“PAYO KOBAYA” ALl

I'a6poso, Gy.1. “Croneron” Ne 168

®HHAHCOBH OTYETH

3a zo0unama, 3aevpweawia na 31 dexemepu 20082.

OnoOpenn ot ChBeTa Ha AMPEKTOPHTE HA
“Payo Kosaua” AJl I'abpoBo
ga 10.02.2009 rox.

M3nbnHuTeneH ANpexTop:
Topop AvmuTpos Hepsankoe
maBseH cueToBOAUTEN:

3axapuHa ATaHacoBa VMBaHoBa
O6cnyxsatuy 6aHku:

YHukpeaut BynGank
PeructpupaH ogutop: UeaH UeaHos Ctbes




wPago Kosaua*“ AJl - rp. I'aGposo

Lonumen GpHHAHCOB OTYET 33 FOAMHATA, 3asppmBama Ha 31.12.2008

CbAbPXAHHUE:

1. Jloxnax Ha ppKOBOACTBOTO 4
2. CueroBoneH OanaHc 6
3. Ortuer 3a moxoauTe 7
4. Oruer 32 mapuYHUATE OTOLH 8
5. Ortuer 3a NpOMEHHTE B COOCTBEHHS KaIHUTAll 9
6. Jloxian Ha HE3aBHCHMHS OUTOD 10
IIPH/IO/KEHHA KbM ®HHAHCOBHTE OTYETH
7. Craryc u mpeaMer Ha JeHHOoCT 12
8. 3HauMMu CHYETOBOJHH MOJIHTHKH 13
8.1. M3pazaBane HA CHLOTBETCTBHE 13
8.2. IlpemunaBane 0T NPEIX0XHA CIETOBOJHHA NOJIMTHKHA H CTAHAAPTH KbM
MC®O 13
8.3. IlpoMenn B C1€TOBOZHATA NOJIMTHKA B CPABHHTEIHH JaHHA 13
8.4. M3n0/3yBane Ha NpHG/IH3ATEIHA CIETOBOAHA ONEHKH H Npeao/oxKenns 13
8.5. OTyerna BaayTa 14
8.6. lepnuunyan H OeHKA HA eJIEMEHTHTE HAa CUCTOBOHAN HAIAHC 14
8.6.1. ImoTH, MammHK, CHOpBKeHHUs U o6opyasane (MMCO) 14
8.6.2. [InnrorpaiiHu HeMaTepHAIHA aKTHBH 15
8.6.3. IHBeCTHIIMY U Chy4acTHs 15
8.6.4. Matepuainu 3anacu 16
8.6.5. Toproscku B3eMaHus 16
8.6.6. ITapuunn cpencTBa ¥ NAPHYHY €KBHBATICHTH 16
8.6.7. O6e3nenka 17
8.6.8. Axumonepen kanuran 17
8.6.9. 3aemu 17
8.6.10. Otcpouenn nannnm 17
8.6.11. Jloxox Ha nepconana 18
8.6.12. ITlpoBu3unu 18
8.6.13. Cruebuu ciopose 18
8.7. IlpazHaBane HA OIPAXOJHTE 18
8.8. Pazxonn 19
8.9. lanbum oT newanbara 19
9. Jloxoxn Ha akius 20
10.YnpaBnenne Ha punancoBus puck. ®akTopy Ha GHHAHCOBHUS PHCK. 20
IIOACHHUTEIITHH BEJIEJKKH KBbM BAJTAHCA, OTYETA 34 JAOXOQHTE
1. Hmotn, MamuAH, cLOpLXkeHAs B 060pyABaHe HMCO) 21
2. Marepunaunu 3anacn 21
3. Biemanun 22
4. Iapn4nm cpexcrsa 22
S. THProBckH H APYrd 3aXb/KeHHN 22
6. 3axb/DKeHHS KBM HEpcoHAJA 22
7. JlaHbYHH H OCHI'YPHTEIHH 3aXb/DKCHHS 23

Ctp. 2 01 28




10.
11.
12.
13.
14.
15.
16.
17.
18.

PazxoaH 3a cypoBHHH, MATEPHAJIHE H KOHCYMATHBH
Paixoas 3a BEHIIHH yCJIyrH

Pa3xonn 3a nepconana

PDHHEAHCOBH NPHXO01H/PA3X0aH

OcHOBHH KOMIIOHEHTH HA Pa3XO0/H 33 JAHBIM
Joxox Ha akums

JHBHAENT Ha aKuAA

OnosecTsiBane HA CBLP3AHH JIANA H CHEJIKHTE € THX
Yc10BHH AKTHBH H yCJI0BHH 33XbJOKCHAR
CoOuTHs ciex xarara Ha 0aj1aHca

Iloxkazarenn 3a GHHAHCOBO-HKOHOMHYECKH AHAJIH3

23
24
24
24
24
25
25
25
26
26
26




wPado Kosaua®“ AJl — rp. 'aGpoBo
Toanmen ¢nBpancoB oT4eT 32 roHHATA, 3aBLpmBama Ha 31.12.2008

AOKJIALl HA PBKOBOACTBOTO

3A YIIPABJIEHHETO HA “PAY0 KOBAYA” A/l -TAGPOBO IIPE3 2008r.

Perosacteoto Ha ,,PAYO KOBAYA”’ AJl-T'aGpoBO € MOCBETHIIO YCHIIMATA CH 3a
YTBBpXK/iaBaHe Ha JIpy)XecTBOTO KaTo IIPOH3BOMHATEN Ha IPOAYKTH C TAPAHTHPAHO KAYECTBO,
HMAlH TPaHO MACTO Ha BETPEIIHASA H MEXIYHAPOIHHUS [1a3ap.

CrpemexsT Ha JIpy>XeCTBOTO € Ja IPEAOCTaBs HA CBOMTE KIHEHTH KOHKYPEHTO-
CIOCOOHH IPOMYKTH , KOHTO B HAH-IThJIHA CTEICH YAOBIETBOPSBAT KOHKPETHHATE HM
H3HCKBAHHS M Ha TasH 6a3a Ja M3rpaxa NapTHOPCTBO OCHOBAHO HA B3HMO JIOBEPHE U
rapTHpPao KadecTBo.

OcHoBHHTE IeJTH NPH ynpasJieHHeTo Ha JpyxecTBoTo mpe3 2008r. Morar na 6bAaT
pa3fesieHy B CIETHUTE aCHEeKTH:
1. IlomobpsiBane puHAHCOBUTE pe3ynTaTH U J00IMKaBaHE HA HKOHOMHYECKHUTE
I0KA3aTeIH OT NIPEIXOAHUTE TOJIUHH.
2. VYpenuuaBaHe o6eMa Ha NpomKOGHTE Ypes 3ama3BaHe Ha CHINECTBYBIIMTE H
[IPUBJIHYaHE HA HOBH KJIMEHTH.
3. Meponpusatus 3a CbKpalaBaHe Ha paxo/UTe [0 JeHHOCTa U NoAo0psBaHe
oT4YeTHOCTTA B J[pyXecTBOTO.
Iipes oT9eTnHs nepeoy JIpykecTBOTO € peaM3MPAIO CBOMTE NPHXOAM IIPEAUMHO OT
OCHOBHATa CH JICHHOCT: IPOM3BOACTBO Ha METAIHH KOHCTPYKIIHH 33 XaJieTa, CThIOMIIa,
orpajy H YCIyTH.
ITpes 2008 r. ca peanu3upany npuxoau 3a 623 xmi. nepa npu 2 498 xui. nepa 3a 2007r u
npu manupard 1o bussec nporpama 1 150 xun. nesa .
CueroBoanara 3ary6a 3a 2008r. e 161 xun nesa.
Banancosara 3ary6a e 161 xun. iesa

IIponssenenara MpoAyKIMs € KaKTo CIENBa;
- [Ipou3BoacTBO Ha METAHHM NapaneTH ¥ orpaad 81 ToHa npu npeasHaeHH N0 busHec
nporpama 270 rona .M3nbnaenne 30%
- [IpousBozcTBO Ha MeTanHu Xanerta 111 ToHa npu npeasuaenu o busHec nporpama 70
ToHa . 3nennenue 158%
- Yenyru 45 xun.neBa npu npeasuaenu S0 xui. nepa. Usnbinerne 90%.

OcHoBHA IPHYHHA 32 PA3KOTO HAMAICHHE HA W3IBIHABAHUTE IOPHYKH 32 METATHH
[apaneTH | OTPaJH € HEXKEIAHHETO Ha OCHOBHMS JIO Ta3H oJiMHA KIMEHT Ha JIpyxecTBOTO Ja
Bb3Jlara HOBH HOPBHYKH ,IIOPaH TOBA Y€ CH € H3rpaiil COOCTBEHH MOLIHOCTH 33 TAKOBa
npou3BoJCTBO. ChIEBPEMEHHHO H3ITBIHABAHHTE METAIHH XaJleTa pe3 BTOpaTa IOJIOBHHA
Ha 2008r. HE ca KbM JMPEKTHHA KyIyBad, a Ipe3 KOHKYPEHTHA PHpMa ,C KOSTO OCTaBaT
HCYPCACHU OTHOINECHHA IT0 JOCTaBEHUTE MAaTEPHATH U 3aIUIAl[AHETO Ha H3BBPILIEHATA
JEHHOCT.




wPa10 KoBaga“ AJI — rp. 'a6poBo

Fogumen ¢punancoB 0TYET 32 rOAMHATA, 3aBLpIBama Ha 31.12.2008

CrpemexsT Ha JIpy»KeCTBOTO € H3IBIIHABAHATE ACHHOCTH Beye Jia ObJaT OCHOBAHH HA
SICHM JJOTOBOPHH OTOINEHHS , [IPH TOYHO CJIeJIe Ha JOCTABEHUTE H H3P3XOJBAHU MATEPHAIH ,
Ha pa3XoJuTe 3a TPy, 3a CIIOMaraTejIH! MaTepHaid M KOHCYMATHBH.

PrxoBacTeoTO Ha ,,PAYO KOBAYA’’ AJ[-I"abpoBo € nonoxuno ycuius Jpyx)ecTBoTo 1a
IIPOJBIDKH Ja IPEOCTaBs HAa CBOMTE KIHEHTH KOHKYPEHTOCIIOCOOHH M Ka9eCTBEHH MPOIYK-
TH H Ha Ta3H 6a3a 1a u3rpaxaa IapTHHOPCTBO OCHOBaHO Ha B3UMHOTO JOBEPHE H H3r0/a.

