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AOKAAA HA HE3ABHUCHUMMA OAUUTOP

AO EAHOAMYHHNA COBCTBEHIMK HA KATITHMTAAA
HA “EAEKTPOH IIPOI'PEC”? EAA

AOKAZA BEPXY KOHCOAHAHPAH (DHHAHCOB OTYET

MspouprursMe OAMT Ha APHAOMCHHA KOHCOAHMAMPaH ¢punancos otuer Ha ,,EAEKTPOH ITPOIPEC”
EAA u apmuepunTe My apyxectsa kpM 31.12.2014, BrArouBaIl KOHCOAMAHP2H OTYeT 3a (DUHAHCOBOTO
cbeTosiHMe KbM 31 Aekemepu 2014 roanHa, KOHCOAMAHMPAH OTHET 32 AOXOAHUTE H OTYET 32 BCEOOXBATHHSA
AOXOA, KOHCOAHAMPAH OTYET 33 MPOMEHHTE B COOCTBEHNMA KAIINTAA, KOHCOAMAHMPAH OTYET 33 MAaPUIHUTE
ITOTOLM 32 TOAMHATA, 3aBbPIUBALLA Ha Ta3H AATa, KAKTO M 0OODLIEHOTO ONMOBECTABAHE HA CHIIECTBEHHTE
CYECTOBOAHHM HNOAUTHKM M APYIaTa IOACHUTEAHA HH(OPMALIHA.

P’bKOBOACTBOTO ¢ OTTOBODHO 32 H3rOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE Ha TO3H KOHCOAHMAMDPAH
CpHH’ZlHCOB OTYET, B CbOTBETCTBHME C MC}KAyHapOAHI/ITC CTAaHAAPTH 32 CpI/IHaHCOBO OTYHMTAHE M 3a TaKaBa
CHCTEMA 34 BBTPEIICH KOHTPOA, KAKBATO PBKOBOACTBOTO OIIPpEACAH 32 H€O6XOAHM3 32 M3TOTBAHETO HaA
KOHCOAHMAHDPAH Cl)I/IHﬁHCOB OTYET, KOHUTO He CbADBPIKA CBIICCTBEHH OTKAOHEHMA, HC3aBMCHMO AaAHM TC CC
ABAMNKAT HAa U3MaMa MAH I'peLIKa.

Omzosgprocm Ha odumopa

Harrata OTTrOBOPHOCT C€ CBEXKAA AO HM3PaA3sABAHE HA OAHTOPCKO MHEHHE BBPXY TO3H KOHCOAHAHPAH
(i)HHaHCOB OTHET, OCHOBaBalllO <€ Ha HM3BbPIICHHMA OT HaC OCAHT. Hamusar OAUT Ge INPpOBCACH B
CbOTBETCTBHE C HpOCi:)CCI/IOHaAHI/ITC H3UCKBAHHA Ha MC)KAyHapOAHI/ITe OAHUTOPCKH CTAHAAPTH. Tesu
CTAHAAPTHA HAAAraT CIIa3BAHE HA €THIHHTE M3NCKBAHUA, KAKTO M OAUTDHT Al 6’bAe IIAAHHUPAH U HPOBEACH
TakKa, Y€ HHEC Aa CE Y6CAI/IM B pa3yMHa CTCICH Ha CHIYPHOCT AOKOAKO CbI/IHaHCOBI/I}IT OTHYET HE CbABPKA
CBIIICCTBEHHU OTKAOHCHHA.

OAHTBT BKAIOUBA HM3ITBAHEHMETO Ha MPOLICAYPHM C LA ITOAYYABAHE HA OAMTOPCKM AOKA3ATEACTBA
OTHOCHO CYMHUTE M OITOBECTHBAHHATA, IPEACTABCHN B KOHCOAHAMPAHUAT (pHHAHCOB oTueT. VaOpanuTe
MPOLIEAYPH 32BHCAT OT IPELIEHKATA HA OAMTOPA, BKAFOYHTEAHO OLIEHKATA Ha PHCKOBETE OT ChIIECTBCHU
OTKAOHEHHA B KOHCOAHAHMPAHHAT (PHHAHCOB OTYET, HE3ABUCHMO AGAH Te C€ AbAXKAT Ha M3MaMa HAM Ha
rpewka. [Ipu mapbpriBameTo Ha Te3w OLEHKM HAa PHCKA OAMTOPDT B3e€Ma ITOA BHHMAHME CHCTEMATA 32
BBTPENIEH KOHTPOA, CBbP3aHA C M3TOTBAHETO M AOCTOBEDPHOTO TPCACTAaBSHE HA KOHCOAMAHDAHMA
(bHHAHCOB OTYET OT CTPaHA Ha IIPEAIIPHATHETO, 32 A2 PaspaboTH OAHTOPCKH NIPOLICAYPH, KOHUTO Ca
ITOAXOAALIY [IPH Te3H OOCTOATEACTBA, HO He C LA H3Pa3sfBaHE Ha MHEHME OTHOCHO e(eKTMBHOCTTA Ha
cucTeMaTa 3a BBTPEINEH KOHTPOA Ha peAnpuathHero.OAHTBT CbINO TaKa BKAIOYBA OLIEHKA Ha
YMECTHOCTTA Ha IIPHAATaHHTE CYETOBOAHHM ITOAMTHKM H PA3YMHOCTTA Ha NPHOAM3BHUTEAHHTE CUETOBOAHH
OLIEHKH, HATIPABEHHU OT PBKOBOACTBOTO, KAKTO M OLIEHKA HA LAAOCTHOTO TIPEACTABAHE B KOHCOAMAHPAHHA
HHAHCOB OTHeT.

CLIHTHMC, 9€ M3BBPUICHUAT OT HAC OAMT ITPEAOCTABA AOCTATbYHA M ITOAXOAAILA 0a3a 32 H3Pa3CHOTO OT
HaC OAMTOPCKO MHEHUE.

157-159, Konstantin Velichkoy Blvd., 1309 Sofia tel.: +359 (0) 2 920 46 70, fax: 4359 (0) 2 828 06 32 office@zaharinova.com, www.zaharinova.com .
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Mrerue

ITo mamre MHeHHME KOHCOAMAMPAHHAT (DMHAHCOB OTHET ITPEACTABA AOCTOBEPHO BbE BCUYKHM CHILECTBEHH
acitextrt punancoBoto cbcroaHue Ha “EAEKTPOH IIPOIPEC” EAA u aAbmepHnTe My NMPEANDHSATHS
kbM 31 aekemspn 2014 r., kakTo ¥ (PHHAHCOBHTE PE3YATATHM OT AGHHOCTTAa M ITAPHYHUTE IMOTOIM 34
IOAMHATA, 3aBbPIUBALLA TOTABA, B ChOTBETCTBHE C MEMAYHAPDOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE.

AOKAAA ITO APYTH IIPABHH H PEIVAATOPHH H3HCKBAHIA

PLKOBOACTBOTO CBILO TAKA HOCH OTTOBOPHOCT 34 H3IOTBAHETO HA TOAMILIEH KOHCOAMAHDPAH AOKAZA 32
AEHHOCTTA B CbOTBETCTBHE C M3MCKBAHMATA Ha 32KOHA 34 CUETOBOACTBOTO.

3aKOHBT 32 CYETOBOACTBOTO H3HCKBA OT HAC A2 HM3Pa3sHM MHEHHE OTHOCHO CBOTBETCTBHETO MEKAY
TOAMIITHHA KOHCOAMAHMPAH AOKA2A 34 ACHHOCTTA Ha ADYKECTBOTO U KOHCOAMAMPAHHA (DHHAHCOB OTYET
32 CBIIMA OTYETECH TTEPHOA.

- ,_H,Q,,,H,2,1,,1,[!@,,,1\,4,11@}121,@,,,EQAHLHHKH,,KQHEQAHAHPAH _AOKA2A_32 ACHHOCTTA € H3TOTBEH B CBOTBEICIBHE C R
IIPUAOKEHHNA KOHCOANAUP2aH (huHaHCOB oT4eT Ha ApyxectBoTo KbM 31 Aekemspu 2014 1.
CrneunasusupaHo OAHTOPCKO NpeAnpUaTIe
»IAXAPUHOBA V1 TTAPTHBOPH” OOA

N
IIpeacrapaasany COIT: X\/‘”‘
Amnana Panreaosa
Perucrpupan oANTOp OTTOBOPEH 3a OAMTA:
Amnana Panreaona M

29.06.2015 r.
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»EAEKTPOH ITPOI'PEC” EAA

KOHCOAMAVIPAH ®ITHAHCOB OTUET 3A TOANHATA 3ABBPIIIBAITIA HA
31.12.2014

Koncoamampanuar unancos ordeT 3a roAnHara sapsprusama Ha 31.12.2014r. or crpannna 1 Ao
crpauunna 54 e 0oA0Gpen u noamucan or umero Ha >’EAEKTPOH ITPOI'PEC” EAA or:

IlpeacraBaasampn: CocraBurea:

Kpacfxﬁl;ll/ﬁirezxos

Muaxo Muxaiiaos
)\ \ ! D 9

= i

KOHCOAMAMPAH AOKAAA HA PBKOBOACTBOTO 3A AEMTHOCTTA 3A
TF'OAMHATA 3ABBPIIIBAIITA HA 31.12.2014

|
Anton Kaparbozos

KoncoampanpanuaTr AOKAAA HA PBKOBOACTBOTO 32 AeHHOCTTZ 3a TOAMHATA 3aBbpIIBAINA HA
31.12.2014r. or crparuna 1 Ao crpanuna 15 e oAoGpen u nmoanucan or mmeto Ha *EAEKTPOH
ITPOI'PEC” EAA or:

IlpeacraBaaBamu:

Kpacamup




EAEKTPOH ITPOTPEC EAA

KOHCOAHUAVIPAH OTUET 3A ®PHTHAHCOBOTO CbCTOAHMUE xsMm 31.12.2014 roauna

Tpuaosenue 31.12.2014 r. 31.12.2013 r.

AKTUB BGN'000 BGN'000
Herexymu axruen
VImoTH, MAITHHEE 1 ChOPBKEHNA 1.1. 465 575
ABATOTpaAIiHM HEMATEPHAAHH AKTHBU 1.2, 2
Herexymu ¢praarcoBn akrusu 1.3. 203
Herexymn TbérOBCKH ¥ APYTH B3€MaHHA 1.4, 297 349
AKTHBH 110 OTCPOYECHH AAHBITH 1.5. 33 40
01110 HeTeKyII aKTHBH 998 966
Texymm axrusBn
MaTtepuaaHn 3amacu 1.6. 110 120
Texyrm THProBCKH U APYIH B3€MaHHA 1.7. 1789 2136
Texyruu pHHAHCOBY AKTHBU 1.8. 2498 1397
IMapy 1 TapUYHN €KBHBAACHTH 1.9. 6734 22219
Qbi110 TEKYINN AKTHBY 11 131 25 872

Cyma Ha aKTuBa 12 129 | 26838



EAEKTPOH ITPOTPEC EAA

KOHCOAVAVIPAH OTUET 3A ®THAHCOBOTO CHCTOSAHME xom 31.12.2014 roAuna - mpoAsasenzie

Ipusokenue 31.12.2014 r. 31.12.2013 r.
COBCTBEH KAITHMTAA 11 I[TACHUB BGN'000 BGN'000

CobGcTBen xamuTaA

OcHoOBeH KanuTaA 1.10.1. 1000 1000
Peruncrpupan kammraa 1000 1 000
Pesepsn 1.10.2, 108 121
DuHAHCOB pesyATaT 1.10.3. 3902 3 830
Harpymann neqaafu/3ary6u 280 2 803
IMewan6a/3aryba 3a roansaTa 3622 1027
00610 cobcTBeH KannTas : ‘ 5:010 4951

Herexymn macmem

Herexymu dpurancosn macusu 1.11. 29 31
Herexymu rposusun 1.12. 68 79
O0m1o HeTEKyIIN MACHBU. . i ‘ ‘ s 97 10

Texymm nacusn

Texymmn uHAHCOBY HACHBY 1.13 11 2388
TexyIm THPrOBCKH ¥ APYTH 3aABAIKEHUA 1.14. 6426 17 906
A2HDYIHHT 3AABAKEHHA 1.15. 247 1205
3aABAXKEHAA KbM IEPCOHAAA 1.16. 320 268
Texyiuu mposusun 1.17. 18 10
O6mo Texymm macusn s o 7022 21777

Cyma na cobcTBeH KanmuTaA'n ﬁacmaa o TEaTe 12129 ' 26 838

Iprsoxennara or cIpaHana 7 A0 CIpanHna 54 ca HepasA€AHa 9acT OT (PHHAHCOBHA OTYET.

ITpeacraBaaBammm:
Kpacumup ITuaresos
Anron Kaparsosos

ChcraBurea:
Mnaxo Muxatisro
3aBepua:

COIl ,,3axapunosa u ITaprasopun” OOA

Codusn, 30 anpua 2015 r.




EAEKTPOH TTPOI'PEC EAA

KOHCOAVIAMIPAH OTUET 3A AOXOAUTE 3a 2014 roaura

2014 r. 2013 r.

Hpnaokenue BGN'000 BGN'000
Ilpuxoan
Hernn npuaxosn or nposax6u 2.1.1. 12 893 6 331
Veaymu 12 669 6265
Apyru 224 66
DrHHAHCOBH MPHXOAH 212 110 110
06110 npuxoAn 13003 6441
Pasxoan
Pa3xoAn 110 HKOHOMHYECKH €AEMEHTH (8 590) (5 203)
VI3I10A3BaHH CYPOBMHM, MATEPHAAN ¥ KOHCYMATHBH 2.2.1. (2796) (829)
Pasxoau 3a BBHIIHY yCAyTH 222 (3 019) (1992)
Pasxoam 3a amopTusammm 2.23. (247) (392)
Pasxoan 32 3amA2TH 11 OCHTYPOBKA HA IIEPCOHAAR 2.24. (2 254) (1 670)
Obe3ueHka Ha aKTHBH 2.2.5. 5)
Apyru pazxoan 2.2.6. (274) (315)
DHHAHCOBH Pa3XOAH 2.2.7. (382) (165)
O6mo pasxoan Ges pasxoAd 32 AAHBIH (8 972) (5368)
Pesyirar or 0cBOGOXAaBaHe OT HETEKYIIH AKTHBH 228 1 65
ITeuaaba/3aryGa npean pa3sxoAu 3a AARBIY 4032 1138
Pa3zxoa 3a Aaesrm 2.2.9. (410) : (111)
Texyix A2HbK (402) (128)
Msmerenue 32 CMETKa Ha OTCPOYEHH AAHBITH 8) 17
ITeganba/3aryba oT OPOABAKABAIIH ACHHOCTH 3622 1027
IMeuaaBa/3ary6a 3622 1027

Ilpusoxxenuara or cIpannna 7 A0 crpannna 54 ca Hepas,

IIpeacraBaapamnm:
Kpacumnp Ilnaresos |
Anton Kaparrozos

CrncraBuTeA:

Muaxo Muxaiiso M

3asepma:
COII ,,3axapunosa u ITaprasopu” OOA

Codust, 30 anpua 2015 r.

g;&[a@a:,OT d)HHZHCOBm oT49€T.
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EAEKTPOH ITPOTPEC EAA

KOHCOANMAHPAH OTUET 3A BCEOBXBATHUWA AOXOA 3a 2014 roarna

2014 r. 2013 r.
TIpuaoxenne BGN'000 BGN'000
Ilewas6a/3ary6a 3622 1027
Apyr BceobxpareH A0X04 2.3.1. (13) 9
AxTrOoepcks egaAbu u 3arybu (14 10
Aambun BBEPXy IOSHIHH OT APYI’ BCEOOXBATEH AOXOA 1 1
O061x BceoOXBaTEH AOXOA e 3609 1036

IIpuAoxceHHATA OT CTPaHHLA 7 A0 CTpaHHIa 54 ca HEpa3A€eAHa
-

ITpeacraBaaBamu:
Kpacumup ITunreao
Anrton Kaparbosos

CxncraBuTea:
Mmnako Muxaiiso \/
i

3asepua:

CT OT (PHHAHCOBHA OTUET.
o

COIl ,,3axapunosa u ITaptasopu” OOA

Codpus, 30 anpua 2015 r.




EAEKTPOH ITPOI'PEC EAA

KOHCOAMIAVIPAH OTUET 3A ITAPYUYHUTE ITOTOLIH 3a 2014 roanna

2014 r. 2013 r.
BGN'000 BGN'000
ITapuuam moTouu OT ONEPATHBHA ACHHOCT
ITocTeriaeHNS OT KOHTPATeHTH 3321 26 069
IMaamanus ra KOHTPATEHTH (7 936) (2 663)
IToTomu 32 mepcoHAA B COLIMAAHO OCHIYpPABAHE, HETO (2 251) (1 646)
IIaarern Aaupiu (Ge3s KOPIOPATHBHUA AAHBIH ) (1 066) (2 996)
Boacranosenn aamsum (Ges KOPIOPATHBHH AAHBIH ) 862 47
INaaTeny KOPIOPATHBHU A2HBLIA (524) ©)
Iaammarus opu pasopeaesenue Ha negasba (3 550) (303)
Kypcoru pasauxu, Hero 2 1
Apyru mapuYEN DOTOLHM OT ONEPaTHBHA ACHHOCT (272) (2
Hetnn napuuiin 10TONN OF OEPATHBHA ACHHOCT - (11 418) 18 498
ITapuuau MOTOIM OT HHBECTHNMOHHA ACHHOCT
[Toxymxu Ha ABATOTPAFHM AKTHBY (128) (107)
[MocrenaeHus oT HpoARxDa Ha ABATOTPAMHN AKTHBH 2
IMaamamms no IPeAOCTaABEHH 3aeMH (1201) (54
[TocrenacHMS OT IPEAOCTABEHH 3a€MHU 597
[ToaydeHn AMXBY IO IPEAOCTABEHH 32EMH 2
ITocreraeHns OT IPEAOCTABEHH ACIIO3HTH 115
IToAydenu ANXBY IO IPEAOCTABEHH ACTIO3HTH 4
[ToaygeHn AHBHAEHTH 8
Hero napuunm CpeACTBa H3TOASBAHN B HHBECTUIMOHHATA ACHHOCT (1327 565
ITapuunn norouu ot puHAHCOBA AHHOCT
ITocThImA€HNA IO TOAYIEHH 3a€MH 1 050 2400
IMaamanns 0o MOAyYeH: 3aeMH (3 456) (305)
ITaaTern AMXBH U TAKCH IO ITOAYIECHH 326MH (334 (223)
PasmoaaraeMu TApUYHA CPEACTBA IO PEAYITHPAHY GAHKOBY TapAHIIHH 15 620
BAokupann mapuaHu cpeAcTBa 110 M3AAACHH GAHOBH rapaHIUY (21 809)
Hero napuany cpeACTBa M30A3BAHN BBB (DMHAHCOBATA ACHHOCT 12 880 (19.937)
Herno usmenénie ma napuiHnTe CPEACTEA W APHYHNTE CKBUBAACHTH 135 874)
Tlapuuny cpeACTBa I HADHMHU €KBUBaAeHTH Ha 1 sHyapu 410 1284
TTapuanau CPEACTBA M MAPUHY EKBUBAACHTH Ha 31 AckeMBpH 545 410

“

IpraosxxeHHATa OT CTpaHAUA A0 CTpaHHa 54 ca Hepas qi@:@{chosm orver.
d oo

\\ > \\

IIpeactaBAaBamn::

Kpacummp ITnaresos
Anron Kaparsosos

CrcraBuTea:
Munaxo Muxaiiso

3aB'epnA:‘
COIIl ,,3axapnuosa u [Taprasropn” OOA

Codus, 30 anpma 2015 r.




EAEKTPOH ITPOTPEC EAA

KOHCOAMAVIPAH OTUYET 3A ITTPOMEHHTE B COBCTBEHHMA KATITUTAA xbM 31.12.2014 ropnna

O6mr u Harpymaun CobcrBer O6rmo
OcHopeH
ApyTH negasbn/ Kanuras 3a cobcrer
Kanmraa

pesepsu 3arybm Ipymara Kammuras
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Tpensuncaen ocrarsk keM 311220121, 1000 112 3106 4218 4218
IIpomenn B co6cTBenua kanmraa 32 2013 . - 9 724 733 733
Apyr BceobxBaTeH A0X04 - 9 - 9 9
Axrroepckn newanbu u sarybu 10 10 10
AaHbIu BBPXY HOSUIMH OT APYT BCEOOXBATEH AOXOA ) @ e
ITeyaa6a /3ary6a 3a meproAa 1027 1027 1027

06 BCeobxBaTEn AOXOA 32 2013 1. - 9 1027 1036 1030
AmnsrsenTn (303) (303) (303)
Ocrarek kM 31.12.2013 1. 1000 121 3 830 4951 4 951

_ _Upomenms cobersenmn xampransa20r. . - 0B 12 0» 8

Apyr BceobxpareH AOX0A - 13) - as) a3)
AxTIOEpCKH IewaAbH i 3aryon (14) 14) 14)

Aambiy BbPXY IIOSHIHHK OT APYT BCCOOXBATEH AOXOA 1 1 1
ITevaaba /3ary6a 3a neproAa 3622 3622 3622

OB BceobxBaTeH AOXOA 32 2014, 13) 3622 3609 3609
AwnsHACHTH (3 550) (3 550) (3 550)

_Ocrarsk kpm 31.12.2014 T 1000 108 3902 5010 5010

Ilpnaoxxennara or crpanuna 7 Ao crpaaara 54 ca Hepf/,ez’ﬁagi?ﬁgcmr ¢pHHAHCOBHA OTYET.

ITpeacraBaasamm:
Kpacamup ITunreaos
Awnron Kaparsosos

CrucraBurea:
Muaxko Muxaiiro

3asepna: ‘ 1 7
COII ,,3axapmaosa u ITaprasopu” OOA

Codma, 30 ampma 2015 1.
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“EAEKTPOH ITPOI'PEC” EAA 7
KOHCOAMAVIPAH ®MTHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIITA HA
31.12.2014

OBIINA MTH®OPMAITVIA

HaunmeHoBaHuE Ha NPEATIPUATHETO

YEAEKTPOH ITPOI'PEC” EAA

CeBer Ha AMpeKTOpHTE
IIpeaceparea
Kpacumup Ilnuresos

YaeHose
IIeeran ToromMupos
Anron Kaparboszos

I'eopru Kopaues

HsmeAnuTeACH AUPEKTOD
Kpacumup Ilnureaos

CrhcraBurea
Munako Muxaiisos

AbprxaBa Ha perucTpanusa Ha IPEATPHATHETO
PBrwArapua

Cepasmme u aaApec Ha perncrpanus
I'p.Cocdus, xc.x. 3axapua ®abpuxa, ya. Kyxym No 1

OGcay>xBaum Ganxn
LIKB AA
Yauxpeaut Byabanx AA

PUHAHCOBUAT OTYET € KOHCOAMAHPAH OTYET HA IPEANPHATUATA OT rpynara Ha ,, EAEKTPOH
ITPOI'PEC” EAA

HNndopmanus 3a koHCcOAHAMpPaH (PHHAHCOB OTUET
ITpeanpuarue maiika Ha ,,Eaexrpon ITporpec” EAA

Hanmenosanue
s»Muarex” EOOA
Ceaasnmme u aapec Ha perucrpanus
I'p.Codoms 1309, x.x. *3axapua ¢abpuxa”, ya.Kyxym Ne 1

HaumenoBanne u cepaAnIne Ha NPENPUATHETO, KOETO CHCTABA KOHCOAMAMPAH (DHHAHCOB OTYET
3a HAl-rOAAMATA IPYNa OT HPEANPUATHS, B KOATO Ce BKAFOYBA OTYHTAIIOTO CE MPEATIPHATHE
sMuarex” EOOA

» »
I'p.Cocua 1309, x.x.”3axapua dabpuxa”, ya. Kykym Ne 1

IlpeameT Ha AeHiHOCT H OCHOBHA ACHHOCT HA HPEAIPUATHETO
Hayuno-n3cAeA0BaTEACKA, NPOEKTAHTCKA, KOHCTPYKTOPCKA, IPOM3BOACTBEHA, HHIKEHEPHHIOBA
AeHHOCT, pa3spaGoTBane, BHEADABAHE, IOANBPIKAHE, CHCTEMEH AHAAN3, CHCTEMHA HHTETPALAA U
yHpaBAeHME Ha NPOEKTH B 00AaCTTa: Ha KOMOIOTBPHH TEXHOAOTHH H CHCTEMH, DPaAHO,
TEACKOMYHHKAIHOHHY M  MH(MOPMAUHOHHM  CHCTEMH, IIOACBM KOMYHHKAHOHHO —
HHQPOPMANUOHHHA CHCTEMH, €ACKTPOHHH, PAAMOAOKAIIHOHHH, 4ePOKOCMMYECKH,
P2AHOHABHTAaIIlHOHHH CHCTEMH M CHCTEMH 334 ABTOMATH3AINA, CHENMAAMSHPAHO TEXHOAOTHYHO
yupaBAeHHE IpH KpPH3M, O0€ACTBHA U aBapuM, CHCTEMHM 32 YOpDaBAGHHE 32 PAHHO




“EAEKTPOH ITPOI'PEC” EAA , 7 7
KOHCOAUANPAH ®MTHAHCOB OTUET 3A TOAMTHATA 3ABBPIIIBAIIIA HA
31.12.2014

NPEAYTIPEXKACHEE, CHCTEMH 34 MOHMTOPMHI, CHCTeMH 3a OTOpana M CHTypPHOCT, CHCTEMH 32
KOHTPOA Ha AOCTBII, CACTEMH 32 HAGAIOACHHME HA MOPCKH, PEHH U CyXON'BTHH IPOCTPAHCTEA U
HAa IOABIDKHH O0EKTH, IPOCAEASBaHE M KOHTPOA HA IOABIDKHH OOeKTH, CHCTeMH 32
BUACOHAOAIOAEHHE, NPOEKTUPAHE M H3TPAKAAHE HA CACKIPHYECKH CUCTEMM W CHOPDBIHKEHHA,
odceTHH HPOrpaMM, rapaHiMOHEH M HM3BBHIAPAHIMOHEH CEpPBH3, AOCTaBKA H mpoaaxba,
ofyueHMe M KOHCYATAHTCKH YCAYTH, CTPOHTEAHO PEMOHTHM ACHHOCTM H BCAKA Apyra
He3abpaHeHa OT 3aKOHA ACHHOCT

Apy>kecTBa, BKAYOUEHH B Ipynara Ha ,,Eaexrpon ITporpec” EAA
Hkonomuueckara rpyna Ha ,,Eaexrpon nporpec” EAA srarousa:
HaumeHoBaHMEe HA NMPEANPHATAETO - Maiika: ,,Eaexrpon ITporpec” EAA
AbprcaBa Ha perucTpauua Ha npeanpusarrero: Penybanka bparapus
Ceaasnme u aapec na perucrpamus: I'p.Codua 1309, 5x.x.”3axapua cabpaxa”, ya. Kykym Ne1l
Bpoii cay>xuresn: 60 / HaeT: AMna B Kpas Ha roaunara/

Kaonose peructpupanu no T3: aama

B KOHCOAHAALIUATA CA BKAIOUCHH ABIUEPHUTE APYXKECTBA:

HanMeHoBaHue HA TpeAnpHATHETO: ,EAekrpon ITporpec Crpsucuc” EAA
AmBprxaBa Ha perucrpanus Ha npeAnpustuero: Peny6anka Brarapusa
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Aara Ha (pUHAHCOBHUA OTUET
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ITepuoA Ha (PMHAHCOBHA OTYET — TEKYLL MEPHOA
T'oaunara 3amousama Ha 01.01.2014r. u sapspisama Ha 31.12.2014r.

ITepuoa Ha cpaBHHTEAHATA HHGOPMANHA — IPEAXOACH IIEPHOA
Toaunara 3anousama Ha 01.01.2013r. u 3apppruBama wa 31.12.2013r.

Aara na oaoGpenue 3a nyOAnKyBane
29.06.2015 r.
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Opran oA0GpHA oTUETA 34 MYOAUKYBAHE
CobBeT Ha AUPEKTOPHTE, Ype3 PellieHre BIIMCAHO B IIPOTOKOA OT Aata 29.06.2015 r.

N3ABAEHIE 3A CbOTBETCTBHE

KoncoAuaupanuar drrarcos order Ha ['pymara e H3roTBEH B CHOTBETCTBHE C BCHYKH MeKAyHApPOAHU
craHAapTH 3a umarcoso oruuraHe (MCQO), npuern or CobBera mo MeXAYHAPOAHH CHETOBOAHU
cranpapta (CMCC), kouto ce cbcrosT or: MEXAYHAPOAHM CTAHAAPTH 332 (PUHAHCOBO OTYHTIHE,
MeXAYHAPOAHH CYETOBOAHH CTaHAApPTH M oT PasacHenus, npeaocrasenn oT Kommrera 3a Pasacuenus
Ha MexayHapoAruTe craspaptu 3a ¢unancoso oruprane (KPMCQ®O) wmam Ousmuma [loctosmen
xomuTer 3a Pasacaenmara (IIKP), xomro edexrmsHO ca B cuaa 3a 2014r., m KOMTO ca IIpWeTH OT
Komucnsara va Esponefickure obmuocta (Komucnara).

3a TexymaTa PMHAHCOBA TOAMHA APYKECTBOTO-MaHKa M ABILIEPHUTE APYKECTBA CA IPHMEAY BCHYKH HOBHU
1/MAU PEBU3UPAHN CTAHAAPTH U pasicHeHus, wusAaAeHn oT ChBera 110 MeXAYHAPOAHH CYETOBOAHM
craspapTi (CMCC) u mpuetn ot KoMmucnaTa, KOMTO Ca yMECTHH 32 AGHHOCTTA Ha IpyIIaTa.

