NPUNOXEHUE
KM roguHuA (hUHaHCOR oTyeT 3a 2014 roguna

Ha ,CBMNO3A 3UK“ All

(HauMeHoBaHKe U NpaBHa oPMa Ha NPeANDUATHETO)

rp. CBULIOR - 5250, 3ANARHA HHOYCTPUAIHA 30HA

. (appec Ha NpeANPUATIETO)

. CTATYT M MIPEAMET HA HERHOCT

1. MPABEH CTATYT
CBUNO3A - 3UK Al e yupeneHo npe3s 2004 rof., perucTpupaHo ot
BenukoTepHoBCKM  OKpbXeH cbA C hupMmeHo geno Ne1131/2004 r., ¢ EWK
104627033 npu THProBckK perucTep KbM AreHUMsTa No BIMCBaHuATA.
lpyxecTBoTO € CcbhC ceganulle W agpec Ha ynpasreHue: rp. Ceuwos, 3anagHa
UHAycTpuanHa 3oHa.
AfpechT 3a kopecnoHaeHuus e rp. Ceuwos, 3anaaHa uHAyCTpUanHa soHa.
lNpes otyeTHata 2014 r. ce ynpaensea v ce npeacTtaenasa ot PAJIKO KPBLCTEB
BAUYEB.

2. KanuTan

CobcTeeHOCTTa Ha NPeAnNPUATUETO € YacTHA, KaTO OTHOCUTENHUAT AN OT KanuTana
B % e 100

Peructpupanuat ocHoBEH KanuTan Ha gpyxectaoto e 21 158 550 ns.
BpodaTt Ha perucTpupanuTe aanose e 2 115 855 .

HomuHanHaTa cTOWHOCT Ha eauH gan e 10,00 nB..

HomuHanHaTa cToliHoCT Ha asanoseTe e nnateHa 100 %.

MNpea 2014r. cymaTta Ha peructpupaHuns kanutan HE e npomeHsHa.

Flpes 2014r. B cheTaBa Ha ChAPYKHULUTE He ca HAaCTbNUMW NPOMEHM.,
Hsma HauucneHuTe AMBUMAEHTU, KOUTO Ce ChbAbPXAT B 3a4bMKEHUATA .

2. FlpeaMeT Ha aerHOCT
PeructpupaHusT npeameT Ha ASHHOCT &:
1. MNponssoacTeo U peanusauua Ha WSKYCTBEHU XUM.BNakHa v KOMpUHa U BCAka apyra
. AeWHOCT He33bpaHeHa OT 3aKoHa .
Mpes 2014r. apy»ecTBOTO OCBLLUECTBABA ASWHOCTH, CBbP3aHW OCHOBHO ¢ OTAABAHE NOf,
HaeM Ha HeABWKUMU N ABWKUMU JLNTOTPARHU aKTUBM.




Il. BASA 3A U3rQTBAHE HA FTORMUIHUA ®PUMHAHCOB OTHET

1. OCHOBHM NONOXEHUA

Hacroawure dwmHaHcoBu otyetn Ha CBUINO3A 3UMK Al ca u3roteeHW B CHLOTBETCTBUE C
W3NCKBaAHWATa Ha HalWoHanHUTe CTaHgapTv 3a UHAHCOBW OTYETU 33 Marnky U CpedHW NpeanpuaTUA
(HCdJOMCI'I)

Hacmmume PUHAHCOBW OTYETI Ca KOHCONMUZUpPaHW.

2, OTyeTHa BanyTa

DrUHaHCOBWTE OTHETH Ca USrOTBEHW W NPeAcTaBeH B Bbnrapcku nesa, 3akpbrNeHn 4o Xxunsaga u
B CbOTBETCTBME C NPUHLUMNA HA UCTOpUYECKaTa LeHa, C M3KTIOUEHNE Ha CTOKOBO — MaTepuanHuTe
3anacy, QOKNaABaHKU Mo HETHA peanuswpyema CTOAHOCT.

3. baza 3a oyeHARaHe

BasaTta 3a ouUeHsABaHe Ha AbAroTpaitHu MaTepuanHi u Hema'repwanHw aKTUBW, WU3NON3BsaHa Npu
W3roTBAHETO HAa (OMHAHCOBUA OTUET € UCTOPUYECKATA LIeHa

BazaTta 3a oueHABAHE Ha CTOKOBO-MATEpPWANHUTE 3anacu e Mno-HUCKaTa oT JocTaeHaTa u
HeTHaTa peanuauvpyema cToMHOCT. HeTHa peanvavpyema CTOAHOCT NpeAcTaBnsBa npeanonaraemara
npofaHa ueHa B HOpManHWA Xod Ha cTonaHckaTa ,D,BI:!HOCT, HamaneHa c I'IpHﬁﬂMSMTeJ'IHO oleHeHTe
HeobxoOMMK pa3xogu 3a 3aBbLPLIBAHE Ha NPOUSBOACTBEHMA LUMKLI UM Teau, Heobxofumu 3a
ocblUecTBABaHEe Ha npogaxbara.

4. CUeTOROOHM NPUHLUNU
HacrosiumTe oMHaHCOBM OTYETM Ca U3TOTBEHW NPU CNAa3BaHe Ha NPUHLMIUTE:
s TEeKyLLO HAYUCTIABaHe;
s  AeACTRALLO NpeanpusiTie,
« NpeanasnueocT,;
s ChNOCTABUMOCT MEXLY NPUXOAUTE U pasxoauTe;
s MPEAUMCTEO Ha ChObPXaHWETO Npeq fopMara;
* 3aMa3BaHe NpU Bb3MOXHOCT Ha CYETOBOAHATA MONUTMKA OT NPenXOAHWS OTYEeTeH
nepuoa;
* He3aBMCMMOCT HAa OTAENHUTE OTYETHU NEPUOAU M CTOMHOCTHA BPb3Ka MeXay HayaneH u
KpaeH BanaHc

5. Onepauuu ¢ YyxaecTpaHHa BanyTa

OnepauunTte ¢ YyxgecTpaHHa BanyTa ce OTUATAT B NeBa NO OOMEHHUS Kypc, NPUIOKUM B LEHS
Ha U3BLPUIBAHE Ha cAernKaTa. I'IapquuTe aKTUEW U NacvBen, OeHCMUHUPpaHW B YyKOecTpaHHa BaHYTa,
€& OTYUTAT B NeBa NO 3aKOUUTENHUA Kypc B A€HA Ha U3roTBAHe Ha BanaHca. Kypcosute paanuxu,
NPOW3TUMaLLKX OT TE3W ONepauui ce OTYUTAT BbB QUHAHCOBWA PE3yNTaT 3a nepuoaa.

BanyTHuAT kypc, uanonssaH kbm 31.12.2014 r. 3a npeuvsducnsBade B OTYETHATA BanyTa Ha
napuyHUTE NO3UUMK B HYKOECTPaHHA BanMyTa e, Kakto cnejBa:

1 EUR =1.95583 BGN

1 USD = 1.60841 BGN

. NPURAFAHA CHETOBOOHA NMONMUTUKA
HeTekywm (GLNroTpaH1) aKTURK

1. HemMaTepuanHu aKTMBMU
1.1. KaTo HeTekywu HeMaTepuanHu aktuesi B CBUITO3A 3UK All ce npuaHaeat npuaobutute u
KOHTPONMUPaHW OT NPeanpuATUETO YCTaHOBUMW HedWMHAHCOBK pPEecYpon, KOUTO HAMaT duandecka

CYGCTEIHLI,I-‘IH, ca CkC CLUWECTBEHO 3Ha4YeHUe npu ynorpeﬁaTa UM U OT U3NON3BAHETO UM C& Q4YaKeaT
MKOHOMKHYECKN U3roau.




AKTUBW, HA KOUTO LEHaTa Ha npuaobuBaHe e ekBUBAnNeHTHa WNU Hagsuwasa 700,00 nesa ce
Kanutanuaupar. _ -
1.2. MbpBoHavyanHo Bceku AbNroTpaeH HemaTepuaneH akTUE Ce OLeHARA, KaKTo crneasa:

a) lNpyn nocraBka ©T BBHIWEH AOCTABYMWK — NO LeHa Ha npuaocbusaHe, MokynHara LUeHa
(BKNIOUMTENHO MUTATE W HEBBICTAHOBUMMTE LAHBLM) U BCUMKU NPEKU PasxXogu.

KoraTo npugo6ueaHeTo e CBbP3aHO ¢ PasCpoHeHo nnaltaHe Ha Tebpaa 6asa, pasnukata Mexay
CeraliHaTa CTOMHOCT Ha BCUYKM NNaljaHWs U cymaTta Ha BCWUKW NNaWaHusA Ce NpusHaBa 3a NUXBEH
pa3xon Npes NepuoAa Ha pasCpoHeHo nnawlaHe.

Korato npugobueaHeTo e CBLP3aHO C PascpPoOMEHO MMallaHe Ha npoMmeHsiwja ce 6Gasa,
NbPBOHaYanHaTa OuUeHKa ce onpefdenst npubnusuTenHo C'boﬁpasHo 3aBUCMMOCTTA Ha 3anoxeHaTa
npomsaHa Ha Ha3aTa.

6) MbpeoHavanHaTa oleHKa Ha Ch3fafeH B NPeARPUATHETO HEMATEPUaneH akTUB ce onpegens
Mo HauvuH, WOeHTUYeH Ha BbLINPUETUs1 3a onpefensHe Ha cebecTolHocTTa Ha nNpouaBedeHaTa
NPOAYKUMS B NPeANpUATAETO U npegcTaensea cOOpLT OT pasxoguTe, WABLPLIEHW O MOMeHTa, B
KOWTQ HemMaTepuanHWAT akTUB 3a NPbLE MbT € NOCTUIHAN KPUTEPUATE 338 NPW3HABaHE.

1.4. [ocneppaillUTe pasxoan nNo ALNOTPAWHUTE HEMaTepuarlHM aKTUBM CE KanuTanuaupar,
Korato uypes TAXHOTO peanusupaHe ce ysenuyasa ObAellaTa MKOHOMUYECKa W3roda Hap Tasu oT
MLPBOHEYANHO OLEHEHAaTa cTaHAapTHA €(PEKTUBHOCT Ha ChLECTBYBALLMA aKTUB.

Beudku opyrv nocnefsam pasxogu, B T.M. U 33 NOAAbPKAHE HAa MbPBOHAYANHO YCTaHOBeHaTa
cTaHfapTHa eeKTUBHOCT Ce NPUSHAaBaT 3a pasxof, B NEPUOAA, NPes KOWTO Ca HanpaBeHu,

Pasxoaute 33 yCbBBPLWIEHCTBAHE, T.€. Teau, KOUTO BOAAT OO YBENUYaBaHe Ha OuaKBaHuTe
MKOHOMUYECKM U3roAn  CNpsAMO  NbPBOHAYaNHO oOueHeHaTa CTaHgapTHA edeKTUBHOCT Ha
ChLECTBYBAELUNA aKTMUB Ce OTPAa3ABAT KaTo YBEIMYEHNE HA OTUETHATA MY CTOMHOCT (UNK KaTo oTAeneH
HeMaTepuanes akTue).