05.02.2009r.
rp..I'abpoBo




aPade Koaga“ A/l — rp. "'a6poBo

Topumen GUHAHCOB OTYIET 33 FOAAHATA, 3aBHPIIBA a Ha

By # 455/ 8 ves g,

TCB - [

CUETOBOJIEH BAJIAHC
Bene |3a roammara, | 3a roammara,
Paznenn n 6asancoBH nepa HKKH | 3aBbpIIBaINA 3aBbpHmIBAIIA
aa 31.12.2008 r. | ma 31.12.2007 r.

AKTHUBH
He Texymua akTRBH
VimoTn, MamuHy, CHOPHXEHHS ¥ 000pyIBaHe 1 189 231
O6ma cyMa Ha HETEKYIHATE AKTABH 189 231
Texkymn aKkTHBH
MarepuaiiHg 3anacu 2 184 215
TBHProBCcKH H IPYrH B3eMaHUs 3 77 310
Ilapu 1 napHYHY EKBUBAICHTH 4 35 60
O0ma cyMa Ha TEKyIATe aKTHBH 296 585
BCHYKO AKTUBH 485 816
COBCTBEH KAIIMTAJI U ITACABHA
CobcTBeH KanuTajl
AKITHOHEPEH KaITATAJI 69 69
PesepBr 397 258
Hatpynana neuan6a (3aryba) (15) (15)
Texyma negan6a (3ary6a) (161) 174
Benuko co6cTBER KanuTaj 290 486
TeKkymna nacuBR
THproecku B APYTH 3abJDKCHHAS 5 128 217
3axbKeHHs KBM IEPCOHAIA 6 29 54
JlanpYHM ¥ OCHT'YPUTEIHH 33 IbIDKCHHS 7 16 46
Hpyrn 22 13
O0ma cymMa 32 TEKYIHATE NACHBH 195 330
O0ma cyMa HA IacHBHTE 195 330
BCHYKO KAIIMTAJI 1 TACHUBH 485 816

BanasckT cieBa a ce pas3riex/ia 3aeIHo ¢ noscHuTenHATe Genexkn oT Ne 1 1o Ne 7,
IpeCTABIIBAINA Hepa3ZeHa 4acT OT (HHAHCOBHTE OTYETH.

Hara: 05.02.2009

CreraBurel:

(3.iBanoBa

HAsh.anpexTop: %ﬁ
"1} (uax. T. HensxoBs)




wPauo Kopaua®“ AJl —rp. TabpoBo
Lopumen ¢GHHAHCOB OTIET 33 FOAMHATA, 3ABHPIIBAMA HA 31.12.2008

OTYET 3A JOXOJUTE
Bese | 3a roaunara, | 3a  roaHHaTa,
HanMeHnoBaHue HA IPHXO/HTE H KM | 3aBbPIIBAIIA 3aBbLPIIBAMIIA

Pa3sxoaure ma 31.12.2008 r. | na 31.12.2007 r.
HeTHH NPHX0IH OT ONCPATHBHA AeHHOCT
ITponaxx6u Ha IPOTYKIHS 453 2391
Yeayrn 45 53
ITponax6H Ha MaTCpHAIH 14
Jipyru npoaax06u 71 54
Bcruko NPHXOAH OT ACHHOCTTA 583 2498
HN3BbLHpEeAHH NPHXOIH 40
OnepaTHBHH pa3xoaH
[TpoMeHH B HATMIHOCTHTE HA TOTOBATa IMPOAYKUHMS,
HE3aBHPIICHOTO IIPOM3BOJICTBO 21 (18)
OT4eTHAa CTOMHOCT Ha MPOAAJIEHA CTOKH K
MaTepHaAIH
Pazxony 3a CYpOBHHHM, MaTEpHaIM H KOHCYMATHBH 8 (266) (1407)
Pasxonu 3a BHHIIHH YCIyTH 9 (115) (371)
Pasxoju 3a nepcoHana 10 (332) (496)
Pasxonm 3a aMopTH3auK (41) (38)
JlpyrH onlepaTHBHH Pa3Xoay 2) (1)
BcHuKo onepATHBHH Pa3sxoaH 777 (2295)
duHAHCOBH NPHXOR/Pa3XoaH 11 (¢ (10)
Ieuanba (3ary6a) ot o0nuaiina neifHOCT (161) 193
CueroBoana nevaiba (3aryoa) (161) 193
Pa3xoau 3a JaHbIH
KopnopaTHBHHE JaHBIH BEPXY Tevanbara 19
HerHna neuanba (3ary6a) 3a nepuoaa (161) 174

OTuersT 32 JOXOTATE CIEBA [a CE Pa3riiekna 3aeHO C TOSCHUTENHATE GENeKKH OT
Ne 8 o Ne 11, mpencTasnsBamu HepasaeHa 9acT OT GUHAHCOBHTE OTIETH.

Jara: 05.02.2009

CbCTaBHTET: 5{/’
(3.1BanoBa) |

3aBepu, ChIAAOKIAN: A/
Jlara 26.03.2009 r\ V€A

AN.IHPEKTOP:
(umx. T. He

KOB)




g\ (1) Kosaua“ AJl - rp. abpoBo
Toaumen GUHAHCOB OTYET 33 roMHATA, 3aBLPMBAMIA HA 31.12.2008

OTUYET 3A HAPUYHHUTE NIOTOX

IMoxazaren 3a rogHHaTa, 3a8bpUIBALIA HA 3a roAWHATa, 3aBLpIIBALA
31.12.2008 r. na 31.12.2007 r.

Mocrsn | Hnama Herven Hocren | Mnama | Heren

JICHHSI HUSA HOTOK JICHHS HHHA NOTOK

IIapmmn MOTOL{H OT ONEPATHBHA

JieHOCT

[Mapr4HY DOTOLM, CBBP3aHH C

TBPrOBCKA KOHTPArcHTH 747 419 328 1924 1629 295
[Napuys# NOTOLM, CBBP3AHH C

TPYAOBH Bh3HArDAKICHHS 206 | (206) 31 (299 | (291)
Ipyrn 147 (@147) 328 317 11
BcHuYKO NapHYHHA NOTONH OT

OcHoBHA AeHHOCT 747 772 (25) | 2255 2240 15
HN3menenne Ha NApHIHATE

cpeacTBa Npe3 mepHoia 25) | 2255 2240 15
Iapaaun cpeAcTBa B HAYAJIOTO

HA NepHOAA 60 45
IMapu4HHA CPEACTBA B Kpas

Ilepnona 35 60

OryersT 3a MAPHYHHATE NOTOLM CNENBa Ja Ce pasriexa 3ac/iHo ¢ MOSICHHTEITHATE
GIIeXKKH, IpeICTaBIsABally Hepa3IenHa 9acT OT GHUHAHCOBUTE OTYCTH.

X "y

(umx. T. Hexsnxos)

Jara: 05.02.2009
]
ChcTaBHTEN: /u/
(3./iBanoBa)

3apepui, CHIVLAOKIIA/L:
Jara 26.03.2009t ~ (£




»Pago Kosaua“ AJl —rp. Ia6poBo

ILopumen GHHAHCOB OTYET 32 FONHATA, 3aBLpIIBAINA HA 31.12.2008

OTYET

3A IPOMEHHUTE B COBCTBEHHSA KAIIMTAJ

Ioka3zaTenn Ocnosen | O6mmu | Jpyra | Ilewan6a | O6mo
KANHMTAJ | pe3epBH | pe3epBH (3ary6a)

Canno na 1 aayapu 2007 1. 69 4 168 97 338
PasnpenelieHHe Ha Iledanfara 86 (112) (26)
B T. 4. IMBHACHTH (26)
dunancos pe3yirar 3a 2007 r. 174 174
Cango Ha 31 nexemspu 2007 r. 69 4 254 159 486
Cango Ha 1 sayapn 2008 r. 69 4 254 159 486
Pasnpe/elneHue Ha edaibara 139 174) 35
B T. 4. TMBHACHTH 35)
dunancos pesyarar 3a 2008 r. (161) (161
Cauno aa 31 nexemspu 2008 r. 69 4 393 (176) 290

OT14eThT 32 IPOMCHHUTE HA cOOCTBEHHS KamuTajx ciacxBsa Ja CC pasrnexiaa 3acaoHoO €
MOSICHUTCITHHTC OeexKy, MIpeACTaBIABaIIN HepasaenHa 4acT oT (bHHaHCOBHTe OTYCTH.

Jara: 05.02.2009

(3./BanoBa)

CpeTaBHTEN:

3aBepuJ, CHILAOKIAN:
Jlata 26.03.2009 r




»Pado KoBaua“ AJL —rp. T'abpoBo

TCoanmen GUHAHCOB OTHET 33 roJ{HHATA, 3ABHPIIBAINA na 31.12.2008

JOKJIAJA HA HE3ABUCHUMUS OTUTOP

J0

OBIOTO ChEPAHHE HA
AKIJHOHEPHTE HA
«“pAY0O KOBAYA“All

Jloxnan BEPXY GpuHAHCOBHS OTICT

Hue A3BBPIIAXME OJUT HA NPHIIOKCHAA ¢uHAHCOB OTIET HA “PAYO KOBAYA”
AJl T'a6poBo, BKIIOYBAI CUCTOBOIHHI Gananc xbM 31 mexemspm 2008 T. m OTYET 3a
OXOHTe (IPHXOAMTE B Pa3XOIHTe), OTYET 38 NPOMEHUTC B COOCTBEHHs KalmuTaj, OTYET 33
TlapHYBWTE IOTONH 32 TOAWHATA, 3aBbpllBalia Ha Tasy jgara, Kakto ¥ 0O0OOMIEHOTO
OIOBECTSBAHE HA CHIIECTBEHATE CYCTOBOJHM TOJMTHKM M JPYIHTC [OSCHUTEIHH
IIPAIOKECHHUA.

Omz060pHOCM HA PHKOBOOCMEOMO 30 PUHARCOBUA OmUem

OTroBOPHOCTTA 32 H3TOTBSHETO U JIOCTOBEPHOTO MPEACTABAHC Ha TO3H (PUHAHCOB
OTY4eT B CHOTBETCTBHE ¢ MEXIyHapOTHHTE CTAHAApTH 32 (HHAHCOBH OTYETH Ce HOCH OT
PBKOBOAICTBOTO. Ta3u OTTOBOPHOCT BKINOYBA: paspaboTBaHe, BHEIpsBaHE H MOAIBPXKAHE HA
cycTeMa 3a BHTpelIeH KOHTPOJL, CBhP3aHa C M3TOTBIHETO H JOCTOBEPHOTO [peAcTaBsHE Ha
(UHAHCOBH OTYETH, KOWTO Ja HE CHIBPXNKAT ChIICCTBCHH HETOYHOCTH, OTKJIOHCHHS H
HECHOTBETCTBHSA, HE3aBACHMO Jalii T€ CE JbJDKAT Ha W3MaMa MM Ha IPeliKa, moadop u
[PHIOXEHUE HA MOIXOASUIM CYCTOBOHM MOJHMTHKE, H H3rOTBAHE HAa NPUOIH3MTEIHHA
CUETOBOJIHH OLICHKH, KOMTO JIa Ca pa3yMHH IIPH KOHKPETHHUTEC oOcTOsATENCTBA.

