AOKJAN

HA YIIPABJIEHUETO HA “BOPOCHOPT”AJI 3A 2007 T'OJIMHA

1. Opraﬂmagm{ M XeHHOCT Ha APYXKECTBOTO

Hpasen craryr

“bopocnopr”A
boposew,06wuna Cam

Kanuraner my e p pasmep Ha 3
HOMHHaIIHA CTOMHOCT | nep BCSKa eHa.

bopocnopr Alle ¢ ABycTeNneHHa hopma Ha ynpaenenue:Hanzopen u Ynpasurenen cuper.

Hanzopennsr cuBer e g CBCTaB:
1. “Iln E¢ Eitu Cn Ecrabaumment” JInxtemmnaiin, rp. Banyn,
fipeacrasuren Jlapuna Kanuega [ eopruesa - [laenopa, ET'H 6305307711,

1. “Banxautypuer JIumurug” /Balkantourist Limited”/, cvc cepanmu
Jluxrenmmaitn,  wuiito 3a0b/DKeHus B8 H

C YIOBJIHOMOIIEH

we rp. Bagyn,
4[I30PHHUA CHBET Ha OPYMKECTBOTO ce H3IBJIHABAT OT
YIBTHOMOLICHHUS NIpeacTaBUTeN Bostia I copruesa [lonosa, ETH 6010176256

2. “Iln E¢ Eiiw Cu » EOOJ, crc cenamume rp.Codus, Gyn. [paran Hanxos 172
fipeAcTaBnaBano Hagzopuus ceeer or Kanuuaka Ksuuepa MOM‘II/IJ'IOBa,. ET'H 60042010571,

YHpaBﬂTeJleHHHT ChbBET € B CHCTAB:

1. Heasiika Ctoera Cangancka — I'enxosa, EI'H 4807 196838.
2. lersp Xpucron TI'ynanckn , ETH 5407 137241

3. Papocnae Kupuios Edpemos, ETH 4211246243
4,“Bu Tu JeBesronment CobpBacuz”

Codus, 6ya. “Uap OceoGomuren” 4, per. no ¢.n. 8848/2004 r. oo omuca Ha CI'C, yunro
3allb/KeHns B ChBeTa Ce ynpakHspar o 3aKOHHMA cH mpencraBuren Emun Leetkos Bacues,
ETH 6711217123,

['yuancku ¢ ETH 5407137241 u Pagocnas Ky

HeiinocTt

OCHOBHUAT npeamer Ha
ChOPBIKEHUS HA TEPUTOPHUSTA Ha k.
CHOYbOpA Ha GwArapckd u uy¥he
OTAaBaHe MOM HAeM Ha CKH U cH
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CpensocnuchbunuaT 6poii Ha nepcoHana 3a 2006 u 2007 roguna e cboTBeTHO 115 1 177,

2. ba3za 3a H3roTBSAHEC HA QHHaHCOBl/lTe OTYETH M CUETOBOAHH NIPHHIHITH

O0IH MoJ10KeHu s

JpyKecTBOTO BO/M CBOETO TEKYINO CYETOBOACTBO M MU3TOTBS (PMHAHCOBHTE CH OTYETH B
CBOTBETCTBME C M3MCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO M HaumoHamHute cranmaprtu 3a
¢unaHcoBu otuetd (HCPO).

basa 3a m3roTBsiHe HA (PUHAHCOBHTE OTYETH

Hacrosmusar romuineH (GMHAHCOB OTY4ET € W3TOTBEH IpPH CMA3BaHE Ha MPHUHIUOA Ha
ucTopu4deckara ueHa u B crotBercteue ¢ HCC .

OTtuerHa BajgyTa

CBrnacHO H3MCKBAHHATA HA GBNTapCKOTO CUETOBOAHO 3aKOHONATENCTBO JIpy»KECTBOTO
BOAM CHETOBOICTBO M CBHCTaBs (PMHAHCOBUTE CH OTYETH B HALMOHAJHATA BanyTa Ha Pemy6uvika
bbarapus - 6barapcku sies.

Hacrogmmar (bHHaHCOB OTHYET € CbCTABEH B XWUIIAHU JIEBaA.

YyxaecTpaHHA BANYTA

Chenkure B uyXKIECTpaHHA BadyTa Ce BIMCBAT MbPBOHAYATHO KAaTO KBM CyMmaTa Ha
HyXAecTpaHHaTa BajlyTa ce Ipunara eHTpanHus Kype Ha benrapcka Hapoana banka (BHB) xem
natata Ha cpenkara. Kypcoure pasnmky, BB3HHMKBAIM MPH YPEKAAHETO Ha TE3H MAPUYHH
TIO3MLIMH HIIH NpPH OTYHTAHETO Ha Te3M NMapUYHU MO3ULKHM NPH KYPCOBe, PA3IMYHM OT TE3H, II0
KOHTO ca OMIIM 3aBElEHH, CE€ OTYHTAT KaTo (UHAHCOBH MPUXOAM WIM (DMHAHCOBH Pa3XoaM 3a
mepuoja, B KOWTO BB3HUMKBAT. [lapyvHHTE MO3HLMK B 4yXKIECTpPaHHA BanyTa KbM 31 mexeMBpH
2007 roguHa ca olieHeHH B HACTOSILIMS (PMHAHCOB OTHET M0 3aKMIOUHMTENHHA Kype Ha BHB.

Hsama npomenu B cueToBoaHaTa MouTHKa Ha JIpyxecTBoTo 3a 2007T.

2.1 lepnaAnns 1 ONEHKA HA eJleMEHTHTE HA CYETOBOJAHMSA GajaHC

Abarorpaiinu akTHBH

JbAroTpaiiHurte MarepHanHH AaKTHBM Ce CBCTOST OCHOBHO OT CIpajd, MAIIMHH,
ChOPDBIKEHHS U TPAHCIIOPTHH CpeAcTBa. [IbarorpaiiHuTe MaTepUaIHU aKTHBH Ce OTYHTAT CHIVIACHO
npenopeuntenyus noaxox Ha HCC. MimoTh, MalMHM,CHOPBXKEHHs MO LEHA Ha NpUa00MBaHE,
KOSTO BKJIIOYBA IIOKYNHATA LIEHA WJIM CTOMHOCTTA Ha U3rpaskAaHe Ha aKTHBAa, HAMajieHa C pasMepa
Ha Ha4HCJIeHaTa aMOPTH3alLlKA M €BeHTyalIHaTa 3ary6a oT o6e3leHKa.

Pasxonurte 3a npunobusane Ha ABITOTPAHM MATEPUATHN AKTUBH BKIIOUBAT Pa3XOUTE 3a
MSTPK/IAaHE W NPYTH MPEKH PasXQ/iu s CIHIKITFOYEHHE HA Pa3XOIUTe 10 3a€MHU, KOMTO €& OTYUTAT
KaTo pa3xoJl 3a ChOTBETHHS T CTEH TEpH Pasxogure 3a npunoOusaHe Ha IBIATOTpaNHM
MaTepHalHU aKTHBH HE Cf %l?l@p'l:ﬂaﬂpa{[ n& (§CPHKIAHETO Ha aKTHBA H BKIIOYBAHETO MY B
ynorpeba. PPN ‘

&

*I
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B cvotBercTBHe ¢ wu3ckBammsTa Ha 6BArapcKOTO 3aKOHONATENCTERO, ABNroTpaiHuTe
MAaTEpHAIIHN aKTHBU Ca MPEOLIEHEHH ClIeN NePHOA Ha Xunepundaauus (8 cworserctBue ¢ [IMC
197 / 1997 roamua) B PE3YITaT Ha KOETO Te ca OTYETEHH B CHOTBETCTRHE C Harmonanuure
CUeTOBONHM CTAHAAPTH, HO He ca OTYETeHH N0 MCTOpHYCCKA UEeHa MNH CNPaBeIIMBA CTOMHOCT
KaKBUTO ca u3HucBaHHATa Ha MCC. PwkoBOACTBOTO Ha bopocriopt BsipBa, ue cnparenimpara

CTOHHOCT Ha Te3W aKTMBM Ha[BHMIUABA OTYETHATA UM CTOHHOCT BbB (DMHAHCOBUS OTYET KbM 3 |
nexkemBpu 2007 r.

AmopTH3anus

HbroTpaitHuTe MaTepuaiHu aKTHBH ce aMOPTH3HPAT MO JIMHEHHHS METO. 3a MepHoa Ha
O4aKBAHHA IOJIE3EH JKMBOT HA aKTHBA, ONpPENEICH B MOMEHTA Ha NpUROOHMBAHE WM NPEOLCHKA.
[pes 2007 1 2006 roauua Hama NIPOMSIHA B H3MO3BaHUS METOJ| HA AMOPTH3ALIHS.

