOLEHT HA OCTATHKA OT 3aAbIHeHIETs.

YCMOBHUTS NUSMHIOBU NRAWEHUA 08 OTYMTAT KaTe ce PEBUINPAT MUHUMATTHUTE NU3MHTOBM
fRaliaHna 3a OCTATEYHWA CPOK Ha NUINHE, KOFETO KOPSKLMATS No NU2MHrE & NOTEBPASHE.
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PuUHAHCOBW NPUXCOL 1 paIxomm

®yHaHCOBMTE  NpUXOAK  BKMOuBAT nphxoam ot Muxen no WHRECTURAHK  cpencTaa
(BKNOYMTENHD WHBECTULMY, Ha pasnolomeHve 33 npogaxba), npuxogn oT ANBULBHTI,
nevanda oT npoganmba Ha dUHaHCoRK aKkTUBW Ha pasnonmKeHue aa npofauba, npomeHy o
CARABEANVBATA CTOAHOCT HAa (DUHAHCOBM aKTWEM OTHUTAHW o ChpEBennWBAa CTONHOGT B
nedanBara wnm 3aryBara, nevyanba ot onepalu B YymaecTpaHHa RETYTH, MPU3HETI KaTo
neqantu # sarybu. Mouxog oF mixen ce NpK3akHaga B8 MOMEBHTA Ha HaqWchABaHeTo My o
METoAA Ha ederTBHATa Nuxea. [Tpuxoa ot AVBUOEHTY CR MPU3HABA Ha JaTaTa, M3 KOATO &
YCTaHOBEHO NpaBoTo Ha fpymkecTeoto Aa ROMYHN NNALLEHeTD, KOATD B Cyvasi Ha KOTUPAHK

LSHHI kHWXA & faTaTa, cneq KoATo akuvKTe crasar Bes NPase Ha NoNyYasaHe Ha NocHsaHus
ONBUAEHT.

KoM paaxogure aa gefiHocTTa ce OTHACAT 1t IMHRHCOBM Pasxonn, KoMTo ApymxecTeoTo dTuuTa 1
ROMTO Ca cBupaaHu ¢ ofwyaiinata peliHoct. MPMHLMIST Ha HauMcrnaHMe ce oTHacs ao
thUHaHCOBUTE pPasxodw, Taka xaxTa CO OTHACH A0 BCHUKM APYIY KOMNOHEHTY Ha oTvyeTa 3a
A0xX0auTe, Te BINIOYBAT VU BCHYKN 0Be3LaHKW HA HUHAHCORW AKTHBI.

GuHaHcoBU pasxoar  BKICvBAT Pa3Xo4n 3a nuxek ino sasmy, saryBu or onepatn g
HYAARCTRAHHEA BaNYTa, MPOMEHN B CNPARSANNBATE CTOMHOCT HA hMHAHCOBM aKThEn OTHUTEHM
Mo CpaBeanWBa CTORHOCT B nevanBats wnw saryBata, ofesueHka Ha uHaHcoBKY aKTMBY K
IArYGU OT X/ KUHrOBM MHCTRYMEHTY, KOWTO C& NPM3HEBAT KAaTO Nevarta unw 2aryba. Bouuku
PE3X0AM RO MAATUMM NUXBW N0 338MK co Npu3Hapar xato nevanBa wnu zaryBa, kato ce
V3NON3Ba MaTona Ha eekTHEHNS NXBSH NPOLIeHT.

Pasxonn no 3aemu, kouTo He wmorar A8 Ce OTHEGAT NPAKO K:M NPULOGMBaHETO,
CTPOVTENCTBOTO UM MPOUSBOACTBOTO Ha OTromapall Ha YCNOBWATA aIGWB, ce NpuaHapar B
nevanBu v saryBu, kato oa vsnonana meTons Ha 2heKTUBHUA NUXESH NPOLeHT:

MevanGn v saryéu ot kypoosu PA3INKM Ce NPeACTABAT Ha HeTHa Baza Bwa hHAHCORMTS
OTHETH.

MEYARNBW UNWY 3ATYEN 34 MEPHUOOA

BCWuRM MPUXDAHK 1 PEIXOOHN CTaTWM, NPU3HATY 3a nepuona, ce BKMIOYAT b nedanfa wnu
3aryBa, 0cReH aKo cTaHgapT unw PaaAcHeHue ot MCOO narckear apyro.

MNevanba wm saryGa e obuara CYMa Ha NpUXOAMTE MUNYC pasxomMTe, KATO Ce WaKniousat
ROMIIOHEHTATE Ha opyr BceobxBaTeH foxog,

WMOTW, MALLWHKA 1 ChOPBXEHUA

pW NepBoRaYanHo NPU3HABaHS BMOT, MalliHa, CbOPBLREHWE KN obopygpane ce oTuMTaT No
HeHa Ha npuaocbuBaHe, KOATO BKMIOMBE NOKyilHaTa LaHa, KakTo W BCHYRM NpekK pasxoaM 3a
PUBSAAAHETO Ha akTEa B paloTHO CLOTORHWE a3 npeasuasHaTa My ynoTtpeSa or
PEIOBOACTBOTO W MMaT CTGHHOCT paBka MNu no-BUcoKa ot 250 s,

Cnen nupeOHaYanHoTO My MpY3HABAHO WUMOT, MELUMHA, CLOPLKSHWE KA obopyheaHe ce
OTHATAT MO UeHa Ha npwaeBueaHs, HamaneHwa o HaTpynaHaTa amopThIalms W 3arydy or
ofesaleHka,

AMOPTHIZLMATA C8 MsuMCnsBa TaKa, 4@ UeHata Ha npuhoduBaMe Ha axTMea, Hamanens c
OCTaTLYHATa MY CTOHHOCT, Ha ce oTMWwe ag NepHana Ha NoneaHus My WKOHOMKMYECKW MMBOT,
KaKTO Cneges;
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Mpyna ToauHA
MalmHK ¥ CHopLHeRus 3-4
KomntoTpu v nepudiepuv yetpoiictea | 2
Apyra | - 67 |

MonesHuaT XMBOT, ocTaTkunaTa eToliHocT 1 METO/} Ha aMOPTVIALMA o NPernexia, kopurkpa,
aK0 & HeobxoaWMe, B Kpan Ha BCEKM 0TveTeH neproa,

HageH umoT, malwmna, ChoptXeHMe wnn oGopyasare co OTNUCEA npv npopamGa wnw koraTo
AKTHEBT CKDHYETENHC ObHe KWamameH ot Ynotpeba 1 He ©e OYAKBAT MKMKaKeW APyt
WKOHOMWYECKW MOM3K OT HerogaTa npogenkaeawa ynotpeba. MNevanbute wnu aarybure,
NONYHEHW NPkt SpakysaHsTO Wk M3BRSNEAHETO oT ynotpsGa Ha vMOT, mMalmma, CHOPWIEHNS
whn oBopyaeake, ce onpenendr, kato pasnka Mesay npubruanTenHo UaYMCneHuTe HeTHU-
NOCTLANSHUA OT nponaxdara v 6anaHcoraTa CYMa Ha aKTWRA W Ce NPWIHABAaT B oTueTa 3a
AoxoauTe.

HEMATEPUANHW AKTWEW
OTaenHo npugo6uT HeMaTepHaneHd akTue

MNpy N=pBoHaManHo NPW3HABAaHSe, OTAGMHO NPUMACEUTHTE HEMaTepUanHy akrMen €6 oTvMTaT no
LisHa Ha npugobusade, LeHata Ha npupobisaHe Ha soexy 0TASHHO NpuaobuT HeMaTapansH
AKTWE CE CBOTOW OT MOKYRHATA MY USHE, BRMOMMTONKO BHOCHWTE MMTA W HEBLICTAHOEUMKTE
AaHBLIN BLPXY ROKYNKaTa, cned npucnagaqa Ha TBPFOBCKUTE OTCTBIKN M BCHYKM CELP3aHK
Pa3xXGf1 3a NoAroTOBKATE HA AKTWEA 38 HEeroBoTo H2N0ON3Bare Mo npejgHasHaveHre.

Crien nspeoHaqanHoTO FPU3HaBaHe Ha oTAenHo npunoBur HEMATEPUETSH aKTUR TOI cnegea
Aa Ce OTYATa Mo UeHa Ha npugoBvpade, HamarneHa o HEYMCMeHUTE  aMopTHIELMKY W
HaTRymaHaTa 3aryba or obeauemka. MonesHWsT MapoT W aMOPTUIALMOHHUAT MeToh ce
npepasrnexgaT B Kpad Ha BCOKXWM OTYETEH nepuon . CnpaMo  eexTa o7 npoMAHa B
NPUONYauTENTHATA OLISHIKE, aKo MMa TAKAEA U T B NERCHAKTUBA.

Hematepmanen aktve cs otnuesa npu YIBAMAAHETO MY OT yNoTpaba uhu KOraTo He e ouaksaT
Bhaeun MKOHOMUYECK NON3K OT HEFOBOTO WINON3BaHe NN WIBamgaHeTe My oT ynoTpela,
MNevanGata wnw zarybara, FPOMITAHALUIW 0T OTNMGBAHETO Ha HeMaTepManeH aKTWe. ce
ONPESNA KATO PA3ruKa MemOy HEeTHWTS TNPMXOAN OT WBBAXAAHETD My oT ynorpeBa u
BanaHcoBaTa CTORHOCT Ha akTRA, pasnukata ce npuaqasa 8 nevanGara unu saryBara, npw
W3BaXAAHETO HA aKTUBa oT ynoTpeta,

Borpemto enznaneH HeMATEepPUAHOH aXTHE

Pasxoanre a3a  pasgoina HAGHHOCT  MPedcTARNARAT  THMAUYHW BLTHSWHO  ChagafeqHy
HemaTephanHy akTven 3z [lpywecTBoTo. Pasxogute HanpaBeH® BLE BPBaKa C QTOSNHUTE
NPOSKTH Ce KalMTANWINPET CAMQ KOTATO € BePaATHO Aa 'uMa Bhaclla KOHOMWYECKa uaroda oT
MPOEKTa 1t C& MINLIHOHK CNEJHNTE GCHOBHK YCHORWA:

*  PasXofjATe 3a paseoiiHa A6AHOCT MOraT fa BwaaT HagemaHo onpelaneru;

*  TEXHWMBCKaTa 0CHLLECTRMMOCT Ha NPOSYKTE & G11a yeTaHOBBHE;

* HEMEPEHWEeTO Ha PLKOBOACTBOTO & 44 38BBLPUM HEMETEPManHKMA akTha ¥ fa ro

nanonasa Wnk npogaae. ;

Mpensna Tvna Ha Gradeca ynpasnseay ot fApywecTeoTo ¢ KYMYNATURHUA QNUT MpURotUT oT
ApyecTroTo, 0BukHOBEHO thakTa, Ye 1aaoH HEMETOPNANHWAT aKTHB Wa ACBede KO BEPORTHM
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Graeun WKOHOMUYSCKW NONaN cTaRs PasyMHO CUrypeH, aaBa Manko ripea faseHus npoayicT
A& GuAe nycuar Ha nasapa. Pasxogute HAMPaBeHW NPeAn TO3N MOMENT He cnegsa Aa Bbaat
MPW3HEBAHK. BBTPellHe Ch3gagaHuTe HEMATEDUENHW akTMBW NPEAUMHO CB OTHacAT Ao
ALTPEIIHO pa3pafoted codryep 1 BbTRELLHO paspaboTeHa narteHTHa TEXHONOIMA, NPOUES K
TH.

Paaxonure aa mscnegosatencka ASAHOCT CO OTUMTAT KaTe pasxod, KoM AATETA Ha KORTO ca
Hanpasekn. Cnen m-pBOHEYANHATD WM MPU3HAREHE BLTPRILHO Cb3OAASHUTE HEMATEPHAIHM

QKTMBI  CNEHBAaT  CUBTOBOOHWTE  MOMMTAKA  MPUNONGMMA 35 OTOSNHD  npupoeBuTiTe
HEMATERUATHA SKTUBK, KAKTO @ MIOCOUEHO TIo-rope.