Omezosoprocm Ha 00umopa

HarmaTa OTTOBOPHOCT CE CBEXIA 0 H3pa3siBaHe Ha OJIATOPCKO MHEHHE BBPXY TO3HU
(uHAHCOB OTYET, OCHOBABAIO CE HA H3BBPUICHHS OT HAC OTTUT. Hammsit oguT 6€ MPOBE/ICH B
CBHOTBETCTBHE C NPOQECHOHATHHTE U3HCKBAHHA HA MeXAyHapoJHUTE OIUTOPCKH
crangapty. Te3n CTaHIApTH HANArar Cla3BaHe Ha €THIHHTC U3MCKBAHHI, KaKTO B OJUTBT
na 6bJe IUIaHHpaH ¥ MPOBEJICH Taka, 4e HUe Ja ce y6enuM B pa3yMHa CTEICH Ha CHTYPHOCT
JIOKONKO ()MHAHCOBMAT OTYET HE CBABPXA CBHIIECTBEHH HETOTHOCTH, OTKJIOHEHHUS H
HECHOTBETCTBHSL.

OIMTHT BKIOYBA M3OBIHEHMETO Ha NPOLEAYPH C NEM MONyYaBaHe HA OIATOPCKH
JI0KA3aTeNiCTBA OTHOCHO CYMHTE M OTIOBECTABAHMATA, NPE/ICTABCHH BbLB GHMHAHCOBHSA OTYeT.
V36pannTe MpoleXypy 3aBHCAT OT NpELeHKaTa Ha OJUTOPA, BKIFOUUTEIHO OlleHKaTa Ha
PHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS M HECHOTBETCIBHIA BLB duHaHCOBHA
OTYeT, HE3aBHCHMO JAM T€ C€ JB/DKAT Ha M3MaMa WM Ha Ipelika. Ipu u3BBpIIBAHETO HA
Te3d OIEHKH HA PHCKA OJMTOPHT B3eMa IO BHMMAHHE CHCTEMara 33 BRTPCIICH KOHTPOI,
CBBP3aHa C M3TOTBSHETO U JOCTOBEPHOTO NPEICTABIHE HA ¢uHAHCOBHA OTYET OT CTpaHA Ha
TIpEIPHATHETO, 32 Aa pa3paboTy OAMTOPCKH NMPONEAYPH, KOUTO €2 MOXXOIAIIH IIpA TE3H
06CTOSTENCTRA, HO HE C Liel H3passiBaHe Ha MHCHHE OTHOCHO e(PEKTHBHOCTTA Ha CHCTEMaTa
3a BBHTpeIeH KOHTPOJ Ha NpeAnpuaAtaeTo. OMMTHT CHIIO Taka BKIIOUBA ONCHKA HA
YMECTHOCTTA Ha IPHIAraHUTe CYETOBOJHH HOJNMTAKH M pasyMHOCTTa Ha OpUCIM3UTEIHUTE
CUYETOBOJHU OLCHKH, HalNpaBCHH oT p‘BKOBOlICTBOTO, KAaKTO M OII€HKa Ha INIOCTHOTO
Ipe/cTaBsiHe BbB (HHAHCOBHS OTHET.

CuuraMe, 94€ HM3BbpPLIICHHAT OT HAC OIHUT npegocTass AOCTaTb4HA U poaxojndima
Oaza3a H3pa3CHOTO OT HAC OIUTOPCKO MHEHHC.

10
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LPaqo Kopaua* AJL—IPp. TabpoBo
Copumien ¢dunancoB oT4eT 3a rOAMHATA, 3agbpUIBAINA HA 31.12.2008

Mnenue

B pesynTaT Ha TOB2 yIOCTOBEPABAME, ¢ ¢uHAHCOBHAT OTIET 1aBa BApHA M YeCTHA
npesicTasa 3a (HUAAHCOBOTO cherogane Ha “PAYO0 KOBA‘IA”v AJl TabpoBo KbM 31
nexemppd 2008 T., KakTo H 32 HropuTe (HUHAHCOBHU pe3yITaTH OT JIEHHOCTTA H 33 IIApUIHHTC
IOTOLIM 32 TOMHATA, 3aBBPIIBAINA TOraBa, B choTBETCTBHE ¢ MEXIYHAPOAHHUTC CTaHJapTH
3a pUHAHCOBH OTHUCTH.

J{oxJ1an BHPXY APYTH NpaBHH H peryJiaTopHa H3HCKBAHHA

Psrososicteoro Ha “PAYO KOBAYA” AJI 'aGpoBo € CBCTaBUIO JOKIAA 3a
neiiHOCTTa Ha JPYXECTBOTO IPE3 72007 ronuHa, KAKBOTO € M3WCKBAHETO Ha OBIrapCcKus
3akoH 33 c4eToBOICTBOTO. To3H JOKIA/l € IPHIOKCH KbM (PHHAHCOBHSA OTYET 3a OAHHATY,
3apppIIBalla HA 31 nexemspu 2008 rogvHa.

Hue ce 3amo3HaxMe ¢ A0KIaaa Ha p’BKOBOJICTBOTO.

HameTo MHEHHe €, ue dhunaHcoBaTa HHOOpMAIM B IPAJIOKEHHS TOJUIIEH JOKIAl
Ha PHKOBOJICTBOTO 33 JCHHOCTTa Ha «PAYO KOBAYA” A/l 'abpoBo CHOTBETCIBYBA Ha

Ipe/ICTABEHATa U ONOBECTEHA uadopManus BBB ¢unancoBHs OTYCT HA JPY>KECTBOTO KBM
31.12.2008 roauHa.

PETMICTPUPAH OIUTOP: /’/
. Naad

Jlara: 26.03.2009 r. ,_935;@/

Anpec Ha oguropa: rp. Codust 1 PorncTpupaH OpuToD
Kk “Csera Tpomna” 6x1. 297, er.17, an. 60
Wsan UBanos CroeB
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»Pado0 Kosaua“ AJl —rp. I'abpoBo
Topumes GUHAHCOB OTHET 32 roJMHATA, 32aBHPIBANA HA 31.12.2008

MPWJIOKEHUS KbM @UHAHCOBHUTE OTUETH

7. CTaTyc 4 mpeaMeT Ha IeHHOCT

CHriacHO YAOCTOBEpeHHE N2e20080925113403 o1 25.09.2008 r. Arenmms 0O
BIMCBAHAA YIOCTOBEPABA, Y€ HA OCHOBAHME LI 3, an. 1 ot T3 ¢ pemenne Ne 2431 ot 1991 1.
M MOCIEABANM PEUICHHs, IMOCICIHOTO OT KOHTO © Ne 1614 ot 27.12.2005 r., € BOHCal B
PerucTbpa 3a THPrOBCKHUTE APYXKECTBA IO/ I1apT. Ne 18, Tom 1, ctp. 94 no pHpMEHO 1€]10 Ne
2431/1991 r. AKIITMOHEPHO JPYXECTBO ¢ ¢upma “PAYO KOBAYA” All, EOH
0791024311 chbec cejamuine H aapec Ha YNpPaBJICHHC ['abposo, Oyi1. “Croneros” 168 u ¢
npenmer Ha Aelimoct: [Ipon3soacTBo Ha HECTaHZApTHO 00OpyJBaHe H HHCTPYMCHTAIHA
€KAMMPOBKA, CTOKH B OHTOBH yCIyTH, HAyIHONPOM3BO/JCTBEHA, Pa3BoiiHa, BHEIpHUTENCKa H
HHXXEHEPHHIOBa JIEHHOCT, TPAHCTIOPTHA JEHHOCT, THPTOBHS B CTPaHAaTa H 1y)XOHHA.

JIpyecTBOTO € THPropell — He 0 IMYHO IPEIIPHATHE.

Tpes oTyeTHATA TOJHHA APYKECTBOTO € PEATH3APAIIO CBOHMTE IIPHXOJH OT OCHOBHHSA
CH IIPEIMET Ha JICHHOCT.

dupmara maiika e “DaBOPHT xomr” AJl u e perucrppana B Codniicku rpaickil ChJl
110 gupmeno aeno Ne 12948/96 ¢ anpec Ha yIpaBjeHHC ID. Cotus, yn. “A.Kpmues” Ne 15.

Or 01.01. 2008 r o 24.09.2008 r.. ApYXeCTBOTO € YHPaBIIABAHO OT CoBeT Ha
IMPEKTOPHTE, KAKTO CIIE/BA:
- Teopru Jlonues Tep3ues - npencenarci
- Teopru Mopnasos Pu3oB — 3aM.Ipescenaren
- Vsau Mopnanos Msanos — H311.JIupexTop

Or 25.09. 2008 r. apyXecTBoTo € ynpasmsiBano 0T CpBET HA JMPCKTOPHTE, KaKTo
cnejBa:
- Emun Urnaros [letkos - npencenarel
- Teoprm Hopnaros Pu3os — 3aM.IipeceaTen
- Tozmop Jlumurpos Hensikon — u3i.JiupexTop

JIpyXecTBOTO Ce € MPEACTaBIBANO OT H3NBIHMTCTHHASL mupextop Msan MBanoB OT
01.01.2008 rox . no 24.09.2008 rox.
Or 25.09.2008 rom. no 31.12.2008 rox. JIpyXecTBOTO C¢ € MpPEACTABIABAIO OT

H3bTHUTENHAS gupextop Toxop Jumutpos Hensikos

KoM wmacrosmus MomeHT “Pago Kopaua” AJ] e Thprosen — HE myOIA9IHO
NpeIPHATHE H CHINECTBYBA MOX dopmara Ha aKIHOHEPHO THPTOBCKO APYKECTBO Aan -
KaTo PETHCTPHPAHHs KamMTall HA JPYKECTBOTO BB3jIM3a Ha 69135 ., pasnpezneineH B 23045
MO¥IMEHHH HENPHBIIIETHPOBAHM aKIIMH ¢ HOMHHAIHA cTOMHOCT 3 NieB Begxa. Lienuar 3anncas
KaluTaj ¢ BHECEH.