BA3A 3A MI3TOTBAHE HA ®VTHAHCOBUTE OTUETH U ITPYAATAHU
CBINECTBEHH CHETOBOAHU ITOAVITUKN

HPOMCHPI B CYETOBOAHATA MOANTHKA

Oryerena e mpOMAHA B IIPHAATAHHTE CIETOBOAHH IIOANTHKH II0 OTHOLIeHHe Ha u3MmeHenusara B MCC 19
110 OTHOIICHYE HA OTYHMTAHETO Ha aKTIOCPCKHTE MedarOi M 3arybu M npoMsAHa B KAACH(PUKALUATA Ha
ADATOCDOYHHUTE 3aABAKEHHA 32 IICHCHOHHPAHE OT ABATOCPOYHH B ABATOCPOYHM M KPATKOCPOYHM
saapaxenna. I'pymara e crmasmaa mpexoanmte pasmopeabu Ha MCC 19, KOMTO H3HCKBAT IPHMHIIUIIHO
TOBA A2 CTaHE PETPOCHEKTHBHO. T0Ba HAACKH Aa ObA€ HAIPABEHO IPEHM3UYMCACHUE HA CPABHHUTEAHATA
nadoOpManya BB (PUHAHCOBHUA OTYET OT HAYAAOTO HA HaH-PAHHHA IIPEACTAaBEH ITepHoA (kbM 1 AHyapu
2012 w32 2012 1.). "

Koncoanaupanu ¢puHaHCOBH OTUETH
I'pymaTa M3rOTBSt KOHCOAMAMPAHHUTE CH (DMHAHCOBH OTYETH ChIAACHO H3ucksaumsTa Ha MCC 27.
Koncoaupupas puHAHCOB OTHYeT ¢ (PUHAHCOB OTYET HA IPYIIa, IPEACTABEH KATO TAKbB HA €AHO OTYETHO
AHIIE.
I'pyna e xommmamuaTa Maika ¥ BCUYKH HEHHI ABIIEPHH IIPEATIPUATHA
HexoHTpOAMpAIIIO yIacTHE € KAITHTAABT B AACHO MPEAITPHATHE, KOHTO He MOMKe IIPAKO HAH KOCBEHO A
ce OTHece KbM KOMITAHHATA-MAMKA.
Kommannsa mafika e IpeAIpHATHe, KOSTO HMa EAHO HAY IOBEYE ABIIEPHH [IPEAIIPHATHA
Korato kommanmATa-Malika HAM HEHHOTO ABINEPHO IIPEANIPHATHE € KHBECTHTOP B ACOLIMHPAHO
IIPEATIPUATHE HAM KOHTDOAHMPAI CBAPYKHHK B CBHBMECTHO KOHTPOAUDAHO MHpeAlpHsaTre. B Takusa
CAy9aH, KOHCOAMAMPAHHTE (PUHAHCOBK OTYETH, U3TOTBAHN M IPEACTABAHN B CbOTBETCTBHE C HACTOALILYS
CTAHAAPT, CE& UBTOTBAT TaKa, Y€ A2 OTTOBOPAT 1 Ha m3uckBaumaTa Ha MCC 28 Mupecrrnnu B aconmumpanu
npeanpuaTas 1 MCC 31 AsaoBe B CHBMECTHH IIPEATIPHATHA
ABIIEPHO TIPEATIPUATHE € MPEAIPHATHE, BKAIOUHTEAHO IIPEANPHATHE - HEIOPHAMYECKO AMIIE, KATO
HapUMep ChAPYAIE, KOETO Ce KOHTPOAHPA OT APYTO IpeAnpHATHe (HAPUIAHO KOMIIAHHA MAHKa).
OuraHCOBUTE OTYETH HA KOMIIAHMATA-MAiiKa M HEHHHTE ADILIEPHH IPEAIIPHATHS, H3IIOA3BAHH 32
H3TOTBAHETO Ha KOHCOAMAMPAHHTE (PHHAHCOBH OTHETH, CE M3TOTBAT KbM €AHA M ChIIA OTYETHA AATA.
KonrcoamaupanuTe PUHAHCOBY OTYETH CE M3TOTBAT IIPH IIPHAATAHE HA EAHAKBA CICTOBOAHZ ITOAHTHKA 34
CXOAHH CAGAKH M APYTH CBOMTHSA ITPH CXOAHH OOCTOATEACTBA.
AXO AaAeH YAEH Ha TPYNATa M3IIOA3BA CYCTOBOAHA ITOAMTHKA, Pa3sAMYHA OT Bb3IPHETaTA B
KOHCOAHMAHPAHHTE (DHHAHCOBH OTYETH 32 CXOAHHM CACAKH M CHbOHTHA IIPH CXOAHH ODCTOSTEACTBA, IIPH
M3TOTBAHETO HA KOHCOAMAMPAHHTE (DHHAHCOBH OTYETH Ce IPABAT IMOAXOAAINM KOPEKIHH BbB
pHHAHCOBY OTHETH Ha TO3H YACH.
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IIpuxoAuTE B PasXOAUTE Ha ABLIEPHOTO IIPEAIIPHSTHE Ce BKAIOYBAT B KOHCOAHMAMPAHHTE (DHHAHCOBY
OTYETH OT A2TaTa Ha ripuaobusane. [lpuxoanTe M pasXOAHTe Ha ABLIEPHOTO NPEANpHATHE ce GasupaT
Ha CTOMHOCTUTE Ha AKIMBHUTE M IIACHBHUTE, IIPH3HATH B KOHCOAMAUDAHHTE (DHHAHCOBH OTYETH Ha
KOMITZHHATA-MAMKa KbM AATATA Ha IIPHACOHBaHE.

HekoHTpoAupainyTe yIacTHs Ce IPEACTABAT B KOHCOAMAMPAHUTE OTYeTH 33 (DHHAHCOBOTO ChCTOSHNAE B
cOBCTBEHUA KAIIMTaA, OTAEAHO OT COOCTBEHMS KAITUTAA Ha COOCTBEHHMLINTE HA KOMIIAaHHATa-MaHKa.
ITewanbata mAm 3arybaTa M BCEeKH KOMIIOHEHT Ha APYr BCEOOXBaTEH AOXOA C€ OTHACAT KBM
cOGCTBEHULINTE HA KOMITAHMATA-MANKA U KbM HEKOHTpoAuparnute yaacTisa. OOImuaT BceobxBaTeH AOXOA
ce OTHACS KbM COOCTBEHUIINTE HA KOMITAHUIATA-MAHKA 1 KbM HEKOHTPOAHPAIIMTE YIACTHA, AOPH KO TOB2
BOAH A0 AC(DHIINTHO CAAAO HA HEKOHTPOAUPAIIHTE YIaCTHA.

IIpoMeHH B yYaCTHETO Ha KOMITAHHATA-MAFKA B ABIIEPHO IIPEAIIPHATHE, KOUTO HE BOAAT AO 3aryba Ha
KOHTDPOA, Ce OTYHMTAT KATO OIEPALMM CbC COOCTBEHHA KAMTaA (T. €. ONEPAIMH ChC CODCTBEHMIMTE B
Ka4eCTBOTO MM Ha COOCTBEHHLIH).

AKO KOMITaHMA-MaHKa H3TyOH KOHTPOA HaA ABIIEPHO NPEAITPHSINE, TA OTYHTA BCHYKH CyMH, TPH3HATH
B APYT BCEOOXBATEH AOXOA ITO OTHOIUEHUE HA TOBA ABIIEPHO IIPEAIPHATHE Ha ChIaTa 6a3a, KAKTO ako
AUPEKTHO ce e GHaa 0cBOOOAMAAZ OT CHOTBETHHTE AKTHBH MAU macuBH. (CAeAOBaTeAHO, Meuarba HAH
3ary6a, IPU3HATH IPEAH B APYT BCEOOXBATEH AOXOA, ObAAT IPEKAACH(DUIPAHN KbM ITe4anba WA 3aryoa
OT OCBODOMXAABAHETO OT CBBP3AHHTE AKTMBY HAM IIaCHBH, KOMITAHHATA-MaHKa IIpeKAaCHQHUIHPA
nesarbara mAM 3arybata OT COOCTBEH KaImHTaA KbM ITedanba MAmM 3aryba (kaTo Kopewims OT
npexAacHUKanus), KOTaTo U3TyOH KOHTPOA HaA ADBIIEPHOTO IPEAITPHATHE.

[pu saryba Ha KOHTPOA HAA ABILEPHO IPEATIPHATHE BCAKAKBM HMHBECTHLIUH, 3aAbDXKAHH B OHBIIETO
ABIIEPHO IPEANIPUATHE, ¥ BCAKAKBH CyMH, ABAKMMH OT MAHM Ha OHBIIIETO ABINEPHO NPEATTPUATHE, Ce

OTYATAT B CBOTBETCTBHE C Apyrrr MC®O o1-AaTaTa; Ha KOATO € M3TyOeH KOHTPOA.
CripaBeAAMBaTA CTOMHOCT Ha BCAKA MHBECTHIIMSA, 3aABPIKAHA B OHMBIIIETO ADBIIEDHO IIPEATIPHATHE KBM
AAaTATa Ha 3ary0a Ha KOHTPOA CE€ CYMTA 33 CIPABEAAMBA CTOHHOCT IPH ITbPBOHAYAAHO ITPH3HABAHE Ha
¢unancos aktus B chorserctBue ¢ MCC 39 mAan 3a ceGecTOMHOCT IpH ITbPBOHAYAAHO ITPH3HABAHE HA
MHBECTHIMSA B ACOLIMUPAHO HAHM CBBMECTHO KOHTPOAMPAHO IIPEATIPHATHE.
3a A2 MOTaT KOHCOAHAMpPaHUTE (DHHAHCOBH OTYETH A IIPEACTaBAT (PUHAHCOBA MH(OPMAIIHSA 33 IPyIaTa
TaKa, CAKALI TA € 33 AHO CTOIIAHCKO IIPEAIIPUATHE, CC IPEATIPHEMAT CACAHUTE IPOLIEAYPH:
¢  OOGeaunspar ce ¢UHAHCOBUTE OTYETH HA KOMIIAHHATA-MaHKa M HEHHHUTE ABINEPHH
IPEATIpUATHA "peA o peA”, KaTo ce CbOUPAT CXOAHM IO3MIUMH Ha aKTHUBH, TACHBH, COOCTBEH
KAITUTAA, TIPUXOAM U PA3XOAL.
o FEamvunnpa ce 6asaHCOBaTa CyMa HAa MHBECTHUMATA Ha KOMITAHHMATA-MAHKAa BbB BCHYKH
ABIIEPHH IIPEANPHATHSA U ACA2 HA KOMIIaHHATA-Mafika B COOCTBCHMSA KAIIMTAA HA BCHYKH
ADIIEPHHN IPEATPHUATH,
e HexoHTpoAMpaliTe yIaCTHA B HETHITE aKTHBH HA KOHCOAMAHPAHITE ADIIEPHH APY/KECTBA
ce HACHTH(UIHPAT OTAGAHO OT COOCTBEHNA KAIIHTAA HA aKIIMOHEPHTE Ha KOMITAHHATA-MaHKa
B TAX. HeKOHTpOAHpAIINTe yIACTHA B HETHUTE AKTHBH BKAIOYBAT:
- CyMaTa Ha Te3M HEKOHTPOAHMPAIIM yJYaCTHA KbM AATATA HA ITbPBOHAYAAHATA
KOMOMHAI;
u
- A€Aa Ha HEKOHTPOAHPAIIOTO YYACTHE B IPOMEHHTE B COOCTBEHUA KAIIMTAA OT AaTaTa
Ha KOMOMHAIMATA.
o IaentunduuupaT ce HEKOHTPOAHMPAIIMTE yYacTHA B IedanbaTa uHAmM  3ary0aTa Ha
KOHCOAMAMPAHUTE ABIIEPHH IIPEAIPHATHA 34 OTIETHHH IEPHOA.
¢ DBoTpemHOIPYIIOBHTE CaAAd, CAGAKH, IPHXOAM M PasXOAM  H3IFAO Ce€ EAMMHHMPAT.
TlewanGrre m 3arybuTe, BB3HUKBAIIM [0 BBTPEIIHOTPYIIOBH CAGAKH, KOHMTO Ca IIPH3HATH B
aKTHBHTE, KATO HAIPHUMEP MATEPMAAHM 3aITaCH M ABATOTPAHHM aKTHBH, C€ EAMMHHHPAT
HM3LAAO.
¢ DBurpemHo-rpyroBuTe 3ary0H MOTAT A3 TIOKAa3BAaT OOE3LIEHKA, 324 KOATO B KOHCOAMAMPAHHTE
(pHHAHCOBY OTYETH CE HAAATA IIPH3HABAHE.
¢ MCC 12 Aawpun BBPXy AOXOAZ € IPHAONHM IO OTHOIIEHUE HAa BPEMEHHH PA3AHKH, KOHTO
BBb3HHMKBAT B PE3YATAT Ha EAMMUHHPAHETO Ha HedaAbuTe M 3ary0mre, BB3HHKBAIIM OT
BBTPCIIHO-TPYIIOBH CAGAKH.
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Texymu u HETEeKyILN AKTHBHU
AxTrB ce KAacuHIMPa KATO TEKYIL, KOI4aTO OTTOBAPA Ha HAKOH OT CACAHHTE KPHTEPHI:
®  OYaKBa A PEAAN3HPa aKTHBA HAM BB3HAMEPBA A2 TO IIPOAGAE HAHM YIIOTPEOH B CBOA HOPMAAEH
OIIEPATHBEH LIUKbBA;
®  ABPHKM AKTHBA IIPEAMMHO C LIEA ThPIYBAHE;
®  OYAKBA A4 PEAAHM3MPa AKTHBA B PAMKHTE Ha ABAHAACCET MECELd CACA Kpasd Ha OTYETHUA IIEPHOA;
HAH
® AKTUBBT € IAPY HMAM IMAPUYHH €KBHBAAEHTH (CbraacHo Aecpuunungra Ha MCPO 7), ocsen ako
3a aKTHBA HAMA OrpaHHYeHNe Aa GbAe Pa3MEHSIH HAH U3IIOA3BAH 33 YPEKAAHE Ha ITACHB B
HOPOABAKEHHE Hall-MAAKO Ha ABAHAAECET MeCEIla CACA KPasd Ha OTYETHHA ITEPHOA
AxXTHB ce KAacHPUIIIPA KATO HETEKYIL aKO He OTTOBAPA Ha KPUTEPHHTE 32 KAACH(HUIIIPaHe KaTa TEKyIL.

I/IMOTI/I, MaIllUHU ¥ ChbOPBIKECHUA

AKTHBH ce OTYHTAT KaTo VIMOTH, MAINMHY ¥ CHOPBXKEHHA KOTATO OTroBapAT Ha Kpmrepuute Ha MCC 16
34 IpU3HABAHE M HMMAT LIEHa Ha IPHAOOHBaHe paBHA MAM mO-BucOKa OT 700 AB. AKTHBHTE, KOHTO MMAT
IleHA Ha NPHAOOHBAHE IIO HHCKA OT IIOCOYEHATA Ce OTYHTAT KATO TEKYIIH PasXOAM 3a IIePHOAA Ha
IPHAOOHBaHE B CBOTBETCIBHE C OAODpEHATa CYETOBOAHA IIOAMTHKA. DBCeks HMOT, MallMHA H
CBOPBKEHME Ce OLeHABA IIPH  IIPHAOOHMBAHETO My IIO IleHa Ha IIPHAOOHBaHe OIIpeAeAeHA B
cvotsercrsue ¢ usucksanuara Ha MCC 16.

prna’ra € aneAa Ad OTYNTA BCAKA ITO3MIIUA Ha I/IMOTI/ITC, MAIIMHUTE 1 C’bOp’b)KeHI/IﬂTa B CBbOTBETCTBHEC

¢ MCC 16 mo neHa Ha IpHAOOHBaHE HaMaA€Ha C HATPyNaHAaTa aMOPTH3AL(HA K HATPYyIIaHa 3aryba oT
obe3IieHKa.

ITocaeapalyr pasxOAH CBBP3aHH C OTAGACH MMOT, MAIlIMHA ¥ ChbOPBKEHUE Ce OTUMTAT B YBCAMUCHHE Ha
6aAaHCOBATA CTOMHOCT Ha aKTHBA , KO € CIIa3¢H IPUHIIMITA Ha IpH3HaBaHe onpesescH 3 MCC16.
PaxoauTe 3a TEKYIIIOTO OOCAYXKBAHE HA MMOTH , MAINKMHHE M ChOPDBKEHHA C€ OTYMUTAT B I1e4aAba mAn
3ary06a B MOMEHTA Ha M3BBPIIBAHETO M.

Daaancopara crofiHocTt Ha AAACH IMOT, MallIMHA 1 C'bOp’b)KeHHe C€ OTIIMCBA :

-IIpH IPOAKOa Ha aKTHBA,

UAW

-KOraTO HE€ C€ OYaKBAT HUKAKBH ApyTPI HKOHOMHMYECKH HM3TOAHM OT H3ITOA3BAHECTO Ha aKTHBA MAU HPH
0CBOGOMKAABAHE OT AKTHBA;

Ilewanbara mAm 3ary6aTa, BH3HMKBAIA OT OTITHCBAHETO HA HMOT, MAIIMHA U ChOPHIKEHIE Ce BKAIOYBAT B
B rewarbara HMAM 3ary0aTa, KOraTo akTHBBT ce oTmuire, ocser ako MCC 17 me usumckBa Apyro mpm
mpopax6a 1 obparen AususT. [lewarbuTe mAM 3aryOuTe, BH3HHKBALI IIPH OTIIMCBAHE HAa MMOT, MAIITHHA
HAHM ChOPBKEHHE CE OMPEACAAT KATO PA3AMKA OT MEKAY HETHHTE IOCTBIIACHHA OT MPOAakDaTa, aKO HMa
TAKHBa ¥ GAAaHCOBATA CTOMHOCT Ha akTHBa. T'e He ce KAACH(DUIMPAT KaTO IPHXOA/ Pa3XOA.

Korato B x0Aa Ha obHM4aliHATAa CH AEHHOCT IIpeATpHATHE OT I'pymaTa pyTMHHO HpOAaBa aXTHBHM Ha
HMMOTH, MAIIMHH M ChOPDBXKEHHA, KOHTO € ABDIKAAO 334 OTAaBAHE ITOA HaeM, NTPEXBBPAA Te3U aKTUBH B
MATEPHAAHHUTE 3AITACH ITO TAXHATA GAAAHCOBA CTOMHOCT, KOraTO IIPECTAHAT A2 OBbAAT OTAABAHH IIOA HaeM
M CTaHAT ABPXAaHH 32 MPoAakOa. IlocTbnAeHnATa OT MPOA2XKOATA HA TAKHBA AKTHBH CE IIPH3HABAT KATO
npuxoar B crotBercTBre ¢ MCC 18 Ilpuxoan. MCOO 5 He ce mpmaara, KOTATO aKTHBH, ABPMKAHH 32
npoAaxba B OOHIafHUA XOA Ha A€HHOCTTa, GbAAT IPEXBBPACHH KbM MATEPHAAHH 32ITACH.

ViMoTHTE, MAITHHNTE U CHOPBHKEHUATA Ce AMOPTHIHMPAT ITO AMHEHHHMA METOA 32 ITEPHOAA Ha OYaKBAHMA
ITOAE3€H KHBOT. : : : : : : :

OcraTh4HaTa CTOMHOCT M IOAE3HHAT KUBOT Ha aKTHB CE IPEPASTACKAAT IIPH IPHKAIOYBAHETO HA BCAKA
(pHHAHCOBA TOAMHAZ M aKO OYAKBAHHATA CE€ PASAMYABAT OT IIPEAHIIHHTE IPHOAMZHTEAHH OICHKH,
[IPOMEHHTE Ce OTUMTAT KATO IIPOMAHA B CYETOBOAHMTE IPHOAM3IHTEAHH OIleHKU B chotBeTcTBHe ¢ MCC
8 C4eTOBOAHM IIOAMTHKA, IIPOMEHH B CIETOBOAHHTE IMPHOAMSHTEAHHN OLIEHKH M TPEIIKH.
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AMOPTH3aLIMATA 32II0YBA OT MOMEHTA B KOMTO MMOTHTE, MAIIMHHTE ¥ ChOPBKEHHATA Ca HAAWYHM B
AAACHO TIPEATIPHATHE, HA MACTOTO M B ChCTOAHHETO, HEOOXOAMMH 32 €KCITAOATAIIMATA MM ITO HAYHUHA
ITPEABUAEH OT PBKOBOACTBOTO. AMOPTH3AIINATA HA aKTHBHUTE Ce IPEYCTAHOBABABA HA ITO PaHHATA OT ABETE
AQTH

-AATaTa Ha KOATO ca KAaCH(PHIIMPAHH KATO ABPKaHM 3a IpoAakOa cbraacao MCPO 5.

-AaTaTa HA OTIIHCBAHE HA AKTUBHTE.

AMOpPTH3aIIHATA HE Ce IPEYCTAHOBABA B IIEPHOAM Ha IIPECTOM HAU H3BAKAAHE OT aKTHBHA yIIOTpeba.

CPCAHI/IHT IIOAE3C€H XHMBOT B T'OAHHH 32 OCHOBHHTE IPYIH ABMOTPaﬁHK MAaTEPHAAHH AKTHBH, € KaKTO
CACABA!

I'pyna T'oannn

Crpaan 25

MalouHN B ChOPBKEHH

TparciopTan cpeAcTBa

~jo{w

CTOITAHCKY UHBEHT: ap

OGesnenka Ha IMoTH, MalinHu 4 CHOPBKeHAA
Coraacao msuckBammara Ha MCC306 xpM Kpad Ha OTYETHHA IIEPHOA C€ IIPAaBH IPELEHKA AAAM
CBIIIECTBYBAT HHAUKAIIHH, Y€ CTOMHOCTTA Ha AAA€H aKTuB OT VIMOTHTE, MALIIMHUTE M CHOPBKEHUATA €
obesueHeHa. B cAywail Ha TakMBa MHAWKAIIHMH Ce€ H3YHCAfMBA Bb3CTAHOBHMATA CTOHHOCT Ha aKTHBA M Ce

OIIpeA€AA 3aryDaTa OT ODE3IieHKa.

I/IHBCCTI/IHI/IOHHI/I IMOTH

Karo meBectnumonnn mmotn cbraacio MCC 40 ce orTumrar 3emu m /uAM CTpaAHu, M/MAH 9acTH OT
CrpaAH, KOHTO CE€ ADBPIKAT ITO-CKOPO C IIEA IIOAyYaBaHE HAa IPHUXOAM OT HaeM HAW 334 YBEAMYaBaHe
CTOMHOCTTA Ha KAITHTaAa UAM 33 ABeTe. VIMOT, kolTo ce wmsrpaxaa mam paspaborBa 32 ObAeIno
H3IIOA3BAHE KATO HHBECTUIIMOHEH MMOT CBIIIO CE OTYMTA KATO HHBECTHIIMOHEH MMOT.

MuBecTHIMOHEH MMOT Ce IPH3HABA KATO aKTHUB CaMO KOTATO € BEPOATHO ObACIIMTE HKOHOMUYECKH
H3TOAM, MPHUITHCBAHH MY A2 C€ TIOAYYaT B I'pymaTa M IeHaTa My Ha IPHAOOMBAHE MOMKe A4 Ce€ OLIEHH
AOCTOBEPHO.

IIpexpbpAfHHA OT HAM KbM MHBECTHIIMOHEH MMOT C€ IIPaBAT, CAMO KOIaTO KMa IIPOMAHA B
H3ITOA3BAHETO, AOKA3aHA Upes:
®  3amOYBaHE Ha IIOA3BaHE OT CTPaHA Ha COOCTBEHMKA - 32 IPEXBBPAAHE OT HHBECTHLHOHEH HMOT B
IIOA3BAH OT CODCTBEHNKA HMOT;
e sarrouyBaHe Ha Pa3paboTBaHe C LieA IPOAAKOA - 32 IPEXBBPAAHE OT MHBECTHIMOHEH HMMOT B
MATEPHAAHH 3aITACH;
® xpaif Ha ITOA3BAHETO OT COOCTBEHHMKA - 32 IIPEXBBPAAHE OT ITOA3BAH OT CODCTBEHHKA MMOT B
MHBECTHIIIOHEH UMOT;
HAU
® 3amOYBaHE HA ONEPATHBEH AMSHMHT KbM APyTa CTPaHA - 3a IIPEXBBPASHE OT MAaTepHAAeH 3aIIacC B
HHBECTHIIHOHEH HMMOT;

VHBECTHIIMOHHHTE MMOTH C€ OIEHABAT ITbPBOHAYAAHO IIO IieHAa HA IPHAODHBaHE, KOATO BKAFOYBA K
PasXOAHTe ITO CAGAKATa 3a IpuAobuBare cpraacao MCC40.

CAeA ITBPBOHAYAAHOTO NPUSHABAHE HHBECTHIIHOHHHTE MMOTH C€ OTYHTAT I10 MOAEAZ Ha ITEHATA Ha
npuaobusane. OLeHsBaT ce IO IeHa Ha MPUAOOHBAHE HAMAACHA C BCHUKH HATPYIAHH aMOPTH3ALUH H
3aryOH oT obesieHKa.

I/IHBCCTI/II_[I/IOHHI/ITC HMOTH C€ OTIIHCBAT, l'IpI/I OCBO60)KAaBaHe /HPOAa)K6a HAHM IIPpH BCTBIIBAHE BbBB

(bHHaHCOB AI/IBI/IHI‘/ HAW KOTraToO TPaI’IHO C€ HM3BAAAT OT yn01pe6a " OT TAXHOTO OCBO60>KA9,BHC HE CC
O4YaKB4A HHKAKBa 6’bACH_Ia HKOHOMHYECKA H3I'CAQ. HPI/I OIIPCACASIHE Ha AaTaTa Ha oc13060>anBaHe 32
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VWHBECTUIIOHEH UMOT ce npuaaraT kpurepuute 358 MCC18 32 npusHaBaHe Ha IPHXOA OT Ipoaaxba Ha
CTOKM HAM CE€ B3€Ma II0A BHHUMaHHE CbOTBETHOTO yKasaHHe B AombaHeHmero kbM MCCI18. MCC17 ce
mpuAara IPpH OCBOOOXKAABaHE Upe3 BCTBIBAHE BBB (DHHAHCOB AMSHHI MAM IPH IpoA@xDa ¢ obparen
AVI3HHIT.

[Neuanbute m 3arybure OT M3BaKAaHEe OT yrnoTpeba MAM OCBOOOKA2BAaHE OT MHBECTHLIHMOHEH HMOT, Ce
OIIPEACAAT KATO PA3AMKA MEXAY HETHHTE ITOCTBIIACHHA OT OCBODOMAaBarHeTO M GasaHCOBAaTA CyMa Ha
aKTHBA M Ce€ IIPH3HABAT B IeYaAbaTa MAM 3ary0aTa 3a IEPHOAA Ha H3BAXKAAHE OT yroTpeba HAM
ocsobmaasare, ocBer ako MCC17 He msuckBa Apyro npu mpoaaxba ¢ o6paTeH AMBHHT.

OGesneHka Ha UHBECTUIIHOHHU UMOTH
Coraaceo wmsnckammsra Ha MCC36 KbM Kpad Ha OTYETHHMA IIEDPHOA Ce IIPaBU IPELICHKA AAAH
CBILIECTBYBAT UHAMKAIIMY, Y€ CTOHHOCTT2 HA WHBECTHLHOHHHTE MMOTH € obesreHena. B cayuait ma
TAKMBA HHAMKAITUH CE€ U3YHCAABA BH3CTAHOBMMATA CTOMHOCT Ha MHBECTHLIMOHHUTE UMOTH H CE OLIPEACAS
3ary6aTa or obesrieHKa.

Hemarepnaann akiusn

FPYH’ATZ. OTYHNTA paSr‘paHI/I‘II/IMI/ITC Hel'IaPI/I‘IHI/I AKTUBH 0e3 (t)nanecxa CY6CTaHL[I/IH KaTO HEMATCPHAAHH
AKTHUBM, KOIato OTI‘OBapﬂT OITPEACACHHETO Ha HeMaTepI/IaACH aKTHUB " KPI/ITCPI/II/ITC 32 HPI/ISHaBaHC

dopmyaupann 3 MCC 38.

HCMaTepI/IaACH AKTHB C€ INPH3HABA, AKO € BEPOATHO, Y€ TPYIIATA IIE IIOAYVYM OYaAKBAHHTE 6’bAeH_H/I

HMKOHOMHYECKH ITOA3H, KOUTO €A CBBP3aHH C aKTHB M CTOMHOCTTZ Ha AKTHBA MOXe Aa Obae OIIpeAeAeHA
HAAEKAHO.

[IbpBOHAYAAHO HEMATEPHAAHHTE AKTUBH CE OTYMTAT IIO LieHa Ha IIPHAODUBaHE.

ewmara Ha npuaoOHMBaHe HA OTAEAHO HPHAODHT HeMaTepHaAeH akTHB ce olpeaeAs cbraacHo MCC38 u
BKAIOYBA!

-IIOKYITHATA L1€HA, BHOCHUTE MUTA M HEBB3CTAHOBUMHUTE AAH'BIM BBPXY ITOKYIIKATA, TbPrOBCKUTE OTCTHIIKH
H pabaTH ce IPHUCIIAAAT;

u

-BCAKAKBY CBDBPSAHHU PAXOAM 32 [IOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO H3IIOA3BAHE;

Llenata Ha npuAoOMBaHe Ha HeMaTePHUAAEH aKTHB IPHAOGCHT B 3aMAHA C HENAPHYEH aKTHUB CE H3MEpBa
IO CMIPAaBEAAHMBA CTOHNHOCT, OCBEH ZKO !

-pasMeHHaTa ACHHOCT HAMA THPTOBCKA CBIIHOCT;

HAU

-CIIPAaBEAANBATA CTOMHOCT HUTO Ha ITOAYYEHHS aKTHB, HUTO HA AGACHHUSA aKTHB, MOXe A2 Obae H3MepeHa
HAAEKAHO,

IIprAOBUTHAT aKTHB Ce M3MepBa IO TO3H HAYHH, AOPH 4KO IIPEAIIPHATHETO HE MOXe He3abaBHO Aa
OTITHIIIE AAACHUSA AKTUB. AKO IPHAOOHTHAT aKTHB He € OLICHEH IIO CIIPaBEAAHNBA CTOMHOCT, HETOBATA LIEHA
Ha IpPHAOOMBaHE Ce M3MepBa 10 GAAAHCOBATA CTONHOCT Ha AZACHHS AKTUB.

Ilenata Ha npmaobuBane Ha BBTPEIIHOCB3AAAECH HeMaTepraAaeH akTuB cbraacHo MCC38 e merosara
ceBECTONHOCT BKAIOUBAIIA CyMaTa Ha PA3XOAWTE, HALIPABEHH OT AATAT2, Ha KOATO HEMATEPHAAHMAT AKTHUB
€ OTTOBOPHA 32 ITHPBH ITHT Ha KPUTEPHUTE 334 IIPU3HABAHE.

HemarepuaAnuTe axTuBH Ce OTYMTAT CAEA IPHAOOHBAHETO IO IleHa Ha NPHAODHWBaHe HaMaAeHa C
HATPyNaHATa AMOPTHU3AIINA K HATPYIIAaHH 3aIyOH OT Obe3LeHKa.

I‘p}fna'ra OLICHABA AAAM ITOA€3HHAT KUBOT HA HEMATEDHAACH AKTHB € OTPAHMYECH MAKW Heorpaﬁnqu U aKO
€ OTpaHMYEH, HPOABAKUTEAHOCTTA Ha, HAU 6p051 H2 IIPOM3BOACTBEHHMTE HAM CXOAHM EAMHHIIH,
CBCTABAABAIIIH TO3H IIOAC3CH KHUBOT.

HeMaTepHaAeH AKTHB C€ Pa3TACKA2, KATO HMAI HEOTPAHUYEH ITOAE3€H XHMBOT KOIATO, HA Gasata Ha
AHAAW3 Ha CbOTBETHHUTE (parcropn, HE CBIIECTBYBA IIPEABHAHMO OTPAHMYEHUE 34 ITEPUOAA, IIPE3 KOUTO Ce
OYaKB2a AKTHBBT A2 F€HEPHUPA HETHU ITAPUYHY IIOTOIH 32 TPYIIATA.
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HCMaTCPHaAHHTC AKTHBY C OIDaHHYCH ITOA€3€H XXUBOT CE€ aMOPTH3HDAT, 4 HEMATEPHAAHUTE aKTHBH C
HEOTPAHHYEH ITOAE3CH XKHUBOT HE CE aMoansnpa'r.

HCMaTCpI/IaAHI/ITC AKTHBH KOHMTO ITOAACKAT HA aMOPTH3AIHA CE aMOpTI/ISI/IpaT IO AMHEHHUA METOA 32
cpoxa Ha ONIPEACACHHA TIOAE3€H KUBOT.

AMOPTH3aIIHATA 33ITOYBA, KOTATO aKTHUBBT € Ha PAa3[IOAOKEHHE 32 ITOA3BAHE, T.€. KOraTO TOMH € Ha MACTOTO
U B CbCTOSHHETO, HEOOXOAHMO 33 CIOCODHOCTTA My A2 pabOTH IO HAYMH, OYaKBaH OT PBKOBOACTBOTO.
AMOpPTHU3AIMATA CE TIPEKPATABA HA ITO-PAHHATA OT:

-AaTaTa, Ha KOATO aKTHBBT € KAACH(HIIMPAH KATO ABPKAH 32 IPOAKOAa (MAM BKAIOYEH B TPyIIaTa 32
0cBOGOMXKAABAHE, KOATO € AbpPKaHa 32 MPoAax0a) B crotserctere ¢ MCPO 5

"

- AATATA, HA KOATO aKTUBBT € OTIIHCAH.

CPCAHHHT IIOAE3E€H XHUBOT B I'OAMHM 32 OCHOBHHTE I’pyHI/I aMOpTI/ISI/IpyeMI/I HeMaTepI/I’dAHH AKTHUBH, €
KAaKTO CACABA:

I'pyna T'oaunn
ITpoAykTH OT pa3BoiiHa AGHHOCT 6
KoHIrecn, TaTeHTH, AHIICH3H, ThPTOBCKH MapKH 6
1IporpaMHI IPOAYKTH 2

OGe3neHka HA HEMATEPHAAH ABATOTPAHHN AKTHBYI

CoraacHo msuckBanuara Ha MCC36 kpM Kpad Ha OTYeTHHA IIEPHOA C€ MPaBH INPELEHKA  A2AM
CBINECTBYBAT HMHAMKAIIMH, Y€ CTOHHOCTTAa Ha HeMaTePHAAHHTE ABATOTPAHHH akTHBH e obesreHena. B
CAy4ali Ha TAaKMBAa MHAHKALIMM C€ H3YMCAABA BH3CTAHOBHMATA CTOMHOCT HAa aKTUBHTE H Ce OIPEAEAd
3arybaTa OT ODE3LICHKA.

