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NIOKNAL HA HE3ABMCUMUSI OOUTOP iy

o enHonnununa akunonep na BLNMEPUBH XOTENC CHbPBUCU3 EAL]

Hoknan oTHOCHO oguTa Ha (PUHAHCOBUA OTUET
MueHue

Hue ussbpwmxme oaut Ha duHancosus otyeT Ha BBINEPUBH XOTENC CHLPBUCU3 EAQ
(,OpyxecTBoT0"), CbabpXaL| CbkpaTeH GanaHc kbM 31 aekemBpu 2016 r. ¥ cbkpaTeH oTyeT 3a
npuxoauTe u pasxoawTe 3a rofvHaTa, 3aBbpluBalla Ha Tasn AaTa, KakTo U NPUNOXEHWE, KOeTo
CbAbpxa 0606LWEHO ONOBECTABaHE Ha CbLUECTBEHUTE CHETOBOAHU MONUTUKA ¥ ApYra NOSICHUTENHa
nHpopmaumn.

Mo Hawe MHeHne, NPUNOXEHUAT UHAHCOB OTYET:

e npepcrass [OCTOBEPHO, BbB BCUYKN CbLUECTBEHM acnekTy, (uHAHCOBOTO CbCTOSIHME Ha
HpyxectBoTo kbm 31 pexkemepu 2016 1. U HeroBuTe (PUHAHCOBU PE3yNTaTW OT AEAHOCTTA 3a
rogvHara, sasbpLuBalla Ha Tasu aarta; u

® € W3rOTBEH CbINACHO U3UCKBAHWATA Ha HaunoHanHWTe CYETOBOAHWU CTaHAAPTH, BKNIOMUTENHO
ocBoboXAaBaHMATa 3a NpeACTaBsHE NO Te3n CTaHjapT M no un. 29 or 3akoHa 33
CYEeTOBOACTBOTO.

Baza 3a u3pa3faBaHe Ha MHEHMe

Hue ussbpluMxme Halwms oaUT B CbOTBETCTBUE C MexayHapoaHuTe oauTopckk cranaaptv (MOC).
HawmuTte 0TroBOpHOCTV CBLINAcHO Tesy CTaHAapTH Ca OnMCaHy AONBMHUTENHO B pasgena OT Halms
Aoknag ,OTroBOPHOCTM Ha OQUTOPA 33 OAMTA Ha (HMHAHCOBMS OTYeT. Hue CMe He3aBUCUMM OT
LpyxecTeoTo B cboTBeTCTBUE ¢ ETUMHUA KOAEKC HA npodecnoHanHuTe cyeToBoauTenu Ha Cueeta
3a MexayHapoaHu CTaHAapTh no eTuka 3a cyetosoanTenu (Koaekca Ha CMCEC), 3aegHo ¢ eTuyHUTE
U3NCKBaHUA Ha 3aKkoHa 3a He3aBuCUM OuHaHcoB ofuT (3HPO), NPUNOXUMU NO OTHOLLEHUE HA HALLUS
OAWUT Ha pUHaHCOBUS OTYET B bBunrapus, kato HWE M3NBAHUXME W HaWMTE APYrU ETUYHU
OTrOBOPHOCTH B CbOTBETCTBME C U3uckBaHuata Ha 3HOO u Kogekca Ha CMCEC. Hue cuutame, ye
OAUTOPCKWTE A0Ka3aTencTea, Nony4YeHn OT Hac, ca AOCTaTbYyHW U YMECTHW, 3a Aa ocurypsT 6asa 3a
HaWeTO MHeHue.

CoiijecTBeHa HECUIYPHOCT, CBbp3aHa C NpeAnonoXeHUeTo 3a AeHCTBauo npeanpuaTHe

Obpbwame BHumanue Ha Benexxa 5 ,MpuHuMN-npeanonoxeHue 3a AeicTBaWIO NpeanpusTUe —
(p1HAHCOBO CHCTOAHME", KbM MHANBNAYANHUS (DMHAHCOB OTYET, KbAETO € OrNoBEecTeHo, ye npes 2016
r. Apy»ecTeoTo He peanusupa cuHaHcos pesyntar. Kem 31.12.2016 r. [pyxecTBOTO UMa HaTpynaHa
3ary6a B pasmep Ha 409 xun.ns.. KoM Tasu aaTta pasmepbT Ha cobecTBenus kanutan e 3 626 xun.ne. u
e C 403 xun.ne. NOA akUNoHepHUs kanutan Ha [pyxecTBOTO, KOETO e B HeChboTBeTCTBME C YNn.252 oT
Toproeckus 3akoH. B chujata Benexka ca onoBecTeHn MepKUTE, KOUTO PbKOBOACTBOTO NpeanpueMa
3a nogobpsBaHe Ha (huHaHCOBOTO CLCTOAHME. HaleTo MHeHNe He € MOANMNLIMPAHO NO OTHOLWEHWE
Ha TO3u BbLNPOC.

Apyra nndropmaumus, pa3nnusa oT GUHAHCOBKUA OTHET U OAUTOPCKUS AOKIAA BbPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHdopMaLlus ce CbCToU OT
AOKNaj 3a [eWHOCTTa, WM3roTBEH OT PbLKOBOACTBOTO CbfnacHo [nasa cegMma oOT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIIOYBA (DUHAHCOBUA OTHET W HALUMS OAUTOPCKU AOKNAA BLPXY HErO.
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Haweto MHeHWe OTHOCHO (PUHaAHCOBMA OTYeT He obxsawa pgpyrata WHOPMaUUsi U Hue He
u3passBaMe KakeaTo M Aa e PopMa Ha 3aKNOYeHUe 3a CUrypHOCT OTHOCHO HEsl, OCBEH aKko He e
U3PUYHO NOCOYEHO B AOKNAAA HW U O CTENEHTA, A0 KOSITO € NOCOMEHO.

BbB Bpb3ka C HaMA OAWT Ha (PMHAHCOBUS OTYET, Hallara OTrOBOPHOCT Ce CbCTOU B TOBa Aa
npoyeteM gpyrata uHGOpMaLuUs U NO TO3WU HaYMH Aa npeueHuM Aanv Tasu apyra uidopMaumvs e B
CblLEeCTBEHO HEeCkOTBETCTBUE C (DUHAHCOBUR OTYET MNU C HaWMTE no3HaHus, npuaobutu no speme
Ha 0auTa, WU NO APYr Ha4MH u3rnexpa Aa CbAbpXa CHLLUECTBEHO HeNnpasunHo foknansaxe. B
cnyual Je Ha 6Gasara Ha paboTara, KOSATO CME WU3BLPLUMNK, HAE AOCTUTHEM [0 3aKnioyeHue, 4ve e
Hanuue CbLIeCTBEHO HenpaBuHO JOKNajBaHe B Tasu Apyra uHgopMauun, OT Hac ce u3nuckea aAa
Aoknaneame TO3W (hakT.

Hsamame Kakso Aa AOKNagBaMe B TOBA OTHOLLEHWE.
Honvnnumennu ebnpocu, Koumo nocmaes 3a doxnadeaHe 3aKoHa 3a cyemogodcmeomo

B ponbnHeHWe Ha HalWTe OTrOBOPHOCTU U AOKNaasaHe cbrnacHo MOC, no oTHoUleHwe Ha foknaja
3a [eiHOCTTa, HWe U3NbNHUXMe W npoueaypute, nobaeeHn KbM UsucksaHute no MOC, cwrnacHo
YkaszaHusaTa Ha npodecuoHanHaTa opraHusauus Ha AUIOMUpaHUTE eKCNepT-CHETOBOAMTENK U
peructpupaHute oautopu B bBbnrapua- WHCTUTYT Ha AUNNMOMUPaHWTE eKCcnepT cyeToBoauTenw
(WOEC), vwanapneHun npe3 Hoemepu 2016 r., yTebpAeHNM OT HEAHMA YnpaBuTeNnHusa CbeeT Ha 29
HoemBpyu 2016 r.. Te3n npoueaypu kacasT NpoBepKy Ha dopmaTta U CbABPKAHWETO Ha Tasu Apyra
uHcopMaums C uen Aa HU NoANOMOrHaT BbB (POPMUPaHE Ha CTAHOBMLLE OTHOCHO TOBa Aanv apyraTa
MHOPMaLMA BKMIOMBA ONOBECTABaHMATa, npeaBuaeHn B [Tnaea cegma oT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXWUM B Bbnrapvs.

CmaHosuuje 6be 8pb3ka ¢ 4. 37, an. 6 om 3aKkoHa 3a cyemosodcmeomo
Ha 6a3aTa Ha u3BbpLUEHNATE NPOLIEAYPY, HALWIETO CTaHOBULLE €, Ye:

o WHopMauuaTa, BKNIOYEHA B Joknaja 3a AEeWHOCTTa 3a (huHaHcosaTa rofiuHa, 3a KoaTo e
M3roTeeH (PMHAHCOBUS OTYET, CbOTBETCTBA Ha (PUHAHCOBUS OTUET.

e [loxnaabT 3a AeWHOCTTa € U3roTBEH B CbOTBETCTBUE C U3UCKBaHWUATA Ha Inasa ceama ot 3akoHa
3a CYEeTOBOACTBOTO.

OTroBOPHOCTHU Ha PHLKOBOACTBOTO 3a (PUHAHCOBUA OTYET

PbkOBOACTBOTO HOCK OTTOBOPHOCT 38 M3rOTBAHETO ¥ 4OCTOBEPHOTO NpEeACTaBsHe Ha To3n uHakcos
OTUYEeT B CbOTBETCTBME C HauuoHaNHWTE CHETOBOAHU CTaHAApPTH , BKAOYWTENHO oceoboxgaBaHnaTa
3a npeacrasnsHe u onosecTABaHe NoO Te3u CTaHaapT U No Hn. 29 ot 3akoHa 3a c4eToBOACTBOTO, U 3a
Takasa cucremMa 3a BbTpelweH KOHTPON, KakBaTO PBLKOBOLACTBOTO Onpenens Kato Heobxoauma 3a
ocurypasaHe W3roTBAHeTO Ha (PUHAHCOBKU OTYETU, KOMTO HE CbABLPXKAT CbLUECTBEHU HENpasuHU
OTYUTaHUA, HE3aBUCUMO Aanu AbIDKaWK Ce Ha n3aMama Unu rpeiuxa.

Mpu u3roTBsiHE Ha (UHAHCOBMA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLeHABaHe
crnocobHoCTTa Ha [lpyXecTBoTo Aa NPOABLIKU fa (DYHKUMOHMpA KaTO AEWCTBALO NpeanpusTue,
OroBECTABANKMA, KOraTo TOBa € NPUNOXKMMO, BbNPOCH, CBBLP3aHN C NPEANOSIOKEHUETO 3a AedCTBaLLO
npeanpusiTue » U3NON3Baiikn cueToBoaHaTa Gasa Ha OCHOBATa Ha NPEANONOXEHNETO 32 AeNCTBaLIO
npeanpusiTne, OCBEH ako PLKOBOACTBOTO HE Bb3HaAMepsBa Aa NMKBUAUpa [lpyXecTBOTO unu Aa
NpeycTaHoBMU AEAHOCTTa MY, WK aKO PbKOBOACTBOTO Ha NPakTUKa HAMa Apyra anTepHaTuBa, OCBEH
Aa NOCTHLN NO TO3N HauMH,

OTroBOPHOCTY Ha OANTOPa 32 OAUTA Ha PUHAHCOBUA OTYET

HawmwTe uenu ca ga nonyyum pasyMHa CTENeH Ha CUFYPHOCT OTHOCHO TOBa Aanu (hUHaAHCOBUAT OTHET
KaTO LUANO HE CbAbPKa CbLIECTBEHW HENpasuNiHU OTUMTAHUS, HE3aBUCUMO Janu AbXalwm ce Ha
U3Mama WnM rpelka, u Aa v3gadem OAUTOPCKU AOKNa[, KOWTO fa BKNHOYBA HALIETO OAUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTENEH Ha CUIYPHOCT, HO HE € rapaHuus, Ye OAuT,
U3BbPWEH B CbLOTBETCTBUE CBLC 3akoHa 3a HesaBucuMmus duHaHcoB oauT U MOC, BuHarv we
pasKpuBa CbLUECTBEHO HENPaBUNHO OTYUTAHE, KOraTo TakoBa CblyecTByBa. HenpaBunHu oTuuTaHus
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MOTraT Aa Bb3HUKHAT B pe3ynTtaTt Ha uaMmama unuv rpellka n ce CH1TaT 3a CbLleCTBeHU, ako 6u morno
pasyMHO [a ce 04akBa, Ye Te, CaMOCTOATeNHO UNK KaTo CHBKYMHOCT, 6u1xa Morny ga okaxart BRnAHne
BbpPXy MKOHOMUYECKUTE pelleHUA Ha notpebutenuTe, B3eMaHy Bb3 OCHOBA Ha TO3MN (PUHAHCOB OTUET.

Kato vact ot oguta B cnhoteetctBue ¢ MOC, Hue wn3nonssame npodecuoHanHa npeueHka U
3anassame NpodecMoHaneH CkenTMUKU3bLM No Bpeme Ha uenus oguT. Hue cblio Taka:

e WAaeHTUMUMpPAME W OUEHABAME DUCKOBETE OT CblUIeCTBEHW HEeNpaBUNHK OTYUTaHUS BbLB
(bvHaHCOBUSI OTYET, HE33BMCUMO Aanu AbMKalin Ce Ha W3MaMa Wnu rpewka, paspaborsame u
n3NbnHABaME OAUTOPCKW NpoueAypu B OTrOBOP Ha TE3W PUCKOBE W NonyvyaBame OAMTOPCKU
0Ka3aTencrea, kOUTO Aa ca AOCTaTbYHW U YMECTHM, 33 Aa ocurypsaTt ocHosaHue (6asa) 3a
HaweTo MHeHue. PuckbT aa He GbAe pasKpUTO CbLIECTBEHO HENpaBUNHO OTYWTaHe, KOeTo €
pe3ynrart OT U3Mama, & Nno-BUCOK, OTKONKOTO pUCKa OT CHLUIECTBEHO HenpasunHoO OTUNTaHe, KOeTo
e pesyntar oOT rpelwka, TbiA KaTo M3MamaTa MOXe Aa BKAYBa TalHO CnopasymsBaHe,
danwunduumupaHe, npeaHamepeHn NPONYCKW, W3ABNEHWA 3a BbBEXAaHe Ha ogutTopa B
3abnyxaeHve, KakTo u npeHebpersade unu saobukansHe Ha BLTPELLHUA KOHTPON.

e nonyyaBame pasbupaHe 32 BBTPELIHUA KOHTPOS, UMall OTHOWeEeHKe KbM onuTa, 3a Aa
pa3spaboTum 0gUTOPCKN Npoueaypy, KOWTO Aa Ca NOAXOAALM NPU KOHKpeTHUTe obcToATencTaa,
HO HEe C len W3pasnBaHe Ha MHEHWe OTHOCHO e(PEeKTUBHOCTTA Ha BBTPELUHNA KOHTpON Ha
DpyxecrsoTo.

e OLeHABaMe YMECTHOCTTAa Ha W3NON3BAHATE CYETOBOAHW NOMUTUKA W PasyMHOCTTa Ha
cyYeToBOAHUTE NpUONK3UTENHU OUEHKU WM CBBpP3aHuTe C TAX ONOBECTABaHWA, HanpaBeHuW OT
PBKOBOACTBOTO.

e [OCTUrame [0 3aKnioueHue OTHOCHO YMECTHOCTTa Ha W3nonssaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cueToBOoAHaTa 6a3a Ha OocHOBaTa Ha NPeAnONOXEHWEeTO 3a AeWCTBALIO NpeanpusaTHe U, Ha
6asata Ha Nony4eHUTe OAWTOPCKW [oKasaTencTea, OTHOCHO TOBa Aany € Hanuue cbllecTBeHa
HECUIypHOCT, OTHacsLa ce A0 CbOUTUA UNK ycnosusi, KOUTO Gruxa Mornu Aa NOPOAAT 3HA4YUTENHM
CbMHEHUSI OTHOCHO cnocoGHOCTTA Ha [ApyXecTBoTO Aa NPOABLMKU Aa (YHKLUMOHWPA KaTo
[eicTBalo NpeanpusaTue. AKO Hue AOCTUTHEM [0 3aKnioueHue, ye e Hanuue cbliecTseHa
HECUIypHOCT, OT Hac Ce W31CKBa Aa NpuBNeYeM BHUMAaHWE B OAWTOPCKUA CW AOKNAA KbM
CBbP3aHUTE C Ta3W HECUIYPHOCT ONOBECTABAHUS BbB (DMHAHCOBUA OTUYET UNKU B Clyyan ye Tesu
ONOBECTABaHUA Ca HeageksaTHW, Aa moauduumpame MHeHneTo cu. Hawure 3awnioyeHus ce
OCHOBaBaT Ha OAMTOPCKWTE AOKasaTencrea, NnonyYeHu A0 Aarara Ha OAQUTOPCKUA HW aoknaa.
Buaewm cubutua unu ycnosus obadve moraT ga craHat npudvHa [pyXecTBOTO Aa NpeycTaHoBw
YHKUMOHUPAHETO CU KaTo AEUCTBALLO NpeanpusAThe.

e OUEHsBaMe URNOCTHOTO nNpefcTassHe, CTPYKTypa M CbAbpXaHWe Ha (UHAHCOBUS OTYET,
BKNIOYATENHO ONOBECTABAHUATA, N Bann (PUHAHCOBUSIT OTYET NPEACTaBA OCHOBoNoNarawjuTe 3a
Hero caenkv U CbBUTUSI NO HAYUH, KOWTO NOCTUra [OCTOBEPHO NpeACTaBsHe.