AxnuaTe ca nomMeHHH ¥ KbM 31.12.2006 r. ce pasnpesiensT TaKa.

Ne o Bpoii Ha aKIMHATE %

pen Haumenoganue na akyuonepa

1. dasoput xoma A/l 13421 58,24

2. VIHAMBAAYAIHH YIACTHULIM 9624 41.76
BCHYKO 23045 100.00
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Togumed GpuAAHCOB OTYIET 32 rOMHATA, 32BLPIMIBAIA HA 31.12.2008
JIpyKeCcTBOTO HE Ce OrPAHAYABA CHC CPOK.

8. 3HayuMH CU€TOBOJHH NOJIMTHKH

[lo-moy € omnucaHa CYETOBOTHATA MOIUTHKA, OpWIOXKEHAa IIpH H3rOTBSHETO HA
¢$uHAHCOBHS OTHCT.

8.1. H3pa3uBaHe HA CHOTBETCTBHE

JIpY’€eCTBOTO € 3aJBJDKCHO TEKYINO Ja OTIHTa JEMHOCTTa CH H Ja H3TOTBS TOJMINHHA
cn (UHAHCOB OTYET B CBHOTBCTCTBHC C H3WCKBAHHATA Ha OBITApCKOTO CYCTOBOIHO
3aKOHOJIATEICTBO.

(DHEAHCOBATE OTYETH Ca M3TOTBEHH, BbB BCHYKH 3HATMMHU aClICKTH, B CHOTBETCTBHE C
PETJIAMEHT (EO) Nel1126/2008 HA KOMUCHSITA ot 3 Boemspr 2008 roz.3a mpueMaHe
HAa HSKOH MEXIYHAPOJHM CYETOBOJHA CTaHIAPTH B CHOTBETCTBHC ¢ Pernament (EO)
Ne1606/2002 va Eppomneiickus mapiaMEeHT W Ha CoBeTa. MeXIyHapOJHHTE CYETOBOJIHH
CTaHapTH Ce ChCTOAT OT: MCCMC®O u pa3siCHCHHATA Ha KPMC®O u pa3sicHEHHUsTa HA
6usmms [TKP.

BanancsT 1 OTueThT 32 goxoauTe (OTUeT 32 IPHXOAATE H pa3xoauTe) ca H3TOTBCHH B
CLOTBETCTBHE C KOHBCHIMATA 32 HCTOPUYECKATA [ICHA ¥ C IPHHIAIA Ha HauMCJIIBAHETO.

Benuku nanas 3a 2008 @ 3a 2007 ca npeACTaBeHH B HACTOALMsS (PUHAHCOB OTYET B
XHJIAIM JIEBOBE.

8.2. IIpeMHHaBaHe OT NPEIXOJHH CHUCTOBOJHH HONUTHKH H CTAHAAPTH KBM
MC®O

“Payo Kopaua” AJ[ mpumara MC®O or 1 sHyapu 2003 roxpuHa, Karo ca CHa3eHH
W3MCKBAHAATA M Ca MPWIOKEHH NPOLICTYypHUTE Ha MC®O 1 Ilpunarase 3a IbpBH IBT HA
MC®O. IIpu npexoza OT NpeIMITHATS OOMONPHETH CIETOBO/IHH npuaiund ksM MCC He ca
M3BHPUICHY NPU3HABaHHA Ha JOIBIHUTEIIHA aKTUBA U ACHBH WIH /13 ca OTHagHAIH TaKHBa,
OTYUTAHH B MPEAXOTHUTE TICPHOIH.

8.3. IIpomMenu B C4ETOBOAHATA NOJIMTHKA H CpaBHHTE/IHH {aHHH

Jo xpas ma 2001 meiaroTpaiiHMTe MaTEpUATHM AKTHBH Ha JPYXXeCTBOTO ca
MpeoleHsBaHH HA OCHOBaTa Ha NPOMEHHTC Ha IICHATE Ha IPOM3BOJUTEIN, OOSBEHH B
nponeHTd OT HalWoHATHES CTaTHCTAYIECKH WHCTHTYT B CHOTBETCTBHE CHC 3aKoHa 3a
cueToBOACTBOTO. [IpeolleHKy Ipe3 CIEABAlIATE FOJMHA HE Ca IPABCHH.

8.4. Mzno/i3BaHe Ha MPHOJIA3UTEIHH CUETOBOJAHH OICHKH H NPEIN0I0KEHAs

MsroresHero Ha (PHHAHCOB OTYET nOo MEKIyHApPOIHWTE CTaHAApTH 3a ¢uHaHCOBA
OT4ETHOCT M3MCKBA PHKOBOJCTBOTO /2 HANpPaBH HAKOHM MPHONA3HTENHA CUCTOBOHN OLCHKH
B IPEAIOJIOKCHHAS, KOHTO €€ OTHACAT JO NOKIIAJBAHHMTE 6aaHCcOBH aKTHBH M IIaCHBH,
OTIOBECTEHHTE YCIOBHM AKTHBH H TACHBH, KaKTO M JIO IPH3HATHTC Pa3xO/W H TPUXOAH 34
neprona. Te3u NpUOTM3NTENHM OLEHKH, HAIMCICHMS M IIPEITIONONCHUA ca OCHOBaHM Ha
nHpOpManMATa, KOATO € HAWYHA KbM Jarara Ha ¢duHaHCOBHA OTYET, MOPaAH KOETO
GbaemuTe (aKTHIECKH pe3ynTaTy 6uxa MOTIH /1a C€ pasauyasar oT TAX.
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»Pavo Kosaga® AJl—rp. I'abposo

Topumien ¢pUHEAHCOB 0T9IET 32 FOAWHATA, 3ABHLPMBAMA HA 31.12.2008
EneMenTrTe Ha (PUHAHCOBHS OTYCT, YHETO NMPEACTABIHE BKIIOYBA MO-BHCOKA CTCIICH
Ha MpeNeHKa WM CyOeKTHBHOCT, KAKTO M TE3M €NEMEHTH, 332 KOHTO NpEAIOJIOKCHUATA H
OLICHKHTE MMAT 3HAYMTENHO BIMAHME BHPXY (HHAHCOBHS OTYET Karo MO, ca OTHEHO
OIIOBECTECHH.

8.5. OT4yeTHA BaJyTa

(a) PyHKIHOHAIHA BAJYTA H BAJIyTa HA NPEACTABARE

@yHKIMOHAIHATA BalyTa Ha JIPYXECTBOTO ¢ Brarapckus neB. JlpyXecTBOTO
usnonsysa 6sirapckus e (BGN) xato oT4eTHa BaIyTa.

(6) CnesikH B JyKAeCTPAHHA BAJIYTA

OnepanuuaTe C YyXASCTpaHHA BalyTa Ce OTYATAT B JIEBa IO oOMEHHHS KYpC,
TIPHIIOAM B JICHS Ha W3BHPIIBaHE Ha C/ICTIKATA. INapu4H¥ aKTHBH H NIACHBH, JICHOMHHHPAHH
B UyX/ICCTPAHHA BAJyTa, CE OTIHMTAT B JIeBA IO 3AKMIOIMTEIHHA KypC B JICHA Ha H3roTBSHE Ha
fananca. KypcoBHTe PasiyKi, IPOM3THYAINM OT Te3H ONEpalluy Ce OTIMTAT B OTHCTA 34
JIOXOHUTE.

8.6. lepuHAIMY H OLEHKH HA €JIEMCHTHTE HA CICTOBOHAH 6ananc

8.6.1. iMoTH, MAIIAHHE, ChopbxkeHus B obopyasane (MMCO)
IprerusT npar Ha chinecTsenoct e 700 B

i) ColGcTBEHH AKTHBH

UMCO ce oTguTar 1o IieHa Ha npuaoOHBaHe, oOpasyBaHa OT OKYIIHAaTa HM CTOMHOCT
H JIOIBTHATEHATE Pa3X0/d, H3BHPIICHH N0 TPUAOOHBAHETO MM H HaMAlICHH C pasMepa Ha
HAYHCIIEHUTe aMOPTH3AlMK U IPH3HATATa 00€31IeHKa.

KaTo IpiroTpaifHi MaTepHAIHH aKTHBH C€ MPU3HABAT NpuAOOUTATE K IIPUTCIKABAHH
aKTHBM, KOMTO HMaT HaTypalHO-BeIiecTBeHa (opMa, ce H3MON3yBaT 3a NPOU3BOACTBOTO
WM JOcTaBKaTa/mpojax6ara Ha aKTHBH KM YCIYTH, 33 OTAABaHC MOJ HAcM, 3a
QIMHHMCTPATHBHE WM APYTH IETH, CTOHHOCTTA MM MOXE HA[EXKIHO N €€ H3TMCIH H
IPeANpPHATHETO OYaKBa Ja MHONYYH HKOHOMHYECKM H3rOMH OT AaKTHBA. Jsnrorpaiian
MATEPHAHHM AKTHBH, KOHTO OTIOBapsAT Ha TOpHHTE yCIOBHA, HO Ca Ha CTOMHOCT IIpH
npujobusanero uM 1oz 500 jesa (par Ha CBHIOIECTBEHOCT) CE MIPH3HABAT KAaTO KPaTKOTpaiHH
U TSXHOTO M3II0JI3BaHEe Ce OTYMTA KaTO TEKYIH PasXOo/H.

Bcuuxu JIMA ce OIeHSBaT MbPBOHAYAIHO NO IIEHA Ha npuAoOHBaHE H CE MOCOYBAT
[0 MCTOPHYECKA IIeHa, HaMaJleHa ¢ aMOPTH3alHATA.