®OuHAHCOBH AKTHBH
I'pymata mpuaara MCC32 n MCC39 npu otuntane Ha PHHAHCOBU aKTHBH.
DHHAHCOB aKTUB € BCEKH aKTHB KOHTO €:
-ITAPHYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAITMTAA HA APYTO ITPEATIPHATHE;
-AOTOBOPHO ITPaBO:
® A2 Ce ITOAYYAT IAPUYHH CPEACTBA MAU APYT (DHHAHCOB AKTHB OT APYTO IPEANIPHATHE
HAM
® Aa ce pasMeHAT (PMHAHCOBHM AKTHBHM HAM (PHHAHCOBH IIACHBH C APYIO IPEAIPHATHE IIPH
JCAOBUSA, KOUTO Ca IOTEHIIMAAHO OAATOIPHATHH 3a IPYIIATA;
-AOTOBOP KOHTO e GbAe HAM MOXe A2 ObAe YpeAeH B CODCTBEHH HMHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
EMUTEHTA U €:
® HEACPHBATHB, 32 KOHTO IPyIIaTa € HAM MOMKe Aa ObAE 3aABAKEHO A4 ITOAYYIH ITPOMEHAHB Opoii oT
HMHCTPYMEHTH COOCTBEHHA KAIIMTAA HA IpPyIaTa;
HAU
® ACPHBATHB, KOHTO Ime ObAe MAM MOXKe Aa ObAe ypeAeH upes pasMana Ha (PUKCHPaHA CyMa
MIAPHYHU CPEACTBA HAH APYT (DMHAHCOB aKTHB 3a (PHUKCHPAH OPOH OT COGCTBEHMTE KalIUTAAOBH
HMHCTPYMEHTH Ha TPynaTa. 3a Ta3sM IleA MHCTPYMEHTHTe Ha COOCTBEHHA KAIIMTAA Ha IPyIIaTa He
BKAIOYBAT YIPAKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PHLHPAHN KATO HMHCTPYMEHTH Ha
cODCTBEHHMA KAIIMTAA , KOMTO HAAATAT Ha IPYIIATA 3aAbAKEHHETO Ad IPEAOCTABH Ha APYTa CTPaHa
IIPOIIOPITMOHAAEH AfA OT HETHHTE aKTHMBH HA IPYIIATA CAMO IPH AMKBHAALMAMAY HHCTPYMEHTH,
KOMTO Ca AOTOBOPH 32 O'bAEIIO ITOAyIaBAHE HAH IIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHMS
KAITUTAA HA IPYIIATA.
OuHAHCOBUTE MHCTPYMEHTH-AKTHBH C€ KAACH(HUIIMPAT B CACAHHMTE KATETOPHU CbLAACHO H3HCKBAHHTIA
na MCC 39:
¢  OuHAHCOBY AKTHBH, OTYHMTAHM IIO CIIPAaBEAAMBA CTOHHOCT B Ie4arbata HAM 3arybaTa
- ABDIKaH 32 ThPIyBaHe (PHHAHCOB AKTHB
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- OIIpeACACH IPH IIbPBOHAYAAHOTO My IPH3HABAHE OT TPYNaTa 32 OTYUTAHE ITO CIIPABEAANBA
CToHHOCT B redarbara uau 3arybara.

e  VmBecTnunu ABPMKAHN AO IAACK

o Kpeawru u BseMaHus

¢ OuHAHCOBU aKTHBH Ha Pa3IIOAOKEHHE 32 MPOADKDA.

prnaTa IIpU3HAaBa ClDI/IHaHCOB AKTHUB UAHN ¢)I/IH2HCOB IIaCHUB B OTYCTA 34 QDHHaHCOBOTO CBCTOSHHE, KOT'aTO
¥ CaMO KOTraToO rpymnara CTaBa CTPaH4 IO AOI'OBOPHHTE YCAOBHA HA HUHCTPYMCHTA.

HPI/I II'BPBOHAYAAHOTO CH NIPpH3HABAHE (bI/IHaHCOBI/ITC AKTHBHU C€ OTYHUTAT IIO CIIPAaBEAAMBATA KM
UOﬁHOCT, IIAFOC B CAY‘IafI HaA (bI/IHaHCOBI/I AKTHBH, KOUTO HE C€ OTYMUTAT IIO CIIPAaBCAAHMBA CTOHHOCT B
nedaabata mAmM 3ary6aTa, pasxoAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM HPHAOGI/IBaHCTO AN
H3AABAHETO HA (pI/IHaHCOBI/IH AKTHB.

CA€A IIbPBOHAYAAHOTO IIPH3HABAHE [PYIIATA OEHABA (DIHAHCOBHUTE AKTHBH KAKTO CAEABA:

e Ilo crpaBeaAmBa CTOMHOCT
-(pMHAHCOBH 2KTHBH, OTIMTAHH 11O CIIPABEAAMBA CTOMHOCT B ITedarbaTa MAM 3ary6aTa;
- (PMHAHCOBH aKTUBH HA Pa3IIOACXKEHHE 32 TPOAAKDa;
C U3KAIOUEHHE HA HMHBECTULMH B HHCTPYMEHTH Ha COOCTBEHMSA KAITMTAA, KOHTO HAMAT KOTHPaH2
[Ta3apHA leHA HA aKTHBEH I1a3ap M YMATO CIIPABEAAHBA CTOMHOCT HE MOXE A2 CE€ OLIEHH HaAEKAHO, KaKTO
¥ ACPHBATHBH, KOUTO €2 OBBBP3aHK C HEKOTHPAHM HHCTPYMEHTH Ha COOCTBEHHA KaIUTaA MAM TpsbBa Aa
Ce YPEAAT Upe3 NPEXBBPAAHETO HA TAKHUBA HEKOTHPAHH HMHCTPYMEHTU HA COOCTBEHHs KAIIUTAA, KOHTO Ce
OLICHABAT IO _LIEHA HA IPHAOOHBaHE

L4 ITo aMOpTI/ISI/IPaHa CTOMHOCT C U3IIOA3BAHETO Ha METOAA Ha CCI)CKTI/IBHI/IH ANUXBCH HpOI_[eHT
—KPCAI/ITI/I W B3EMaHUA,
-UHBECTHIIMH, ABPXAHH AO ITAACK;,

[TeuaaBu u 3arybH OT (PHHAHCOBH AKTHBH
o Ileuaabu u 3aryOM KOUTO BB3HUKBAT OT IIPOMAHATA HA CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBU
AKTHBH Ce IIPU3HABAT KAKTO CACABA:
-[Teqarba uam 3ary6a oT (PHMHAHCOB aKTHB HMAM (PHHAHCOB ITACHB, KAACH(PHIIMPaH KAaTO OTIUTAH IIO
CIIpaBEAAMBA CTOMHOCT B ITeqaAGaTa MAM 3ary0ata, Ce IPU3HABA B OTYETA 32 AOXOAHTE.
-Tleuanbara nAm 3arybaTa OT HAAWMYEH 32 HPOARKDA (PHHAHCOB aKTHB Ce IIPHU3HABA B APYT BCEOOXBaTeH
AOXOA, C M3KAIOUEHHE Ha 3arybure OT ODOeslleHKa M IedaAbuTe U 3aryOuTe OT OOMEHHHTE KypCOBE AO
MOMEHT2 Ha OTIHCBaHE Ha (PUHAHCOBHA aKTHB. B TO3M MOMEHT HATPYIIaHATA IeUaAbaTa WAHM 3arydata,
HPH3HATA IIPEAU B APYT BCEODXBATEH AOXOA, Ce IPeKAaCH(HUIHpa OT COOCTBEH KanuTaA B edaabaTa nAu
3ary0aTa KaTO KOPEKLHS OT IPEKAACH(PHKAIIHA.
® AwmxBara, KOATO CE M3YUCAfBA C H3IIOA3BAHE HAa METOAZ Ha e(DEKTHBHMA AMXBEH HPOLIEHT, ce
[IPU3HABA B OTYETA 32 AOXOAHTE.
® AuMBHAEHTHTE OT HMHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha Pa3lIOAOMEHHE 3a IpoAaxba ce
[IPH3HABAT B OTYETA 33 AOXOAHUTE, KOTATO CE YCTAHOBH IIPABOTO HA TPYIIATA A2 TIOAYYH IAAIIAHE.
e 3a JuHaHCOBHTE aKTHBM, KOMTO Ce OTYHTAT IO AMOPTH3HPAHA CTOHHOCT, HeuaAbata uAM
3arybaTa OT aKTHBA Ce I[PH3HABA B OTYETA 32 AOXOAHUTE, KOraTO (DHHAHCOBHAT aKTHB HAHM
(pHHAHCOBHAT ITACHB CE OTITHCBA MAM ODe3IIeHABA M Ype3 IPOIIeca Ha AMOPTH3HPAHE.

I'pymara orricea (PHHAHCOB AKTHB, KOTATO :
® AOrOBODHHTE IIPaBa BBPXY IAPHIHHTE IIOTOLH OT (PUHAHCOBHSA aKTHB Ca
H3TEKAHN; " UAH R : : -

® npexBbpAf (PHHAHCOBHA AKTHB, KOTATO Ca IPEXBHLPACHH AOTOBOPHHTE IIPAaBA 32 IIOAYYAaBAHE HA
IIAPWYHY IIOTOLM OT (PHHAHCOBHUA AKTHB HMAM Ca 3aIJa3€HM AOTOBOPHHTE ITPaBa 32 ITOAyYaBaHe
Ha [IapHYHUTE IIOTOLK OT (DHMHAHCOBMA 3KTHB, HO € IIOETO AOIOBOPHO 3aABAKEHHE 32 ITAAIIAHE
Ha IIAPHYHH ITOTOLM HA EAHH HAH ITOBEYe IOAYIATEAH B CIIOPA3yMEHHE U TPaHC(epBT OTroBapsa
Ha YCAOBHATA 32 OTHHCBaHe cbraacao MCC 39.
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VcaoBus 3a oTHcBane:
Korato rpymara npexsppan (PHHAHCOB AKTHB TO OIEHABA CTEIIEHTA, A0 KOATO ITiE 3aITasy pHCKOBETE M
IIOA3HTE OT CODCTBEHOCTTA BBPXY (PMHAHCOBUSA AKTHB:
® KO IPYIIATA MPEXBBPAU B 3HAYMTEAHA CTEIleH BCHYIKH PHCKOBE M IIOA3H OT COBGCTBEHOCTTZ
BBPXy (PMHAHCOBHA AKTHB, IPyrIaTa OTIHCBA (DHHAHCOBUA AKTUB H IIpHU3HAaB2 OTAEAHO K4TO
AKTHBY HAH IIACHBH BCHYKY NPABA M 3aABAMKEHHS, Cb3AAACHH MAU 32ITA3€HH IPU Tpancdepa;
® 4KO IPyNaTa 3aIla3sd B 3HAYHTEAHA CTEHEH BCHYKM DHCKOBE M MOA3H OT COBCTBEHOCTT2 BBPXY
pUHAHCOBUA AKTHB, TPYIIaTa NPOADAXKABA A2 IIPH3HABA (DHHAHCOBHSA AKTHB;
®  4KO IPymaTa HUTO NPEXBBPAA, HUTO 3aI143B2 B 3HAYMTEAHA CTEIeH BCHYKH PHCKOBE ¥ IIOA3H OT
cobCTBEHOCTTa BBPXY uHAHCOBHA AKTHB, IPymaTa OIIPEACAT AZAW € 3AITA3HAO KOHTPOA BBPXY
duHancosua aktus. B Tosu CAy9aii:
-2KO TIDYIIATA HE € 3aI1a3MA2 KOHTPOA, TO OTHHCBA (DHHAHCOBMA aKTHB M IIPH3HABA
OTACAHO KATO aKTHBH HAM ITACHBH BCHYKH IIPABA H 3aABAMKEHHA, CH3AIACHU IPH TpaHcdepa.
-4KO IPYNaTa € 3aITa3MAa KOHTPOA, TO IIPOABAXKABA A2 IPH3HABA prHaHCOBHA AKTHB
AO CTETIEHTa Ha IIPOABAXKABAIIIOTO MY YYacCTHe BbB (DUHAHCOBHA aKTHB.

Ilpn otucsaneTo Ha pHHAHCOBHA AKTHB PASAHKATA MEKAY:

a) HeropaTta 6aAaHCOBA CTOMHOCT; U

6) cymaTa Ha IOAYYEHOTO BB3HATPLKACHHE (BKAIOUBAIO BCHIKH MOAYYEHH HOBH AKTHBH, MHHYC
BCHYKH IIO€TH HOBH IIACHBH), M BCHYKH HATPYIIAHM IIeYaAGH MAM 3aryBH, KOMTO ca GHAM IIPU3HATH
AHMPEKTHO B COOCTBEHMA KAIIMTAA Ce PH3HABA B OTUETA 32 AOXOAHTE.

Obestenxa i HecHGHMPaeMOCT Ha (DUHAHCOBH AKTHBH

I'pymata npenenspa kbM Kpast Ha BCEKH OTYETEH TIEPUOA AAAH €A HAAMIE OBEKTHBHII AOKA3ATEACTBA 32
obesleHKaTa Ha (PHHAHCOB AKTHUB MAH Ha IPYTIa OT (hHHAHCOBH aKTHBH.

QUHAHCOB 2KTHB HAU ITPyNa OT (PHHAHCOBH aKTHBH CE CUUTAT 32 OBE3IEHEHH 1 C2 Bb3HHKHAAL 3aryom ot
obe3ierka, KOTaTo ca HAAHIlE OOGEKTHBHH AOKA3ATEACTBA 3a OBe3leHKa, IIPOU3XOMKAAIILH OT €AHO MAU
IToBede ChbOMTHSA, KOMTO Ca HACTBHIIMAH CAEA IIPBOHAYAAHOTO IPH3HABAHE Ha aKkTHB (ChOmTHE "32r762")
H KOTaTO TOBa ChOmTHE 32ry62 (MAM CHONTHA) MM edbeKT BBPXY OIAKBAHHTE GHACIIH TTAPHYHY HOTOIH
OT (pMHAHCOBHA AKTHB HMAM (DMHAHCOBH 2KTHBH, KOHTO MOTAT A2 CE OLEHAT HapemaHo. Moxe Aa e e
BB3MOXHO A4 Ce MACHTH(DUIINPA EAMHHYHO, CAMOCTOATEAHO CBOHTHE, KOETo € MPHITHHAO OOe3LeHKATA.

Ilo-cxopo obestenkara MoXe Aa € IpHYHHEHA OT KOMOHHHPAHNS e(DEKT Ha HAKOAKO CHOUTHL
3arybute, KOUTO Ce OYAKBAT B PESYATAT Ha GBACIIMTE CHOHTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, He
Ce MIPH3HABAT.

® O6esnenka Ha PUHAHCOBH AKTHBH, OTYMTAHH IO aMOPTH3MPAHA CTOHHOCT
AKO MM OGEKTHBHY AOKA32TEACTB, Ue € Bh3HUKHAAL 3ary6a OT OGeslIeHKa OT KPEAUTH U B3eMAHHA HAH
OT MHBECTHILWH, ABDKAHM AO ITAA€K, OTHHTAHH IO aMOPTH3MPAHA CTOMHOCT, CyMaTa Ha 3arybara ce
OLIEHABA KATO Pa3AMKa MEXAY OAAAHCOBATA CTOMHOCT Ha AKTHBA M HACTOSAINATA CTONHOCT Ha OYAKBAHEITE
GbAeIM NApYTHY MOTOUH (C H3KAIOUEHHE Ha GHACLINTE KpEeAUTHN 3arybu, KOUTO He Ca Bb3HUKHAAH),
AUCKOHTHDAHN C ITbPBOHAYAAHHA e(PCKTMBEH AUXBEH  NPOLEHT 32 (DHHAHCOBHA aKTHB (T. e.
ePEKTUBHUAT AUXBEH NIPOLEHT, H34HCACH NPH IIHPBOHAIAAHOTO IpusHaBaHe). BaAamcoBaTa CTOMHOCT
Ha AKTHBA Ce HAMAAABA M CyMaTa Ha 3arybaTa ce Npu3masa B Ievasbata man sarybara.

® Obesuenka Ha PUHAHCOBH AKTHBH, OTIHTAHH IO II€HA Ha prAOGHBaHE
Axo mMa OBEKTHBHH AOKA3aTEACTBA, Y€ € Bhb3HHKHAAL 3aryba oT obesueHKa Ha (PHHAHCOB AKTHB OTYHTAH
HO IeHa Ha NpHAOGmBaHe, cymaTa Ha 3arybata OT OGesLEHKZ Ce OIEHABA KATO Pa3AHMKA MeKAY
GanaHCOBaTA CTOMHOCT Ha cburancoBMA  aKTHB M HACTOAINATA CTOMHOCT HA OYaKBAHHTE OpAeru
DAPUYHN [OTOLH, VAI'/ICKOHTI/IpaHI/I C TEKyIIMA MHa3apeH IIPOLEHT Ha BB3BPBINAEMOCT 32 IIOAODeH
umancos aktus. 3arybure ce TIPU3HABAT B Ie9aabata uAn sarybara. Takusa 3arybu oT obesnenka He
HOAAEKAT Ha Bb3CTAHOBABAHE.

L4 O6esueHKa HA CpHHaHCOBI/I AKTHBH Ha paanvomeHHe 3a HPOAaJK6a
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Korato crmaa B cripaBeaAnBaTa CTOMHOCT Ha (DHHAHCOB aKTUB Ha PA3[IOACGKEHHE 33 IPOAAXKOa € IIPHU3HAT
AUDEKTHO B cOOCIBEHHA KAIIMTaA M HMa OOEKTUBHH AOKA3ATEACTBA, Y€ AKTHBBT € OOeslleHeH,
HATpYyIaHATa 3ary0a, KOATO € IIPH3HATa B APYT BCEODXBATEH AOXOA, C¢ H3BAKAA OT KalUTaAa U ce
npusHaBa B Ie4asbara HAM 3ary0aTa AOPH aKO (PHHAHCOBHAT aKTHB HE € OTIHCAH.

Cymara Ha HaTpymaHaTa 3ary0a, KOATO ce mpekaacuuIpa OT cOOCTBEH KaImUTaA B rewarbaTa HAM
sarybara, e DPa3sAHMKATA MEXKAy LI€HaTa Ha IpuAOOMBaHe (HETHO OT [OTAIIEHHA Ha TAABHUIATA H
aMOPTH3ALAA) ¥ TEKYILATA CIIPABEAANBA CTOMHOCT, MHHYC 3ary0aTa OT obeslienka Ha (DMHAHCOBHUSA aKTHB,
[IPHM3HATA TIPEAU TOBA B IIeIaA0aTa UAH 3ary0aTa.

3ary6u or obesmeHKa, IPHU3HATH B IT€YaA0aTa MAM 3ary0aTa, 33 HHBECTHIIMA B HHCTPYMEHT Ha
COGCTBEHHS KanuTaA, KAaCH(PHIMPAH KAaTO HA PA3IIOAOKEHHe 33 NPOAMKDa, He ce BB3CTAHOBABAT B
mevanbaTa vAu 3arybara.

3ary6u oT obesnerKa, NpusHaTH B edarbarta nAn 3ary0ara, 3a AbATOB MHCTPYMEHT, KAACH(UIINPAH KATO
Ha PaslOAOXKEHHME 32 IPOALKDaA, Ce BB3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce IPH3HABA B IlevasbaTa HAK
3arybaTa.

Ilapuanu cpeacrsa
IlaprrannTe cpeACTBa BKAFOYBAT ITADHYHU CPEACTBA B Opoii 1 6e3CPOIHH ACTIO3UTH , CbOTBETHO B A€BA U
BDBB BAAYTA.
HaPI/I"IHI/ITe CKBHBAACHTH Ca KpaTKOCPO‘IHI/I, BHCOKOAUKBHUAHI MHBCCTHINH, KOUTO Ca ACCHO O6p’bH_[aeMI/I
B KOHerTHI/I JIAPHIHY CYMH 1 C’bA’bp)KaT HC3HAYHUTCACH pI/ICK oT IIpOMHHa B CTOHHOCTTA HIM.

AsroBe u yuacTua

BGI/I"‘IKI/I*I/I'HBCC*TI/H:H/I'I/I*H!EPBOH&‘I&AHO*G&HPI/I{}HQB’AT*HO*MCTG;Aga{-}a”HeHa*HaﬂPHAG6HBQHG%G€6 eCTOMHOCE —— —

MeToa Ha neHaTa Ha IpHAOGHBaHe /cebeCTOMHOCTTA/ € METOA 32 OTYHTAHE HA AAACHA MHBECTHIIHSA, TPH
KOMTO WHBECTHLIWATA Ce NPHU3HABAa II0 IeHa Ha NpHAOOMBane / cebecroiinoct/. I'pymara npusHapa
AOXOA2 OT HHBECTHIIUATA EAWHCTBEHO AO CTEIIEHTa, B KOATO TO ITOAy9aBa Pa3MPEACACHHA OT
HATPyMaHUTE IEeYaAOH Ha IPEANPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAH CAEA AaTaTa Ha
npupobusanero. [loAydeHnm pasmpeAeAeHHS, HAABHINABAINM Te3d IedasbH, ce PA3TAGKAAT KaTo
Bb3CTAHOBABAHE HA WMHBECTHIIMATA U C€ IIPU3HABAT KAaTO HAMAACHHME Ha LIEHATA HAa IIPHAOOHBaHe
/cebecroitHOCTTa/ HA HHBECTHULIMATA.

VuBectHimnTe B ABIIEPHH IPEANPHUATHS C€ OTYUTAT M IIPEACTaBAT IO LeHa Ha IIpHAODHBaHe
/cebectoligoct/.
VusectunmnTe B acOLMHpPAHH NPEANIPUATHA C€ OTYWTAT M IPEACTABAT IO LeHa Ha NIPHAODHBaHe
/cebecroitaoct/ .

VlHBecTHLIMUTE KOHTO HE €A KAACH(DUIIMPAHN KATO ABILNECPHH Y ACOLIMHPAHH IIPEAIPHATHS CC OTIUTAT
IO CIPaBEAAHBA CTOHMHOCT KAACHDHIMPAHM KaTO KATO (PMHAHCOBM AKIMBH Ha Pas3IIOAOKEHHE 32
mpoaaxba, ceraaco maucksanmuaTa Ha MCC 39.B cayuanre B KOMTO MHBECTHIIMHTE Ca B KAIIHTAAOBHU
HHCTPYMEHTH , KOUTO HAMAT KOTHPAHA ITa3apHA IIeHa Ha aKTMBEH I1a3ap M YHATO CIIPABEAAMBA IIEHA He
MOXE Ad C€ OIIPEACAH HAACKAHO Ce OTIMTAT IIO IieHa Ha puAobuBane/ cebecToiHOCT.

Husecrnnun xouto ca kaacudpuumpann B cbotsercrsue MCOO5 kato Abpxkann 3a mpoaaxba/uAn ca
BKAIOYEHH B IPYIIA 32 M3BAKAAHE OT yHOTPeDa, KOATO € KAaCH(DUIIMPaHA KATO AbPXKaHa 32 IIpoAakGa / ce
OTYHTAT B ChbOTBETCTBHE € To3u MCOO.

Kpeautn, THProBckm i Apyrd B3eMaHHA
Kpeautnre u B3eMaHHATA Ca HEACPHBATHBHM (PMHAHCOBY AKTHBH C (DUKCHPAaHHM HMAM OIIPEACASEMH
ITAQIIAHNSA, KOUTO He Ce KOTHPAT Ha aKTHBEH I1a3ap, C M3KAIOYEHHE Ha:
® Te3, KOMTO IPyIlaTa Bb3HAMEPABA Ad IIPOA2AE He3a0aBHO HMAM B OAM3KO ObAelme, KOMTO IIe
OpAaT KAACHPHUIINPAHE KAaTO ABPKAHH 3a THPIYBaHE M TE3W, KOHTO TPYHaTa OIPEAEAR IpHU
ITbPBOHAYAAHOTO IPH3HABAHE KATO OTYHTAHH IIO CIPABEAAHBA CTOMHOCT B He4aAbaTa HAM
3arybara;
® Tesy, KOMTO TPYIaTa OIPEAEAR KATO Ha PAa3IIOAOKEHHE 3a IIPOALKOAa NIPH IIbPBOHAYAAHOTO
[pU3HABAHE; HAH
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® Te3w, MPU KOUTO ABPIKATEAAT MOXKe Aa HAMA BH3MOKHOCT A4 Bb3CTAHOBH B 3HAUHTEAHA CTEIlEH
LAAATA CH ITHPBOHAYAAHA HHBECTUIUA, C H3KAIOYEHIE Ha CAyYaWTe, IPH KOWTO IPHYMHATA €
BAOIIIABAaHE Ha KPEAHMTHOTO KA9eCTBO M KOHTO Ce KAACH(DHUMPAT KATO Ha PA3IOAOKEHHE 32
nmpoaaxOa.
Kato xpeamtnn m B3emanmsa ce kaacudHiupaT (HHAHCOBH aKTHBM  BB3HHKHAAM OT AMPEKTHO
IPEAOCTABAHE HA CTOKH, YCAYTH, IIAPH MAN [TAPUYHH €KBHBAACHTH/ THPIOBCKH B3E€MaHHA X KPEAUTH/ .

KPCAI/ITI/ITC M B3€EMAaHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACXK CE€ OTHIHTAT IIO aMOPTH3NPAHATA UM CTOMHOCT.
KPCAHTI/ITC ¥ B3EMAHHATA KOUTO ca 0e3 Q)mccnpaﬁ IIAACK C€ OTYMTAaT IIO cebecTolHOCT.

HpeAl’IAaTCHI/IT € Pa3XOAN, KOHTO KACAAT CACABAINM OTICTHH TIEPHUOAN C€ TIPDEACTABAT KATO aBAHCOBO
IIPEBCACHH CYMH HA AOCTABYHIIN 11 CE€ BKAFOYBAT B TbPIrOBCKHUTE B3EMaHUA.

AaHbiu 3a Bb3CTAHOBABAHE
AanbiiuTe 32 BB3CTAHOBABAHE He IIPOH3THYAT OT AOTOBOPHM B3aHMOOTHOLLIEHHSA, He Ce KAACH(PUIHPAT
B KaTeropuuTe PHHAHCOBH aKTHBH. 1€ BKAIOUBAT:
-CyMuTe Ha BB3CTAHOBHMHETE AAHDBIU BBPXYy AOXOAZ BbB BPB3Ka C obAaraemara medasba/AaHbaHATA
3ary0a 3a ITePHOAA U ITAATEHH CYMH 32 TEKYILL ¥ IPEAXOACH ITEPHOA IIPEBUIIABALIY ABAXKHMUTE CyMH.
-CymuTe Ha AAHbYEH KPEAUTH 32 BB3CTAHOBABAHE U IIPUXBAIIAHE CAEA Kpas Ha OTYCTHHA ITIEPHOA H ITAA-
TEHH CYMH 32 TEKYII U IIPEAXOAEH IIEPUOA IPEBUINABAIIYI ADAKHMHTE CYMH 32 ADYTH AAHDBIIH.
Tekyrmure AAHBYHY AKTHBH 32 TEKYIHA H IPEAXOAHH IIEDHOAM Ce OLICHSBAT ITO CyMaTa, KOATO Ce OYaKBa
A2 GbAe BB3CTAHOBEHA OT AAHDBYHHTE OPTaHM IPH IPHAAraHe HA AAHDBYHH CTABKM W AAHBYHH 3aKOHH,
ACHCTBAIIA HAM OYAKBAHU AA BASI3AT B CHAA KBbM KPaf Ha OTYETHHSA IIEPHOA,

Marepnasnn 3anacu
I'pynara npuaara MCC 2 32 oT4uTaHe Ha MATEPHAAHUTE 3AITACH:
MarepruasHy 3aIaCH €A AKTHBIL
-ABDIKAHI 33 TPOAAKOA B OOHAHHIA XOA Ha CTONAHCKATA ACHHOCT /CTOKH, IPOAYKImi/ ;
-HAMHPAINY Ce B IPOLIEC Ha IIPOM3BOACTBO 32 TaKaBa IPOARKD2 /He3aBbPIIEHO [IPOU3BOACTBO/ ;
-MaTEPUAAHH 32ITACH, KOHTO CE M3PAXOABAT B IIPOM3BOACTBEHHS NPOLECC HAM IIPH IIPEAOCTAaBAHE Ha
ycAyry; /MaTepuaan, CypoBuHA/

MarepmarumTe 3aIaCH Ce ONEHSBAT IO IIO-HUCKATA OT CeOECTOMHOCTTZ HAM HETHATA peaAusyeMa
CTOIHOCT.

CebecToitHOCTTa HAa MATEPHAAHUTE 34IIACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAM IIO 3aKyIYBAHETO,
npepaboTKaTa, KaKTO M ADYTH PAa3XOAM, HAITDAaBEHH BLB BPB3KA C AOCTABAHETO MM AO CETalIHOTO
CHCTOSIHME M MECTOITOAOKEHHE.

PasxoauTe 1o 3aKyIyBaHe Ha MATEPHAAHUTE 3aITaCH BKAIOUBAT ITOKYIIHATA LIEHA, BHOCHHTE MHUTA M APYTH
HEBDH3CTAHOBUMH AAHDIIM, TPAHCIOPTHHTE Pa3XOAHM H AP., KOHTO AHPEKTHO MOTIAT Ad C€ OTHECAT KbM
NPUAOOHBAHETO HA CTOKHTE MATEPHAAMTE H yCAyruTe. T'bprosckure oTcrsnku pabaTé M Ap. MOAOGHH
KOMITOHEHTH Ce ITPHCITAAAT TIPH OIPEACASHE Ha IOKYITHATA CTOHHOCT.

PasxoanTe 32 mpepaboTKa BKAFOUBAT IPEKH Pa3XOAM M CHCTEMATHYHO HAUMCASBAHH ITOCTOSHHU |
IPOMEHAWBH OOIIM PA3XOAH, KOHUTO Ce IIPABAT IPH IPepaboTBaHe HA MATEPHAANTE B TOTOBA IPOAYKLIVL.
[MpomenamBuTe OOIIM Pa3sXOAHM Ce PasIIPEAEAAT 32 BCAKA [IPOM3BEACHA €AMHMIA Ha $asa Ha PeasHOTO
M3II03BaHE Ha IIPOM3BOACTBEHHTE MOLIHOCTH.

[locrosnnmuTe 00K Pa3sXOAM Ce PASHPEACAAT KbM CeOeCTOHHOCTTa Ha HIPOAYKIHATA Ha 6asa Ha
HOPMAAHHSA KAIIAIMTET Ha IIPOU3BOACTBEHHTE MOIIHOCTH.

KoAnuectBOTO OOIIM ITOCTOAHHH PAa3XOAM, KOHMTO OTIOBAaPAT Ha PASAHKATA MEXAY HOPMAAHHS
KaTTAUMTET U AOCTUTHATHA KAITAITATET CE ITPH3HABAT 32 PA3XOAH 32 IIEPHOAA B KOMTO Te Bb3HHKBAT.

Apyru pasxoAn ce BKAIOUBAT B CebeCTOMHOCTTa Ha MATEPHAAHHTE 3aITACH CAMO AOTOAKOB2, AOKOAKOTO Te
Ca HaTIPaBEHHU BBB BPB3KA C AOBEKAAHETO HAa MATEPHAAHUTE 34I1aCH AO HACTOSMIIIOTO MM MECTOIIOAOKEHHE
U CbCTOSHHE.

B orparuvenn cAywam pasXOAM ITO IIOA3BAHH, KPEAHTH KOHTO ca onpeaesern B MCC 23 Pasxoan mo
32€MH, C€ BKAFOYBAT BCTOMHOCTTA Ha MaTePHAAHHTE 3aITaCH.
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Pa3sxoAu KOWTO He Ce BKAIOUBAT B CeDeCTOMHOCTTA Ha IPOM3BEACHATA IIPOAYKIIHA M CE ITPH3HABAT KATO
PA3XOAHM 32 IIEPUOAA B KOMHO Ca BB3HHKHAAM Ca:

-KOAHYECTBA MATEPUAAH ,TPYA K APYTH IIPOH3BOACTBEHHM PA3XOAHM M3BbH HOPMAAHUTE IPAHMLIH.

-Pa3XOAH 32 CbXPaHEHHE B CKAAA.

-aAMHHUCTPATHBHH PA3XOAH.

-Pa3sXOAH ITO IIPOARKOUTE.