Amoprrzanus

3a HEMETEPUATHITE akTvBKH o arpaHUMEd nonessH xusar AMOPTUIALMATE CB MadMCcNARAa T&lIa,

4o Aa €8 OTNuWe CTOWMOCTTAE Ha aKThea MWHYC MPefnonarasmarta My ocTaTeYHa CTOMHOCT 32
BREMOTE Ha NONEIHUAT MY UKOHOMMYECKH #HBEOT KaKTO crienBa;

Mpyna F'oauHK
Mporpamiu pogyrcry 2
Apyru g=nroTpakinm
HemaTepuanHy aTAsmn 6-7

FemaTapuant akTuan ¢ HeonpedeneH NoneaeH HWBOT HE €O aMOpPTHU3MPAT, HO ca O6ekT Ma
nperne aa ofealieHka, KaxTe € oNHeaHo Mo-aony

OBE3LIEHKA HA HEGMHAHCOBH AKTUBI

UMOTH, mMawmHy v cuopwkena kakTo U HEMaTePuanHKTe aKtMey ca ofexr Ha TecTaaue 3a
obeaueHka. '

BanaHcogata cTOMHOCT Ha TeaW akTVBM oo NPOBEPsBa WHErofHO 3a MHAMKAUWA 3a oBeaLeHka 1
Korato aiTuetT e obsaueHen, Toll ce ormvcea waTo pasxoly BB duHaHooEMA OTYET 38
BCooBxBaTHMA foxop A0 pasmepa Ha Heropata 043KBAHA BLACTAHORMME CTOMHOCT.
BhacTaroBMMaTa CTOMHOGT @ [o -BUCOKATA QT chpaeegnueata cCTOMHOCT, HamaneHa o
HE3XOAWTE N0 npofaxdGa, ¥ CTOMHOCT B ynoTpeba Ha aKTME MnW 4a 8AVHWLIA, reHepupawya
naprynr noTolW. BhacTaHoBuMAaTa CTOMHOCT ce Orpenesia 3a oTAeneH akTus, ocBeH B chyyail,
H8 NPK N3INONIBAHETO Ha 2KTHBA HE C& MeHBPMPAT NapHUHK MOTOLM, KOWTO Aa ¢a B 3Ha4YWTenHa
CTENBH HEe3EBMCMMM OT NAPUYHUTE HOTOLM, MEHePURaHU OT APYTH aKTYBM WA roYny OT akTUBK.
AKC TOBA € TaKa, BLACTAHOBUME CTOMHOCT Co ONREACNA 3a eAUHWLIATS, reHepUpAaLLA NapMYHK
MOTOLM, (M KOATO SHTUBBT NPUHADMENM.

CroiHocra B ynotpeGa e HACTOAWATE CTONHOCT Ha §haslluTe NApUYHY NOTOUM, KOWTD o2
o4akea da ObRaT nomyyeHn oT Taaw eguHMua. HacToRWMTe CTOMHOCTM c& WavneHARaT
MOCPEACTBOM ANCKOHTOBM NPOLBHTH, KOUTO €& OnpegensT npean AaHbuHo obnarame o
OTpasARa Texyllara najapHa OLEHKA Ha GTOMHOCTTA Ha NEPUTe BLA BPEMETO M cneymdinuHITe
38 8ANHULATa pUCKoEe, YMATO 0DeaLeHKs ce MaMepea.

3arybure or obiesleHka za eguHULM, FEHeprpaLy napuiHi NoToLw, ce pasnpeasnsT Mspeo
CheLly penyTaLmaTa Ha eAVHULATa M Cheg TOBA NponopLMoHanto MEXOY OCTaHanuTe akTven
H& gAnHULIaTa, :

3aryGute ot ofesleMKka ce OTYMTAT B OTYETA 3a BCeoBxBaTHUR Aoxof (B nevanGarta wrw
JarybaTa 3a roguHaTa), OCBEH aKo 33 JRASHWA SKTVE He o thopmipan npeougHLYeH peseps,
Torapa ofesusHkaTa c& TPETHPa KATO HaMENeHWe Ha TO3M naaspe (Npes apyr BecoobxeaTeH
AOXOA}, OCAEH aKO TA HE HAAXEWPNA HETORNSA PasMeR, W HaABWIWSHMSTO BeUYS C& BKNIIYBA KaTOo
pasxed B 0T4Y8Ta 32 BCeolXaaTHWA JoX0L.

[TocneABallo YBEMYHYeHWE BbR BbL3CTAHODMMATA CTORHOCT /34 AKTHBKW, 3a KOWTG ca Ownu
rMpusHarty sarybs ot obesueHka B nevanbarta wnu sarySata/ NEBSUSBHKaHY OT FMpPOMEHW B
NPUENMSUTENHUTE OLEHKW, C& NPNIHABA KATC NPUXOMA B OTYSTA 33 BCEOBYBATHMA aoxon, Ho
CTensaHTa N0 KOATO Te BL3cTaHoRsBEaT obeslUeHkaTa,
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MATEPWANHW 3AMNACH

MaTepuanHutTe aanacn ce oTumTaT BBE thMHaHCoBUAT bTHer Ha (PUHAHCOBOTO ChOTOAMME N0
No-HKCKaTa mexay CofecToMHOCT W HETHE peanMayemMz cTolHooT CebectofiHocTra ce
onpedens  Jpes WIMONABAHETO Ha METo4a ,ChefiHonpeTerneHa UeHa", CeGecTolinonTra Ma
HE3ABDBPLUBHO NROWABOACTEC W roToRA NPCAYKUMA BKNIOYBA METEPUANY, NPAX TPYA W CBBLpaaHN
MIPOK3BOACTREHW PAIX0OW Bb3 GCHOBA HA 0BUMaAKOTO MIUBD Ha deliHooT.

MNpobusua ce .nparu aa cBesasrmeHn M 3acToanu ENEMEHTH Bb3 DCHOBA Ha CUAKBAHATE WM
GLheua ynoTpeda u HeTHa peanusnpyema cToliHooT.

HeThata peanusyema CTOMHOCT @ npegnonarasMara ‘AP0A2KHE UeHa B ofuualinva xog Ha

BuaHeca, cnen kavo ce maeanaT BonuRA AONBNHUTENHN pasxoay . 3a 3aBbpBaHE U
paanuaauua,

OUHAHCOBU UHCTPYMEHTH
MepaoHaYanHo npuataBaHe ¥ CUeHARAHE

ApyxecTBoTo NnpusHans (PUHEHCOB BKTMB MMK (OUHAHCOE NackE BLB (hHHAHCOBUA W OTYaT 3a
PUHAHCORD CLCTORHWE, CaMo KoraTo ApysrecTsoTo. cTapa crpana Ho ADTOBOPHUTE KNaysy Ha
CROTBETHIR IMHAHCOB UHOTRYMEHT, [lpn TepBOHAYANHO NphanasaHe dpywecTeoTo npHaHaag
BOUUIM BUHAHCORW SKTHRY ¢ {PpUHAHCOBK nacuew no Cnpasennuea cToliHoCT. Chpasegnueata
CTOHHOCT Ha 4ageH hUHAHCOB aKTHBMACHE NPY IepBOHAYaNHOTe MYy MEW3HaBaHe oBuKHOBeHG
© AOrOBOPHATA LigHa. HorosopHaTa ueHa 3a (hYHAHCOBW AKTUBW/RACHBM CCREH TEAU, KOWUTO Ca
KNacuiuUMpaHi no cnpaBeanvBs cTolHOCT B nevanfa wnK saryBa, nxmousa paIxonuTe no
GABNKATA, KOMTO €8 OTHACAT NpAKO KbM NpuoobueareroMagssaneTo Ha thvHaHcoaun
WHCTPYmMeHT. PasxoauTte no cgenkaTa HanpapeHn Npu npupebueaneTo Ha duraHcos aKTHE
H3AABAHETO HE (PMHEHCOR Nacug, KNacHULMPaNHY Mo CnpaBeaniea CTofdoeT B nevanta urw
saryba ce oTwMTaT HesabasHo karto pasxog,.

FpyXecTeoTo nparHaea tbHaHCORY aKTUBN, U3Nonasaiki AaTaTa HA CETLIIMEHT Ha Chenkars,
KaTQ 10 TOIN HaMMH 6AWH aKTHB ce NpraHaDa A ASHA, B KOWTO & NonyqeH ot [lpymecTsoTo u ce
OTNWCEA B [ieHA, B KoliTe e NpeaocTaseH oT ApyrecteoTo.

Rocrenpala oleHKa Ha UHAHCOBM aKTHRY

Mocreapauiata oueHka wHa (IMHAHCOBUTE AKTMBN 3EBMCW OT TAXHATA Kracuthkalna npu
MBPEOHAYANHOTO UM HpWaHaBaMe KaToe aiTvsy. ApymecteoTto Kracugvumpa dmHancoBuTe
AKTHBW B €AHA OT CNeAHNTE YeTUPW KaTeropu:

DPUsaHCOBH aHMuey, OMYUMaHy o cnpasednuea cmolinocm e povanbama uny
3azyfama, .

AKTBKTE ce Knacvdbiumpar B Tasw (ATEropHA, KOrayo NPUHLMGHO Te ca ALpXaHy o uen
TRPrySakRe unu npenpogaxda B wpaTkocpouWa nepcnexymea (Teprosckd aktuem) wnn oa
ASPUBATUEM (C MSKMIOYEHMe HA' [aaeH ASPUBATHR, HOWTO € onpensneH W e sthekTueey
XSOHUPALY MHCTRYMEHT) WKW OTTOBAPA Ha YCrnoBRWsTa 3a ONpeAensH B TE3M KaTeropus npw
MBLPEOHAYENHO HpKaHaBsaHe.

Mevanbn wnu aarybu npu nocnegsawa OUeHKE Ha WHAHCOBW BKTMBKM OTYMTAEHW Ho
CNpaselnvBa CTOWHOCT B nevanda Mnw Jaryba BRMIOYSAT W BUBMASHTY UMM MWXBW W ce
MpUsHaBaT B nevarSa wm aaryba,

3& ToAMHATA 3apLPWRaLE Ha 31 Aekemepy 2014 1 2013 ApyxecTroTo He e knacudmumpano
(PUHEHCOBK BKTVBW KaTo HbLIDKEMA 33 npoaaxba unv ONPERSNeEH KATO TAKMBA OTYMTAHM No
cnpasegnuea cToliHoCT b nevanta vunu 2aryfa.
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3aenu U saeManun,

JaBMUTE W B3SMaHWATA o3 HOASPVBATURHK (DMHAHCORW axTHRKM © PuUKCUPaHY
QNPEReNABMW NNALEHWH, KOUTO He ce KOTURAT Ha akTvBeH rasap. AKTMAWTS, KoWTO
HpyxecteoTo BRINEMEDARA 0 npofsge BenHara WNM B KPaTBK CROK He wmorar ga Orpar
KAACWPMLMPaRA B Tazu KATEropus. Teaw aKTBN G& OTYNTAT no AaMOPTUIMPYeMA CTONHOCT K ce
M3Non3ea MeTona Ha edekrMEHUS Nuxeen NROUBHT (¢ uakniodveHue Ha KpartkocpouHuTe
BISMAHWA KOraTo nuxsata e HEeChL|ecTBEHA), HaManeHz o hpoewava za ofesueHka wnw
HeckbupaamocT, '

Couyaitio TeprosckiTe 1 ARYMW BIgMakuA ¢e Knacudmumpar b Tasu KaTerapua.

Punancosy axmueuy, dupranu do nadex.

ToBa ca HenepuUBETHEHK fmHaHcoBM akTmaK ¢ turcupany it onpsgersemy nnatiaHua u
DUKCPaH nagex, 3a KouTo FpyxecTeoTo uMa MONOXUTENHO HAMEPEHYE U BLaMOKNOLT Oa
IRALPHA 00 Napema. GUHAHCOBY 8KTUBY, KOUTO NpK MbPBOHAYARHG Npuatagane [pysecraoTo
€ ONPEOSnUND, KATO OTYUTAHY Mo CrpaBsAnMBa CTORHOCT B Nevantu uny 3arydu unn HanuHK
38 npofankGa, KakTo W Tean, kowto CTIORAPAT HA ONPeASNEHUETO 3a 3aemu K B3SMAHKMR, He
Morat na &wpar Knackhumpaqy 5 TaaM KaTeropus. Mogobho va 3aemp 1 BaemaunA, Tean
aTUEN C& OTYWUTAT No aMopTUaKpara UeHa, kKaTo ¢e WINoasaa METOAA HA eheKTMBRHKA NUXseH
MPOLISHT MMHYC BCAKC HamaneMWa ag ofesUsHka unn HesLErpasmoct.

3a roaunara ARLPUWBALE Ha 31 gexemspis 2015 W 2014, BpywecTeoTo He @ oTyeno KaKBuUTO 1
Aa SUno thtHaHooBK akTHEN B Taay KaTerapus.