VBenuueHHATa B GajaHcoBaTa CTOMHOCT, IIPOM3THYANIM OT NMPEOLEHKA, C€ OTHACAT B
IpeoLeHbUeH pe3eps. HamaieHus, KOMTO KOMICHCHPAT NPEAXOHH YBEIMTICHHS OTHOCHO
eIIMH ¥ ChII aKTHB, Ca 332 CMETKa Ha IPECONCHBYHHS Pe3epB, BCHYKH JPYTH HAMATCHUS CC
OTHACHT B OTYETA 32 IIPHXOH H Pa3sXOIH.

ii) Haern akTHBH 10 PHHAHCOBO-00BHP3aHH JOTOBOPH

AKTHBH HAeTH 110 (PHHAHCOBO-OGBBP3aHM JIOTOBODH, 32 KOHTO JIpyXecTBOTO noema
OCHOBHHTE PHCKOBE M M3TO/H IIPHCHITA HA COOCTBEHOCTTA, CE KIacH@UIMpar kKaro HHHAHCOB
mu3uar. UMCO, npuaoGuTH upe3 ¢GHHAHCOB JHM3HMHI CE OTYHTAT HO CTOWHOCT paBHa OT
CIpaBeUIMBATa L[EHa W HACTOSIIATa CTOHHOCT HA MUHMMAIHWTC JH3WHIOBA BHOCKH KBM
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Copmnen puBancoB 0TIET 32 FOIHEATA, 3aBLPMBAINA HA 31.12.2008
Ha4yaJOTO Ha JIM3MHTOBHS IIEPHOJ, HaMajleHa C HAYMCJICHHTE aMOPTH3alliH H 3arybu ot

obe3neHka. JIN3MHIOBHTE BHOCKH C€ OTYHTAT B CHOTBETCTBHE ChC CYICTOBOAHATA IIOJIUTHKA.
iii) ITocnenBamu pa3xoan

Pa3xoqu BB3HHKHAIM, 33 Ja ce MOJMEHH IJaBeH KoMmoHeHT Ha akruB or MUMCO,
KOMTO C€ OTYHTA OTACIHO, BKIIOYHTCIHO Pa3XOJy 32 MHCIIEKIHSA H OCHOBEH DEMOHT, Ce
KanuTaausupar. JIpyrd HociaenBalH pa3Xxoay € KaouTaIu3UpaT, CaMo KOraTo C€ yBelnniaBa
ObaemaTa HKOHOMHYECKAa M3rojfa OT aKTHBAa. BCHUKM OCTaHAM pa3sXoAd CE IMpH3HaBaT B
Ot4era 3a JOXOJHUTE KAaTO Pa3xoJl B MOMEHTa HA Bb3HUKBAHCTO UM.

iv) AmoprH3anusa

AMopTH3anuaTa ce HayKcisBa B OTdeTa 3a JOXouTe Ha 6a3a Ha JIMHEHHUA METO/I B3
OCHOBa Ha OYaKBaHMs CPOK Ha nojeseH kuBoT Ha UMCO, KOUTO ce OTYHTAT OTAENHO.3eMsTa
H BPEMEHHO M3BaJICHHTE OT yNOTpeOa aKTHBH HE CE aMOPTH3HpAT.

OuakBaHHTE CPOKOBE Ha TIOJIE3EH XKHBOT €A KAaKTO CJIE/IBa:

HmoTH, MAIIAHE, CHOPbLKCHHUS H AMOPTH32ITHOHHH CPOKOBe 110 FO\HHHA
oGopynsane [ 2008 r. l 2007 r. |

3ems - -
Crpamu 25 25
Marmmwunu 1 obopyBaHe 4-10 4-10
ABTOMOOHIH 4 4
Odwuc o63aBexgane 3-8 3-8
KoMITIOTpH ¥ IIpOrpaMHH IPOYKTH 2 2

IIpes rogunara He ca H3BBPIICHH POMEHH B IIPAJIAraHATe HOPMH HAa aMOPTH3aUMA B
CpaBHEHHE C IPEAXOHATa OTYECTHA T'OHHA.

INegan6bute u 3aryoure ot npoaax6a Ha JIMA ce onpeAemiT 110 OTHOMICHHE Ha
HanancoBara CTOMHOCT M c€ B3eMaT IpeIBH IPH OHpeeisHe Ha nedanbara oT OCHOBHA
neitroct. ITpu npogax6ara Ha IPEOIICHEHH aKTHBH CYMHTE B IPEOLICHBYHHES H APYTH
pe3epBH, OTHACAIIH Ce JI0 Te3U aKTHBH Ce TpaHC(HOPMHpAT B HepasNpesieieHa evanta ot
HPEIXOHU NEPUONH.

8.6.2. /Isarorpaiiia HeMATEPHAIHH AKTHBH

JIenroTpaiiHATE HEMaTepHAIHM AaKTHBH Ca OIEHEHH N0 TAXHAaTa INeHa Ha
npuoCHBaKe, HAMATICHA C HAYUCICHATa aMOPTH3AIMA ¥ IPH3HATAaTa 00C3UCHKa.

Kato meiarorpaiiHd HeEMaTCpHAIHH AaKTHBH [PYXECTBOTO IIPHTEXKaBa MPOrpaMHH
MPOIYKTH.

Pa3sxoau no npugoOHBaHe Ha IPOrpaMHH MIPOJYKTH CE€ KAl TaIM3UPAT ¥ aMOPTH3HpaT
110 IMHEHHUA METOJ 33 TIEPHO/Ia, B KOMTO ce 0YaKBaT ObACINM M3r0JH, OOHKHOBEHO OKONO 7
roquay. HemaTepHalHdTe akTHBH He ce IpeoleHsBar. OTyeTHAaTa CTOMHOCT HAa BCCKH
HEMaTepHAIEH aKTHB Ce€ MpepasriiexJa TOAMIIHO H ce ofe3leHsBa, ako IpPEBHINaBa
BB3CTaHOBHMAaTa My CTOHHOCT

8.6.3. MaBeCTHIIHH B CHYIACTHH

JIpY’KeCTBOTO HE IPUTE)KaBa HHBECTHIIMH M ChY4aCTUs B APYTH MPEATIPUATHSA.
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Topamen ¢puBaHCOB OTIET 32 FOAAHATA, 32BLPMIBAIIA HA 31.12.2008
8.6.4. MaTepua/jHu 3aN1aCH

MartepHaniHuTe 3aMack pH TAXHATA NOKYNKA Ca ONEHsBAH| NO IeHa Ha IPHIO0HBAHE.
OlieHKaTa Ha IOTPEOICHHETO HM € H3BPIIBAaHA O METO/ia Ha CPEJTHO NpeTerieHara nexa. B
Kpas Ha TOMHATA TE CA OLEHEHH IO NO-HUCKATa MEX/y HETHaTa MM NPOJAXHA CTOHHOCT H
oTyeTHata BM croiiHoct. CeGecroiiHocTTa HA roToBara mpoayknus 4 HesapbpmeHoTo
NPOH3BOACTBO Ca OLEHEHH IO CTOHHOCTTA HAa OCHOBHHTC NPOM3BOJICTBCHH pAsXONH 33
MaTepHaTH, TPeKH Pa3sxXoiy 3a TPyA H COIMAIHO/3JPaBHO OCHIYpsSBAHE, APYTH HPeKH
pasxomu (BKJI. BHHIIHH YCIYyTH H amMOPTH3allMW) H HENPEKH pasXOld, CBBp3aHM C
IIPOM3BOJICTBOTO, HO H3KMOYBa (uHamcoBH pasxomu. Hernara peammsyeMa CTOHHOCT €
OlIEHKA Ha INPOJAKHATA IleHa, NPH HOPMAHO NpOTHYaHe HA ACHHOCTTa, HaMaleHa C
pasxouTe 3a JOBBPIIBAHE H Mpojaxda.

8.6.5. Thproscku B3eMaHHM

THProBCKATE B3eMaHUA B JIEBA Ca ONEHEHM 110 CTOHHOCTTa Ha TAXHOTO BH3HHMKBAHE, a
TE3W JCHOMHMHHDPAHH B YYXXAECTpaHHa BajlyTa - 1O 3aKIMIOYHTENHHSA Kypc Ha BHB xpM 31
nexemBpy 2008 B ca HaMaJIeHH ChC CTOMHOCTTA Ha NPU3HATAaTa 00C3LCHKA 3a HechrOMpaeMu U
TpyaEOChOMpacMu B3eManHa. OOe3sneHKAM Ha B3€MaHUATa HE € IIPaBeHa, TB KaTo €
IpEIEHEHO, Y€ BCHUKK B3EMaHHU e Ce MOoNydaT.

HokazaTenn Toxmna , T'opuna ,
3aBLPINBAIA HA 3aBLpIIBAMIA HA
31.12.2008 31.12.2007
JlocTaBumnu 17 91
IlonyueHu aBaHCH 111 126
128 217

[Mo 3HAUMTENHH 3aXbDKCHHS KHM JIOCTABUMIY ¥ KIHMECHTH TO aBAHCH KBM
31.12.2008 r. ca:

Konrparent Pasmep Ha 3aabjokesreTo | B T.9. npocpoieHn

AxTta Memuka 111

Xepoc EOOJQ

CanamMangsp

T'an Komepc EOOJ]

ET Pyma

S|

Enexrpopasnp.

8.6.6. IlapuvHH cpeAcTBa M NAPHIHH EKBHBAJICHTH

TMapuyHWTE CPEACTBA M NMApHYHH CKBHBAJICHTH BKIOYBAT MapH B 6poii, mapH no
6ankoBu cMeTkH. Te ca OICHEHH [0 HOMHMHAJIHATA HM CTOMHOCT. 3a LEIATEe Ha ChCTABAHETO
Ha OT4YeTa 3a NapUYHHTE TOTOLHM NapHTe M NapHYHATE CKBHBAICHTH Ca NPEACTaBCHH KaTo
HebnokupaHu mapa B 6aHKH M B Kaca.
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Toaumen GpUHAHCOB OTIET 32 FOAHHATA, 3aBbPIIBAINA HA 31.12.2008

8.6.7. O0e3neHKa

BanamcoBaTa CTOMHOCT Ha akTHBHTe Ha JIpyXecTBOTO, C H3KIIOYCHHC Ha
MAaTEepUATHHTE 3aMack ¥ OTCPOUEHHTE JAHBIHH aKTHBH, CC NPEePasrIex/ia KbM BCSKA JiaTa Ha
H3rOTBSHE Ha Gayanca, 3a /1a Ce ONpPEAENH NajlH ChINCCTBYBAT NMpH3HAIK 33 obesnenka. B
Cilydaii, We CHIIECTBYBAaT TakKuBa NpH3HAIlM C€ NpaBH TaKasa npuOA3KHTENHA OlCHKAa Ha
BL3CTAHOBHMHTA CTOMHOCT Ha aKTHBa. 3aryGara oT o0e3neHKa ce Ipu3HaBa BHHATH B cimyua,
ye OajaHcoBara (HPEHOCHMa) CTOMHOCT Ha €JMH aKTHB WM Ipyna aKTHBH, reHepupamy
IapHYHH TIOCTHIUICHHS, 9aCT OT KOHTO € TOH, IPEBHINaBa HEroBaTa Bb3CTaHOBHMa CTOMHOCT.
3aryGuTe OT 0GE3LEHKH ce IPU3HABAT B OrueTa 32 JOXOAHMTE.