Hue kOMyHWKUpame C PbKOBOACTBOTO, Hapea C OCTaHanuTe BLNPOCH, NNaHupaHva obxsaT u speme
Ha W3NBNHEHUE Ha OAUTA U CHUIECTBEHUTE KOHCTaTauuu OT OAUTA, BKIHOMUTENHO CbLUECTBEHU
HEeAOoCTaTbUU BbB BbTPELWHNS KOHTPON, KOUTO MAEHTUMUUMPaME NO BpEME HA W3BBLPLIBAHUS OT Hac
oauT.

Oautopcko Apyxecteo ,,McaOayr” O%l
Ynpasuten:

WU3ABENA DKANB30BA

PerncrtpupaH oQMTOpP, OTTOBOPEH 3a OANTA:
U3ABENA KANTH30BA

26 Anpun 2017 rogmHa

I'p. Cothus, Bbnrapus



CHYETOBOAEH BANTAHC
Bb/ITEPUBLH XOTENC CbPBUCHU3 EAL
KbM 31.12.2016 r.

AKTUB Nacus
Cyma (xun.nesa) . Cyma {xun.nesa)
Paszpenn Texywa |MpegxoaHa ||Paspenu Texkywa |Npeaxopna
roguHa rogmMHa roanHa roguHa
a 1 2 a 1 2
B. HeTekywwy (abaroTpariHu aktmem) 1669 1684 ||A. CobcTsen kanutan 3626 3627
B. Tekyuwm (KpaTKoTpaiHu akTUBM) 2365 2397 ||B. 3agbmxenunn 408 454
CYMA HA AKTUBA 4034 4081 llCYMA HA NACUBA 4034 4081

NpunoxeHnATa OT cTpaHnua 14 A0 cTpaHmnLa 25 ca Hepa3AenHa HacT OT GUHAHCOBUA OTYET.

Alarta Ha cubcrasAHe: Cucrasuren: PwrosoaunTeN:

Coodun, 28 dpespyapn 2017 r.
Tarana QumuTpoBa, ®uckoHcyntuHr OOA f ekcangpa Croanosa

3asepun CbINACHO OAUTOPCKM AOKNAA,

25 APR 207

Ne@Onur OO

Ynpasuten / /" | PerucTpupaH ogurop / /
! / ;

IsaAudit Ltd




OTYET
3A NPUXOAUTE U PASXOLANTE
Bb/ITEPUBH XOTENC CbPBMUCU3 EAL
322016 r.

Cyma /xun.ns/ l

Cyma /xun.ns/

HaumeHoBaHue Ha paaxoaute Tekywa npeaxoaHa [[Haumenosanmne Ha npuxoaute Tekywa npeaxoAHa

I‘Dﬂ,ﬂﬂa ro;.pina ro,quua roaguHa .
1 2 3 1 2 3

A. PA3IXOAN II6. nPUXOAN

1.Pa3xoAam 3a CYPOBKHM, MATEPUANN 1 BLHLWHWK YCAYTH 2 22 ||1.HeTHy® Npuxoan oT NpoAaX6u 14 11

2.Pa3xoam 3a nepcoHana 37 37 ||2.Apyru npuxoam 38

3.Pa3xoaun 3a amopTU3aLmMAa U 06e3ueHKa 15 15

06wo pasxoau 3a oneparuBHarTa AeHoCT 54 74 [JO6u0 npuxoaM OT onepatusHaTta aeiHoCcT 52 11

S.PuHaHcoBM pa3xoau 1 25 [13.QuraHcoBun npuxoan 3 483

06w pasxoam 3a obuvaiiHata aeitHocT 55 99 (0O6wo npuxoan oT obuualiHara AeHHOCT 55 494

6.Mevanba or obuvaitHata AerHoOCT - 395 [|4.3ary6a or o6uualiHara aeiHocT - -

06uwo pa3xogu 55 99 ||O6uio npuxoamn 55 494

7.CuetoBogHa neuanba (06140 npuxogu — obio pasxoam) - 395 [I5.CueToBoAHa 3ary6a (06140 npuxoan — o6wo pasxoau) - _

10.Neyan6a - 395 u6.3arv6a - -

Beuuko (O6ugo pasxoau+neuanba) 55 494 ||chu(o (O6wo npuxopu+saryba) sS "494

TipunoxeHuATa oT cTpaHuua 14 Ao cTpaHuua 25 ca HepasAenHa yacT OT GUHAHCOBUA OTUET.

Jflata Ha cocTaBAxe: Cucrasuten:

Codumn, 28 pespyapu 2017 . 2

Tavana fumutposa, PuckoHcynTuHr OO

3asepun ceinacHo OAUTOPCKWA AoKnag.

25 APR 70V

3 WEAQpnT 000
Ynpasuten PernctpupaH oautop

IsaAudit Ltd

Apa CroAHoBa




BBATEPUBH XOTENC CbPBUCU3 EAL
FOAMWEH ®PUHAHCOB OTHET 3A TOAAJMHATA 3ABLPLUBALLIA HA 31.12.2016

Mi

aucdit

roguweH ®UHAHCOB OTHET

3a roguHaTa Kbm 31.12.2016 r.

Tekyu, nepuoa — nepuoadT, 3anousaus Ha 01.01.2016 r. v 3asbplusauwy Ha 31.12.2016 .
NpeaxoaeH nepuoa, — NepuoasT, 3anoysaw Ha 01.01.2015 r. 1 3aebpwsawy Ha 31.12.2015r.
FoanWHUAT GMHAHCOB OTYET e CbCTaseH B Bbarapcku nesa.

TOYHOCTTa Ha YMCNaTa NPeacTaBeEHU B OTHETA e XUARAM Bbarapcku nesa.

FoAUWHMAT GUHAHCOB OTYET € camocToATeNneH oTyeT Ha BbJ/ITEPUBH XOTENC CbPBUCKU3 EAL.
Agpec Ha ynpasneHue: rp. Coous 1000, ya. Uckbp Nels

AppechT 3a KopecnoHaeHuus e: rp. Copusa 1000, ya. Uckbp Nel4

[aTta Ha usroTesaHe: 28.02.2017r.

[ata Ha opobpeHune: 07.03.2017 r. ¢ PeweHue Ha CbBeTa Ha gupeKTopuTe.

TOAUWHUWAT GUHAHCOB OTYET e NOANNCaH OT 0 Ha BB/ITEPUDBH XOTENC CbPBUCU3 EAL oT:

fl|
M3nbAHUTENEH OUPEKTOP: Y. ¥
-y - Vb

Anekcanapa C‘{g)(Hoea

-
CocTasuTen: l h{hﬂ(\{—\ /-)

.- —
TaTtaHa AuMMT%ﬁ}h‘hl #0014



BBATEPUBH XOTENC CbPBUCU3 EAL
FrOAULWIEH PUHAHCOB OTYET 3A TOAUHATA 3ABBPLLUBALLLA HA 31.12.2016

CbAbPKAHUE

DOKNALR 3A AENHOCTTA

CNPABKA 3A ONOBECTABAHE HA CHETOBOAHATA NONUTUKA

I. O6wa nidpopmauua

Il. ba3a 3a n3roTBAHe Ha GUHAHCOBUTE OTYETH

I, NprunoxeHn cHeTOBOAHU NOJIUTUKK ¥ AONBAHUTE/THW ONOBECTABAHUA
OvbnroTpaiiHu maTepuasHu akTuBmM

®rHaHCOBM aKTUBU

AvnzocpoyuHu puHaHcosu akmusu

KpamkocpoyHu ¢puHaHcosu akmueu

B3emaHunsa

MapuyHK cpeacTsa

CobcTBEH KanuTan

PUHAHCOBU NACUBKU

3aab/mKeHun

YyaectpaHHa BanyTa

JanbyHo obnaraHe

06e3ueHKU Ha aKTUBK

MpoBM3nK, YCNOBHM 3aAbANKEHUR U YCAOBHU aKTUBU

Csbp3aHu nMua

Meuanba, 3aryba 3a oTYETHUA NEepUoL. M3BbHPEOHHU CTaTuK

Pasxoaun

Mpuxoan

Oruer 33 napuM4HUA NOTOK

Otyer 3a cobcrBeHMA KanuTan

IV. Apyru onoBecrasaHuA

[oxoau Ha nepcoHana

CvbuTHA cneg nataTa Ha HanaHca

C4eToBOAHW NPEANONOCKEHNUA U NPUBAN3UTENHN CHETOBOAHU NPELEHKM
V. MpuHuMn-npegnonoXeHue 3a AeCTBAWO Npeanpuatne, ®PMKIHCOBM NOKasaTenn

14
14
14
15
15
15
16
16
16
17
17
17
18
18
19
19
20
20
21
22
22
23
23
24
24
24
24
24



BB/IFEPUBH XOTENC CbPBUCU3 EAQ
rOAULLEH ®UHAHCOB OTYET 3A TOAUHATA 3ABBLPLUBALLIA HA 31.12.2016

AOKNAA 3A AEMHOCTTA

3a roauHaTa, NPUKNIOUBaLWA Ha 31 gekemspu 2016 r.
MPUET C NPOTOKON ot 07.03.2017 r. HA NPEACTAB/NIABALLUTE

HACTOALWMAT AOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBME C PA3NOPEABUTE HA 4/1.39 OT 3AKOHA 3A
CYETOBOACTBOTO U U3UCKBAHUATA HA TbPFOBCKMUA 3AKOH

PHbKOBOACTBOTO NPeACTaBA CBOA rOAUWEH AOKNAA U FOANIHKA QUHAHCOB oTHeT kbm 31 aekemspu 2016 r., u3roTeeH 8
cvoTBeTCTBME ¢ HauuoHanHUTe CYETOBOAHU CTaHZApTH npuetn ¢ [loctaHoBneHne Ha MUHUCTEPCKK cbBeT 46 oT
21.03.2005 r., obHapoasanu B 1B, 6p. 30 o1 7.04.2005 r., B cuna ot 01.01.2005 r.

C NocrtaHosneHne 251 Ha MuHucTepckua cbseT oT 17.10.2007 r. 32 usmeHeHve 1 aonbviaHeHne Ha HCOOMCN ce
BbBEXAAT pasnopenbute Ha Yerebpra Aupektnsa Ha Cbseta o7 25.07.1978 r., npuerta Ha OCHOBaHWe 4sieH 54,
naparpa¢ 3, 6yksa ,)k” OT [lOroBopa OTHOCHO rOAMWHWTE CHETOBOAHM OTYETU Ha HAKOW BWAOBE LPYXHECTB3
(78/660/EM0), u Ha Ceama OupexTnsa Ha CoeeTa ot 13.06.1983 r., npueTa Ha ocHoBaHMe 4neH 54, naparpad 3, byksa
K" OT JloroBopa OTHOCHO KOHCOAMAMPAHMTE CYETOBOAHW oTyeTw (83/349/EMOQ). MocTanoBneHWeTo e B cuna oT
01.01.2008 .

Nocneagxn mnameHenna ¢ MOCTAHOBNEHUE Ne 394 or 30 aexkemspu 2015 r. 3a uameHeHWe U AONBAHEHUE HA
HCOOMCH, npuetn ¢ NOCTAHOB/IEHWE N2 46 Ha MC o1 2005 1. - 8 cnna o1 01.01.2016 .

Toau $uHaHcoB oT4yeT e oauTupaH ot UCAOAUT 004,

ONMUCAHUE HA AEAHOCTTA

LpyecTeoTo e peructpupaHo B bbarapua. OCHOBHaTa My AENHOCT e CBbp3aHa ¢ npuaobuBaHe W ynpaBaeHue Ha
XOTENW, XOTENCKU KOMNIEKCU N APYTY TYPUCTUYECKU 06EKTU, KaKTO ¥ BCUUKM APYTY AEMHOCTU He3abpaHeHn OT 3aKoHa..
LpyKecTeoTo 1 Npe3 Ta3u roanHa e NPOAbLANKKAO OCHOBHATA CU AEHHOCT.

NPEFNEN HA AEAHOCTTA

Pe3yntaru 3a TeKywma nepuoa

Mpe3 2016 r. OpyKecTBOTO He € peanmnsupanc ¢UHaAHCOB pesynTaT. [aHbyHOTO obnaraHe Ha [pyXecTBoTo ce
M3BbPLIBA CbrNACHO U3NCKBAHUATA HA MECTHOTO 3aKOHOA3TENCTBO.

OvBuaeHTH u pasnpeaeneHue Ha neyanbara

Mpe3 2016 r. ca pasnpegenenun neyanbu B pasmep Ha 395 XMA.NB. 3a NOKPUBAHE Ha 3arybu OT MUHANKU roauHu. He ca
M3NNAWAHU AUBUAEHTU.

CTpyKTYpa Ha OCHOBHUA Kanutan

PernctpupaHuart kanutan Ha ApyxectsoTo e 4 028 963 ns., BHeCeH U3uano n pasnpegencH 8 4 028 963 06MKHOBEHM,
NOMMEHHU HAIUUHY aKUMK C HOMUHAN 1 nB. BCAKa.

i AKuuoHepu Yuactue ‘ bpo¥ akumn HOMMHaI'i'H'Zl 4
[ | i CTOMHOCT

i ; ! BGN'000

| BABO-1E00/ L 100% " 4028963 4029

| O6wo 100% ' 4028963 4029

Kbm 31 aekemspu 2016 r. buarepubH Xotenc Copeucus EAL Mma yyacTua 8 CredHUTE ABLUEPHU M acoLMUpPaHm
ApyecTsa:
»  VIHBECTUUMM B aCOUUMPAHU NPEANPUATUA, KaKTO CedBa:

n Ume | 31 pekemBpu 2016 % M31~ AeKeMBpﬁ 2015

§ | BGN'000 | %yuacve | BGN'000 % yuactue
5 Nhbpa XonauHr AL, i 1370 E 2,3_5% o m '1 §7O 2,35%

I T u{ 1370 f o e )

PBKOBOACTBOTO CH € NOCTaBMNO CNEAHWUTE OCHOBHM LeNK, KoUTo A3 6bAaT nocTurHath npes 2017 r.:
- APYXecTBoTo CMATA 43 C& HACOYM KbM U3NBLAHEHME HA NPOEKTH CbC CUrypHa AOX0AHOCT.
YNPABJIEHUE

CornacHo pedcrsawma Tbproscku 3akoH B Bvarapus, kbm 31 gekemspu 2016 r. Bbarepusbh Xotenc Cbpsucus EAL e
AKUMOHEPHO APYKECTBO C eAHOCTENEHHA CMCTEMA Ha ynpaBneHue.



BBATEPUBH XOTENC CbPBUCK3 EAL
rOAVNILEH ®PUHAHCOB OTHET 3A TOAUHATA 3ABBLPUIBALLIA HA 31.12.2016

OpraHu Ha ynpasneHne Ha APYXeCTBOTO ca:
1. 0O6wp cvbpakne Ha akunoHepuTe;
2. CovBeT Ha aupekTopuTe.
Kbm 31 pekemspu 2016 r., CbBETLT Ha AUPEKTOPUTE CE CbCTOM OT CAEAHUTE YnerHoBe:
1. Netbp AHrenos Jumnurpos;
2. Anekcanabp AHAOHOB BOAAXKUEB;
3. Ba6o-1 EOOQ, upes npeacrasuten Anekcanapa Metposa CrosHosa.
U3nbanuTeneH JupekTop Ha ApyskecTeoto e Babo-1 EOOJ, upes npescrasuten AnekcatHapa Netposa CrosHoBa.

OTroBOpPHOCTH Ha PHKOBOACTBOTO

Cnopep, 6bArapckoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO CNEeABAa 4a M3rOTBA QUHAHCOB OTYET 33 BCAKA ¢UHaHCOBA
roauHa, KOMTO 43 AaBa BAPHA W YECTHa NpeAacTaBa 3a QUHAHCOBOTO CbCTORHWE Ha [IPY)KECTBOTO KbM KPas Ha
ropvHata, PUHAHCOBO My NpeACTaBAHE U NAPUUHU MY NOTOLMN.

PHbKOBOACTBOTO NMOTBLPM¥AABA, Y€ € NpUNarano NocNeaoBaTeNHO aAeKBATHU CHETOBOAHN NONUTUKN NPU U3TOTBAHETO
Ha roaulwHnA ¢uHaHcoB oTyeT Kbm 31 aekemspyn 2016 . M € HaNPaBu/iO PasyMHU W NPeAnasNnes NPeueHKy,
NPeAnoNOXKEeHUA U NPUBAN3NTENHK OLEHKNU.

PbKOBOACTBOTO CbUO NOTBLPMAABA, Y€ Ce € MPUABLPXKAN0 KbM AeWCTBaWMTE CYETOBOAHW CTaHAAPTH, KaTo
GUHAHCOBUAT OTUET € U3roTBEH Ha NPUHLMNA Ha AECTBALLOTO NpeanpuaTre.