CebecTOHHOCT IPH IIPEAOCTABAHE Ha JCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IPEAOCTABSHETO HA YCAYTH C€ IIOA3BAT MATEPHAAHHM 3aIIaCH, TO Te Ce
BKAIOUBAT B cebecroiimocTa Ha ycayrute. CebecTOMHOCTa Ce ChCTOM TAABHO OT Pa3XOAHTE 32 TPYA H
ApYrUTe pPasXOAM 3a IIEPCOHAAA, 3a€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAFOYHMTEAHO CAYKUTEAHTE,
H3ITbAHABAINY HAA3OPHA AEHHOCT, M CBOTBETHATA 94aCT OT OOIIMTE Pa3XOAHM 32 TAX. IPYABT M ApyTH
PA3XOAH, CBBP3aHM C HPOAwKOHTe M OOIIMA aAMMHHCIPATHBEH IIEPCOHAA, He Ce BKAFOUBAT, 4 CE
IIPH3HABAT 32 PA3XOAM B IIEPHOAA, B KOHTO Ca Bb3HUKHAAH.

IToTpebaeHneTo Ha MATEPUAAHM 3aITACH CE OLICHABA ITO CPEAHO IIPETErAeHa CTOHHOCT.

CebecToHHOCTTa HAa MaTEPHAAHHTE 3aIIACH MOMKE Aa He € Bb3CTAHOBUMA, B CAyJal 4Ye Te ca ITOBPEAEHHU
HAU Ca LHAOCTHO HAM YaCTHYHO MOPAAHO OCTAPEAH, HAH aKO MMa CIIaA B IPOAXKHUTE UM meHu. Chiro
Taka ceOeCTOHHOCTTA Ha MATEPHAAHKTE 3AIIACH MOXE Aa He ObAe BH3CTAHOBHMMA, aKO MPHOAMIHTEAHO
OIIPEACACHHTE PA3XOAHU 32 3aBBPINBAHE HAM IPUOAMBHTEAHO OIIPEACAEHHTE Pa3XOAM, KOHTO IIe Obaar
HAIIPaBEeHH 32 OCBINECTBABAHE Ha IIPOAXKDATA, Ca Ce YBEAMIHAN. MaTepHaAHHTe 3ar1acH Ce HAMAAABAT AO
HETHATa PeaAH3yeMa CTOMHOCT Ha 6asaTa Ha OTAeAHM rosuitny. Ilpu Hakom obcrosTeActBa 0bave Moxe
A2 GbAE ITOAXOAMIIIO A2 Ce TPYIIUPAT CXOAHH MAM CBBP3AHH ITO3UIIUH.

KbM BcekH CAEABAIl IIEPHOA Ce IIPaBM HOBA OIEHKA HA HETHATA peaAHsyeMa crToiHOCT. Korato

yCAT)BHﬂTﬂ, AOBEATT AO™ CHIKABAHEC HA MdlCPMdAHMIC 3aITaCH ITOA TAXHATA LCGCL[UI‘/‘IHULI, BCYC HC Ca

HAaAWIEe HAH KOTaTO MMa fICHO AOKA3aTEACTBO 33 JBEAHYEHHE B HETHATa PEAAM3yeMa CTOHHOCT 3apaAd
[POMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha OOe3IleHKAaTa Ce Bh3CTAHOBABA TaKa, Y€ HOBaTa
fasancoBa cyMa e ITO-HHCKaTa OT ceGeCTONHOCTT4 M IIPEPAasTACAAHATA HETHA PeaAM3yeMa CTOHHOCT.
Bb3cTaHOBABAHETO € OTPAHMYIEHO AO CyMaTa Ha IIbPBOHAYAAHATA OOE3IIEHKA.

Ipu npoaaxba Ha MATePHAAHH 3aI1acH, DaAaHCOBATa CyMa Ha Te3H MAaTE€PHAAHH 3aIIaCH Ce NMPU3HABA KaTO
Pa3XOA IIpe3 ITEPHOAA, IIPe3 KOHTO ChOTBETHMAT HPUXOA € npusHaT. CymaTa Ha BcAka obeslleHKa Ha
MATEPHAAHHTE 3aIIaCH AO HETHATA MM PEAAN3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOM OT MaTepHaAHH
34I1aCH Ce IIPU3HABAT KATO PA3XOAM 32 ITEPHOAA Ha ODE3lIeHKATA MAM Ha BBb3HHKBAHETO Ha 3arybure.
CymaTta Ha €BEeHTYyaAHOTO OOPATHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha ODE3IIEHKATA HA MATEPHAAHUTE
3aITacy, BE3HHKHAAA B PE3YATAT HA YBEANYEHHETO HA HETHATA PEAAM3yeMa CTOMHOCT, Ce IIPHU3HABA KATO
HAMAASBAHE HA CyMaTa Ha IPH3HATHTE Pa3XOAH 32 MATEPHAAHH 3aIlaCH IIpe3 IIePHOA3, NPe3 KOHTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Haxon MaTepHaAHH 3aIIaCH MOTaT A2 OBAAT OTHECEHH IIO CMETKHTE Ha APYTH aKTHBH, KATO HAITPUMEP
MATEPHAAHH 3aITACH, KOMTO C€ M3IIOA3BAT KATO KOMITOHEHT HA CB3AAACHHTE OT CAMOTO IPEANIPHATHE
coOCTBEHH MMOTH, ChOPBKEHHA U 00OpyABaHe. MaTepmaAHuTe 3aITacH, OTHECEHH KbM APYT aKTHB, Ce
IPU3HABAT 32 PA3X0A B IPOABAYKEHHE [TOAE3HHA JKHBOT HA aKTHBA.

Axrueu Abprkanu 3a npoaaskba
Karo akruBn appxann 3a npoaaxba ceraacao MCOO 5 ce kAacHHLIIPAT HETEKYINH aKTHBH, YHATO
GaraHCOBa CTOHHOCT IIe ObAE BH3CTAHOBEHA ITO-CKOPO UPE3 CAGAKA 3a IPOADKDA OTKOAKOTO dHpe3s
IIPOABAXKABALIA yIIOTPeDa.
AKTHBHTE ABDMAHH 33 IPOAkDA Ce OLEHABAT IIO IIO-HHMCKATA OT 0aAaHCOBATA MM CTOHHOCT H
CIIPABEAAMBATA MM CTOHHOCT HAMaA€HA C PA3XOAUTE 32 TPOAAKDaTA.
3aryba ot oOeslleHKa ce IPH3HABA IIPH BCAKO IIBPBOHAYAAHO HAM ITOCAGABAINO HAMAACHHME HA
CTOMHOCTTA Ha aKTHBU ABPXKAHH 32 IPOAaKDa.
ITeuanGa OT ITOCAEABAILIO YBEAHHEHHE HA CIIPABEAAMBH CTOHHOCTH, HAMAACHH C Pa3XOAMTE 33 IIPOAKOa
HA aKTHBU ABPKAHH 33 IIPOAKOA Ce IPH3HABA AO pasMepa Ha OOeSLEHKATA HA CHOTBETHHA AKTUB
Ha4dHCAeHa Ipear cbraacao MCC36 u MCPOS.
AKO IpeAnIpHATHE OT IPYIIATA, CE € AHTMMKHUPAAO C IIAAH 32 IPOAWKOA, BKAIOUBAII 3aTy0a Ha KOHTPOA HaA
ABILIEPHO [IPEATIPHATHE, KAACH(UIINPA BCHYKH aKTHBH M ITACHBM Ha TOBA ABIIEPHO IIPEAIPHATHE KATO
ABPIKAHH 32 IPOAAKDA, KOTATO Ca IOCTHTHATH KpHTepuuTe, ompeaeseHr B MCOO 5, He3aBHCcHMO A2AH
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e 3aADBPKH HECKOHTPOAHPAINO Y9aCTHE B CBOETO (%0300 ABIUEPHO HPCAHPI/IHTHC CAEA npoAaxcGaTa.

CoGcTBen Kanmraa
CobCTBEHUAT KATTMTAA HA KOMITAHHATA - Malika ce CbCTOH OT:
OCHOBEH KAaITUTAA BKAIOYBAIIT :
¢ PerucrpupaH KanuTaA —IIPEACTaBEH IT0 HOMHUHAAHAZ CTOHHOCT CBLAACHO CBAEOHO pelleHme 3a
perucTpanusa

AKXO KOMMaHHUATA - Maiika IPHAOOHE IIOBTOPHO CBOM MHCTPYMEHTH Ha CODCTBEHHA KAIIMTAA, TE3H
HHCTPYMEHTH (U3KyITeHH COOCTBEHM aKIIMH) Ce IIPHCIaAaT OT coOcTBenms Karmrtas. He ce mpusnasa
HUTO 1e4aAba, HUTO 3aryba OT MOKymKaTa, IpoAmkbara, eMHUTHpaHETO HAHM O0e3CHABAHETO Ha
HMHCTPYMEHTH Ha COOCTBEHHSA KAIIMTaA Ha KOMITAHHATA - Malika. TakuBa oOpaTHO M3KYIIEHM aKLMH MOTaT
Aa ObAaT IPHAODHTH M ABPMAHYM OT KOMITAHHIATA - MalKa HAM OT APYTH YAE€HOBEe HAa KOHCOAHMAMPAHATA
rpyma. [1AaTeHOTO MAM ITOAYYEHOTO BB3HATPAKACHHE Ce NPH3HABA AUPEKTHO B COOCTBEHMA KAIIHMTAA.
IIpn m3paBaHETO MAM NPHAOOHBAHETO HA CBOM HHCTPYMEHTH HA COOCTBEHHSA KAIINTAA KOMIIAHHIATA -
Maiika IIPaBM PA3AMYHH Pa3XOAHW. TesH pasxoAu OOMYaHHO BKAFOYBAT PErHCTPALAA H APYTH 3aKOHOBH
TaKCH, U3IAATEHH CyMH Ha IIPaBHH, CUETOBOAHH M APYTH IIPO(PECHOHAAHH KOHCYATAHTH U AP.IIOAOOHH.
Ilpu KanHMTaAOBA CAEAKA PA3XOAHTE IO CACAKATA C€ OTUHTAT CUETOBOAHO KATO HaMaAeHue Ha cobCTBeHn
KaINTaA (HETHO OT BCHYKM CBBP3aHH IpedepeHuny 3a AAHbK BbPXY AOXOAUTE) AO CTEIIEHT4, B KOATO €4
AOITbAHUTEAHH Pa3XOAHM, NPAKO CBBP3aHM C KAIIMTAAOBA CACAKA, KOMTO B IIPOTHBEH CAy4ail Oumxa Ouan
u3bernaTu. PasxoAuTe IO KaITMTaAOBA CACAKA, KOATO € M30CTABEHA, Ce IPH3HABAT KaTO PA3XOA.

Pesepsn BRATOIBaIL:
® Peseps OT mOCAeABAINY OIEHKHM — (POPMHpAH IT0 H3MCKBAHUATA 324 OTYUTAHE JCTAHOBEHH B
MC®O u npraaraHaTa CI€TOBOAHA ITOAMTHKA;
e OOmu pesepBu — OOpasyBaHH OT paslIpeAeAeHHe Ha ITedaAfa CbIAACHO H3HCKBAHHATA Ha
Toproeckus 3akoH Ha PBBATapns u yapeAnTeAHHA aKT Ha IPyIIaTa.
®  ApyrH pesepBu — 0OpasyBaHM II0 PEIICHHE Ha COOCTBEHUIIITE HA KAIIMTAAA
DUHAHCOB PE3YATAT BKAFOYBALLL
HepasnpeAeaena kbM Kpad Ha OTIETHHSA IIEPHOA HATPYIIAHA eIaAba OT IPEAXOAHH ITEPHOAH.
Herroxpura xbM kpad Ha OTIETHHA IEPHOA HATPYIIaHA 3ary0a OT IPEAXOAHH IIEPHOAH.
Ileuan6a/saryba or neproaa.

Texymu u HeTeKyIIM IACUBHI
INacws ce kaacuUIMPa KATO TEKYII, KOTATO OTTOBAPA Ha HAKOH OT CACAHHTE KPHTEPHH:
®  OYaKBA AQ YPEAM ITACHBA B CBOS HOPMAAEH OLEPATHBEH LIHMKDA;
®  ADPXKH ITaCHBA IIPEAMMHO C IIEA THPIYBAHE;
®  IACHBDBT CA€ABa Aa OBAE YPEAEH B PAMKHTE Ha ABAHAACCET MeCeLla CAEA Kpasi Ha OTIETHHS
TIEPHOA;
AU
® rpymata HAM2 OE3yCAOBHO IIPAaBO A2 OTCPOYBA YPEKAAHETO HA HACHBA 34 IIEPHOA Hal-MaAKO
ABAHAAECET MECella CACA KPas Ha OTYETHHMA IEPHOA.
Iacus ce xaacuuIpa KATO HETEKYII aKO He OTTOBAPA Ha KPHTEPHHTE 112 KAaCH(PHIIUPaHe KaTO TEKYLLL

[Tacws ce xaacudmnupa KaTO TEKyIN, KOTATO T€ CACABA Ad CE YPEAHM B PAMKHTE Ha ABAHAAECET MECEIA OT
Kpas Ha OTYETHHSA ITEPHOA, AOPH aKO:
® ITHPBOHAYAAHHAT CPOK € OHA 32 ITEPHOA TO-ABABT OT ABAHAAECET MECeLld; 1
®  CA€A Kpas Ha OTYETHHA IIEPHOA M TIPEAH (DHHAHCOBHUTE OTYETH A2 €2 OAODpeHU 32 mybGAMKyBaHe
€ CKAIOYEHO CITOpasyMeHue 32 PeDHHAHCHPAHE HAH 32 HOB ITOTACHTEACH IIAAH Ha ABATOCPOYHA
Gasa.

®dunancosu nacusn
I'pymara mpuaara MCC32 u MCC39 npu oTanTane Ha PUHAHCOBH IIACHBY.
®HHAHCOB IT1aCHUB € BCEKM MaCUB KOMTO € :
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® AOTOBOPHO 33aABAMKEHHE :
- Aa Ce TIPEAOCTABAT IIAPUYHU CPEACTBA HAM APYT (PHHAHCOB aKTHB Ha APYIO IPEAIIPUATHE;
HAM
- Aa ce pasMeHAT (DMHAHCOBH aKTHBM WAM (PMHAHCOBH IACHBH C APYIO IIPEATIPHATHE IIPH
YCAOBHSA, KOUTO Ca IIOTEHIIHAAHO HeOAATOIIPHATHY 32 TPYIIaTa;
AU
® AOTOBOp, KOHTO Imie ObAe MAM MOMe A2 Obae ypeAeH B MHCTPYMEHTH Ha COOCTBEHHA KallMTaA Ha
rpymnaTa u e:
- HEACPMBATHB, 32 KOITO IpymaTa ¢ HAH MOXe Ad OBAE 3aABAKEHO A2 IIPEAOCTABH ITPOMEHAUB
Opo¥i MHCTPYMEHTH Ha CODCTBEHHA CH KAIIHUTAA;
AU
- AEpHUBATHB, KOHTO IIe ObAe MAM MOXe Aa ObAC ypeAeH dpes pasMsiHa Ha (PUKCHPaHA CyMa
IIAPMYHHU CPEACTBA MAU APYT (PHHAHCOB aKTHB 33 (PUKCHpPaH OpOH HHCTPyMEHTH Ha COOCTBEHuA
KallUTaA Ha TPyHIaTa. 3a Ta3H IeA HMHCTPYMEHTHTe Ha COOCTBEHHA KAIIMTAA Ha IpyllaTa He
BKAIOYBAT BB3BPDIIAEMH (PMHAHCOBH HHCTPYMEHTH, KAACH(DHIMPAHH KATO HMHCTPYMEHTH Ha
CODCTBEHHSA KAIIHTAA, KOUTO HAAATAT HA TIPYIATA 3aAbAXKEHHETO A4 MIPEAOCTABH Ha APYTa CTpaHa
IPOIIOPLIHOHAAEH AfAA OT HETHHTE aKTHBH Ha IPYIIATa CAMO [IPH AMKBHAAIIKA, MAW HHCTPYMEHTH,
KOHTO Ca AOTOBOPH 32 OHAEIIO IMOAyYaBaHE HAHM IPEAOCTABAHE HA MHCTPYMEHTH Ha CODCTBEHMA
KAIIUTAA Ha TPYIIATa.

QuuancosuTte I/IHCTPYMCHTI/I—H’ACH'BI/I Cce macnq)nunpa’r B CACAHUTC KaTeI‘OpI/II/I CBrAACHO M3HCKBAHMNATA

aa MCC 39:

¢ DuHAHCOBM HACHBH, OTIMTAHH IO CIIPABEAANBA CTOMHOCT B Ievaabata nan sarybata:
- KAACH(DHIIMPAHH KATO ABPKAH 32 ThPIyBaHe
- OPHM IBPBOHAYAAHOTO My IIPHU3HABAHE CE ONPEACAH OT IPYNATa 3a OTYHTAHE ITO CIPABEAAMBA
CTOMHOCT B Iedaabara nan sarybara

o QDuuancoBu ImacuBU, OTYUTAHM IIO aMOpTI/ISI/IpaHa CTOHMHOCT

OHUHAHCOBH ITACHBH Ce HPI/ISHaBaT B OTYECTA 32 (bPIHaHCOBOTO CbCTOAHHME, KOTaTO rpynaTa CTaHE€ CTpaHa
Io AOI‘OBOPHI/IT € YCAOBHA HA I/IHCprMCHT a.

HPI/I H’prOHa‘IaAHOTO HPI/ISHaBaHe (bI/IHaHCOBI/ITe ITIACHUBU CE€ OTYHUTAT IIO CHPﬂ.BeAAHBaTa M CTOﬁHOﬂ,
IIAIOC B CAy‘IafI Ha @HHQHCOBH IIaCHUBH, KOHUTO HE CE€ OTYMTAT IIO CHPaBeAAI/IBa CTOMHOCT B Itedaabara
HAH 3ary6aTa, pasonI/rre IIO CAEAKATA, KOMTO CE€ OTHACAT HP}IKO KbM HPI/IAO6I/IB2.HCTO HNAW U3A2BAHETO Ha
(bI/IHaHCOBI/IH ITaCHB.

IMocaeaparna ouerka Ha (PHHAHCOBY ITACHBH
¢ Ilo cipaBepsmBa cToHHOCT
-(HHAHCOBY ITACHBY, OTYHTAHH ITO CIIPABEAAHBA CTOMHOCT B Neuarbarta nan 3arybara;
C m3sKkAroveHHe HA ITACHBHTE - ACPHBATHBH, KOHTO Ca OOBBP3aHM C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHA KAITUTAA M TPAOBA Ad C€ YPEAAT Upe3 IIPEXBbPAIHETO Ha HeKOTHPAH HHCTPYMEHT Ha
COOCTBEHHMS KAITHTAA, YHATO CIIPABEAAHBA CTOHHOCT He MOXE A4 C€ OLIEHH HAAEKAHO, KOHTO Ce
OTYHTAT TIO IIEHA Ha IPHACOHBAHE;
¢ [lo amopTH3upaHa CTOHHOCT C M3IIOA3BAHETO HA METOAA HA €(DEKTHBHHSA AMXBEH IIPOLICHT

-BCHYKH OCTaHAAH (PUHAHCOBH IACHBH
ITewaaGu u 3ary0H OT PHHAHCOBHM ITACHBH CE IPHU3HABAT
¢ Ilewanbu m 3arybu oT PHUHAHCOBM IMACHBH, KAACK(DUIIHPAHH KATO OTYUTAHH IO CIPABEAANBA
CTOHHOCT B ITe4aAbaTa HAM 3ary0arta, ce IPHU3HABAT B OTUETA 33 AOXOAUTE;
¢ [lewanbara mau 3ary6aTa oT (PHHAHCOBH ITACHBH KOHMTO C€ OTYHTAT ITO aMOPTHU3HPAHA CTOHHOCT
Ce IPHU3HABA B OTYETA 32 AOXOAMTE, KOTATO (PMHAHCOBHA ITACKB Ce OTIIHCBA U Ype3 IPOoleca Ha
aAMOPTH3HPaHe;

I'pymata oTmmcea pMHAHCOB ITacuB (MAM 4YaCT OT (PMHAHCOBHS ITaCHB) , KOTATO TOH € IIOTaceH - T. €.
KOTaTO 32ABAXKEHHETO, OIIPEACAEHO B AOTOBODA, € OTIIAAHAAO, AHYAMPAHO HAH CPOKBT MY € H3TEKbA.

21




“EAEKTPOH ITPOI'PEC” EAA
KOHCOAUAWPAH ®IMTHAHCOB OTUET 3A TOAMTHATA 3ABBPIIIBAIIIA HA
31.12.2014

[Tpn otnmcBane Ha PUHAHCOB IIACHB Pa3AHKATA MEXKAY 02A2HCOBATA CTONHOCT Ha (PHHAHCOB I1aCHB (HAH
Ha YaCT OT (PMHAHCOB ITACHB), KOHTO € IPeKpaTeH HAU NIPEXBBbPAEH Ha TPETa CTPAaHa, M  ITAATEHOTO
Bb3HATPAKACHHUE, BKAIOUHUTEAHO IIPEXBbPACHUTE U HOCTH HEITAPUYHU AKTUBH H IIACHBH, Ce IIPH3HaBa B
OTY€TA 332 AOXOAHTE.

THProBCKH U APYTH 3aAbAKEHHA M KPEAUTH
KpeAuTH, Toprosckur 1 APYTH 3aABAKEHHSA 3aABAKEHIA €4 (PUHAHCOBY ITaCHBH BB3HMKHAAN OT AUPEKTHO
ITOAYYaBaBe Ha CTOKH, YCAYTH, ITAPH HAM IAPHYUHH eKBHBAACHTU OT KPEAHTOPH.
Caep TBPBOHAYAAHOTO HPH3HABAHE KPEAUTHTE U THPIOBCKUTE 3aABbAXKEHHATA, KOUTO ca Oe3 puxcupan
MaAEK Ce OTYMTAT IO OLIEHEHATA IpH IPUAODHBAHETO MM CTOMHOCT.
KpeauTnTe 1 3aABAKEHIIATA, KOUTO Ca C (DHUKCHPAH ITAASK Ce OTYUTAT IIO AMOPTH3UPAHATA UM CTOHHOCT.

AaHBbuHT 32ABAYKEHHA
Texymure AAHBYHU 33ABAKEHHUA HA IPYIIATA He IIPOU3THYAT OT AOTOBOPHM B3aFIMOOTHOIIECHHA U HE Ce
KAACH(UIHPAT KATO (PHHAHCOBY IaCKBH. T BKAIOUBAT:
-TeKyIIaT AAHBK BBPXY AOXOAA 32 TEKYIIMA U IIPEAXOAHH IIEPHOAH Ce IIPU3HABA KaTO IACHB AO CTEIICH-
T4, AO KOATO HE € ITAATEH.
-Texymm 3aAbAYKEHHA 32 AAHBIIH ChIAACHO APYTH AAHBYHH 3aKOHH.
TexyIuTe AAHBYHY [TACHBH 33 TEKYIIHA M IPEAXOAHH ITEPHOAH Ce OLICHABAT IO CYMAT4, KOATO Ce OYaKBa
Aa ObAe MAATEHA HA AAHDBIHUTE OPTaHHM IIPU NPHAATAHE HA AAHBYHHU CTABKH M AAHBYHM 3aKOHH, AeHCT-
BAIM KbM KPasd Ha OTYETHUSA IIEPHOA.

besppsMmesAHH CPEACTBA HPEAOCTABCHH OT ABPIKABATA
BespbamesAHH cpeAcTBa TIPeAOCTaBeHH OT  AbpxaBaTa cbraacio MCC20 ca  momom ot
ABPaBaTa/IPABUTEACTBOTO, ADDIKABHHTE aleHIHMH U AP. ITOAOOHH OpraHH, KOMTO MOTAaT Aa ObAaTr
MECTHH, HALIMOHAAHH HAHM MEXAYHaPOAHK/ IOA ¢pOpMaTa Ha IIPEXBbPASHE Ha PECYPCH KbM IPYIATA B
3aMfAHA HA MHHAAO HAM OBAEIIO CHOTBETCTBHE C OIIPEACACHH JCAOBHA 11O OTHOLIEHNE Ha OIIEPATHBHUTE
AeHHOCTH Ha TpymaTa. Te H3KAIOUBAT (POPMH Ha NPABUTEACTBEHA IIOMOLL, KOKTO HE MOTAT B PAMKHTE Ha
Pa3yMHOTO A2 OBAAT OCTOHHOCTEHM M CACAKH C ABPIKABATA, KOUTO He MOIAT Aa ObAAT PasrpaHHYeHH OT
HOPMaAHUTE ThPTOBCKH CACAKH Ha TPyIIaTa.

BCBB’I)SMCBAHH CPEACTBa, CBBP3aHU C aKTHUBH, Ca 6€3B’I)3MC3AHI/I CPCACTBA IIPEAOCTABEHN OT AbPHKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ INPCAUPHATHETO OT IPYIIATA, OTTOBAPAIIO HA YCAOBHATA 32 ITOAYYABAHETO
UM CACABA A2 3aKYITH, CH3AAAC HAM ITO ADYT HAYHH A2 HPI/IA06I/IC A’bAFOT‘PafIHH AKTHBH.

BCSB’T:BMCSAHI/I CPpeACTBA CBBP3aHU C IIPHUXOAH, Ca 663B’b3M63AHI/I CPC€ACTBa IIPEAOCTABEHU OT ABbpPiKaBaTa,
Pa3sAUYIHM OT OHE3N CBBP3aHM C AKTHBH.

BCBB'I)SMCSAHI/I CPEACTBA ITPEAOCTABEHU OT ABPXKaBaTa CE€ IIPEACTABAT KATO ITPUXOAN 32 6’I>ACH_(I/I IIEPHUOAH,
KOHTO C€ IIPHU3HABAT Ha IIPUXOA CHCTEMATUYHO H palmOHAAHO 32 CPpOKa HA IIOAC3HUA XHUBOT Ha 2KTUBA.

BCSB’I)SMCSAHI/I CPEACTBA IIPEAOCTABEHH OT ABDXaBaTa , CBbpPaHHA C IIPUXOAH CE IIPEACTABAT KaTO IIPUXOAH
3a 6"I>ACLLII/I IIEpHOAM, KONTO C€ IPHU3HABAT HA IIPHXOA B MOMEHTAa B KOUTO C¢€ TIPHU3HABAT PA3XOAHTE 34
TIOKPHMBAHETO HAa KOUTO Ca IIOAYYECHH.

3aabAXkKEHUA KbM IEPCOHAAR U IIPOBU3NH 34 ABATOCPOYHH AOXOAH Ha IIEPCOHAAA
3aAbAXKEHHUA KBM MEPCOHAA BKAIOYBAT 3aABANEHHA Ha IPYIIATA IO IIOBOA Ha MHUHAA TPYA ITOACKEH OT
HAaE€THA [MEPCOHAA H CBOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO C€ HM3UCKBAT OT 3aKOHOAZTEACTBOTO.
Coraacuo msucksanmara Ha MCC19 ce BKArOUBAT U HAYHCAEHHTE KPATKOCPOYHH AOXOAM Ha MEPCOHAAZ
C MPOM3XOA HEMOA3BAHH OTIYCKH Ha IIEPCOHAAA M HAYHMCACHHTe Ha 0a3a Ha AEHCTBAINIUTE CTABKH 32
QCHTYpABAHE, OCUTYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.
Coraacao wmsucksanmaTa Ha MCC19 ce mpaaT NMpOBMBHM 32 ABATOCDOYHHM AOXOAM Ha IIEPCOHAAR
IIPEACTABEHH IIO CTOMHOCT OT aKTFOEPCKA OLICHKA.
I'pynaTa uma noAWTHEK2 32 OTYUTaHE HA ABATOCPOYHH AOXOAM Ha ITEPCOHAAA.
Ha ocnosanue npomernnre 8 MCC 19, otHacamu ce 3a otuery, cheraBenu caea 01/01/2014r., I'pynara e
B3eAa IpeaBHA npu u3rotBaHero Ha KOO mo MCPO 3a 2014 r. HOBOTO m3ucksane 3a He3abaBHO
NpPU3HABAHE HA AKTIOEPCKHUTE IeYaAOM U 3aTyOM B APYIHA BCeOOXBATEH AOXOA 32 IIEPHOAR, 32 KOHTO ce
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otaacar. Ilpean npomsaara 8 MCC 19 rpymara e npraarasa IIOAMTHKA ITO Pa3CPOYEHO MPU3HABAHE Ha
aKTIOepCKuTe ImeuaAbu u 3aryou no T.Hap. 10% xopuaopen moaxoa. C BAM3aHE B CHAA Ha H3MEHEHHETO B
MCC 19 ce m3ncksa A2 Gbae HaITpaBeHA IIPOMAHA B CUCTOBOAHATA ITOAHUTHKA - He3202BHO IPH3HABAHE Ha
aKTIOEPCKUTe ITevaAbu u 3ary0u B rmeganbara HAM 3ary0ata 3a IIEPHOAA, 32 KOMTO CE OTHACHT.

ITpoBusun
IIpoBusuHTE Ca 3aABAMKEHHUA C HEOIIPEACAEHA CPOYHOCT HAM CyMa.
ITpoBusun ce MPU3HABAT ITO IIOBOA HA KOHCTPYKTHMBHH M IIPABHH 33ABAMKEHHA BH3HHUKHAAH B DE3JATAT
HAa MMHAAH CBOWNTHMA CbraacHo msucksanuara Ha MCC 37.
[IpaBHO 33ABANKEHNE € 33ABAKEHHE, KOETO IPOM3AN3A OT:
®  AOrOBOD (CIOPEA HErOBHUTE M3PHYHH KAAY3H U ITO ITOApa3sbupane);
®  33KOHOAATEACTBO;
HAH
®  APYTO AciHCTBHE Ha 32KOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aAbAXKEHHE, KOETO IPOM3AHM32 OT ACHCTBHATA Ha TNPEAIPHUATHE OT
IpyIaTa, KOTaTo:
® ma 6a3aTa Ha YCTAHOBEHA TEHACHIIMS Ha IIPEAXOAHA IIPAKTHKA, ITyOAMKYBAHH ITOAWTHKH HAH
AOCTATBYHO CrenuHUIHO TEKYIIO TBHPACHHE IPYIIATa € ITOKa3aAa Ha APYTH CTPAHH, de €
FOTOBO Ad ITPHEME OIPEAEAEHH OTIOBOPHOCTH;
u
®  KaTO PE3YATAT IPYIATA Cb3AaBa § APYTHTE CTPAHM OIPEAEACHO OYAKBaHE, Y€ L€ USITbAHU

Te3-OTFORODHOCTHA
okl HOLOPH =

IIpoBu3sus ce rmpu3HaBa TOraBa, KOTaTo:
®  IpymaTa ¥Ma HACTOSAIIO 3aAbAKEHHE (TPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAM
cpbuTHS;
® pMa BepPOATHOCT 34 IIOTacABaHE HA 3aABANKEHHETO Ad ObAe HEOOXOAMM ITOTOK Pecypcw,
CBABPIKALL HKOHOMIYIECKH ITOA3H;
u
® nmoxe Aa ObAe HalTpaBeHa HAAEKAHA OIEHKA HA CTOHMHOCTTA Ha 3aAbAMKEHHETO.

AKO Te3sM yCAOBHSA He Ca H3ITbAHEHH, IIPOBU3HA He Ce IPH3HaBa.

ITpoBusuuTe ce MPU3HABAT ITO HAl-A00OpaTa IPHOAMSUTEAHA OLIEHKA HA PBKOBOACTBOTO Ha TPYIIATa KbM
Kpas Ha OTYETHHSA ITIEPHOA 32 Pa3XOANTe, HEOOXOAMMH 32 YPeXKAaHe Ha HACTOAIIIOTO 32AbAXKEHHE.
IlpusuaTuTe CyMH Ha IIPOBH3HH Ce IIPEPATAEXKAAT KbM BCEKM KPal HAa OTYETEH ITEPHOA H C€
HPEN3YHCAABAT C IIEA Ce OTPa3y HaH-A0OpaTa TEKyIa OIeHKa.

IlacuBu Abpoxanu 3a mpoaaxkba MCPO 5
Ceraacro usnksanmsTa Ha MCPOS5 rpymara KAaCHUIHPa KATO [IACHBYU ABPKAHH 32 IIPOARKODA, TACHBH
BKAIOYEHH B IPYITa 32 H3BAKAAHE OT yHoTpeOa. [lacusuTe ce oleHABaT B CHOTBETCTBHE C M3UCKBAHUATA HA

MCOO5.