8.6.8. AKIIHOHEPEH KANHTAJ

CoOGCTBEHUAT KamWTal Ha APYKECTBOTO BKIIOYBA aKIHOHCPHHSA (OCHOBEH) KaIMTal,
o6mM ¥ CICHHAIM3MPaHH DPE3epBH, HEPa3LPEACIICHA pevanba (PecneKTHBHO HENOKPHTA
3ary0a)  Tekymua nedaiba (3ary6a).

AxnponepHasT (OCHOBEH) KaImHTaX Ce CBCTOH OT OOMKHOBEHH aKIHMH U ©
IIPeACTaBeH MO HEroBaTa HOMHMHAIHA CTOHHOCT, KOATO CHOTBETCTBA Ha aKTyajHara My
cpaeOHa peructpamusi. Kem 31 nexemBpH 2008 ¢ BHECEH UEIUAT 3allMCaH KallHTal.

O6muTe (3aXbKHTEIHA) Pe3ePBH H AONBbIHATEIHATE PE3CPBHA CC obOpasyBar OT
pasnpe/eeHHETo Ha Tiedanbara, ChriiaCHO H3MCKBAHUATA HA THproBeKus 3aKOH H Y CTaBa Ha
ApyXecTBOTO. Karo JOIBIHUTENHE PE3EPBH Ca OTYCTCHA H Pe3yITaTH OT PEeBOJHPH3ANMATA
Ha aKTHBMTE U TACHBHUTE, H3BhpLIBaHa 1pe3 1997 r. no nNpeABHACH B 3aKOHA HAIUH.

Karo IIpeonennuen pezeps B Gaanca Ha JIPYKECTBOTO € NPECTABCH pe3yITarsT OT
M3BHPIIBAHHTE NP3 IPEIXOTHHA TOJMHH IPEONCHKA 10 CrpaBe/mBara CTOMHOCT Ha 49acT OT
IIPATEXKABAHKUTE OT APYXKECTBOTO AbITOTPAHHH MaTCpPHAIHH aKTHBH. TIpeoLeHbYHHAAT pe3epB
ce MpHU3HABA KaTo Hepaslpe/ieliena neJanta cnes 0CBOBOK/[ABAHETO OT CHOTBETHAA akTHB. B
CHOTBETCTBHC C M3UCKBAHMATA Ha KOPIIOPATHBHHS NAHbYCH 3aKOH NPEOLCHBIHHUAT PE3EPB Ha
BCHMUKH [{BITOTPai{HA aKTHBH, KOHTO € 0OpasyBaH 3a IEpHOJa 10 31.12.2002 xbM 1 smyapu
2007 r. e ormcan. Ciiex 31.12.2002 r. HOB IPEOLECHBYCH PE3EPB HE € oOpa3yBaH.

IIpeMHH OT eMHCHH JIPYXECTBOTO HMA.

8.6.9. 3aemu
JIpyXeCTBOTO HE € IONI3yBallO 326MH OT OaHKH.
8.6.10. OTcpoueHn AaHbIH

OrcpodeH JAHBK c€ HAYHC/sBa 110 GalaHCOBHA METOX 33 BCH'KH BpPEMEHHH Pa3JidKy,
SBSBAIIA Ce MEX/y JAHBYHATA OCHOBA HA AKTMBHTC M MAaCHBHTC H OTHCTHATA UM CTOHHOCT
BbB ()MHAHCOBHS OTYET.

[Ipy H34YMCISBAHETO HA OTCPOYEHHTE NAHBIM CC H3MOIByBAT JAHBYHHUTE CTaBKH,
KOHTO Ce OTHACAT 3a IIEPHONHTE HAa OYAaKBAHOTO OOpaTHO NPOABICHHC HA JIAHbYHHUTE
BPEMEHHH Pa3jIMKH.

AKTHBBT II0 OTCPOYCHH [aHbIH C¢ OTpa3aBa KaTO JBJITOCPOYHO B3CMaHe H
yBeNnu9YeHHE Ha CYETOBOHATA neuanta WM HAMATEHHE Ha CUETOBO/IHATA 3ary6a 3a epHo/a.
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I'onnmien ¢puBancos oTyer 3a TONHHATA, 3aBbpmBama Ha 31.12.2008

IlacuBsT MO OTCPOYCHH JaHBUH CE€ OTpa3sBa Karo ABJIITOCPOYHO 3aJbIDKCHHE H
HaMaJICHHE Ha CYETOBOAHATA Iedaiba HIH YBCIHYCHHC Ha CYCTOBOOHATA 3ary6a 3a nncpmoja.

8.6.11. Toxoam Ha nepconana

KpaTkocpounn noxoam na nepconaja

Kparkocpounure n0xou Ha IepcoHaNa ce NPEeZOCTAaBAT MO BETpelmHA npasmia 3a
opraHW3allid Ha paboTHara 3amwiaTa. Te ce HpHW3HABAaT HA PasXol M 3aJBIDKCHHE KbM
IIEpCOHaIa 3a IIepHOa Ha N0JIaTaHEeTO Ha HETOBHSA TPY/.

IlnaTen rogumen oToycK

JpyXecTBOTO NpH3HABa KaTo 3aJb/DKCHHME HEJUCKOHTHPAHATA CyMa Ha OLECHEHHTE
pasxoiy MO IUIATEeH [OJHMINEH OTHYCK, OYaKBaHH Ja OBJaT IUlaTeHH Ha pabOTHHIHTE H
CITy)XHTEIIHTE B 3aMAHA Ha TPyAa MM 3a H3MHHAIHA oTdeTeH nepuoy [lonaramure ce cymu 3a
KOMIICHCHPYEMH OTHYCKH Ha IIEPCOHANA CE OTHATAT KaTo 3a{bJDKEHHE ¥ KaTo Pa3Xxo.

CeIyIacHO JaHBPYHOTO 3aKOHOJATENCTBO TE3H CYMH HE Ce IPH3HABAT 33 JAaHbYEH
pasxon u GopMHpaT BpeMEHHH JaHBYHH Pa3iHKH. 32 TIX Ce HAYUCIABA AKTHB II0 OTCPOYEH
AaHBK. B crexsammTe nEpHOAHM, KOTaTo ce IONBYBa KOMICHCHpYeMHs (HATpyIBail ce
OTIYCK) BPEMEHHHTE Pa3JIAKH CE IIPOSBABAT 0OPATHO.

8.6.12, IlpoBu3nn

IlpoBusmss ce npmsHaBa B GamaHca Koraro JIpyXeCTBOTO HMa MpPAaBHO HIH
KOHCTPYKTHBHO 3a/{bJDKEHHE B PE3yJITaT HA MHHAJIO CHOUTHE, X MMa BEPOATHOCT, ONPEAETICH
H3XOJUIN MOTOK, CHIbPKAI HKOHOMHYECKH IION3H, Aa OBble HeoOXOomuM 3a MOKpHBaHE Ha
3aIbJDKEHHETO.

8.6.13. Crae6HM ciopoBe

KnaeTo € BeposTHO olpesieNeH H3XOMAIY HOTOK, ChbPKAN HKOHOMHYECKH IIOJI3H, Aa
6b1e HeoOxonuM 3a MOKpHBaHE Ha 3afbDKeHHE N0 chacOen cuop, J[pyxecTBOTO mpH3HAaBa
npoeu3nd. Ilposusmsita ce Gasmpa Ha Hali-BoOpaTa OICHKa JaZieHAa OT IOPHIMHYECKHTE
ChBETHHIM Ha J{pyXecTBOTO.

8.7. IlpuzHaBane Ha npuxoaAHTE

HI)PIXOJIHTC BKIIIOYBAT CHpaBEJIHBaTa II€HA HA NPOJAJNCHUTEC CTOKH H YCIIYIH, HETHO
ot JJJIC. Ilpuxoaute ce npu3HaBaT KaKTO CleABa:

(a) Ilpooaxcbu na cmoxu — npooaxcobu na eopo
IIpuxomure OT mponaxOM Ha CTOKM Ce NPH3HABAT, KOraTo MNpPEIIIPHUATHETO €
JOCTaBMJIO Ha KJIIMEHTA, a KIIMEHTa € IIPHeJ CTOKHTE.

(6) Ilpooasxcobu na opebro
IprxomaTe oT mpomax6m Ha CTOKH ce NMPU3HABAT KOTAaTO IPENPHATHETO MpOAaBa
cTokara Ha KiuMeHTta. IlponaxOnTe Ha npebHO ce H3BLpMIBAT B Opoit WM 4pe3 KpeIUTHH
kaprd. OT4eTeHMAT MpUxox € 6pyTHaTa cCyMa Ha npogaxOHuTe, KOATO BKIIOYBA H THIDKAMHATE
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«Pad0 Kopaua“ AJl — rp. 'abposo
Copumen ¢pmHaHCOB OTYET 32 FOANHATA, 3ABPMBAIIA HA 31.12.2008
TAaKCH 3a IIPEBOMTE, H3BBPIICHA C KPEAUTHATA KapTa. Te3H TaKCH ce BKIIOYBAT B Pa3XOANTE
3a mpoaaxou.

(6) IIpooaowcbu na ycnyzu
TIpHXOmHUTE OT IPEJOCTABEHH YCIYIH Ce NPH3HABAT B OTYETHHUS NEPHOA, B KOHTO ca
M3BBPIICHH, Ha 6a3a HAa CTCNCHTAa Ha M3NBIHCHHWE, ONPCACICHH KaTo MPOLEHT Ha
M3BHPIICHATE YCITYTH J0 MOMEHTA OT BCHYKHM YCIIYTH, KOUTO TpAGBa fa GhaT IPeI0CTaBEHH.

(2) Ilpuxoou om nuxeu
[IpEXOHTe OT JMXBHM CE Pa3CPOYBAT, KATO CE HM3IOJ3yBa METOJa Ha e(eKTHBHATA
JIMXBA.

ITpuxodu om naem ce npusuasatr B OTueTa 3a noxomure Ha Gasa Ha JMHEHHMS
METO/I 332 BpEMETO Ha IPOABIDKMTETHOCT Ha IM3UHTOBHS IOTOBOD.

TIpuxosm ce MPHU3HABAT | IPH Nnpooajcbu Ha akmusu, 6€3 BIIIIOYCHHA B [ICHATA JJC.
8.8. Pa3zxomm

OnepaTHBHH Pa3xoaH
OnepaTHBHHTE pa3sXOAy Ce HAYHCIABAT B MOMCHTa HA TAXHOTO BBH3HHKBAHC, IPH
cra3BaHe Ha MPHHIIAIA 32 CBIIOCTABUMOCT C IIPHXOJHUTE.