W CO HaTPynBaT Kb PeIeps OT NpeousHKa, Ao MpoAaskbaTa Ha MHBECTULMATA UMK 40 HelHOTO
obealleHnBaHe, CullespeMeHHo, Kymynatushata nevanSa wnm =aryfa, komTo e Buna

HaTRYNaHa B pe3gps oT npeoLsHka ce npeknacugmumpa ot coBeTeeHMA KanuTan B navyanBsa
uni saryBa. C

OBeaueHka Ha dMHAHCOBK aKTHEM

B kpasd Ha Boekk oTvyeTeH reprog dpywecrsoTo NnpeUeHREa Aank HerosiTe thHIHCOBY aKTUEN
(PBANMMHMN OT TesW oTYWTaHM Mo CNpasennyBa cTORHOCY B fievManta wnu saryBa) ca
05e3LEHEHY Bha OCHORA Ha oBekTUEHN ACKAIATeNCTEa 3a TOBA, Ye BCNeSCTAME Ha eaHO WM
NoBeve CLOMTUA BLIHMKHAMM OneAl NbpBOHAYAnHOTO NpUSHABAHE ouakpannTe GbaseLy
MapuiHy MOTOUM OT thUHAHCOBMTE =aKTMBM  (Ha ApyecTBOTO} ca BMAK NoBMMsHY,
OfexTUBHUTE [OKazaTencTaa 3a o0B3LSHKA MOraT Aa BKIOMBST SHaYWTENH hMHaHCOBY
SATDYOHEHWA Ha eMUTeHTA WNN gnbiMuKka Mpw HapyllasaHe Ha [OrcROP, BEPORTHOCT
saemMononyyatenar ga uae ofseeH B HBCECTOATENHOCT, YauesBaHe Ha akTUREH nasap aa Toau
(hMHAHCOB aKrTuB, 3apaay dmHaHcoan 3aTPYaHeHWA 1 8p, .

3a KanuTanoBn WHCTDYMEHTH, HOUTC Ca Ha PASNCNoEHNE 32 Npoaaxta Npu sHaqKTareH wn.
MPOOLILKUTENEH chidf, B CpaRefnMBaTa CTofHoCT Ha VHBECTULIMATA B WMHCTPYMEHT Ha
COGCTBEHWA KanuTan nog weinara LUeHa Ha npupofueate oblgo ce cuMTa 33 OGENTMBHO
AcKaaTencTeo 3a obesleHka,

B AOMbnHeRue 3a Teproacku B3BMAHWA, 33 KOWTO e onpedeneHo aa He Gwpat WHOMBMOYANHG
obesLeHseann [dpyxecTsoTo ofpenena obealemkara UM 3385HO, Bb3 OCHOBA HA npenxoqeH
OfUT NpY ChOWpPaHe Ha B3EMaHWs, YBeNMYaBaHe Ha 3aDaBeHK mnallaHuA B nopideiina,
KOHCTRTWPRAHE HA NPOMEHI B MKOHOMVYSCKUTE YCRoaMs CEBDIAHY W OKASBALLN BAMAHWE BLPXY
oOuqaiHuTe B3emaHunTa, 1 ap. :
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Camo 3a Twprosckn BaemaHms BanaucoBaTta cToiHOCT oo HaManAaBsa, 4pes WanonspaHe Ma
TPAHIUTHA CMeTKa M NOCNEeaBaWOTe BL3CTAHOERBAHS Ha 0YMMCaMuTe npedn Toea oy ca
KPRANTMPA CDPBILY TasW TpaHaUTHA CHMATKS. Mpomennte 8 Ganancomata CTOMHOGT Ha
TPAH3KUTHATA CMETKE C8 MpUaHaBaT B hevanGa uny saryba,

3a BOKMIM APYTM DUHAHCORN aKT/EN BanaHcomaTa cyma ce namansea o pa3mMepa Ha zaryBata
o1 ofealueHka,

38 (hMHaHCOBI AKTUBY OTYUTEHM 0 2MOPTHAVPAME LieHa, aKko B CRefBaly nepuog cymara Ha
Jarydara or ofesyeHkara HAManee 1 criagLT MoWE o oBeKTURSH HaYMH 12 8 CBRLpHE Che
CuBuTve, koeto BL3HWKkBa, cney kato obeausHkaTta e APWEHATA, Npegn ToBa npMaHaTiTe
sarybn ot ofseaieHka ce BRICTAHOBABAT (MNM AMpexTHO, wruW HYPe3 KOpurMpade Ha
ROPGKTUEHATZ CMETKA 33 TwpProBcky BieMaHWA) B neuwanbata wnu aarybata. Bwnpexu Toea
Bb3ICTAHOBABAHETO HE MOMe fa Boau oo GanaHcoBa cToMHOCT Ha hUHaHCOBKA arTye, KOsTD Aa

HaABWLIARA OHA3N aMOpPTHIUpaHa CTORHOCT, KOATD 61 Buna Ha AETATa HE BL3CTANOBARAHETO,
8Ko He 8 Bura npuaHaTa 3aryba oT oGeayetka, :

Jda aLnrosu MHCTRYMEHTY KnackduLMpatK kaTo Ha PEINOMOMEHNe 3a NpogaxGa, saryBure oT
ofesueHka B noonedcrave oo Bw3CTAHOBARAT B nedanSa wnu aaryba awo cnpaesanveaTta
CTOMHOCT Ha WHBeCTHUMATA HApacHe ¥ HapacTBaHeTo MOKe oBexTupMe A& Ce CBLPXE Cbe
CeOnTie, HacTbnuRO CNen fpyWaHaeraHeTo Ha sarybara or obeausHka. Mo oTHoLeHua Ha
KanUTanoBy WHCTRYMSHTH KNacKthlnpatie ¥aTo Ha pasnonoxeHme 3a npopnaxba, aaryGaTa oT
oGealeHa He oo BkacTaHoBAEa B peysnba wrwu salyba, worato wma HapacTeaMe Ha
CRPaBeArieara CTOMHOCT cneg KkaTo e Guna Npu3Rata aaryba ot ofoayeHia s Apyr
BceolxXBaTEH noxos 1 e HATPYNAH Pe3eps 0T NpeoUeHKa.

Ortnuceane Ha uHaHCORN aKTHEY

Heaasucumo ot npasnaTa thoPMa Ha caenkuTe, (OMHAHCOBKTE AKTVEN Ce OTAVCBAT, KoraTo Te
NPEMUHAT TeCTLT 3a OTNMCBaHe Npeanucan o MCC 29 “MPEAUMCTBO Ha ChObpXKaHETO npeq
topmara". Toau TacT Chfbpa QB2 Pa3anryHL AWAA HE OLIEHKW, KOWTD ca npunaraT CrpyKTHO
RoCNeA0BaTENHD:

. OueHka Ha NPEXBLRNAHATO HA PUCKDBS W NOTISKY 6T coDCTEEHDCTTA:

. OleHka Ha NPEXBLRTAHETO HA KOHTRONA,

Adanw  aktveute cg MPUSHATU/OTNMGAHY WM3LAN0 MM NPK3HaTH RO CTENEHTA A0 KOATo
ApyxecTRoTe MMa yyacTme sapucy ot TOHGH aHanus, Kolito co MaBbpluBa HMa bBasa Ha
KOHKpEeTHa cherka.

Mocnegeawa oyeHka Ha thuHaHcoBK macuew .

Mocneseallata oueHra Ha hMHAHCOBUTE nNacKb, BEBMCH OT TOBS KBK Te ca Guny
KNacudpiMpanit Npu MbpBoHAYanHo NpusHasaHe, OpykecTsoTo knacutbuumpa duraHcosuTe
Cit MacWBU B &0Ha OT CNeAHUTE 0B KaTaropuy:

flacueu, omyumanu ro cnpasedniea CIoiiHoon a Nevanta Ly 3asyoa.

Nacneute ce xracudbuumupar B Taan RATOrODNR, KOraTo Te NPUHUNAHG €A ALRAHW C Uen
npopawba B Gnusko Buhsiye {Teprogcky Aa0brKeHUA) UMk Ca AepYBATUAM (C M3KNIOYeHUEe Ha
SEPUBATHR, KOWTO & MPeHAasHaAYRH 38 W e etPeKTHBEH Xemimpaly MHCTRYMBHT) un1 oTropaps
Ha YOnopnATa 3a NonagaHe 8 TAIN KaTeropus, onpegeneHm NpH MPEOHAYANHOTO NEPWaHaRAaHE.
Beudky npoMeHy B cnpabepnMeata CTOAHOCT, OTHACALUM C& A0 MNAcVBM OTYMTaHM Mo
CNpapenrinaa CroAHOCT B neyanfaTta uny sarybara ce oTyMTaT B OTYeTs 3 AOXOANUTE KbM
RETATA, HA KOATO BBAHWKRAET.

3a roguHata 3aELPILBALLE Ha 31 fexemepy 2015 1 2014 OpywecTaoTo He e knacudmiimpano,
RAKBUTO K k& OWNo huHaHCOBM nacusy kaTo ApraHM 3a NpoaaxGa WAM oT9MTAHU hio
CNpapeArMea CTORHOCT 8 neyanta lnn saryGa.
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Apyau hunancoeu nacusy,

BowqKM 3agbrmxeHUn, KOWTo He ca KRacutbuLMpat B npegmwHaTa KaTeropuaATa nonagar e
Ta3u ocTaTbvHa xaTeropum. Teaw 3a0bMHOEMA ©8 oTYMTET Mo aMopTHaWpaHa CToiHOCT
NnachencTeoM meTona Ha ederTUaHUS NAXBEH NPOUEHT,

OBHKHOBEHO TaprockM 1 APYTY 3a0bKeHUA 1 3aeMl ce Knacwhuympar b Tasu kaTeropua,
EnemaHTHTe, Knackpuuupakt kato TEPMOBGKM W OOYTH 3a84bLIMEHMR ODMKHOBEMG He ce
OLUSHABAT OTHORO, THW KATO 388LnMeHUATa Ca V3BECTeHW ¢ BUCCKA CTERsH Ha CUrYRHOCT 1
YPEHOAHETO & KPaTKOCROYHO. :

Ornuceade Ha thuHaicoBH nacuey

®UHaHCOBE NacKs ¢s NPSMAXBa OT OTYAT 33 hUHAHCOBOTO CeCToAHKE Ha [lpywecTBoTo, camo
KoraToe sagwmeHvere Gnoe NOraceHo, npekpateHo  MnW  MsTevs. Pasnvkara mexay

fanaHcoRaTa CToMHOCT Ha OTMMCEHUR  (PMHAHCOR NAacWB W MennaTeMaTs npecTauuwa ce
MpU3HABA B nevyanSaTta unu aarybara.

NTnxBenu KpeguTy n 3aemu

ToRa  MOACHeHWs | NPejcTaed  vHhopmayma  aa QUrOEQPHUTE  B3AMMOOTHOWEHKMA Ha
ApyxecTBoTe oTHoCHO BHTDHUMEHTM MO MYXBEHW KPeaWTU 1 3asmMu. HMubopmauymn aa
BLARSNCTANETO HA NMUXBeHWTE MPOLeHT @ PpeacTasekda 8 pasnen IV, Touka 2 Lemy o
NOTUMUKY HE yripaenents Ha huHaHcosuS puck, '

Mapy v napuyHu ekBUBaNEHTH

Mapy U NAPUIHK eXBUBANEHTY BKAIOUAST napk B OPo#, ARMOINTI 1 APYHY KDATKOCPOYHM BUCOKD
TUKBUGHI MHBOCTULIAW, KOUTE Ca NecHo oBPhiasmy B CnpeneneHa cyma rapW v ca npegmeT
HA HE3HAYWTaNeH PUCK OT NPOMaHK Ha CTolNocTTa,

3a LenuTe camo Ha OTYeTa 33 NapudHATe NOTOLW, NAPK ¥ Napu4HY EKBUDANEHTI BRMOVBAT
GaHKkoBn owbpopachTh, nnaTaMK pu nouckeaHe. Tw#l kato xapakrepweTkuTe Ha nogobHu
DaHKoBM cnopasymMeHus ca, Ye BaHKGROTO CanAo 4YecTO Ce MPOMBHA OT NONOMMTENHD Ac
0BLPAPatT, TE €O CHUTAT 3a HepaJderiHa YacT or YMPABNeHWeTo Ha napure Ha JpyxecTeoTo,

CIOENKA B YYVKOECTPAHHA BAIYTA

MapuypnTe 2TMBK W Nnacuey B HYHOBCTRAHHA BanyTa co NPeBanyTHPaT BLE (YHKUMOHATHATA
BaNyTa Ha CLOTBETHOTO APYIECTBO OT [IPYHECTBOTO ¢ nomollTa Ha o0MeHHUTe kypcoBe Ha
Aatara Ha omiurade. [evan@ure u saryGure NPOVATUYALYM OT NpomMeMiTe P OBMEMHUTS
KYPCOBE crneqd naTata Ha cHenkata ce MPpU3HaBat B nevanta wnu saryba (ocBeH koraTo ca
OTCpOMEHU B ARYY BCROBXBATEH AOX0A KATO Xemk Ha NapudeH MoTow),