OTCpO‘lCHI/I A2HBYHH AKTUBY B ITACHUBH

OTCpO‘—IeHI/ITC AdHDBYHH aKTHBH U IIACHBH CE HPI/IHaBaT 34 BPCMEHHI/I PasAMKH MEXAY AAHbYHATA OCHOBA
Ha AKTMBHTE U IIACHBHTE U TAXHATA 0AAAHCOBA CTOMHOCT KbM Kpasd Ha OTIECTHHA IICPHOA.

OTCPO":ICH AAHDBYEH IIaCHB C€ HPI/ISHﬂ.Ba 32 BCHYKH ADBAXKIIMH B 6’bAeH_[I/I HCPI/IOAI/I CyMH Ha A2HBIH
CBBP3aHN C obAaraemu BPCMCHHH PaSAI/IKI/I.

OTCPO‘ICH AaHbBYEH AKTHB C€ IIPH3HABA 34 BB3CTAHOBMMHUIC B 6’I>AeH_[I/I IIEPHOAH CyMH HA AAHBIN
CB"bp3aHI/I C IIPHCITAAAII CE BPCMCHHI/I PaSAI/IKI/I, HPCHOC Ha HECH3IIOA3BAHHW AAHDYHH SaFYGI/I H KPEAUTH
AO CTCIICHTZ, AO KOATO € BEPOATHO A2 CBIIECTBYBA obaaraema nequGa, cpemy KOATO Aa MOTaT Aa CE H3-
ITIOA3BAT.

KoM Kpad Ha BCCKH OTYETCH IIEPHOA BCIKO HPCAI'IPI/I}ITI/IC oT rpyna'ra npepasrAecha HEIIPHUIHATHTE
OTCPOYCHH AAHDYIHH AKTHBH. To IIpH3HaBa HCHPI/I3H’¢1TI/ITC B IIPEAXOAEH HIEPHOA OTCPOUYCHH AAHDYUHH
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AKTHUBH AO CTEIIECHTA, AO KOATO Ce€ € ITOABHAA BEPOATHOCT 6”bAeI_[IaTa obaaraema meuanba Aa ITO3BOAABA
BB3CTAHOBABAHETO HA OTCPOYCH AAHDBYCH AKTHUB.

BaaarcoaTa CTOMHOCT Ha OTCPOYEHHUTE AAHBYHH aKTHBU Ce IIPEPA3TAEKA2 KbM BCEKH Kpail Ha OTYeTeH
reproA. Ilpeanpusree oT rpymara HaMaAsBa 6aAaHCOBATA CTOMHOCT Ha OTCPOYEHHTE AAHDYHH aKTHBH
AO CTEIIeHTa, AO KOATO Bede He € BEPOATHO A2 ObAe peasnsupaHa AoCTaTbuHA obAaraema medasba, KOSTO
Ad TIO3BOASBA AA C€ OIIOA3OTBOPH ITOA3ATA OT YaCT MAM LIEANS OTCPOYEH AAHBYEH AKTHB. DBCAKO TAKOBa
HaMaAeHMe Ce IIPOABABA OOPATHO AO CTEIIEHTa, A0 KOATO € CTAHAAO BEPOATHO Al C€ PEAAM3HPA AOCTATLY-
Ha obAaraemMa meganba.

OrcpoueHnTe AAHBPYHH AKTHBH M ITACHBH C€ OLIEHABAT IT0 AAHBYHHTE CTABKH, KOHTO CE OUaKBA Ad ObAaT
B CHAZ 32 ITIEPHOAA, B KOMTO aKTHBBT C€ PEAAHSHPA HAH ITACHBBT Ce ypeAn/ IOTACH Bb3 OCHOBA HA AAHDBY-
HHUTEe CTaBKHM (M AAHBYHH 3aKOHH), ACHCTBAINN HMAH OYAKBAHU A4 BAf32T B CHAA KbM Kpas Ha OTYETHHA
IIEPHOA.

OTCPO‘ICHI/ITC A2HDBIY C€ ITPHU3HABAT KaTO IIPHXO0A MAM Pa3XOA M CE€ BKAIOYBAT B neuanbaTa mAn 321I'Y6?1T’(1
32 IIEPHOAA, OCBEH AO CTEIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIIEPAIIA HAN C’bGI/ITI/IC, KOE€TO € IIpHU3-
HATO IIPe3 ChINUA MAH PASAVYIECH IIEPHOA AHPCKTHO B CODCTBEHUS KAIIATAA

Ileuaa6a uau 3ary6a 3a mepuoaa
I'pynata mpusHaBa BCHYKH EAEMEHTH HA IPHXOAMTE M PasXOAHTe IIPe3 IEPHOAA B II€YaAbaTa HAM
3arybaTa, ocBeH ako aaaeH MCOO me H3HCKBA HAY PaspelraBa APyro.
Hsakon MCOO onpeaessiT 0OGCTOATEACTBa, IIPH KOUTO TPYIIATA IIPH3HABA KOHKPETHHU MO3MUMH HU3BBH
medaAbaTa  MAM 3arybata mpes Tekyiuma mepuoA. Apyrm  MCPO  m3pcKBaT HMAM  Pa3pernaBaT

KOMITOHEHTHTE Ha APYT BCEOOXBaTeH AOXOA, KOMTO OTTOBAPAT Ha AepuHuImATAa Ha OBIIuTe IOAOKEHNS
3a IPHUXOAU H PasXOAM, Ad OBAAT N3KAIOYEHH OT medaabata MAHM 3arybaTa.

Pasxoan
I'pymaTa oTumMTa TEKYIIO Pa3sXOAUTE 33 ACHHOCTTA ITO0 MKOHOMHYECKH €ACMEHTH U CAEA TOBA OTHACH IIO
(PYHKIIMOHAAHO TNIpeAHasHaYeHHe C IeA (popMmupaHe pasMepa Ha PasXOAHTe IO HalIPaBACHHA M
AEHHOCTH.
PasxoAn ce mpU3HABAT, KOTATO Bb3HUKHE HAMAACHHE Ha OBACIINTE HKOHOMHYECKH HM3TOAH, CBBP3aHH C
HaMaAeHHe Ha aKTHB HAM YBEAMYCHIE Ha ITACHB, KOETO MOXKeE A2 ObAE OLIEHEHO HAAEKAHO.
[lpusmapaHeTo Ha PasXOAMTE 3a TEKyIIMA IIEPHMOA CC H3BBPIIBA TOraBa, KOIAaTO Ce HAYHCAABAT
CBOTBETCTBALIITE UM IIPHXOAH.
KoraTo MKOHOMIYECKHTE H3TOAH Ce OYaKBA A2 BB3HHMKHA IIPe3 HAKOAKO OTYETHM ITEPHOAA M BPB3KATA Ha
PA3XOAHTE C IIPHXOAHMTE MOXKE Ad ODbAE ONPEACAEHA CaMO Hai-OOIIO HAHM KOCBEHO, Pa3XOAWTe ce
IIPH3HABAT Ha 0232Ta HA IIPOIEAYPH 32 CHCTEMATUYHO M PALIFOHAAHO PasIpeACACHIE.
Pasxoa ce mpmsmasa He3aGaBHO B OT4YeTa 32 AOXOAUTE, KOTATO PAa3XOABT He Chb3AaBa ObAella
AKOHOMIYECKA H3TOA2 MAHM KOTATO M AO CTEIIEHTa, AO KOfTO ODBAEIATA HMKOHOMHYECKA H3TOAA HE
OTrOBapsA HA W3WCKBAHMATA HMAM IIPECTAHE Ad OTrOBapA Ha HM3MCKBAHWATA 34 IIPH3HABAHE HA aKTHB B
Haramca.
PasxoAnTe ce OTYMTAT Ha IPHHIIMIIA Ha TeKymo HauucAasane. OLEHABAT ce 10 CIIPABEAAHBATA CTOHHOCT
Ha [TAATEHOTO MAM IIPEACTOSIIIO 32 IAALIAHE,

IIpuxoan
[Iprxoa e OpyTeH IIOTOK OT MKOHOMHYECKH ITOA3H IIpe3 IIEPHOAA, Ch3AJAEH B XOAa Ha oOmduaiiHaTta
AEHHOCT Ha TPYIaTa, KOTATO TE3H IOTOLM BOAAT AO YBEAHMYABAHE Ha COOCTBEHMA KAIIHTAA, PASAMYHU OT
YBEAMYEHHUATA, CRBP3aHH C BHOCKHTE HA aKI[HOHEPHTE

prnyaTa O'I"‘—II/ITa TCKYIL[O HPI/IXOAI/ITC‘OT 06anﬁHaTa AeﬁHOCT IIo BﬁAOBC ACEIHOCTH.

HPI/IXOAI/ITC CE€ OLICHABAT IIO CHPQ.BCAAI/IBZ.TQ. CTOMHOCT Ha IIOAYYCHOTO MAH IIOAACXKAIOTO 32 ITOAYIABAHE
ITAAIITAHE MAX B’I)SHaI'pa)KAeHI/Ie.

HPI/ISH’ABZ.HCTO Ha IIPHXOAHTE Ce I/I3B’IJPIJIBZ. HPH Cl1a3BaHe Ha IIPHETATa CYCTOBOAHA IIOAHTHKA 34
CACAHHTE BHAOBE IIPHXOAH:
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Ilpuxoa®T OT mpoaamGaTa Ha CTOKHM M IPOAYKIHSA Ce IIPH3HABA, KOTATO €A BHAM HM3ITPAHEHH BCHUYKA
CAEABAIIH YCAOBUA:
® TIpymara € NPEeXBBPAHMAA Ha KyOyBada CBINECTBEHM PHCKOBE H ITOA3H OT CODCTBEHOCTTZ BBPXY
CTOKHUTE H IIPOAYKIIMATA;
® TIpymaTa HE 3aIasBa IPOABAXKABALUO YJYACTHE B JIIPABAGHHETO Ha CTOKHTE M IIPOAYKIIHATA,
AOKOAKOTO TO OOHKHOBEHO C€ CBBP3BA CbC COOCTBEHOCTT2, HUTO e(PeKTHBEH KOHTPOA HEA
NPOAABAHUTE CTOKH M TPOAYKLIHS,
®  CyMaTa Ha IPUXOAA MOXKE HAAEKAHO A2 ObAe OLleHeH2;
® BEPOATHO € MKOHOMHYECKUTE ITOA3H, CBBP3AHH ChC CACAKATA, A4 C€ ITOAYYAT OT IPYyIaTa; ¥
®  HANPABEHHTE PA3XOAM HAH TE3H, KOHUTO IIe ObAAT HAIPABEHN BBB BPB3KA ChC CACAKAT2, MOTAT
HAAEKAHO A2 OBAAT OIICHEH;

HPI/IXOA’I)T oT HPOAa)K6a Ha yCAYIH C€ IIpH3HaBa KOI'aTO PESYATATBT OT €AHa CACAKA MOXE A2 C€ OLICHHU
HAAEKAHO, IPHXOABT, CBBP3aH CDHC CACAKATA, TPH6B2I. A2 Ce IIPH3H2BA B 3aBHCHMOCT OT €Talla Ha
3aBbPIIEHOCT Ha CACAKATA KbM Kpad Ha . PeSyATaT'bT OT €AHA CACAKA MOXKE Aa CE€ OLICHH HAACKAHO,
KOTaTO Ca M3ITbAHEHM BCHYKI CAEABAINM YCAOBHA:

° CyMaTa HA IIPHUXOAA MOXE Aa 6'I>AC HAACKAHO OIICHCHA ,

L4 BEPOATHO TpyImaTa Ie MMa MKOHOMMYECKH ITOA3H, CBBP3aHH CbC CACAKATA;

L4 €TaIla Ha 3aBbPIICHOCT HA CACAKATA KbM Kpas Ha OTYE€THHA IIEPHOA MOXKE HAACKAHO Ad C€ OLICHU,

%1
° pasonHTe, HaIIpaBCHH IIO CACAKATA, KAKTO H pasxoAuTe 3a 3aBPPIIBAHE HA CACAKaTa MOXE

HAaACKAHO Aa OBAAT OIIE€HCHI,

MC)KAI/IHHI/ITC M 2ABAHCOBHTE IIAAINAHHA, HAIIPABEHH OT KAWCHTUTC, ODHKHOBEHO He OTpasfABaT
H3BBPHICHHUTE YCAYTH.
HPI/IXOAI/I OT AHXBH, Bb3HATPAXKACHHMA 34 I[IPaBA 1 AUBUACHTH, CC IIPDM3HABAT, KOI'aTO:
. € Bb3MOXHO I'DYyIIaTa A2 MMAa HKOHOMHYECKH IIOA3H, CBBP3aHN ChC CACAKATA;
u
L4 CyMaTa Ha IIPHXOANTE MOXE HaACKAHO Ad 6’bAe OII€HCHA.

IIpuxoanTe ce IPU3HABAT, KAKTO CAEABA:
® AWXBaTa Ce NPH3HABA IO METOAA Ha e(peKTHBHATA AMXBa cbraacao MCC39;
®  BBIHATPWKAEHHUSATA 32 ITPABa Ce IIPH3HABAT, HA $a3a Ha CYETOBOAHNS IIPHUHIMAI HAa HAYHCAABAHE
CBIAACHO CHABPAAHHETO Ha CbOTBETHOTO CIOPasyMeHHUE;
® AMBHAEHTHTE C€ ITIPU3HABAT, KOTATO Ce YCTAHOBH IIPAaBOTO Ha aKI[HOHEPA A2 IIOAYIH IIAAIIAHETO;

Heraatena AmxBa HaTpymaHa Ipead NIPHAOOHMBAHETO HA AWXBOHOCHA WHBECTHIMA- ITOCACABAALTE
AWXBEHH ITOCTBIIACHHS CE€ PAaSIPEACAAT MEXAY IEPHOAA IPEAHM NPHAODHBAHETO M TO3H CAEA
npuAobusarero. CaMo 9acTTa CA€A IIPUAOGHBAHETO Ce IPH3HABA 32 IIPHXOA.

AVBHAEHTH IO KAIIMTAAOBH IIEHHH KHIDKZ OOfSBEHH OT IewaAbmre IIpeAr IPHACOHMBAHETO Ce IPU3HABAT
B mewanbata mAn 3arybaTa IpH yCTAHOBABAHE HA IPABOTO A4 ITOAYYHM AMBHAEHT, HE3aBHCHMO OT TOBA
A3AY ANBHAEHTHTE Ce OTHACAT 32 I1e4aAba peaAusupaHa IIPeAr AU CAeA IPHAODHBaHETO.
BpsnarpaxaenuaTa 3a mpaBa Ce HaYHCASBAT CBLAACHO YCAOBHATZ Ha CBOTBETHOTO CIIOPa3yMeHHE U
OBHKHOBEHO Ce MPH3HABAT Ha TA3M OCHOBA, OCBEH 4KO C OTAEA PA3IIOPeADHTE Ha CIIOPA3YMEHHETO € IO-
IIOAXOAIIO TIPUXOABT A4 C€ ITPU3HABA HA ADPyTa CHCTEMHA HAN PaLlMOHaAHa 6asa.

[IpuxoADT ce mpu3HaBa CaMO KOTATO HMMa BEPOATHOCT IPYIIATA A2 IIOAYYHM HKOHOMHYECKH ITOA3H,
CBBP32HH ChC CAEAKATA.

‘KoraTo Bb3HHKHE HECHTYPHOCT OKOAO CBHOMPaHETO Ha CyMa, KOATO Bede € BKAIOUEHA B IIPHXOAZ,
HecpOHpaeMaTa CyMa HAM CyMAT4, OTHOCHO KOATO BB3CTAHOBABAHETO BeYe He € BEPOATHO, Ce IPH3HABA 32
Pa3X0A, 2 He 32 KOPEKUHUA Ha CyMaTa Ha ITbPBOHAYAAHO ITPU3HATHA IIPHUXOA.

IIpuxoauTe OT HaeMH Ce IPU3HABAT HA BpeMeBa 6a3a 32 CPOKa Ha AOTOBOPA.

®OuHAHCOBH PHCKOBE
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Kpeanren puck
Puckpr 4e crpana 1o (bUHAHCOBM HHCTPYMEHH - aKTHBM Ha IPYyIIaTA HAMZ A2 YCIIEe Ad H3IIAATH
33ABAMKEHUETO CH M I IPHYIMHY (DHHAHCOBA 3aIy0a Ha IPEATTPUSITHETO.
AunxBraeH prck
PuckpT, ue rpymara 1me cpentse TPyAHOCTH NP M3ITBAHEHHETO HA 33ABAKEHIA, CBBP3AHH C (PHHAHCOBU
HacHUBH.
Ilasapen puck
PuckpT, ue cupaBeaAnBata CTORHOCT HAH ObAEIHTE IAPHYHH IIOTOUN HA (DHHAHCOBHA MHCTPYMEHT Lie
BAPUPAT [TOPAAU TIPOMEHH B MazapHuTe eHu. [1asapHUAT PHCK ce ChCTOM OT TPH BHAA PHCK:

® Baayren puck
Puckpr, ye cripaBeasuBaTa CTOMHOCT AN OBACIINTE IAPHYHY IOTOUM Ha (PHHAHCOBHUA HHCTPYMEHT IIe
BAPHPAT ITOPAAY ITPOMEHHN B OOMEHHITE KypCOBe.

® AuxseH pucK
Puckpt, ye cripaBeaAmBaTa CTOHHOCT MAM ObAEIIUTE IMAPUYHH ITOTOLM Ha (PHHAHCOB MHCTPYMEHT Il
BAPHPAT ITOPaAY IIPOMEHH B MTA3aPHUTE AMXBEHH IIPOLIEHTH.

® ApyT 1IeHOBH PHCK
Puckbt, ue cnpaBeaAnBaTA CTOHHOCT MAM OBACIIMTE IAPHYIHM ITOTOLH HA (PHHAHCOBHMA MHCTPYMEHT IUE
BAPHUPAT IIOPAAH IIPOMEHH B ITA3aPHHTE LEHH (PAa3AMYHH OT Te3H, BB3HUKBAINK OT AWXBEH PUCK AU
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAM TE3H IIPOMEHH Ca IPHUYHHEHH OT (paKTOpH, CrelHpHYHY 32
OTAeAHHA (DUHAHCOB MHCTPYMEHT HAM HETOBHSA EMHTEHT, MAM OT (DAKTOPHU, BAHMSCIIM BBPXY BCHYKH
MOAOOHH (PUHAHCOBM MHCTPYMEHTH, THPIYBAHH HA I143apa.

Edexrn or npomenuTe B 0OMeHHHTE KypCOBe
DyHKIIMOHAAHATA BAAYTA HA IPYIATA € OBATAPCKHAT A€B.
Baayrara ma npeacrassze Ha dprmancoBuTe OTYETH € OBATAPCKU A€B.
TouHOCTTa Ha YHCAATA BBB (PHHAHCOBHA OTYET € XUAAAN OBATAPCKU A€Ba.
UyxAecTparHa BAAYTA € BCAKA BAAYTA PA3ANYHA OT (PYHKIIHOHAAHATA BAAYIA Ha IPYIIATA.
CAeAKUTE B UyKAECCTPaHHA BaAyTa CE BITHCBAT ITBPBOHAYAAHO BDHB (DYHKIHMOHAAHA BAAYTA, KATO KbM
CyMaTa Ha IyKACCTPAHHATA BAAYTA CE IIPHAATA LIEHTPAAHHUA Kypc Ha Bharapcka Hapoana Banxa (BHDB) 3a
CbOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBute pasAukm, Bb3HUKBAIIY IIPH YPEKAAHE HAa MAPHYHH ITOSHLMH MAH IIPH IIPEH3YHCAABAHE Ha
NApUYHHUTE HO3HIHY HA IPYIATa IO KyPCOBE, PASAHYHH OT Te3H, IIPH KOHUTO €2 OGHAM IIPEU3YHCACHH [IPY
ITBPBOHAYAAHOTO ITPU3HABAHE ITPE3 TIEDHOAA MAM B IIPEAXOAHM (DHMHAHCOBHM OTYETH, Ce IIPHU3HABAT KATO
rmevanba mAn 3aryba 3a ITepHOA3, B KOMTO Ca Bb3HUKHAAM, C HAKOH M3KAFO4YeHHus cbraacao MCC 21 Ha
KyPCOBHUTE Pa3AHKH, Bb3HHKBAIIHU ITO AQACHA ITAPHYHA IO3HIMA, KOATO 10 CBIIHOCTTA CH IIPEACTABASIBA
94CT OT HETHA MHBECTHLIMA Ha OTYHTAIIA CE CTOITAHCKA EAHHHIIA B IyKAECTPAHHA ACHHOCT .
Korato mapuvna rmosunus Bb3HUKBA B PESYATAT Ha CAEAKA C UYXKAECTPAHHA BAAYTA M MMa IIPOMSAHA B
OOMEHHHSA KyPC MEKAY AATATA HA CACAKATA M AATATa Ha YPEXKAAHETO, Ce ITOSBABA KypcoBa pasamka. Korato
cAeAkaTa ObAC ypeAcHa B DAMKHTE HA CBINHA OTYETEH IIEPHOA, IPe3 KOMTO € BBb3HHKHAAZ, LUAAATA
KypCOBa Pa3AMKa Ce MPH3HaBa Ipe3 aaaeHuA nepuoA. Ho korato caeaxara GbAe ypeaeHa IIpe3 CAEABALL
OTYETEH IEPHOA, KypCOBAaTa Pa3AMKa, NPU3HATA IPE3 BCEKH OT MEKAHHHHITE IIEPHOAHM AO AaTaTa Ha
YPEXAAHETO, CE OTIPEAEAS OT MPOMAHATA Ha OOMEHHHTE KYPCOBE IIPe3 BCEKH IIEPHOA.
KoraTo mewaa6a man 3aryba OT HerapuHa IO3NLHA € OTPa3eHa AUPEKTHO B COBCTBEHUS KAIIWTAA, BCEKA
oOMeHeH KOMITOHEHT OT Tasu medanba mam saryba ce mpmsHaBa B Apyr BceobxBaten Aoxoa. Korato
mewanba HAM 3ary6a OT HeNmapHYHA IIO3HIWA € OTpaseHa B ItedaAbaTa MAW 3arybara, Bcekn obMemneH
KOMITOHEHT OT Ta3H ImeuaAba uAu 3aryba ce IpH3HaBa KaTo reuasba nan saryba.
Korato ompeaeaenst MCPO m3ucksat HAKOM 1eqaAbH HAM 3ary0H OT aKTHBH A2 Ce OTPas3fBAT AMPEKTHO
B COOCTBEHMA KAIIMTaA M KOTaTO TAKbB aKTHB CE€ OLICHABA B uyxAecTpanHa Baayra, MCC 21 msucxsa
[TPEOLIEHEHATA CTOMHOCT A2 ObA€ HPEH3YHCAeHA, HM3IIOA3BANKM KypCa KbM AQTaTa Ha OIIPEAEARHE Ha
CTOMHOCTTA, B PE3yATAT HA KOETO Ce ITOAyYaBA KyPCOBA PAa3sAMKA, KOATO CBINO C€ IIPH3HABA B APYT
BCeOBXBATEH AOXOA.
I'pymata mpaBu mpeolleHka Ha ITO3HIIMH B JIYKAGCTPAHHA BAAYTa KBbM KPas HA OTYETHHA IIEPHOA U
TEKYIIUO IIPE3 OTYETHHA IIEPHOA.
[MTosunuuTe B uyxAecTparHa BasyTa KbM 31 Aekemspu 2014 roAmHa ca OLleHEHH B HACTOALINSA (PHHAHCOB
OTYET IO 3aKAFOUHTeAHHNA Kypc Ha BHB.
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CueToBOAHM HDPEAIIOACKEHUA U NPUOANZNTEAHH CHETOBOAHM MPEIEHKH
B pesyATaT Ha HECHTYPHOCTTA, IPHCHINA Ha AEAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTYETH
He ITOAAEXKAT Ha MPELU3HA OLEHKa, 4 CaMO Ha IpubAusuTeAHa orerka. [Ipubansureannte omenxa ce
OLIEHABAT Bb3 OCHOBA Ha Hal-aKTYaAHATa HAAMYHA U HAACKAHA HH(OPMAIIHA.
M3noAsBaHeTo Ha PasyMHH IPHOAMSHTEAHM OLIEHKH IPEACTABASBA OCHOBEH €AEMEHT B MSIOTBAHETO Ha
uHAHCOBUTE OTYETH M He HAMAAABA TAXHATA AOCTOBepHOCT. [lpmaaranero mHa MexAyHapoanuTe
CTAHAAPTH 3a (PMHAHCOBO OTHYMTAHE M3HCKBA OT PDBKOBOACTBOTO A2 IIPHAOXKH HSAKOM CYETOBOAHH
HPEATTOAOKEHHUA 1 TPUOAUSHTEAHH CYCTOBOAHU IIPENEHKM IIPH M3TOTBAHE Ha (DHHAHCOBUTE OTYETH H
HpH ONpeAEAfiHe Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, TACHBUTE, IIPUXOAUTE U pasxoAuTe. Bemakn Te
Ce M3BBPIUBAT Ha OCHOBATA Ha Hali-A0OpATa IpElIeHKa, KOATO € HANIPABEHa OT PBHKOBOACTBOTO KbM Kpasd
HA OTYeTHMSA HepHOoA. AeHCTBUTEAHHTE PE3YATATH OMXa MOTAM Aa CE PasAMYABAT OT IIPEACTABEHUTE BbB
duHaHCOBUTE OTIETH.
AapeHa npuGAMSHTEAHA OLICHKA ITOAAGKM Ha TIPEPASTAEKAAHE, 2AKO HACTBIAT IPOMEHH B
OBCTOATEACTBATA, HA KOWTO CE OCHOBABA, MAH B PE3yATAT OT IIOAyYeHa HOBa HH(OPMAUMA HAH
AOITBAHHTEAHO HATPYIAH OIMT. lIpepasrAexAaHeTo Ha NPHOAHMIHTEAHATA OILEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAH M He IPEACTABAABA KOPEKIIHS Ha TPEITKA.
Bcsika mpomsna B mprAaraHara 6asa 3a OLEHABaHE Ce TPETHPA KAaTO MPOMSAHA B CYETOBOAHATA IIOAUTHKA, 2
HE B CYETOBOAHATA IIPHOAMBHTEAHA OLIEHKA.
KoraTo e TpyAHO Aa Ce HAIIPABY PasTPAHIYEHHE MEKAY MPOMAHA B CIETOBOAHATA TOANTHKA M IIPOMAHA B
CIETOBOAHATA NPHUOAHMBHMTEAHA OLlEHK2, IIPOMAHATA C€ ITPHEMa KATO TNPOMAHA Ha CYETOBOAHATA
IpUOAU3HTEAHA OIIEHKA.

E¢Y EKTHT *OT_HPON[HH’ATH*B‘C‘-ICTOBOAH a*npn GAMBHIT CAHA OICHKA; Ci C*HpI?I 3HaB fﬂepﬁl’f CKTIIB] HO*‘TP €3

BKAIOYBAHETO MYy B neqaAbaTa uAn 3ary6aTa 32 IIEPHOA2 HA IIpOMAHATA , KO IIpOMAHATA 3ACATA CaMO TO3H
TIIEPHOA HAN IIEPHOAA HA IIpOMAHATA K 6’bAeH_H/I IIEPHOAM, AKO HpOMﬂHaTa 3aCAra ¥ ABaTa.

AOTOM(OB&, AOKOAKOTO IIPpOMAHATA B CYETOBOAHATA HPYIGAHSI/ITCAHZ. OLICHKa BOAM AO IIDOMEHH B
AKTHBHTEC K ITIACHBHUTE, UAU CE€ OTHACA AO KOMIIOHEHT OT KaIINTaAad, TA CE IIPH3HABA 4Ype3 KOPHUTHUPAHE HA
0aAaHCOBATA CTOMHOCT Ha CBBP3aHHA AKTHB, IIACHB WA KOMIIOHEHT OT KalluTaAa B IIEpHMOAA Ha
IIpoOMsAHATA.

I'permxu
['peruxyu OT MHUHAA IIEPHOA Ca IPOIIYCKH MAH HETOYHO MPEACTABAHE HAa (DHHAHCOBUTE OTYETH Ha IPYIaTa
32 €AWH HAH HOBEYE€ MHUHAAHU OTYETHH IICPHOAM IPOM3THYAINM OT HEHM3IIOA3BAHE HAM HEMPABHAHO
M3IIOA3BAHE HA HAACKAHA HHMOPMALIHSA, KOATO:
® ¢ OmAa HaAM9YHA KbM MOMEHT2, B KOHTO (DHHAHCOBHMTE OTYETH 34 Te3H IEPHOAU Ca OuAn
0AODpeHH 32 IyOAUKyBaHE;

° € MOXEAO, IIPH IIOAATAHETO HA PAa3yMHH YCHAMA, Ad 6’bAe IIOAYYE€HA M B3€Ta IIPCABHA apu
H3TOTBAHETO U ITPEACTABAHETO HA TE3H CpI/IHaHCOBI/I OTYECTH,

Te3n Ipelrky BKAIOYBAT e(DEKTHTE OT MATEMATHYECKH IPEIIKH, TPEIIKH IIPH IIPUAATAHE HA CIETOBOAHA
[IOAHTHKA, HEAOTAGKAAHE MAK HETOYHO MPEACTaBAHE HA (PAKTH M H3MAMH.
I'pemkn mo cmucbaa Ha MCC8 morar Aa BB3HMKHAT BBB BPDB3KA C IPH3HABAHETO, OLIEHABAHETO,
[IPEACTABAHETO MAH OIIOBECTABAHETO Ha KOMIOHEHTH OT (PMHAHCOBUTE OT4eTH. [ loTeHnnaAHuTe IpeIku
33 TEKyILHA [IEPHOA, OTKPHTH B CBILHA, Ce KOPHIMPAT HMPEAr (DHHAHCOBHUTE OTYETH Aa Ce OAOOPAT 32
nybAnkyBaHe. Bprpexn ToBa, TPEIUKM IIOHAKOTa CE€ OTKPHBAT B ITOCAEABAI ITEPHOA U TE3H TPEIIKH OT
IPEAXOAHH IIEPHOAM Ce KOPHTHPAT.
I'pymara KOPUIHpa CbC 3aAHA AATA CHINECTBEHHTE IPEIIKH OT TPEAXOAHHM IIEPHOAH B IbPBHA (PUHAHCOB
oTYeT, OAODpPEH 32 MYBAMKYBAHE CAEA KATO C2 OTKDHTH Upes: |
® IpEUSYNCASBAHE Ha CPABHHTEAHHTE CyMHM 32 HPEACTABEHHUS ITPEAXOAEH IIEDPHOA, B KOHTO €
Bb3HHKHAAA TPEIKA;
HAH
® B CAyuali, Ye TPEIUKATA € BB3HMKHAAA IIPEAM Hal-DAHHO IIPEACTABEHHS MPEAXOAEH IIEPHOA,
NpPEeNsINCASBAHE Ha HAYAAHOTO CAAAO Ha aKTHBHTE, TACHBHTE M KAIIUTAAA 32 TO3H ITEPHOA.
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Fpemxa OT IIPEAXOCAEH IIEPHOA ce KOPHIHTIPA ITOCPEACTBOM IIPEN3IHCAABAHE C 06paTHa CHA24, OCBECH aKO €
TIPAKTHIECKH HCHPI/IAO)KI/IMO Aa Ce€ onpeAcAn HAKOHN OT CHCLII/I(ZPI/I‘-IHI/ITC e(i)eKTI/I 32 IEpHOAA HAU
KYMyAQTHBHHA €¢em OT TAa3H I'PEIUKa.

PuHaHCOBH HHCTPYMEHTH
®UHAHCOB MHCTPYMEHT € BCEKM AOTOBOP, KOHTO ITOPMKAZ (PHMHAHCOB AKTHB 32 AAACHO IPEATIDUATHE U
(brHAHCOB IMacHB MAM KAaIlMTAAOB MHCTPYMEHT, 32 APyro npeAnpusrue. Ipymara mpusHaBa (pHHAHCOB
aKTUB MAYM (DHHAHCOB ITACHB B 0aAaHCa, KOTaTO CT4Ba CTPaHa IO AOTOBOPHUTE YCAOBHA Ha (PUHAHCOB

HHCTPYMEHT.

QuHAHCOBUTE aKTUBH U IIACHBY Ce KAACH(PULIUPAT CbrAACHO M3nckBaHuaTa Ha MCC39.

CBbp3aHu AALIA H CACAKH MEKAY TAX
I'pymaTa crraspa pasnopeabure Ha MCC24 npu onpeaeAsiHe i OIIOBECTsABaHE Ha CBBbP3AHHUTE AHLA.
CaeAKa MEXAY CBBP3aHH AHWIA € IIPEXBHPAAHE HA PECYPCH, YCAYTH HAU 3aABAKEHUA MEXKAY CBBP3aHH
Auna 6e3 3HaYEHHE Ha TOBA, AAAH Ce IIPUAATA HAKAKBA LIEHA.