PHLKOBOACTBOTO HOCHM OTFOBOPHOCT 3a MPaBMAHOTO BOAEHE Ha CHETOBOAHMUTE DPEerncTpu, 3a uenecbobpasHoTo
ynpaBneHWe Ha aKkTMBMTE M 33 NPEANPMEeMaHeTo Ha HeobxoaumuTe Mepku 33 u3barsaHe W pasKkpuBaHe Ha
eBeHTyanHu 310ynoTpebu u Apyry HepeaHoCTU.

YoBewku pecypcu
Mepconan
Npes3 2016 r. B [lpy»KeCcTBOTO HAMA HAaEeT NEPCOHaN NO TPYAOBKU U U3BBHTPYAOBY NPAaBOOTHOWEHNA.

PabomHa 3annama
MNpe3 2016 r. He ca HAYUCAABAHMW U W3NNBLLAHW TPYAOBM Bb3HArpaxkaeHua.

AHANU3 Ha npedaXbu U CMPyKMypa Ha pasxooume
Mpe3 2016 r. ApyKecTsoTo e 0TYeNo NPUXoaun 8 pasmep a 55 xvn.as., B T.4:
- NPUXOAK OT Haemu — B pasmep Ha 14 xun.ns.;
- NpUX0Aau OT OTNKUCAHM 3a4b/XKeHMA — B pa3smep Ha 38 xun.ne.;
- ($MHaHCOBM NpUXoAK - B Pasmep Ha 3 XuAN.ns.
MNpe3 2016 r. ca oTYETEHU Pa3xoOaM B pasmep Ha 55 xun.ne., B T.4.:
- BbHIWHK yCAYrM — B pa3mep Ha 2 XUN.NB.;
- pasxoam 3a nepcoHan — B pasmep Ha 37 xun.ns.;
- pasxoau 3a amopTM3auMu — B pamep Ha 15 xun.ns.;
- $pUHaHCOBM pa3xoau — B pasmep Ha 1 xun.ne.

Kanumanoea cmpykmypa

CobcTBEHUAT KanuTan Ha Bpy»KecTBOTO e B pa3mep Ha 3 626 xun.ns.

Mpes 2016 r. He €a HacTLNWAW U3MEHEHUA B OCHOBHMA KanuTan Ha [pyxectsoTo CNpAMO NpeaxofHus oTyeTeH
nepuoA.

Uscnedosamencka u pa3eoliHa deliHocm

Mpe3 2016 r. lpy>KecTBOTO HE € U3BbPLIBA/IO U3CNEA0BATENCKA U PA3BOMHA AeHHOCT.

BaxcHu cvbumun, Hacmbvnuau csed damama Ha u320MmeaHe Ha hUHAHCo8UA omyem
He ca HacTbNuAu BaxkHU CbOUTUA cned 4aTata Ha u3roTBaHe Ha GUHAHCOBMA OTYET, KOUTO A3 M3WUCKBAT CMEeUManHo
onoBecTaBaHe.

Mpedsundaro pazsumue Ha Apyrecmeomo

PBHbKOBOACTBOTO HE NpeaBWKA3 NMPOMEHU B PA3BUTUETO HA OCHOBHATa AEMHOCT Ha [lpYy)KecTBOTO B KPaTKOCPOUCH
nnax.

®UHAHCOB OTYET M aHaNKU3

DUHAHCOBUAT OTUYET € U3roTBEH Ha NPUHUMNA-Npeano/ioxKeH e 33 AeACTBaWO NpeanpuaTUe, KOWTO npeanonara, ye
Lpy»ecTBOTO e Npoab/aXu gelHocTTa cu B 0603pumoTo b6baewie. CYETOBOACTBOTO Ce OCLLULECTBABA, KaTo ce
npunara KoHuenuuAata 3a noAAbpXkaHe Ha KanuTana. Ob6warta HecurypHoOCT Npu cerawHaTa HebnaronpuaTtHa
UKOHOMMYECKA CUTYauma B YCAOBMATA Ha rnobanHa mKoHomMuyecka M PUHAHCOBA KPuU3a, WE Ce NPEeouo/IABa Ype3
ONTUMMU3UPAHE HA ONEPaTUBHATA AEMHOCT U CNeABaHe HA CTPATernn, CbCPeAoTOYEHa BbPXY OCHOBHUTE KOMMETEHLK
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BEBb/TEPUDBH XOTENC CbPBUCU3 EAL
rOAULUEH ®UHAHCOB OTHET 3A TOANHATA 3ABBLPLUBALLLA HA 31.12.2016

Ha [pyxecTBoTo. [py»KecTBoTO NpeAnpuema NpomaHa Ha GU3HEC MOAENa M NpPUemaHe Ha HOBa cTpaTerus 3a
GYyHKUMOHMPaHe B NPOMEHALLA Ce CPEAA, KAaKTO U MONUTUKAE Ha No-6bp3a U epekTUBHA aaanTauma KbM NPOMEHALLUA
ce nasap.

PbKOBOACTBOTO Ha [lPY)KECTBOTO CuMTa, Ye [Ipy}KeCTBOTO € AeiCTBALLO W LWe ocTaHe AeliCTBallo, HAMA MAaHoBE U
HamepeHua 33 NPeyCcTaHOBABAHE Ha AeMHOCTTa.

OCHOBHUTE MKOHOMWUYECKM NOKA3aTeNn, XapakTepM3npaLLn 4eMHOCTTa Ha [pyecTsoTo, ca:

g 2016 2015
Mpuxoau 55 494
Pasxoau 55 99
®UHaHCOB pesynTat - 395

n, Ll du u 08 pely

$00,00 |
TR 2016 2015 |
Koed. Ha PuHaHCOBa aBTOHOMHOCT (3/4) 8,887 7,989 :
Koed. Ha 3aanbikHanoct (4/3) 0,113 0,125
QuHOHCO8a GBIMOHOMHOCM

500 £ I o

8,00 -

7,00

6,00 L

5,00 3

4,00 I

3,00 ] -

2,00 )

1,00 ]

000 £ - =g

2016 2018
TIROLE 4 Pmuudni 003 s0TOROMIaC ) (3/4} QKD 44 JagArrnrecy (4 9)
2016 2015

Koed. Ha peHTabUAHOCT Ha NpuxoauTe OT Nnpoaa6u (1/2) 0,000 35,909
Koed. Ha peHTabuNHOCT Ha cobcTBeHua KanuTan (1/3) 0,000 0,109 |
Koed. Ha peHTabWUAHOCT Ha nacusuTe 0,000 0,870 |

Penmabunwocm
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(CFKO04. 1l PERTIOUANDCT 42 LOOCTIENmA KanHTOA (173}
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BbATEPUBH XOTEAC CbPBUCU3 EAL
roaguWEeEH ®UHAHCOB OTHET 3A TOANHATA 3ABBPLLBALLA HA 31.12.2016

2016 2015
Koed. Ha edpeKTUBHOCT Ha pa3xoauTte 1,000 4,990
Koegd. Ha epeKTMBHOCT Ha NpuxoguTe 1,000 0,200
EpexmusHocm

5,00 eaa

4,50

4,00 [ -

3,50 T

200 1 I .

250 — i ——

2,00 45 —

150 HE = —
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2016 2015
CIXOER. Dot EGLUIMBIRR T 13 SHISORN TR IHOND. bt COITHUHLLT 4D APWROMM I
2016 2015
Koeg. Ha 06wa nuKBUAHOCT 5,797 5,280
Koed. Ha 6bp3a AMKBUAHOCT 5,797 5,280 |
Koed. Ha He3abaBHa NMKBUAHOCT 0,110 0,022 |
Koed. Ha abconioTHa AMKBUMAHOCT 0,110 0,022 .
Sunaudwocm

2015 |

QHOre. ina Omed AurBaaNOCT GO 146 69p30 Aicontpaet

PTITw e SRp—— TIHOt 0. 14 2R 1 AABIRANCY

AHanun3 Ha cboTHOWweHUeTo cobcTBeH/npUBNEUEH KanuTan

YnpasneHue Ha KaNUTANIOBUA PUCK

UennTe Ha akunoHepuTe Npu ynpasneHWe Ha Kanutana ca Aa 3aWMTAT NPaBoTo Ha Jpy»KeCTBOTO Aa NPOAL/KK, KaTo
AeCTBALLO APYIKECTBO C LeN AO0XOAHOCT 338 aKLUWOHEPUTE U NOAABLPKAHE HA ONTUMANHA KaNMTaNoBa CTPYKTYpPa, 3a 43
€€ HAMa M UueHaTa Ha Kanutana.

33 A2 NOALBPKE UM U3MEHA KANUTANoBaTa CTPYKTYPa, PbKOBOACTBOTO MOXE Aa KOPWUIMpa CymaTta Ha uannaTcHute
AVBUAEHTW 1 Bb3CTAHOBEHWUA KAaNUTaN Ha akUMOHepUTe, A4a ce eMUTUPAT HOBU aKLMK UK 43 ce NPOoAaAaT akTUBH, 3a
A ce NOKPUAT AbArOBE Ha APYXKECTBOTO.

B cvorBercTBMe € oCTaHanUTe B UHAYCTPUATA, LpPYKeCTBOTO KOHTPOAMPA Kanutana Ha 6asa Ha CbOTHOILEHUETO
cobcTBeH/npusnedeH KanuTan (KoeQUUMEHT Ha 3a4/bKHANOCT). TO3M KOePULMEHT Ce M3UMCAABA, KaTo HETHUTE
AbArOBE CE PasfenaT Ha obuwmA Kanutan. HeTHWTe AbAroBe ce M34MCAABAT, KaTo OT obmTe nacuem {,TeKywu w
HeTeKywy nacusn” BK/IOUMTENHO, KAKTO € MOKa3aHO B CYETOBOAHMA bBanaHc) ce npucnagHart napv M napuyHm
€KBMBANEHTH. OBWMAT KanuTan ce U3UMCNABA, KaTo ,,COBCTBEH KanuTan” (KaKTo e NOKasaH B CHETOBOAHMS 6anatc) ce
cvbepe ¢ HeTHUTe gbArose.

NonnTukata Ha PHLKOBOACTBOTO € Aa ce NoAbPXKa CTabunHa KanuTanosa 6asa, Taka Ye A4a ce CbxpaHu A0BEPUETO Ha
co6CTBEHMUMTE, M Ha Na3apa KaTo UANO, K A MOXKE A3 Ce OCUTYPAT YCA0BMA 3a pa3BuTUe Ha BusHeca 8 Gbaelue.
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BBATEPUBH XOTENC CbPBUCKU3 EAL
rOAULWEH ®UHAHCOB OTHET 3A TOAUHATA 3ABBLPLUBALLA HA 31.12.2016

31.12.2016 31.12.2015
0O6uwo nacusu 408 454
HamaneHue: napu n NapuyHy eKBUBanEHTU (45) (10)
HeteH gvar 363 444
CobcTBeH KanuTan 3626 3627
06wo0 KanuTan 3989 4071
KoeduumneHT Ha 3aaNbXKHANOCT 0,09 0,109

KaTo aKumMoHepHo, [lpy»ecTBoTO € npeAmer Ha CneunduuHN KanuTanoBu WM3UCKBAHMA Aa NOAALPKA COBCTBCH
KanuTajs NO-rofifAM OT PETUCTPUPAHUA aKLUMOHEPEH KanuTan, KakTo v 4a NOAADBPXKA 3aKOHHW PE3ePsH Ha MUHVMMANHO
HMBO OT 10% OT perncTpupanusa akuMoHepeH kanutan. Kom 31 gekemspu 2016 r. pasnukata mexay obuio cobetaeH
KanuTtan {paBeH Ha HETHUTE aKTUBM) U PErnCTPUPEHUA aKLIMOHEPEH KanuTan e 403 xuA. ns., a cobCTBEHNAT KanuTan e
nonoxuteneH — 3 626 xun.ne.
YnpasneHne Ha GUHAHCOBUA PUCK
[ py>KecTBOTO MMa EKCNO3UUUA KbM CneaHUTe GUHAHCOBU PUCKOBE:

®  KpeauTeH PUCK;

®  IMKBUAEH PUCK;

®  nasapeH pucK;

®  OnepaTUBEeH PUCK.
B HacToAaWMA AOKNah e onoBecTeHa WHPOPMAUMA OTHOCHO eKCno3vuuAata Ha [pyXecTBOTO CNPAMO BCEKKM OT
FOPenoCOMEHNTE PUCKOBE, LenuTe, NONMTUKUTE U Npoueck B [IpyeCcTBOTO No OUEHABaHEe, U ynpaBAeHne Ha pUcka, 1
YNpaBAEHWETO Ha KanuTana. LONbAHUTENHU KOMMYECTBEHW ONOBECTABAHMA €3 BKAIOYEHU B DENEXKNTE KbM
¢du1HaHCOBMA OTYeT.
OCHOBHM NONOXEHUA 33 YNpaBAE@HUe Ha PUCKa
NonuTUKUTE 3a ynpasneHue Ha pucka B [pyKecTBOTO €a YCTAaHOBEHWU C uen A3 uaeHTMoUUMpaT KU anaausmpat
prUcKoBeTe, BAMACILM Bbpxy [ApyKecTsoTo, Aa YCTaHOBABAT rpaHMuUM 3a NoemaHe Ha PUCKOBE NO OTAENHW BMAOBe,
AeduHUpaT NpaBuaa 3a KOHTPOA BbPXY PUCKOBETE U CNA3BaHe Ha YCTaHOBEHWUTE fpaHnuu. MoAnMTUKATE U cucTemuTe
NO YNpaBneHWe Ha PUCKOBETE NOANENKAT Ha PEryiapHa NPoBepKa C LUeN yCTaHOBABAHE Ha HAacTbNUAU M3MEHEHUA Ha
nasapa U AerHOCTUTe Ha [pyKecTBoTo. [pyXecTBoTo Ype3 obyyeHne U npunaraHe Ha YCTAaHOBEHWUTE CTaHAAPTU M
npoueaypy 3a ynpasneHue uenu A3 pa3Bue AUCUUNANHA N KOHCTPYKTUBHA KOHTPONHA Cpeja, KbAETO BCUYKM
CAyKUTENU pa3dbupat cBOATa PONA U 3a4bAKEHUA.
KpeaureH puck
KpeauTHUAT PUCK € PUCKDT, Ye KOHTPAreHTbT HAMA A3 U3NMbAHU 334b/KEHWUATA CM NO AaAeH GUMHAHCOB MHCTPYMEHT
WAW BOrOBOP, KOETO BOAM A0 GUHAHCOBA 3ary6a. [lpy»KeCcTBOTO € U3NI0MEHO HA KPEAUTEH PUCK OT CBOUTE ONEpaTnBHM
OEWHOCTH (rNaBHO 3a TbPrOBCKWU B3eMaHMA), KaKTO U OT AEUHOCTUTE CK NO GUHAHCUPAEHE, BKAKUYUTENHO AENO3UTHU B
6aHKN ¥ PUHAHCOBU MHCTUTYLUMNW, BANYTHWU CACNKK U APYIM GUHAHCOBU MHCTPYMEHTH.

B3emaHua OT KAMEHTH

EKCNO3MUMATA KbM KpeauTeH PUCK 3aBUCU OT WHAUBUAYANHUTE XapPaKTEPUCTHKM Ha OTAECNHUTE KAUEHTW.
[emorpadckara CTPyKTypa Ha KAMEHTUTE U PUCKA OT HennalaHe B UHAYCTPUATA UKW B CTPAHATa, B KOATO Te onepunpar
BAMAAT B NO-ManKa CTeneH Ha KPeAUTHUAT PUCK.

KpegutHaTta noantuka Ha [pyXecTsoTo NpeasnxKaa BCeKn HOB K/IMEHT Aa Ce NPOoyYBa 3@ KPeauTocnocobHOCT fnpesm
Aa ce NpeaNoXKart CTaHAAPTHUTE YCAOBMA HA A0CTABKa M NNALWAHKUA,

NnkBnuaeH pUck

NukBnaeH puck Bb3HUKBA NPU MOJIOKERNE, Ye APYXKECTBOTO HE U3NBLAHM CBOMTE 334b/KEHWUA, KOrato Te craHar
nsnckyemu. [pyectsoTo npuaara noaxod, KOATO A3 OCUTypU HEOBXOAMMUA NMKBUAEH pecypec Aa ce nocpewHar
HaCTbNUIMTE 334b/IKEHNA NPU HOPMANHW UK CTPECcOBM ycnoBua 6e3 na ce peanusupar Henpuemaunsu 3arybu mam
Aa ce yspeau penytaumnata Ha JpyxecTsoTo.

LpyKecTsoTo cnegmn pucka oT HEAOCTUr Ha CPEACTBa, C MOMOLLTA HA MHCTPYMEHTH 33 NAAHUPaHe Ha IMKBUAHOCTTA.
LlenTa Ha [lpy»KecTBOTO € 43 NoAAbPKa 6anaHC mexay CPOHHOCT Ha NPUB/IEYEHWA PECYPC U MBKaBOCT.