AMOPTU3aLMOHHHTe HOPMH, TIPHIATAHH OT JIpy>ecTBOTO 33 OCHOBHMTE IpyIH aKTHBM ca
KaKTO cjenBa:

Amopruzannonna ITogesen sxuBor

HopMa (%) B TOAHHH
Crpaan 4% 25
Cropbxenns 4% 25
Mamunun n 06opyaBane 25 % 4
IIpeBo3nu cpeacrea 10 % 10
Cronancku mHBeHTap 15% 6,7
Apyru 15% 6,7

MaTepna.mm 3anacu

KoM 31 nexemepu 2007 r. u 2006 r. MAaTePHAITHUTE 3aNIACH BKJTIOUBAT MaTePUATHA H CTOKH.
Marepuanure ce CHCTOAT mMpemUMHO OT FOPUBHO-CMAa304YHH MaTEPHAJIH, PE3EPBHH YACTH H
KOHCYMaTHBU,HEOOXOANMH 32 PEMOHTHTE H TEKYILOTO TOLABPIKAHE HA BBHKEHHTE CHOPBKEHUS W
MaunHuTe Ha JlpyxectBoto. CTOKUTE BKIIOYBAT XPaH! U HAMTKH.

Marepuannure 3anacu ce oueHsBaT Mo LeHaTa Ha NpUNo6HMBaHE MITH CIIPABEUTHBATA UM
CToHHOCT. lleHaTa Ha mpumoGuBaHe BKIIOUBA TOKYNMHATAa LIeHA, TPAaHCHOPTHU M MHTHHMYECKH
pasxomu u npyru. IlotpeGnenuero Ha maTepmanmu 3amacu ce oueHsBa Mo CpeaHO DpeTerieHa
LeHa.

Ksm 31.12.2007 marepuasnure ca B pasmep Ha 292 Xul.JIB U CTOKH B pa3Mep Ha 6 XWI.1IB

B cacraBa na kparkocpounmre akTuBHM e samucama 3aKyNCHA CHETrOyTBHIIKBAllla MALUMHA 33
PE3E€PBHU YaCTH Ha CTOMHOCT 30 X./1B.

KpaTKOCPO'{Hl/l B3€MaHUug

Kparkocpounure piemanus ca MpEeACTAaBEHA MO TAXHATA O4YaKBaHA peaTU3UpyeMma

CTOHMHOCT. Ha 6a3a Ha nipersien Ha B3eMaHUATA KbM Kpas Ha rolMHaTa ce M3BBPIIBA MpeleHKa 3a
3arybure ot obesleHka u HechOUpaeMocT.

Mapu4nu cpeacts
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floracequ B 6baeme.

Ocnosen Kannrana

OCHOBHI/ISIT KanHTan e NpEaCTaBeH mo Her OBaTa HOMHHAJIHA CTOﬁHOCT, CBIJIaCHO
c¢vaebHoTO pelucHue 3a PE€TUCTpanusTa My.

pesynrar ce npeo6pa3yBa 3a ompenesneHu HpHXOI[HO-piBXO,HHI/I NO3HIUH B CBOTBETCTBUE C
61>nrapcr<0T0 JAaHBYHO 3aKOHOATEJICTRO.

C€ peanusupa AocTaThuHa obnaraema neyanta.

Otcpouenu nansum ce TIPM3HABAT KaTO NMPHXOL MM Pasxol U ce BKJIIOYBAT B HETHATa
nevanba Wiy 3ary6a za I€pHONA, OCBEH B ciywaHTe, KOraTo AGHBLUTE NPOU3THYAT OT ONepaLuH
WM ChOMTHS, TIPU3HATH npe3 CBLIHA UM IPYT OTYETEH HepHO. JUPEKTHO B KanuTana.

o

Ipusnasane na npuydin u Pa3xoni

H B MOMEHTa HA THXHOTO BB3HHKBaHe,
ahis. OT4uTaHeTo UM ce U3BBPIIBA IpH
PB3Ka MEXAY THX.

Ctp. 40110




POuHAHCOBH HHCTPYMEHTH
(DuHaHCOBMTE MHCTPYMEHTH Ha JIpy»KeCTBOTO BKJIIOUBAT MAapH4HK CpecTBa B Gpoi M Mo

DaHKOBH CMETKH, 3a€MH, B3€MaHHU] W 3aJb/DKEHHA. PLKoBOOCTBOTO Ha I[p}/)KeCTBOTO CuHuTa, 4e
CIipaBCaIMBaTa 1ICHA Ha (bI/IHaHCOBI/ITe HUHCTPYMEHTH € Onu3ka 1o OanaHcoBaTa UM CTOMHOCT.

3HaYuMHM BATyTHU KypCOBe:

31.12.2007 31.12.2006

JeBa JIeBa

1 USD ce paBusiBa Ha 1.33122 1.48506
1 EURO ce paBasgBa Ha 1.95583 1.95583

Banyren puck

Jpy>ecTBOTO OCBLIECTBSIBA CHEKHM B YY)XKISCTPaHHA BalyTa, MOPAaAd KOETO TO €
M3JIOKEHO HAa PHCK, CBBP3aH C BB3MOXKHHTE MMPOMEHHM Ha BAIYTHHS KypC Ha INATCKMSA JOJap.
Jpy»KecTBOTO He M3MOJ3Ba CHEUHATHH (PUHAHCOBM MHCTPYMEHTH 32 XCSDKMPAaHe Ha PHUCKa, Thi
KaTo ynoTtpedara Ha noJoOHM (UHAHCOBM MHCTPYMEHTH He € oOWualiHa mpakTHka B PenyGiuka
bbarapus.

Kpeauren puck

(DYHAHCOBHTE aKTHBH, KOMTO NOTCHHHANHO HM3araT [{py>KecTBOTO Ha KPEeJUTEH PUCK, ca
NpeIMMHO B3eMaHUd no npoaaxOu. py>keCTBOTO € W3I0KEHO Ha KPEeOUTEH PHCK, B ClTyvaii ue
KJTMEHTHTE He H3IUIATAT CBOMTe 3anbipkenmsa. llonutmkara Ha [pykecTBOTO B Tasu obmact e
HacoYeHa KBM OCBLUECTBSIBaHE Ha NPOAaXOW Ha CTOKH M YCIYTH Ha KITHEHTH C TMOJXOIAHIA
KpPEAWTHA perryTaLys.

YCc10BHH AKTHBH H NIACHBH

VcnosHUTE 3a0BDKEHHA HE ce NpusHaBaT B Oananca Ha JlpyxecTBOTO.  YCJIOBHHTE
3a/bIDKEHHA CE OTIOBECTABAT, OCBEH aKO BEPOSTHATa HEOOXOAMMOCT OT M3XOAALL MOTOK PECYPCH,
ChIBLPHKAIIY HKOHOMHUYECKH MTOJI3H, 33 NoTacsBaHe Ha 3abJKEHHETO € OTAANCYeHa BbB BPEMETO.

.

BasT "BBB (bHHaHCOBPITe OTUYETH, a CaMO C€ OITOBECTABAT,
M d

H3Ha
HKGHOMPMYECKH [10JI3H € BEPOSTHO.

KOraTto noCTenBaHETO HA BX TOK
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CuOuTHa cien narara na 0ananca

TaxuBa ca ouesn cBLGHTHS KaKTO OnaronpusaTHw, Taka u HeONaronpuaTHH, KOMTO
BB3HUKBAT MKy AaTaTa Ha Gajanca u Aatata, Ha KoATo MHAHCOBHTE OTYETH ca YTBBPJIEHM 3a
usgaBade. Tam xvjaero HEKOpHrypaluuTe CoOMTHS Cllen AaTaTa Ha GanaHca ca oT TaKaBa Ba)XKHOCT,
H€ HEOMOBECTABAHETO OM MOBIMANO HA CIOCOBHOCTTA HA NOTpebUTeNHTe Ha GUHAHCOBUTE OTYETH
A2 HalpaBAT NPaBMIIHM TPEUEHKHA U B3eMAT TpaBHIHA pemeHus, JpyxecTBOTO onopecTssa
CbOTBETHaTa UHPOPMALMSA 3a HEKOPHTUpaIoTo ChOMTHE cren matata Ha Gananca.

3. AbaroTpaiing akTuen

OO0usar pasMep Ha JBArorpaiiHuTe MaTepuaiHi 1 HeMaTepHaIHN aKTHBH 110 6aaHCOBa
CTOHHOCT KbM 31.12.2007 e 11 716 XUWJIJIB.
Avnrotpaituure aktupu ca HMOTEKUPaHU cpelly 62aHKOB 3aeM.