Henapuynure aktven w nacusm, xouTto co OUEHARAT MO NCTOPYMECKa LeHa B YykASCTPaMHA
Bamyta ce npesanyTvpar no ofMeMMMA Kypc Ha AaTata Ha TpaHaakuAaTa. Pasnukuye
BLIHVKHAIN OT NPeBanyTMpaHe Mo HeNapuyHn noavLmm, KOWro ce OUEHABAT No CrpasejnMea
CTORHOCT B YyXAecTpakHa BanyTa {Hanpimap KanWTanoBK VHCTPYMEHTH Ha pasnonoxeHve aa
npopaxfa) ce rnpesanyTMpaT, KaTo o8 WEMNORAEST oBMeHHMTe RYPCOBS WA DaraTa, KoraTo ce
onpeAena cnpageqnuBaTs cTOWHOGCT. §
MapiunTe  nosvumy B yywgecTpaHHa RANYTA 62 nNpeMIuyMcnaBar, M3NoNAsaiim
JARMOUNTETHAA ’YDC. HenapuyHuTe noswlii, kowTo ce soaat no VCTOpU4BCKA LIBHA B
MyHaecTpaHHa BanyTa ce npevauvcnnBar, nsnonaealik oBMeHHWA Kypc kbM aaTara Wa
CAerkara. HenapuuHuTe nosnuyK, KOWTO 6& OLUEHRBAT No CNPasgAninBa CTORHOCT BLE BanyTa,
C8 MNpeusqncraBaT  nocpeacTBoM OBMEHHWUTE KYPCoBe  KibM AATATA HZ OUSHKI Ha
CMpPaBeANWRaTa CTORHOCT,
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MEHCUOHHU W nPYrK SAOBMKERWA KbM NEPCOHANA no COLMANHOTO 1
TPYAOBO 2AKOHORATENCTBO

Thynosute  ocurypurenmm OTHOWEHMA © paBotHuyute W CnyduTennTe 8 otgenquTe

APYHECTBA c8 oCHoRanRat Ha pasnopendite Ha Konekea Ha Teyna {(KT) u Ha paanopsnbnTe Ha
ARMCTRALLIOTO oCHypuTenHD 3akoHoAAaTENCTRD,

DoHoBHO aagbimuerme Ha paGotogatens o Aa MIBLPWBA 3a8LmiuTenmo OCUIYRARAHE Ha
H2eTnA nepcoHan 2a thoHa "Mercu’, ACTLAHUTENHG 3adsNMUTeRHD NENCUCHHD ocurypaRane
(A3M0), thong "OBo 3aBonseaqe n MalquHcTED" {O3M), doug "Eeapaﬁnmua”, thokg
"Tpynosa 3NCMOsiYKa U NpohecHoHanHa Gonecr” (T3ME) u 34PEEHO DCUrypsBaHe.

OnpegensHo B yun, 6, an. 3 ot -KoAeKea 33 coumanHo ocurypsieade” (KCQ), O6wmaT paavep Ha
BHOCKata 3a doHg “Mewmcun”, H3M0, dowxa "OBMY, dhoug "Bespaoriya’ i 3apasno
Loilrypasare npes 2014r., e karTo cnensa: ’
Ja nepucda 01.01.2015 2 -~ 31122015 2. _
* 30,30% (pasnpensnevo & CLOTHOWeHUS padorogaTer: oCcUrypeHo nye 17,4:12,80) 3a
paBoTewmre nipn yonosuaTs na TPETa kaTeropus Tpym;
* 40,30% (pasrpenensus B CBOTHOLIEHKE paBoTonaTer: OCUrYREHD nuue 27,4:12,9) aa
paboTewmre npn yenoausTa BTORA KaTeropus,
B A0NLNHEHWS, M3LANG 38 cBoS cMeTka paﬁum;;a‘renﬂ*q NPABK 0CUTYPUTENHS BHOCKA 3a chonn
"T3MNE", konTo @ AvhepenLpaHa sa paanuumTe NPEANPUATYA oT 0.4% no 1.1% & 33BUCUMOCT

Kum [pykectBoro HaAma ChL3/lageH U ci:},rHuumepar._u HacTed goBposoneH ocurypwTenec
o,

Ocuryputenimre i MSHCWOHHU NnaHoBe, npumarawy ot -APYHECTBATA B KAYECTBOTO WM Ha
pabotogaren o ocHobazart Ha Bwhrapekoro JAKOHOAATENCTBO W ca Nnanoge o AethrHKpari
BHOCKN, [pW Tean naHose paboTofatensaT nnawa MEGEeUHO onpegerieHn ook n
ABDHKABHITE oty “Tlercun” hong “O3M", dhokg "Bespaboruia’, oMy “T3MNE", kakto v B
YHHEEDCANHN 1 nMpodbeconanim NEHCUOHHY hoHRGCRS - Ha Gaag urcHpatn no sakon
NPGUSHTH W HAMA NpasHO Wi KOHCTRYKTMBHO aagbnmenve na Aorinatla ese doHgoseTts

ApyxecTeata courypaear mcake HABTO NULEe, HA OCHOBSTE Ha cknicyusH ACFOBOP ¢ ApywwecTRO
3a BOBPOBONIHO 3APaBHO dourypaBane, 3a DoBOMHYHN U BorHUYHK MeaHUWHEKY YoRyrn,
CwrracHo paanopegbire ha Kogekca Ha Tpyaa paboTopatenaT wma 3aLBNKEHWe g8 vsnnaTh
FpH NMPEKPATABEHE HA TPYACBUA ADIOBOR cnefHure oBesleTenns:

* HECNa3eHo nNpsgnssBecTVs - 33 NMBRUOSA HA HECHaseHoTo NpeausascTye;

* nopagu akpueaHe Ha APYKECTBOTO Wni Ha vact or HEr, ChKpalasaHe B ara,
HaMmannABaHe Ha oBema Ma pabota u crivpake Ha paboTa 3a nogeve ot 15 AHY W ap, —
aT 2Ha BpyTHaE MeceuHa padoTHa 3annara;

* DPU NpexnpaTHeaHe Ma TpymoBus AOroeop nopagy Honect — a paaMen Ha GpyTHOTO
BL3HArperaetme Ha pabotHuea sa opa MECeUa npi yonosue, ve uma Hail-manko ret
roAWHN TRYACE CTak 1 He @ nonyyasan obesweTenre Ha crluoTo OCHeBaHue:

* TipY NeHCWoHWpaHs — or 2 AD B GpyTHu wMeceyHY paSoTHW aannaTu CRopan TpYHoBUS
CTaH B Apy:HecTEATS OT HpyxecreoTo:
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* 3@ HEW3NON3BaH NnaTen FOAULLBH OTNYCK - 33 CLOTRETHUTE TOAVHV 33 BPemMeTo, KoeTo
€8 NpU3HaBa 32 TPYAOB cTa,

Cneg M3NNALAHETO Ha nocoueHuTe oBealeTeHug 3a. paboTogaTtena He ApehaTUYaT fpyr
IBABNKEHUA KM PaBoTHALWTS 1t CriyXMuTenuTe. :

KpaTkocpounute ACGX0OW 33 nepcomnans nea dopmara Ha Bh3HaTpaneHun, Bonyen i
COLMAMTHK fonnaiaqus MPrACGUEKY, (auckyemu o PanMkITe Ha 12 maceuq Cnen kpas Ha
SpUoaz, B KolTo nepeoHanstT & MONOHUN TR 33 TAX UM e WaNBAHWA HeoBxoguMuTe
YCNoBMA) C8 npuanasaT KaTo pasxoq B oTyeta 33 BC&oDXBATHMA AOX0A B Nepuona, B KolTo o
NCNOKeH TPYART 3z TAx wmy cg W3MLOHEHW n3nckeaHwaTa aa TAXHOTO nonyysBaHe, kato
TERYLIC 3agbmueHne {cnea mpucnaganre ua BCHYHW nnaTeny meue CYMW W nonarawm ce
YAPERKM} B paamep Ha HEOMCKOHTPaHATa UM cym. OvmimuTe BHocky Mo CoOUManHoTe ®
3APEBHO oCWrypsiBare co MPUSHABAT Kato Tekyly Paaxon W sagbrreque a HEQMCKOHTURAN
PasMep aaeaHo M s NERUONA Ha HaulcneHue Hg CLOTBBTHUTE AOXOAM, C KOUTO Te ca CEbLpaaHK.

PA3XOnW No HaTpyneauuTe ca ROMMEHCHPYEMI oTNYCIM, koRTo ce U4akea 0z Ghge KannaTeHa
KATO PBSYNTaT OT WewsnonIsaHoTo NPABO Ha HaTpynaH ornycr, B OLeHIaTa He co BxmoypaT
NpvenuauTendara mpeusHka & HEGUCKOHTARAH pasiiep g PA3XCOUTe 3a BHooKM no
ABALIKUTENHOTO 00 ecTReH OCHrypaBaHe.

CwrnacHo Kogenca Ha TR¥Aa paboToaartensT a S2ALITHEN- Aa narnawa Ha nnia oT Aspeouana
MpU HacTbNBaHe Ha NaHCUOHHa BR3IpacT obesweTanre, koeto o SABUCUMOCT OF TPYOOBUS CTam

Wadncnermare wa Paivepa Ha Te3n aagbmemmus Hanara y4actileto Ma KBanudimLmpani
aRTOOPK 32 18 MoMe 18 co CrpP&ienu TaxHaTa ceralng CTOMHOCT KLMW AaTaTta Ha oTyeTa, no
KOATO TS Co NPsaCTaBaT B gTueTa 3a dHaHcoRoTO CLCTOAHWE, aKTIoEDCKY Nevantu n sarybu
C8 NPe[eTasAT KaTo ApYr pceobxeartay ACXCA B OT4eTa 3a novanbBara Wnwn zaryGata w apyrun
BCooOXBaATEH HOXOS W kaTo PEISRB OT NpaWsYMcrioHiy B COBCTBEHMA KarmTan.

AAHBLIY BbPXY ROX0OOA v anc

AbmkamuaT Teiywo ASHBLK 6O UBUMCNABA C noMowra Ha HAaHLYHWTE cTaBkM B cuna unK
NPUETUTE 33 JeRCTRALN CTABKN KbM AATaTd HA orduTaHe, Ofnaraemata nRevanfa ce
PANVHABA OT cYeTOROAHATA Nevanba unu SALI0TO HAKOM AOXOAM M pasxopu ce CUMTaT Ia
oBnarasmi unu gaHEYHo NPUIHETH UNK 3aLWoTo BpemeTs, sa KoeTo Ta ¢a Burm obnaraemu wnw
A2HBYHO NPUBHATK Ce pasnuyazs NPY TAXHOTO AAHBYHO U cueToBOAMHD TReTUpaHe,
[1OCPEACTROM RACMBHWR METO/ B 0TYeTa.sa thiHaHcoRroTo ChCTOAHWG, OTCPOMEH faWhK ce
MPpU3HABa 32 BOWYIM BpEMEeHHK Pa3IMKM Mexay BanaHcomara croiiMocr Ha aKTveuTe u
NACMBNTE BbB MHAHCOBNA OTYET Ha (hUHEHCOBOTO CheToRHMe N CLOTEETHATA HaHLYHA
OCHOBA, C WIRNKYSHKWE Ha PenyTauvATa, KOATo He @ npusHaTa 3g A3HBYHN UeNY, kakTo 1 aa
BPEMBHHW DasnnKY, BL3HMKMaNY NPY MLPBOHEYENHO NpWaHasaHe Ha akTuan W NacKaw, kouto
H& BRWAAT Bbpxy oBnaraemaTa uny CYeTOBOOHA nevanbBa,

OTepoYsHUAT paHbk ce MUACNHRA No faHsYHWTE CTEBKM, KOMTO ce ovakea ga Gwaar
FIPMNCAKUMIY 33 Nepuona, KoraTo akTWESLT co PEaNK3vpa nMi NacuBsT ce ypean Bua ocHosa Ha
A2HBYHWATE CTABKM { W A8HBYRNW 3EKOHW), AefcTBalM MAK Bresmy B CHNE, B 3HaUMTERNHa
CTENEH, Kbl AaTaTa Ha GansHca.