MasapeH puck

MasapeH pUcK e PUCKDLT, NPU NPOMAHA Ha NA3apHUATE LIeHW, KaTo KYPC HA YyXAECTPaHHA BanyTa, MMXBEHN NPOLEHTH
WK LEHU Ha KanuTanoBWU MHCTPYMEHTH, AOXOABLT Ha APYMKECTBOTO WAM CTOMHOCTT3 HA HEroBUTE WHBECTMUMM A2
6baar 3acerHatv. LlenTa Ha ynpasneHUETO Ha MasapHUA PUCK € Aa YNpaBisBa U KOHTPOAMPA EKCNO3UUMATA Ha
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6B/ATEPUDBH XOTENC CbPBUCU3 EAL
roguilEH ®UHAHCOB OTHET 3A TOAUHATA 3ABBLPUWIBALLIA HA 31.12.2016

NasapeH puUCK B NPMEMAUBU rPaHULM, KaTo Ce ONTMMM3MPA Bb3BPbHLWAEMOCTTA. ApyKecTBOTO ynpasassa LUeHoBUA
PUCK KaTO U3N0N3Ba 33 OCHOBA MEXAYHAPOAHW KOTUPOBKW 33 ONpEAensAHe LUeHUTe Ha NpoaasBaHnTe NPoAyKTH W
Te3M, KOUTO OCHLLECTBABAT KOPENaUUA MEXAY LEHNTE Ha CYPOBUA NETPOA N peanm3npaHuTe NpPoAyKTY.

BanyreH puck

Lpy*ecTBoTo e U3N0KEHO Ha BaNyTEH PUCK NPU NOKYMKU U/MAn NpoaaKbn u/unmu noemaHe Ha 3aemu, PasauuHm ot
byHKUMOHaNHaTa BanyTa, OCHOBHO WATCKN A0NAPMU.

NuxseH puUck

[pyKecTsoTo ynpasnasBa CBOA IMXBEH PUCK, KATO ONpeae/a Leneso CboTHOWEHWE Ha 3aeMU C NN1aBalld KbM 3aeMu C
duKcupaHa nuxea.

OnepartuBeH pUCK
OnepaTtMBEH pUCK @ PUCKBT OT NPEeKU UK KOCBEHW 3arybu, Npou3TUYALLM OT WMPOK KPbr OT NPUUYMHK, CBbP3aHN C
npouecuTe, NepcoHana, TEXHONOTUUTE U MHPPACTPYKTYPaTa Ha [pYKECTBOTO, KAKTO ¥ OT BLHIIHM GaKTOPH, pa3NuyHm
OT KpeAuTHM, Na3apHW W NUKBUAHWU PUCKOBE, KAaTO Hanpumep Te3W, NPOou3TU4aWM OT NPaBHU W pPerynatopHu
M3NCKBAKUA U O6WONPUETH CTaHAAPTU Ha KOPMNOpaTUBHO nosedeHMe. OnepaTUBHN PUCKOBE BL3HMKBAT OT BCUMUKM
onepaumu Ha [lpykectsoTo. Uenta Ha [ipy)ecTBoTO € fa ce ynpasnasa OnNepaTMBHUA PUCK, Taka ye aa ce BanaHcupa
meway usbarsaHeTto Ha ¢WHAHCOBM 3arybu u yBpeaaHe Ha penyTaumaTa Ha [lpywecTBOTO, M UANOCTHATa
edeKTMBHOCT Ha pasxogute U Aa ce M3BAreat npoueaypute 3a KOHTPOA, KOMTO OrpaHMuyaBaT MHMLMATMBATa M
TBOPYECTBOTO.
OcHoBHaTa OTrOBOPHOCT 33 pa3paboTsare U NpuaaraHe Ha KOHTPOAK 33 OMNEPaATUBHUA PUCK CE Bb3Nara Ha BUCLLETO
PbKOBOACTBO. Tasn OTrOBOPHOCT Ce NOAMNOMara oT pa3BuTMeTO Ha 06WM CTaHAapTH 3a APYKeCcTBOTO 3a ynpasneHue
Ha onepaTMBHKUA PUCK B CheanuTe obnactu:

®  M3WUCKBAHWA 33 NOAXOAALO pa3npedeneHue Ha 334b/KEHNATA, BKAICUUTENHO U HE3ABUCMMO OTOPU3MpPaHC

Ha CAenKku;

*  W3WCKBAHMWA 33 PAaBHABAHE U MOHUTOPUHI Ha CAGNKUTE;

¢ CbOTBETCTBME C PEryfaTOPHUTE U APYIU NPaBHW U3NCKBAHMUSR;

®  AOKYMeHTauwuA 33 KOHTPOA U NPOLEAYpPH;

®  W3UCKBaHWA 338 NEPUOAUYHA OUEHKA Ha OnepaTMBHUTE PUCKOBE W 3AEKBATHOCTTA Ha KOHTPOAUTE M

npoueaypuTe 3a CNPaBAHE C UAEHTUOUUUPAHUTE PUCKOBE;

®  V3MCKBAHWA 33 AOKN3ABAHE HA ONEPATUBHM 3arybu 1 NpeanoXeHnTe KopUrupaluy AencTens;

®  DPa3BUTME HA aBAPUINHKU NNAHOBE;

¢ obyuyeHune u npodecuoHanHO pa3BuTHE;

®  eTUYHW M BU3HEeC CTaHAAPTH;

*  HamanABaHe Ha PUCKA, BKAIOUYUTENHO 3aCTPax0BKa, KOTaTo TOBa e eheKTUBHO.

Undopmauma no un. 187 4 or TbProBckUa 3aKoH
MNpe3 2016 r. He ca NPUAO6MBaAHM 1 NPEXBLPAAHN COBCTBEHM akLMK OT [PYIKECTBOTO. [pyKecTBoTO He npUTEeXKaBa
cobCcTBEHM aKUMK OT KanuTana cu.

UHdopmanma no un. 247, an. 2 ot TbProBCKMA 3aKOH
Npes3 2016 r. ca u3nnaTeHn Bb3HArpakAeHNA Ha YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE B pasmep Ha 37 XUAL/B..
Npe3 2016 r. He ca HACTLNMIM NPOMEHN B 6POA NPUTEKABAHMW aKLMK OT KanuTana Ha Jlpy»ecTBoTo.
B yctasa Ha [lpyKecTBOTO He Ca NpeABUAEHM CMeuuManHu NpaBa, Mo CMNATa HA KOMTO YneHoseTe Ha CbBeta A3
npuaobusar akuMmn U obauraummu Ha [lpyKecTsoTo.
Npes 2016 r. uneHoseTe Ha CbBeTa Ha AWPEKTOPUTE Ha [PYHKECTBOTO WAM CBLP3aHU C TAX AULA HE Ca CKAKYBaNM
A0roBOpU MO CMUCHA Ha un. 240 6 oT TbProBCKKUA 3aKOH.
Kbm 31.12.2016 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UMAT CAEAHWUTE YYacTUA MO CMUCHAA HA Y. 247,an. 2, 1. 4
oT T3:
* NETbP AHTFENOB AUMMUTPOB, ErH 6510143482
1. HeyuyacTsa KaTo HEOrpaHUYEHO OTTOBOPEH CHAPYKHUK B TbPrOBCKM ApYMKecTBa.
2. MNputexasa yyacTue B KanuTasa Ha MAPYXXECTBA M yyacTea B yNpaBAeHUETO Ha APYXecTBa KaTo
NPOKYPUCT, YAPABUTEN UK YNEH HA CbBeT:
ANBOMON EOOA, ENK:203822469
KPOMO/IMHO EOOA, EMNK:202892074
APT MAHO EOOJ, EMK: 202049037
KPOMOAN 004, ENK: 201843393
CUTHYC bI' ECOQ, EMNK: 175425710
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EK3UT 00/, EMK: 175053683

s  ANEKCAHABLP AHQOHOB BOAAMMUEB, ErH 7903276240

1. He y4yacTBa KaTo HEOrpaHU4eHO OTrOBOPEH CbAPYXHUK B TbPrOBCKMU APYKECTBA.

2. MNpurtexaBa y4yacTMe B KaNWUTaja Ha APYXKECTBAa M y4yacTBa B yNPaBAEHUMETO Ha APYXKecTBa KaTto
NPOKYPWUCT, YNPABUTEN UK Y/IEH Ha CbBET:
Kelclpo 004, EMK: 201647042 — CbAPYXKHUK;
CAPYXEHUE HA COBCTBEHWMUWTE "CO®UA, WU3TPEB, YEXOB 24"CapyxeHue Ha cobCTBEHUUUTE,
BYNCTAT: 176615004 ~ ynpasuten;
CAPYHKEHUE ,,AHTPONOCO®CKO OBLUECTBO B Eb/ATAPUA" EMK:130908423 - YneH Ha ynpasuTeneH
cbeet
KOONEPALMA "MHTENKOON" Koonepauusa, EMK: 121159053 -nukenaatop

= BABO-1 EOOQA, EUK: 130223907
1. HeyyacTea KaTo HeorpaHMYeHO OTrOBOPEH CbAPYXHUK B TbPrOBCKU APYXecTsa.
2. TMpuTtexkasa ydyacTMe B KanuTana Ha APYXKECTBa W y4yacTBa B YNPABAEHMETO Ha APYKecTBa KaTto
NPOKYPUCT, yNpaBUTEN UK YNEH Ha CbBET:
Npuatenn Meiim OO ~ CbAPYHKHUK;
Kap 2000 O0[ — cbapYyKHUK;
WaHc 2003 OO0 — CbapyKHUK;
KTB OO0/ — CbApyHHUK;
Bbopa 3000 OO0/ — cbapyHKHUK;
FEAM TEXHONBAKUC OO/ - ChAPYKHUK;
EBPO KA3UHO I'PYN OO/ - CbaApYXKHUK;
EBPO KA3ZMHO IPyNn -2010 OOA — CbApYKHUK;
FNOBAS FEMMC OO/ — CbAPYKHUK;
BNCABOH OO0/, — cbapyKHUK;
EBPO EYKMEMKDBP 1 00/ — ChapysHHUK.

* AnekcaHgpa Mertposa CroarHoBa, EMH: 6103276810

1. Hey4acTsa KaTO HEOrPaHUUEHO OTFOBOPEH CHAPYKHUK B TbPrOBCKU APYMKECTBA.

2. Mpurexasa y4acTe B Kanutana Ha /JpPYy)KeCcTBa W y4yacTBA B YNPaBNEHWETO Ha JPYXeCTBa KaTo
NPOKYPWUCT, YNPaBUTeN UM Y1EH Ha CbBeT:
MMO PUNA EAL, ENK: 201397425 - uneH Ha CbBET Ha ANPEKTOPUTE;
EBPOIrPYN UHMEHEPUHT EAL, EMK: 201043177 - uneH Ha CbBET Ha AUPEKTOPUTE;
ANPUOPU MEHUAXKMDBHT EQOA, EMK: 200970719 — ynpasuTen;
BCC 2009 EOOA, EUK: 200855784 — ynpasuten;
BABO CUCTEMC EOOA, EMNK: 200431052 — ynpasuTen;
BABO XUT EOOQL, ENK: 131217768 — ynpasuten;
ANAXKNTDBN CbPBUCKU3 EAL, EMK: 131131080 - 4neH Ha CbBET Ha ANPEKTOpUTE;
NPUATENU TEAMC 004, EMK: 131121200 — ynpasuten;
BABO-1 EOOA, EUK: 130223907 — ynpasuTen;
CAMCOH-H EOOQ, EUK: 121700334 - ynpasuten;
3AH3U XONOUHIC Bl EALL — uneH Ha CbBET Ha ANPEKTOPUTE;
ne PTW-BB EOOJ, EUK: 120598193 — ynpasuten.

LY

s
AnekcaHgpa CroaHoBa — zpeAcraBnﬂsauJ,
BbarepnuH xotenc copentuns EAL

Codus,
28.02.2017r.
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BBAFEPUBH XOTENC CbPBUCKU3 EAJ
rOAULLEH ®MHAHCOB OTYET 3A TOAWHATA 3ABBLPLUBALLIA HA 31.12.2016

CNPABKA 3A ONOBECTABAHE HA CHETOBOAHATA NOJIUTUKA

I. OBWA UHO®OPMALIUA
HaumeHoBaHue Ha npeanpuaTueTo: BbJAAFTEPUDBH XOTENC CbPBUCKU3 EAA

[Jbpasa Ha perucTpauums Ha npeanpuaTneto: Penybavka buarapus

Cepanuuie u agpec Ha peructpauus: rp. Codua, yn. Uckovp 14

MACTO Ha 0DUC NN K3BBPLUBAHE HA CTONAHCKA AeiHoCT: rp. Codma, yn. Uckbp 14
Bpoit cnykutenm (HaeTu NMUa B KPas Ha rognHata) — 1 caykuten.

KnoHose peructpupanu no T3 - HAMa

[LpyXecTBoTO e BNUCaHo B TbproBckua Pernctbp Kbm AreHuma no snucsanusaTta ¢ EMK 131225665.

®DUHAHCOBUAT OTHET € WM3rOoTBEH CbMNAcHO WM3WUCKBAHMATA Ha HauuoHanHuTe CYETOBOAHW CTaHAAPTH, NpUeTn ¢
MocTaHoBAeHWe Ha MMHMCTEPCKK cbBeT 46 oT 21.03.2005 r., o6Hapoasanu B £1B, 6p. 30 ot 7.04.2005 r., 8 cuna ot
01.01.2005 .

C MocTtaHoBneHune 251 Ha MuHucTepckua cbeeT OT 17.10.2007 r. 3a usmeHeHne n aonbvaHeHne Ha HCOOMCN ce
BbBeXAaT pasnopeabute Ha Yersvpra fupekTusa Ha CovBeTa oT 25.07.1978 r., npueta Ha OCHOBaHWe 4YneH 54,
naparpa¢ 3, Gyksa ,” OT [loroBopa OTHOCHO TOAWWHWATE CYETOBOJAHM OTYETU HA HAKOW BUAOBE APYMKECTBA
{78/660/EM0), u Ha Ceama AupexTrea Ha CbBeTa oT 13.06.1983 r,, npueTta Ha ocHOBaHue yYneH 54, naparpad 3, bykia
L, 0T [loroBOopa OTHOCHO KOHCOAWAWPAHWUTE CYETOBOAHW OTYETH (83/349/EM0). NMoctaHoBNEHMETO € B CUNa OT
01.01.2008 r.

Nocneghn usmenenns ¢ NMOCTAHOBNEHUE Ne 394 ot 30 pgexkemspu 2015 r. 338 uameHeHue n AONbAHEHME Ha
HCPOMCM, npnetn ¢ NOCTAHOB/IEHUE N2 46 Ha MC o1 2005 . - B chna 01 01.01.2016 r.

ToANWHUAT GUHAHCOB OTUET € CbCTaBeH B HALMOHAHATA BanyTa Ha Penyb6auka Bbarapua - 6barapcku nes.
O1 1 aHyapu 1999 r. 6bArapcKUAT Nes e ¢ PUKCUpPaH Kype Kbm espoTto: 1,95583 nesa 3a 1 espo.

CobcTBEHOCT M yNpaBneHune
PerncTpupaHuaT Kanutan Ha [py>kectsoto e 4 028 963 ne., BHeCeH u3uano 1 pasnpegener 8 4 028 963 obuKHOBEHM,
NOUMEHHW HANNYHN aKuMK C HOMUHAAN 1 nB. BCAKA.

AKUKUOHEepU Yyactue : Bpoii anu,umw . wHo:vwn:am:a
| ! CTOMHOCT

{ BGN’000

" BABO-1 EOOZ, ' 100% | 4028963 = 4029

- 06wo 100% = 4028963 4029

Opraxu Ha ynpasneHue Ha ApyHecTBoTo ca:
1. 06wo cvbpaHue Ha akuuoHepuTe;
2. CvbBeT Ha aupekTopuTe.
Kbm 31 gekemspu 2016 r., CbBETLT Ha AUMPEKTOPUTE CE CbCTOW OT CNeAHUTE YUNEHOBE:
1. Metbp AHrenos AWMKUTPOB;
2. Anekcarabp AHAOHOB bosanes;
3. Babo-1 EOOJ, upe3 npeacrasuren Anekcangpa MNetposa CTosHoBa.
H3nbnHuTened Jupektop Ha ApyecTsoTo e Kpacumup Benes.
MNpeamer Ha aeiHOCT
MNpeameTsbT Ha AerHOCT Ha [pyXecTsoTo e npuaobuBaHe v yNpaBNeHUE Ha XOTENiM, XOTENCKM KOMMAEKCHM U 4pyru
TYpPUCTUYECKK 0BeKTH.

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU

MNpeanpuATMETO BOAW CBOETO TEKYWO CHETOBOACTBO M W3roTBA (GUHAHCOBMTE CU OTYETH B CLOTBETCTBME C
HaunoHanHMTe cHeTOBOAHM CTAaHAAPTU, NpMeTK ¢ NocTaHoBAEHWE HAa MUHUCTEepPCKY cbBeT 46 o1 21.03.2005 r., 8 cuna
071 01.01.2005 r 1 U3MeHeHUATa U AONBAHEHUATA KbM TAX, NPUeTH ¢ NocTaHoBaeHWe 251 Ha MUHUCTepCKUa CbiBET OT
17.10.2007 r. B cuna o1 01.01.2008 r.
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Nocneann nameHenna ¢ MOCTAHOB/IEHWUE Ne 394 ot 30 aexkemspu 2015 r. 33 M3meHeHune W AOMbAHEHWE Ha
HC®OMCN, npuet ¢ NTOCTAHOB/IEHUE N2 46 Ha MC ot 2005 1. - 8 cuna o1 01.01.2016 1.