Anzunr
Coraacao MCC 17 AusuHTOB AOTOBOp Ce KAACH(PHUIMPA KAaTO (PMHAHCOB AM3HHI, aKO IPEXBBPAL 10
CBIECTBO BCHYKM PHCKOBE M HM3TOAM OT CODCTBEHOCTTA BBPXy 4KTHBA./\H3MHTOB AOTOBOp C€
KAacuUIHpPa KaTO OIIEPATHBEH AM3HHT, KO HE IIPEXBBPAA 110 CHLIECTBO BCHYKH PHCKOBE M M3[OAM OT
CODCTBEHOCTT2 BBPXY aKTHBA.

Hpusnasase —u—oTunTaHe Ha (PHHAHCOB AM3ZHHIOB ~AOTOBOP 10~ KOUTO  IpymaTa —e
AM3HHTOIIOAYYATEA

B mawasoTo Ha AM3MHTOBMA CPOK (PHHAHCOBUAT AHSHHT Ce [IPU3HABA KATO aKTHB U ITACHB B OasaHca ¢
pasmep, KOHTO B HAYAAOTO Ha AM3HHTOBHSA CPOK € PABEH Ha CIIPABEAAHBATA CTOHMHOCT HA HACTHAT aKTHB
HAH, aKO € ITO-HHCBK — TI0 HACTOAINATA CTOMHOCT HAa MHHUMAAHHTE AUSHHIOBY IAAIIAHIA, BCAKA AHO OT
KOHUTO € ONPEAEACHO B HAYAAOTO HA AU3HHTOBHA AOTOBOP. AMCKOHTOBHAT IIPOLIEHT, KOWTO Ce U3IIOA3BA
IpY H3YMCASBAHE HA HACTOAINATA HA MHHHUMAAHHTE AH3HHIOBH IIAAINAHWUA € AMXBEHUAT IIPOLIEHT,
32A0XEH B AM3MHTOBHA AOTOBOP, AOKOAKOTO TOH IPAKTHYECKH MOXe A2 ObAEC ONPEACACH; aKO TOBA €
HEBB3MOKHO — M3IIOA3Ba Ce AHEPEHIMAAHHAT AMXBEH IPOLEHT II0 3aABAKEHHETO Ha
AusHHTONIOAYYaTeAs. [IbpBOHAaYAaAHMTE IIpEKM Pa3sXOAM, M3BBPIICHH OT AHM3SHHIOIOAyYATEAd,  Ce
IpubABAT KbM CyMATa, IIPU3HATA KATO AKTHB.

MunVMAAHUTE AM3HHTOBH ITAAIIAHHA CE PA3IIPEACAAT MEKAY (DHHAHCOBHS PA3XOA H HAMAACHHETO Ha
HEMAATEHOTO 3aAbAKeHHe., DHUHAHCOBUAT Pa3sXOA Ce PA3IPEACASl ITO IIEPHOAH 32 CPOKA HA AM3HHIOBUSAL
AOTOBOD, TAKA Y€ AA CE€ ITOAYYH IIOCTOAHEH ITEPHOAMYEH AMXBEH IPOLEHT II0 OCTATBYHOTO CAAAO Ha
33ADAMEHUETO. YCAOBHHTE HAEMH CE HAYHCAABAT KATO PA3XOA 32 IIEPHOAMTE, B KOWTO Ca OHAM
H3BBPLIEHH.

AMOPTH32IIHOHHATA IIOAUTHKA ITO OTHOLUEHHME HA AMOPTH3yEMHTE HA€TH 2KTHBH Ce CbOOpasfBa C Tasu
IO OTHOUIEHWE HAa COOCTBEHHTE aAMOPTH3YEeMH aKTHMBH, 4 IIPH3HATATA aMOPTH3ALMA Ce H3YMCAABA Ha
6asara, onpeaesena 8 MCC peraameHTHpaliy CbOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B TOASMA
CTeNeH, 4e MPEANPHUATHETO IIe ITPHAOGHE COOCTBEHOCT AO Kpad Ha CPOKA Ha AH3HMHIOBHA AOTOBOP,
aKTUBBT H3IFAO CE AMOPTH3IHPA MPE3 IO-KPATKHA OT ABaTa CPOKA — CPOKA Ha AMSHHIOBHA AOTOBOP HAH
[TOAE3HUA KHUBOT H4 AKTHBA.

Ilpnsnapane ® OTYHMTAaHE HA ONEPATHBEH AH3HHIOB AOLOBOP IO KOWTO Ipynara e
AM3HHIOIIOAYYATEA

AW3HHTOBUTE NMAAINAHUA ITO OIEPATHBEH AHSHHI Ce IIPH3HABAT KATO Pa3XOA B OTYETAa 33 AOXOAHTE IIO
AVHEHHMA METOA 33 IIGAMSl CPOK HA AM3HHTOBHMA AOTOBOpP, OCBEH aKO APyra CHCTeMHa 0asa He e
HPEACTABHTEAHA 32 BPEMETO, ITPE3. KOETO IIPEAIIPHATHETO. M3IIOA3BA H3TOAUTE HA HACTHS AKTHB.
IIpnsnaBane u oTYMTAHE HA (PHHAHCOB AMSHHIOB AOTOBOP II0 KOMTO IPYIIATA € AH3HHIOAATEA
I'pymata mpusHaBa aKTHBHUTE, ADPIKAHM IIO CHAATA Ha (PUHAHCOB AM3HHI, B CBOHTE OTYETH M IW
IIPEACTaBA KATO B3e€MaHe, YHATO CyMa € PaBHA HA HETHATA MHBECTHILINA B AMSHHIOBHS AOTOBOP.
IToasexamioTo Ha IIOAyYaBaHe AMSHHIOBO ITAAINAHE CE PASTAEKAZ KATO IIOracsABaHe Ha TAABHHIA M
(PHHAHCOB AOXOA,
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IlpusmaBanero Ha (PUHAHCOBHA AOXOA C€ OCHOBAB2Z HA MOAEA, OTpPasfBalll ITOCTOSHHA HOPM4 Ha
BB3BPBIIAEMOCT 32 IEPUOAUTE BBPXY HETHATA MHBECTHILIMA HA AHSHHIOAATEAS, CBbP3aHa C (PHHAHCOBUA
AM3HHT.

[TpuxoawT OT MpoAawbaTa, IPUHAT B HAYAAOTO Ha CPOKA Ha (DHHAHCOBMA AM3HHI OT AMSHHIOAATEAS ,
IPEACTABAABA CIPABEAAMBATA CTOHHOCT HA AKTUBA HAW 4KO T € II0-HHCKA — HACTOSAIIATA CTOMHOCT Ha
MHHVMAAHUTE AM3HHTOBH NAAIIAHHSA, U3YHCACHN IPH MasapeH AuxseH npoueHT. CeGecToMHOCTT2 Ha
mpoaaxbaTa B HAYAAOTO HA CPOKAa HA AHM3HHIOBHA AOTOBOP e cebecrodHOCTTA MAM GasaHcoBaTa
CTOMHOCT, aKO Ca pPa3sAMYHH, Ha HaeTaTa COOCIBEHOCT, HAMAA€HZ CbC HACTOAINATA CTOMHOCT Ha
HerapaHTHPAHATA OCTAThYHA CTOHHOCT.

IIpusnaBane u oTYNTAHE HA ONIEPATHEEH AN3MHIOB AOTOBOP I10 KOUTO TPYNATA € AM3HHIOAATEA
AKTHBUTE, ABPXKAHH 32 OTAABaHE II0 OIEPATHBHH AU3HHIOBH AOTOBODH Ce IIPEACTABAT B OTYETHTE, B
CHOTBETCTBUE ChC CBHIIHOCTTA HA aKTHBA.

HaeMHUAT AOXOA OT OITEPATUBHM AM3MHTOBH AOTOBOPH Ce ITPH3HaBA KATO AOXOA IIO AMHEMHHS METOA
32 CPOKa Ha AMSHHTOBHA AOTOBOP, OCBEH KO APyra CHCTeMHa 0a3a OTpas3fBa MO-TOYHO BPEMEBUI MOAEA,
IIPH YHETO M3IOA3BAHE € HAMAAEHA U3BACIEHATA [TOA32 OT HAETHA AKTHB.

PasxoanTe, BKAFOUHTEAHO AMOPTH3AIMATA, H3BBPIICHH BBB BPB3KA C IEHEPHPAHETO Ha AOXOAZ OT
AM3UHT, C€ TIPH3HABAT 33 PasxoA. HaeMHMAT AOXOA ce Ipu3HaBa 32 AOXOA ITO AMHENHUS METOA 32 LEAHA
CPOK Ha AM3HHTOBHA AOTOBOD, AOPH aKO ITOCTBITACHMATA He Ce ITOAyYaBaT Ha Tasu 0asa, OCBEH aKO APyTa
cHcTeMHa 0233 OTPa3fABa IMO-TOYHO BPEMEBUA MOACA, IIPU UHETO H3IIOA3BAHE € HAMAACHZ M3BAEIEHATA
IIOA32 OT HAETHA aKTHB.

Hauaanurte npexku pasxoAW, H3BBPIIEHH OT AACHO IPEAIIPHATHE BBB BPDB3KA C AOTOBAPAHETO U
YPEXAAHETO HA ONEPATHBEH AUHHT Ce IPHOABAT KbM 0AAAHCOBATA CyMa Ha HAETHA aKTUB K Ce IIPH3HABAT
KATO PA3XOA IIPE3 IIEAHMs CPOK Ha AUSHHTOBHA AOTOBOP HA CBINOTO OCHOBAHHE KAKTO AHM3HUHTOBHA

IIPHXOA.

AMopTHsanuATa Ha aMOPTH3yEMHTE HA€TH aKTMBM  Ce M3BBPIIBA Ha 6232, CHOTBEICTBAINA Ha
AMOPTHU3ALIMOHHATA ITOAWTHKA, BB3MPHUETA 3a ITOAOOHHM AKTHBHU, 2 aAMOPTH3ALHMHTE C€ H3YHCAABAT HA
6a3aTa, mocovyena B MCC peraaMeHTHpPAIIM OTYUTAHETO HA CbOTBETHHS BUA AKTHB.

AOroBopu 3a CTPOHTEACTBO

Covraacno KPMC®OO 15 ompeaeAsHETO AaAM AAAGHO CIIOPasyMEHHE 32 CTPOHTEACTBO HA HEABIDKHM
mmoT monzaaa B 06xBata Ha MCC 11 mam MCC 18 3aBrcu OT yCAOBHSATZ Ha CIIOPA3YMEHHETO U BCHYKH
OPHAPY#aBaImu 0 hakTH 1 ob6cToATeAcTBa. ONIpPEACAIHETO M3HCKBA IIPELICHKA I10 OTHOILIEHHE Ha BCIKO
CITOpa3yMeHIE.

CriopasymeHye 32 CTPOMTEACTBO HA HEABIDKHMM HMOT, B KOETO KyIyBAYHTE HMMAT CAMO OIPAHHYEHA
BB3MOXKHOCT A2 BAMAAT HA IPOEKTA HA HEABIDKHMHA HMMOT, HAIIPHMEpP Aa M30epaT IPOEKT M3MEKAY
HAKOAKO BAapHaHTa, Pa3pabOTEHH OT IPYIIaTa, MAM Ad HAIIPABAT CAMO MHHUMAAHY IIPOMEHH B OCHOBHHS
MPOEKT, € CIIOpasyMeHHe 33 PoAakOa Ha cToku B obxBata Ha MCC 18.

Crropasymenwe 32 CTPOHTEACTBO roraaamio B 06xsata Ha MCC 18 ce kaacuduimpa kato:
¢ CropasymeHne 3a MPEAOCTABAHE Ha YCAYTH, aKO OT IPyIIaTa He Ce M3HCKBA Ad IIPHAODMBa 1
AOCTaBSl CTPOHTEAHH MATEPHAAM.
B TaxpB cAywaii, ako ca mamrbaHeHH kpurepumTe Ha MCC 18, mpuxoanTe ce npusHaBar Ha Gasata Ha
€Talla Ha 3aBDPINEHOCT Ha CAEAKATA, KATO C€ ITPHAATA METOABT Ha IIPOLIEHTA Ha 3aBBPIIEHOCT.
Mzncksanmara xa MCC 11 ca 06110 IPHAOKMME KbM IIPH3HABAHETO HaA IPUXOAH M CBBP3AHHTE Pa3XOAU
32 TaKaBa cAeAka ceraacao MCC 18,
e CropasymeHHe 32 IIPOADKOA HA CTOKH, 4KO OT IPYIIATA CE M3HUCKBA A4 IPEAOCTABH YCAYTH U
CTPOHTEAHH MAaTEPHAAH, 32 Ad H3ITBAHH CBOETO AOTOBOPHO 3aAbAYKEHHE 32 IIPEAOCTaBiHe Ha
HEABIDKFM MMOT Ha KyIIyBaya.

IIpmAaraT KXpHTEPHHTE 32 IPH3HABAHE Ha HIPHXOAM OT MPOAXKOa Ha CTOKH.

- I'pymata Moxe A2 MpexBbpAM BBPXy KylyBada KOHTPOAZ M 3HAYMTCAHUTE PHCKOBE H IIOA3H OT
COOCTBEHOCTT2 HaA HE3aBBPIIEHOTO IPOHU3BOACTBO B TEKYIIOTO My CBCTOfHME B IIpOIEca Ha
CTPOUTEACTBOTO. B TakbB cAyYal, aKO BCUYKM KDHTEPHH 32 IIPH3HABAHE HA IPHUXOAM OT IpoAaxba Ha
crokrr or MCC 18 ce u3sIIbAHABAT HEIIPEKHCHATO B IIPOIECA HA CTPOHMTEACTBOTO, IPyIlaTa HNpPH3HaBA
IpHXOAMTE Ha 0a3aTa Ha €Tana Ha 3aBDbPIIEHOCT, KATO IPHAATa METOAA HA IIPOLEHTA Ha 3aBBPIIEHOCT.
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WsucxsarusaTta va MCC 11 ca ob1110 NpHAOGKHMHI KbM IIPU3HABAHETO Ha IPHXOAN U CBBP3AHUTE Pa3XOAU
32 TAKABA CAEAKA.

- I'pymata Moxe Aa IIpexBBpPAM BBPXY KyIyBada KOHTPOAZ H SHAYHTEAHHTE DPHCKOBE H IIOA3H OT
CODCTBEHOCTT HA HEABIKIMIS HMOT H3IIAAO HABEAHBK (HAIP. IIPH 3aBDBPIIBAHE, ITO BPEME HA MAH CAEA
AOCTaBKaTa). B TakpB cAygail rpymata IpusHaBa IPHXOAMTE, CAMO KOTATO Ci JAOBAETBODEHN BCHYKH
KpHTEpHUM 3a NIPH3HABAHE HA IIPHXOAM OT IIpoAaxba Ha croxu or MCC 18,

Korato or rpymara ce M3HCKBa Aa M3BBPIIH AOIIBAHHMTEAHA PaboTa IIO BEYe AOCTABEHHA Ha KyIyBada
HEABIDKHM VIMOT, TO IIPH3HaBa 3aABAKEHHe M pasxoA B cpotsercrBue ¢ MCC 18. 3aapaxenuero ce
onenssa B cbotBeTcTBue ¢ MCC 37.

CriopasymeHne 3a CTPONTEACTBO ITOMmaAaIro B obxsara ma MCC 11

MCC 11 ce npuaara, KOraTo CIIOpasyMEHHETO OTTOBapA Ha Ae(DHHMIIMATA HA AOTOBOP 32 CTPOHMTEACTBO,
saroxena B MCC 11. CriopasymeHHe 32 CTPOHTEACTBO Ha HEABIKMM HMOT OTTOBapsA Ha AepuHUIIMATA
Ha AOTOBOP 34 CTPOHMTEACTBO, KOTATO KYITyBaYbT € B ChCTOAHME Ad ONPEAEGAM OCHOBHUTE CTPYKTYPHHU
EAEMEHTH HA IIPOEKTA HA HEABFDKWMUS HMOT ITPEAU 32IT0UBAHE HA CTPOMTEACTBOTO HM/HAM Ad OIPEACAH
OCHOBHH CTPYKTYPHH INPOMEHH B IIPOIleCA Ha CTPOMTEACTBOTO (HE3aBUCHMO AAAH YIPAKHABA TA3H
BB3MOKHOCT nan He). Koraro ce mpuaara MCC 11, AOTOBOPBT 32 CTPOHUTEACTBO BKAFOUBA ChITIO BCAKAKBY
AOTOBOPH MAH KOMITOHEHTH 33 IIPEAOCTABAHE HA YCAYTH, KOUTO Ca IIPAKO CBBP3aHU C M3TPAKAAHETO HA
HeABkuMuA BMOT B cpotBercTee ¢ MCC 11 m MCC 18.

AOroBop 3a CTpOHTEACTBO € AOIOBOpP, B KOMTO € AOTOBOPEHO KOHKPETHO H3TPAKAAHE HA aKTUB HAM Ha
CBBKYITHOCT OT aKTHBH, KOMTO Ca B TACHA B3aUMHA BPb3Ka MAM B3aMMHA 3aBICHMOCT I1O OTHOIUEHHE Ha
TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA 1 (DYHKIIMA, KPAHHA IleA AN IIPEAHA3HAYCHIIE.

AOI‘OBOP Ha 6asa Ha TBBPAA I€HA € AOI‘OBOP 32 CTPOI/ITCACTBO, KOWTO € CKAIOYEH Ha TB’pra AOI‘OBOPH’rl
II€HAa MAH TBbPAA €AMHIYIHA IICHA Ha TOTOBHA HPOAyKT, KOATO B HAKOH CAyYaH € O6B’I>p3aH’¢1 C KAAy3H 32
IIOBHINABAHEC Ha pa3XOAI/ITC.

Aorosop Ha 6asza “pa3sxoAm IIAFOC” € AOTOBOP 32 CTPOHMTEACTBO, IIPU KOMTO C€ BB3CTAHOBABAT AOITYCTH-
MHTE HAU OHPCACACHI/IT € ITO Apyr HaYHH PaSXOAI/I IIAFOC HpOLIeHT KbM TE3HN Pa3XOAI/I HANU TB’prO Bb3HaAr-
PaKACHHE.

HPI/IXOAI/ITC oo AOI‘OBOPa BEKAIOYBAT:

—H’prOHa‘IaAHﬂTa CyMa Ha IIPHXO0AAQ, AOI‘OBOPeHa B AOI‘OBOPa;

)43

-U3MEHCHHA B CTDOUTEAHUTE pa6OTI/I, H3MAAUIAHETO HA MCKOBC U MaTCpI/IaAHI/I CTHIMYAHL AO CTCIICHTA, B
KOATO € BCPOHTHO TEe Aa AOBCAAT AO pCaAI/I3I/IpaHC Ha IIPHXOAH M CHINMTE MOIaT Aad 6’bAaT HAACKAHO
OIICHCHM.

HPI/IXOAI/ITC II0 AOTOBOpA CE€ OLIEHABAT ITO CHPaBeAAI/IBaTa CTOMHOCT Ha IIOAYYE€HOTO HAHM ITOAACKAIO Ha
IIOAy4YaBaHE B’bSHal”pa}KAeHI/Ie. OI.ICHKaTa Ha HPI/IXOAI/ITC II0 AOI‘OBOPa C€ BAHAE OT MHOXECTBO
HECHTYPHOCTH, KOHTO 3aBHCAT OT PE3yATATHTE OT ObAermm coburua. UecTo NMPHOAMIHTEAHHTE OILEHKU
TP}I6Ba Al 6’bAaT HPCPaSI‘Ae)KAaHI/I BCACACTBHE HA Bb3HHNKBAHETO HA cpOuTHATA U pazpemaBaHeTo Ha HE-
CHUTYPHOCTHTE. CACAOBaTeAHO, CcyMaTa Ha HPI/IXOAI/ITC II0 AOTOBOPA MOXKE A2 C€ YBEAMIaBA HAHW HAMAAABA
HPCS pasAanI/rre HCPI/IOAI/I.

P’dSXOAI/ITC oo AOI‘OBOP'A BKAIOYBAT:
L4 pasonH, KOHTO Ca IIPAKO CB’bp3aHI/I C KOHKPCTHI/I}I AOI‘OBOPZ

-pa3XOAH 32 TPYA Ha ODEKTa, BKAFOYHTEAHO HaA30p Ha ODexTa;

-Pa3sXOAHM 32 MATEPHAAH, H3IIOA3BAHU IPH CTPOUTEACTBOTO;

-AMOPTHS3ALIMA HA MAIIMHUTE U ChOPHKEHHATA, H3IIOA3BAHH ITO AOTOBOPA;

-Pa3XOAH 34 NPHABIIKBAHETO Ha MAIIMHUTE, CbOPBKEHHATA U MATEPHAAMTE AO M OT IAOIIAAKATA Ha H3-
ITbAHEHHETO Ha AOTOBOP3;

-pa3sXOAM 32 HAE€MaHe HA MAIIMHH, OOOPYABAHE H ChOPBIKEHHS;

-Pa3sxXOAH 32 IIPOEKTHPAHE U TEXHHYIECKA ITOMOIII, KOUTO IIPAKO Ca CBBP3aHH C AOTOBOPA;
-IpHOAMBHTEAHH Pa3sXOAM 32 PabOTH 110 M3BBPIBAHETO HA KOPEKIMK M PabOTH [TO rapaHIIMOHHATA ITOA-
APBIKKA, BKAFOUHTEAHO M OYAKBAHUTE IAPAHIIMOHHY PAa3XOAH;

-HCKOBE OT TPETH CTPAHH.
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Tesn paBXOAI/I MOraT Aa 6’I>AaT HaMaACHN C €BCHTYaAHH CAY“Iaf/‘IHI/I IIPI/IXOAI/I, KOHUTO HE€ Ca BKAIOYCHM B
TIPHXOAHUTE IIO AOroBOpa, HaIIpuMeEp, IIPHXOAH OT npoAaxc6aTa Ha U3AWNIHH MaTepI/IaAI/I n HPOAa)K6aTa
Ha MAITMHHUTE H ChOPBKEHUATA B Kpad Ha AOI‘OBOPa.

° Pa3XOAH, KOUTO CE€ OTHACAT KbM AEHHOCTTA IO AOTOBOpa KATO IIIAO M MOTraT Aa 6’bAaT PasnIpeACACHH
KbM AOTOBOpa:

-32CTPAXOBKH;
-Pa3XOAH 32 NPOEKTHPAHE M TEXHHYECKA ITOMOILII, KOUTO He Ca IPAKO CBbP3aHHU C KOHKPETEH AOTOBOP; U
-00IIH Pa3XOAH IO CTPOUTEACTBOTO.

° ApyI‘I/I pasonH, KOHUTO MOTaT Aa 6’bAaT KOHKPETHO HAYHCACHH Ha KAHCHTA CbhIAaCHO YCAOBHATA HA
AOI‘OBOpa-MOI‘aT Aad BKAIOYBAT HAKOH 061111/1 AAMHUHHCTPATUBHH pasonH U Pa3X0AH 32 PaSBOfIHa ACﬁHOﬂ,
34 KOHUTO B YCAOBHIATA HA AOI‘OBOPQ. € HpCABI/IAeHO BBb3CTAHOBABAHE,

PaSXOAI/ITe IIO AOroBOpa BKAIOYBAT Pa3XOAM, KOXMTO C€ OTHACAT KbM AZACHHA AOTOBOD 3a IIEPHOAA OT Aa-
TaTa HA Bb3AATAHETO AO OKOHYATEAHOTO MY H3ITbAHCHHE. Pa3XOAI/ITe 06?1‘16, KOHTO C€ OTHACAT IIPAKO KbM
A2AEH AOTOBOP M KOHTO Ca IIOHECEHH BLB BPB3Ka CHC CKAIOYBAHETO Ha AOTOBODA, ChINO CE BKAKOUBAT Ka-
TO 9YaCT OT Pa3XOAHTE IIO HErO, aAKO MOraT Aa 6’I>A’¢1T OIIPCACAEHH ITOOTACAHO M HAACKAHO OIIEHEHH H €
BEPOATHO, Y€ AOTOBOPDBT ILE 6’bAe ckAroven. Koraro pasxoanTe, HaIpaBEHH IIO CKAFOYBAHETO Ha AOTOBO-
pa, ce IIPHU3HABAT 32 PA3XOA 32 IIEpHOA], Ipe3 KOHUTO ca HAIIpaBEHH, TC HE CE€ BKAIOYBAT B pa3xoAHuTEe IO
AOTrOBOP2, KOTATO AOTOBOPBT € CKAFOYCH IIPE3 CACABAILL TIEPHOA.

P’¢13XOAI/I, KOHTO HE MOIraT Aa 6’bAaT OTHECEHH KDBM AOrOBOpPH2Z ACHHOCT HAM HE MOTAaT Ad 6’I)A2.T
PasnpeACAEHH KXBM A2ACH AOT'OBOD, CE€ HM3KAIOYBAT OT Pa3sXOAHUTE 32 TO3H AOrOBOp 32 CTPOHTEACTBO. I'lo-

AODHE PA3XOAH BRAFOUBAT:
®  OOmM 2AMHHHCTPATHBHH PAa3XOAH, KOMTO B AOTOBOPA He Ce IIPEABIIKAA A2 ObAAT Bb3CTAHOBHMI;
®  Pa3XOAM, CBBP3AHH C IIPOAAKDH;
®  DPa3XOAM 32 M3CAEAOBATEACKA M PAa3BOHHA AEHHOCT, KOUTO B AOTOBOPA He Ce ITPEABIDKAA Aa ObAaT
Bb3CTAHOBHMH;

® AMOPTH32IMA 34 MAIITHHU, ChOPBXKEHHUA O6OPYAB2,HC, KOWTO He ca OHMAH H3ITOA3BAHU 32 AdAC-
HHA ACTOBOD.
Koraro PE3YATATHT OT €AHMH AOT'OBOP 34 CTPOHTEACTBO MOXE Ad 6’bAC OLECHECH HAACKAHO, IIPDUXOAHTE M
Pa3xXoOAUTE, CBBP3aHHM C AOTOBOp4 3a CTPOHTEACTBO, C¢€ IIpU3HABAT KATO IIPUXOAHW H Pa3XOAH YpE3
OTYHTAHEC Ha €Talla HA U3ITbAHCHHC Ha AOTOBOPDHATA Aefl’HOCT KbM Kpasd Ha BCEKH OTYIETEH IIEPHOA. Ouax-
BAaHHTC 3':1I'y6I/I II0 AOTOBOPA 32 CTPOHUTEACTBO He3abaBHO ce IIPHU3HABAT KaTO Ppasxoa.

I/I3B’pr_IeHI/I pa3xoAn ITO ACTOBOPa, KOMTO C€ OTHACAT 32 6’bAeH_[I/I AEHHOCTH IIO AOroBOpa ce IIPU3HAaBAT
KaTO aKTHB IIPH YCAOBHE, Y€ € BCPOATHO TE Aa 6"IJA2.T Bb3CTAHOBEHH. Takuea Pa3XOAH IIPEACTABAABAT
CyMa, AbAXKHMa or KAMCHTA, M1 Y€CTO Ce KAaCI/Iq)I/II_[I/IPaT KaTO HE3aBDPINCHH pa60Tn 10 AOl"OBOpa.

Eramrst ma 3ABBPHICHOCT Ha AAACH AOT'OBOP CE OIIPEACAA upes:

o CHOTHOINCHHMETO -HA YACTTA OT PA3XOAUTE IIO AOTOBOPA, HAITPABEHH 32 M3BBPINCHATA AO MOMEHTA
pa60Ta, KbM IIPEABHMACHHUTE O6H_II/I pa3sxoAH 110 AOroBOpa;

L4 HPETACAVTE Ha N3BbPUICHATA pa6o’ra;
WA

L4 3aBDPINEHOCT HA HATYPAAHA YacCT OT pa60TaTa II0 AOTOBOpA.
MC)KAI/IHHI/ITC MAAITAHYA ¥ HOAYYEHHUTE OT KAMCHTHUTE aBAHCH YE€CTO HE OTpa3fABaT U3BLPINEHATA pa60Ta.
Korarto PE3YATATHTE OT AAAEH AOCTOBOP 32 CTPOMTEACTBO HE MOTAT Ad 6’bAaT HAACKAHO OIICHCHH!

L4 HPI/IXOAI/ITC C€ IIPHU3HAaBAT CAMO AOTOAKOB2, AOKOAKOTO € BCPO}ITHO HaHPaBeHI/ITC Pa3xoAH 110 AO-
I‘OBOPa Ad 6’bAaT Bb3CTAaHOBCHH,

* - Pa3xXOAHTE ITO AOIOBOpa CC IIPH3HABAT KATO pason 32 IIEPHOAL, Hpes KOMTO ca HanpaBeHn.

Korato nmma Bepomoc’r onaTa CyMa Ha PasXOAHTE 110 AOI‘OBOPa Aa IIPEBHUIIIABA O6H_I2.Ta CyMa Ha IIPHXO-
AUTE ITO AOI’OBOPa, OY2aKBAHHUTE 331'}761/1 He320aBHO ce HPI/I3HaBaT KaTO pa3xoA.
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CB0nTHA CACA KpasA HA OTYETHHA IIEPHOA
CoOutus caep xpad Ha OTYETHHA IIEPHOA Ca OHe3u CHOMTHA, KaKTO OAATONPHUATHH, Taka MU
HeGAATOTIPUATHH, KOUTO BB3HHUKBAT MEXKAY KPasA HA OTYETHHA IEPHOA M AATATA, Ha KOSTO (PHHAHCOBHUTE
OTYETH Ca OACOpEHNU 32 MyOAMKyBaHe.
Pasrpanmgasat ce ABa BUA2Z CbOMTHS:
®  TaKMBa, KOMTO AOKA3BaT YCAOBHSA, CHIIECTBYBAAHM KbM KPasd HA OTIETHHSA IEPHOA (KOPHTHPAIIN
coOmTHs );

®  TAKHMBA, KOHMTO Ca I[IOKA3aTEAHH 34 YCAOBHA, BB3HHKHAAM CA€A Kpafi Ha OTYETHHA IIePHOA
(wexopuTHpaly cHONTHA).

I'pynara xopurupa cymure, IPH3HATH BB (PHHAHCOBUTE OTUYETH, 32 A2 OTPa3HU KOPUIHPALLKTE CHOUTHA
CAEA Kpasf Ha OTYETHHA IIGPUOA M OCBBPEMEHSBA OIIOBECTABAHUSITA.
I'pymata He kopurupa CyMmuTe, IIPH3HATH BbB (PUHAHCOBH OTYETH, 32 A4 OTPA3H HEKOPHUIHPAIIHTE
CBOMTHA CAGA Kpasg Ha OTYeTHHA HeproA. Korato mexopurmparipre CbOHTHA CAeA Kpasd Ha OTYETHHA
EPHOA  Ca TOAKOBA CBINECTBEHM, Y€ HEOIOBECTABAHETO OH IIOBAMAAO Ha CIIOCOGHOCTTA Ha
rnotpeburearTe Ha PUHAHCOBHTE OTYETH A2 B3€MAT CTONAHCKH PELLEHHs, IPYIIaTa OIIOBECTABA CACAHATA
HH(OPMALIHA 32 BCAKA CHIIECTBEHA KATETOPHA Ha HEKOPUTHUPAIIIOTO ChbOHTHE :
-eCTECTBOTO Ha ChOHTHETO;
u
-pUOAMBHTAHA OLIeHKa Ha (PHHAHCOBHA My epeKT MAM M3fABAEHME, Y€ TakKaBa OLIEHKa He MOXe A2 ObAe
HaIIpaBeHa.