AKTUBW 10 OTCpOYaHK AAHBLUW Ce MpUasapaT camo A0 CTenaHTa, A0 KoaTo ApywectsoTo cunTa
33 BepoATHO (T.e. & NO-BEPOATHO) Aa e Hamiye obraraema meyan6a, aa Aa ce peanuiupa
AKTWUB OT ChlljaTa SanbYHE Mpyna (loprcamKLrn). :

OTCPOYEHNTE JaHBYHY aKTved MAackan cé npucragaTt camo ToraBa, KOraTo UMa FaKoHoBO
P28 Aa APYCRAZET TeRYIWM AaHBYHK AKTHEM CRBLLY TeKYLWW 0aHBLYHM NacvBm OTCHOMEHWTE

w0y Jaiew Tex"EOOX Fucapas, Codbitn 1407, pa. ., Diment Kymee * Xo§ 26




Todiinen dintiancos omvens - 2015 ¢,

ASHBYHI akTUBY ¥ nacusw ce oTHacaT AO AaHbLm Bbpxy Roxosa, Hanowkeny OT &AMH W cbuy

AaWbueH opraq 3a BOHO RPY:HECTRED M HaMaperreTo Ha ApykecTeoro e 38 Yieam cymaTa Ha
HeTHa Basza.

OTHETE 3a goxogwTe, © WNIKNIOYEHUE Ha ChydauTe, B kouTo Topi NPonaTva ot caenkn wmu
CBOUTUA, KouTo cs NpUsHaBaT a apyr BeeabxpateH foxog unw AVPEKTHO B KanuTan. B Tosu
CNy4Yal, RaHbKLT ce NpusHaes B Apyr BCeobXBaTEH foxom unu ChOTRETHG QUpeKTHo B
COBCTBEHMA KanuTan, Korato panwicer Bb3HAKBA OT MBPBOHAYARHOTO OTYUTEHE Ha DulaHec
KOMBWHALMR, Toil ca BKNIoUBa NpK ocveToBoARBaHeTo Ha Oitanen KOMBMHaLMAT],

dawbk Bopxy AoBaBenaTa cToifnocT (f1acC)

v' Anc, BLIHUKBALL PN NOKYriKa Ha aKTVEM Wnk ey, He o BLICTAHOBUM OT AalbYHiuTe
BNacTy, B KoWTo chyuait AAC ce npuranaes KATS “acT OT UsHaTa Ha npuaoBueaws pa
aKTWBa UNW KaTo vacT ot ChOTBETHATS pasxogHa MO3KLIVA, KaKTO Topa o MPUIONMMO: 1

v BaeMaHusTa u JAULIHEHMATA, KOUTD ce OT4UTaT C BKMOYe jafilag

HeTHata cyma wa AAC, svactamoauma ot WK ObDKMME Ha JaHLYHKTe BRacTi CE& BKMIOYBE B
CTOHOCTTA Ha BaesmannaTa WM 3agbrkeHrsTa B Bananca,

MPOBU3MK

Korato ha AJATaTa Ha OTYNTEHG Apywecreore vma CoraHe sage=mueHmre (MpaBHe MM
KOHGTRYKTWBHO), KaTo pesynraT or MWHanRO cwubutiie i e BEPOATHO, ve [MpykecTpoTo e
ROrack TORA sagLmusHie ce MPaRK npoBusKA B oTuaTa 33 PHHAHCOBOTO CheToSHMe, ITpoBKatm
Ce NpaBAaT kaTe ce Wanomsea Ha#M-goGpara meuBnuanTenya QUeHka Ha cymaTta, KoATo ue e
HeoBX04MMAa 3a Moracsmays H2 38ALOMEHWETO W oo AUCKOHTMPAET A0 cerawMa croiHoct C
NOMOLYTA Ha AWCKOHTOBR NpoueHT (Npegn gaHsuw), koito OTpasfpa TekyUTe nasapHn oLsHKu
Ha2 CTOVHOCTTa Ha napute mbB BPEMaTo # cneLmMtbiMHTe 33 BapgbkeHUeTo pPUcKose,
[Mpomerure B NPUBRUBNTEMMUTE OLeHiM ce OTPa3ABAT B OTUETA 33 HoXoaWTS mhes nepuaaa, B
KOHTO Bb3HWKBaT, lMpoBuavuTe no TapaHyn ce wameppar o NOMOLITE HAa BEpPOATHOGTHK
MoAenn, BasupaHu Ha MWHaN onut, MpoBuamute 3a MPecTPyKTYpUPae ce npuaHasaT camo
CNef  Kato  aacerHartvTe CTpaHy ca Guny Whtbopmiparu  aa hopmartiua  mnad  aa
NPECTRYRTYPWPaHe.

KAMWUTAR

Kanutanosute WHCTPYMEHTH ca A0roBOpY, Koute nopamgaT OCTATBMEH WMTEPEG B HeTHWTe
aKTHEM  Ha  [pywecTeoTo. OBuKHOBEHUTY arklUMK  cae Knacuthiympat  karto Kanuran,
Kanuranosute WHCTRYMEHTK ca npusHasaT o CYMaTa Ha nonydYsHUTe NOCTLNNEHNA, HeTHo oT
PEIXOAMTE, NpAKe ©BLPaaHM o TRaHzarUuATa. JokonkoTo Tesu NOCTLMNeHns peenwasaT
HOMWHanMHaTa CTORHOCT Ha SMUTHPaHM aKLWUK, Te ca KpearTipaT No cmaTka npemueH [e3sps,

Fasnpeaensne Ha OHBHAEHT

duenasHTuTe os NEWBHABAT KaTo nacwe, KOraTo Te ca ASmapupani {T.e. auBKaoeHTUTe ca
PESPeLUeHIt MO ChOTBETHWA HEVMH W Boye He ca B obxeaTa Ha npeleHKka Ha HpPUAMYECKOTD
nuue). OfuxkoBeHo AVBUABHTI CE NpMsHaBaT KaTo Macus B nephona, 8 kofito e cqobpeHo
TAXHOTO pasnpegenenve ho Bpeme Ha rofMliHOTO oBloTo chOpanne Ha BKUMOHEpUTE,
MengmHHuTe AVBUAEHT C2 MpUIHABAT, KoraTo ce vannawar.

w0 Havers Tex"EOOT Banzapna, Codwtn 1407, pa. . Pivtien Kyimea * Mo§ a7




Todutuen pimascns oRTe - 2015 2

KPUTN4HI GCHETOBOAHMN NPELEHKH 1 MPUERNSUTENHM OUEHKH

Mpn narotesneTe va CBowTe dmHancosy OTHet™M, Npyskecteoto e HANPEBUNG aHaurTeHK
MPELSHKNM, Mpordoan 1 NPEANONGXKeHUs, KouTo OK&3BAT BAVAHWE Ha Ganancosara crofnoer Ha
HAKOW akTuey u nacven, aoxogm w PaE3XOAN, KakTo APYFa MHpOPMALNS oTueTeHa g
Genexiure. Apyxecteoro neproauuHo cnegm Tesn NPOrHOAN W NpaanonomeHs 1 Ce yBepsaRa,
H2 T8 ChobmiaTr usnaTa HeoBxoanma WHMOPMaLUR,  HanvaHa KeM faTarta, Ha koaTo ge
Y3IFOTBAT thuHaHCcoBTE QTYeTW. Brriperu ToBa He npeyy peanMuTe HHdpk fa ce painuyaear
OT HanpaeeHUTe oUBHIM, :

MpeLUerkmTe, nporvosiTe | fpeanonc envsiTa, aa KOUTO ChluscTayna 3HauMTanen puork ga

Apyxecreoro NPael nposMsim aa TRRMORCKH OTCTLNKY, OTETENRW 33 0BaMu U Taren 38
BObLUAHS Ha ApOAYKTI fipenesrpeqy o QOFOBOPUTS ag npopawba, koraro MPWU3HaBa NpuxoauTe,
ROITYSaHW O cToKM K yenymi. Takosa Hamanshne Ha MpUXcaa, npeacrasnaea OLUSHKS, KoRTD e
08eKT Ha npeyenka MPEANONOMEHe BLa DeHosa Ha MUHaR ONWT, RakTo 1 Ha obcToATercTEA
CTaHaM K3IBECTHY Ha HpywecteoTo no BPOME Ha CheTadsHe Ha OLEHKaTA,

Mpu onpeneneny o0CTORTE ICTE S Hpywectaoto Bnusa o CNopazymMenuna ¢ roeevs oT BauH
BneMeHT {"nakeTi"), Kakro e BNAUCaHO B naparpacdc RPpUXoAW NO-rope RakeTLT Moxe A BKIOYBa
SAWH UNK NoBaYe enemeHT » KOMTO €8 NpagmerT Ha Pa3nUuMY KpUTSpUK 3a fpkadasale. B Toau

MPSANCRONKEHNA, KOUTD BACAFAT HAMMA No KoliTo Ce Rpuanasa npuxona.

MpoBuzng aa CBEMHHTENHN B3eMAHWR ‘

W HeCwOMpaemocT gs co ONpefiensT oTaenHo 3a Doekn enemeHT. B cniywavre, koraTo vosu
NPOLIEC He & BhaMoNeH, ce W3BbPLRA KonekTEHa OLeHKa Ha oBeayeHka. B PEIYATAT HAYKHET,
M0 KOATO MHAuEMayanHy 1 KONeKTUBHY GLeHKY te M3BLPLLBAT 1 cpokoseTe OTHACALIM ¢& AD
KOeHTUOMUVPaHeTO Hg OOEKTNBHW AokasaTtencrea za oBeslieHka usncreaT BHAYMTETHY

Tectoee aa e6e3UeHKa Ha aKTHEK

©UHAHCOB akTMR KRp TPyna o7 duHaMcoay axtuen PENMMHL OT Tean, xowTo nonagaT e
KATErOPMATA Ha aKkTURK no CrpaBRANMMBE CToNHOGT B nevan@ara wrM sarySara ce DueMsBaT 3a
UHAUKaTOPK 33 0BesleHKa B Kpas Wa BOOKW OT4aTeN Nepuog, Ofesweria ChllecTeyas camo
Toraea, korato [Opykecteoro ¥CTaHDan, ya e HACTLNKUAD " ewbutve - saryba ", sacaralo
OYaNBaHWTE DbaeLin napuyHy NOTOLM HA UHAHCOBUS AKkTug. Moxe na He e swamonka ha ca
CNpeseny egre esbitTue, kooTo NpHUuMHABa oBesuehia owe noeeve aa ce onpenenn, korata e
RACTBIMMG  ob0WTHeTO 3aryBa mowe A3 © CBRP3AHO ‘¢ ynpamHsBaHeTo wHa BHaYUTENHE
npeuUeHxa.

Mo oTHoweHWe Ha KanuTanoBK MHaecTLMY, KaTEropuanpani kato Ha pasnomoNeHwe 3a
npopamba ApywecTeoTo CMATA, Ye Tesr akTvew za oBesleHeHr, koraTo e MMano aHauuTeneH
Wl NposeMKUTeneH cnag B CNpaBennBaTa UM cTolMoCT riof cedecToiHocT. Onpeaenarero
H& TOBa, Aanw uma "aHayuTenan” Uni "npoabikuTensH” usuckpa 3IHaYUTEnHA npeueHka oT
CTPaHa Ha PwKkosogcTBoTO,
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PasmepsT Ha daryGata ot obesyemka NPMAHET 338 huMaHcoey KTUBK, OTYUTaHM o
AMOPTHIWpaHa CTORHOTT, & pasnukara mexny GanancosaTa CTORHOCT Ha aKTMBRa U ceralHarTa
CTOMHOCT Ha  ayakeanuTe Bwaewm  napuuny NOTOLW  AMCKOHTMpaHU ¢ MEPBOHAYanHMA

AHAMMILT 31 obeallenka Ha ReNyTaLma, matepuanim W ORYTM HeMatepuansm AKTWBKY WaKcKBa
ClLIeHKa Ha crofiHocTTa B ynoteeba Ha aktiea wmp Ha eavHMUETE FeHepUpalLa napuvhu
NOTOLW, KbM KouTo oa pasnpenensHy axkTusuTe. Ouehrara Ha CTOMHOCTTZ & ¥riotpeda co
MPbaBy Hal-Beve Bb3 ocHops HA AUCKONTUPaHUTE MOZBRN Ha napuuKTe NoTouKl, kouto
Wanckear [pyxecraoro ag Aa Hanpasew oueHia Ha OYakeatuTe Gbaetgw NapUYHK RoToun oT
aKTViBa MM oT eguHULaTa TeHepHpaLla napuuHi MoTOLM, a Chllio U A5 oo riGepe noaxoasiy