1.6. AMOpTU3aUWA

AMOPTU3aLMATAE Ce HaJUCnsBa U NPU3HABA KaTo pa3xod B OTJYeTa 3a NPpUXoAUTe U PpasxoguTe Ha
Ba3a NuHeeH MeTod, /NpoNOPLMOHANHO HA NOMNE3HUAT UKOHOMUUYECKM XUBOT aKTUBa/,

AMOPTU3aUMSATa HA ALMNTOTPAVHUTE HEMaTepUanHu akTUBW ce Haqucnsea oT Mecela crieasall
MeceLa Ha BLBEXOAHETO UM B eKCcnnoaTauus,

2. AbLAroTpaMHU maTepuanHu akTUBH

2.1. Karo gunrotpaiHu MatepwanHu aktven B CBUNIO3A 3UK ALl ce TpetupaT M npusHasaT
npuaoduTute M NpUTEXasaHW OT NpPefnpUATUETO YCTAHOBUMWU He(UHAHCOBU PECYpcn, KOWTO ce
o4yakBa ga 61=,an M3Nof3BaHK nNpes nope4vye oT €0UH OTHETEH nepuon, WMaT HaTypanHo-BelWlecTeeHa
¢hopma U ce U3nonN3BaT 3a NPOUSBOACTEOTO W/WNK JocTaBKaTa/NpoaaxGaTa Ha akTVBKM UNK YCIyry, 3a
OTAaBaHe NOA Haem, 3a aAMUHUCTPATUBHW UMK 3a Py Lemnu.

AKTUBW, Ha KOUTO LieHaTa Ha npuaobuBaHe € eKkBuUBaneHTHa unu Hagsuwasa 700,00. neea ce
Kanutanuanpart,kaTo TO3W npar He BaXXW 3a 3aKyNeHUTE 3eMU 1 ropw .

2.2. [bpBOHAYanHO Bceku [OBLArOTPAeH MaTepuaneH akTMB ce OUeHsBa No LeHa Ha
npuaobueaHe, KOATO Ce onNpeaens, KakTo cheasa:

a) Mo ueHaTa Ha NpuaodUBaHe - NoKynHAaTa UeHa (BKNIOMUTENHO MUTATa U HERBL3CTAHOBUMUTE
AaHbLK) U BCUHKW NPEKu pasxogu. '

0) CebecTolHOCT - KOraTo ca CbL3A3AEHW B MPEANPUATUETO (HanpaBeHuTe pasxooyu 3a
mMatepuanu, [LOUPEKTHO BIOXEH Tpyad W CbOTBETHATA NPONOPUMOHANHA MAaCT OT HEMpPeKuTe
MPOU3BOACTBEHMN pasxoan).

8) CnpaBeanuea CTOWHOCT - KOFATO ca MOMyYeHN B Pe3ynTaT Ha 6esBbamesHa Gaenka.

ry Mo oueHka, NpueTa oT cbia K OT eAHONWYHWMR COBCTBEHMK Ha APYKECTBOTO NMMOC BCUYKK
MpekK pasxoau - Korato ca NoNyyeHW B pe3ynTaT Ha anopTHa BHOCKA NO peAa Ha ThproBCKUA 3aKOH.

A) Mo cnpaBeanMeaTa CTOWHOCT Ha NOJYYEHUA AKTMB — NpW 3aMAHa UMK YacTWuHA 3aMsAHa
cpelly HecXoAeH AbNroTpaeH MaTepianeH akTMB MK Py akTUBM,

e) flo 6anaHCcoBa CTOMHOCT HA OTA3AEHUA aKTMB — MPU 3aMAHA Ha nNoaoBeH akTUB, KOWTO MMa
cxofHa ynoTtpeba & cbuiaTa chepa Ha cTonaHcKkaTa AEVHOCT U CXOA4HA CrpaBeanuBa CTOMHOCT.

2.3. [locnefiBallnte pasxoau No ALNrOTPaAHUTE MaTepuanHu akTUeW Ce KanuTanuaupaT, Koraro
4Ype3 TAXHOTO peanu3vpaHe ce yeenuyasa 6Gbfewjata WMKOHOMMMECKA W3roga Hag Tasu oT
MTbpBOHAYANHO OLIEHEHATa CTaHAAPTHA €heKTUBHOCT Ha ChLUECTBYBALWNA aKTUB.

Bevuku apyrn nocnepsanu pasxogu ce NPU3HABAaT 3a pasxoh B Nepuofa, fpes KOUTO ca
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HanpaBeHw.

2.4. Cneg NbpBOHAYanHOTO NpU3HABaHE KAaTO aKTUB BCEKW ABMrOTpaeH MaTepuareH akTue ce
OTYUTa MO UeHa Ha npuwgobuBaHe, HamaneHa ¢ Ha4YUcneHuTe amopmsauun U HaTpynaHarta 3aryba oT
obesleHka.

2.5. AMopTuzaums

AMOPTH3aLMATa Ce HaYUCrNABa U NPU3HABA KaTO pasxoq B OT4eTa 3a NpuxXognTe 1 pasxoguTe Ha
6aza nuHeeH MEeTCoL, Bb3 OCHOBA Ha OWakKBaHWA None3eH MKOHOMUYECKW XKNBOT.

'3eMATa M BpEMEHHO U3BedeHuTe OT ynoTpeba akTMBW He ce amMopTU3MpaT.

AMOPTU3ALMATA Ha ABLNrOTPalHMTE aKTMBM CE HauucnsaBa OT Mecella, crefpall meceua Ha
EbBEXAAHETO UM B eKcnnoaTauma.

3. IHBeCTULIMOHHM MMOTHU

3.1. Kato unsectuumonHn umotu B CBUNO3A 3UK All ce TpeTupaT U NpUsHABAT aKTMEU (3eMA
WnKn crpaga, uny 4acTt ot crpaga, Wnv M ABeTe), N0 OTHOLLIEHUE Ha KOUTO ce 0DeKkTMBMpa NpeBuLLeH e
Ha reHepupaHeTo Ha MPUXOAW OT HaeM WAW 33 yBenu4yaBaHe CTOWHOCTTA Ha KanmuTana, KOeTo ri
oTNnU4aea oT UMOTUTE, NMON3IBAHU OT NPEANPUATUETO U OT MMOTUTES, ObpXaHW 3a npop,amﬁa B X044 Ha
obu4aiHaTa MKOHOMUYECKa 4eAHOCT.

B cnyyauTte, B KOWTO JAadeH WHBECTULUMOHEH WMOT BKIOYBA 4acT, npeaHasHadeHa 3a
reHepupaHeTo Ha NpUXodW OT HaeM WNu 3a yBenu4YaBaHe Ha CTOWHOCTTA Ha KanuTana ¥ MacT,
npeaHazHa4yeHa 3a MoNn3eaHe B AEWHOCTTAa M He € HanUUe BBL3MOXHOCT TE3W YacTu ¢ pPasfiuyHo
npegHasHaveHWe fa ce oTYMTaT NOOTAENHO, LIENUAT aKTUB ce KnacuuLmpa KaTo UHBECTULMOHEH UMK
KaTo nonsBaH B AeWHOCTTA CLOBPA2HO NpeLeHKa Ha 0OCTOATENCTBOTO AOKOMKO YacTTa 32 Non3saHe B
AcMHOCTTa € He3HaYMTeNnHa CNPAMO rNpeaHasHaYeHWeTo Ha MMQTA KaTo LANo.

3.2, MNbpBoHaYaNHO BCEKW WHBECTULMOHEH UMOT Ce OLUEHABE MO LeHa Ha npugobuBaHe, B T.M.
pasxoguTe nNo caenkaTa:

a) MNpu npuaobreaHe upes nokynka - LeHaTa Ha npuaobueane, NOKyNHaTa LeHa (BKNIOYMTENHo
MUTaTa U HEBBL3CTAHOBUMUTE AaHBLKW) U BCUYKW pasxoaM, KOUTO MoraT Npsko ga Ovaar oTHeceHu KbM
AOKYNKaTa. KoraTo ﬂpM,D,OﬁMBaHeTO € CBBbP3aHO ¢ pa3cpoMeH0 NnallaHe, pasnukara MeEXay CerallHaTa
CTOAHOCT HA BCUYKKU nnawaHWA K CymaTa Ha BCUYKKA ,D,el;"ICTBMTEJ'IHM nnawaHkA ce Npu3Haea 3a NUXecH
pasxon npes Nepuoja Ha Pa3cpoMeHo nnaljaHe.

6) Mpw npugobusaHe vpPe3 CTPOUTENCTBO MO CTONAHCKU HAYMH — LieHaTa Ha npugobusade Ha
Aarara, Ha KOSITO CTPOUTENCTBOTO € 3aBbpLUeHO.

B) NpM NpexsbpnAHETO Ha Apyr BWA UMOT B MHBECTULMOHEH UMOT - CTOMHOCTTA, paBHa Ha
BbanaHcoBaTa cTOMHOCT Ha UMOTA, MO KOATO C& € OTYUTaN A0 MOMEHTA.

r) KoraTo WMHBECTULMOHHWMAT MMOT € MONyyYeH B pesynTaT Ha Gespb3MesgHa caenka — no
crnpaeeAnuea CTOMHOCT.

,D,) nprOHaLIaHHOTO oUeHABaHe Ha WHBeCTULWMOHEeH WMOT, NONy4Y4eH B Pe3ynTart Ha anopTHa
BHOCKa NO pefa Ha TbproBCKMS 3aKOH, Ce OCLLUECTBABA NO CTOWHOCTTa My, NpUeTa oT cbaa n OC Ha
APYXecTBoTO.

3.3. MNocnensalinre pasxoiu N0 UHBECTULIMOHHM UMOTU e KanUTanusupar, Korato BOAAT A0

yBENUHABaHe Ha OMaKBaHUTE UKOHOMWYECKN U3rogM CnpsiMo MbpBOHAYanHO NpeaBuOeHNTE.
' Bonukn apyru nocneasany pasxoAu ce NpW3HABaT 3a pa3xof B Nepuoga, npes Kouto ca
HarpaBeHu.

3.4, 3a nochegeawo oUEHABAHE HA WHBECTULMOHHWUTE MMOTM Chef MbpBOHaJanHoTo UM
npugobvBaHe ce Npunara cnegHUTe noaxoau:

Mopena Ha cnpaBefnuBata CTOAHOCT — NO TAXHATA cnpaBeanuBa (NazapHa) CTOWHOCT, 3a
4YMeTO onpegensaHe ce B3EMAT MNof BHUMaHne ¢akTopw, KakTo Cnegea:

a) Npu HanM4Ue Ha akTUBEH Nasap: Hali-BEPOATHATA HACTOALLA LIEHA, KOATG HOPManHo Moxe aa
Ce MONyuM Ha aKkTUBEH Nasap 3a KOHKPETHUS BUA WHBECTULIMOHEH WMOT, OTuMTaliku Herosarta
cneyucpuka.

©) Npu nunca Ha aKTUBEH Nasap 3a KOHKPETHWS BMA MHBECTULMOHEH UMOT Ce aHanwuaupar u
ofcnefBaT HacTOSWM UEHW Ha aKTMBEH Nasap 33 WMOTW OT Pa3sfWYHO ECTECTBO, KOWTO LeHM ce
KOpUrupaT, 3a Aa Ce OTpa3AT Te3W Pas/IMvMsA, CKOPOLWHM LEHN Ha NO-Manko akTMBHW Nasapu, KOUTO
LeHN ce KopwrupaT, 3a Ja ce OTpasaT NPoMeHUTe B WKOHOMWYECKWTE YCMNOBWUA B nepuoaa cnep
fatata, Ha KOATO ¢a ce OCBLLIECTBANWM COENKUTE Ha Te3W LeHW, NporHOo3MpaHe Ha AMCKOHTUPaHW
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napuyHU NOTOLM Ha Ba3zaTta Ha HACTOAWUTE Na3apHU HAEMHU NNaLaHus 3a NOAOEHU UMOTU € NPOLIEHT
Ha AWCKOHTUpAaHe, OTpazABaly HACTOALMTE MasapHU OLEHKW Ha HECWUrypHOCTTa B cymata U B
pasnpefjeneHneTo BB BPEMETO Ha NapuHWUTE NOTOLM. '

Moaena Ha ueHata Ha npugoBusaHe, Thil KaTO cCNpaBeAnWBaTa CTOWHOCT HEe MoXe & Obhe
OOCTOBEPHO U3MEPEHA U OLIEHEHA.