4. AHJ'IOBO YYACTHE B ADYry NpeanpHATHS

KbM 31 nexemspu 2007 roguua Hpy*kecTBOTO MMa HHBECTULHS B bopocnopr cku ckyn EOO[,
Bopocrnopr 3 C COT OO v Jludprerpoit OO .

5. Bsemanus ot CBhP3AHH JIMNA, HETHH

BaemaHus or CBbLP3aHW IMUA, HETHN 2006 _(xun.ns) 2007 (xun.ne)

- Puna Boposey 59 50

- bopocnopt nudgptc — AOrosop 3a Lecus 345 345

- Jlucbterpoit OO no npegocTasen Kpeaut 255

- bankaHTtypucr JuxTeHwann 227

-bTAC 560 1754

- bBopocnopT ckun ckyn 141 140
2289

6. IMapuunn CPEACTBA U NAPUYHH eKBUBAJICHTH

KM 31 nexemBpu 2006 r. u 2007 r. NTapuvHUTE CPECTBA Ca KAKTO CJIEABa:

31.12.2006 31 .12.2007

xuJa. JIs XHJI. JIB.

[apuunu cpencrea B 6po { ’ ‘ 119 497
Pasnnamarennu cmer y & : | . 32 122

Pasnmnammarennu cmer
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O6110 pa3nnalaTe iy CMETKH 32

bnokupanu napuunu cpeactea

Hpyru napuynu cpencrra

OO6umo napuyHu cpexcTsa 151 619

7. AKTHBH 110 0TCPOYEHH IANBIH

KoM 31 [lexemBpu 2006 1 2007 roauHa OTCpOYHUTE JAHBYHI AKTHBH Ca:

Buaose orcpoyern AaHbYHU aKTUBU 2006(xun.nBs) 2007 {(xun.ns.)

o]
(o]

OBLLE OTCPOYEHW AaHbYHU aKTUBMK:

8. Kanntan

AKHHOHeEpHA CTPYKTYpa

Bpoii akuyum — 3 730 548 6p
HomuHanHa cTOHHOCT Ha eHa akIHs — 1yeB
Akuuv B Hadanoto — 3 730 548 6p
B xpas Ha ropunara — 3 730 548 6p
PervicTpupaHuaT OCHOBEH KalWTall Ha JPY>KeCTBOTO € B pasMep Ha 3 730 548 nea. AKLIHOHEpH

Ha “Bbopocnopt “AJ] ca :

“bopocnopt nudre” EOO - 3678 878 6p.akuun
“Banect’’MwunaHo - 47 418 6p.akuuu
- VHAUBUIYAITHU aKLMOHEpU - 4 252 6p.akuuu

9. O6mu n JIpyru pesepey

CbriacHo 4sneH 246 ot ThproBCKHs 3aKOH, aKIMOHEPHUTE APYXKECTBA, KaKBOTO € U bopocnopt -
AJl, ca nabxHM fa obpasysat Goun “PesepseH”, KoiiTo na € B pa3Mep HaH-MajKo Ha eHa JeceTa
OT OCHOBHHMS KarmTtal. Wzrounuk Ha doun “Peseppen” e MHHHMyM eIHa JeceTa oT medanbara,
KOSITO ce 3amens, JOKATO cpelcTBaTa BBB (oHIa JOCTHIHAT €QHa JeceTa WIK I10-To/iAMa JacT OT
KanuTala, onpefeneHa oT ycrapa. Jlpyrd M3TOYHHMIM Ha QoH “PesepBeH” ca NOMBIHUTEIHH
MIAMAHK¥s, HApaBeHH OT aKLMOHEPUTe, KaKTO W JPYrd M3TOYHWLM, NMpPeABHICHH B yCcTaBa Ha
Ipyxecteoto. Cpencreara Ha ¢onz “PesepBeH” Morar 1a ce U3MOJ3BaT 3a OKPUBAHE HA 3aryou
OT TeKylllaTa W MpexxoIHa rofNHa H 33 yBeJIMYEHHEe Ha KalluTala.

KoM 31 nexemspu 2007 roqusa oOLIMTe pe3epBy BB3IM3aT Ha 274 XUIsau jeBa.

CbrlacHO W3UCKBAHATEHA-OBIrapcKoTO 3aKoHOAaTeNncTBO KbM 31.12.1997 ron. e cp3maneH
rpeoleHbYeH pe3ep 5 @a;g;,c 3a/(bJDKUTENHATA HPEOLaHka Ha IBITOTPAHHUTE MaTepUaTHU

Crp. 701 10




10. HanxnaHa neyanga (3a!16a!

3axconouaremla 0a3za

Aanbunn crapy

Cnennara Tabnuua 0606maga AAHBYHHTE CTaBKy, NPpANOXUMY 32 HpysxecTBoTo:

Hepuon na JelicTeue
I tryapu 2005 — I aHyapu 2006 — 1 sHVapu 2007 —

31 ACKeMBpu 2005 3IIICKCMBBPI2006 31,aeKeMBQH2007

Haunk BBPXY Meyan6a 15%
Hansxk 3a O0LIHHNTE

15% 10%

CueToBonuusT PE3yATaT Ha Jpyxectroro € 3aryba B Pasmep Ha 138 xun.g. 35 JAaHBYHY
Uen To3u pesynrar ce nipeobpazyea kakro cnenea :

[ YBenuuenye Ha QUH.py3yiTaT
1.Yn.54 an.2 or 3KIIO - 138 XHJL.JIB
2.Yn.66 an.1 or 3KIIO - 12 xumng
3.Yn41 an.] or 3KIIo - 10 xun.ng
4. 91.26 1.6 or 3KIIO - 2 xun.s.
O6m Pasmep ma YBe/IMYeHusT] 39 aa

Il Hamanenue Ha GHHAaHCOBMY pesynrar

1 Yn. 54 ag 1 or 3KIIO - 1374 XWI.JIB
2Yn 41 an 2 or 3KIIO - 5 - XUHLJIB -
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3a 2007 FONMHA chen nauny

HOTO npeobpasypane Ha pesynrara Jlpyskectsoro ¢opmupa 3ary6a s
pasMep Ha 113 x_ .

11. anrocgomm 3aAbJUKEHAS o 0ankoBH u THPrOBCKH 33eMH

3agbmkenus no BaHkoBu 1 ThLProBcKu
3aemMu 2006 (xun.ne 2007 (xun.ns
Bakkos saem ot MUB _ma-—zm

12. 3agbokenns KbM CBbp3ann JHIA

{ - b1 Tu Jesenonment CbpBucus
- Bopocnopr 3 C COT oon

17. ABanen

Koem 31.12.2007 FOX ApY>KECTBOTO HAMa IMONYYEHH aBaHCH.

18.  Pasxomu 3a pawpun
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19. OHOBCCTﬂBaHe HA CAEJIKH CBC CBLP3aAHH JHHna

He cwmectByBar orisionenus or HOPMATHUTE Ma3apHU YC/IOBHA B OTHOIUEHMSATA MEXIy
Jpyxecrsara.

20. DuHaHCOBH PHUCKOBe

Kpeaurten puck
Hpy»KeCTBOTO HAMA ChINECTBeHa KOHLCHTpaUMs Ha B3€MaHHA OT/3a0b/DKEHUS KbM TpeTa
CTpaHa WK rpyra KOHTPareHTH ¢ Moxo6uu XapaKTepUCTHKH. [IpyKecTBOTO e npHeso npaBuna 3a
pa60Ta, KOHUTO Oa I apaHTHpaT OTHOLIEHUA C KOHTpAareHTu ¢ 1106pa Kpe€anTHa HCTOpHI.

MMa3apen puck

JIpyecTBOTO He € U3/TOKEHO Ha ChIecTReH nasapeH puck. JIpy>kecTBOTO MMa CKIIFOueHU
AOrOBOPH C TYPOMNEPATOPH .

YnpaBurenen cbBer:

Crp. 10 0T 10




AOKJIAT HA HE3ABICHUMUS O IUTOP

AO AKIINOHEPUTE
HA ,,BOPOCHIOPT” Al
I'P. CAMOKOB

Hue usBwpumxme ogur na NPUNOXKEHUS QHHAHCOB OTYeT Ha Apyxecteoro ,, BOPOCIIOPT” All, BoTIOYBan
CYETOBOAHHA OanaHc kbM 31 nexemspu 2007 r., otyer 3a [IpHXOANTE U pa3XxOXHTE, OTYer 33 [IpOMeHHTE B COOCTBEHH:
KaruTajl, OTYET 3a NapH4YHUKTE NOTOLH 3a TONMHATa, 3aBbpLUBALIA HA TA3W [aTa, KAKTO H o6o6weHoTO ONOBECTARaHE H;
CBUICCTBEHUTE CYETOBOJHH ITOJHTHKH U APYTHUTE MOSCHUTETHH MPHI0KEHHMS.