IIamanud M0 eKCIJI0ATAIHOHEH JH3HHT

ITnammasaysa 1o €KCIUIOATAI[MOHEH JIM3HHI C€ NPpH3HAaBaT B oT4d€eTa 3a J0XO0JH Ha baza
JNUHEHHHS METOJ 3a BpEMETO HAa TPORBIDKHTCIHOCT Ha JH3HHIOBHA JOTOBOD. HonyqunTe
BBHIOIHHU TOJI3HM CC NPHU3HABAT B OT4era 3a OJOXOJUTE Karo Hepas3aciHa d9acT OT obrmuTe
JIA3HUHTOBH pa3xXxoiH.

Hernu pe3yiraTs oT GHHAHCOBH ONCpaluy

HerHute pesyirratd oT GHHAHCOBH ONEpAllH BKMIOYBAT IUIATHMH JIMXBH [0 3aCMH,
H3UMCIIABAHK IO METOAA Ha eEKTHBHHSA JINXBEH MPOLEHT, IMXBH OT HHBECTHPAHH CPE/ICTBA,
IPHXOM OT JUBMICHTH M NeJantu | 3ary0y oT onepallud B TyX/ACCTpaHHa BAIyTa, 6aHKOBH
TaKcH 1o o0CITy’)XKBaHE Ha CMETKH.

TIpuxoad OT JUXBH ce Hauyucissar B OTdera 3a JIOXOIH, KaTo ce B3cMa NPEIBHA
e(exTHBHHS IPHXOJ MPHCHIN HA aKTHBA.

8.9. lanbnm o1 meuanbara

I[aH'BIIIrI oT neyanfara 3a roJAMHATa MPEeACTAaBIABAT CyMaTa OT TCKYIIHTE 1 OTCPOYCHHU
JaHbIla

TCKyIIII/ISIT JaAHBK € HAYHMCICHHA JAHBK BHPXY neuaybara 3a TEKYIITHA IIEPHOL, KaTo Ca
MPHWIOKCHH CTABKUTE B CHIa KbM jgarara Ha 6ananca

HaH'bK’BT BBPXY meyasibara ce IIpA3HaBa B Orgera 3a JOXOAUTE C H3KIIOYCHHE Ha
TO3H,0THACAI CE€ IO CTATHH, KOUTO Ca NPH3HATH JUPEKTHO B KanuTayia, KaTo B TO3H cnyqaﬁ

TOM Cce IIpeacTaBs B Kaltarasia.
OTCpO'-IeHI/I}IT JaHbK € Ha9YMCIICH, KaTo cc npujiara OanancoBHAT METOJ, H C€ OTHacHd
32 BPEMCHHHUTE PasIHKH MCXOY 6a1aHCcoBaTa CTOMHOCT HAa aKTHBHUTE M MACHBUTE 3a LCIIHTC
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N (1) Kosaua“ AJl — rp. I'abpoBo
Logamen GHAAHCOB OTIET 33 rOAAHATA, 3aBbpPIIBAINA HA 31.12.2008

Ha CYETOBONHOTO MM OTYATAHE M JIAHBIHATA HM OCHOBA. Pa3MephT Ha OTCPOYCHHS JaHBK €
OCHOBAH HA OUAKBAHHMA HAUMH HA PEalM3alys Ha aKTHBHTE WA MaCHBHUTE, KaTO ce mpwiarat
JAHBYHATE CTABKY B CHIIA KBM [iaTaTa Ha M3rOTBSHE Ha Gajanca WIH T€3H, KOUTO C€ 09aKBaT
na 6BAAT B CHIIA CHIE]] Hes.

AKTHB TI0 OTCPOYCHH JaHbIHM C¢ HAYMCILIBA CaMO 10 pa3Mepa, o KOHMTO € BE3MOXKHO
6paema obmaracMa medanta ja 6bie HamMIHA NP YCTIOBHAC, €€ HER3NON3BAHATE JaHbIHH
3ary0M M KpEeAHMTH Morar Ja 6baaT W3nOM3yBaHH. OTCpOYEHATE JaHBLIHW aKTHBH Ca
HAMANEHH 10 pasMepa Ha Te3H, 32 KOHTO Ghjemara W3rojia He € MOBCHe BEpOATHO J1a Obae
peayM3HpaHa

9, loxox HA aKHAst

JIoXOBT HA €/(HA aKITAs Ce H3UKCILIBA HA 6a3a Ha HeTHaTa nedanda 3a pasnpelelcHne
¥ Cpe/HO TpeTernienns Gpoi Ha OGUKHOBEHATE NOMMEHHH aK[W¥ OpU3 OTYCTHHUSA NEPHOJ.

10. YrpasJjienne Ha (pAHAHCOBHTEC PHCKOBC, ®daxropu Ha GHAAHCOBHTE PHCKOBE

JletHOCTTa Ha APYXECTBOTO € H3JIOXKCHA Ha ¢uBaHCOBH PHCKOBE, BKIOYBaIlM
ehexTHTE OT IPOMAHATA HA BAIYTHHTE KYPCOBE, IAXBEHHIC MPOLEHTH NO THPrOBCKHTE H
GAHKOBHTE KPEIWTH, 3QI03M Cpelly B3eMaHHs M KpEIMTHH NEPHOIH IpEeNOCTaBAHM Ha
KJIHEHTH.

(a) Puck om Kypcoeu pasnuxu

JleiiHOCTTa Ha IPYKECTBOTO CE OCHINECTBABA 36 % B XonaHamsd, a OCTaHAIATa 4acT B
Brirapus H [OHACTOSIIEM € H3JIOMKEHA Ha IIPAK PUCK OT Pa3TUKA OT IPOMEHH BHB BAIYTHHTC
KypCOB€E.

(6) Jluxgen puck
JIpy’KeCTBOTO HE NOJI3yBaNo GaHKOBH KpEIUTH.

(8) Kpeoumnu puckoee
JIpy’XeCTBOTO He NPEAOCTaBsi KPeAUTHH NEPAO/H HA KIIACHTHTE CH.

(2) Jluxéuoen puck

TIpeanasMBOTO yNpaBieHAe HA JMKBAIHAA PHCK Mpeluonara HOAXbPXKAaHE Ha
JOCTATHYHO KOJMYECTBO TAPHYHE CPEICTBA H JIMKBUHA CHHH KHIKA, KaKkTo H BB3MOXHOCT
32 JIOI'BTHUTE/HO (PUHAHCHPAHE C KPEUTH U 33 3aKPHBAHE HA Ma3apHH MO3HIIH.
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«Pauo Kosaua“ AJl - rp. 'abposo
Lopumen ¢puHAHCOB OTYET 33 rOAWHATA, 33BLPMBAINA HA 31.12.2008

HOACHHTE/THH FEJTEXKH KbM BAJIAHCA, OTYETA 34 JJOXOJHTE
(BBB BCHUKH IPHIOKEHHS CYMHTE ca IOCOUEHH B XHIL JIEBA, KO HE € YIIOMEHATO JpyTo)

1. UMoTH, MAIIHAN, CHLOPBKeaus u oGopyasane (MMCO)

:E | | E
Iokaszarean 13 g 2
_ |§ |E |&
g | |g |& g
= |2 |§ |5 |E |8
3 S - £ | = 8
01.01.2007 z00una
OT4eTHa CTOHHOCT , 17 146 249 32 21 465
HaGpana aMopTH3aIHs 59 192 18 269
BanancoBa CTOHHOCT 17 87 57 32 3 196
IIpe3 2007 200una
[NocTenum 72 1 73
Hauncnena aMmopTH3anms 7 21 6 4 38
31.12.2007 z00una
OTtueTHa CTOMHOCT 17 146 320 32 22 537
Harpynana aMopTH3alas 66| 213 6 22 307
Banancosa CTOHHOCT 17 80 107 26 230
IIpe3 2008 200una
Haumcnera amopTa3anus 5 29 7 41
31.12.2008 zo0ouna
OtderHa CTOHHOCT 17 146 320 32 22 537
Harpynana aMopTu3aums 71 242 13 22 348
BanascoBa CTOHHOCT 17 75 78 19 189
B nosamus “Mammen # 060py/ABaHe” ca BKIIOYCHH MAIMHHA, 060pyaBaHe,
KOMITIOThPHA TEXHHKA.

B mo3unus “JIpyru” ca BKIIOYECHH CTOIAHCKH HHBCHTap.
JIpy’XecTBOTO HsMA 3al0)KEHH H HIOTEKHPaHH HMOTH, MAIIHA, CHOPBKCHHA 1
o6opyaBaHe.

2. MaTepuajinH 3anacH

HoxazaTenn I'oguna, T'onnna,
3aBLPIMBAIA HA 3aBbpPMBAMAa HA
31.12.2008 31.12.2007
CypOBHEH H MaTepHAaIH ' 55 65
HesasspmeHO IPOU3BOACTBO 119 138
Tponykims 10 12
O6mo 184 215
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»Pago Kosaga“ AJl — rp. 'abpoBo
Copymen dbHHAHCOB 0TYET 332 FOAMHATA, 3ABLPMIBAINA HA 31.12.2008

KuMm 31 mexemspu 2008 r. HsiMa yCJIOBHS 3a 00€31I€HKa HA MATCPHUATHHTE 3allacH.

CruriacHo 3anoseq Ne 18/ 07.07.2008 e n3pppmena WHBEHTapA3alusa Ha
MaTepHaTHHTE 3anacy. Pesynratute ca oTpasenu B Ordera 3a JOXOIHTE.