AMOpTU3aLMATa Ce HA4UCNABA U NpusHaBa kaTo pasxod B OT4YETa 32 NpUXOQUTE M pPasxoauTe Ha
Gasa nuHeeH Memod @b3 OCHOBa Ha OYaKsaHUs CPOK Ha foneaeH xueom Ha Owisompaiitume
akmueu.

3eMsATa 1 BpeMeHHO M3BedeHUTE OT yrnoTpeba MHBECTULMOHHIK UMOTU HE ce aMopTUUpAT.

AMOpTU3aLMATa Ha WHBECTULMOHHWUTE UMOTU C& HaJuCnsBa OT Mecella cneapall meceya Ha
BBEBEXAAHETO UM B eKkcrinoaTauus.

4. AHBecTHUMM

4.1. ObwepHy ca npeanpuaTuaTa KOHTpOJ'!MpaHM oT CBUNOSA 3K Al KeHTpon chwecTeyBa,
KoraTo npeAnpUATUETO NPUTEXKABa BNAcTTa, AUPEKTHO UMK UHAMPEKTHO, Aa ynpaBnsBa UHaHCcoBaTa
W onepaTyuBHa NoONUTUKE Ha gpyro npeaAnpuATHe C ornen U3BNWYaHeTo Ha Uarogu ot ,qeﬁHocrra My.

B wHaueuayanHuTe cuHaHcoBum otuyet Ha CBUIMO3A 3UK Al wHBECTMUMWTE B ObLLEpHM
NPeANpPUATUA ce oTyuTar No cebecTOMHOCT, HaManeHa cbe 3arybu ot obealeHka

4.2, AcouumpaHu ca NpeanpuATUSTa, Bbpxy kouto CBUIO3A 3UK Al okasBa 3HAuMTENHO
BIiMAHWE, HO HE W KOHTPON BRPXY cblechosaTa MM U onepaTUBHa NOJIMTUKA.

B uvHAMBMAYanHUTE (UHAHCOBM OTYETM Ha NPeanpUsTUETO UHBECTULMUTE B acouUvpaHu
npeanpuatus ce otuutat .CBUNO3A 3UK ALl. no cebecroiiHocT, HamaneHa cbe 3arybu ot obesueHka

4.3. [lpyrvn uxBecTuLmm

[loroBopHUTE B3aMMOOTHOLUEHUA C APYr NPeANPUATUA, No cunara Ha kouto CBUNO3IA 3UK A
Ce & aHraMpano CbC CTONaHCcKa OeWHOCT, noanexalwa Ha CLBMECTEH KOHTPON, e TPeTupat u
OTHYUTAT KATO UHBECTULMI B CMECEHU NPeaNpPUATUS,

5. CBbp3aHu nuua

MNpeanpusATUETO Taka uUMa OTHOLLUEHWE Ha CBLP3aHO NWue C ALLIEPHUTE CU APYXKECTBa,
acouuMpaHuTe UNM CMeceHU NpPeanpUATKS.

lMpeanpuaTMeTo MMa OTHOLWEHWE Ha CBBPIAHO NULe qpea JUPEKTOPU, YNeHoBe Ha OpraHuTe Ha
yNpaeneHwe Ha ApYXeCTBOTO € APYrM APYXKecTea.

6. PUHAHCOBU MHCTPYMEHTHU

6.1. 3HauMMu PUHAHCOBM pUCKOBE OT IMEefHa To4Kka Ha chHchosaTa cTabunHocT Ha
NpeAnpUATUETO:

C ornea aeiHocTTa Ha NpeAnpUATUETO ¢a Hanuue NPeAnocTaBkM 3a NUXBEH PUCK, KPeLWUTEH
PUCK, NUKBUAEH PUCK ), KOUTO Aa OKaKAT BMUAHUE BLPXY ONEpaTUBHATA MY AefHoCT .

Bbnpekn TOBa, NPeanpuATUETO HE U3NON3BA (PMHAHCOBWM MHCTPYMEHTM (AEepuBaTMBU) C Len
MHUMW3WMpaHE Ha MOTEHUWanNHUTE NOCNEACTBMA OT CbLECTBYBALUUTE MAKPOUKOHOMUMECKU W APy
pucKkoBe, CBbR3aHU € BNUAHWETO HA OCHOBHU MAKPOWKOHOMKWYECKK cbak'ropm.

PLKOBOACTBOTO € pa3paboTUno KPeAUTHA NONUTUKA U KPEeAWTHUA PUCK C& CNegu Ha MeceuyHa,
Basa. _

HencTeuaTa, NpeanpueTn 3a NpefoTBpaTABAHE Ha 3HauuMUTe UHAHCOBM PUCKOBE OT rnegHa
TouKa Ha ¢huHaHcoBaTa cTabUNHOCT HAa NpeanpuATMETO B BbaeLle ca:

- MpoyvBaHe Ha NOTEHUMNHW KIUBHTU |
= MOHUTOPUHI Ha UHAHCOBWUTE feNna Ha ChLUECTBYBALLM KITUEHTU U JOCTaBYMLM

6.2. BvanpreTa B NpeAnpusTHETO MONUTUKA OTHOCHO (DUHAHCOBUTE UHCTPYMEHTH:

(okynkata Ha PMHaHCOB WHCTPYMEHT CE NpW3HaBa No METOZA HA AaTaTa Ha ThprysaHe
MpeanpuATUETO NPU3HaBa PUHAHCOBUA WHCTPMEHT ((OWHAHCOBUS aKTUB N HUHAHCOBUS Nacus) B
CBOA CYETOBOAEH DanaHC eqUHCTBEHO KOraTo CTaHe CTpaHa B AOTrOBOPHUTE YCNOBUS Ha UHCTPYMEHTA.

2

! Cnedea da ce mocouu A unu 5 CbOGPA3HO HaMUYUEMO URU He Ha npednpuemus delicmeust 3a npedomepamAsane Ha
_(bUHaHCOEU PUCKOBE U C8 KOHKpemuiupa. .
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6.2. Knacudurauus

6.2.1. PUHAHCOBUTE aKTVBU Ce KnacuuumpaT B 3aBUCUMOCT OT LenTa Ha npuaobueaHe®, kakTo
cnepnBa:

.o OUHAHCOBM AKTUBU, AbMKAHM 38 ThPryBaHe — Obp30NMKBUAHM aKTUBU, NPULOBUTU C Len
nony4aeaHe Ha nevanfta, NPoM3TUYALLA OT KPaTKOCPOYHM KOJ'IeﬁaHMFl B LIEHUTE UNAU B
AUTBPCKK MAPX;

*» QUHAHCOBW aKTMBW, AbPKAHW A0 HACTBNBaHe Ha NafeX — Koraro ca ¢ cpuxcwpaHo nunn
oripefenaemo nnawaHe U hukcupaH nagex, 1 no OTHOLWEHWE Ha KOUTO HaMepeHWeTo Ha
NpeAnpPUATUETO € 0a MM 3anasu 40 HACTLNBAHE Ha NafexXa UM, '

¢ Kpegutun u B3emMaHW#, Bb3HWKHANM MbPBOHAYanHO B NPeAnpuUATUETO - UHaHCOBUTE
aKTUBW, Cb3fageHu oT npeAnpuATUETO NOCPEACTBOM OQUPEKTHO NpeaocTaBsAHe Ha napw,
CTOKWU WA YCIyri.

e Ob6sBEHU 32 npopgaxba - BCUMYKM AKTUBMW, KOWTO HEe MoraT aa 6baaT oTHECEHU KM
OCTaHaNUTe rPYNU Ha PUHAHCOBUTE aKTUBK.

6.2.2. GUHaHCOBUTE NACUBU ce KnacudUumpaT cLo6pasHo LenTa Npu NoemMaHeTo um®.

PUHAHCOBU Nacven, AbpXKaHW 3a TbpryBaHe - (hMHAHCOBU NACWBKM, NOETV OT NPeAnpPUATUETO C
Lien nony4yaBaHe Ha nevanfa, NPOU3TUYALLE OT KPATKOCPOYHM koneBaHus B LIBHUTE UNK B AUMbPCKkUTe
MapX0Be. '

PUHAHCOBM MacVBU, AbpPXaHA A0 HACTbMNBAHE Ha NafeX - PUHAHCOBM NacuBU, KOUTO ¢a c
OUKCMpPaHo UK oNpeaenaemo nnaljaHe 1 UKCMpaH Naaex, U ro OTHOWEHWE Ha KOUTO HaMEePEHUETo
Ha NpeanpUSTUETO € Ja M1 3anasn 40 HAcTLNBAaHE Ha NafeXa uM:

DUHAHCOBN NAcUBK, BBLIHWKHANW MBPBOHAYANHO B NPEANPUATUETO - (PUHAHCOBWM MacuBu,
CH3A3AEHU OT NpeAnpPUATUETO NOCPENCTBOM AUPEKTHO NoNy4YaBaHe Ha napw, CTOKW UK YCIyru.

6.3. MNbpBOHaYanHa oLeHKa

6.3.1. ®PUHAHCOBMAT aKTUB Ce 3a4yucnsABa NO LUeHa Ha npuwaobuBaHe, KOATO BKMONBA:
cnpasegnueaTa CTOMHOCT Ha A3ACHOTO 3a Hero BNOXEHWE U pasxogute No UIBPLUBAaHE Ha cOenka c
UHAHCOBUA UHCTPYMEHT.

6.3.2. OUHaHCOBUAT MacWB Ce 3auucnsaBa MO LUeHa Ha npuaoobueade, KOATO BKMIOYBA:
ChpagggnuveaTa CTOWHOCT Ha NONAYYEHOTO 3a HEelro BIOXeHUe U pasxouTe No U3IBbpPLUBaHe Ha cAenka
€ (hMHaAHCOBUA NHCTPYMEHT.

6.4. MMocneaeawa oueHka

6.4.1. PUHAHCOBMW aKTUBW, ALKAHW 33 ThPryBaHe u CbMHaHCOBM akTueu, obaBeHU 3a npofaxda -
no cnpaBeanuea CTOWHOCT, KOATO HE CE& KOPUrMpa C o4YakeaHWTe pasxoau no npoaaxkbGata vunu apyr
Bl ocBobOXAaBAHUA HA (PUHAHCOBUTE aKTUMEN.

Kpeautv M B3EMEHWA, Bb3HWKHANW MbPBOHAYANHO B MPEeAnPUATMETO C UKCUpaH Nagex W
HeAbPXKaHW 3a TbPryBaHe U WHBECTULMK, AbPXKAHU A0 HACTLMNRAHE HA Nagex - No aMopPTU3Upyema
CTOMHOCT “Mpe3 uanonssaHe Ha MeToda Ha edeKTUBHATA NUXBA, KOATO CTOWHOCT C& Kopurupa ¢
BCAKaKBW OTYUCINEHWUS 3a obealeHKa U HeckBupaemocT.

3aemMu u B3eMaHWF, npe,u,ocraBeHm OT NpegnpuAaTUETO, KOUTG HAMAET PUKCUMpaH nagex ce
OTUMTAT NO ceBeCTOUHOCT.

6.4.2. PUHAHCOBKM NacuBY, AbPXKAHW 32 TbPryBaHe — Mo cnpaseanvsa CTOAHOCT.

duHaHcoBM nacvueKY, AkpPXaHW OO HacTeNBEaHe Ha NagexX W BB3IHUKHANMWTE NbPBOHA4YanHoO B
NpeaAnpPUATUETO — NO aMOPTUINPYEMA CTONHOCT.

6.5. ObealeHka

Kbm .gataTa Ha (hUHAHCOBMA OTYET (IMHAHCOBUTE MHCTPYMEHTU Ce NposepsiBaT 3a ofesLeHka.

ObesuenkaTa Ha PUHaHCOBUTE aKTUBW, OTYMTaHW NO CNpPaBeanuBa CTOAHOCT U KNacuuUMpanu
KaTo MHAHCOBWU aKTUBKW, AbLMKAHKU 33 ThPryBaHe Ce OTHMUTAT KaTo TeKyLU UHAHCOBW NpUXoan unu
TeKyLW bUHAHCOBU pasxoau.