OtroBopHocTTa 33 HM3roTBAHETO M AOCTOBEPHOTO MpPEACTaBAHE HA TO3M ¢unancos otuer B CBOTBETCTBHE Ch
3aKoHa 3a CYETOBOACTROTO K Hanuonanuure CTaHIapTH 32 GUHAHCOBH OTYETH 33 MaNKy K CPEIHU NPEANPHATHS Ce HOC)
OT PBKOBOACTBOTO.Ta3H OTrBOPHOCT BK/IIOYBA: paspaGoTBaHe, BHenpsBane u TIOZbpkaHe Ha CHCTeMa 32 BhTperme

BBTpEHIEH KOHTpO Ha npennpustuero. OauTeT CBhINO TaKka BKJIIOYBA OUCHKa Ha YMECTHOCTTa Ha NpHaraHuT
CHETOBOTHH NOJINTHKH H Pa3yMHOCTTa Ha npu6n143menﬂme CUCTOBOAHU OLECHKH, HalpaBeHH OT PBKOBOACTBOTO, KaKTO -

OLICHKa Ha UAJIOCTHOTO NpeacTaBiHe BELB q)l/IHaHCOBHH OTYET.
CqmaMe, Y€ HM3BBPIICHUAT OT Hac OIWT OpEenoCTaBd OOCTaThYHA H noaxondina Gasza za H3pa3eHOTO OT Ha

OOHUTOPCKO MHEHHE.

B pesynrar na tosa YAOCTOBEpsBame, Ye (PHHAHCOBMAT OTYeT maBa BApHA M YECTHA npejcTaBa 3a GHHAHCOROT
CeCTOAHHE Ha ,,BOPOCHOPT? Al kM 31 AexeMBpH 2007 r., kKakTO H 3a HeroBuTe ¢unancoBu pesynratn o
ACHHOCTTa U APHYHMTE NOTOLH 3a TOANHATA 3aBBPLUBALIA TOrABA, B ChOTBETCTBHE ChC 3aKOHa 32 CYETOBOACTBOTO H
Haunonanuure CTaHOAPTH 33 (PUHAHCOBHM OTYETH 32 MAJIKH U CPSIHH IPEANPHATHA.

Coaspxanuero Ha IoKnana 3a haeHHocTTa CBOTBETCTBYBA HA PE3y/TATHTE, OTPa3eHH B TOXMIUIHUA (PUHAHCO
OTYET Ha ApyKe:

B
(0464 Forhas / _
. Fervcrpupar] oquro /BAPHO C |
Harasaon PUTNMHANA

rp. Codus

¢




CUYETOBOJEH BAJIAHC
Ha "Bopocnopr Al
xem 31 dexemspu 2007 roanua

TMpunomenne Ne 1 xum HHC 1

AKTHB MACHB
Paagean, rpynu, cratus Cyma ( xua.ns) Paigenn, rpynm, craran Cyma (xu. ns)
Texyma rox. apeaxoawa roa. TEXYIR FOA. | MPEAXOARA rOg,
] 1 2 a 1 2
A. {BJITOTPAHHHU (muarocpounn) AKTHBH A. COBCTBEH KAITHTANX
7. [, paii p 1. Ocnoeen kanumaa
1. 3emu (repenw ) 151 84| 1. 3anucan kanuTan 3731 3731
2. Crpann u KOHCTpYKUME 1745 55912. Hepuecex kanutan
3. Mawuun n obopyasane 1140; I ST93. Hakyneti cobereenn akuns
4. Cropbxkenns 7937 7 190] Obwo 3a cpyna I 3731 3731
5. TpascnopTau cpencrea 501 78I Perepan
6. OcHOBHH cTana 0 0 1. Tlpemuu ot emicuu
7. HpyTH AuLAroTpaiiiK MaTEPHATHH AKTHBK 72 82]2. Pe3eps OT 10CAEABAUIH OUEHKH HA AKTHBHTE H ACHBHTE 0 0
8. Pasxonu 3a npraoGHBane K IMKBUIAUHA HA ILATOTPARHU MATEPHANHH AKTHRK 386 3012|3. Uenesn pesepsu p T.u. 2024 1974,
Obugo 3a cpyna I 11481 12522 06um pesepsn 274, 224

1117, P p CREUHANUIUDANMU pelepan
1. Mpasa sbpxy cobcreenoct RPYTH pesepsu 1750¢ 1 750
2. Mporpamuu npoayxti Obwo 1a zpyna Il 2024 1974
3. HponyxTi ov pasnoiina aeiinoct IIL ®unancos pesyamam
4. Ipyrs AuNroTpaiiHi HEMATEPHANHY aKTHBR 212 1. Harpynaua nevanba (sary6a) s r.u. -6204 <1 074

Obo 1a cpyna Il: 212 Hepasnp 6: q 0
111 [fvnzocp @ HenoxpuTa saryGa 0| 0
1. AsnoBH yuactus B 1.4. 23 2312. Texyma nevan6a (sary6a) -139 504
B ABLLEPHH NPERNPHATUR Obwo 3a zpyna IT -759) -570
B CMECCHH MPERMPHATHR  “y OBHIO 3A PA3JEJI "A"| 4996} 5135
B aCOLUMNPARK NPEANPHUATHS © 5. ABJITOCPOYHM MACHBH
8 APYTH NDPEAMPHSTHA 23] 23| L. Janzocpounu zadvancenus
2. MHBECTHUHOHKN HMOTH 1.3 KbM CBLY PEATIPHATHR 265
3. Jpyrit QLATOCPOHHN LIEHHH KHHXA 2.3aTh/DKEHHS KhM DHHANCOBH NPEATPHATHE 12429 9 505
4. Iuirocpoums BIEMAHNS B T.4. 0 B 7.2 XbM Ganky
OT CBBPIAHH PERNPUITHA 3. 3amumKeHus 0 THProBCKH 3aEMB 63

i

Banentyy
Dhmh mo_vbmxom
—=Borpanog

< _Peructoy
~Z5TPMpak ofuro




TLPrOBCKK 3aeMu

4 3am. 0 o6nnr 3aeMu

- JAPYTH IBATOCPOYKY BIeMAHUS o 5. Ovepodenn naitnun
0640 3a 2pyna II1: 23 2316. Ipyru muarocpotnu 3AXLIOKEHUN
1V. Tspeoecsn penymayus O6w4o 3a zpyna I: 124364 9833
1. Nonoxcwresma penytauns 11 Mpuxodu sa bxdengu nepuodn u Punancupanus
2. Orpuuatenna penytauus OBINO 3A PAIIEN "B 12436 . 2833
Obwo 3a 2pyna IV: 0 0|B. KPATKOCPOYIHM MACHBH
V. Paxxoou da 6vdewu nepuodu 1. Kpamuocpounu sadsaxcenus
OBIIO 2A PA3IEJ "A" 11716 1254511 32 KBM CBBLD peanpusTHR 1039 327,
B. KPATKOTPAMHM (xparxocpounn) AKTHBH 2. 3am. KbM & p
1. Mamepuauu sanacu B T.4 KbM Ganku
I. Matepuanu 2924 188)3. ammoenus 1con OOCTABMULH W KAHeHTH 341 272
2. Mpoayxuns 0 04, 3amunkenna no TLPrOBCKH 3aeMu 17
3. Croxu 6 21|5. 3amnaxenns kom nepcoxana 74 51
4. Mnanu xuBotsu u KMBOTHH 32 yroasaHe 6. 3aannkenis Kum OCHIYPUTENHH npennpusTHs 25, 20
S. Ipebuu IPOAYKTUBHH KHBOTHU 7. Manvunu tamunxenns 11 1t
6. Heaasnpiuesto npoK3BONCTBO 8. Npyru KPATKOCPOUHH 3annmKenns 217 12
7. Iipyrn matepuannu sanacy 30 9. Dposuany
Obuwo 3a epyna I: 328 209 0610 2a 2pyna I: 1707} 710
1. Kpamxocpounu ezemanun . Npiexodu 3a 6roeneu nepuodu u punancupanun’ 1
1. Bsemanus or cavpsann NPEANPHATHR 2289 1 602 OBIO 3A PAIE "B" 1708, 7104
2. BaemaHma OT kanenth u RoCTaBYHUM 2829, 576
3. Bsemanus no NPELOCTABEHU THPrOBCKH 3aeMi
4. Conebun n npucnaenn BIEMAHUA 255
5. Hansun 3a euicranopssasne 211 514
6. Mpyru KpaTKOCPOYHH BIEMaHUR 374 60|
O6uso 3a 2pyna I1: 6460} 2782
1L K cpoensu
1. Gunancosn axtusu » nufu#:: NPEeRANPHATHS
2. Haxynenn cobcreenn muaross UEHHH XMHKa
3. Kparxocpounu uennn KHIDKA
4. Bnaropomiu metany CXBNOUCHHH KAMBHH
5. Apyru xpatxocpouny dunanconn axTHEH
Obwa 3a spyna III: 0 ]
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BOPOCHOPT AR