3. Bzemadusn

INoxa3zaTenn Ionuna, I'onnna,
3aBLpIMBAMa HA 3aBbPIIBAINA HA
31.12.2008 31.12.2007
B3emanus OT KIIHEHTH 75 297
CpeOHY B IPHCHJCHH B3EMaHuA 2 2
Texymu JaHbYHH B3¢MAHUA 10
Jpyru B3eMaHus 1
O6mo 77 310
To-3paunrenanTe B3emanus ot ximenTute kbM 31.12.2008 r. ca:
(XHJ1.JB.)
KonmTparenr PasMep Ha B3eMaHETO B 1.u. IIpocpoueHute
KnuMTexsuK 48
Xepb cucTeEM TEXHHK 5
Kut Komepc 7
4. Ilapuaan cpeacTBa
Iloxa3zaTean Tonmna, Tonuna,
3aBbLpIMBaMAa HA 3aBLpHIBAaIa HA
31.12.2008 31.12.2007
TapuuHu Cpe/icTBa B JieBa 12 26
TMapugHy CpeACTBA B TyXKASCTPaHHA BalyTa 23 34
O6mo 35 60
5. TLProBeKH U APYTH 3aXb/DKCHAS
Hoxazarean Tonuna, Toguna,
3aBLpIBAMA HA 3aBbpIBama Ha
31.12.2008 31.12.2007
JlocTaBuuIy 17 91
Ionydeny aBaHCH 111 126
128 217
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»Page Kopaga“ AJl - rp. I"'abpoBo

Topumen GUBAHCOB OTYEY 34 FOIMHATA, 3ABHPIBAINA HA 31.12.2008
[lo-3HauuTEeHUTE 3aAbDKEHHUS KBM JOCTABUHMIINTE H KIMCHTUTE MO aBaHCH KM

31.12.2008 r. ca:

(XHn.J8B.)
KonTparenr Pazmep Ha 3aabKkeHdero | B T.49. mpocpovenn
Axrta Menuka 111
Xepoc EOOJ] 2
Cayjama"xsp 2
T'an Komepc EOOJ1 4
ET Pyma 1
Enexrpopasmnp. 4
6. 3aaB/DKEeHHS KBM MEPCOHAIA
Hoxa3zaTen I'ognna, T'onmna,
3aBHLPIMIBANIA HA 3aBbLpPIIBANIA HA
31.12.2008 31.12.2007
Mo Texyimy Bh3HAIPAXKIACHASA 29 39
HewusnonsyBaH OTITyCK MHHAIH TOJHHH 15
O6mo: 29 54
7. laHbYHH H OCHTYPHTEIHH 3aXb/OKCHUS
Tloxa3zaTean Tonmna, Tonuna,
3apbpIBAIa HA 3aBbpHIBama HAa
31.12.2008 31.12.2007
JlanbIm BEPXY BOXOIH ¢u3.mna 4
Jlpyry JaHBYHH 3a1bJDKCHAST 10 28
3agpmxenns 100 5 11
3aqbKEHH 3IPaBHO OCHIYPsSIBaHE 1 3
O6mo: 16 46
8. Pazxoad 32 CypOBHHH , MATEPHAIM H KOHCYMaTHBH
IToxa3zaTenn Tonuna, T'onuna,
3aBbPIIBAIIA HA 3aBHLPIIBAIA HA
31.12.2008 31.12.2007
EnexrpoeHeprust (38) (45
TopuBa ¥ cMa304HH MaTepHaIIH 9 (24
Pe3epBHH 9acTH 3) 9
Marepuaim (216) (1329
O6mo: (266) (140
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aPado Koaua“ AJl - rp. I'abposo

Loxumen ¢puHAHCOB OTYET 3a TOAWHATA, 3aBbpmBama na 31.12.2008

9. Pa3xo/u 32 BLHIIHH YCJIYT'H

IokazaTean T'opmna, T'oxuna,
3apppmBama Ha 3aBLpPHIBAIIA HA
31.12.2008 31.12.2007
Haet tpascnoprt (24) (194)
Boya u cp001m,.ycryru (9) (18)
Apyru (82) (159)
O6mo: (115) (371)
10. Pa3zxoam 3a mepcoHaja
Iloxa3zaTenm T'ogmana, Tonuna,
3aBbpmIBaIIa HA 3aBBPIIBAIIA HA
31.12.2008 31.12.2007
Br3parpakacHus (278) ' (410)
OCHTYPOBKH (54) (86)
O0mo: (332) (496)
11. ®uaaHCcOBH NpHXOAH/Pa3XoNH
IToxa3aTenn I'omnna, Tonuna,
3aBbpHIBAIIA HA 3aBbPIIBAMA HA
31.12.2008 31.12.2007
Pa3xomu 3a TAXBYU ) (2)
OTpunaTeHl KypCOBH pasiMKu 2) 4
Tipyrn 3)
O6mo: () ©
12. OcHOBHH KOMIIOHEHTH HA Pa3XOJH 32 JaHBIH
Ioka3zarenn T'onuna, Tonuna,
3aBBLPIBAIIA HA 3aBbpIIBAIIa HA
31.12.2008 31.12.2007
Texym JaHb4YCH pa3xof 19
Pa3xony mo OTCpOYEHH JaHBIH IO
BpPEMCHHH Pa3iMKH — HETO
Pa3sxon 3a 1anbK 19
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wbPavg0 Kosaua“ A/l — rp. 'aGpoBo

I'ognmen ¢puBaHCOB OTYET 32 FOAHHATS, 3aBbpmBama Ha 31.12.2008

IIpeoOpasyBane Ha C1eTOBOJHHS Pe3YJITAT 0 JAHBIHA XeKJaapanns 3a 2008 r.

Ioxazarenn Cyma (Xu1.3B.)
Hpaxogn or OIIP 623
Paszxoam ot OIIP 784
CueroBona neuaba (161)

1. YBesrnuennn

AMopTH3anun 41
Benvko yseqamaeHns 41

II. Hamanenns

AmopTtH3anuu 41
Beruko Hamaienns 41
Jarpuna neuanba (3ary6a) (161)
BajaancoBa neuasiba (3ary6a) (161)

13. loxon Ha akous

INoxa3arean Tonuna, Tonnna,

3aBbpHIBAIIA HA 3aBbLpHIBAIA HA
31.12.2008 31.12.2007

Herna negan6a 3a pasnpenencHRe MEXIy

aKIIMOHEPHTE B JIeBa (161074) 173651

Cpennonperernen Opoit Ha W31aleHATE

O0OMKHOBCHH aKIuN 23045 23045

Jloxon Ha exHa aKknns -6.989 7.535

14. luBHAEHT HA AKIHA

Ioka3zarenn I'onuna, 3aBbpmBama na Il'opmma, 3aBbppmBama Ha
31.12.2008 31.12.2007

1.50

15. OnoBecraiBaHe HA CBHP3AHHTE IHIA B CACIKHATE ¢ TAX

CBbp3ann JHNa ca:

HaumenoBanue Ha Crhenky chC CBbp3aHH JIALA Baemanns 3axpoKeHHS
CBBHP3aHOTO JIHIIC

Karo nocrapunk |Karto ximment | 31.12.2008 r.| 31.12.2008 r.

Hsma
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~Pado Kosaua“ AJl - rp. I'abpoBo
Tonnmen ¢pHHAHCOB OTHET 32 FOJIHHATA, 3aBbpmBama Ha 31.12.2008

Bn3narpakienns Ha JHPEKTOpHTE

I'opana, I'opnna,

3aBbPIMBamia HA |3aBbLPIIBAINA HA

31.12.2008 31.12.2007
bpyTHO BB3HArpaKJiCHAE H CONHAIHH Pa3Xx0oau 59395 50081
ConpaHi OCHIypOBKH, Ib/DKAMH OT paGoTomaTens 7576 8785

16. Bx3narpaxnenne 3a OQET

B®3 ocHOBa Ha ckimoYeH Joroeop B pasxonure 3a 2008 roz. ca HauHcIeHH
BB3HarpaxaeHus 3a omut 1 200,00 1B. 3a Apyra ycayru He ca WIAINAHA CYMH Ha OHTOP.

17. Ycj10BHE aKTHBH H YCJIOBHH 33 b/DKEHAS

KM 31.12.2008 rogwsa ApykecTBOTO Ha € IPEAOCTABIIIO FAPAHIIAA Ha TPETH JIAIA.
Hama ycnoBHE 3aabiDKeHAS.

18. CuonTHs ciea garaTa Ha OajJanca

He ca HacThImIIM CHOHTHS, KOHTO /i Ca OTPa3eHH B OTUETa HIIH Jia TpAOBa Ja ce
OIOBECTABAT.

19. Hoxa3zaTenn 3a QUAAHCOBO-AKOHOMAYECKH AHAJIH3

IokasaTean 3a peurabuanocr

PenTabunsocT (Be3BpamaeMOCT) Ha OCHOBHMSA KAIGITAJI % -233,33 252,17
PenTabriHOCT (Bb3BpaINacMoCT) Ha COOCTBEHHS KANMATAN % -35,70 55,77
Penrabumoct (Bh3BpainacMocT) Ha H3NOI3YBAHHS KAIIMTAN % -159,41 75,69
PenrabumHocT (BB3BPaINAEMOCT) Ha HHBECTHDAHHSA KAITHTAJ % -33,20 21,32
Penrabumsoct (Bp3BpamaemMoct) Ha GpyTHaTa nesanéa % -33,28 8,13
Penrabmwmocr (pe3spamacmocr) Ha HeTnata (6anancosara) nevanta % -27,62 6,97
PenTabrumoct (B538pamacMocT) Ha HeTHaTa (GaancoBara) negan6a
Ha 6a3a pasxomu % -20,54 7,55
HloxasaTeau 3a edexTHBHOCT
OGpamaeMoCT Ha KanuTana ITETH 1,29 8,01
OG6pamaemMoct Ha 060POTHMSA KanuTal ITTH 5,77 9,80
OO0pamaeMOCT Ha IBIrOTpalfHUTE AKTHBH IBTH 3,08 10,81
O6paimaeMocT Ha B3eMaHUsTa I'bTH, Opoii 7,77 8,41
JHH 32

roAuHaTa 46,31 42,80

OG6pamaemMocT Ha MaTepHAIHATE (CKIIAIOBMTE) HAIMIHOCTH mhTH, 6poit 4,22 10,67
JHH 3a
roaMHara 85,25 33,73
Iokazareny 32 JMKBHAHOCT

Texyma JIMKBHAHOCT ITBTH 1,52 1,77
O6ma JMKBHAHOCT IThTH 0,52 0,77
brp3a muxsuanoct ITBTH 0,57 1,12
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nwPado Kosaua“ AJl - rp. Ta6poso
8

I'oppmen ¢pnuancos oT4yer 3a ro aTa, 3aBLpmBama ua 31.12.200

&IesaGaBHa JIAKBUIAHOCT l IThTH 0,18] 0,18 |
Iloxasaresn 3a nazapHa oHenKa

Iewan6a Ha eana akuus JIEBa -6,99 7,55
Ilena/neuan6a na eana axuus JIeBa -0,57 0,53
BanancoBa croinoct ra eana axnus TBTH 2,99 2,99
LleHa/IMBBACHT Ha €HA aKius Jesa 0,00 1,52
lIpesumense na nevan6ara nax JHBHICHTA Ha ¢HA aKIHs ITHTH #DIV/0! 4,97
Hopwma Ha m3iulamane na xusuaenTy % 0,00 20,11
Hopma na nususieHTATE % 0,00 20,11

Hara: 05.02.2009

Coer: ABHTEJI, V1. CIETOBOHTE: ">

(3. sanosa)
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