®UHAHCOBUAT OTYET € W3roTBEH Ha NPMHLMNA Ha AENCTBAWOC NpPeanpuMATME W  PBKOBOACTBOTO CYMTa, ue
NpeanpUATHETO Lile OCTaHe AenCTBaLO.

. NPUNOKEHU CYETOBOAHU NONUTUKU U AONMNBAHUTENTHUA ONOBECTABAHUA

AbarotpariHy maTepuanHy akTMBn

KaTo AbAroTpaiiHi MaTepranHu akTUBK CE OTYMTAT aKTUBKU KOWUTO OTFOBAPAT Ha KpuTepunte Ha CC 16 v umaT cTornHoCT
npv NpuaobuBaHETO paBHa MAM NO-BUCOKA OT 700 nB. AKTMBUTE, KOMTO MMAT CTOMHOCT NO-HWUCKa OT NOCOYEHaTa ce
OTYMTAT KaTo TEKYWM Pa3xoAy 3a Nepuoaa Ha npuaobusaHe B cboTBeTCTBMe C opobpeHaTa cueTOBOAHA MONUTUMKA.
Bceku AbAroTpaeH maTepuaneH akTUB ce OUEeHABa Npu npuaobusaHeTo My No ueHa Ha npugobusaHe onpeaencHa 8
CbOTBETCTBUE C U3UCKBaHWUATA Ha CC 16.

Cneg NbPBOHAYANHOTO NPU3HABAHE KATO AaKTUB BCEKW OTAENEH AbATOTPaeH MaTepuaneH akTUs ce OT4UTa MO LEeHA Ha
npuaobusaHe, HamaneHa ¢ HaTpynaHuTe amopTusaumuu n 3arybu ot obesueHKa. HanpaseHuTe obesueHku ce oTymTat
KaTo pasxoz U ce Mpu3HaBaT B OTUETa 32 MPUXOAU U PA3XOAM 33 CbOTBETHUA Nepuoy, .

Nocneasawm pas3xoau CBbP3aHU € OTAENEH AbATOTPAeH MaTepuaneH akTMB ce OTYUTAT B yBenuveHue Ha 6anaHcosara
CTOMHOCT Ha aKTUBA, KOraTo € BEPOATHO MPEeanpPUATUETO Aa NPUAOOUE MKOHOMMYECKU M3roAW Had NbPBOHAYANHO
oueHeHaTa CTaHAapTHA ePEeKTUBHOCT. BbB BCUYKKM OCTaHANN CAyHau NocneaBalmTe pasxoamn ce NPpu3HasaT 33 pPa3xos,
Aa nepuosa, B KOWTO Ca HanpaBeH#.

AMOPTU33UMA KA OBATOTPANHY MATEPUANHUN aKTNBK cbrnacHo CC 4:

AbnroTpaitHUTe MaTepUanHu akTUBKM C€ aMOPTU3MPAT NO NMHENHUA METO/, 33 NeProaa Ha OHAKBAHMUA NOJIE3CH KUBOT.
CpeaHUAT NoNe3eH XUBOT B FOANHN 33 OCHOBHUTE rPYNy AbArOTPANHU MaTepPUanHU akTUBHY, € KaKTo cneasa:

CpepHa HOpMma Ha noneseH
O4aKBaHU CPOKOBE Ha NONRIEH JKMBOT HA ABATOTPANHNUTE MaTePUANHMU AKTUBK »usor (rog.)
wh e _ X ‘ 2016 2015
Crpaaum 25 25

BpemMeHHOTO u3BewgaHe OT ynotpeba Ha AbArOTpaHUTE MATEPUANHU aKkTUBM (KOHCepBMpaHe) ce npuaara no
OTHOWEHWE Ha aKTUBW, KOMTO HEe Ce NON3BaT B AEMHOCTTa Ha NPeanpuATUETO 33 NEepPVoA, He NOo-KpaTbk oT 12
(aBaHageceT) meceua.
3a nepnoAa Ha KOHCEPBALUMA HA aKTUBUTE HE CE HAYUCNABA aMOPTU3ALUMA.
KbMm KOHCepBauMA Ha AbNTOTPaWHM MaTEPUATHU aKTUBM Ce NPUCTLNBA Ha 6a3a MKOHOMUUEcKa 060CHOBKA U B3emaHe
Ha pelueHue 3a KOHCepPBaUnUATa, NNaH C KOHKPETHU NpoLesypH 33 OCHLIECTBABAHE HA KOHCEPBAaLUMATA, U3NCKBAHMATA,
fPY U3NBAHEHUETO HA KOWUTO LWE Ce OCHLLECTBU NOBTOPHOTO BbBEXAAHE Ha aKTMBUTE B ynoTtpeba, KaKTo W NporHo3sa
33 OCHLUECTBABAHETO Ha Te3K UIUCKBAHUA.
duHaHCcoBY aKTUBU
P1HAHCOB aKTUB € BCEKW aKTUB, KOUTO NpeacTaBAnBa:
v NapuyHa cyma;
v AOTOBOPHO NPaso 3a:
* [0NyYaBaHe Ha NAPUMHKU CYMU UAKM Apyr GUHAHCOB aKTUB OT APYro NpeanpuaThe;
® pa3sMAHA Ha GMHAHCOB MHCTPYMEHT C APYro NpeanpuATUE NPy NOTeHUMaNnHOo 6AaronpuUATHU yCAoBUS.
V' UHCTPYMEHT Ha COBCTBEHNA KaNUTan Ha APYro NPEANPUATUE;
KOMNEHCATOPEeH MHCTPYMEHT N0 CMUCH/IA Ha Y/1.2 OT 3aKOHA 33 CAENKUTE C KOMNEHCATOPHY MHCTPYMEHTH
Knacuopukauma Ha PUHAHCOBUTE aKTMBM B CboTBETCTBMUE CbC CC 32:
®UHAHCOBW aKTMBU, AbPIKAHKU 33 TbPryBaHe;
v ®uHaHcosu akTuem, ObpXKaHu 40 HACTbNBAHE Ha N3geX;
v KpeauTtu 1 83eMaHu1s, Bb3HUKHAAK NHbPBOHAYANHO B NpeANpPUATUETO;
vV O6ssenn 3a npoaaw6a;
NpeanpuatTneTo NnpnaHaBa GUHAKCOBUA aKTUB UNU PUHAHCOBHUA NACUB B CBOA cYeToBOAEH BanaHc eAUHCTBEHO KOrato
CTaHe CTpaHa B AOrOBOPHUTE YC/IOBUA HA UHCTPYMEHTA.
®PUHAHCOBUTE WMHCTPYMEHTU C€ OLEHABAT NPV NbpPBOHAYaNHOTO NpuacbuMBaHe NO UeHa Ha npuacbusaHe, KOATO
BKNIOYBA:
a) cnpasef/iMBaTa CTOMHOCT Ha AaAEHOTO (Npy GUHAHCOB aKTUB) MM NONYHEHOTO (NPY dUHAHCOB Nacus) 3a Hero
BNOXEHUE;
6) pasxoauTe No U3BbLPLUBAHE HA CAENKA C GUHAHCOBM MHCTPYMEHTH, KaTo:
- XOHOPapyu, KOMUCUOHHU U APYTU Bb3HArPIKAECHWUA, U3NAATEHWU HA areHTH, 6poKepu, KOHCYNTaHTH, AUADPU W
APYrY, NPAKO aHraXKUPAHU CbC CAENKATA NMLA;
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- AaHDbUM, TaKCK, pa3peLLEHMa M APYIY, n3nnaTeHu Ha Bopcu 1 Ha perynaunoHHn oprasu;
- TpaHchepHnu A3HDLUK U MUTa U APYTK.
B nbpsOHauYanHaTa OUEHKA Ha (GUHAHCOBMTE MHCTPYMEHTW HE Ce BK/OYBAT NONydeHUTe npemun u oTbuewm,
dMHaHCUPaHWA 1 pasnpeaeneHns Ha adMUHUCTPATUBHU U Apyru obium pasxoau.
Cnep, NbpBOHAYANHOTO NPU3HaBaHe NPeanpUATUETO OUEHABA NO CNPaBeaNnBa CTOMHOCT, KOATO He Ce KOpUrupa ¢
OYaKBaHWTE Pasxoam No npoaaxkbarta unv Apyr Bua 0csoboxAaBaHMA Ha GUHAHCOBUTE aKTUBHM, KNacuGUUMPaHK KaTo:
a) PMHAHCOBY aKTUBU, AbPXaHU 3a TbPrysaHe;
6) prHaHCOBM aKTUBK, 0OABEHM 3a Nnpoaaxba.
KoraTo cnpaseanmsaTta CTOMHOCT HE MOMKE 43 Ce Onpeaeny HaiaewaHo, GUHAHCOBUAT UHCTPYMEHT Ce oueHABa no
LeHa Ha npugobusate.
Cnes NbpBOHAYANHOTO NPU3HABaHE NPEANPUATUETO OLEHABA NO amMopPTU3NPyema CTOMHOCT C NOMOULTA HA METOAa Ha
edekTMBHATA NMXBa GUHAHCOBUTE AKTUBM, KNacuduLMpPaHKU KaTo:
3) MHBECTULMK, ObPIKAHU A0 HACTbNBAHE Ha NAAEX, U
6) 3aemun M B3eMaHuA, NPegoCcTaBeHM OT NPeaNPUATUETO U HeAbpPXKaHU 33 TbprysaHe, KOUTO UMAT GUKCUPaH
naaex.
3aemu M B3eMaHuA, NPEAOCTaBEHU OT NPEANPUATUETO, KOUTO HAMAT GUKCUPAH Naaex, ce 0TYUTaT no cebecTonHoCT.
Bcuuku GUHBHCOBM aKTMBM NOANEKAT Ha NPOBepKa 33 ob6e3ueHKa.
AvnzocpouHu puHaHcosu akmueu
UHBECTULMUTE B aCOUMMPAHN NPeaNPUATUA CE OTYMTAT U NPEACTABAT NO cebeCcTOMHOCT B CbOTBETCTBME ¢ M3bpaHaTa
cyeToBOAHA nonnTnKka u CC 28.

31.12.2016 31.12.2015
e BGN’000 % yuactue BGN’000 % y4actue
UHpa XonauHr AL, 1370 2,35% 1370 2,35%
Obwo 1370 - 1370 -

KpamkocpouHu ¢huHaHcosu akmueu
KpaTKOCpOUHMTE GUHAHCOBM aKTUBM CE KNacuOULMPAT M OLLEHABAT CbOBPa3HO U3nckeaHuaTta Ha CC 32.

Bsemanua
e KaTo Kpeautu W B3eMaHWA, BbB3HWUKHAAK NbPBOHAYAAHO B NPEANpPUATUETO Cce KnacuduunpaT B3emaHus
Bb3HUKHANN OT OAUPEKTHO NPEAOCTaBAHE HA CTOKM, YCAYIW, NapyU AN NAPUYHKM EKBUBANEHTH Ha AebuTopw.
¢ Korato npegocraBaHeTO Ha Napu, CTOKWU WAKN YCAYT Ha AafeHn 4ebUTopu € C HamepeHmne NoAYHEeHUTE GUHAHCOBY
akTvau aa 6vaat npoaaseHu HezabasHo UM B 61m3ko Bbaewe, Te ce KNacudUUMpPaT KaTo GUHAHCOBK aKTMBH,
ObpXKaHK 3a TbpryBaHe.
[MTbpBOHAYaNHO TE3U B3EMAHUA U KPEAUTH Ce OUEHABAT NO UeHa Ha npuaodbusakxe.
Cnea nbpBOHaYaNHOTO NPU3HaBaHe KPeauTUTE U B3EMaHUATa OT KNMEHTU U A0CTABUYAUM, KOUTO ca Be3 GpUKCHpaH -
nage ce otyutaTt no cebectonHocT.
Kpeautnte n B3emMaHMATa OT KANMEHTW U JOCTABYMLM, KOUTO €A C GUKCHUpPaH NaAex Ce OTYMTAT MO aMOPTU3MPaHaTa
MM CTOAHOCT. EQEKTUBHUAT NUXBEH NPOLLEHT € OPUIMHANHUAT NPOLEHT NPeaeneH ¢ Aorosopa.
Kbm gatarta Ha pUHaHCOBMA OTUET ce NPaBu Npernes 3a onpegensHe Ha obe3ueHKa ot HecbbupaemocrT.
OnpeaenaHeto Ha obesyeHkaTta ce M3BbPLWBA Ha 6a3a HA MHAMBUAYANEH NOAXOA 33 BCAKO B3EMaHe No peleHue
Ha PbKOBOACTBOTO.
e [laHbumnTe 3a Bb3CTAaHOBABAHE CE& NPEACTaBAT N0 OPUrMHANHUA pa3mep Ha CYMaTa Ha B3eMaHeTo.
e [pyrute B3eMaHuA ce NpeaCcTaBAT rno cebecTonHoCT.
KaTo KpaTKOCPOUHK Ce KnacuduumpaT B3emaHus, KOUTO ca:
v 6es duKCMpaH nagex;
v oe¢ dUKCMpaH Nager 1 OCTaTbYeH CPOK A0 NajeXa A0 eAHA FOANHA OT AaTaTa Ha GUHAHCOBUA OTYeT;
Kato gbarocpounu ce knacuduumpaT B3EMaHUA, KOUTO €a C GUKCUPAH NAAEK M OCTaTbYEH CPOK A0 NAAEKA HaL eAHa
roAWHa OT 4aTaTa Ha CbCTaBAHEe Ha roAMLWHNA GUHAHCOB OTYeT.
Obe3ueHka Ha B3eMaHWUATA ce OTYMTa B CbOTBETCTBME CbC CC 32 OUHAHCOBM MHCTPYMEHTH, KaTo pa3iiMka Mewy
6anaHcosaTta CTOMHOCT Ha B3EMAHETO OT KAKEHTA M HEroBaTa Bb3CTaHOBMMA CTOMHOCT KbM 31 aekemspu 2016 1. 1 31
aekemspun 2015 r.
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2016 2015
CreneH Ha CreneH Ha

BaemaHuA ST NMKBUAHOCT Cyma Ha NMKBUBHOCT

B?:xf::'f fo12 | Haa12 B&i"za::r Bo12 | Hap12

e meceya meceua T mecena meceua

B3emaHW] OT KIUEHTH, B T. .. 5 5 - 3 3 - )
B3emaHWA OT TPETK MU 5 5 - 3 3 - '
Cymu 3a Bb3CTaHOBABaHe OT 6logxera, B 15 15 ) 15 15 i
M.
JaHbK 8bpxy AobaBeHaTa CTOWHOCT 15 15 - 15 15 -
Opyru B3emMaHus, B T.u. 2300 2300 - 2369 2 369 -
B3semaHua OT Tpetn Anua 2274 2274 - 2163 2163 -
B3emaHua OT CBbP3aHKu Inua 26 26 - 206 206 -
Bcuuko cyma Ha B3emMaHUATa 2320 2320 - 2387 2387 - 1.
Cyma Ha ob6esueHKa - - - - - -
HereH pa3mep Ha B3emaHuATa 2320 2320 - 2387 2 387 -

Napuyxu cpeacrsa
MapuyHUTE CPEeACTBa U NAPUYHU EKBUBANEHTU BKAIOYBAT MapUuHK CPeacTBa B 6Poi n B8 6aHKK, CHOTBETHO B N1€Ba ¢
BbB Banyra.
MNapuyHUTE EKBUBANEHTU Ca KPATKOCPOUHM, NeCHO 06paTMMKU BUCOKONMKBUAHWU BNOMEHWA, KOUTO CbALPKAT
HE3HAYUTENEH PUCK OT NPOMAHA B CTOWHOCTTa MM:

- B3EMaHMWA OT NOAOTYETHU AnLaA.
MapuuHuTe CPEACTBA BLB BaNyTa ca NPeACTaBeHW MO 3aKNIOUNTENHUA KypC Ha BHB kbm 31.12.2016 1.

Bupg, 31.12.2016 31.12.2015
Mapuynu cpeacTsa B 6po 28 4
MapuuHK CpeacTsa B PasnaalaTeNHu CMeTKM 17 6

Obwo 45 10

CobcTBEH KanuTan

Co6CTBEHUAT KanUTan Ha APYKECTBOTO Ce CbCTOM OT:

OcHoBeH/3anucaH Kanutan — NPeACTaBeH Mo HOMWHANHA CTOMHOCT CbINacHO CbAebHO pelleHune 3a perucrpaums,
KaKTO M BHOCKWUTE Ha cobcTBeHUUMTE (ChAPY>KHULUTE) CLINACHO APYHECTBEH AOrOBOP, HE3aBMUCUMO OT TOBa 43NN Ca
M3LANO BHECEHW MO OTHOLWEHWE Ha NPeANPUATMATA, 33 KOUTO HEe e HeobXOAMMO BNUCBAHE HA KanuTana 8 ThProBCKUa
perucTobp.