ObesueHkaTa Ha (PMHAHCOBUTE aKTUBYW, OTHUTaHW No cnpaBefiMBa CTOWHOCT U KacuduLmupaHu
PUHAHCOBK akTUBK, 0bsIBEHM 3a Npogaxba ce OTHATAT KaTo TEeKYLUM UHAHCOBK NPUXOAW MM TEKYLUM

,ﬂama Ha mbpeayeane unu 6ama Ha ypexidaHe.

* Kozamo ca wacm om nopmpeiin, ce kmacuguuupam 8 3asUcuMocn om yenma, KOAIMO NPeSHIpUSINLENO ¢U € T0CIMAaswIo
3a nocmuaade ¢ nopmgbedina. _
* Koeamo ca vacm om nopmgeiln, 08 KnaciKbuyupam 8 38eLCUMOCI O UENMa, KORMO pednpurRmuemo ¢l e nocmasuno
3a nocmuzaxe ¢ nopmipeiina
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dUHAHCOBM pPa3xXoau.

O6esueHkaTa Ha thiHAHCOBKUTE aKTWBW, KNAcUUUUPaH KaTo KPEAUTUA U BIEMaHUR, Bb3HMKHaNW
NbPBOHAYaNHO B NpeanpUATMETO U AbPKaHW 3a TbpryBaHe, ce OTYATA KaTo TekyiyW UHAHCOBW
NpUXOOM UNKU TEKYLLM (PUHAHCOBW Pa3Xoau.

ObesueHkaTa Ha UHAHCOBUTE AKTUBM, OTYMTAHMW MO amopTuaupyema CTOMHOCT Ce OTHMUTA KaTo
hrHaHCcoB pasxoa.

6.6. OTnnceaHe Ha c’puHchoam WHCTPYMEHTH.

MpeanpusTUETO OTNUCBA U3LANO WM YaCTUYHO (DUHAHCOBWATE CU UHCTPYMEHTU (BKMIOMUTENHO
NpoUsTUYaLLWTE OT obesneveHns) eaUHCTBEHO KOrato JOroBOpeHUTe MpaBa UNK 3aabIKEHWA Mo TAX
6baat noraceHw. [locrneAHOTO € Hanuue Mpu: peanuWsMpaHe Ha npaBata WNW ypexaaHe Ha
330bIDKEHUATA; OTKA3 OT npaBata WM OTMEHAHe Ha 3a,D,'b.I'I)I{eHMF|Ta W3TU4YaHe Ha cpoka 33
PeanuaupaHe Ha Npaeara Unm 3a ypesaaHe Ha 3aQLMmkeHnATa".

7 CTokoBO-MaTepManHu 3anacm
MpunaraHAAT MeToAa 33  OTMUCBAHE Ha  CTOKOBO-MAaTepUanHWTE 3anacu_ [pW  TAXHOTQ

notpebneHve e MeToga Ha cpefHONpeTerneHa CTOMHOCT, cbrnacHo npunoxummua CC2. Cpeawara
CTOMHOCT Ce U34MCNABA CNef BCAKO MOCTuMNEHNE Ha CMS3.

8. Thproecku n apyru B3eMaHus
ToproBokMTe M OpYTM B3EMAHUA Ce OTYWTAT NO TAXHATA UCTOPUNECKATA LIEHA. 8LoK 0No8eCA8aHe
Ha hUHAHCOBY UHCIMPYMEHMU) '

9. MNapn u NapMyYHKU eKBUBaANEHTH _
Mapure ¥ NapuyHUTE eKBUBAMEHTW BKNOYBAT HANUYHM NapUYHK HANMYHOCTK U pasnnawlaTenHi
CMeTKV B HaHKu.

10. Aankuu oT nevanBarta

AaHbKbT BbpXY Nevanbara 3a roguHata NpescTasnaBa TeKYLM u DTCpO‘-IeHU'I AaHBUW. JaHbKbT
BbPXy Nevandarta ce npusHaea B OTUETA 32 NPUXOAUTE M PAsXOAUTE C U3KMKYEHWE Ha TO3W, OTHACALY
ce A0 CTaTUW, KOWUTO ca MNPW3HATWM AWMPEKTHO B KanuTana, KaTto B To3W crydaidl Toli ce npegcraes B
Kanutana.

TexkyLuaT AaHBK Ca OYaKBAHUTE OaHBYHK NNawaHua Bbpxy obnaraemara neyan6a 3a roguHarTa,
npunarankyn 4aHbyYHUTe CTABKW B CUra KbM AaTtaTa Ha M3roTesHe Ha GanaHca W HAKOM KOPeKUMM Ha
AbIDKUMUA faHBK, OTHACALWM Ce 33 NpeaXOaHU FTOAWHN.

OTCpO‘-IEHMﬂT AaHbBK & HaducneH KaTo <e npunara BanaHcoBuUs MeTo WU Ce OTHacA 3a
BPEMEHHWTE pasnuku mexay 6anaHcoeaTa CTOMHOCT Ha aKTMBUTE M nacuBuTe 3a LUEnUTe Ha
C4ETOBOJHOTO UM OTYMTaHe W BarnaHcoBaTa MM CTOWHOCT 3@ JAHBYHK UENKW. PasmepbT Ha OTCPOMEHUS
AaAHbBK € OCHOBaH Ha 04akBaHWA HauWH Ha peanusaluA Ha akTUBMTe UMK ypexaaHe Ha NAcMBMTE, KaTo
ce npunaraTt gaHb4YHUTE CTaBKW B CUMa KbM JaTaTta Ha U3roTesAHe Ha GanaHca UNu Teau, KouTo ce
ovakeaT ga Obgar B cina cnej Hes.

AKTUB MO OTCPONMEHM AaWbLKM €& HAaYUCNABA CAMO A0 pasMepa, 40 KOWTO & Bb3MOXHO ObeLla
obnaraema revanta ga 6bae HanuyHa NpW ycnoeue, Ye Heusnon3BaHUTe AaHbuHW 3aryBu U KpeguTu
moraT Aa 6nuaat uanonssaHu. OTcpoueHUTe JAHBYHW AKTUBM €A HAMAaNeHu C pasMepa Ha TesW, 3a
kouTo GbAelwlara usroga He e noseye BeposATHO ga Obhe peanusupaHa. HernpusHaTuTe akTuBM no
OTCPOMEHU AaHbUM W DanaHcoBaTa CTOWHOCT HA NPU3HATUTE AKTUBM MO OTCPOYEHW AaHbUW Ce
npepasrmexgar kbM Aartata Ha BCeKW (PMHaAHCOB OTYeT, 32 fa e NPeleHW OTHOBO CTeneHTa Ha
BEPOATHOCT Aa UMA AOCTaTbYHU ObAelin faHBYHU nevanbu, cpelly KOMTO MOXe ga ce npucnagHe
HamansemaTa BpeMeHHa pasnuka, faHbuHaTa 3aryfa uny JaHbuHWA KpeauT.

® Kozamo ce ommutue guHancoe uHcmpymeHm, 3a xkofimo uMma cbadadeH peaepa 3a NpeoLeHKa, ChOMBeMoMeatyusm Ha
hUHAHCOBUA LHCMDYMEHI De3eps Ce OMPA3AE&a Kamo Mekyil (huHaHcos Npuxod Wiy mexyuy l;‘JUHaHCDG paixod - ako e
eb3fpuem mo3u nodxod Ha omyLmade




MNacvB no OoTCPOYEHU AaHBUM Ce NPWU3HaBa 3afbLIMKATENHO 33 BCUMYKU Bb3HUKHANW oGnaraemu
BpeMeHHU pasnuku.

11. OGe3ueHKa Ha aKTUBM

banaHcoeata cToWHocT Ha akTueute Ha CBUJIO3A 3WMK All, ¢ M3KNIOYEHUE Ha CTOKOBO-
MaTepuanHuTe sanacy, akTWBuTe, NpUACOBUBAHK YPe3 ONOroBOpU 33 CTPOUTENHAa ASMHOCT, aKTUBMUTE,
NPON3TA4aLLM OT OOX0AW Ha nepcoHana, dUHAHCOBWTE aKTWBW, BKMKMeHW B ofxeaTa Ha CC 32
»PUHAHCOBU MHCTPYMEHTW’,  UHBECTULWOHHUTE WUMOTW, OUEHSBaHM MO CrpaBeAnuea CTOWHOCT,
BUMoNOrMYHUTE aKTUBK, OLLEHABAHU NO cnpaae,qnuaa CTOWHOCT, HaMasieHa ¢ OYakBaHWTe pasxonu nNpu
npoaakba M OTCPOUEHM AaHbUHU aKTUBW®, ¢e Npepasrnexna KoM BCska maTa Ha M3roTBAHE Ha
BanaHca, ¢ Len Aa ce naeHTuduLMpa HanUMYWETO MNY HE Ha Npu3Hauu 3a obesleHka.

B cnyyaid, 4e ce ycraHosu Hanuuue Ha npusHauu 3a obesueHka ce Npaeu npuBnusuTenHa
OL|EHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha ChOTBETHWUS aKTUB. _

3aryba ot obesleHka ce NpusHaBa BUHArK U eAVHCTBEHO B Cryyaid, ye GanaHcosaTta (NpeHocHa)
CTOMHOCT Ha eAJuH aKTWE WUIW rpyna akTUeuW, reHepupaLla mapuuHKU NOCTLINEHWUS, YACT OT KOATO & TOM,
NpeBuiliaBa HeroeaTa Bb3CTaHOBUMA CTOWMHOCT. B Toau cnydaid 6anaHcoBaTa CTOWHOGT HA aKTWBa ce
Hamans Ypes oTpassiBaHETO KATO TEKYLW, Pa3xos 3a AelHoCTTa Ha 3aryba ot obealeHka [o pasmepa Ha
HeroBaTa Bb3CTaHOBWME CTOWHOCT.

MMpu obBe3leHka Ha ALNrOTPaeH MaTepuanaH UNU HeMaTepuaneH akTuB, 32 KOUTO € C'ba,n,ap,eH
pesepe OT Nocneaealya oueHKa, 3arybata ot obesleHKa ce oTpasnBa B HaManeHue Ha Tosu peseps’.
Axo sarybarta oT ofe3leHka e no-ronamMa oT Ch3fageHUsA peseps, NpeBULIEHUETO Ce OTpassBa kaTo
TekyL pasxoq 3a AelHocTTa.

Ako cnej usBbplueHa obBesleHKa Ha aKTMB HEeroBaTa Bb3CTAHOBUMMA CTOMHOCT MPEBMLLIM
©anaHcoBarta My CTOMHOCT, Ce 0TpasfiBa BbL3CTaHOBABaHE Ha 3arybarta oT ofesleHKa - KaTo TekyLy
npuxon OT AEeWHOCTTa - A0 pasmepa Ha npeaxofHaTa obesueHKa U camo, KOraTto sarybata ot
oGeaueHKka npes npeaxogHW nepuoan € 6una OT4ETEHA KaTo TeKyly pasxod W 4O pasMepa Ha To3u
pasxopn.

12. NIpOBU3MM, YCNIOBHU 32 LNAXKEHUA U YCNOBHM aKTUBU

12.1. poBusns ce npusHasa 8 BanaHca W kaTo Tekyw, pasxoq, korato CBUNO3A 3UK Aduma
NPaBHO WUNW KOHCTPYKTUBHO 33AbLITKEHWE B pe3ynTaT Ha MWHano cbbutue, U UMa BeposTHOCT 3a
nokpueaHeTo ¥ ga bbae HeobxoguM onpegeneH U3XOAAL) NOTOK, ChbABPXALL UKOHOMUYECKM NOnau,
[NpoBu3nATa € peanHo CbLECTBYBALLO 3a4bIDKEHUE HA NPeanpUATUETO KbM AaTaTa Ha (PUHaHCOBUA
0T4YeT, 3@ KOETO CYMaTta UNu BpeMEeTO Ha NoracsAsaHe ca HeCUrypHW, HeonpeaennumMn ¢ TOUHOCT.