BEJIEXKH KbM FOAUIHHUTE ®UHAHCOBU OTYETH

KbM 31 AEKEMBPH 2007 H 2006,

H3rOTBEHHX B CHbOTBETCTBHUE ChLC CHETOBOJXHHUTE CTAHJAPTH 3A MAJIKUTE H
CPEXHH NPEIITIPHATHSA (CCMCI)

1. Oprauusanus u aefiHocT Ha APYXKECTBOTO

IIpaBen craryt

“Bopocnopt”’A/Jl e aKUMOHEPHO NPYXKECTBO ChC CEAATHIIE U anpec Ha YNpaBieHHE K.K
Boposen,o6musa CamokoB M ¢ mpenmer Ha aeHHOCT: BBHUIHOTBPrOBCKA, NpPeACTABHTEICKA,
arcHTCka U MoCpeHu1ecka AEHHOCT, Npofata Ha TYPHCTHYECKH MEPONIPUSTHS U IPYrH BUAOBE
YCJIYTH, CBBbP3aHH C MEXIYHAPOAHHUA M BBTpElIeH TYpu3sM.JIpyecTBOTO “HE Ce OrpaHuyaBa Che
CpOK. ‘

Kanuramet My e B pasmep na 3 730 548 s, pasnpenened B 3 730 548 noMMeHHH aKkUMH C
HOMHHAJIHA CTOMHOCT | neB Besaka efHa.

Bopocniopt Al e ¢ aBycrenenna dopma Ha ynipasiyienne:Han3opeH u YipasuTeneH cheer.

HanzopeHusit cbBeT € B cheTas:

1. “Iln E¢ Eitu Cu Ecrabaumment” JluxTeHmaiiy, rp. Bamyu, ¢ ymeanomolneH
npencrasuresn [lapuna Kamiesa Ieopruesa — [Tasnosa, ETH 6305307711,

1. “Baaxanrypucr Jlumurun” /Balkantourist Limited”/, csc cemamame rp. Bamyn,
JluxTeHmatH, uMiHTO 3anbKkeHns B Hai3opHHS ChBeT Ha APYXKECTBOTO CE M3MTBIHABAT OT
YN'BIHOMOIUEHH: nipencTaBuTen boana I'eopruesa [Tonosa, ETH 6010176256.

2. “IIn E¢ Eity Cu ” EOOJ, cue cemamuiue rp.Codus, 6yn. Hpanaran Llankor 172
IpeACTaBABaHO H Hansoprus ceset ot Kannnka Keuuera Momuunsnosa, EI'H 6004201051,

YHpaBnTe.neHmn CbBET € B ChCTas:

1. Henastika Croesa Canpaincka — Ienkopa, ETH 4807196838.

2. Iterup Xpucros I'yuancku , ETH 5407137241

3. Pagocnas Kupnaos Edpemon, ETH 4211246243

4,“Bu Tu HeBenonvent Copeucus” EAJl, che cenanuuie apec Ha ynpasJIeHHE TP.
Co¢us, Gyn. “Llap OcoGomuten” 4, per. no ¢.n. 8848/2004 r. mo onmca Ha CrcC, umuro
3aib/DKeHHs B ChBeTa Ce yNpaXKHABAT OT 3aKOHHMA cH mpenctasuten Emun Lietkos Bacunes,
ETH6711217123.

JpyXecTBOTO ce mpencraBisBa OT M3MbAHHTENHUTE AMPEKTOPH IMersp Xpucros
I'yuancku ¢ ETH 5407137241 u Panocnas Kupnnos Edpemos ¢ ETH 4211246243 camo 3aeqHo.
JipyeCTBOTO He € PEKPATEHO U He Ce HAMMPA B POM3BOACTBO MO NUKBUIALMS

HeitnocT

OCHOBHMAT mpenMerT Ha AeHHOCT Ha BOpOCIOPT € eKCIIoATauMA Ha BHKCHHTE
CBOPBKEHHUA Ha TEPUTOpHUATA Ha K.K.Boposen, npesosa Ha TypucTH no chmTe, 0GyUeHHE O CKH B
CHOYGOpA Ha GBArapcku U 4yXUECTPAHHH TYPHCTH OT KBaIMGHUMDAHH CKU HHCTPYKTOpH M
OTZaBaHe NOJ| HaeM Ha CKH H CHOy60p. EKMITHPOBKa.

CpenxocrnebunusT Gpoii Ha nepconana 3a 2006 1 2007 roauHa e cboTBeTHO 115 1 177.

Crp.lor 10
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BOPOCIIOPT Al

BEJIEXXKH KbM FrOAUIIHUTE ®HHAHCOBH OTYETH

KBbM 31 AEKEMBPH 2007 U 2006,

M3TrOTBEHHU B CbOTBETCTBHE ChC CYETOBOAHHUTE CTAHZAPTH 3A MAJIKHUTE U
CPEJHH NPENIIPUSATHSA (CCMCIT)

OO0mu noJiokeHHus

JIpyXecTBOTO BOIM CBOETO TEKYIIO CHETOBOACTBO M M3rOTBS (HHAHCOBHTE CH OTYETH B
CROTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA 33 CYETOBOLCTBOTO M HauMoOHamHWTE CTaHmapTH 3a
¢unancoBn oryet (HCPO).

Ba3a 32 H3roTBsIHe Ha PHHAHCOBHTE OTHETH

Hacrosmusr FOOHIICH (l)I'IHaHCOB OTYET € H3rOTBEH IIPH Cla3BaHE Ha TNPHHLHKIIA Ha
HCTOpHYECKaTa 11I€Ha H B CpOTBeTCcTBHE ¢ HCC .

OTt4erHa BanyTa

CBIIaCHO M3MCKBAHMATA HA GBArapCKOTO CYETOBOAHO 3aKOHONATENCTBO JpyxecTBoTo
BOIM CYETOBOACTBO M CBHCTaBA (PUHAHCOBHMTE CH OTYETH B HAUMOHATHATA BAIyTa Ha PenyGnuka
Bbirapus - GBArapcky nes.

Hacrosmmsar q)HHaHCOB OTYET € CbCTaBEH B XUJISH ieBa.

YyxkaecTpanHa BaayTa

Caenkure B 4yKIeCTpaHHA BamyTa Ceé BIIUCBAT TBPBOHAYAJIHO KaTO KbM CyMaTa Ha
HYKIECTpaHHATa BallyTa Ce NPUJIara LEHTPaJIHHS Kypc Ha Bbiarapcka Haponna Banka (BHB) kM
Aatata Ha chenkara. KypcoBuTe pasmuku, BB3HUKBAalM TNpH YPEXKAAHETO HAa TE3 Mapu4HU
TIOSHUMM WM NPY OTYMTAHETO Ha Te3H NApHYHH NOSHUMM NP KypCOBE, PasiMUHH OT TE3H, MO
KOHTO ca OW/IM 3aBENEHH, Ce OTYHTAT KaTo (DMHAHCOBU MPUXOLH WM ¢uHaHCOBH pasxonn 3a
TNEpHOAa, B KOHTO BB3HHMKBAT. [TapHUHHTE MO3HLMM B WyXIAECTpaHHA BayTa KoM 31 nekeMBpH
2007 rozuHa ca OLEHEHH B HACTOAIIMSA (PUHAHCOB OTYET MO 3AKITOYHTE THHS Kypc ra BHbB.

Hama npomeny B cueToBonHaTa nonuTyKa Ha JpysecTBoTO 32 2007T.