OcnoseH f3anucan/ kanutan EAJ,

i
-
31.12.2016 31.12.2015 j

AxuunoHe 7! bpoit
kumouep Bpow CroitHoct | Mnatenn | % Oan pou CroitHocT | Mnatenn | % Aan |
aKumu akuumn |
BABO-1 ECOA 4028 963 4029 4029 100% | 4028 963 4029 4029 100% |
O6uwo 4028 963 4029 4029 100% | 4028 963 4029 I 4029 100% J

3aKOHOBY pe3epsBu — KOUTO ce GOPMUPAT CbINACHO HOPMATUBHU aKTOBE, OTHACAWM Ce 3a cneundryHu npeanpuaTUs
unu aenHoctu. ObpasyBaHu OT pasnpeneneHue Ha neyanba CbrnacHO M3UCKBAHMATA Ha TbProBCKMA 3aKOH Ha P.
bvarapus.

PUHAHCOBKU NACUBU
®D1HAHCOB NacuB € BCEKKU NACUB, KOWTO NPeaCTaBAABa 4OrOBOPHO 3aAb/KEHUE 3a:

V npeaocTassHe Ha NapUYHU CyMn unn GUHAHCOB aKTUB HA APYro NpeanpuaTue;

pa3msaHa Ha PUHAHCOBU MHCTPYMEHTH C APYro NpeanpuAaTUe NPu NOTEHUMANHO HEBNAroNPURTHM yCNoBUA;

Knacudukauma Ha duHaHcosuTe nacusu cnopeg CC 32:

vV [bpwanu 3a Toprysane;

v ObpKaHn no HaCTbNBaHE Ha NaAeX;

v Bwb3HUKHaAM NbpPBOHaYanHO B NpeaANpUATMETO GUHAHCOBM NACUBY;
PUHAHCOBUTE NAacUBU ce KaacudpuumpaTt cbobpasHo uwenTa npyv noemaHeTo MM, a KoraTto ca 4acT oT noptdenn, ce
KAacuduumnpaT 8 3aBMCUMOCT OT LLeNTa, KOATO NPeAnpUATUEeTO CU e NOCTaBKUAO0 3a NocTuraHe ¢ noprtdeiina.
MNpeanpuatTMETO Npu3Hasa ¢UHAHCOBMA Nacus B CBOA C4eTOBOAEH GanaHC eAWHCTBEHO KOraTto cTaHe cTpaHa B
[OrOBOPHUTE YCNOBUA Ha UHCTPYMEHTA.
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BBATEPUDBH XOTE/IC CbPBUCU3 EAL
roAULLEH ®UHAHKCOB OTYET 3A TOAUHATA 3ABBLPLUBALLIA HA 31.12.2016

Cnep MbPBOHAY3NHOTO NPU3HABaHe NPeANPUATUETO OLEHABA PUHAHCOBMTE NACUBK NO:
a) amopTM3Mpyema CTOMHOCT - pMHAHCOBUTE NACcUBY, KNACUULMPAHM KAaTO AbPKAHM A0 HACTLNBAHE HA NAACK
GUHAHCOBMTE NAaCUBM, KNACUPULMPAHM KATO Bb3HWUKHA/IM MbPBOHAYaNHO B NPeANPHATHETO, W
6) cnpaBegMBa CTOMHOCT - GUHAHCOBUTE NACUBU, KNACMGULMPAHU KATO AbPXHaHM 3 TbPryBaHe.

3aabakeHua

Knacndunumnpare Ha 3a4b/KeHUATa:

e KaTo $MHAHCOBM NACUBU BBL3HWKHANM MbPBOHAYANHO B NPEANPUATUETO Ce KNacuduumpar 3aAb/KeHus
Bb3HUKHANK OT AMPEKTHO NPEAOCTABAHE HA CTOKKW, YCAYrKW, Napy UK NapWUYHK EKBXBANIEHTU OT KpeauTopy.
MbpBOHAYANHO TE3M 3a4b/DKEHUA W KPEANTU Ce OLEeHABAT No cebecTonHoCT.

Cned, MbpBOHAYANHOTO NPM3HaBaHe PUHAHCOBUTE NACHBM KbM KJMEHTU U A0CTaBuUMLM, KOUTO Cca 6e3 dukcnpax
najex ce oTumTar no ce6ecTonHoCT,

PUHAHCOBUTE MACUBK, KOWTO €a C GUKCMPaH NaaeX ce OTYMTaT NO aMOpPTU3NpaHaATa UM CTOMHOCT. EGEKTUBHUMAT
NUXBEH NPOLEHT € OPUIMHANHUAT NPOLEHT ONpeaeneH ¢ A0roBopa.

e 33BMKEHUA KbM NEPCOHaN U OCUTYPUTENHN OpraHn3aymmn ce KnacuPuumpart 3a4bKeHUA Ha NpeanpuaTueTo no
NOBOA Ha MMHAN TPYA NONOMKEH OT HAETUA NEPCOHAN U CbOTBETHUTE OCUTYPUTE/IHA BHOCKM, KOMTO CE M3NCKBAT OT
3aKoHOAaTencTBOTO. CbrnacHo usncksanunata Ha CC 19 ce BKAKOUBAT U HAYUCNEHUTE KPATKOCPOUYHM AOXOUN HA
NepcoHana ¢ NPou3xo4 HENON3BaHM OTNYCKU HA NepcoHana M HauncneHuTe Ha 6as3a Ha AeilcTBalMTe CTaBKK 3a
OCUrypABaHe, OCUTYPUTENHU BHOCKKU BbPXY TE3WU 40X0AN.

LpyecTsoTo HAMA NpUeTa NOAUTMKA Aa HAYUCNABA AbArOCPOYHU AOXOAM Ha nepcoHana.

o TeKywy A3aHDBYHM 334b/MKEHWA Ca 33/b/DKEHUS Ha NPeAnpUATMETO BbB Bpb3Ka C NPWUAaraHeTo Ha AaHbyHOTO
3aKoHOAaTencTso. MpeacTaBeHW ca NO CTOMHOCTU B CbOTBETCTBME C NPABMAATA HA CHOTBETHUA JaHDLUEH 3aKOH 33
onpeaenaHe Ha CTOMHOCTTa Ha BCEKU BMA AAHBK. 33 NPOCPOYEHUTE 3aAbB/MKEHWA NO AAHDBLUM CA HAUYUCNCHU
ObKUMATE MXBYM 33 3a6aBa. /[aHbuHUTE 3a4bMKEHNS €3 TeKYLLM./

e flpoBu3uM ce HauMcnABaT No Hail aobpata NpubansuTenHa OueHKa Ha PLKOBOACTBOTO Ha NPEANPUATHETO MO
NOBOA Ha KOHCTPYKTUBHK W NPaBHM 334 b/KEHNA Bb3HUKHANW B pe3yaTaT Ha MUHaNK cbbutna
KaTo KpaTKOCPOUYHU ce Knacuduumpar 3a4b/IKEHNA, KOUTO Ca:

V  6e3 pukcupaH nagex;

v ¢ dUKCHpaK Naaex v 0CTaTb4YeH CPOK A0 Najexa A0 eAHa roanHa oT gataTta Ha PUHAHCOBUA OTYET;

KaTo ABbArOCPOUHU Ce KnacuduumpaTt 3a4bMKeHNA, KOUMTO €a ¢ PUKCUPaH Najerk U OCTaTbUYeH CPOK 10 NAAEKa
Hag eaHa roayHa OT AaTaTa Ha CbCTasAHe Ha GUHAHCOBUA OTHET.

2016 2015 ]
B T, B T4, }
Ma H
3apbAKEHNA Cy a HU3NCKYEMM O6esne- Cyma Ha M3NUCKYEMU O6esne-
334 bAXEeHHUEeTo cnen, 33aAb/KEHUNETO cnen t
YeHue yYeHue |
(xun.ns.) noseve ot 5 {xnn.ns.) noseye or 5 |
r. (xun.ns.) r. (xun.ns.) I
3a4b/IKEHNA KbM [0CTaBuMLM, B i
ABIDKENIR KbM ACCTABIAAN, 391 . . 428 - -
T |
3a4b/AKEHNUA KbM CBBP3aHU NMua 360 - - 360 - - i
3aAbAKEHMA KbM TPETU Anua 31 - - 68 - -
3aabarkeHUA Kbm Groakera, B 3 a
T4 ) i
3a gpyru AaHvum 2 - - 3 - -
OcunrypoBkHM 1 - - 1 - -
3aavmKeHun
a €HUA KbM NepcoHana, B 14 ) 3 22 i i
T
3a Bb3HarpaxaeHua 14 - - 22 - - |
BcuuKo cyma Ha 3aab/mKeHuAaTa 408 - - 454 - - |

YykaecTpaHHa Banyra

CaenknTe B YyKgecTpaHHa BanyTa Ce BNWCBAT MbPBOH3YaNHO KAaTO KbM CymaTta Ha YyKAeCTpaHHata sanyTa ce
Npunara UeHTPasHuA Kypc Ha Bbarapcka HapoaHa Bavka (BHB) kbm patata Ha caenkarta. KypcosuTe pasnuku,
BL3HUKBALWWM NPU YPEIKAAHETO HA Te3n NapuvHW NO3MLMK UANM NPU OTYUTAHETO HA TE3U NAPWUUYHM MO3ULUU MpPU
KYpPCOBE, Pa3NuyHu OT Te3u, N0 KOUTO ca OMAW 3aBefeHM, Ce OTYMTAT KaTo GUHAHCOBM NPUXOAN UAM GUHAHCOBK
pa3xoau 3a Nepuoaa, 8 KOMTO Bb3HUKBAT. MapUYHKUTE NO3NLMK B HYKAECTPAHHA BaNyTa Kbm 31.12.2016 r. ca oueHCHR
B HacTOAWMNA GNHAHCOB OTYET N0 3aKNIOYUTENHMA KypC Ha BHB.
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BBATEPUBH XOTENC CbPBUCU3 EAQ
FOQUWIEH ®UHAHCOB OTHET 3A TOAUHATA 3ABBLPLUBALLA HA 31.12.2016

OanbyHo obnaraHe

TeKyluMTE AAHBYHM aKTUBW M NACUBM Ca Te3n 334b/KEHNUA UAM B3EMAHWA OT GIOAXKETA, KOWUTO Ce OTHACAT 38 TeKylus
W NPeaxoaHm NEepUoaMn N KOUTO He Ca NiaTeHn/Bb3CcTaHoBEHW Kbm AaTaTa Ha BanaHca.

Pa3xoAbT 3a AaHbK NPeACcTaBNABA CyMaTa OT TEKYLUMA A3HDBK OT neyanbata, U3MEHEHWATA Ha aKTMBWTE U nacmsnTe No
OTCPOYEHM AQHbBUW W NPEU3UUCNEHWATA, NPU3HATU Npe3 TeKylUMA Nepuoj, Ha TeKyluly AaHbuu OT nedanbarta 3a
npeaxoaHu nepuoau.

TeKylWMAT AaHbK OT nevanbara NpeacCTaBAABa CymaTa Ha AaHbuwTe OT neyanbaTa, KOWUTO Ca ONPEAENEHW KAaTO
ObMKUMK /BbH3CTAHOBUMM/MNO OTHOWEHME Ha AaHbyHaTa nevanba /3aryba/ 3a nepuoga.

TekylWwMAT AaHBK ce onpeaensn Ha 6a3aTta Ha AaHbYHaTa CTaBKa B CMNA KbM AaTaTa Ha 6anawca.

DanvuHata nevanba /3aryba/ e neuanbata/sary6ata 3a nepuoaa, onpeaeneHa CbIAacHO YCTaHOBEHMTE OT
LeRCTBaWOTO AAHBYHO 3aKOHOAATENCTBO NPaBWna, Ha OCHOBATa Ha KOATO Ce onpeaesns pPasmepbT Ha AbAXumute
/Bb3cTaHoBUMUTE/AaHbum. [laHbuHaTa neyanba 3aryba ce onpegena n geknapupa ¢ roguHaTa gaHbuyHa aekaapaumns
33 CbOTBETHUA NEepuoL,

[acnBuW No OTCPOUEHM AaHBUM Ce NPU3HABAT NO OTHOLWEHUE HA BCUYKM OBnaraemmu BpemMeHHN Pasanku.

AKTMBM NO OTCPOUEHM AAHBUM CE NPU3HABAT 338 HaMaNAeMUTe BPEMEHHWN Pa3/iMKK, AaHbuHaTa 3aryba uan AaHbuHm
KpeauTH. AKTUBM NO OTCPOYEHU AaHBLM Ce NPU3HABAT A0 CTENEHTa, A0 KOATO e BEPOATHO Aa MMa bbaewa obnaraema
neyanba, cpeuly KORTO Aa MOraT Aa Ce W3M0A3BaT HaMaNAEMWUTE BPEMEHHW pa3nuKku, AaHbuHata 3aryba uau

OAHbBUYHWUA KpeauT.
OTcpoyeHuTe AaHblLM Ce OLEHABAT NO A3HbYHWUTE CTaBKW, KOMTO ce ovyakea aa 6baar B8 cuna 3a nepuoga, Korato
aKTUBBLT Ce peanusnpa Uan NacmuesT ce ypeau. [JaHbKbT Bbpxy nevanbaTa 3a 2016 r. e 10%.

OTCpovMEHMTE AaHDBLUM Ce NPMU3HABAT KaTo NPUXOL MAWM Pa3xod M Ce BKAKOYBAT B HETHaTa neyanba mau 3aryba 3a
nepuoaa, OCBEH B CAy4auTe, KOraTo AaHbuuTe NPou3TUYAT OT onepauuu Man cbOUTHR, NPU3HATU AMPEKTHO B
Kanutana.

MNpomAHa B aKTUBUTE UAM NACUBUTE NO OTCPOYEHK AaHbLUM Bb3HWKBA Ha OCHOBAaHWE HAa NPOMAHA B AaHbYHUTE CTABKK,
AAHBLYHOTO 33KOHOAATENCTBO MAM OYAKBAHWUA HAuMH HA BbH3CTAHOBABAHE HA aKTUBA WAWM ypexgaHe Ha nacusa.
MpomaHaTa ce OTpasABa KaTo yBenuMdeHue/HamaneHue Ha HeTHata neuyanba/3aryba 3a nepuoja, OCBEH axo
NPOMAHATa Kacae OTCPOYEHU AaHbYHU aKTUBM UM NACMBM OTYETEHU AUPEKTHO B cobcTBeRUA KanuTan.

AKTUBM M NAaCMBWM NO OTCPOYEHWU AaHBUM CE& KOMMEHCMPAT U C& NPeACTaBAT Bb8 GUHAHCOBUAT OTYET OTAE/NHO OT
ApyruTe akTMBU U NACKBM.

0O6e3ueHKn Ha aKTUBM
Ob6e3ueHKkn Ha aKTMBKM Ce M3BBPLWBAT CbrNacHo u3ncksanmAata Ha CC 32 u CC 36 pernameHTUpaLLM OTYATAHETO HA
obe3ueHKa Ha pasNnUHKUTE BMA0BE aKTUBH.

» CvraacHo CC 36, Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTuBa cnagHe nog 6anaxcosaTta {(npeHocHara)
CTOMHOCT Ha aKTWMBa, NpPeanpuATMETO OTpasaBa HamaneHue Ha 6anaHcoBaTa CTOMHOCT A0 pasmepa Ha
8b3CTAHOBMMATA MY CTOMHOCT. HamaneHmneTo ce TpeTupa Kato 3aryba oT obe3sueHka. 3arybarta o1 obesueHka
Ha aKTUB Ce NPU3HaBa BeAHara KaTo TeKyll Pa3xos 3a AeMHOCTTa. AKO Cneq n3BbplueHa 06e3UeHKa Ha akTus
HerosaTa Bb3CTAHOBMMA CTOWHOCT npesuln 6anaHCcoBaTa My CTOWHOCT, ce OTpa3ABa BbL3CTaHOBABAHE HA
3arybaTa o1 06e3UeHKa - KaTo TeKyWw, NpuUxo4, OT AeMHOCTTa - A0 pasmepa Ha npeaxoaHaTa obe3ueHka, KoaTo
e 6una oTpaseHa KaTo Tekyly pasxoa 3a AeHHOCTTa.

Korato e HeBb3MOXHO A3 ce OnpeAenu BbH3CTAHOBMMATA CTOMHOCT Ha OTAENEH aKTUB, NPeUnpuATMETo
onpeaens BbB3CTAHOBMMATAa CTOMHOCT HA reHepupalma NapuUYyHM NOCTbRNEHUA OBEKT, Kbm KOWTO
NPUH3ANEXU N OLLEHABAHUAT aKTHB,

Mpu obe3ueHka Ha AbATOTPaeH MaTepuaneH WAK HemaTepuaneH akTUB, 33 KOWTO e Cb3aajeH pes3eps oT
nocneasawa oueHka, 3arybata or obesueHKa ce 0TpasfBa B HAMANEHME Ha TO3M pe3epsB, KOeTo ce
onoBecTABa B NpunoXeHneTo. Ako 3arybata oT ob6e3ueHKa e Mo-ronama oOT Cb34aAeHWA peseps,
NpesuiLeHNeTo ce 0TPa3ABa KAaTo TeKyl, Pa3xos 3a AeWHoCTTa. Bb3cTaHoBABaHe Ha 3aryba oT obesuerka 3a
aKTMBMTE NO MNbPBO M3PeEveHKe He ce AOoNycKa, korato 3arybaTta ot obesueHka npes npeaxoaHu nepuoan e
oTpa3eHa B HamaneHue Ha pes3epsBa OT nNocneadsalla oueHka. Bb3cTaHoBABaHe Ha 3aryba oT obesueHka ce
AONycKa camo KoraTo 3arybata oT obe3sueHKa npe3 npeaxoaHy nepuoau e 6una oTyeTeHa KaTo TeKyl Pa3xo/,
M A0 pa3mepa Ha TO3u pasxoa.