3a npusHaBaHeTo A ce npunara Hair-gobpata W HagexkgHa npubNMaUTEenHa oueHka Ha
pasxoaute, HeobXoAUMMM 3a NMOKpMBaHE Ha TEKYWOTO 3aAbIDKeHMe KkM Aartata Ha BanaHca, npu
OTHUTAHETO Ha KOATO C& B3eMaT MNofL BHUMaHWE PUCKOBUTE M HECUTYPHU CLOUTUA U oBCcTosTENCTBa,
KCUTO MM CbNBTCTBAT. _ .

Korato eghexTbT OT BpemeBaTa CTOWHOCT Ha NApUTE € CLLUECTBEH, CYMAaTa Ha MpoBU3UMTE Ce
AWCKOHTWpa KaTo C¢e W3non3ea QUCKOHTOBATA HopMa npegum obnaraHe ¢ A3HbUK, O0TpasABalla
TEKyWUTe NasapHA OLEeHKU Ha BPEeMEeBaTa CTOWHOCT Ha MapuTe U, ako € NOOXoAALO, cneunduiHuTe
33 3a/{BJTKEHNETO PUCKORE,

KbM BCAka paTa Ha HGanakca cyMuTe Ha NPM3HATUTE NPOBU3UM Ce NMPEepasrNexXaaT M u Kopuripar
- aKTyanusupaTt 4pes OOHAYUCNSABaHE HAa NPOBM3WM WUNW YpE3 HaMarsBaHe Ha BeYe OTYEeTeHMuTe
NPOBU3UK, C Len TAXHaTa Hai-gobpa npubnusutenHa oueHka. B cnydanTte, B KOUTO Ce YCTaHOBU, Ye 3a
noracABaHETO Ha 33AbIKEHNETO BeUe He € BEPOATHO Ja HacTbnu M3TUYaHe Ha pecypcH, ChabpxXalum
MKOHOMWYECKU NOMN3K, MPOBUSUATA C& PEUHTErpupa.

Chae6HM cnopose

KbaeTo e BeposiTHO onpefensH M3xoOsil NOTOK, ChAbp¥all UKOHOMWYECKM Nonau, Aa 6uae
~ HeobXoAWUM 3a nokpusaHe Ha 3agbrkeHWe no cxgebeH cnop, NpeanpUATUETO NpU3HaRa NPOBM3NS.

MpoBusuAaTa ce Oasvpa Ha Hal-gobpaTta oueHKa gafgeHa OT HpPUEUYECKMTE CbLBETHUUM Ha
npeanpuaTheTto. B cnyuaute, Korato He Moxe fa 6bfe HanpaBeHa HafeXaHa OLUEHKAa Ha pasMepa Ha
3a1bIDKEHUETO CEe ONOBECTABA KATO MOTEHUMAINHO 3a4b/TIKEHME.

® Crnedsa 0a ce 3aYepKHam aKmusuime, Koumo He HaMmupam NpunoxkeHues, pecn. He uzypupam ebs (hUHAHCOoBUR omYem Ha
OMYUIMAaLoma ce APednpusmue (Hanp. UREECMULUOHRUME UMOIIL, OUEHAGaHU 1O cnpaeednuea cmolHocm, aKko Culiume
ce omyumam no Modena na uenama na npudofuaare) :

" Onosecmaea ce 8 cyvall, ye 8 OMYUMALLOMO Ce npednpuAmue e Haaule nodobHo obomosmencmso.
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MpecTpykTYpUpaHe
MNpoBu3na 3a pasxoan 3a nNpecTpykTypupaHe ce npusHaear, korato CBUNO3A 3K ALl wma

nofpobeH ouLManeH NnaH 3a NpecTpyKTypUpaHe ¢ KOHKpeTU3MpaHu 0BeKT (CTONaHcka AeNHOCT UK
YacT OT Ta3n AeWHOCT), NPUHLUMNHO 3acerHaTute obnacty, npubnuauTenHust BPon CNyXUTENKU, KOUTO
TpnabBa fAa 6bAAT KOMNEHCUPAHW, pa3xoaUTe, HeoBX0AUMM 32 M3BLPLUBAHETO Ha NPECTPYKTYPUPaHETO
W PECTPYKTYPUPAHETO € 3ano4Hano unu e obaseHo nydnuyuHo.

BbAewm onepaTUBHN pasxogu He ¢e NPoRU3UpaT.

Pa3xoau 3a feMoHTax U U3BaXAaHe oT ynorpeba

MpoBuans 3a pasxonm 3a OeMOHTaX W U3BaXAaHe oT yrioTpeba ce npuanapart, korato CBANO3A
- 3K ALl nma [OroBOpHO 3agbMmKeHWe, OT KOETO Npou3TMYA HeoBXoQUMOCTTa OT npemecTBaHe,
OEMOHTUpPaHe, n3BaxgaHe oT ynoTpeba Ha chUleCTBEHM 3a AEWHOCTTa akTUBK, KOeTo 06CTOSTENCTBO e
CBBbP3aHO C U3TUHAHE Ha onpenened NoTok, CbabpKall UIKOHOMWYECKW NON3n. )

MpoBU3MA ce npusHaBa [0 O4akBaHWA pasmMep Ha pa3xoAuTe Ha Gaza ekcriepTHa OLeHKa Ha
HE3aBUCUMK KCNIEPTU UK BLTPELWHN cneumnanncTiu).

Paaxonu 34 onaiBaHe Ha OKONMHATAa cpefa

B cnyyauTe, B KOMTO MO CMNaTa HAa 3aKOHOBM WU NOA33KOHOBU HOPMAaTUBHW aktose CBUITO3A
3UK All cnegea fa nnaHvpa ¥ HanpaBu pasxou 33 HAMansABaHe Ha BPeAHOTO BMUAHUE BbPXY
OKONHaTa cpefa, WKW Bb3CTAHOBABAHE Ha LLETUTE, HaHECEeHW BbpPXY OKONMHaTa cpefa, ce npuaHasa
NPEBU3UA.

HDOBMSMQ ce npwaH.aBa A0 OMaKeaHWUA pa3mMep Ha pasxonure Ha Hasa EKCNePTHa OLEHKa Ha
(HesaBMCUMK ekCnepTU UK BLTPELLHM CNeLmManncTyy).

lapaHuuu 3a npoAykTH

C ornep onepatusHata geiHoct CBUIIO3A 3UK Al e noeno aHraxvMMEHT 3a rapaHUWOHeH
PEMOHT U NOAMAHA Ha YacT OT peanuaupaHuTe Ha nasapa NPoAyKTU NPU yCTaHoBABaHe Ha JedyekTy.

MNpoBuana Ha aHraXMMeHTa 3a rapaHUMOHEH PEeMOHT U MOAMSHAa CE NpUsHaBa [0 OvMaKBaHWS
pasmMep Ha pasxoauTe Ha 6asa ekcnepTHa OLEHKAa HA (HEe3aBUCUMWU eKCnepTu - UN BbTPELUHM
cneynanucTiy),

MpoBU3IUU 33 AOXOAM MPU NEHCUOHUPAHE

QEIEECTBOTO He OoT4yMTa MNpOBU3IMMA N0 ALNTOCPOYHA O0XOOW Ha nNepcoHana npu
neHCHOHUPAHE , 3allOTO CYMATa e HeChIUeCTBEeHA.

12.2. KaTo ycnosHu aktmeu 8 .CBUNTO3A 3UK Al ce TpeTUpaT BbIMOXHATE AKTUBY, BhIHUKHAMM
B pes3ynTaT Ha MWHamM CcbBUTUS M uneTo cbliecTByBaHe We 6bge NOTELPASHO SAWHCTBEHO OT
HacTeLNBAHETO UMW HEHACTLNBAHETO HA €4HO UNKU MNOBEYE HECUrypHW Bbaewmn cCLOMTUA, KOUTO He ca
U3LANO NOA KOHTPONA Ha NPEANPUATUETO.

12.3. Kato ycnosHu nacueu 8 CBUITO3A 3UK Al. ce TpeTuparT:

12.3.1. Bb3aMOXHUTE 3aABMKEHNA, NPOUSTUYALLM OT MUHANM CbOMTUA, PE3YNTATLT OT KOUTO LUE
6bAe NOTELPAEH SAWHCTBEHO C HACTBLNBAHETO WKW HEHACTBLNBAHETO Ha eAHO UMW MoBEYe HECUrYPHU
fuaelm cuBUTHA, KOUTO HE Ca MILANO Mo KOHTROA Ha NPeAnpPUATUETO.

12.3.2. Hacroaww sagbimkeHus, NPOUITUHALLM OT MUHANKU CLGUTUS, KOUTO HEe ca NMPU3HATU BbB
(PUHAHCOBUA OTUYET UMK 2aLLOTO HE € HANULE BepOATHOCT NoracsBaHeTo UM Ja AOBede A0 USTUYEHE
Ha WKOHOMWYECKM MOMN3KW, MK 3aL0TO CyMaTa Ha 3agbI/DKEHMETO He MoXe Ja Obje OCTOMHOCTEHa
O0CTaTBYHO HAAEXaHo.

13. Joxoam Ha nepcoHana

B npearpusTueTo ca peanvsupar M HauucnsABaT CyMU 3a AOXOAM HA nepcoHana no BUaose,
kakTo cnenga®: -

13.1. Kpamxocpoyrnu Ooxodu Ha NepcoHana - OHe3u O0XOAW Ha NepcoHana, KouTo crasBar
HaNbMHO U3UCKYEMU B paMKUTE Ha 12 MecelLia cnef kpasd Ha Nepuoia, B KOWTO NERCOHaN®T € NOMoxun
TPYA 3a TAX. '

MpeanpuATMETO NpU3HABA KATO 3ajbiDKeHWe HEeAUCKOHTUPAaHaTa CYMa Ha OLEHEHWUTE pasxonu
Mo NnaTeH rogullieH oTnyck, oYyaksaHU Aa BbAaT 3annaTeHn Ha CIYKUTENUTE B 3aMsHa Ha Tpyaa UM
33 U3MUHANWA OTYETEH NEPUOA.

® Cnedea Oa ce eusupam U ONOSECMAM caMo OHeau eudose Aoxodu, Koumo delicmeumenno HaMupam ompaxenue &
dediHocmma Ha omyumaluomo ce npedipusmue (ocmananume sudose doxodu 0a ce enuMUHUPam om orogecmaaanemo)
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13.2. [Joxodu npu HanyckaHe - JOXOAW NPU NpekpaTARaHE Ha TPYAOBOTO MU CHyXeBHOTO
NPaBOOTHOWEHUE NPEAN HOPMATHUA CPOK 33 NeHCUOHUPAHE.

14. Iluaunr

14.1. Akmueu no gpunascosoobenp3anu dozoeopl

AKTMBM, HaeTM no ¢UHAHCOBOOOBBP3AHM [OTOBOPKM, 33 KOWTO NPEANpUATUETO NoeMa
3HaUWTENHA CTeneH BCUYKW PUCKOBE M W3rogW, CBBP3aHuM CbC COBCTBEHOCTTA BbpXy akTUBa, ©e
KnacugpuunpaT KaTo UHAHCOB NMU3KHT.

B HavanoTo Ha NU3UHrOBWA AOrOBOP KaTO 3adbiDKeHUe Ce OTYUTa OnpeAeneHaTa B A0roBopa
obLwa cyMma Ha HaeMHUTE NnaLaHus.