2.1 lehpuHMUMSA ¥ OLEHKA HA eTeMEHTHTE HA CYUETOBOAHMS GaaHc

Anarorpaiinn akTuen

JBnroTpaliHuTe MaTepHAIHH AKTHBH C€ CBCTOAT OCHOBHO OT CrpaiM, MalldHH,
ChOPBXKEHHA ¥ TPAHCIIOPTHH CPEACTBA. [JbroTpaiiHuTe MaTEPHANHH aKTHBH Ce OTYHTAT ChIIIACHO
npenopbuntentua noaxoa Ha HCC. MMoTH, MawinHu,ChOPBXKEHNS 1O LEHA Ha npuaoGHuBaHe,

KOATO BKJTI04BA NOKYMHATA L€HA WM CTOHHOCTTA Ha H3rPaxuaHe Ha aKTHBa, HAMAJIEHa C pasmepa
Ha HaYHC/IeHaTa aMOPTH3aLMA M eBEHTYyaIHaTa 3ary6a oT o6e3ueHKa.

Pasxonute 3a npugobusane Ha XbNrOTpaiiHy MATEPHATHH AKTHBM BKITIOYBAT pasxoaure 3a
M3rpaXnaHe 1 ApYTH NPEeKH pasXOiM , ¢ M3K/IIOUEHHE Ha PA3XOAMTE M0 3aeMu, KOMTO Ce OTYMTAT
KaTo pasXOl 3a CHOTBETHHS OTHETEH repuoi. Pasxomure 3a mMpumoGHBaHEe HAa NBATOTPAMHH
MaTEpHAIHN 2KTHBH HE CE aMOPTM3MPAT [0 M3rPaX/IAHeTO Ha aKTHBA M BKJIOYBAHETO My B

ynotpeba.




BOPOCHOPT AJ

BEJIEXKHA KBM OAUIIHUTE ®UHAHCOBU OTYETHU
KBbM 31 JEKEMBPH 2007 U 2006,

H3rOTBEHM B CHOTBETCTBUE CHC CYETOBOJHHUTE CTAHIAPTH 3A MAJIKMTE H
CPEIHH ODPEINIPUSITUS (CCMCIT)

B cwotBeTcTBHE C WM3cKBaHMATa Ha GBLIATAPCKOTO 3aKOHOLATENICTBO, IbAroTpaifHuTe
MaTepHAIHH aKTUBH Ca TPEOLCHEHH Cliell NEPHOA Ha xunepuHduauns (B chorBercrBie ¢ [IMC
197 / 1997 rozuna) B pe3ynraT Ha KOETO Te Ca OTYETEHW B CHOTBETCTBHE ¢ HalMOHaIHMTE
CueToBOZHM CTAaHIAPTH, HO He Ca OTYETeHH MO MCTOPUYECKA LEHa WIH CnpaBeasiMBa CTOMHOCT
KakBHTO Ca u3HcBaHuATa Ha MCC. Pwkosonctsoto Ha BopocropT BsipBa, He crpaBeliHBaTa

CTOMHOCT Ha Te3H aKTHBM HaIBUIIABA OTHETHATA WM CTOMHOCT BHB (PMHAHCOBMA OT4ET KbM 31
JexeMBpy 2007 r.

AmopTH3auus

HbNroTpaliHuTe MaTepHaiHK aKTHBHM Ce aMOPTH3MPAT MO JHHEHHHS METOq 33 nepuoza Ha
OYAKBAHHA MONE3EH XHMBOT HAa aKTHBA, ONpEJEEH B MOMEHTa Ha NPUAOGUBAHE WM NPEOLEHKA.
I1pe3 2007 u 2006 ronnHa HsAMa MPOMSHA B M3MONI3BAHNS METOM Ha aMopTH3aLusl.

AMOPTH3aUHOHHATE HOPMH, TIpHJIaraHu OT JIpyeCTBOTO 32 OCHOBHHTE IPYIH aKTHBH Ca
KaKTO CJIefiBa;

AmMopTH3aunoHHa Ilofe3eH kHBOT

. HopMma (%) B rOAHHH
Crpagu 4% 25
Chopbkenns 4% 25
Mamunn 1 o6opyasane 25% 4
IIpeBo3nn cpeacraa 10 % 10
Cronancku HHBEHTAp 15% 6,7
Apyru 15% 6,7

Marepuannu 3anacu

KM 31 nexemspu 2007 r. 1 2006 r. MaTepHanHuTe 3anacy BKIIOYBAT MaTepHaIH U CTOKH.
Mareprannre ce CBCTOAT NMpenMMHO OT TOPHBHO-CMA30UHH MaTepHalH, DE3epPBHU YacTH H
KOHCYMATHBH,HEOGXO/MMH 33 PEMOHTHTE U TEKYIIOTO MOIAbPKAHE HA BhHKEHHTE CbOPBXKEHUS H
MalmHATe Ha JIpykecTBOTO. CTOKUTE BKIIOYBAT XpaHy M HAIMTKH. .

Marepuanuute 3anac ce oueHABAT MO LeHATa Ha npunoOuBaHe UM CNpaBeUTMBATA UM
CTOHHOCT. LleHata Ha mpunoGHBaHe BKIIOYBA NOKYMHATA LiEHa, TPAHCIIOPTHH W MHTHHYECKH
pasxonu u mpyru. IToTpeGneHHeTo Ha MaTepMANHM 3alacH ce OLEHSBA MO CpellHO TpeTerjieHa
LieHa.

KsMm 31.12.2007 matepuanute ca B pasmep Ha 292 XHJIB H CTOKH B pa3Mep Ha 6 XHi1.J1B

B cacrasa Ha kpaTKocpouHMTE aKkTHBM € 3ammcana 3aKyneHa CHEroyThIIKBallla MallMHa 3a
PE3epBHH YaCTH Ha croifHocT 30 X.JB.

KpaTkocpounu B3emanus

KpaTKOCPO'{HHTC B3CMaHHA Ca TMPEICTaBEHW MO TIXHATA OYaKBaHA peaiu3npyema

crofiHocT. Ha Gasa Ha nperfien Ha B3eMaHuATa KbM Kpas Ha TOIMHATA Ce BPILBa MPELIEHKa 3a
3ary6ute o 06e3LeHKa H HeChOHpaeMocT.

4’ b

Crp.3 0110



BOPOCIIOPT Af

BEJIEXXKH KBM FOAMIIHUTE OHHAHCOBH OTYETH

KBbM 31 IEKEMBPH 2007 1 2006,

M3FOTBEHHU B CBOTBETCTBHUE CbLC CYETOBOJAHUTE CTAHOAPTH 3A MAJIKHTE 15}
CPEJHU NPEANIPHATUS (CCMCIn

Iapuunu cpeacrsa

IMapuunure cpencrea u [TApUYHH €KBHBAIEHTH BKIIOYBAT NapuvHK CpeacTsa B Gpol u B
GaHKH, CBOTBETHO B 11eBa U BLB BaJTyTA.

Kpatkocpounn sansmxenus

Kparkocpounure 320B/DKEHHS Ca OLGHEHH 10 CTOMHOCTTa, O KOATO Ce OYaksa na 6snar
Tnoracexu B Opaemnie.

OcHoBex kanuTan

OCHOBHMAT Kamutan e . npepcrases mo HEroBaTa HOMHHAJNHA CTOMHOCT, CBIVIACHO
CBIEGHOTO pellieH e 3a perucTpauusTa My.

Hansun

HbmxuMuTe nausuu ce H34YHUCTABAT B CHOTBETCTBUE C GBITapCKOTO 3aKOHOAATENCTERO,
Kopnoparusausr gansxk ce H34YnCABa Ha Gasa obnaracMma nevyanba, Karo 3a nesra ¢bHHAHCOBHAT
pesynrat ce npeobpasysa 3a ONpPCACNCHH TIPUXOAHO-DA3XONHH MO3MUMH B CBOTBETCTBHE C
6Barapckoro qaHbYHO 3aKOHOAATENCTRO. :

OTCpO‘{eHHTe JaHblLy ce OCYETOBOAABAT 32 BCUUKH BPEMEHHHU pa3yIuKH MEXIy AJaHBYHATA
OCHOBA Ha aKTHMBHTE U MTaCHBHMTE U TAXHATA MPEHOCHA CTOHHOCT KBM Aarara Ha (l)HHaHCOBHﬂ OTYeET,
KaTo ce H3Mos3Ba GanaHCoOBUS METON Ha 3aabJIKEeHMATA. 3a onpencisHe Ha OTCPOYEHHTE HaHbLU
C€ ITON3BAT OYaKBaHHUTE JaHBYHU CTaBKH, eqﬁ)EKTHBHI/I TIPU TAXHOTO 6baeLo pcanusupane.