Pasxoan no saemn

I'pynara npuaara MCC 23 0THOCHO Pa3sXOAHUTE ITO 33€MH.
PasxoauTe 1O 3a€MHM, KOHTO MOTAT IPAKO A4 CE OTHECAT KbM IIPHAODHBAHETO, CTPOUTEACTBOTO HAH
IIPOHM3BOACTBOTO Ha €AHH OTTOBAPSAIN HA JCAOBHATA AKTHB, C¢ KAIIMTAAU3SHPAT KATO YaCT OT CTOHHOCTTA
Ha TO3!M aKTHB.
ApyruTe pasxoAH IO 3a€MH CE IIPU3HABAT KATO PA3XOA.
Ortropapsi Ha yCAOBHATA aKTHB € aKTHB, KOHTO IO HEOOXOAMMOCT M3HCKBA 3HAYHTEACH IIEPHOA OT
BpEMe 32 IIOATOTOBKA 33 HETOBATA IIPEABIDKAAHA YIOTPeOa HAHM IIPOADKDA.
PasxoAnTe IO 3aeMM Ce KaIIMTAAHM3MPAT KaTO YaCT OT CTOHMHOCTTA HA aKTUBA, KOTATO CBILECTBYBa
BEPOATHOCT, Y€ Te IIe AOBEAAT AO OBACIIHN MKOHOMHYECKH ITOA3H 34 TPYIIATA X KOTATO Pa3XOAMTE MOTAT
A2 OBAAT HAAEKAHO OIIEHEHIL.
PasxoanTe 1o 3aemMu, KOUTO MOTAaT A2 OBAAT NPAKO OTHECEHH KbM IIPHAOOGHBAHETO, CTPOMTEACTBOTO HAKU
IIPOM3BOACTBOTO Ha AZAEH OTTOBAPAIIL HA YCAOBHATA aKTUB, CA OHE3H PA3XOAHM IIO 3a€MH, KOHTO Omxa
OuAH H30ErHATH, AKO PA3XOADBT ITO OTTOBAPAIIUA Ha JCAOBHMATA AKTHB He € OMA H3BbPILIEH.
I'pymata KanuTaAM3Mpa Pa3sXOAHTE IIO 32€MH KATO YaCT OT CTOHHOCTTA Ha OTTOBAPAIIMSA Ha JCAOBHSATA
aKTUB HA HAYAAHATA AAT2 HA KAITHTAAU3ALIHA.
Havaarara AaTa Ha KaIMTAAM3AIMATA € AATAT4, Ha KOATO IIPEANPHUATHE OT IPyIATA 34 IBPBH IIBT
JAOBAETBOPH CACAHUTE YCAOBHL:

®  W3BBPIIH PA3KOAHTE 32 AKTHBA;

®  H3BBPINK PA3XOAHTE ITO 32€MUTE;

KaKTO H
® mpeAnpueMe ACHHOCTH, HEOOXOAMMHN 3a ITOATOTBAHE HA 4KTHBZ 34 NIPEABIDKAAHATA My
yroTpeba HAK Ipoaaxba.

I'pymata npeycraHOBABA KAIMTAAHM3HPAHETO Ha Pa3XOAMTE ITO 32€MU 32 ABATH IIEPHOAH, IIPe3 KOHTO €
IPeKbCHATO aKTHBHOTO ITOAOOpEHNE Ha OTTOBAPAII HA YCAOBHATA AKTHUB.
I'pymarta npexpaTaBa KaTUTAAM3AIMATA HA Pa3XOAUTE ITO 32€MM, KOTATO C4 IIPUKAFOYEHH B 3HAYHTEAHA
CTelleH BCHYKM AEHHOCTH, HEODXOAMME 32 IIOATOTBAHETO HA OTTOBADAIIINA HA JCAOBHATA AKTHB 34
IIPEABIDKAAHATA YIIOTPeOa MAH mMpoAakOa.
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YcAOBHM aKTHBH M HaCUBU
VcaoBeH mmacus e:
® BD3MOXKHO 32ABAXKEHHE, KOETO IIPOM3AN3a OT MUHAAN CBOUTHA ¥ YHETO CHIIECTByBaHE Ie ObAe
IIOTBBPAEHO CaMO OT HACTBITBAHETO HMAM HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECHTYPHH
GpAeIIy CHOUTHSA, KOMTO He MOTaT Aa G'bAAT M3IIHAOC KOHTPOAUPAHH OT IIPEAIPHATHETO;
HAM
®  HACTOAILO 32ABAMXKEHUE, KOETO IIPOU3AH32 OT MHHAAYM CHOMTHA, HO He € IPHU3HATO, 3aI0TO:
-HE € BEPOATHO 32 ITOTAaCABAHETO MY A2 ObAe HEOOXOAMM HBXOAMALL IOTOK OT PECYPCH, CHABPIKALILH
HMKOHOMITIECKH [TOA3H;
HAH
- CyMaTa Ha 3aAbAXEHHETO He MOKe A2 ObAe OIPeACAEHA C AOCTAThYHA CTelleH Ha HaAEKAHOCT;
VcAOBeH aKTUB € BD3MOMKEH aKTHB, KOWTO MPOM3AM3a OT MHHAAM CBHOMTHA M YHETO CBINECTBYBAHE Lie
GbAE MOTBBPAEHO CAMO OT HACTBIIBAHETO HAHM HEHACTBIIBAHETO Ha €AHO HAM I[IOBEYe HECHUIYPHH ObAeIm
CHOHTHSA, KOUTO HE MOTAT A2 GHAAT H3LAAO KOHTPOAHPAHH OT NPEATIPHATAETO.
VcAoBHHTE AKTHBY M [TACHBH He Ce IPU3HABAT.

Oruer 3a napuuHnTEe NOTONH
I'pymata e mpresa MOAUTHKA 32 OTYHTAHE M IPEACTABAHE Ha ITAPHYHUTE IIOTOLM IIO IIPEKHS METOA B
OTYeTa 33 MAPUYHUTE ITOTOLIH.
INapuHuTE TOTOLH C& KAACH(PUIHPAT KATO HAPUIHH [IOTOLH OT:

¢  OmeparuBHa AHHOCT
¢ luBecTHLIMOHHA AeHHOCT
¢ QunHaHCOBa ACHHOCT
OrdeT 32 mpoMeHUTE B COOCTBEHMA KAIIUTAA
I'pymara npeAcTasa oT4eT 33 IPOMEHUTE B COOCTBEHMSA KAITMTAA, IIOKA3BALIL;
® obma cyma Ha BCeOOXBaTHHA AOXOA 32 IIEPHOAA, KATO ITOKA3BA IIOOTAEAHO OOIIMTE Cymm,
OTHACAIIM CE€ AO COOCTBEHHIHMTE HA IPEAIPHATHETO-MAHKA KM AO HEKOHTPOAHPAILUTE
yJIacTr,
® 32 BCEKH KOMITOHEHT Ha COOCTBEHHSA KaITHTaA, e(PeKTHTE OT IIPHAATAHE CbC 33AHA AATA MAK
IIpen3urCAEHNE CbC 3aAHA AaTa, IpusHaTH B choTtseTcTBHe ¢ MCC 8; kakTO 1
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHSA KAIIUTAA, pPaBHABaHe Ha 0aAaHCOBAaTA CTOHMHOCT B
HAa9YaAOTO U B Kpad Ha IIEPHOAA, KATO CE OIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- medaaba HAM 3aryba;
- APYT BCeODXBATEH AOXOA; KAKTO K
- CAEAKHM CBbC COOCTBEHHIIMTE B KAYECTBOTO UM Ha CODCTBEHHIM, KATO IIOKAa3Ba OTAEAHO
BHOCKUTE OT M PasIPEACACHHATA KbM COOCTBEHMIINTE M IIPOMEHHTE B IIPHTEKABAHUTE
YIaCTHA B ABIIEPHUTE IMPEATTPHUATHA, KOUTO He BOAAT AO 3ary0a Ha KOHTPOA.
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“EAEKTPOH ITPOTPEC” EAA
KOHCOAMAMNPAH ®UTHAHCOB OTUET 3A TOAMHATA 3ABBPIITBAIIIA HA
31.12.2014
AOITBAHUTEAHA UH®OPMALIUSA KbM CTATUUTE HA ®UTHAHCOBUS OTUET

1. Oruer 3a punaHCOBOTO CHCTOARME

1.1. MMoTH, MammuHu, ChOPbKEHHUA

Mamman n Tpaucnoprau Apyru 06

oGopoyaBane CPEACTBa AKTUBH o
OruerHa crodiHocr
Casao by 31.12,2012 779 772 1121 2672
IMocrbmman 80 8 88
Visaesan (115) (115)
Casno xpm 31.12.2013 744 772 1129 2645
Ilocromman 31 101 2 134
Vsaesan RO (45)
Cano kom 3112.2014 e 1131 2734
Amoprasanma
Caaao xbMm 31.12,2012 636 646 497 1779
Hocrpuman 111 97 166 374
Visaesan (83) (83)
Caaao kM 31.12.2013 664 743 663 2070
Iocremman 50 29 166 245
Visaesam (46)
Caano xm 31122014 2 269
basancoBa CTOHHOCT
Baaancosa croitnocr xom 31.12.2013 80 29 466 575
Basancopa crofinocr em 31122014 61 102 302 465

Coraacuo wmsucksanuara ma MCC 36 xpM Kpad Ha OTYETHHS IIEPHOA C€ IIPaBH IIPELEHKA AAAH
CBIIIECTBYBAT HHAMKALIMH, Y€ CTOMHOCTTA HA A2ACH aKTHB OT MaTepPHAAHMTe akTHBH e obesueneHa. Ilpu
To3u riperaeA koM 31.12.2014 r., pecextero 20131, He ca ycTaHOBeHW MHAMKAUMH 32 ODeslleHKa HA
MaTEePHAAHHTE AKTHBH.

1.2. Aparorpaiinu HeMaTepHAAHA AKTHBH

rf_ll::):p;r;u Apyru axrusn OG0

OryerHa crosHoCT

Caaso xbm 31.12.2012 372 138 510
Caapo xpm 31.12.2013 372 138 510
Cannoxem 3122014 s ; gmy el i s 10
AmoprHsanusa

Caaao xom 31,12.2012 352 138 490
ITocrprnau 18 18
Caaao xuMm 31.12.2013 370 138 508
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TTocreanau 2 2
Canao xnm 31,12.2014 372 138 510
bBasaumcosa crorinocr
Baaaucosa croiinocr xem 31.12.2013 2 - 2
" B
BaAaHCOBA CTOMHOCT KEM 31;12.2014 ‘ - - -

Coraacuo msuckammsra Ha MCC 36 xpM kpad Ha OTYETHHA IePHOA Ce IIPAaBH MPEIEHKA A2AU
CBILCCTBYBAT MHAUKALIMH, Y€ CIOHMHOCTTA HZ AZACH 4KTHB OT HEMATEPHAAHNTE akTHBM e obeslleHeHa.
Ipu Tosu mperaea kpm 31.12.2014 r., peciextrBrOo 2013 I, He €4 yCTAHOBEHM MHAWKALIAH 32 ODe3LIEHKA

Ha HEMATCPHAAHHTE AKTHUBH.

1.3. Herexymu ¢puHAHCOBH aKTHBH

Herexymu ¢pnaancoBun akrusu 31.12.2014 r. | 31.12.2013 r.
Kpeann u B3emanus 203
’ O6mo 203 -

KpeauTu u B3eMaHuA - HETEKyLIH

Bua

31.12.2014 r. | 31.12.2013 r.

. Obmo

KpeanTn - Herekymu

Kpeawrn 203

Bua, 31.12.2014 r. | 31.12.2013 r.
Bsemanus mo KpeAHTH OT CBBP3aHH ANIA B Ipynara /Hero/ 203 -
Bsemanns mo kxpeANTH OT CBBP3aHU AMIA B IpynaTa 196
BsemaHusa 0O ANXBH ITO KDEAUTH OT CBBD3AHM AHIIA B IPyIaTa 7
L O6umo . ; : 203 | -
1.4. Herexymu s3emanns
Bua 31.12.2014 r. 31.12.2013 r.
Bsemannsa oT cCBBP3aHE ANIIA H3BBH rpynara /ueto/ 297 349
Bsemannsa mo mpeaocraBenn aBaHcu 297 349
O6mo . 297 349
1.5. AKTHBH 110 OTCPOYEHH AAHBIH
31 acxemspu 2013 ABroxenue Ha orcpouenuTe AaHbim 3a 2014 31 Aexcemppu 2014
Bpemena pasarca yBeAutcHHE HaMaAeHHE
BpEMEHHA | OTCpOuYeH BPEMEHHA | OTCPOYe | BpeMEHHA | OTCPOYEH | BPeMEHHa | OTCPOUEH
pPa3avKa AAHBK Pasanxa H AAHBK pasanka AAHDK pPasAuka AAHBK
AXTHBY 110 OTCPOYEHH AAHbIH
O6esnenxa 95 10 (95) (10) - -
KoMIeHcHpyMy oTmIycin 132 13 15 2 147 15
Caaba xarmaamsarms 3 3 - -
Aoxoan Ha bus.anma 74 30 3 (11) 0 93 10
IIposmsun MCC 19 89 24 2 27) ©)] 86 8
O6mo akTuBn: 393 40 69 7 (136) (14 326 33
Orcpouenn pamsnu s » 8 , L ~ :
(ueto) o393 40 69 ST (136) (14) 326 33
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HETIPHM3HATY AKTHBH 110 OTCPOYEHH AAHBLH

ABU>keHHne Ha OTCPOUEeHUTE Aanbum 3a 2014

31 aexemspn 2013 31 Aexemspu 2014

CANYICHHUC HAMAACHHUC
yB

Bpemenna pasanka
BpPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPOYEH

pasAnKa AAHBK paaAnKa AAHBK PaSAHKa AAHBK paSAHKa AAHDBK
AKI'KBH o OTCPO‘ICHH AdH'BIOHA
Caaba xarrraanzaries 14 1 (14) )] - -
3ary6a 2 2 29 3 (15) @ 37 3
O6imo axrusn: S 3 %5 3 9) 3 37

1.6. MarepuaAHn sanacu

Bua 31.12.2014 r. 31.12.2013 r.

Marepuaau B 1.4. /HeTO/ 110 120
EaexTpomaTeprnaAn u pe3epBHH 9aCTH 60 73
HucrpymerTn 10 9
AOMaKUECKE CKAQA 40 38
6mo ’ 110 120

KoM Kpasd Ha OTYETHHA IIEPHOA PBKOBOACTBOTO TIIpaByU HPETACA HA HAAWYHHTEC MATEPpHAAHN 3aI1aCH —

MATEPHAAH, TPOAYKIUA, CTOKHM, 32 AA YCTAHOBH AAAM UMA TaKWBa, HA KOMTO HETHATA PEaAH3yeMa
CTOMHOCT € NO-HHCKa OT OaAaHcoBaTa MM croiiHocT. Ilpu To3u nperaes kpM 31.12.2014 1. He ca
JCTAHOBEHH HMHAHKALIHH 34 OOe3lleHKa Ha MATEPUAAHH 3AII4CH.

1.7. Tekylu THProBCKH M APYI'H B3€MAHMA

Bua, 31.12.2014 31.12.2013 r.
BsemaHuA 0T CBBp3ann anna B rpynara /aHero/ 431 653
Baemanns mo npoaaxbu 431 653
BsemaHus oT CBBP3aHH A2 M3BBH rpynaTa /Hero/ 510 248
Baemanns o npoaaxbu 394 132
Bsemanus 1o npeAOCTaBEHH aBaHCH 51 51
IlpeaocTaBeHn rapasmus ¥ ACIIOSHTH 62 62
Apyru Bsemanns 3 3
Bsemanna no npoaaxGu /Hero/ 660 1091
Bsemanus o npoaaxbu 660 1096
Obe3nenka Ha B3EMaHUA IO IPOALKOH (5
Bsemannsa no npeaocrasenu aBancu /Hero/ 9 12
Bsemanni o mpeaocTaBeHn aBaHCH 9 12
Apyra Texymu B3eMaHHs 179 132
IIpeaocTaBery rapaHIMy U ACIO3HTH 3 7
Ilpeanaarenu pasxoan 69 83
Apyru B3eManma 107 42
ShEw L _O6mo e 1789 2136

ObesnenxaTa Ha B3emMaHuATa ¢ oTdeTeHa B cbotBercrBHe ¢ MCC 39 xaTo pasamka MexAy OasaHcoOBaTa
CTOHHOCT Ha B3€MAaHETO OT KAMEHTA M HACTOAINATA CTOMHOCT HA OYaKBAHHTE OBACIIM IIAPHYHI [TOTOLH
xbM 31 aexemspu 2014r.

36



“EAEKTPOH ITPOI'PEC” EAA

KOHCOAMAHMPAH ®MTHAHCOB OTUET 3A 'OAVHATA 3ABBPIIIBAIIIA HA

31.12.2014
1.8. Texymu ¢uHaHCOBH aKTHBH
Tekymu (pMHAHCOBH AKTUBK 31.12.2014 r. | 31.12.2013 r.
Kpeawtn u B3emanus 2462 1360
PHHAHCOBH AKTHUBYI ABDPKAHH AO IAAEK 36 37
: . O6mo 2498 1397
KpearTH 1 B3eMaHH - TEKyIIN
Bua 31.12.2014 r. | 31.12.2013 r.
Kpeauru 2 345 1243
Bsemanna npuaobuta apes necuu ‘ 117 117
o _ O6mo. - 2462 1360
Kpeartn — Tekymu
Bua 31.12.2014 r. | 31.12.2013 r.
B3eMaHHs 10 KPEAWTH OT CBBP3aHM ANIA B Ipynara /HeTo/ 1533 998
Bsemamua mo KpeANTH OT CBBP3aHM AHIIA B IPYIIaTa 1264 794
BseMaH¥s 110 AMXBY II0 KPEAWTH OT CBbP3aHH AHIA B IPyIIaTa 269 204
Baemanns 10 KPEARTH OT CBBP3aHM AUIA M3BBH rpynara /aeto/ 812 245
Baemanma mo kxpeawrTi oT CBBP3aHH AN H3BBH IPyHATA 725 200
87 45

Bsemanns o Anxeu 1o PEAUTH OT CBBP3AHH AWUIIA H3BBH I'PyIIaTa

Biemanma npmaoOuTH Upes necun — TEKyIu

Bua 31.12.2014 r. | 31.12.2013 r.

Bsemannsa npuAOOGHTH 9pe3 MECHM OT CBBP3aHM AMNa B rpynara /Heto/ 117 117
Bsemanus npuaoGuTy upes mecHy OT CBbP3AHH AMIIA B IPyIIaTa 117 117
. Obtmo " 17 117

Punancosu aKTUBH ADPIKAHH AO HAACIK — TEKYyIIHA

ABpxABHE IEHEHU KHITKA

36 37
36 i

AbpxaBHHTE IIEHHM KHIDKA IIPEACTABASBAT KOMIICHCATODHH 3aITHCH, KOHTO C€ HSIIOASBAT OT
ApyxectsoTO 32 ObcAyMBaHe Ha 3aabaxeHud 10 3YHK, mopaAu Koero ca NpeACTaBeHH B OTYETa IO

IIeHA Ha IPUAOOHBaHE.

1.9. ITapuunu cpeacrsa

Bua 31.12.2014 r. 31.12.2013 .

ITapuasn cpeacTBa B Gpoit 38 35
B A€Ba 36 33
BBB BaAyTa 2 2
IMapuaam cpeACTBA B Pa3IAAINATEAHH CMETKH 505 373
B A€B2 474 366
BBB BAAYTA 31 7
baoxmpann mapuwann cpeacTsa 6189 21809
KpaTtkocpousnu aAenosurn 2 2
G __ O6mo 6734 22219
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Pasnenue ma Ilapuunu cpeacrBa
OT4ET 32 PUHAHCOBO CHCTOAHHUE - OTUET 34 NAPUUYEH IOTOK

31.12.2014

Bua 31.12.2014 r. 31.12.2013 r.
ITapuunn cPcAcma M TAPUYHH €KBHBAACHTH B OTHET 32 6734 22219
¢urancoBOTO CHCTOMHUE
B rmmapmasn cpeactsa (6 189) (21 809)
Iapuaan cpgAcmd 4 nmapuaHn eKBﬁgaAeHm B OTYET 32 545 410

HAPITIHATE HOTOIY

BAokupanuTe cymMmu MO pasmAaImaTeAHH CMETKH Ha APYXeCTBOTO IPEACTaBAABaT obeslledeHHe IIO
uspapenu Oamxosu rapammpn or YHHKPEAWT BYABAHK AA B moasa Ha MuHmCrepcIBo Ha
oTOpaHaTa IO CKAIOYeH AOrToBOp. ChIMTe Ca C AaTa Ha BAAMAHOCT KakTo cAeaBa: 4383 x. AB. —
30.06.2015r., 195 x. AB. — 02.07.2015r., 1600 x.AB. — 31.12.2015r., 11x.48B. — 31.01.2016r.

1.10. CobGcrBEen kannTas

1.10.1. OcHoBeH KammTAA

31.12.2014 r. 31.12.2013 r.
B s
A Axirm Bpoii akiunu Croiinocr HoMmunaa Bpoit CroitaocTt Homunaa
AKUHUHA
Oburrosenu
[ EMuTHpanmy 1000000 1000000 1 1000000 1000 000 1
O6mo: | 1000000 1,000 000 1000000 | 1000000 |
OcHoBeH /3anucan/ KanuTaa
31.12.2014 r. 31.12.2013 r.
Axnmoxep Bpoii . % Bpoii . Yo
AKITHN Croiirocr IMaarenn \ P Croiinoct IMaarenn Asa
MHUATEX
EOOA 1 000 000 1 000 000 1 000 000 | 100% 1 000 000 1 000 000 1 000 000 | 100%
(015 11 H 1000000 1000 000 1000000 | 100% 1000 000 106060000 1000 OOETIOO%
1.10.2. Pesepsu
Peseps or akTroepcka
newasa/sary6a O6mu pesepsu Apyru pezepsu O6mmo pesepen
Pesepsu xpM
31.12.2012 1. (15) 4 123 112
Tpensuncienn .
pesepBY KbM v ~
31.12.2012 1. ...(15) 4 123 112
YseAnuenusa ot: 10 - - 10
Hsmenenne Ha
AKTIOEPCKA OICHKA 10 10
Hawmasenusn or: (1) - - 1)
Edexr ot orcpouenn
AAHBIA &) )]
Pezepsu kbm : ; ;
31.12.2013 1. ; ‘ (6) 4 123 121
YBeanuenus or: 1 - - 1
Edexr or orcpouenn
AAHBITH 1 1
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Hamasenns ot: (14) - - (14)
Wsmenenue ma

AKTFOEPCKA OIeHKa 14 (14
Peacpsu xpm . :
31.12.2014r. = 19 123 108
1.10.3. ®unancos pesyarar

DPuHAHCOB pe3yATaT Croiiroct

Tlegaaba xum 31.12.2012 1. 3106
Ilpensancaen ocrarsk ksm 31.12.2012 r. 3106
YBeAnuenua ot 1027
Tlewanba 32 roansaTa 2013 1027
Hamasennsa or: (303)
PasnpeaescHue Ha AUBUACHTH 303
Iegan6a koM 31.12.2013 1. 3830
YBeAnueHnus oT: 3622
Tlewanba 3a roamnarta 2014 3622
Hawmasenus or: (3 550)
Pasmpeaesenne Ha auBuaerTH (3 550)
IMeuar6a xem 31.12.2014 1. 3902
-@unancos pesyatar kM 31.12.201 3 106
@unancos pesyarar kem 31.12.2013 1. 3830

®uuancos pesyATar kpym 31.12.2014 1.

1.11. Herexymmu cpunancosn macusu

Herexymu ¢puaancosu nacusu 31.12.2014 r. | 31.12.2013 r.
DUHAHCOBY IACHBY, OTIHUTAHN IO AMOPTU3UPAHA CTOHHOCT 29 31
, . O6mo ’ : 29 31

OuHaHCOBH NACHBH OTYMTAHHU IC AMOPTH3HPAHA CTOHHOCT - HETEKyIITH
Bua 31.12.2014 r. | 31.12.2013 r.
33ADAMKEHUSA TIO IOAYIEHH KpPEAUTH 29 3
g _ O6mo | 29 31

Kpeaurn - HeTekymm

Bua 31.12.2014 r. | 31.12.2013 r.
3aAbPANKEHUA ITO KPCAHTH KbM anancqnn OpeATPUATHA 29 31
o . _ O6mo o 29 31

IToayuenu 3aemu, Oe3 CEBpP3aHE AMIIA

Aorosopen
Banxa / Kpeautop pasMep HA A% IMaaex O6esneuenns/Iapanoan
KpeAuTa
86 x.mw.A OAIT 2019r. HAMA

AAB 3YHK
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1 Mecegen
EURIBOR+5,75%-
32 yCBOSBAHMA B
eBpo,1 Meceden
SOFIBOR+5,75%-
32 YCBOABAHUA B VImoTexa 9eTBBPTH €T OT
AeBa, 1 MecedeH crpaaa-rp. Codus, ya.
VHUKPEAUT BYABAHK - LIBOR+5,75%-32 Kyxyrx Ne 1, cobersenoct
MHOT' OIIEAEBA 2400 xua.AB. YCBOABAHUA B ma EIT Ipomspru
KPEAMTHA AVIHVIS -AVIMHT IIATCKH AOAAPH 30.11.2015 MEHMAXMBHT AA
VHVIKPEAUIT BYABAHK -
CTAHAAPTEH KPEAUT 3A 1 Mec
OBOPOTHM CPEACTBA 2400 xma.as. | SOFIBOR+5,75% | 22.11.2015
112. HeTtekyuu nposusnn
Bua 31.12.2014 r. 31.12.2013 r.
[IpoBusuy 32 ABATOCDOTHI AOXOAM Ha IIEPCOHAAA 68 79
060 68 79
IlpoBu3nu 3a ABATOCPOYHH AOXOAH HA HEPCOHAAQ
Bua 31.12.2014 r. 31.12.2013 r.
Ceramna cToifHOCT Ha 3aAbAYKeHHeTO Ha 1 anyapu 89 88
33A%ﬂ€eﬂeﬁrpﬂ3ﬂﬁ0ﬂs—5ﬂﬁﬁcéﬁﬂ#ﬁiyﬁm—‘ : i 89 88
Pasxoa 32 Auxsu 4
Pazxoa 3a TeKyI cramx 6 7
Visppproenn naamanms mpes mepuoAd (27)
AxTrOEpCKa ITewaaba IPH3HATA IIpe3 IMePHOAR 14 (10)
Cerammna cTOMHOCT Ha 3aABAKeHEETO KbM 31 AekeMBpH 86 89
3aabAxenne npusHATO B 6aAanca xuM 31 AexemBpH

86 89

ITpouenT Ha AMCkOHTHpaHE 3,00% 4,00% 5,00%
Pasmep Ha 3aAbAKEHHETO B Kpasd HA IIEPHOAR 93 972,60 86 372,94 79 976,43
Pasaura 6 sesa 7599.66 -6 396,571
Pazsuxa ¢ % 9% -7%
Pscr na 6pyraara paGorHa 3amaara 0,00% 1,00% 2,00%
Pasmep Ha 3aABAKEHHETO B Kpad Ha IIEPHOAL 79 865,56 86 372,94 94 011,40
Pazauxa 6 sea -6507,38 763846
Pazsuxa s % -8% 9%
BepoaTHOoCT 32 IPEACPOTIHO OTTETASHE 8,07% 8,81% 9,81%
Pasmep Ha 3aapAKeHEETO B Kpad Ha IIeprUoA2 86 981,13 86 372,94 85 462,36
Pazaura 6 seea 608,19 -910,58
Pazaurxa s % 1% 1%
Aomyckane 32 CMBPTHOCT -1roa. Tabawuma 3a cmspTHOCT | +1T0A.
Pasmep Ha 3aapAMeHTIETO B XKpad Ha IEPHOAA 85 577,98 86 382,94 87 107,03
Pasauxa 6 sesa -794,96 734,09
Pazaura 8 %o -1% 1%
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1.13. Texymm punancosn nacusu
Texymu ¢prrasCcoBrE HacuBH 31.12.2014 r. | 31.12.2013 r.
PuHAHCOBH ITACHBY, OTYHTAHH [I0 AMOPTH3HPAHa CTOHHOCT 11 2 388
: - . O6mo 1| 2388
PuHAHCOBH IIACHBH OTYHTAHH IO aMOPTH3NPAHA CTOHHOCT - TEKYIIH
Bua 31.12.2014 r. | 31.12.2013 r.
3aABAKEHNA TI0 TOAYIEHH KPEAUTH 11 2388
OGmo 1 2388
Kpeanrtn - Texymm
Bua 31.12.2014 r. | 31.12.2013 .
3aABAMKEHUS IO KPEAUTH KbM (PMHAHCOBY MPEATPUATAA 10 2386

3aAbAXKEHHS ITO AUXBH ITO KPEAHTH XM (PMHAHCOBH IPEANPHATH

1 2
1| 2388

O6mo.
IToaygenn 3aemm, Ge3 cBpp3aHu AnLA
Aorosopen
Banka / Kpeaurop pasMep Ha A% ITaaexx | OGesneuenns/Tapanmun
KpeArTa
AAB 3VHK 86 x.a.A OAIT 2019r. HAMA
1 Meceuen
EURIBOR+5,75%-
32 yCBOAB2HMA B
eBpo,l Meceden
SOFIBOR+5,75%-
32 YCBOABAHUA B Hnoreka geTBbpTH €T2X OT
AeBa, 1 mecewen crpasa-rp. Codua, ya.
VHUKPEANUT BYABAHK - LIBOR+5,75%-3a Kyxymr Ne 1, coberBenoct
MHOI'OILIEAEBA 2400 xuA.AB. YCBOABAHISA B ma EII IIpomrspta
KPEAVITHA AVIHUA -AUMHT IIIATCKH ACAQPH 30.11.2015 MEHHAXMBHT AA
VHUKPEAUT BYABAHK -
CTAHAAPTEH KPEAWT 3A 1 mec
OBOPOTHU CPEACTBA 2400 xua.as. | SOFIBOR+5,75% | 22.11.2015

Caaaa Do moayuenn 3acMu (TAABHHIA B AUXBa), 6€3 CBBP3aun anna

Banxa / Kpeantop

Kparxocpouna gacr no
aMOPTH3HPYEeMa CTOWHOCT

ABbArocpodsa 4acT no
aMOpTH3UpyeMa CTOHHOCT

TraBuuna Anxsu Taasauna Auxen
AAB 3VHK 6 1 29
Vuukpeaut Byabaux- kpeanT 4
O6uro 10 1 29 -
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1.14. Texymu ThbProBCKU M APYTH 33ABAYKEHUA

Baa 31.12.2014 r. 31.12.2013 1.
3aAPAKEHNA KbM CBBP34HH ANNA B IPYNATA 6 24
3aADBAMEHNA IO AOCTABKHU 18
3aABAXKEHUA IT0 TAPAHLIMH U ACITO3UTH 6 6
3aABAKEHNA KBM CBBP3aHU AMIA H3BBH rpynara 4 -
3aABAXKEHNA IT0 AOCTABKH 4
3aABAYKEHHA IO AOCTABKH 543 1326
3aABAMNKEHNA IO HOAYYEHH aBaAHCH 5 869 16 552
Apyra Texymmu 3aAbAKeHHAA 4 4
3aABANKEHNMA ITO 32CTPAXOBKH 3 2
Apyru sappaxenns 1 2
0610 6 426 17 906
1.15. Aanbunu 3aAbAKEHAA
Bua 31.12.2014 r. 31.12.2013 r.
Aambx BepXy A0bGaBeHaTa CIOMHOCT 216 1051
Kopnopatuser aamnpk 1 122
Kopriopatuser AaupK - AXBI 9
AaHDK BBPXy AOXOAUTE Ha (DH3HIECKUTE ANLA 11 9
Aambk BBPXY PasXOAHTE 19 14
' . O6mo 247 1205
1.16. 3aabAsKeHUA KBM IEPCOHAA
Bua 31.12.2014 r. 31.12.2013 r.
3aApAKEHHE KbM IIEPCOHAA 191 167
B T.9. 32AbAYKEHUA 110 HEM3IIOA3ZBAHU OTIIYCKU 128 115
3aabAXKEHVE KBM COLMAAHO OCHIYPABAHE 48 39
B T.9. 3aAbAKEHNA II0 HEUSIIOASBAHHM OTITYCKH 19 17
3aapAKEHHE KBM KAIOYOB PBPKOBOACH IIEPCOHAA - Bb3HAIPAKACHUA 79 56
3aABANKEHNE KBM KAFOYOB PBKOBOAEH ITEPCOHAA -~ OCHIYPOBKH .
3aAbAKEHME ITO M3BBHTPYAOBH IIPABOOTHOIICHA - Bb3HATPAMKACHILL . p
O6mo 320 268
1.17. Texyiu nposusuu
Bua 31.12.2014 r. 31.12.2013 r.
ITpoBusum 32 KOHCTPYKTHBHIA 3aABAKCHHAA B T.4. 18 10
IIpoBu3mu 32 ABATOCPOYHM AOXOAH Ha IEPCOHAAA - TEKYIIA 9ACT 18 10
~ Obmio T 18 10
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2. Oruer 32 A0OXOAUTE