AKTUBUTE, NpUAOBMTY Ype3 QUHAHCOB NUIUHT C& OTYATAT NPW NMbpPBOHAYANHOTO UM NpU3HaBaHe
€ pa3Mep, KOWTO B HAYaNOTO Ha NMU3MHIOBUSA SOrOBOP € paBeH Ha CNpaBeAnvBaTa CTOWHOCT Ha HAeTUs
aKTUB WNU, aKO € NO-HUCHK - NO CeralHaTa CTOMHOCT Ha MUHUMATNHWTE JIUSUHIOBK NNaLLaHus.

PaznukaTa mexay cnpaBeanueaTa CTOAHOCT MMM CTOMHOCTTA Ha MUHUMANHWTE NW3WUHIOBU
nnawaHda 1 onpedeneHata B gorosopa ofwa cymMa Ha HaeMHUTE NNAWEHUA Ce OTYMTa KaTo
thUHaHCoB pasxof 3a 6bAeLly NEPUOAN. '

KaTo TekylW dovHaHCOB pasxof 3a nepuoja ce NPusHaBa 4acT oT (DUHAHCOBUA pa3sxof 3a

Ovaen nepwoaun, nNponopuMoOHaAnHS Ha OTHOCUTENHUA AfN HA ABITHUMKUTE MUHUMAaNHA NU3UHIOBKY

nnawasus no 4orosopa 3a nepuoda B obuiata cymMa Ha 4OrOBOPEHUTE HAEMHW NnaLlaHus.

AKTUBY, NpefocTaeeHy no (PUHAHCOBOOBELP3AHM [OroBOPH, 33 KOUTO MPEANPUATUETO
NPEXBLPMA B 3HANMTENHA CTENeH BCWUHKU PUCKOBE W W3roaW, CBbP3aHW CbC COBCTBEHOCTTA BLPXY
aKkTvBa, ce KnacupuumpaT kaTo PUHAHCOB NN3UHT.

B Ha4anoTo Ha NW3KHroBWUA LOroBOp KAaTo B3eMaHe Ce OTYMTA ONpeferieHaTa B A4orosopa obwa
CYMa Ha HaeMHUTE NnaLlaHus.

Pasnukata Mexay obiata cyma Ha AOTOBOPEHWTS HAEMHM NNalaHuA U CNpaeeAnuBaTa ueHa
Ha OTA3AEHUA aKTUB Ce OTPa3fBa KaTo (IMHAHCOR NPUXOA 33 ObaeLn nepuogu, KOUTO ce NpusHaeaT B
TEKYLUMA NEPWUOZ, MPONOPLMOHANHO HA OTHOCUTENHUA AN HA NOANEXALIMTE Ha fonyyasaHe Cymu no
AJorosopa 3a nepuoga B obLaTa cyMa Ha JOrOBOPEeHUTE HAeMHUW NNaLaHus.

14.2. Akmueu 1o eKcrnoamMayUoHHU NU3UH208U 802080pU
14.2.1. MnawaHna no ekcnnoaTauuoHeH NU3UMHN

MnawaHua (HAYMCNEHUTE HAEMHW BHOCKM) NO  eKCNMOATALMOHEH IW3WHI, MO  KOWTO
npeanpuUATMETO € CTpaHa - HaemaTen ce MPW3HaBaT KaTo pasxof 3a BbHLWHW ycnyry Ha bGasa
NUHERHUA MeTod 332 BPEMETO Ha NPOALIMKATENHOCT Ha NMUSUHIOBKA SOrOBOp.

14.2.2. fnawaHus no EKCMNoaTaUMOHeH JIU3WHI, MO KOWTO I'Ipe,D,I'IpMHTMeTO € cTpaHa -

HaeMoaaTen ce NpUsHaBaT KaTo MOCTbNNEHUA OT npodaxbu (HaeMmWn) Ha Gasa NUHerHus MeTo,u, 3a
BPEMETO Ha NPOABITKUTENHOCT Ha NM3MHIOBUS AOTOBOP.

lNpeanpyATHETO He OTAAaBa Ha eKCnnoaTauvoHeH IUSUHI MHBECTUUMOHHM WMOTW, MaLLMHMK,

CHOPBLKEHUS, BPYIW. '

15. TLProRCKU ¥ APYIrv 3aibLIDKEHUs

TBProBckMTe 3a4bLIMKEHUA, JIUXBEHWUTE 3aEMU U KPEAUTU Ce OTYMTAT NbPBOHAYarnHe no LieHa Ha
npugobusaHe, HamaneHa ¢ TMpUChbyMTE pasxogu no  Tpadsakyuata. Cnea  nbpBOHaYanHoTo
NPU3HABAHe, NUXBEHUTE 33eMU U KpeguTy Ce OTYUTAT MO aMopTUIMpyeMa CTOWHOCT, kaTo Besika
pasnuka Mexay HOMUHAN U pasMepa Ha nagex ce oTyuTa B obema Ha pasxoauTe Npes nepuoaa Ha
non3eaHe Ha 3acMa Ha 6a3a edeKTMBHUA NUXBEH NPOUEHT (sux onosecmssaHe Ha (hUHAHCOBU

T UHCMpYMeHMU).

16. Nprxoamn

OCHOBHWATE U3TOMHULM Ha npuxop,m ca npuxoaum ot npo,qamﬁa Ha NPOAYKUMA,CTOKA 1 YCNyTU.

MNpuxogbT oT nNpoAaxbaTa Ha aKTUBU CE& NPW3HABA, KOraTo 3HAYWTENHA YacT OT pUCKoBeTe U
NON3uTe, NPUCLLLK Ha cobcTBEHOCTTA, Ce NPEXBLPMAT Ha KYNyBava, Hanuue e MKOHOMUYecka naroaa,
CBbp3aHa CbC cpenkata no npoaaxkbara U HampaBeHUTE pPasXOaU WM Tesw, KouTo e Obaar
HanpaeeHW BLB BPb3Ka CbC cAerkaTa, MoraT HageXaHo Aa 6baart U3vUCcHeHu.
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Mpuxoau OT USBBPLLIEHNU YCNYTU Ce NPU3HABAT NPOMOPLMOHANHO Ha CTENEHTA Ha 3aBbPLUEHOCT
Ha ycnyraTa kbM Aatata Ha fanaHca npu ycnoBue, 4e pesynTaTbT OT CLENKaTa MOXe Ja Ce OLEHW
HapexaHo. ETankT Ha 3aBbLPLWEHOCT Ce onpefens Ha 6aza TexHonormdHu onepauun. Iuxeute ce
NpU3HaBaT TEKYLO MpONOpUMOHAnNHO Ha BpemMeBaTa 0asa, KOATO OTYMTA edeKTMBHUS Aoxond OT
aKTUBa. JIUXBEHUAT NPUXOA BKNIOUBA pasnkaTa Mexgy oT4eTHaTa CTOWHOCT Ha AbINrOBOTO BrOXEHWE
U cymaTa my Ha nagexa. EpekTUBHUAT goxod ce onpefens Mpes fMXBEeHUR NPOUEHT, C KOUTO ce
AWCKOHTHPa NOTOKLT OT Gbﬂeu.llflTe napudHA NOCTLMMEHWMA, O4YaKBaHW NpPe3 Cpoka Ha nonseaHe Ha
aKTuBa, A0 CyMaTa Ha HavarnHaTa oTYeTHa CTOMHOCT Ha akTUBa.

JiuieHsnoHHUTe Bb3HArpakOeHUA Ce NpU3HaeaT chnoped pasnopeabute Ha CbOTBETHOTO
cnopasymeHue,

AMBUOEeHTUTE ce NpU3HaBaT, KOraTO Ce ycTaHoBM MPaBOTO 3@ TAXHOTO nonyvyaeaHe. Korarto
AUBMOEHTW OT KanuTanoBWu LIEHHW KHWXKa ce 0BABAT OT HEeTHMA JoXoa npeaw nNpuaobUBaHETo, Tesu
AVBUASHTY Ce NpucnaaaTt oT SanaHcoBaTa CTOMHOCT Ha LIEHHUTE KHKA,

16. MpomeHu B NpUGNUIUTENHNTE CHETOBOAHU CTORHOCTH®

Mpu N3roTBAHETO Ha UHAHCOBWMTE CU OTYETW MPeAnpUATUETC WU3NOM3BA NPUBNUIMTENHU
CHETOBOAHW CTOWHOCTM 32 OLHKA Ha NOLINTE BIEMaHWA, MaTepuantuTe 3anacy, aMopTU3UpyeMmTe
aKTUBU , Apyru) ¢ Len, ocurypsBaHe Ha JOCTOBEPHOCT Ha NPEACTABEHaTa B 0TUETA UHDOPMaLIWA.

Mpes oT4eTHNA NepUoa HAMA NPOMSAHA Ha NPUGNM3UTENHaTa cHeTOBOAHA CTOWHOCT, U3NOoN3BaHa
3a OLIEHKA Ha oliuTe B3eMaHUA, MaTepuanHiuTe sanack, aMopTUIMPYEMUTE aKTUBU. -

17. EcdbexTu oTr npoMeHUTEe BLB BanyTHUTE KypCcoBe

TeKylla oLeHKa Ha BanyTHUTe akTuBW U nacusu B CBUNO3A 3UK Al ce M3BBpLUBA EXeLHEBHO.
KbM pataTa Ha W3roTBsiHE Ha MOAWWHUA PUHAHCOB OTYET € USEBbPLUEHA OLEeHKa HA BanyTHUTE
aKTWUBW U MNACUBM NO 3aKNIOYUTENEH KYPC.

18. ®ynpamenTanHu rpewku’®

Mpea OTUETHUA MEPUOA He e KOHCTAaTUPaHa rpelka, Cebp3aHa ¢ NPeAcTaBsHe Ha (PUHAHCORO-
CYETOBOAHATA UHGIOpMaLmMA 3a npenaxoAHn nepuoau — 2008-2013 | koATo Aa ce knacuduuupa kato
hyHAAMEHTAnNHa No cMUCka Ha npunoxumus CC 8 1 Aa BNUAe CbLUECTBEHO Ha MHOPMaLUWATa BLB
thMHAHCOBMTE OTYETH 3a TE3WU NEePUOaM.

3a KopurupaHe Ha dyHAaMmeHTanHu rpewku Ceunosa 3UK Afl npunara MNpenopbyYnTenHUA
noaxoa,.

19. ipoMeHU B cHeTOBOAHATA NONIMTHKA

B npennpuaTueTo He ce TPETUPA KaTo NPOMAHA Ha CHETOBOAHATA NOMUTUKA:

a) NPMeMaHeTO Ha c4eTOBOAHA MOMWTMKA 33 CbOWTUA U CAENKM, KOWUTO Ce pasnvyaeat no
CbLUECTBO OT CNy4MnnTe ce npeau Toea cbBUTUA MNK caenKu;

0) npuemaHeTo Ha HOBa CYETOBOAHA NONMTUKA 38 CLBUTWA U CAENKW, KOUTO HE ca Ce Cny4Banu
ripeau ToBa Unu ca UMK He3HaYUTENHW.

fpes Tekywus oTyeTeH Nepuos He ¢a HanpaseHu I'IpOMeHM BbE Bb3MpUeTaTaTa U npunarada o
HauyanoTo Ha OTYETHWA NEePUoA CHETOBOgHATA NONMUTHKA.

20. BuzHeckoMbuUHaLUUMU
MNpes TekylUs OTYETEH NEPUO He e OChblyecTBeHa BusHeckoMBuHaumMs npuaobusane.

Onoeecmﬂea Ce, aKo e Haniiue nodobHO 05CMORMENCMao NPes MeKywus nepuod.
° Onosecmssa ce 6 cnyyal, ye Ipes MexywLA NEPUOd e YCMAaHO8eHa U KopuaupaHa 2pellika no cMUcHia U 1o
pedana CC 8
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1. ALRroTpaiHu HEMaTEPHANHU AKTUBHU

OuaxeaHu cpokoee Ha Moe3eH XUgom -Ha
dsnzompaiiHume HeMamepuanyu akmusy

Cpedxa HOpMa Ha NONTe3eH Xusom (20d.)