OnpegensteTo Ha NDOBW3UA 33 MaTepuantuTa SanAck  BRMIOMBA npouec Mg OL@iKa.
Banaucopata CTOAHOCT Ha MareplanHiTe sanach ce obeaueHssa fo peanuayemata ym
CTORMOCT, KoraTo TAXHATA cedscToliHoer Beve MOXKe na'He Gune BEICTAHOBSTOMa — Hanpumep,
RQFETO MATRDUAITHUTS 3anacy C8 noBpegedin wnu OCTAPEnt M3UAe Mnm uagTidHo W g
Crag B nMposamHuTe MM uUemry, Bue Boaky CNy<ai pearuayems CTORHOCT npeacTasnsea Haii-
AcBpata ouerka Ha BLICTAHOBUMATE  CTOWHOCT 1 oo OCHOBR&BA Ha  Hali-chryprure

Wi OTRCEAHETO ce ocHOBaBaT Ha AHANW3 3a CTaposMe, TexHuyacks OUeHKa 1 nocneasamm
CuOMTHA. Mo npuHuKn Takug MPoLec Ha oueMka Wanckna SHANTENHU Npevenka u moxs ga
MOBNUAS Ha BanavcosaTa cyma Ha MaTtepuanikTe sanacy M garaTa Ha oTYeTa,

Mpubnuanrenuna ouenka 34 OTCPOISHN JaH B

rpusHasateTo Ha OTCPOYRHUTE ZaHLYHW GKTUEN 1 NAEUBM BKMOYBA ChoTaBsAHeTO H3 cepus oT
ACnyckaHna, Hanpumep ApyxecTsoTo TPAGEA J0 oueHy BPEMETO HS Bb3CTaHOBARAHE Ha
BpeMeHHi pasnuku, fany e BLAMOMHG BpemMeHHuTe PA3NUKKN 13 He Hmpae BL3CTEHOBEHY B
MPSaBuAMMO Graeile unuw ACKONKO A2MBYHMTE CTapkY ce Q4aKea A4a ce Npunarat 33 neproaa,
KOTETO AaKTMBLT We co Peanianpa U nachenLT te ce ypeqn.

ILlo ce otHacs A0 OTCPOUEHW BAHLYHM akTUEw ReaniianpaHeTo UM B kpaiHa CMeTka 3asucy oT
oBHarasmun AOX0N, KOWTO We o ua pasnonoxeHle & Gbaewys, CrepovennTe gansumy alTHBN
G2 NpuaHaBaT camo korato e BePOATHO, Ye Lie wma obnaraema nevanba, cpaluy koarto hMOKe
A8 <2 YCEOW OTCpOueMusT A8HEYEH akTke ¢ e BEPoATHO, Ye fOpywecTaoTo e peanvanpa
ACCTaTEYHe ofnaraem Roxop B Ougeln Nepuogn, 3a na OMNoN30TBOPKU HamManewvera npu
nnailaHqeTo Ha garsr, Toea O3HaYama, ve ApywecteoTo Npaeit npsanonoieHus 33 HaMLYHOTO
CH Nnavvpade w nepuoguude i OLeHABa MoBsTOpHO, 33 A3 OTPaIABaT npoMeHaTa B
oﬁcruﬂrencrsara, K2TO W naHbYHK razropenty. OcaeH Toag M3MEPBAHeTO Ha oTcpodex
A3HBYEH aKkTHB wnw nacus 0Tpasaea Hauuma, no koo Apyrecreoro ovyakea A8 BBLICTEHOBN
Banancorara cTolHocT Mg AKTVBA MW YPeRW Macuea.

Mposayauu

Mpopusuure morar Aa ObAaT pasrpaHwiern or APYITS NEcMBN, JAUUOTE  CbLeCTBYRS
HECUTYPHOCT OTHOCHO RPOSBNaHMETD 1m BLB BPAMETO W CYyMaTa Ha caenkara. No-rurmvHuTe
MPOBU3NN, KOUTC ce oTpasgeaT qT OpysecTsoTo: MPOMBTUMAT OT 3afLIeHnsTa Ha
MPOWIBCAWTENA N0 rapaHumy, FL3CTAHOBARAHNA Ha Cymw, ACBPOCHLEECTHO M3NbRHEHNE Ha
AOTrOBORI, HeypeneHu cnopoee 1 BuaHer NPeCTPYKTYpUpaHe,

MpuanasareTo u OLSHKATa Ha HpoBMsMKUTE MalcKBAT OT ApywecTeoTo na Hafpask npaueHia
OTHOCHO BEPORTHOCTTA (2KD CLEUTHETO o MQ-BEPOATHE, OTKOMKOTG A4 He HACTBLIM) M3X0gALY
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NOTOK OT pecypen na ce WIUCKBAT 38 noracaeaNa Ha 3agbmieHve » Aani 61 Morna ga ce Aane
HaReAHa oueHka Ha CYMaTa Ha sagbmkeHneTo, :

OcBeH ToBg CHETOBOLANATA NoNWTYka Ha  AdpyxecTeoTo M3NCKBA NPHIMARAHETO Ha HaR-
Acbpara ougHka Ma CyMaTa, koATO we ce M3NCKER 38 noracAeaHe Ha 30 bMHeH RTe |
CUSHKaTa Moxe na co OCHOBabA Ha thucpmau,wﬂ, KOATO NOkasea guanasan OT CTORHOCTY. Thit
KETC PpUsHapaneTo co OCHOBABA Ha cerawmaTa CToliHoeT, To BKAYBEA cheTaeAne g
NPSAnonekeHnst npy SAEKBATHA AWCKoHTORR CTaBka;, ¢ ysn pa 0Tpaam npu MOEXOAALY

HanuukK nokasatencrra TPAbag Aa Buaar ouenemy g A2 o2 onpegent gann e AocTaTiyug
noapobed nnana sa ga Cb3Aane BanuaHo ouyaksame: sa AHFDKUMENTA HE PLKCROACTROTO
OTHOGHO  npecTpykTypupaHetn — TOSCT L@ ©e JanouHe  vanuiMeHue Ha rnada ag

PSCTRYITYPUBaHe W fa o obaEST OCHOBHUTE MYy  xapaiTepueTii pea oHesy, kouto we
€a 3aCerHaTh or Haro, :

YenoBHu axtusn M Nacuan

YEnoRHUTS nacuen g Apyxecreote He ca "PAIMATA, HO ca onosectern. ocmen &Ko

AbaMOXMOCTTa 32 M3XCOAW NoTok Ha PeCYpCw CeABpXaL WKOHoMWUYaCKY nonsi e oTRansven
BRE BPpRMaTO, o

EAHO WK noRevye RECUTYpH Bbgeiyn CeOUTUSR He WSUAMO B pamkite Ha ROMTpONa Ma
HOPUAMIRCKOTO Nhue, Te He ce MPU3HARAT 3alloTe He & BEPOATHO, Ye uaxogaw notok or
POCYRCK e Bbae Heobxoqum 2a TNOKprBate Ha aagnmreHueTo n CYMaTa Ha 3aaLmieHeTs He
MOKe Aa Otpe olenels o AQCTaTLUNA HapemaHooT,

Henabexro onpeaensuero Ha YCTioBeH Racus wancreg SHAMATENHN NpeueHka oT cTpara Ha
PBROBOACTEDTO.

Mnavorets 33 ACXQAW MoraT ga ORAAT  ChowHi NOHENe c©e  WanckasT aKTIepeKY
NpefnonekeHws, sa ia ce OMP&AsN pasmepa Ha S8ARIMKENNETD 1 pasxosa. Bhbamosxmo e
ParTraciuTe PE3YNTATH Aa ce paaniuapaT or MpeancraraemTe peayhrata. Tesw Paznuiu
C8 HIBSCTHK KaTo AITH2PCKY nevyanty w 3aryby. JagrnameHvAara no .E[ECIJHHHpEIHH.I"HDHI{pETHH

CrBYeneHy 8 3aMaHa Ha npeocTapeHy YGRYrH B TORYLWMA 1 NpeaxoaHm nepuoal, wanonasaitm
AKTHERCKN TEXHMKY, :

B JomthHewne s cnyvawrs, koraro ce tPUHaHCHpPAT -NnaHoseTe 38 OeduHpann noxoaw,
ApyxecTeoTo TpGea A2 onpegeny chpabeanveara CTOHHDET Ha aiTuauTe 1o hraHa, Ha
GasaTa Ha ouaksanaTa BLIRPBILASMOCT OT akTMRMATE no NN&HA, KOWTO ce nauncnsea, rato ce
N3N0N3BA NPOrHOSHATa ALNrocpoYHE HOPMa Ha BhLaspbilaemocT.

B peaynraT metogquT aa KPeAWUT Ka npordostuTe B8AMHALM BRMIOYBA Nopeauya oT BITIOBPCKY
nPeLeHrn. Tean npeanonoxerys BKNKYBAT Oemorpachemm nNpeqnonoXeHns karo CMLDTHOCT,
oD0pOT, NeHcKoHHa BR3PACT N (hMHAHCOBY npegnonokeHma KaTQ MpoLUeHT» Ha oTeThiKa, HUpa
Ha 3annaTuTe » poxopuTe, Tesu MPSANONOMEHUA ca NpegMeT Ha NPelenkn 1 MoraT na ce
PA3BUAT ChIUBCTBEHO pasmMuHg oT QUaKBAHOTC W nopapm ToBa Mowe Aa Joaefat no

3HAYATENHO BhafelicTaME BLPXY 3301 MKeHMsTS 10 AehMHUPaHI KOHKPSTHU aoxaay.
CBBP3AHW FIMLLA W cOENKY MEXRaY TaxX

Apywectsoro cnassa. WsCkBaHKWATa Ha MCC24 npu CfipeéaensaHe u onoeeciaeaHe Ha
CBBP3RHUTS AKLIE.

Caenia MENQY CPBbRZaHKM Nula o MPEXEBLENAHS HE peuyp:cw. YCNyr WAW sanenmenms Mexnoy
CBLP3AHI MiUa Bea pasnuka Ha Tosa fani ce NPUNara HAKaKea LieHa.
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1.1. Mpuxopu

1.1.1. Hettin NpHXoAKr o7 npopawGn

JEM Mpuxon
Mponawén Ha YCAYyru a Ty,
MNpvxoamn ot cepanzna defiHocr

FENERT . -g}':m:'i::r': i
m;i%m“i&*mu{ﬂaz‘i*;-.».»?.;d?'ﬁﬂ‘

1.1.2. Dunancory IPUXOaK

Bun npuxog 2018 r. 2014 r.
Npuxoan or nuxen a T.4.

1.2. Pasxoau
1.2.1, Pasxogn 3a MaTephany
!7 Bua pasxop 2015 r. 2014 r. —]
WMHCTDYMEeHTH

M 1 KOHCYMaTHBY

[

1.2.2. Pasxonm 3a BLHWHW yenyri

|_ Bun pasxon 2015 . 2014,
HaeT Tparcnopt BY 25
KoHcynTadoiw u ABYTA ACroBORK - 1
SACTPAXOBKM : 4 1 N
Haemn : 84 30

| Opyru ' 7 5
CqeToBoamu Yonyr 24 11
HOprandeciu YCHyri 1 ]
MolyeHckit YCIyri 5 1
MHTEPHET UHG. TeXHOAOrMK 41 18

MRABNEHNS Ha ne COHaRa G 4]
1.2.3. Paaxoau 2a aAMOPTHUIALMMN

f Bua pasxop 2015 r, 2014 r.
Pa3xonu 3a amopTuzauuy Ha NPOHABOACTBEHM ' 1 1
AENrOTPAiHN MATEPUENHY BKTMEN

e e

w0 Jacit Tex"EOOT bvrzapur, Cogiy T407, o, Srmun Kymea * Yog 3
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1.2.4. Pasxogm za nepcoMan

: Pasxonw za: 2015, 2014r. |
 Paaxonau 3a sanmati Ha & .M. 305 107

| POW3BOACTREH nopeoran 295 103
AAMUHNCTPATURSH Nepcaran 10 4
Paaxonu ag OCUIVROBKH HA B Ty, 55 20
NPOMIBOACTEEH NepeoHan

1.2.5. Opyru pasxoau

1.2.8. Dunancoey pPasxogwn

[ Bwg pasxon 2015 1. 2014 r,
Paaxonm aa KOMaHOpaBK9 15 5
Pasxonau NPeacTaBKTaMHY 4 1
Pasxogn colmanHu 10 3
Paaxogu uﬁyHEHwe,kBanndmuaunﬂ 3 1
Paaxoim npoavsun NBPCOHAN {OLNroCPOYHM A0 LIHEH MRS 58 -