» Cnopepg, pa3snopeabute Ha CC 32 $MHaHCOBUAT akTUB € obesueHeH, ako GanaHcosaTa My CTOMHOCT € fno-
ronAma OT O4YaKBaHATa My BbH3CTAHOBMMA CTOMHOCT. B Kpas Ha BCEKM OTHETEH Nepuog NpeanpuaTheTo
onpeaens Aann CblECTBYBAa HAKAKBO OOEKTUBHO OBCTOATENCTBO 3a 0Oe3ueHsBaHe Ha AafeHUA GUHAHCOB
aKTMB WAW rpyna $UHAHCOBM aKTUBW. AKO CbLLECTBYBa TaKOBA OOCTOATENCTBO, MPEANPUATMETO oNnpeacs
8bH3CTAHOBMMATa CTOMHOCT Ha PUHAHCOBUTE AKTUBU M NPEACTABA HAMANEHUETO UM KaTo TeKyl, GUHAHCOB
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pa3xo4, UNW KaTo HamaneHue Ha pesepsa OT NPEOLEHKA, ako TOW e NOoNoKUTenHa BenuunHa. Cymara,
Npesu1wwaBalla Cb3AaJ4EHUA PE3EPB, Ce OTYMTA KaTo TeKyl, GUHAHCOB PasxoA. Korato 3a GUHAHCOBMA aKTMB e
Cb3A3AEH pe3epsB OT NPEOLEHKa, KOMTO e oTpuuaTenHa BennuynHa, obesueHkaTa ce OT4MTa KaTo Tekyuw
QUHAHCOB PasxoA 1 KaTo HamaneHue Ha To3u peseps.

Mpes 2016 r. He ca OTYETEHM 06e3UeHKH.

NMpoBu3uy, YCI0BHU 3aQb/IKEHUA U YCNOBHWK aKTUBU

MpoBusuA ce npusHasa B GanaHca W KaTo TeKyl, PasxoA, KOrato ApPYXKEeCTBOTO WMa NP3BHO MW KOHCTPYKTUBHO
3a4b/IKEHUE B PE3YNTAT HAa MUHANO CbEUTHE, M MMA BEPOATHOCT 33 NOKPUBaHeTo 1 Aa 6bae Heobxoaum onpeaencH
M3XOAAL, NOTOK, CbAbPMAL, WKOHOMWYEcKu nonsu. [poBU3MATE e peanHo CbLeCTBYBAWO 3afb/KeHWe Ha
NpeanpuATMETO KbM AaTaTa Ha (UHAHCOBMA OTYET, 33 KOETO CYMaTa WNM BPEMETO Ha NOracABaHe Ca Hecurypu,
HeonpeaenMmy ¢ TOYHOCT.

3a npusHaBaHeTo M ce npuaara Hai-goBpaTa v HagexaHa NPUBAN3UTENHA OUEHKA Ha pasxoauTe, HeobXxoAnMMN 33
MOKPUBAHE Ha TEKYLLOTO 334b/IKEHUE KbM BaTaTa Ha 6anaHca, Npy OTYMTAHETO HA KOATO Ce B3EMAT MO/ BHUMAHUe
PUCKOBUTE M HECUTYPHU CbOUTUA U 0OCTOATENCTBA, KOUTO MU CbNBLTCTBAT.

KoraTo edekTbT OT BpemeBaTa CTOMHOCT Ha MapuTe e CbLLeCTBEH, CYMaTa Ha NPOBM3uKUTE Ce AUCKOHTMPA KaTo ce
M3NON3Ba AMCKOHTOBATa HOpMa npeau obnaraHe ¢ AaHbLUM, OTPaA3ABALLA TEKYWMTE Na3apHi OLUEHKWU Ha Bpemesata
CTOMHOCT Ha NapUTE U, aKO € NOAXOAALLO, CneunPUYHMTE 33 33/b/KEHNETO PUCKOBE.

KbM BCAKa AaTa Ha BanaHca cymuTe Ha NPU3HaTUTE NPOBM3WK C& NPEPa3rNexAaTt U u KOpurupart - akTyanu3npar upes
[AOHAYMCNABAHE Ha NPOBM3WMM MAM YpE3 HAMaNABaHE Ha Beye OTYETEHWTe NPOBU3MKM, C LEen TAxHaTa Hai-pobpa
NpUBAM3UTENHA OLEHKA. B CNyYauTe, B KOMTO Ce YCTAHOBM, Ye 3a NOTracABAHETO Ha 3aAb/XKEHNETO BEYE HE € BEPOSTHO
A3 HACTBNY U3TUYAHE HA PEeCYPCH, ChAbPKALLM UKOHOMUYECKN MON3K, NPOBU3NATA Ce penHTerpupa.

KaTo yCNOBHM aKTUBM B APYXKECTBOTO CE TPETUPAT BL3MOKHUTE aKTUBU, Bb3HUKHANW B PE3YATAT HA MUHAM CbOUTUA U
uneTo culiecTeyBaHe we 6bae NoTBbPAEHO eANHCTBEHO OT HACTLMBAHETO MW HEHACTbNBAHETO Ha eAHO UK NoBeYe
HecurypHu 6baewy cbbUTUA, KOUTO HE Ca U3LANO NOJ, KOHTPONA HA NPeAnpUATUETO.

KaTo yCnoBHU NacyBu B APY>KECTBOTO Ce TPETUPaT:

v

v

Bb3MOKHUTE 334b/PKEHUA, NPOU3TUYALLM OT MUHANU CbOWUTMSA, Pe3yATaTbT OT KOWTO e 6bae noTebpAeH
@AMHCTBEHO C HaCTbMNBAHETO WM/IM HEHACTLNBAHETO HA €AHO UK NoBeve HeCUrypHU Bbaewn cbbrUTua, KONTOo
He ca U3LANO0 NOA KOHTPONA HA NPeanpUATUETO.

HacToAWM 3a4b/MKEHNA, NPON3TUYALLM OT MUHAAW CbBMTUA, KOMTO HE Ca NPU3HATU BbB GUHAHCOBMS OTUET
MAW 3aWOTO He e HANWULE BEPOATHOCT NOracABAHETO UM A3 AOBeAe A0 W3TUMEHE HA MKOHOMMUYECKU NON3MK,
WA 3aWOTO CYMaTa Ha 3aAb/KEHUETO He MOXKe 43 6bae OCTOMHOCTEHA AOCTAaTLYHO HALEHAHO.
U3BbpLIEHUTE OT HAEMOAATENA WM OT HaemaTens PasxoaM, CBbp3aHU C NOArOTOBKATA W CKAKOYBAHETO Ha
NU3UHTOBUA A0rOBOP (KOMUCUOHHM, TAKCU W AP.) Ce OTUMTAT KaTo Pa3xoAM 33 AeWHOCTTa 3@ TeKYLWWs Nepuoy,.

CBbp3aHM AMLA - IMUATA Ca CBbP3aHu, KOrato e4HOTO € B CbCTOAHME A3 KOHTPOAMPA APYroTO WAY Aa YNPaXHABA
BHPXY HETO 3HAYNTENHO BAKWAHWE NPU B3EMAHETO Ha PEIEHWUA OT GUHAHCOBO-CTONAHCKM XapaKTep. Te morat aa 6baar
IopUANYEcKn U GU3MUECKM NMKUA, B T. Y. YNPABNEHCKK NEPCOHaAN.

Caenkn mexay CBbpP3aHM NULA - NPEXBbpPAsHE Ha aKTUBM WM/MAM HA NAcMBU MEXAY CBbp3aHu nuua, 6es ga e
3a4B/HKUTETHO NPUNAraHeTo Ha XapaKTepHaTa 3a CAE/KaTa CnpaBes/iMBea ueHa.

Apymecmeomo onosecmssa cneduume cevp3anu auya:

CB‘bp3aH0 nnue Bup cebp3aHocT
Ba6o-1 EOO/], maiika S
_T4H¢pa Xonpuur AL, mg;ou,—wmpausuﬁﬁé:&;;;éaz I
MNeTbp AHrenos Aumutpos KII}O:J—(;B“_[;T;(;)éO‘;ClgH nebcowHan“ ,
AneKcaHabp AHaoHOB Bosguves KNHO40B PbKOBOAEH nepCOHan “
Anekcaugpa XeTposa CrosHosa © K/I0YOB PBKOBOAEH NepCoHan
3aH3u Xongunre I EAL v ypes K/Ho4Y0B PHKOBOAEH nepconal; o
Babo Xut EQO/, upes KIHOHOI; F;;;Sé&;;:;éb;ogan o
KPOMOIMHO EOOZ 4Pe3 K/IOUOB PLKOBOAEH NEPCOHAN
APT MAHO EOO[ upes KN4oB pbxosop,en nepcoHan

KPOMOfl_C)—é,ﬂ qpea Kmoqos pbKOBOAEH nepconan
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L4[2)63 KAKYOB PBbKOBOAEH nepconan

CUTHYC Bl ECOA 04OB PHKOBOAEH N
EK3UT 004 L|pe3 KNIOYOB pbKOBOAEH nepCOHan
Keﬁcﬂpo OO,LL qpes KNo4oB8 pbKOBO/.],EH nepconan -
T NPUATENM FEMMC 004 qpea ep,Honqumn COBCTBEHMK

Kap 2000 00/ upes EAHOHMHHMR co6CTBEHUK

LWaHc 2003 004 Llpea e,D.HOIMHHVIﬂ cobcTBEHUK

KTB 00/, T o l4pe3 eAHO/IW-IHMH CO6CTBeHMK -

Bopa 3000 004 upes ep,Honquwn cobcTBEHUK

FEVIM TEXHOTBAMKMC 00/, upes e,a.HoanHmn "c"a"a'c;[;eg;"x'”"‘

EBPO KA3MHO reyn 004

L|pe3 ep,Honqum COBCTBEHMK

EBPO KA3WHO MPYN — 2010 004

ypes ep,HoanHMﬂ cobCcTBEHUK

rNOBAN FTEAMC 004

ypes ep.Honuqun cobCTBEHNK

BUCABOH 004

4ypes e4HONNYHNA cobcTBeHUK

EBPO BYKMEMKbBP 1 004
MO PUNA EAL

L|pe3 e,ﬂ,HOIlW-IHVIﬂ cobcTBEHUK

l4[’)(33 KI'IlOHOB p'bKOBOAEH ﬂepCOHa}'l

BPOTPYN MHXEHEPUHI EAL

ypes KAKYos p’bKOBOAEH nepc0Han

ANPUOPU MEHUOXMDBHT ECOL

upes KIOYOB. pbxosop,eH nepconan

BCC 2009 EOOA,

qpe3 KIHO‘-IOB pbKOBO,D,eH nepcouan

BABO CUCTEMC EOOA

ANIKATBA CbPBUCU3 EAL,

l4pe3 KAKYO0B pbKOBo,u,eH nepCOHan

qpe3 KIHOHOB pbKOBO,ﬂ,eH nepCOHan

CAMCOH-H EOOL

ype3 KlliO"lOB pbKOBOAeH nepCOHan

I'lPO[TbPTM BS EOO,EL

l'lp(-l‘3 KAK4O0B p'bKOBOAEH ﬂepCOHall

Flpes 2016 r. He ca OCHLWECTBABAHU CAEAKN CbC CBBP3AHU Nuia.

Npe3 2016 r. ca M3NNaTEHU Bb3HArPaKAEHWA Ha KNIOYOBNA PHKOBOAEH NEPCOHan B pasmep Ha 37 Xun.nB.. (32 2015r. ~

37 xun.ns.).

Npes 2016 r. He ca NPeAOCTaBaHN aBaHCU W KPEAUTH Ha aAMUHWUCTPATUBHUA NEPCOHAN M YNEHOBETE HA OPraHUTe Ha

ynpasnexue.
HeypedeHu canda cbc c8bP3aHU AU
i v S e fofitara O6esneyexna/ JCAREaTa Ob6e3sneyenmnn/
3aAt/KEHNA KbM CBbP3aHU LA npukiousawa | T Apukniousaua | L L

Ha 31.12.2016 Ha 31.12.2015 .
BABO XUT EOOL 360 - 360 - |
0O6uj0 360 - 360 - |

ik ronsara O6e3neueHus/ Foaunara Ob6e3neuenns/

B3eMaHuA OT cBbP3aHA Auua NpUKNIOYBaWA oAb S T npuKloYBaLa Faparimi

Ha 31.12.2016 Ha 31.12.2015
BABO XUT EOCOA - - 2
3AH3M XONAUKIC 6I EAL 26 - 26 -
YPEAHWUKA BU3HEC EPUA AAl - - 178 - B
O6uwo 26 - 206 -

Neyan6a, 3aryba 3a oTueTHUA nepuoa. U3BbHPEAHWU CTaTUKU

lpn3HaTMTEe 33 OTYETHMA Nepuoa NPUXoan W pasxodu Ce BKAKOYBAT B OTYETa 33 npuxogute K pasxoante npu
onpegenaHe Ha neyanbara wau 3ary63Ta 33 OTYeTHUA nepnoa, OCBEeH aK0o CHeToBOAEH CTAaHAAPT W3UCKBA UK

no3B0/ABa APYroO.

Neuan6aTa unu 3arybaTta 3a OTHETHUA NEPUOL, BKAIOUBA:
e nevanbara unu 3arybata ot obuyaliHaTa AEUHOCT U

L U3BBbHPEeAHNTE CTaTUK.
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B oTueTa 3a NpUXOAUTE U pasxoaMTe ce oTYMTa obulaTa Cyma Ha BCUUKW U3BBHPEAHU CTaTn. ECTECTBOTO v pasmepnT
Ha BCAKa M3BbHPEAHA CTaTMA Ce ONOBecTABa AOMbAHNTENHO.
V3BbHPEAHNTE CTaTMM TEKYLLO CE OTYMTAT KaTo U3BBHPEAHN NPUXOAM U N3BLHPEAHN Pasxoau.
KaTo ussbHpesHU CTaTUK ce NpeacTasaT:

e bHanaHcoBaTa CTOWHOCT HAa NPUHYAUTENHO OTHYKAEHUTE aKTUBK;

e bHanaHcosaTa CTOWHOCT Ha OTNMCAHWUTE aKTUBM W NACUBM BCNEACTBME HA NPUPOAHU U Apyri BeacTsus,

e CyMaTa Ha NoAyYeHuTe 3acTpaxoBaTenHn obesuwereHus.
Nevan6a unu 3aryba ot obuualiHarta genMHocT
Korato ecrectBoTo Ha NPUXCAHWUTE WAWM Pa3xXxOAHWTE CTaTuM NpU ONpesensHeTo Ha nevanbata wau 3arybata ot
obuuaitHaTa AeMHOCT e Ba)KHO 3a oBACHABAHE Ha Pe3yNTaTuTe OT AeWHOCTTa, ecTecTBOTO M PasMepbT Ha Takuea
CTaTUK Ce 0TPa3fBa OTAENHO.
Pasxoan
[py»KecTBOTO OTUMATA TEKYLLO Pa3sXO4uTe 33 AEMHOCTTAa N0 MKOHOMUYECKU E/IBMEHTU U CNel TOBA ChbLMTE Ce OTHACHT
no ¢yHKUMOHANHO npegHasHaueHne C uen GopMUpaHe pasmepa Ha pasxoAuTe NO HanpaBneHus U AeWHOCTU.
Mpu3HaBaHETO Ha Pa3Xx04MUTe 3a Pa3X0J, 33 TEKYLIMA NEPUOA CE U3BBLPWBA NPU HAUYMCNABAHE HA CbOTBETCTBALLMTE UM
npuxoam.
Kbm pasxoaute 3a AeWHOCTTA Ce OTHACAT U GUHAHCOBYM Pa3xoau, KOWTO [PY>KeCcTBOTO OTYATA M Ca CBbP3aHW C
obuuaitHaTa geiHoCT.
Jpy>KeCTBOTO e NPUEeno CHeTOBOLAHA NOAUTUKE Aa OTYMTA KATO M3BDHPEAHW Pa3XOAM CaMO TakuBa Pa3xoay, KOMTo ca
ACHO OTrpaHuYeHn oT obruaiiHaTa AeMHOCT M NOPaAM KOETO He Ce O4aKBa Aa ce NOBTapAT YecTo.
Pa3sxoauTe ce OTYUATAT Ha NPUHLMNA HA TEKYLLO HauncassaHe. OueHaBaT ce No cnpaseainsaTta CTOMHOCT Ha NAaTeHOTO
WY NPEACTORLLO 33 NNaulaHe.

FfoanHarta ' foauHaTta ]

Bup pasxopg NPUKAOYBALLA | NPUKNIOYBALLD |

Ha 31.12.2016 | Ha31.12.2015 |
Pa3xoau 3a BbHLWHK YCAYTH _"‘
JaHbum 1 Taken 1 20 N
Apyru 1 2 R
Bcuuko pasxoau 3a BbHUHU YCAYTH 2 R 22
Pa3xoAam 33 amopTH3auma u obe3ueHka Ha
MNpon3eoACTBEHK ABATOTPARHU MaTeEPUANHKU aKTUBHK 15 15
Bcuuxo pasxoan 3a amopTUsaumm 15 15
Pa3xopgum 3a nepcoHana
YneHoBe Ha opraHUTe Ha ynpasaeHue 8 T.4.: 37 37
Bcnuko pasxoau 3a 3annat U OCUTYPOBKU 37 — §7
06w0 pasxoau 3a onepaTMBHa AelHOCT 54 74 |
HennaTteHu pa3xoau 3a onepaTMeHa 4eNHOCT Kbm 31,12, 1 _ - _J'
NOKA3ATENM Cyma {xun.ns.)