2014 2. 2013 2.
noaoBpeHnust Ha HaeTk aKTUBK 8,7 6,7
APOrpamMHK NPOAYKTH 2 2
Opyry ABNroTpaiHW HémaTepuanHu aKTMBM 6,7 6,7

,El,pyx(ecmom uMa ,q'bnrOTpaﬁHM HeMaTepylasHW akTuBlA C

Hyneea HanaHcoBa cTOWHOCT.

Dunzompaiinu HemamepuanHu akmueu ¢ Hyneea
HanaHcosa cmotiHocm

Omyemua cmolinocm (xun.ne.)

2014 2.

2013 .

NPOrpaMHK NPOAYKTM

1

1

Obuio omyemHa cmolinocm:

2. AbnroTpalHu MaTepUanHu aKkTHBH

2.1, OJaKkeaHn CpPOKOBE HA NOMNe3eH XMBOT Ha AbNrOTPaiHUTE MaTEPUANHY AKTUBM:

OvaxeaHu cpoxoee Ha noneseH Cpedua HOpMa Ha nontezeHd Xusom (209.)
Kusom Ha Osp2ompaiiHume
mamepuanhu akmueu
2014 2, 2013 .

Crpaau 25 25
Mawuki, {1pou3BOACTBEHD 114 114
obopyapaHe u anapaTtypa

CHopKeHUA 25 25
TpaHCnOpTHM cpeacTea 10 10
ABTOMOBUNK 4 4
CTOMaHCKW UHBEHTApP 6,7 6,7
Komnotpu 2 2
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JlpyxecTBOTO UMa SBNroTpailHU MaTepuanHu akTUeM ¢ Hyneea 6anancoBa CTORHOCT.

OmvyemH+a cmoiHocm
Avnzompaiinu Mamepuannu akmusu ¢ Hynega 6anancoea {xun.ns.)
cmoiocm

2014 2. 2013 2.
MawmHu 125 138
ArToMOBWUNW K TPAHCNOPTHU CpeacTBa 572 624
CTonaHckn WHBEHTAP 19 13
KoMmniTpu 13 13
O6wo omuemHa cmoliHocm: 729 794

2.2. B fleliHOCTTa CM NPeanpuaTUETO He ce W3NON3BAT ALNFOTPaHN MATEPUANHA aKTUBU, BbPXY KOUTO HE
npWTEXaBa Npaeo Ha cobcTBeHOCT.

2.3. [pyxecTsoTo MMa nNPefoCTaBeHW ILITOTPaRHW MaTtepuanHu akTued 33 obesnevasaHe Ha
3abIDKEHUA Ha NpeanpuUATUETO 1 3a obeanevaBaHe 3aablKEHNA HA APYTU gpyXecTaa.

24. Kbum gaTaTta Ha hMHAHCOBUS OTYET NPEANPUATUETO HE € MOSN0 AHTAKMMEHTK 3a NpuoobusaHe Ha
AbNroTpaiiHy MaTtepuanHd aKTUBM. '

3. HWHBecTMUMOHHK UMOTH

3.1 Mpupobusanua, npeofipasysaHua Npes NepMoaa Ha MHBECTULMOHHN UMOTH;

2014 2, 2013 e.
Npudobusanusn, 3emu | Cepadu | Obwo: 3emu Cepadu | Obwo:
npeobpazysanust Ha (xun.ne.)|(xun.ns.) (xun.ne.) | {(xun.ne.)
UHeECMUUUOHHU umMomy . (xun.ne.) (xun.ne.)
‘KanutanusupaHu
nocneneally pazxogu 0 0 0 0 21 21
MpeobpazyBaHUA OT KMOT, 0 19 19 0 0 0
non3saH oT COBCTBEHUKA
| Beuyxo: 0 19 19 0 21 21

3.2. QuakeaHuTe CPOKOBE Ha NONe3eH XMBAT ca

KaKTo cnepsa’

OuvakeaHi cpoxose Ha CpedHa HopMa Ha
nosaeseH ueom Ha nonesed xugom
usecmuyUIoHHL uMomu (204.)
2013 2. | 2012 2.
Crpagu 25 25
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3.3 OceoboxpgasaHus W npecbpasyBaHua Npel Nepuoaa oT MHBECTULIMOHHN UMOTH:

2014 2. 2013 2.
Ocsofox0aeanun u :
npeobpazyeanus om Jemu Cepadu Ob6wo: Jemu Czpadu | Obuwo:
UHBECMULUOCHHY UMOMU (xun.ne.)| (xun.ne.) (xun.ns.) (xun.ne.) | (xun.ne,) (xun.ne.)
| NpoaaxGu 6 0 6 0 0 0
Beuyro: 6 0 6 0 0 0

3.4.MapameTpuTe NO CASNKUTE, CBBP2AHU ¢ NPoAaXEGa Ha UMHBECTULMOHHI UMOTH Npes Nepuoaa UMar

flapamempu no cdenkume, 2014 2. 2013 2.
‘:;:’8"; ?é::ﬁgﬁ f;ga:ﬁ ’:3 3emu Cepadu | Ob6wo: 3emu Czpadu | O6uwo:
(xun.ne.)| (xun.ne.) (xun.ne.) {xun.ne)| {(xun.ne.) (xun.ne.)
Mpuxog oT KOHKpPETHATA ¢Aenka 31 0 31 0 0 0
BanaHcoBa CTOWHOCT Ha
WHBECTULUMOHHUS UMOT KbM AETaTa Ha 6 0 6 0 0 0
- npopaxbaTa
fleyanGa/zazyba om cdenxama: 25 0 25 0 0 0

4. UHBeCTULIWH

4.1 [IpyecTBoTO NpUTEXKaBa MHBECTULIMW B ABLLUEPHA NPEANPURTUS.

HaumeHoRaHHE A MpouenT va CoficTeeH [Newanba Amm

ceJannie Ha Pasnep ga | CPYTACTHETO | KammTan Ha 3ary6a Ha

npennpHaTusta, | p B KallUTana | OpeANpHaTHETO | NPEaTPUITHETO

ChYUacTHeTo

B KOHTO ca Ha OPYTOTO | OT HOCTEMHWA | OT nocieanws

Chy4dacTHATA npenupHATHe | HanmueH 'O | wammen THO
a 1 2 3 4

. B rpmepan

NpeIpUATHA

1.KOTTPHHA o .

EOOJT 2562 100,00% 624 (306)

2,BMO TEILL - . .

EOOJT 3652 100,00% 3516 .(54)

3.CBHIIO3A 0

TPAHCTIOPT 348 87,44% 371 (69)

ERT




4.2. CeMnosa 3MK ALl npuTexasa HHBECTHLUMMA M B aCOLMUPaHU NPENPUATHS :

Hammenoeande u o Iponent va
cefanuLe Ha Panmep Ha CBYHacTHETO B
IPeINpHATHATE, B KAIHTaRa Ha
CBY1acTHETO

KOHTO €A IPYTOTO
ChYYACTHATA TIpENPHATHE

a 1 2
B acounupanu
TIPEITPHATIA
1. TYPBOI'EH 00]T 955 33,00%

5. CBbp3aHH nuua

§.1. Muua, yyacTsalwm B kanutana Ha CBUNO3A 3UK ANl

. HaumeHoBaHuWe W cefanuule Ha CBbP3aHOTO o
: % Ha yyacTue
nuue
Kopuaunyecku nuua 10%
duzndeckn nuua ' 90 %

5.2. [inpekTopu, YneHoBe Ha opraH1Te Ha YNpaBNeHue U U3NMbIHUTENHW CNyXUTENN:

HaumeHoBaHWe 1 Apyra ugeHTUdUKaums OnucaHue Ha TUNa CBbP3aHOCT
Pagro Kpkctes baiyes NanenHWTENEH AUpPEKTOp

Muxaun fTiobeHor Opymes UnerHa C [

WeaH CtosAHoB NaHeB UnenHaC ]

CBUNO3A 31K Al HAMA cgnkW ¢ YNeHOBETE HA OprasnTe Ha ynpasneHue.
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5.3 Cenp3aHM Ha NpeaAnpuATHeTO NUULA B rpy'na ca:

ASU1 B KamWTaJa Ha
MHBECTHPAHOTO

APYHKECTBO

Ne mo dupma, cBBp3aHO JHLE
pex (UgenTudukanus)

KOITPUHA EOOJ C EMK 104698233 |100%

2 BUOTEL EOOJ C EMK 202094281 [100%

CBUJIO3A TPAHCIIOPT AJl C EHK|87,44%
1104626390

5.4.CBbp3aHn Ha NpeanpUATMETO NIMUA U3BLH rpynara ca:

Nemo | ' AAJ B KanMTaaa / gopma Ha
pen ®upma, cespsano une (MaeaTndukanusn) CBLP3AHOCT
EKOTEKHHUKA EQOJ C EMK130117494 [YPE3 PAJJKO KPLCTEB BAWYEB -

1 ~ IYIIPABUTEJT HA EKOTEKHUKA|
EOO/A

P KOITPKHU EOOJ C EUMK 104614865 KOIIPHHW EQO] - AKIIUOHEP HA|

: ' CBHUJIO3A 3UK A/l

3 3X0 EOQO0/1 C EMK 202416483 JABINEPHO HA CBHJIO3A]
TPAHCIIOPT Al

4 TYPEOT'EH 00/ [TPUTEXKABA 33% OT KAIIUTAJIA

T e e o B b e A 8 8 e A P b b i b 0 8 0 A 85 8 LR 1 i & 0 bt b 8 1 008 8 5t it oo

'CBHAO3A 3K AA mwva cacaru cbe cBbp3anm anna: CyMara Ha CAEAKH CBC CBBP3aHH AWUA IO

TTPIXOAH OT HpoAa}I{Gﬁ obimo 32 2014 1 e B pasmep Ha 104 xua a8, 2 mpes 2013 1. ca B pasMep Ha 43 x3A.A8B

T




MMpoaax6u Ha yenyra

2014

2013

HacM

44

-Hponamﬁn HA MATEPHATHY 3aNaCH

2014 Tipuxonu

2013 Mpuxoan

14

11

IIaTOBE H Ap.MaTEPHATH

Tpoaax0u Ha JBIATOTPAHHER AKTHBU

2014 Ilpuxoan

MAUIVHY

2013 Mpuxoan
‘0

JHXBH

2014

2013

JIMXBH 110 ITPENOCTABEHH 3AEMI

L10

102

OBwo npuxoau

214

145

C}T'I\'[ﬂ.'fﬂ. HA CAEAKHTE ChC CB'I:PBH.HI/I ATTIA 33 PA3XOA, f TIOKYIIKH ¢ 2 XWA.AB 32 IIpeAXoAHATA

OTYCTHA TOAHHA.

Iokynku Ha yoIyTH

2014 2013

| TPAHCTTIOPTHA YCJIYTA

Kun AATATA IIa C’PHHH.HCOBHH OTHECT, TPEAITPHATHEIO HMA HCYPEACHH CaaAa CbC CB'bpSaHI/T AHITA ,

KAKTO CACABAL

T'oaunara | ToauwaTa
Obesneyenus/ Obe3nedennn/
CBLp3aHo THIE JOCTABYHK OpPHKAIOYBAA F—— OpHKITIOYEALNA -
ma31.12.2014 | 2P wa 31.12.2013 p
EKOTEKHUKA EOQOOO 291 Hsmna 271 Himva
KOTIPUHH EOQD]] : 465 Hama Hama

LT




Togunara ToxauaTa
. Odeznevennst/ Odesneuenus/

CEEp3aHo THHe KIHEHT MpUKIONBANA | 1. . APHK/IIONBALIA | 1. awm

na 31.12.2014 P ma 31.12.2013 P
EKOTEKHHKA Hama 9 Hama
CBUNO3A-TPAHCNOPT AQl 34 Hsma 32 Hsma
3X0 EOOA 4 ' 2 Hsma
BAO TEL EOOJI 20 7 Hisma
KOIMPUHA EOOJ 630 580 H: '
- Py :

TpepocraBeHn 3aeMr  HA Tommara Juxsen | OGezneqennd/ Toaumata Jluseen | Obesneqenns/
CELP3AAN NHUA npHiTiotsaa % I'apanoun puioYBama %o Tapanuuu

P ua 31122014 |”° P ua 31,12,2013 P
KOITPHMHA EOOJ 1140 8 Hsama 1 140 8 Hama
BHO TELL EQOOJ 172 8 Hava 130 8 Hxma
EKOTEKHUKA EOOX 391 Hsama Hama

Hama lI(L-\}"‘{ CHHW 33CNMH 34CMH OT CB'BPSH.I—H/I AHMILA.