Bup pasxog

1.2.7. Pazxogm 33 ARHBUN OT NpogLsikasam AeiHooTH

Bug pasxon

2015 r. 2014r. |
Teryly P83X00 33 AAHLK 21 13
Apyru KOMROHEHTH B3 TeKyll AaHbLYeH pasxoa, (8) -

Pasxoa/mpuxoa no orcpovenn AaHBLLY, OTHaCAILA ce ao

Bl-dHWKBAHSTD K obp ATHOTC Mphos BrneHke Ha ap 2MEHHN
L e

2

2.0T4eT 3a huHaHCcOBOTO ChCTOSIHME

2.1.MUMoTH, mawmHu, CHOPLNEHWA U nﬁnpy.qla_ane

KoM 31 fexkemepn 2015 l., UMOTATE, MALMHUTE, ChODLMEHUATE 1 GBopyRBaHETD,

W BPYr akTUBN BRIOYBET:

CTORSHCKKTE

nO Zowcir Tex"EGOR £vazapan, Cogus 1407, ya. , Gunnn yames ¥ A8

iz



Tednkien dicancen ahreny - 2015 2,

7

S R :
Avopmuzauus i oleziiamnKs

Mawmuu 1

oBopoygeane Obuo
Omvemua ciolidocm
Cange kem 31.12.2013 -
MocTeminy, ¢ MIKNIOYEHIe Ha RPMAOGTHTS Hpes
ﬁnaHemmmﬁnHaum 5 5
Q6o YBeM1eHUA(HamaneHus) za nepuoaa 5 5 |
Canfo kLm 31.12.2014

Canao rupm 31.12.201 3

AMOPTMIALMA 38 roAvHaTa

(1)

Obwio YBenM4eHwalHaManeHua) ag neploga

{1

{1}

Cango koM 31.12.2014

{1}

)]

AMOPTH3ALMA 38 FOAWHAaTa

(1)

{1)

oy

Q6o BENUMOHWA(HaManeuwn) aa ne “osa

banancosa CMOoNoCHT

2.2, AKTHBEH no OTCHOYEHU NaH LUK

Bpemenua
31 pevemapir 2014

ABYKEHME Ha OTCPOYEHKTE A8HBUW 38 2015

ANMKa
paarinka, YEENHYaHKE

HaMAn&HWe

31 pekemepy 2046

HeU3INoRZBaHK
AaHbYHK
3arym,

HEeMImoneaHM
AAHBYHU

HaHkvuHa

KpeaWwTH

BROMEHHA
paanuea

Otepoyen

AAHBLK

BORMEHHA

HaHnsng

paznmika

Orcpoyen

AAHLK

Aansuna
BpamMeHHa
PRINMKR

Orcpouen
RAHLK

BPEMEHHA

HaHbuna

paanmga

Orepoysn
ASHEK

AKTUAEK o oTCpo

HEH AAHLUH

Oenrocpodqm
HOXOAM HE
NepEoHang

7

&4

Q6Wwo akrwaw
No OTCPGYeHM

o0y Hawen Tex"EcHiy Evazapn, Codun 1407, My,

s K

iteg " NS
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2.3. Tekywmn Taproscki v gpyri B3eMAHUA

[Bug 31.12.2015 | 31.12.2014 7. |
BaeMannn or CHBLPZAHK MRPeANpPUATHS B T,y HeTof 33 117

Baemarus no NROganGy 33 117
Biomanus o NPeADCTARGHY aBaKey 'HeTof
Baemauma no NPEROCTABGHN 2raHDY

Apyri BaeManun & T.4, fHeTof
(TpeannaTeny a3X0au

1
1
1
1

2.4.Tekywmn hunancoany aKTHBEYN

3422015, | 31723013 r. |

T et
o g T =5 5
: :':"i‘tr:f-*.'ﬂﬂi_‘\*-ﬁé

Bun 31.12.2015r, 31.12.2014 r,
B3emanua no kpeputy ot C8LD2AHA NHua B rpynaTa

MeTof - 35
Baamanus no KDPEANTH OT CBLPBaHM MUA B rpynaTs i - a2

[pes mecey SenTemspu 2014r. NpywectroTo Asnoskipa 35 xun.me. Ha -OBepraz Xonguur® A

S8 CPoK oT 12 oT Mecsua ¢ TapaHThpana aoxoguocT 3,25% Ha rogWHa Baza. Cymara no
ASNo3nTa u NuxeuTe ca uannaTeHi Ha 17,09.2015 1.

2.5. NMapuynu cpepeTag

(Bup, ; 311220151, | 31422014+,
Napuyunu cpescTon & PA3INNAATANHA CHMETEN B T, v, 134 37
B nesa 134 37
2.6. CoBeTBeM kanuTan
2.8.1. OcHoReNH KanuTan
31.12.2015 ¢, 31122014 r.

ChApYKHKK Epoii % | Bpo# %
AAncee | CrofkoeT | Nmateny Ban | asnoae | Crojtuger Nnazrenwn | Aan
1000 1 00 1000 1000 1 000

"OBepra3 TexHuka" A

wOr Bowctt Tex"EQOOST Enazupus, Cogius 14 075 o @uman Kmes " A4S 34
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2.6.2, Poacpen

AKTHSPSKY Nevanty
HAK Jaryfiu

pecteHiTe

[esanba 3a roavmara 2014

e e A R a0

YBenuueuun or: 43
Mevanba aa roguHaTa 2015 43
Hamaneaun o1: (98)
Pasnpefienanne na nevanta 3a AuBkaeHT (27)
lokpuBane Ha saryGa

i eE N A

Jaryba khm 31.12,2013 r, (20)
YBenuuenun or: - -
Hamanexus or: 19
OT MpoMAHa B yuacTun . ] 19
R L & B
HamaneHus or: 1
Mokveare Ha sarybu o PSISPEY 1 nevantn _ o 1

P

e
bkl

T *:r:ﬂ’-é:;h B 5
ol POy ITRETILN ST,

2.7. Hetexkymu SAALIKEHHR KM Nepconana

Er

3aALMKEHWA No MOXOAK CiTen HanYcHale Ha H
B TH, 38ALAKEHUA No i

ST T e
SR E R

ACTUTE NHUa 58
i

v

oy Anea Tex"EQ0L Bvnzapua, Cofinn 1407, va. , dugun Kpmes # M3 i5
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2.8. Tekywu Thproberm 1 APYTH 3aRLmkenus

Bun

31.12.2015 1. 3112.2014 r, |
SAMEMKOHNA KBM CELDIAHN npeanpuATHS B T.Y, 10

46
JABIDKEHUA NO AacTaskN 10 16
JanwmmeHus 3a ChYYEACTHR a0
3anLIKenua no nocTank 4 5

| Opyru kpatxocpouk JATBIVKEHUA B 1.4, ' 1
3

Bup
JANBAKOHMA Kb nepcoMana

25 21
B T.M. 380BRMEH A No HEWIACIABIHK OThyCkY i
3aRBIKEHUA Kily DCHIYDHTENHY MReANBYATHA 10 B

B T4, 381 LIREHWH o HEWINOHIBAaHY CTIYCNK
B e e e e s P

5 AT Ty

2.18, Texkywn gansyHmy 3aAbIuKeHHA

™ Buy 21122015 . 3.12.2014 1,
Q8o | B 1.y, TERYIM | HeTeryIum | G6wo | B 1.4, TORYIK | HETEHYIIM
| Banbie supxy nevtanBars 21 21 : 13 13
| BaHbE BBpxy aoBaseHara CToORHOCT 2 i : 1 1
2

IV. Opyr onoeecrasanun
1. Cenpaann nuua u CALITKA CLe CEBPIaHM NULa

ApyxecteoTo onosectABa cnaaHuTe CBLRAAHY NuLja:

CoBcTReHMK Ha kanWTana Ha » Q¥ Tau Tex” EQOf ynpaxuabau, koutpon:

nOBepraa ToxHuka" Al

Crpykrypa Ha APYMeCcTeatTa TpeTHpaHu kaTo CBBP3aHN MULia B rogniukug thHaHcos oTveT Ha
Oy [ Tex" EO0ON 3a 2015r. rig NUHWA HE MEKOpUTaPHNA akLMoHen p ,Opepras TexHuka™ Al

= wOBepraa Xornguqr' ALl v no nuHus HMeHOBETE Ha CeBBTa Ha guperTopuTe Ha -Bepras
TexHuka" Al

CebpaaHk nuua

1. .Orepras XonauHr" ALl ~ maxopuTapen axioHep B .OBepras TexHuka” Al
2. ,Osepras MHxexenumqr Afl :

3. Jasrex bi™ A

L4 .PeHecams” All

w O Ko Tex " ERQT Erazapua, Coehiin 1467, jui wPntin Kymes * NoS 36
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4.1, ey A IR
4.2, Anecy Typ” EQon
4.3, ,Cu Xoym" EOOH
4.4. Ju Em Bu” EAS
4.8, Peaudetirs N&pK Enui Menun” EAT
4.6. Mudyomprianes nanK Emuy Henun” Alf
8. Bectuten BI™ ALl
8.1. .Becmumen I P AL - Mepiius
B.,EneproxorcynT” Al
6.1. "Dexom Cochus” £004
7.,0Bspras TexHuka" Afl
7.1, ,0v Dt mex” EALN
8. Oy Dum Tpanc® Afl
B.1,3e Fr Ka" Al
8.2, ,.Ogepmparic” oog
8. .Osepras Kanutan Al
&.1. JAzpoauda” EAR
10. .Cera” Afj
11, .OBepras BacreT Akanemua’ Aff - g nuieKnaLma
12 . AdBeHTunp” Al
13. Oy fwan Cemopuri” Al
14,_,OBeprpud” All
15. Overgas SRB do.o. Beograd
18.1. N&P-GAS d.o.0
16. Overgas Zagreb d.o.o,
17. ,OBopgparis” Al]
18, .Osepras Mxk." A ]
18.1. ,,Osepzas Mooxu™ A
18.1.1. ,,Tonnm;bmraqug”,d,ﬂ -~ MoHmana
18.1.2 Ec fuii podxexm” EALH
18.2, ,Ogepaas Copaus” Af]
18. , Tonnoghurkauus Paarpan” EAQ
18.1.. Tynbozaz” ALl
20, MK Ceetinma” All ]

OnoBectaBar ce owe CIEAHNTE CBBPIaHY NULa Ha LY D Tex® EOQH cwrmacho MCC 24

21, Exoimma” Al
21.1. .Exoxnuma Mocerm” EQCH

22. v O MervgrmsaT All
23. ,Porgaums Mnaga BLrrapys”
24. MOYPYO benrapere trong”
23. ,brarapeko Ukono® OO
26. YLLAT Cnkyyeso salivye”
27. Bl uwono” EAR
28, ,Pycreokom 5M EAN
| 28, ©ongauun JloHuss”
30. 0y I MNafinras” EQON /. 0g Pipegas" D.0.0.
31._.fn L Al Xorawnnre Nimauren” /,00] Holdings Limited"
32. ,bect Ecralite B EQQS :
33. Capyserue CK Ovepraz |

O Jotcit Tex"EOOT Frazapra, Cogug 1407, yiv. , Bunitit Kpmiea " WS 37
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ApyXecTsoT0 cnasea w3MckBaHMsTA Ha MGC 24 plalt
CBLR3AHUTE RULa. Caenka mexay
SA0EMKEHVA MeXAY CBRR3aHW HLIA

onpegernaHe KU ONoRecTARZHe Ha

Canaa v oSopoth kM 31.12.2015¢. no Pa3veTH c'bc CB'LP3AHU NHLA:

1.1.Baemannn ot CE'LP3aHN NMUuA

CBLP3ARM NUUA © NpexBERMARS Ha PeCYpoM, YCryry unw
Oea pasrika Ha ToBa, fank Ce NPWNAara HAKaKEA ueHa,

1.2.3agbIxeHUA b M CBBLP3aHK Nuia

CBLp3aHo nKie - KNUeHT 31.12.2015 . Fapaduny | 31122014 1. Fapadums
"Oeepras Mpsxu” Al 23
"Ogepeas Ceaep” All - 54
"Oaenzas 02" AR - 5
"Ogepzaa Janad" Af] - 1
"Oeepeas Hfamox” AL n 11
"Coghugaas” Al 46
ﬁfﬁx :ﬁt‘mm_ﬁ iin éé:s‘fﬁ 1‘ Y

i
CEBbp3ane NuLe - nocragumy |31 J2.2015F. FapaHunn | 31.12.2014 r. rapanu s

"Oeepras Texnuta" Al 30
"Qy [ Tpang" Adl 2 9 -
"Oeepras Mpexw" Al i -
"Oaetieas Hur" Al - 14