Orcpouenn maHbuy ce TIPU3HABAT KaTO NPHXOA WM Pa3sXof U Ce BKIIOYBAT B HETHaTa
nevanba WM 3ary6a 3a nepuoga, ocseH B Clly4auTe, KOraro NaHbLHUTE NPOM3THYAT OT onepauuu
WY CHOUTHS, IPU3HATH Npe3 chimus Wiy ApYT OTYETEH MEPUON JUPEKTHO K KamuTana,




BOPOCIIOPT Al

BEJIEXKH KbM 'OAUINHUTE ®UHAHCOBU OTHETH
KBM 31 JEKEMBPH 2007 U 2006,
H3rOTBEHM B CHOTBETCTBUE CbC CYETOBOJHUTE CTAHIHAPTH 3A MAJIKHMTE H

CPEJHHU NPEANIPHATUS (CCMCIT)

IIpu3HaBaHe HA NPHXOAH H Pa3XoaH
[TpuxomMTe M Pa3XONMTE Ca HAYUC/ABAHM B MOMEHT2 Ha TAXHOTO BB3HHKBAHE,

HE3aBHCUMO OT MNapHYHHTE NOCTBNJEHUA W IUIalAHHA. OTyuTadHeT0 KM Ce U3BBPLIBA TpPH
) Cclia3BaHe Ha U3MCKBAHCTO 3a NPUYHHHA H CTOMHOCTHA BPb3Ka MEXKAY TAX.

(OUMHAHCOBH HHCTPYMEHTH
@OUHAHCOBUTE MHCTPYMEHTH Ha JpyXecTBOTO BKJIIOYBAT MapHYHH CPEACTBA B 6poit 1 no

GAHKOBM CMETKH, 3a€MH, B3EMAHMA M 3ambJKeHHs. PBKOBOACTBOTO Ha JIpyXKeCTBOTO CUMTa, 4e
CIpaBe/ITHBaTA LieHa Ha GUHAHCOBUTE HHCTPYMEHTH € 6.1H3ka 10 6anaHcoBaTa MM CTOHHOCT.

3Ha4YMMH BajJIyTHH KypCOBE:

31.12.2007 31.12.2006

JieBa JieBa

1 USD ce paBHsiBa Ha - 1.33122 1.48506
1 EURO ce paBHsiBa Ha 1.95583 1.95583

BajayTeH puck

JIpyXeCTBOTO OCBILECTBSBA CHENKM B 4YYKACCTpaHHAa BAIYTa, MOpaiM KOETO TO €
M3JI0KEHO Ha PHCK, CBbD3aH C BB3MOXHHTE NPOMEHH Ha BATYTHHS KypC Ha IIATCKHA A0Jap.
; JIpyXecTBOTO HE M3MOJN3Ba CheuuatHd (UHAHCOBM MHCTPYMEHTH 32 XeIXKMpaHe Ha pUCKa, ThH
;a'ro ynortpe6ara Ha nogoOHH QUHAHCOBM MHCTPYMEHTH He e ofudaiiHa npakTuka B Penybnuka
BIITAPUS.

KpeanTten puck

OUHAHCOBUTE AKTHBY, KOUTO TOTEHUMANHO H3araT JpyKeCTBOTO Ha KDEIMTEH PUCK, Ca . ‘ ’
NpequMHO B3eMaHMs IO NMpoAaKGH. JIpyKeCTBOTO € H3JI0KEHO HA KPEAWTEH DHMCK, B Ciydali de
KJIHEHTUTE He M3IUIATAT CBOUTE 3aib/vokeHus. Ilonurukata Ha JIpy:KecTBOTO B TasM 0fmacT €
HacoyeHa KbM OCBIUECTBABaHE Ha TNpojaxOH Ha CTOKM M YCIYTH HAa KIHEHTH ¢ MNOAXOAAIIA
KPEAWTHA PeryTalus.



BOPOCIIOPT AQ

BEJIEXXKH KbM FrOAUIIHATE ®UHAHCOBH OTYETH
KBM 31 JEKEMBPH 2007 H 2006,

U3rOTBEHH B CHOTBETCTBHE ChC CUYETOBOJHHUTE CTAHIAPTH 3A MAJKHTE N
CPEJHH NPEXNPUATUSA (CCMCH)

YcI0BHH aKTHBH H AIACHBH

YCnoBHUTE 3amB/DKEHUS He ce MpU3HABaT B Oanadca Ha HpyxectBoto.  YcnoBHuTE
3aIb/DKEHHA CE OTOBECTSABAT, OCBEH aKO BEPOATHATA HEOOXOAUMOCT OT M3XOIAIL MOTOK PecypeH,
CBABPYAIIH HKOHOMUYECKH T0/13H, 32 NOracsBaHe Ha 3aAbMKEHHUETO & OTAATEYeHa BbB BPEMETO.

VYCIOBHUTE aKTHMBH He ce [IpU3HaBaTr BBB Cbl/lHaHCOBHTe OTHETH, & CaMO C€ OMOBECTABAT,
KOraTo NOCTHIIBAaHETO Ha BXOSL MOTOK HKOHOMHYECKH NOJI3H e BEPOATHO.

Cu0uTHS cJien aaraTa Ha Galanca

TakuBa ca OHE3M CBHOWUTHA KaxTO GsaronpusTHy, Taka M He6IaronpHATHH, KOHMTO
BB3HHUKBAT MEXy NaTara Ha OanaHca M jJaTtaTa, Ha KOSTO GMHAHCOBHTE OTYETH ca YTBBPIEHH 3a
H3MaBaHe. TaM KbIeTO HeKOpHrHpaluTe CHOMTHS Clefl AaTaTa Ha 6anaHca ca OT TaKasa BaXXHOCT,
Y€ HEOTOBECTABAHETO OH MOBNHAIO Ha CMOCOGHOCTTA Ha NIOTPEGUTENHTE Ha (GUHAHCOBUTE OTYETH
A2 HalpaBAT MpaBHIHH NPELCHKH M B3eMaT MPaBHIHM peileHus, JpyecTBOTO OMOBECTABA
CHOTBETHATa MH(OPMALHA 32 HEKOPHIHPaLIOTO CHOMTHE Cliel AaTaTa Ha HanaHca.

3. AbJAroTpaiiny akTHBH

O6umsT pasmep Ha qwBaroTpaitHHTE MaTepUAIHH ¥ HEMaTepHATHH aKTHBH 10 6ajlaHcoBa
croftHocT keM 31.12.2007 e 11 716 xHiLnB.

JbrotpaliHuTe aKTHBH Ca MIIOTEKHPAHH cpelly GaHKOB 3aeM.

4, Ja510B0 yyacTue B APYIY IpPeANPUATHA

KM 31 nexemspu 2007 roguna JIpyxkecTBOTO MMa HHBECTHLNA B Bopocnopr cku ckyn EOOJ],
Bopocriopr 3 C COT OO/, u Jludrerpoit OO .

S. Biemauus oT cBLp3auu JHIA, HETHH

BaemaHnus oT cBLp3anu nvua, HeTHU 2006 (xun.nB) 2007 (xun.ne R S
- Puna Boposey 59 50 ) ;
- Bopocnopt nudTe — porosop 3a Lecus 345 345

- Jiugprerpoii OOf no npegocTaseH Kpeaur
- Bankantypucr fuxreHwaiin

-BTAC :

- bBopocnopT cku ckyn

1764



BOPOCIIOPT AJl

COBH OTYETH
KBM 31 AEKEMBPY 2007 H 2006,
H3TrOTBEHHM B

C'BOTBETCTBI/IE ChbC C‘{ETOBO,ZIHHTE CTAHJAPTH 34 MAJIKUTE n
CPEIHU OPEAIIPUATHS (Ccmcemy

31.12.2006 31.12.2007
xua. Jis XHJ, JB,
Mapuyny Cpeacrsa B 6poii 119 497
PasnnamaTeJIHH CMETKH B JleBa 32 122
Pasnnamare jyy CMETKH B 1yXAecTpaHHa Bayra
O6mo Pasmiamare iy CMETKH 32
Bnokupann NapuYHY cpencrra
Hdpyru TIapHiHM cpencraa
' O6uwo napuyyy cpeacrea 151 619

7. A

KTHBH No OTCPOYeHH AAHbUH

KBMm 31 Hexemspu 2006 1 2007 roguna OTCPOYHHTE NanDyyy aKTHBH ca;

Bunose OTCpoYeny daHbYHU akTHEK
O6wo OTCPOYEHYU BaHBYHKY akTuay:

2006(xm1.n3) 2007 (xun.na)

o
o

8. Kanuran
Aknnonepna CTPyKTypa

Bpoit axuny — 3 730 548 6p
Homunanua CTOHHOCT Ha exna aKLHg —
Axuun B Hayanoro - 3 730 548 6p
B xpas na TonuHara - 3 730 548 6p
Peructpupanysr OCHOBeH kary
Ha “Bopocriopr “Alca:

- “Bopocniopr B11%0117 ol EOOn

lnes

HTal Ha KpysecTroTo @ B pasMep na 3 730 548 J1eBa. AKUHOHepH

- 3 678 878 6p.akuuy &
- “Banect”Munayo - 47 418 6p.akuny [
©  HHIUBMAayanpy aKUHOHepH - 4 252 6p.akuuy

BAPHO C
{OPUTUHATIA




BOPOCIIOPT AQY

BEJIEXKKH K'bM 'OAUIIHUTE PHUHAHCOBH OTYETH
KBbM 31 JEKEMBPH 2007 U 2006,

HU3IOTBEHH B CBOTBETCTBHUE ChC CYETOBOJAHUTE CTAHAAPTH 3A MAJKHTE U
CPEJHH IIPENNIPUSATHS (€CcMmcen)

9. Q6w u {pyru pesepsu

CeriacHo unen 246 or TsproBekus 3akon, aKUHOHEPHHUTE NPY’KeCTBa, KAKBOTO € | Bopocrniopr
AJl, ca nrexny aa obpasysar ¢oug “PesepBen”, koiiTo na e B pasmep Hall-Manko Ha enna necera
OT OCHOBHMA KanuTan. M3rtouynuk na Gonn “Pezepaen” e MWUHHUMYM €IHa Jecera OT neqanbara,
KOATO Ce 3azens, NOKaToO cpencTBaTa BbB $oHna pocTHrHat eana geceta WM 1I0-roMa 4acT oT
KalinTana, ompeneseHa OT ycrasa. Hpyru usrounuuym na donn “Pesepsen” ca AOMBJIHHUTENHH
NnalaHus, HanpaBeHd OT aKLHOHEPHTE, KaKTO M ApYru MSTOYHHUM, NPENBHACHH B yCTaBa Ha
HpyxectsoTo. Cpencrrara Ha doun “PesepBen” Morar na ce M3MON3BAT 32 NOKpHBaHe Ha 3aryGu
OT TeKyluaTa ¥ NpeaX04HAa FOAHHA U 3a YBEIHYEHHEe Ha KanuTaJa.

KM 31 nexkemepu 2007 rozuna obwiKTe pesepBy Bb3N3AT Ha 274 XU NeBa.

ChriacHo u3nckBaHusITa Ha Obarapckoro 3a

TIPCOLICHBYCH PE3EPB BBB BPB3KaA ChC 3aIBKUTEHATA NPEoLaHKa Ha ABATOTpalHUTE MaTepHaNHK
aKTHBH B pa3Mep Ha 1750 xun.nesa.

10. Harpynana nevan6a (3ary6a)

3axoHonaTesna G6asa

ITonacrosiem s OBIrapckoTo  3akon
OTHACAWK Ce 10 NaHBYHOTO obmaraye, IMpumep
KOpriopatHBeH naHbk BBPXy nmeuanbara, M
ABHBYHOTO obMarane ce mpomenst CpaBHU
Manko. Yecro B MunHcTepeTBata y CbOTB

ONATENCTBO CBHLIECTBYBAT MHOXECTBO 3aKOHH,
32 TaKHBA JaHBLM Ca JaHBK A0GaBeHa CToiiHOCT,
HOMKECTBO MONOXOAHM JAHBUHM M APYrH. 3akomuTe 3a
TeIHO Hecto. [lpenenentrte B Tasu obmact ca CBILO

CTHUTE OpraHu3alHn CBLIECTBYBAT Pa3INYHH MHeHUs
BYHO IpaBHHTE HOpMH

Hanbunn crasku

Cnennara Ta6nuua 0606maea nansyHHTe CTaBKH, NPUIOXHUMH 3a [pyKecTBOTO:

Ilepyon na pedicTBue
1 aHyapu 2005 — | sSHyapu 2006 —

31 nekemspu 2005

1 aHyapu 2007 ~

31zexeMBpu2006 3t nexemMBpu2007
Haunk BBpXyY nevans. 15% Vi 10%
Hanbk 32 061MHNTE / 4

5
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BOPOCHIOPT A

BEJIEXXKH KbM 'OAUIUHHUTE ®UHAHCOBH OTYETH
KbM 31 JEKEMBPH 2007 U 2006,

U3IrOTBEHU B CBOTBETCTBHE CBhC CY

ETOBOOHMTE CTAHIAPTH 3A MAJIKHUTE H
CPEIHHU NPERITPUSTHUSA (ccMmcny

CueToBORHHUAT pesyntar Ha HpyxecTBoto € 3ary6a B pasmep Ha 138 xun.B. 3a mansyau
LIeJI1 TO3| pe3yJITaT ce npeobpasyBa KakToO ClieBa :
I YBenuuenue va dun.pysyarar
1. Yn.54 an.2 or 3KITO - 1381 xunnis

2. Yn.66 an.l or 3KIIO - 12 xun.ns
3.Yn4lanlor3KIIO - 10 XHIL.JIB
4. 41.26 1.6 ot 3KTIO - 2 XUN.JB.

O6ux pasmep Ha yBesmueHusTa 32 AaHBYHO o0narane e 1404 xua.aB

Il Hamanenue Ha dunancosus pe3yaTar

1.Yn. 54 an 1 or 3KI1O - 1374 XWJILJIB
2.Yn. 41 an 2 ot 3KTIO - S xun.ns

O6m pasmep na Hamanenusira 1379 xun.as.

32 2007 ronuHa cnex RaHBYHOTO nipeobpasypane Ha pesynrara Hpyxectroro popmupa 3aryba B
pasmep Ha 113 x.nB.

11. Arearocpounn 320 bJIKEHMS 10 OAHKOBH H ThProBCKH 3ae€MH

3anbnKeHUs No 6aHKOBY U TbProBcku
3aeMu 2006 (xwn.ng) 2007 (xun.ne)
0
BaHkoB 3aem o UG 9505 12429
Toproscku 3aemu 63 7
0610 3anLxeHns 6649 12436
12, 3aab/KEHHs KbM CBbD3ANH JHUA
2006 r 2007 r
3aabnxeHus Kbm CBbP3aHK nuya
- Puna Bopoeey 42 256
- Bopocnopt cku ckyn 59 59
- BTN NuxreHwain 265 396
- by Tu AesenonmenT Cupancus 227
- Bopocrniopr 3 C COT oo s 1
O6mo ' A
/




BOPOCHOPT Al

BEJEXKH KBM TOAUIUHHUTE ®PUHAHCOBU OTUYETH
KBM 31 ZEKEMBPH 2007 U 2006,
H3rOTBEHM B ChOTBETCTBUE CbhC CYETOBOJHUTE CTAHAAPTH 3A MAJKHUTE U
CPEJHH NPEANPUATUA (CCMCII)
. 17. ABauncH

KoM 31.12.2007 ron Apy»ecTBOTO HAMA MOJIYYCHH aBaHCH.

18. Pa3xoan 3a JaHbLUH

CoriacHo 3aKoHa 3a KOPIOpPAaTHBHOTO NOAOXOAHO ofnaraHe, pasMepbT Ha JaHBKa BBPXY
neyanbara 3a2007r e 10%

2006 (xvn.ns)

2

N>

19. OnosecTsiBaHE HA CIEJIKH CbC CBbP3aHM JHUA

He ChlIECTBYBAT OTKJIOHEHHS OT HOPMAIHHTE TTa3apHH YCNOBHA B OTHOLHCHMATA MEXIY
HpyxecTBara.

20. DHHAHCOBH PHCKOBE

Kpenuren puck

JIpy’XeCTBOTO HSMa ChHIIECTBEHA KOHLEHTDAlW] Ha B3€MaHHA OT/3aXb/DKEHHMS KbM TpeTa
CTpaHa M IPyna KOHTPAreHTH ¢ NOJOOHHM XapaKTEPUCTHKH. JIpy)KeCTBOTO € NMPHENO NpaBuia 3a
paboTa, KOUTO 2 rapaHTHpPaT OTHOIEHNA ¢ KOHTPAreHTH ¢ 1006pa KpeIUTHA HCTOPHSL.

ITa3apen pack

Jpy*ecTBOTO He € H3JI0XEHO Ha ChILIECTBEH Mazaper puck. JpyKecTBOTO HMa CKITIOYEHH
JIOTOBOPH C TypPOTIEPATOPH .

(hy

QH\- NTTRE

BAPHOC |
OPUIMHATA