6. CTOKOBO-MaTepHarHu 3anacu
OtuyeTHaTa CTOMHOCT Ha CTOKOBO-MaTepUanHUTE 3anacy, NPpeACTABEHU MO HETHA peanuaupyeMa CTORHOCT
KbM AaTaTa Ha rofWWLIHWSA (PUHAHCOB oTYeT € 166 Xun.ne.

OrgeTHa ¢cT-CT HA

Marepuannm anace CM3

1. CypoBUHH M MaTepwamu 45

2. HesapwmpmeHo ipoH3BOacTRO

7. ThproBCKM W APYTH B3eMaHUA

T




31.12.2014r,

Biemanus or CRBP3AHA ARLIA B I'PYIIaTa - -

Baemanua ot CHEBP3AHH AHN A HIPEH

rpymara
Apyru HeTeKymIN B3eMaHKA 582 137

Bzemamms mo TPEAOCTABCHY 3aeMIT H
AHXPH : 382

Buip, 31.12.2014 31122013 r.

BsemMaHHA 0T CBBP3aHH AUIA B TPYHATA 1 805 1752
Baemarux o mpoaaGn 751 612
OlGesmernka 11a BAEMaHAL O MPOAAKDH (86)

BacMaHIA 110 IpeAvCTraBeHH 3aeMH 1140 1 140
BseMaHHA OT CEBPIAHA ANNA HIBEH 4 11
rpynara

Bsemanud 1o npoasxbn 4 11
Baemanua mo nposaxGa 13 852 13 960
Baemamis 1o mpoaakbn ' 19 728 19831
ObeameHka Ha BseMaknd o Tpoaaxhn (5876 {5 871)
Biemanna mo ¢haebHu cnopose 518 521
Baemuanud mo ceaetinm cnopore R1R 321
ApyrH Texyinu BicMaHndn 10 10

BaeMarns mo MOAOTISTHH AMITa 10 10

OTROCHTCAECH
nNCPHOA HA PEIHHKBAHC cymMa
AHAA _
Ao 90 snm 13 852 100,00%

31.12.2014

r. 31.12.2013 .
Cairo B HAMAA0TO HA FOAHHATA 5962 581

3L12.2012 Apuxenne 3a 2013

Bna _ 31.12.2013

r. YBeAHYEHME | HAMAAEHUC
Baemarzg no mposaxtn 5R70 092 5962
Baemarma apyru 1 1

~ 19 .




8. [apy 1 Nnap1M4HU eKBUBRANEHTH

KOMMNOHEeHTUTE Ha napu4HUTEe HAanNW4HOCTH W nNapuU4HUTE e€eKBUBaNeHTW, NpeAcTaBeHW B

cyeToBOAHWA DanaHc ca:

Cyma
Komnonenm: (xun.ne.):
) 2014 | 2013
2. 2.
Mapw4iHKU cpeacTea B Gpoit: 0 1
(MapuyHKM cpepctea B Ge3cpodHW pasnnallaTenH CMETKM B
. ; 58 2
BGN: -
O6wo: 58 3

9. JaH:uM oT neyanbaTta

9.1. Tekyl} AaHBK BLPXY NeyantaTa

Napamempu.

Cmodinocm (xun.se.)

2014 2, 2013 2.
OBnaraema nevyanba 890 1266
CTaeka Ha KopnopaTURHUA AaHbK 10% 10%
[laHbk BbPXY nevantata 89 126

9.2, lanbuuTe BHPXY NevYanbaTta oT U3BbHPedHaTa U oT obuyaiiHaTa AeHOCT Ha

npeanpuaTueTO Ca, KaKTo clensa

Cmoiisocm (xun.ne.)

flapamempu: 2014 z. 2013 2.
Ofnaraema nedanba ot obuvaliHa gefHocT 890 1 266
CTaeka Ha KOpPNOpaTUBHUA AaHBK 10,00 10,00
JlaHbk anpxy nevanbama om obuyaiiHa definocm: 89 - 126
O6naraema neyanba OT U3BLHPEAHA JedHoCT 0,00 0,00
CTaBka Ha KOPNOpaTUBHWUA AAHBK 10,00 10,00
BaxuK sbpxy nevanbama om uzsbHpedHa deliHocm: 0,00 0,00
O6uo kopnopamueeH GaHLi: 89 126

9.3. BpeMeHHU PasnuKku ¥ OTCPOYEHU BaHBLUW:

o 70




31.12.2013 ABM:KeNHe HA OTCPoticHATE AaAbOA 2014 1. 31.12.2014
Bpemenna YBeJIHTeHRE HAMAJIEHHE
pazHKa
Hanwuna | Bpemeuna | JJanwuna | Bpemenna | lanbuna | Bpemenna | {annuna | Bpemenna
OCHOBA | pa3JAKa | OCHOBA | Pa3iHKa | OCHOBA | pa3siHKa | OCHOBA | paiiHka
AKTHBH II0 0TCPOYEHH JAHBIH
AMopTH3aIIMH 604 61 283 28 887 39
. 5 1

Ote3nenka 5 1
Kommencupymmu - - - -
OTIYCKH -
3ary0a - - -

518 52 518 52
[Tpopu3HH

IlacHBH Ho 0TCPOTEHH JANLIH
IIpeoneasuen
peseps

AMOopTH3aUMHA 387 39 192 19

10. Joxoau Ha nepcoHana
CpegHocnuckyeH Bpoil Ha nepcoxana:

CpenHo
CNUCHLYEH
Bpou

MepcoHan no KaTeropmu

i

¥IBOACTREH
il. AQMUHUCTRPATMBEH NepcoHan 1

L




KpaTkocpodHU 40X0OWU HA NepcoHana

10.1 Cyma, npuaHaTa KaTO pasxod 3a KPaTKOCPOMHM AOXOAM HA NepcoHana:

OcurypoBku |
Pazxogm 3a Pa3xoaM 3a | CEbp3aHu ¢
MepcoHan no kareropumu Bb3HarpaxneHus | OCHIYPORKM | NEHCUM

11. Nuaunr
MpeANPUATMETO HAMA CKINKOYEHW JNU3WHTOBU OOrOBOPU

12.TbproBekU U gpyru 3aabMKEeHUA

1. Iomy4ueHy aBaHcH _ 18 18

2. 3abIDKeHHA KEM ZOCTARYHIH 561 1350

- KbM TlepcoHala ' 2 3

- OCHTYPHTERAW 38 BIKEHIA 1 ' 1
- TAHBYHA 3aAbIKCHIA 497 | 552
-nonyquHKpaTKocpJaeMH _ 533 261
-ﬁpynﬂkpeﬂHTopH 272 272

HEABUXKUMO
UMYLLIECTEO

S28-




- 13, NMpuxoau

Mp1xoAKu CNOpes TEXHUS xapaKkTep, NpUsHaTK Npes nepuoaa:

Bna va npuxona

TIpogax6u Ha nponyﬂnnﬁ

Togunata T'ogHHATA
NPHKITOYBALIA | TPHKTHOYRANIA
ua 31.12.2014 | na 31.12.2013

Haewm

JApyru npuxons

B T4, 0T npogaxba Ha JIMA

B. T.4 OT MpofaxGa Ha MaTepHann

PUHaHCOBUTE npyuxoau npes OT4eTHUAA NEPUOLD Ca KakTo cnensa:

MMOKA3ZATEIU

Cyma

HAYHCTEHH | TTOTYYECHH

- IpeAlpHATHA OT TPYMa

13 10
2. JIUXeH 10 MpeAOCTABCHA KpaTKbcpquH JaEMH B
T.9.: 97
- HpelUpHATHA OT TPYIa 92

~23.




14. Paaxoau

CHLYHOCT Ha OTYETEHUTE Pa3Xo4u 3a ONepaTMBHaTa AeWHOCT Npes neprona

Buj pasxon

Togunara
NpAKIYBAINA HA
31.12.2014

T'oannaTa
NPHKII0YBAILA
31.12.2013

Ha

En.eueprug 9 8
Topuea 7 CMa30qHHA MaTepHanH - 1
1 2

JpyTu MatepHann

I"paxkFaHCKH NOTOBOPH 3 7
3aCTpabeKH 8 7
Texym peMOHT 52 2
KoHCYNITAHCKM ¥ IPYTH HOCOBOPH 29 12

Otaanewn mo HaeM ILITOTPAHE MaTepHaNHH akKTHEH 88 82
AJIMRHACTPAaTHBHHA IBITOTPaiHH MaTEpHanAn aKTHBH 195 210
ObesneHka Ha TeKYIOH (KPATKOTPAiHH) AKTHBH B T.4.: 92 -
- BIGMAHIS 92 -

AI[MHHHCTpaTHBeH NepcoHaAl B T.4..

YaenoBe Ha OpranuTe Ha YITPARJICHHE B T.4

.24




Jrpm——

Paszxoman 3a 6pak

HpyTH pazxoan

- ALNTOTPaliHA aKTHBH

- CTOKH

- MaTEPHATH

CBLWHOCT Ha oTYeTeHUTE PUHAHCOBK pa3xogu npes nepuoja

Cyma

ITOKA3ZATEJIH
- HAYHCTEHR | IIaTeHA

a ; 2

1. Pazxoan 3a IAXBH

- PeIOBHH 33EMH B IEBOBE : 31 .31

T




15. EcpekTH OT NPOMEHUTE BLE BANYTHUTE KYpCOBe — B APYXecTBOoTO npes 2014 ca oTyeTeHn

pasinuKkK OT NPOMAHA Ha BanyTHW KypcoBe :

Cyma (xun.ng.)
Banymsu paanuxu 2014 2. 2013 2.
MonowxuTesHn (npuxon) 1 0
OTpuuarenHu (pasxon) . -0 1
Hemen pezynmam om Kypcoeu pasnuxu 1 (1)

16. OnoBecTsiBaHe, CbINAacHO 3aKOHOBU U3UCKBAHWA

LpyxecTBoTO onosBecTABa HauucneHu npes 2014 . cyMK 3a yCnyru, NpeaocTaBeHn oT
PErMCTPUPaHX 0QUTOPM MO HE3AaBUCUM (PUHAHCOB OOUT B pasMep Ha 3x.Ne.

V. Cu6uTun cnen patata Ha PUHAHCORKA OTYeT.

FoAULLHWAT (hUHaHCOB OTYET Ha APYXECTBOTO € U3roTeeH KbM 31.12.2014 roguHa. UsroTeaHeTo
My € npuknyuno Ha 22.02.2015 rog. Ha 22.02.2015 r. e npwet ot CA ¥ CbLLIWAT MOxe Oa ce
NPeACTaBu 33 ONOBECTABAHE U 3aBepKa Ha u3bpaHus npes 2014r 3akoHoB oguTtop . B nepuoaa mexay
01.01.2015 rof. 1 22.02.2015 rog. He ca HACTBNUNU KOPUTMPALLW CLOMTKA.

[aTta Ha cbeTaB

Cobcrasuren ...... 4:
I.BakuHoea \
(UMe 1 dbamununs}

PokoBOAUTEN: ........ AR
Papko baiver _
{thamunus U nevaT Ha NpegnPUATHETO)
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