10 46

1.3. Npogamtu Ha cRLp2aHK Nuua
CaLp3aHo AWLE - KIHeHT Bug caenka 2015 1., 2004r, |
"Orapraz Mpexw" Afl TexHUYBCKH Hagsop 823
"Oespeas Cagap” Af] TexHWYacks Hagaop - 71
"Qaepaas H0e" A TexHwiesm Hagaco - 41
"Osepeaz 3anad” Al TaxtHnueckn Haqaon - 53
"Oegpzaz Mamox®” A TexHWMECKH Haa3ap - &7
"Coguseaz” Al TexHU4scK Hagaap - 155
DBIo 823 393
1.4. Nokynku T cBLpaaun NMya
Ceupiavo nuUe - foCTaARYMK Bun caenka a5 . 2014 r.
Oy Qi Tpaug" Afl HBET TpaHCnopT 85 25
"Obepraa Mpewis' Afl Obcnyxeana YUP 3
"Oeepiay Mpewu" A0 cueToRoOHO abcnyiteane 17
"Oeepraa Mpexwm" Al HaemM 41
‘Oaspaas ¥an" A Qbcnyxkeare YYP 3 17
"Cegpaas Mnx" A CHETOBOAHD oSCnyMBAHE 7
"Qaopeaz Cosap® A Haem 9
"Csepgas 102" A Haem 1
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Todirmey ganances omvem - 2015 2,

"Ogepass Janad" Al Haem 5
"Deapeaz HMamox" Af Hasm 5 |
"Pexecanc" All Hasm 23 10
O&wo 155 T2

2.DPuHaHCOBO YnpaBnaHue Ha PUCKa

PHMAHCOBATE W WKOHOMUYECKE KpHaM ca CBLPBAHN C paguua

PUCKOEE - BanyTeH, nuxaen,

KPEOUTEH W NUKBMAGH puck. OCHOBOH puck e FA3APHIAT - PUCK — T.e. PUCKBT, Ye BhgeumTs

PAPW4HIA NIOTOLM Le BAPMUPAT NOPAAK NPOMBHY B NasapHUTe Le

HK WU CEMBAHE Ha NazApHA

COrMeHT nopagk ofwara thuHaHooza Kpu3a, [laaapHuaT puck ce obycnasa ot BCHYKW

ropecromenaTiTe puckose. [pywectsoTo mpunara Mporpama
PUCKE, Lenslla Aa HeyTpanuanpa noTeHLMENHMTS  Hef

pUHaAHCOBUTE NoKAaaTENYN Ha LpyecTroTo,

2.1.¥YnpaBRexne Ha KANUTaNOBUS PUCK

Bpyxectsoro Habniogasa kanuTana KETO U3NONaBa CLOTHOWEHUS
MPEACTABNABA HETHUA OBIT, pasAsned Ha oBluma kanuran nroc 1

8 UANOCTHS yMpasneHue He
NArGrpyATHIY - ekt Bopxy -

H& 3a0nNBXHANOCT, KOBTO
STHWA 4B0r. HpywecTBaTo

BIMOYBA B HOTHUA LA, NUXBOHOCHKTE 33EMU 1 MRVBNEYeHM CPeACTEa, THPrOBCKA M APy
-SABIMKEHNA, HAMANEHK ¢ NapuuHUTe cpeacTea | MAPUYHUTE EKBUBANBHTY, C KIKMIOHEHHUS Ha

NpeyCcTaHoBEHWTE AelHoCTI,

ChuTHomEHuem Ha 38ANMLRHAMOCT KuM 31.12.2015r, 1 31.12.2014r. & kaKkTo chnefes:

Bug 31.12.2015 r. 31.12.2014r, |
Obwo asnroe Kanutan, T.4.: 15 &0
Tupaosoku Kpeduwmu u saemis kb mpemu nuya v Grmoxoauy
Kpedimy 5 4
TopeoacKy Kpedumy u 3aemy Kb CabRIAHU Auya I
CMOoKoau xpeduny 10 48
HamaneH ¢:
NAPUHHUTS CpeleTRa M NAPHYUHK SKBHBANEHTH (134} (37)
HereH genroe kanutan {(119) 13
Obwe coboraer kanuTan 43 99

O&mo kanuran

2.2. KpeguTteH puck
MakcumanHara kpaguTHa BRCMO2MLMA Ha [Apy:#ecTeoTo &

112

KpegurHa excrioauumns

KpalkocpodHi BeeManuAeTo | 35

Bug 2015 . 2014 r,
Hapuydw cpencrsa 134 a7
PUHEHCOBK aKTHERY - eld]
THProscky v 118
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Foduinen punancos omem - 2875 o

2.3, NukBugeH puck
AHAMME HA NUKBUOHOCTTA Mo Nnepuoay.

il

Ac T mecent | OBwo
Tekywy axrueu 169 169
ToryWwy thMHaHCORK SKTHBY OT CELPIaHW MvLla -
Tery LN THIORCKM K OEYIY BISMaHnR 2 2
TeKYLIW ThProBcKA 1 ARYTN BIEMaHWA OT CELPIaHy NKLE 33 33
(TapyyHn CpeacTsa M NapKUHY EKBUBATSHTH 134 134
Tekymm nacuen 15 15
TekyIWW Thorasek M APYIM 330 bImueeH A 5 5
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3.PUHAHCOBH NOKa3aTeNy

nt}uana*reﬁu ims r.

e
Jﬂib:ﬂr&f&::;i

Mo 2014 r. Paszmuia
CroiHocy ‘CroilnocT CroifHooT %
MMoTY, MawuHy, CrophreHns 1
1 | OBopyaeanrs foGwo/ 2 4 {1) 2504
2 | Hereryty akTuey 2] 4 5 125%
3 | TeRYWIH aKTVAN B T.u, 169 190 {21) =T1%
A | TeryLLIM BIaMaMus 35 118 {83} -70%
§ | Tekylin diMHaHCOBK aKTHEW - 35 {35) =100%
& _jHapyuunm cpegcrea - 134 ar a7 262%
7 | Q6Wa cyma Ha akTuBKTE 178 184 {16} -B%
| 8 | CoficTasH kanuTan 43 o8 (55 -566%
8 | PunaHCoR pesynTaT 42 B8 {56} -57%
10 | HeTerylwr nacuen 59 - 58 iy
11 | Texywin nacuey 78 a5 (20} -2 1%
12 | ©6Wa eyma Ha nacusuTe 135 86 a8 41%
13 | Mpkxoaw ofiwo 824 383 431 110%
14 | Mpuxoak oT noogamtu 833 393 430 109%
| 18 | Pazxoawm o6wo TBE 282 484 _ 172% |
Na Koedpun 2015, 2094 r. Fasznuea
B CYOWHOCT CToHHDCT CrodHocT %o
PenrabunHocT:
1 | Ha cofoTBaHWs kanwTan 0.88 1.00 {0.02) -2%
2 | Ha axTuaure .24 0.51 {0.27} ~53%
3 | Ha nacvewre 0.31 1.02 {0.71) -70%
4 | Ha npvxoaute o1 nponawty 2.05 0.25 {0.20} -80%
EdekTHRHOCT;
5 | Ha pasxoqure 1.08 1,38 {0.22} -23%
8 | Ha npuxoaure £.83 072 0.21 30%
JIHKBWgHOCT:
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Tudnnien fiaiead opwen - 2075 2.

-7 | DBlWaA MUEBUAHOCT 222 1,28 0.24 12%

& | Bopsa nukevaHoeT 2.22 1.08 Q.24 12%

8 | HeaabaeKa nukenpHocT 1.76 075 1.01 135%

10 | ASconiaTHa NUKBKGHOCT 1.76 - hag - 1.38 IETY
PHHAHCOBA ABTOHOMHOCT:

11 | BHHAHCOBEA SETOHOMHOCT 0.32 C oy 1,02 {0.70) -58%

12 | Bap mHHANoCT 3.14 . (.98 2.16 -220%

4.CuOUTHA cnel Kpas HA OTYETHUN nepuog

. He ca HacTenumM apyrv cuBuTHA cnen Kpam Ha QTYETHWA Mepuop, KOMTO Oa Hanarar
- ACMTBNHWUTENHKY KOPEKUW WMMKY CNORSCTABAHMA BLA thiHaHCOBKA OTUET Ha [IpYKEcTAOTO 3a
FoAlHaTa, NnpukniovBalia Ha 31 fekeMapn 2015,

5.0encTeao apywecTeo

Frikosogeteota Ha APYHecTBOTO cuuTa, ua ApyxectsoTo e Aefictealo w e ocraHe
ASRCTBALLO 1 HAMA NnaHose K HEMEPEHIA 3a NpeycTaHoRABara Ha gefiHocTTa.

8. Branarpaxaerue 1a ogur

CmrnacHo 4n.38 ank or 30 APYHECTE0TO ONORECTAEA, Y& BbIHArPAKOEHWETO 33 oguT 23
2015 r. e B paamep Ha 821 ne, (2014 r, ; 821 nge), '

1. MpuHuKMn-rpegnonoxenmne 3a dedcTBamO npegnpuaTe — hMHAHCOBD CHCTORHME

MprHupnET-NpeanonoikeHe ag AENCTBALLG NpennpuaTHe & tyHaaMeHTaneH NFAHLAN I
W3TOTEAHETO HA (PUHAHCOBWUTE OTYeTA, CLrhacHo MPUHLIMMNA-NRegnonoKeHme ag AetcTralls
npeanpuATHe, [pyKecTBoTo 06UKHOBEHO ce Paarnexia kaTo fipoabLMxaBaLLo AelHOCTTa oV B
ofospumo Guaelye Gea Hamepenne wnu HeolXOANMOCT OT AUKBMBaLVA, NPRYCTAHDBABRAHE HA
CTOMAHCKATA NOefHOCT WM ThpceHe Ha  sawuTa _ 0T KpenuTopuTE, BCNeacTBMe Ha
ChILECTAYBALLM JAKOHM MNK ARYTW HOpMaTHEHKW paanopeady. CbOTRRTHO, AKTUBHTE W NacHBUTE
Co OTHMTAT Ha Baza BBLIMOMHOCTTa HA [ipyKecTBOTO Aa peannavpa aKTvBMTE W O3 ypeau
NacvewTe cW B HOPMANHUA xof Ha GwaMeca. TpW oueHkaTa za Toba Aand npyHUMNa-
NPEAnoNoOXeHne sa OeUCTRAILG NpeanpUATVE & YMEecTeH, PRKOBCOCTBOTD BasMa npeaRma
UAnata HanwuHa uHhopMalms sa ofospuMoTe Bbaelie, XosTo obXBallla MoHe, HO He co
OrpaHu-asa camo o, ARaHAECeTTe MECEUR OT KpaA Ha OTYeTHMRA nepuon, CUHRHCOBUAT
OtHeT € WaroTEeH Ha NpMHUMNa-NPeanonoxaHve 3a ASHCTBALLG nRpeanpuaTAe, KOWTO
npegronara, Je [HpywxecTBOTO e npoawm AeliHOCTTE oM & cBoaprUmoTo  BLasine.
Lpy®ecTeoTo MMa WCTOPKMA Ha nedenuBiua AsHHoCT U cBofoged A0CTBN AC huHaHCoBY
pecypcit. OOWATA HECUIYPHOCT NpW ceralMata HeGnaronpuATHA MKOHOMUYECKA CUTYALMA B
YCNOBMATA Ha rnobanya ukoHoMKdecka 1 thiHaHcoRa Kpuas, noposuna cnaf s npoaaxBuTe Ha
Apy*%eCTBOTO We co NPecAoNARa Ypes oNTVMKAYpaHe Ha onepaTUBHaTa AeHHOCT U ChensaHe
A CTpatariA, CbopefQTodeHa BBPXY OCHORHMTE KOMNeTeHLMW Ha  [pyrecTpoTo. OcBeH
MPOMAHA Ha GMaHet MoAena 1 MPHEMaHe Ha HORE CTPATEerNA 32 HYHKLMOHMPAHe B NPoMaHRALa
ce cpena, HdpwHecTROTO NpsgnpHeMa HAMANABaHE HE PA3IXOOMTE CH W NOAMTHKA Ha No-Bbpaa
1 ethekTUBHA afanTaLmn K NPOMEHAILIS ce nasap,

PbkoRoAacTesTo Ha [pywecTEOTC cunta, 4e [pyKecTeoTe o AeRcTEAatio W We ocTaHe
. HeCTRALD, HAMa NTAaHOPE U HaMapeHWA 3a NpeyCTaHOBABAHE HA AalHoCTTa,

NpeactaBnaBaug” / ¢ £.00 ChoTaputen:

Netep Uonds MuTaH ayHORA

29.02.2016 T,
rp. Codua
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