HauUCNEeHU nnaTeHu

Apyrm dnHaHcoBm pasxoaun
BaHKOBM TAKCM N KOMUCUOHU 1
06wa cyma Ha apyruTte GUHAHCOBU pasxoau 1
0610 $puHaHcoBM pasxoau 1
O6Wo HennateHn HGUHaHCOBU Pa3xoamn Kbm 31.12.2016 ] - i G

Mpuxoan
ApyKecTeoTo 0TYMTA TEKYLLO NPUX0AUTE OT obUYyaiiHaTa AeWHOCT No BuaoBe.
Mpu3HaBaHeTO Ha NPUXOAMTE Ce U3BLPLUBA NPW CNa3BaHe Ha npueTarta CYEeTOBOAHA NONUTMKA 33 CAELHWTE BU/AOBE
npuxoam:
e [lpuxogn oT npoaarkba Ha CTOKM, NPOAYKUMA WU APYrM aKTUBW — MpU NPexsbpnaHe coBCTBEHOCTTa
npefasaHe Ha CbOTBETHUTE aKTUBM Ha KynyBauunTe;
e [pn M3BbPIWBAHE HA KPATKOCPOYHM YCAYIM — MPW 3aBbpLIBAHE HA CbOTBETHATa yCAyra u npuemare Ha
paboTaTa OT KAMEHTa;
e [lpy ABATOCPOYHM yCyrn Ha 6a3aTa Ha eTan Ha 3aBbPLEeH 40roBop;
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o [pUXOAWUTE OT HaEeMU CE NPU3HABAT Ha Bpemesa Hasa 3a CPOKa Ha AOTOBOP3;

KbM NpuxoauTe OT 06nyaliHa AeHOCT 3a APYKECTBOTO Ce OTHACAT N GUHAHCOBUTE NPUXOAM.

JIpY’KECTBOTO @ NPUENo CYETOBOAHA NOMTUKA /13 OTYNTA KATO M3BBHPEAHN NPUXOAN CAMO TakNBa NPUXOAM, KOUTO Ca
ACHO OTrPaHMuMMK OT 06MuaitHaTa AeRHOCT 1 NOPaAu TOBA He cneasa Aa ce NOBTAPAT YeCTo.

MpuUxoauTe Ce OTYMTaT Ha NPUHLMPaA Ha TeKywo HauucnssaHe. OueHAsaT ce no CnpaseannBata CTOMHOCT Ha
NOAYYEHOTO UAW MOANEKALLO HA NoNyHaBaHe.

MpU3HATMTE 3a OTYETHWUA MEPMOA MPUXOAM W PasxoAyu Ce BKAIOYBAT B OT4eTa 33 NpuxoauTe W pasxoaute npu
onpeaensHe Ha nevanbata unv 3ary6ara 3a OTYETHWA NEPUOA, OCBEH aKO APYT CTAHAAPT WU3UCKBA W/ NO3BONABA

Apyro.

FroavHata foauHata |
BuA Ha npuxoaa NPUKAIOYBAELLA | NPUKAIOUBALLA
Ha 31.12.2016 | Ha 31.12.2015 |

flpuxopm ot npogaskb ‘

Ycnyrn, B T.u.: 14 11 _:
Npuxoam o1 Haemun 14 11 R
Apyru npuxoaun 38 - |
B.T.4. OT OTNMCAHU 33Ab/KEHNA 38 - |
Bcuuko npuxoam ot npoaambu 52 11 |

CyMM € KOPEKTUBEH XapaKTep |

BCHUUYKO Cymu C KOPEKTUBEH XapaKkTep - -

06ui0 NpUXoAM OT ONepaTMBHa AeUHOCT 52 11

HenonyuyeHn NpUXoaM OT onepaTreBHa AEWHOCT Kbm 31.12, 4 -

Cyma (xun.ne.)_

NOKA3ATENIU

HaYUCAEHHU nonydenn |
Apyrn $pruHaHCOBU NpUXOAKU 3 3 -
MONOMKNTENHN PA3AMKK OT onepaunm ¢ GUHaHCOBU aKTUBU 3 | 3
O6uo0 puHAHCOBM NPUXOAYU : 3
0610 Henony4ern GUHaHCOBK Npuxoam kbm 31.12.2016 3

Oryer 3a napU4HUA NOTOK
[py»ecTBOTO OTYMTa M NPEACTaBA NAPUUHMTE NOTOUM NO NPEKNUA METOA, CbrNacHo M3nckBaHuaTa Ha CC 7.
NapuuHUTE NOTOLM Ce KN3CUPULMPAT KaTo NAPUYHM NMOTOUM OT:

e  OCHOBHA OeNHOCT;

e  MHBECTMUMOHHA AENHOCT;

e  OUHAHCOBA AEWHOCT.

Oruer 3a cobcTBEHUA KanuTan

MNpueta e C4eTOBOAHA NOAMTUKA A3 CE M3roTBA OTUETA YPE3 BK/IOUBAHE Ha:

HeTHa nevanba v 3aryba 3a nepnoaa

CanfoTo Ha Hepa3snpegeneHarta nevanba KakTo U ABUXKEHUATa 3a nepuoaa

BCMYKW CTaTUM Ha NPUXOAM MAM Pa3xoaM, nedanba unm 3aryba, KOWUTO B pe3ynTaT Ha gelictsawmTe CC ce npusHasaTt
ANPEKTHO B COGCTBEHMUA KanuTan.

KymynatuseH edpexT OT NPOMEHUTE B CYETOBOAHA NONUTUKA U PyHAIMEHTANHN rpewwkn 8 cboTeetcTue ¢ CC 8.
MpexsbpasaHe 1 pasnpeaeneHne Ha KanuTan mexay cobecTseHuumTe.

HacTbAnaute NPOMEHM B PE3YATAT Ha BCUUKN U3MEHEHUE NO BCUUKM ENEMEHTU Ha COBCTBEHMA KanuTan.

Banyrex puck

LpyecTBoTo OCHLLECTBABA CAENKW B YYXKAECTPAHHA BanyTa, NOPaAuM KOETO TO € U3/IOKEHO Ha PUCK, CBLbP3aH C
Bb3MOXHUTE NPOMEHN HA BaNYTHMA KyPC Ha WATCKUA gonap. ApyXKectBoTO He MU3NoA3Ba creumanHn duHaHcosu
MHCTPYMEHTHU 3a XeJ)KUPaHe Ha pucka, Tbil Kato ynoTpebaTta Ha Nofo6HU GUHAHCOBKU UHCTPYMEHTM He e obuuanHa
npakTuka B Penybnuka 6bnrapun.

KpeaunreH puck

®UHAHCOBUTE AaKTUBU, KOUTO NOTEHUMANHO M3naraT [pyKecTBOTO HA KPeAUTEH PUCK, Ca NPeAMMHO B3EMaHusi No
npoaaxbu. QpyKecTsoTO € U3N0KEHO HAa KPeAUTEH PUCK, B CAYUAN Ye KAUEHTUTE HE U3N/ATAT CBOUTE 3a4b/IKEHUS.
Nonntukata Ha [lpy»ecTBoTO B Ta3n 061acT e HacoYeHa Kbm OCbWECTBABAHE Ha NPoAambu Ha CTOKM U yCayrM Ha
KNMEHTU C NOAXOAALLA KpeAUTHa penyTauuna.
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IV. APYTU ONOBECTABAHUA
Aoxoau Ha nepcoHana

CpepHocnucbyeH cberas (6poii)
KaTteropus nepcoHan

2016 2015 |
YseHoBe Ha OpraHK Ha ynpassieHue 1 1 [
O6wo 1 1 ]

Cyma, NpU3HaTa KaTo Pa3xog, 3a KPATKOCPOYHU A0X0AMN Ha NepcoHana

i Cyma (xun.ns.)
Kareropua nepconan 2016 i
YneHoBe HA OPraHv Ha ynpasneHue, B T.4.: 37 34 o |
Bb3Harpaxkaenuna 31 ) 39 |
OcurypoBiku 6 5 .
Obuwo 37 34

Heusnnateru A4oxoaun Ha nepcoHana

Cyma (xun.ns.)
Kareropua nepcoHan 2016 2015
YneHoBE HA OpraHuK Ha ynpasneHune 14 23_ _:
O6uo 14 22

Cvbutua cnen aatara Ha 6anaHca

Mexay parata Ha roguwHUR GUHAHCOB OTYeT W Aatata Ha 0A06peHueTo My 3a NyBAUKYBaHe He €a BL3IHWUKHAAM
Kopurvpauwm n HeKopurmpawmu C'b6MTI/Iﬂ, OT KOUTO A3 BBb3HUKHAT cheumanHm onoBecTABAHUA CbrnacHO M3UCKBAHWUATA
Ha CC 10.

C4eTOBOAHU NPEANOAOKEHNA U NPUBNUIUTENHW CHETOBOAHU NPEUEHKN

NpunoxeHneTo Ha HauMoHanHUTE CTaHAAPTH 32 PUHAHCOBU OTHETM HA MANKM U CPEAHM NPEANPUATUN U3NCKBA OT
PLKOBOACTBOTO A@ NPUAOKMU HAKOW CHETOBOAHU MPEANONONKEHUA W NPUBAUIUTENHW CUETOBOAHU MPELEHKU npu
U3roTBAHE Ha rOAUWHUA GUHAHCOB OTYET M NPK ONPEAENsiHe Ha CTOMHOCTTE Ha HAKOW OT aKkTUBMTE, NacuBuTe,
npuxoauTe U pasxoauTe. BCUYKM Te Ca M3BBPLWIEHM HAa OCHOBATa Ha Hal-406paTa NpeleHKa, KOATO e HanpaseHa oT
PBKOBOACTBOTO KbM AaTaTa Ha M3rOTBAHETO HAa GMHAHCOBUA OTYET. [eiCTBUTENHUTE pe3ynTaTh 6uxa moram Aa ce
pa3snu4asart ot NPeACTaBeHUTE B HACTOALLMA GUHAHCOB OTYeT.

V. NPPHHUNN-NPEANONOMXEHUE 3A AEﬁCI‘BAI.I.lO NPEANPUATUE, PUHAHCOBU NOKAZATENW
PUHAHCOBWAT OTUET € U3rOTBEH Ha NPUHLMNA-NPEANOAOKEHNE 33 AeCTBAWO NPeAnpUATIe, KOWTO npeanonara ye
ApyecTs80TO We NpoabAXM AelHOCTTa ¢ B 0603pumoTo 6baeue. CYeTOBOACTBOTO ce OCbLLECTBAB], KaTo ce
npunara KOHUEenNUMATa 3a NoOAAbPKAHE Ha KanuTana.
MNpe3 2016 r. [lpyxectBoTo He peanusupa ¢UHAHCOB pesyntaT. Kbm 31.12.2016 r. ApyXecT8oTo uma HatpynaHna
3aryba 8 pasmep Ha 409 xun.ns.
Kbm Tasn parta pasmepnuT Ha cobcrBeHua kanutan e 3 626 xun.ne. u e ¢ 403 xun.ne. Nnog, akUMOHCPHUA Kanurtan Ha
Apy*ecTBOTO, KOETO € B HeCLOTBETCTBME C 4N.252 OT ThpPrOBCKMA 3aKOH. PbKOBOACTBOTO e npeanpueno cneaHnTe no-
3HauMmMK Mepku 3a noaobpasaHe Ha PUHAHCOBOTO CHCTOAHUE HA APYIKECTBOTO:
e [lpyXecTBOTO Haco4Ba yCcM/IMATA CU KbM yBenuWuasaHe Ha Hpos Ha KaueHTute. Tesu MEPKU LLe BAUAAT
NONCKWUTENHO KAKTO BLPXY GUHAHCOBUA PE3YATAT, TaKa U BbPXY NAPUYHKUTE NOTOUM OT ONepaTUBHA ASIHHOCT
Ha [lpy)KecTBoTo;
* [pyXecTBOTO NPoBeXAa NOAMTUKA Ha ONTUMMU3MPAHE Ha pa3xoauTe, maTepuanHuTe 3anacu U Apyru
enemeHT! Ha 060POTHUA KanuTan.
PbKOBOACTBOTO CYMTa, Ye Bb3 OCHOBA HA HaNpPaBeHUTE NPOrHO3M 3a 6baewo passuTue u npeanpueTuTe MapKkun, KakTo
¥ Bb3MOXKHOCTTa OT GUHAHCOBA NOAKpPena oT cOBCTBEHNLMTE, WE yenee Aa NPOABKU CBOATA AEUHOCT 1 ga noracasa
csoute 3aab/keHun, 6e3 Aa ce npopasBaT akTueu W 63 Aa Ce NpeanpuemaTt CbUleCTBEHM NPOMeHu B Herosalta
AeHHOCT. PbKOBOACTBOTO AEKNAPUPA, Ye HAMA HUTO HaMepeHue, HUTO HEOBXOAMMOCT 4a NMKBMANPA APYKECTBOTO,
KaKTO U Aa NpeycTaHoBABA CBOATA AEAHOCT.
Bb3 0cHOBa Ha MHPOPMALUATA, MPEAOCTABEHA B OTAENHUTE CbCTABHM Y4acTH Ha rognwHua GUHAHCOB oTyer 3a 2016 r.,
npeacTaBaMe ChefHUTE NOKA3aTeIM, NONYYEHHW B Pe3yNTaT Ha PUHAHCOBO-CYETOBOAEH aHaNu3,
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(xnn.n..)
2016 2015 2016/2015
: roauHa | roguHa | croiinoct | npouent
1 | PuHaKcos pesynrtart - 395 (395) -100,0%
2 | HeteH pa3mep Ha npuxogute ot npoaaxbu 14 11 3 27,3%
3 | CobcTBEH KAnNUTan 3626 3627 (1) 0,0%
4 | Nacvieu (ABATOCPOYHN W KPATKOCPOYHN) 408 454 (46) -10,1%
5 | O6wa cyma Ha aKktueute 4034 4081 (47) -1, 2% .
6 |Npuxoan 55 494 (439) -88,9%
7 | Pa3xoamn 55 99 (44) -44,4% |
8 | KpaTKoTpaHu akTUBK 2365 2397 (32) -1,3%
9 | Pa3xoay 3a Ovaewm nepnogn - - - 0,0% |
10 | HanuuHy KpaTKOTPaitHK akTUaK (8-9) 2365 2397 (32) -1,3%
11 | KpaTKOCPO4HM 3a4b/IKEHUA 408 454 (46) -10,1% ]|
12 | KpaTKOCPOUYHM B3E€MaHUA 2320 2 387 (67) -2,8% |
13 | KpaTKOCPOYHU PUHAHCOBU BKTUBU - - - 0,0% |
14 | Napu4Hu cpeacrsa 45 10 35 350,0% |
15 MnaaTima cyma Npes nepruoaa 3a NoracAsaHe Ha AbArOCPOUHU . i i 0.0% |
3a4b/KEHNA i
16 TeKyLu,M 33Ab/KeHNA (11+15) 408 454 (46) —10,1% l
22 Koed> Ha peHTaﬁunHon Ha npmxop.me oT npo,a,amﬁu (1/2) 0,0000| 35,9091 -35,9091 | -100,0%
23 | Koed. Ha peHTaBuNHOCT Ha cobcTBeHua kanuTan {1/3) 0,0000| 0,1089 -0,1089 | -100,0%
24 | Koed. Ha peHTabuAHOCT Ha nacueuTe (1/4) 0,0000 0,8700 -0,8700| -100,0%
25 | Koed. Ha KanuTanm3auma Ha akTuBUTe (1/5) 0,0000 0,0968 -0,0968 | -100,0%
D ENTHBHOCT il 2 e g gl g |
26 | Koed. Ha e¢>eKTV|BHoc7 Ha pa3xop,me (6/7) 1,0000| 4,9899 -3,9899 | -80,0% |
. Ha epeKTUBHOCT Ha npuxoauTe (7/6) 1,0000| 0,2004 0,7996 | 399,0% 1
AR e L ey
28 KoedJ Ha o6wa nuksuaHocT (10/11) 5,7966 5,2797 0,5168 9,8%
29 | Koed. Ha Bbp3a nmkenaroct (12+13+14)/11 5,7966 5,2797 0,5168 9,8%
30 | Koed. Ha He3abasHa AukBMaHOCT (13+14)/16 0,1103 0,0220 0,0883 | 400,7%
3 0,1103| 0,0220 0,0883 | 400,7%
32 | Koe¢. Ha dwmancoea aBTOHOMHOCT(3/4) 8,8873 7,9890 0,8983 11,2%
33 | Koed. Ha 3agrukuanocT (4/3) 0,1125| 0,1252 -0,0127 | -10,1%
Ly
Cocrasuren: PvKoBoaguTen:

TataHa AMMMTﬁQ@,@p‘meM oo4

Coodus,
28.02.2017r.

LAV
Anekﬁémp,pa CTOH?Ba

25