2.1. ITpuxoan
2.1.1. ITpuxoan o1 npoaakGu
Bua npuxoa 2014 r. 2013 r.
ITpoaax0Gu Ha ycayru B 1.4, 12 669 6 265
[TpoaaOu Ha IO WITPAHEHHAE Ha IPOEKTH 12 623 6172
[TpoaaxOu HA YCAYTH ITO KOMICHOHEH ACTOBOD 5
IpoaaxGu #a TOAAPBXKA Ha KOMYHVKAIHOHHO 0b0opyABaHe 45
[Tpoaaxbu ma ycayru mo obyuerne 33 35
[Tpoaambu Ha APYIH ycAyTH 13 8
Apyru npuxoam B T.4. 224 66
[Tpoaabu Ha MaTeprasn 3
Heycroiixn 11
Ornucanyn 3aabAMKeHUA 215 47
BoacranoBern nposusnn 3a saapaxeHns 9
Apyru ; 5
Oobmo 12 893 6331
2.1.2. PuHAHCOBH MPUXOAH
Buampuxea 2014« 20131
ITpuxoau ot yuacTs 8
Ilpuxoau or AuxBm B T.4. 109 97
ITO TBPTOBCKH 32€MH 108 91
IO A€HO3HTH 6
IO CMETKH 1
TloaoxuTeAnu xypcosu pasauxu 1 5
~ 060 110 110
2.2, Pazxoan
2.2.1. 310A3BaHU CYPOBHHM, MATEPHAAN M KOHCYMATHBH
Bua pasxoa 2014 r. 2013 r.
OcHOBHE MaTepHaAH 32 IIPOH3BOACTBO 2647 710
CriomarareAHH MaTepHaA 17 14
TopuBHE 1 CMa30YHH MATEPHAAN 59 62
Koncymatusu OpeBosHu cpeacTBa 21 15
Oduc MaTepuasn M KOHCYMATHBHI 18 9
Mareprasy DO PEMOHT U IIPEYCTPOICTBO 6 17
AMA moa croiiHOCTeH mpar 28 2
O6u1o 2796 829
2.2.2. Pa3sxoAn 32 BBHIIHH YCAYTH
Bua pasxoa 2014 r. 2013 r.
Ioansmeauurean 2224 1115
Haemu 392 444
Pemontn 16 18
Pexaama 10 44
Crobimmreann ycayru 59 58
KoncyATaHCKE M ADYTH AOTOBOPH 92 68
I 'paskaaECKu AOTOBOPH ¥ XOHOP2pH 35 88
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3acTpaxoBku 38 42
Aagsiu u Takcn 10 6
AboHamenTn 19 18
Ea. emeprus 16 20
IlatenTH, Anuensy u cepruduKaTi 4 9
YAeHcKkH BHOC 8 8
PemonT ochrcn 74 15
Haemaxne ma 3aau 2 5
Takca xoHpepeHIHA 3
Apyru pasxoAH 3a BRHIIHH YCAYTH 17 34
o - O6mo 3019 1992
2.2.3. Pasxoau 3a aMmopTH3anuu
Bua pasxoa 2014 r. 2013 r.
PasxoAn 32 aMOPTH3aAUMA HA IPOU3BOACTBEHH 247 392
ADATOTPAMHN MATEPHAAHH AKTHBH 245 392
ABATOTPANHN HEMATEPHUAAHU AKTHBH 2
. 247 392
224 Pa3X0AH 32 3allAaTH W OCHLYPOBKH Ha NIEPCOHAAA
Pasxoau 3a: 2014 r. 2013 r.
PasxoAu 3a 3amA4TH HA B T.9. 2 050 1511
IIPOU3BOACTBEH IIEPCOHAA 1480 594
AAMMHHCTPATHBEH IIEPCOHAA 570 917
Pa3sxoAm 3a OCHrypOBKHM HA B T.4. 204 159
IIPOM3BOACTBEH IIEPCOHAA 142 64
AAMMHNCTPATHBEH IEPCOHAA 62 95
B T.9. PA3XOAH HA KAIOYOB PBKOBOAEH IIEPCOHAA 571 347
B T.9. PA3XOAM IO HEU3MO3BAHU OTITyCKI 15 32
o _ O6mo 2o 1670
2.2.5. O0e3nenKa Ha aKTUBU
Bua pasxoa 2014 r. 2013 r.
Pasxoan or 06esrenka Ha B3eMaHusA 5
. 06 ; 5
2.2.6. Apyru pasxoan
Bua pasxoa 2014 r. 2013 r.
PasxoAn 3a KOMAaHAHpPABKH 65 74
PasxoAn mpeacTaBHTeAHH 162 102
Pa3xoAn 32 aATEpHATHBHH AAHBIH 19 14
Pasxoan 32 aapenms 2
Obyuenns 8 3
Pasxoan 32 yBeanderye Ha ¢ur. Pesyarar 9 3
OrnuncBade Ha B3eMaHUA 12
OTnrcBate Ha B3EMAHHA IIPEAN AABHOCT 95
Apyru pasxoan 9 12
. 06mo: - 274 315
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2.2.7. ®uHaHCORH pa3xoau

Bua pasxoa 2014 r. 2013 r.
Pasxoad 3a Auxsu B T.u. 87 23
ITO TBPTOBCKHM 34€MU 87 4
IO 32eMM OT (PHHAHCOBH HPEAIPUATHSL 10
Apyra 9
OrpunateAnn KypcoBH pasAnKH 7 3
Apyru dmuancosn pasxoan 288 139
O6mo 382 165
2.2.8. Pe3yATaT OT 0CBOGOIKAZBAHE OT HETEKYIIU AKTHBH
Bua pasxoa 2014 r. 2013 r.
PesyaTtar o1 0cBOG0OXKAABAHE OT AMOTH, MAIITAEH, CHOPBLIKEHIA 1 65
Baaancosa croiimocr Ha otnucanm axTuen 33
ITpuxoan oT 0OCBOOGOKAABAHE OT AKTUBH 98
O6mo 1 65
2.2.9. PazxoA 32 AaHBIH
Bua pasxoa 2014 r. 2013 r.
Aagbpnu ot negaabara 402 128
8 =17
O6mo 410 u

CbraacHo AeHCTBAIOTO 32KOHOAATEACTBO IiedaAGHTe Ce 0BAAraT C KOPIOPATHBEH AAHDBK B pasmep 10%.
3a u34HCAABaHe pa3Mepa Ha OTCPOYEHHTE AAHBIIH € ToA3BaHa craBka 10%, KoATo ce OUaKBa A2 € BAAMAHA

IPH OOPATHOTO IPOABACHHE.

APYT'H OITOBECTABAHUA

1. AoroBopu 3a CTPOUTEACTBO

Bpyraa Cyma Ha
ITpnsuara cyma TOAYYeHH
Aorosopu B Bu3aukmasn meyaAdu ITpuxoan Mesxauran ABAKHMA aBaHCH, 32
npomec Ha pasxoAn 1o HAMAACHH C mo daxrypupanu HA KOWUTO HAMA
M3NbAHCHUE AoOrosopa OpU3HATH | AOrOBOpA cymu KAWEHTA 34 | H3BhLPUICHH
3aryon paGoramo | paGorm: mo
AOTOBOpa AOroBOpa
ki K2 K3 kd "l'{skz * x5 k7 . 4k5 - «8
Aorosop 1 33131 15 451 48 582 49 770 1188 4519
Beuuko e : ' o i‘ :
CTPOUTEAHHA ; £ i & :
AOTOBOpH 33131 15451 48582 49 770 1188 4519

I'pymata e onpeaeAraa eTama Ha 3aBBPILIEHOCT IO AOTOBOPA ChTAACHO m3uckBaHuaTa Ha MCC 11 xato ce
Gasupa Ha paspaboren u YIBBpAGH OFOAXKET IIO HM3TbAHEHHE Ha AoroBopa 3a mepmoaa Ao 2015r.
VsmpAHEHHETO O AOTOBOpa € 3aI0YHAAO npes 2009 roamna. ITpes 2010 roauma e IPEAOTOBOPEH
AOroBOpa C BB3AOKUTEAd MHHHCTEPCTBO Ha OTOpaHaTa, KATO IIPOMEHEHHETe ITapaMeTpH IO HEro ca
B3CTH II0OA BHEMaHHE U OFOAKETA € aKTYaAH3UPAH KbM AATATA Ha npeaorosapse. Ilpes 2013 r. 1 2014 1.
TPyIIaTa IPOABAXKABA H3ITBAHEHHETO HA AOTOBOPA.
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2. CBBpP3aHA ANIA M CAE€AKH CHC CBbP34HH AHIA
I'pynara onoBecTaABa CACAHUTE CEBP3AHH AHIA;

CobcTBeHNK HA KATIMTAAA HA APY>KECTBOTO YIPAXKHABAI KOHTPOA:
»MUATEX” EOOA

Arnmepuu npeanpuarua Ha MUATEX EOOA, cebpsann auna Ha "EAEKTPOH ITPOI'PEC"
EAA:

»EAEKTPOH ITPOTPEC” EAA

"XACTHHI'C" EOOA

"AJKU BU KEV1 HBECT" EAA

"IIPEMYM AYBPUKAHTC" EAA

"SEE CAPITAL BETEILIGUNG" GmbH

"SEE DIRECT INVESTMENTS EST. "

"ETIM XOAAMHI™ AA

CBBP3AHU AVIITA ITO AMTHUA HATEOPI'YI KPYMOB / AHTOH KAPTHO3OB:
CU AAVIPEKT UHBECTMBHTC UCTABAUIIIMBHT

KEIIl KPEAVIT AIMUTUA

KEIIl KPEAUIT MTHBECT EOOA

KEIII KPEAUT BbATAPIISI EOOA

Karouwos prrososen mepconar na EAEKITPOHHPOFrPECEAA————————————
Kpacumup Ilunresos — IlpeaceaaTes Ha ChBera Ha AupexTopuTe U V3mbAHNTEACH AUPEKTOP
I{Beran Toromupos — Usen na CrBeTa HA AMpEKTOpHTE

Anton Kaparposos — Uacn Ha ChBeTa Ha AupeKxTopuTe

I'eoprr Kosauep — Uaen Ha ChBeTa Ha AUpeKTOpUTE

Karouop poproBoaen nepconas Ha MIIATEX EOOA;
Hana Mapues — Ynpaeatea

CobcrBennxk Ha kanutasa Ha MHIATEX EOOA - I'eopru Kpymos.

CAeAKH CBC CRBP3aHH AMIIA B Ipyma:

ITpopasxOn
Kauent Bua caeaxa 2014 r. 2013 r.
Muarex EOOA HAeM 29 20
Muarex EOOA TeaedOH 1 1
Muatex EOOA obyuenue 33 81
Kewr Kpeant Mobaiia EOOA YCAYTH II0 AOTOBOD 36
Kemr Kpeant EAA YCAYTH I10 AOTOBOP 36
Kerr Kpeant EAA WT obopyasane 98
Xactuarc EOOA ycAyTH 4 2
Obmo 67 274
Tloxynkn
AocraBunx Bua caeaxa 2014 r. 2013 r.
Muatex EOOA MaTepHaAu 209 72
Xactuare EOOA HaeM 61
. O6mo ' 209 133
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Bsemannsa
Kanenr 31.12.2014 r. Tapannun 31.12.2013 r. Tl'apannua
Muatex EOOA 431 | mama 391 | Hama
EII Cepucuc AA .
Kemr Kpeanr Mobaiia EOOA 147 | mama
Kemr xpeanrtr EAA 115 | mava
. O6mo ; o 4m : 653 '
3aabrxeHnA
AocraBunk 31.12.2014 r. Tapannan 31.12.2013 r. Tapannman
Muarex EOOA 6 HAMA 6 HAMA
Muatex EOOA, 18 HIMA
06110 6 g 24
IlpeaocraBenu 3aemu
Aorosopen
Kpeauromoayuarea pa3Mep Ha A % ITaaexx OGesneuennsa/Tapannun
KpeAuTa

Muarex EOOA 15 8% 31.12.2015 HAMA

Muarex EOOA 23 7% 31.12.2015 HAMA

Muarex EOOA 196 8% 11.7.2016 HAMA

Muatex EOOX 750 8% | 28112015 HAMA

Muarex EOOA 476 8% 31.12.2015 HAMA

EIT Cepucuc AA 100 8% 31.12.2015 HAMA

Casaa mo mpepocTaBeny 3aemu (FAABHANA M ANXBA)

Kparkocpouna uacrt no AbArocpouna 4acT mo
Kpeanromoayuarea aMOpTH3UpPyeMa CTOHHOCT aMOPTU3HpyeMa CTOHHOCT
T'raBanna Aunxsu TraBauna Auxsu
Muatex EOOA 1264 269 196 7
O6mo , 1264 269 196 7

Hauucaenn OPUX0AM OT AUXBHU IO IIPEAOCTABCHH 3a€MH

K Bzemane xsm Hauncaenn IMoayuenn Baemane xpMm
PEAMTOIIOAYTIATEA
31.12.2013 r, upes 2014 r. npes 2014 r. 31.12.2014 r.
Muarex EOOA 204 72 276
O6mo. . 204 72 - 276
Casaa mo Biemanua npuaoGuTa upes necuu (TAABHUIIA M AUXBA)
KpaTkocpouna uacr no Amarocpouna wacr no
Konrparent aMOPTH3NpyeMa CTOHHOCT aMOPTH3HpPYyeMa CTOMHOCT
Taasunna Auxpu T'AasaEDA Auxsu
Muatex EOOCA 117
O6mo S a7 i - -

APY>KeCTBOTO OIIOBECTABA CAEAHUTE CACAKH ChC CBbP3aHH AMLA H3BbH IPynHa:

TIpoaaxbn
Kanent Bua caeaxa 2014 r. 2013 r.
A33A HHMIKHIC YCAYTH IIO AOTOBOD 194
Kampprom HMeBectxoaauner EAA YCAYTH - TeAe(DOHHH U a0OHAMEHTHH 3 3
: 22 06mo J - T ~ 30 197

47



“EAEKTPOH ITPOTPEC” EAA
KOHCOAVAMPAH ®ITHAHCOB OTUYET 3A TOAMHATA 3ABBPIIIBAIIIA HA

31.12.2014
IHoxynkn
AocraBunk Bua caeaka 2014 r. 2013 r.

EII ITpomsptn Mernasvsmr EAA HAEM H KOHCYMATHBH 386 335
Beasro ITpomspruc EOOA H2€eM M KOHCYMaTHBH 112 86

OG0 e G \ , 498 421
Bzemanna

Kauenr 31.12.2014 r. | Tapasmum 31.12.2013 r. | Tapamnun
T'eopru Kpymos 132 | mama 132 | maMa
A33A HUIKYIC 3 | gama 3 | mama
EIT Ilporsptr Mermasnrsmt EAA 348 | pama 400 | mavma
EIT ITponrspra Mennasmomt EAA - oemfprj 62 | mama 62 | aama
Kemr Kpeaur Mob6aiia EOOA 147 | mava
Kenr kpeanrt EAA 115 | mama
Obmo g i 807 597

3aabAakeHusn

Aocrapunk 31.12.2014 r. Tlapannun 31.12.2013 r. Tlapannnm
EIT Ilpomrspr Menmaxvsmr EAA 4 |uama

O6mo 0 - '
IIpeaocTaBenu 3aemu
Aorosopen
KpeauTomoayaarea pa3Mep Ha A% TTapex OGesneuenns/Tapannun
KpeAuTa
T'eopru Kpymos 725 6% 27.6.2015 HAM2

Casaa o mpeaocTaseHu 3aeMH (TAABHMIIA ¥ ANXBA)

Kparkocpouna gacr mo AbArocpo4na uact mo
KpeamTomno AyIaTEA aMOPTH3HPYEMA CTOMHOCT aMOpPTH3UpyeMa CTOHHOCT
T'aaeauua Auxsu T'raBaunAa Auxeu
T'eopru Kpymos 725 87
O6mo - L . 725 87 = -

Hauncaenn HPHUXOAH OT AMXBH 110 NPCAOCTABEHM 3A€MH

Baemane KkpM Hauncaenn ITosyaenn Bsemane xeM
31.12.2013 r. mpes 2014 r. npes 2014 r. 31.12.2014 r.
45 42 87

T

KpeanTomoayuarea

AOX0AN Ha KAFOUOB PBKOBOAEH mepcoHaa Ha I'pynara

Hauncaenn cymn 3a:

BB3HATPAXKACHAA B
Bua P KOMIICHCHpyeMH ABATOCPOIHH
OCHTYPOBKH 32
OTIY CKH AOXOAH
IepHOoAa
CoBer Ha ABpeKTOpH 27
VismeaHHTEACH AMPEKTOD 533
O6mo: \ . 560 ; - i
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3. YnpapaeHHe Ha KanuTasa
LleAnTe Ha rpyIaTa BbB BPB3KA C JIIPaBACHHUE Ha KAITHTAAZ CA:

L Aa ocurypm crmocobHOCTTa Ha TpymaTa Aa IIPOABAXKKM Aa CBIMECTBYBA KaTO AEHCTBAIIIO

IIPEAIIpHUATHE K

L4 Ad OCH 1 aACKBATHA eHTaOMAHOCT 33 AKITHOHEPHUTE, KATO OIIPCACAA ITICHATA HA IIPOA nTe
>

¥ YCAYTHTE CH B CbOTBETCBHE C HUBOTO Ha pHCKa.

Bua 31.12.2014 r. 31.12.2013 r.
OG6Io0 ABATOB KAIATAA, T.W.: 40 2419
DuHAHCOBY MaCHBH HECBBP3AHU AMIA 40 2419
Hamuasen c: (6 734) (22 219)
HAPHYHATE CPEACTBA H HAPUYHU €KBABAACHTH
Heren ABAToB Kanmuraa (6 694) (19 800)
O61m10 coOCTBEH KampuTaA 5010 4 951
O6mo xanmraa (1684) (14 849)
|_ '  CEOTHOIIEHNE HA 3aAABIKHAAOCT 3,98 1,33

4. PunaBECcOBH PUCKOBE
Kpeanren puck

KPCAI/ITHI/IH.T PI/ICK HpeACTaBAﬂBa pI/ICK’bT AaAcH KOHTparCHT Ad HE 3aIIAATH 33aADBAKCHHETO CH KbM
rpyna’ra. I7 pyna’ra € HN3AOXKCHA Ha TO3H PI/ICK BDLB Bp"b3Ka C pa3AH‘-IHI/I (i)I/IHaHCOBI/I I/IHCTPyMCHTI/I.
WsAaramero mHa rpynaTa Ha KPCAI/ITCH pHCK € OI’paHI/I"-ICHO AO pasMepa Ha 0OaAaHCOBATA CTOMHOCT Ha

C HeHACTBONA MAAEHK
31.12.2014 r.
oBe3nenenn oGes::HeHn O6mpo
Herexymm aktnen - 203 203
Herexymm ¢umancOBH aKTHBY OT CBBP3aHH ANIA 203 203
Tekymu akTisn - 4158 4158
Texymu (pHHAHCOBH AKTHBH OT CBBP3AHH ANIIA 2462 2462
Texyy (OUHAHCOBU AKTUBH 36 36
TCKYIHI/IrprI‘OBCKI/I H Apyrh B3EMAHUA OT CBBP3aHH AMIA 890 890
Te THPIOBCKHA H A B3E€MAHUA 770 770
O6mo f@nnaﬂconu aKcTuBY - 4 361 4 361

JInxkBuaeHn puck

I'pymara nocperma HyXAHTEe CH OT AMKBHAHH CPEACTB2, KATO BHHMATEAHO CAEAH HAAIIAHHATA IIO
IIOTACHTEAHHTE IIAZHOBE HAZ 32ABAKEHHATA, KAKTO M BXOAAITUTE M HM3XOAfIIM [APHYHH ITOTOLH,
Bb3HMKBAIIY B XOA2 HAa OIIEPATHBHATA AEHHOCT. HyXXAUTE OT AMKBHAHM CPEACTBA CE CACAAT 34 PASAMYHU
BPEMEBU ITEPHOAH - €XKEAHEBHO H EKECEAMHYHO, KaKTO M Ha 0a3ata Ha 30-AHeBHM mporzosu. Hyxanre
OT AMKBHAHY CPEACTB2 B ABATOCPOYEH I1A2H - 32 MepuoAu oT 180 1 360 axm, ce onpeaeAsT MeceqHO.

Kpm 31 aexemppu 2014 r. masesxuTe Ha AOTOBOPHHTE 3aABAMKEHHSA HA IPYHATA (CHABPKAILK AMXBEHU

IAAIIAHHA, KbAETO € IPHAOKHMO) ca 0DODIIEHH, KAKTO CAEABA:

Ha 1|23 | 46 5| Oes
31.12.2014 r. smxaan | 0 - P 712m | 121 | 35r. | "7 | yaryp | O6mo
N M. M. M. r. reT
Herexymm axtupn - - - - - 228 - - - 228
Herexymm ¢puHaHCOBH akTHBH OT
CBPP3aHH AUIIA 228 228
Herexympn nacusu - - - - - 8 24 7 - 39
Herexyrmm ¢pumagcosn macuen 8 24 7 39
Heren anxBuaen aucbasanc - | ‘ \ ~
" ABArOCpOueH : = - Lol - 220 7 (24) @) - 189
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KomyAamBeH AvkBmpaen | L ’ o ' v : -
. 'AMCDaAaHC - ABATOCPOUEH | - ool B oo 196 | 189 189 . 189
Texymn axTasu 543 954 | 640 | 835 | 1750 - - - 6225 | 10 947
Texymu pHHAHCOBH aKTHBH OT
CBBP3AHM AN 834 | 1683 2517
Texymmn dhuHAHCOBY aKTHBHU 36 36
TexyLmp THPrOBCKA B APYTH
B3EMAHHA OT CBBP3AHH AUIA 617 | 211 62 890
Texyrun THproBCku U APYTH
B3E€MaHHA 337 | 429 1 3 770
ITapuasm cpeacTBa M IapHIHU
EKBHBAAEHTH 543 2 6189 | 6734
Texymu nacusu - 555 4 - 10 - - - - 569
Texymn bHUHAHCOBH TACHBYU KBM
CBBP3AHHI ANIA .
Texyrmm onHAHCOBY IIACHBH -4 4 4 12
Texymm THProBeku U APyTH
3aABAXEHNA KbM CEBP3aHH AWM 4 6 10
Tekyiu THProBCKH M APYITH
32ABAIKEHHA 547 547
Heren AuKBnAeH AncﬁaAch < f, o L }' 1
‘ ocpoden . o 399 636 835 - - - 6225 | 10378
;K»o, v TnBeH AnKBnAeH ' !Em 1
OG0 hurancoBn akrnBN - 954 8 ‘ ‘ 6225 | 11175
O6m1o mnancosy nacusn 555 | 4 _
Oo6mo Herten AKKBKACH ’ 1 '\ o - -
. AmcGanamc \ 399 (7)) | 6225 | 10567

0610 KomyaaTupen AnkenAen = o
AMcOaAaHC 543 942 [1 10 567 | 10 567

2413| 4153 4342
Huxeen puck
31.12.2014 1. Gesanxpeny | CPAABAN | ¢ dukempan | g
: i auxpen % . | amxBen %. .| . T
Hertexynu aktuBu 7 - 196 203
Herekyrm (prHAHCOBM aKTHBH OT CBBP3AHH AN 7 196 203
Herexymu nacasu - 29
Herexymmu ¢pumamcosu macupu 29
 Usaarasic f1a ARATOCDOYEH PHCK - g | 19% 174 |

Texynu axTasn 2207 6 694 1991 10 892
Texym GHHAHCOBH AKTHBH OT CBBP32HU AHITA 473 1989 2462
Texynm prHAHCOBY AKTHBH 36 36
TeKyIu THPrOBCKH M APYIH B3EMAHHS OT CBBP32HM AHIIA 890 890
Tekyru TBProBCKH M APYTH B3€MaHHA 770 770
[TapraEuy CpeACTB2 M IAPHYHE €KBHBRACHTH 38 6 694 2 6734
Texymu nacnsu 558 10 - 568
Texynm pHEAHCOBH IIACHBY 1 10 11
TekyInu THPrOBCKH M APYTH 3aAPAXKEHHA KbM CBBP34HH AUNA 10 10
Texymm ToproBeku 1 Apyru 3aABAKEHUA 547 547
Masarane na Kpa'ncocpoqen pncxc 001649 | 6 684 1991 10324
O6m10 hwHAHCOBH AKTHBH | 2214 6694 2187 11095
060 puHAHCOBY MACHBH L 558 39 : s 597
6110 H3AATAHE HA ANXBEH DHCK 1656 6655 2187 10 498
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lloanTrKaTa Ha IpynaTa € HaCOYeHa KbM MHHHMH3HPAHE Ha AHXBEHHA PHCK IIPH ABATOCPOIHO
¢purancupane. KoM 31 aexemBpu 2014 r. rpynarta He M3AOKEHO Ha PHCK OT IPOMAHA HA ITa3apHHUTE
AMXBEHH [TPOLIEHTH IO ITOAYYEHH 3a€MH, ThI KaTO Te €a C (PUKCHPAH AHXBEH IIPOLIEHT

Anasn3s Ha YYBCTBHTEAHOCT KbM H3MEHEHH HAa AUXBEHH Yo

EdexT pppxy newasba/sary6a Hero OT AAHBOH 31.12.2014 r.
ITpn yBeamuenne va Anxsenu Husa c 0,5% 30
IIpn namasrenue Ha Anxeenn unsa ¢ 0,5% (30)

Banymen puck

[lo-roAsmara 9acT OT CAGAKHTE Ha TPYIaTa Ce OCHINECTBABAT B ObArapcku Aesa. KoM kpas ma 2014 r.
OCHOBHUTE BAAYTHH €KCHO3SHMIIMH Ha TPyIIaTa Ca B A€BA M €BPO, KOETO € C (PHUKCHPaH OOMEHEH KypC
crpamMo  ObATApCKMA  A€B, KOETO MHUHHMMHM3MPZ BaAyTHHA pHCK 32 ObA€llUTE  OTYETHH
neproau.PUHAHCOBHTE aKTWBM U ITACHBH, KOMTO Ca ACHOMHMHHPAHH B YyKASCTPaHHA BaAyTA M Ca
NPEU3YUCACHH B OBATAPCKM A€Ba KbM KPasi HA OTYETHHA IIEPHOA, Ca IIPEACTABEHH, KAKTO CAEABA:

31122014 r. BUSD | s EUR | “PY™ | ; BGN | O6mo
BaAyTH
Herexynim akTien - 203 - - 203
HeTexyiuu cyHasCcOBH aKTHBY OT CBBP32HM ANIA 203 203
Herexynm nacueu 29 - - - 29
Herekyrmu cdouaancoBn MaCHBH KbM CBBP32HH AMIIA -
| Herexymu durancosu macusu 29 29
PI@AaréHe HA ABATOCPOYEH PUCK . )) 203 - = 174
Texymu axtnsu 2 40 1 10 849 | 10892
Texyrup PHHAHCOBH AKTHBH OT CBBP3AHH AWIIA 2462 2462
Texyiu hHHAHCOBI AKTHBH 36 36
Texyrmm THProBCKH M ADYTH B3€MAHUA OT CBBPSAHY ANIA 890 890
TeKyIm THPrOBCKH H APYTH B3EMAHUL 8 762 770
ITapu9En CpeACTBa 1 MAPHIHI eKBHBAACHTH 2 32 1 6 699 6 734
Texynm nacusn 7 4 - 557 568
Texyrmm ¢puHAHCOBH maCHBH 7 4 11
Texyliy THPTOBCKH U APYIU 33ABAMKEHIS KbM CBBP3AHA AR 10 10
Te; THPIOBCKH ¥ AP 547 547

3AABAXKCHUA

Msaarane Ha :a:ikoé OueH puck

061110 i nnanconu alcmBn

061110 Qx«manconn nacuBu

OGImo M3Aarane HA BAAYTEH PHCK 10498
Anaans Ha BaAyTHa dyBcTBHTEAHOCT KbM USD
Edexr Bppxy neuaaba/3aryba HeTo OT AaHBIH 31.12.2014 r.
IIpu yBeanmuenne Ha BasyTeH Kypc ¢ 10% )
Ilpu mamasenne Ha BasyTeH Kypc ¢ 10% 1

5. Kopexmua Ha rpemkn
Hsma uspbprireHs KOPEKIK Ha IPEIKH IIPe3 OTIETHHUS IEPHOA.

6. Karouopn npubAM3UTEAHH OIEHKHU M IPENEeHKH Ha PHKOBOACTBOTO C BUCOKA HECHIYPHOCT

B macrosum cbunaHCOB OTYeT mpHm OIpeAeAfiHe Ha CTOHHOCTTA Ha HAKOM OT AKTHBHUTE, IACHBHUTE,
IPUXOAWTE M Pa3XOAWTE DDKOBOACTBOTO € HANPABMAO HAKOH CYETOBOAHH HPEATIOAOKEHHA H
NPUOAMBHTEAHN CHYETOBOAHM MPENEHKH. BCHYKH Te ca HAaIpaBeHH Ha OCHOBAaTa Ha Hai-Ao6paTa
OpereHka ¥ HHOPMANKA, C KOATO € PA3IIOAATAaA0 PBKOBOACTBOTO KbM Kpas Ha OTUETHHSA IIEPHOA.
AeHCTBUTEAHNTE PE3YATATH OHMXa MOTAM A3 CE PA3AHMYABAT OT IPEACTABEHWTE B HACTOAINUA (PHHAHCOB
oTYer.
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6.1. OGesnenka Ha HA MATEPHAAHU 3aIIACH

KoM Kkpasd Ha OTYETHHA [TEPHOA PBKOBOACTBOTO IIPABH IIPETAEA HA HAAWIHHTE MATEPHUAAHH 3aITaCH —
MAaTEPHAAH, IIPOAYKIIMSA, CTOKH, 33 Ad JCTAHOBHM AAAM HMa TaKHBA, HA KOHNTO HETHATA pPEaAH3yeMa
CTOWHOCT € IIO-HHCKa OT 0aAaHCOBaTA MM CTONHOCT. Ilpu Tosm mperaea xpm 31.12.2014 r. me ca
YCTAHOBEHH MHAMKALIMM 34 OOE3IeHKa Ha MATEPHAAHN 3aIIaCH.

6.2. O6e3nenka Ha B3eMaHuA

K®M kpad Ha Bceku OTUETEH ITEPHOA PBHKOBOACTBOTO M3BLPIIBA IPETACA Ha MIPUOAUSHTEAHA OIICHKA 32
3arybu OT CbMHHUTEAHH M HeChbOupaeMu B3eMaHUA.

Ob6esuenka Ha TBProBCKH B3eMaHMA ce (POPMHpPA KOraTo ca HaAurle OOEKTHBHH AOKA3aTEACTBA, de
CHOTBETHOTO APYXECTBO HAMA Ad MOXKE Ad CbOepe IIfAaTa CyMa IIO TAX ChIAACHO OPUTHHAAHHTE JCAOBHA
Ha B3eMaHHATA. 32 TAKHMBA AOKA32aTEACTBA PBKOBOACTBOTO IIpHEMA: YCTAHOBABAHETO HA 3HAYUTEAHH
purHaHCOBY 3aTPYAHEHMA HA AABKHHKA IO B3EMAHETO, BEPOATHOCT AABKHUKBT Ad BA€3€ B IIPOLIEAYPA Ha
HECHCTOATEAHOCT HAH APyTra (PMHAHCOBA PEOPTaHM3AIIA.

Caea n3THaase Ha OOMYaAHHUAT HAU KOHKDETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPErA€A Ha
LAAATA EKCITO3UITUA HAa KAMEHTA M ITPELIEHABA HAAMYHETO Ha YCAOBHA 32 obeslieHKa. Tesu obGcToaTeAcTsa
Ce B3EMAT IIOA BHHMAHHE OT PBHKOBOACTBOTO, KOTATO CE OTpPeAeAs M KAaCH(UIIMPA AZACHO B3eMaHE 32
obesrienka. CTOMHOCTTa Ha OOE3IIEHKATA € PasAMKATA MEXAy OaAaHCOBATA CTOMHOCT Ha ABAEHOTO
B3EMaHE H CETAIllHATa CTOHHOCT Ha IPOTHOSHMPAaHHMTE ODbACIIY MAPHYHH IOTOLM, AMCKOHTHUDPAHU IIO
opuruHaAeH e(EeKTHBEH AMXBCH ITPOLIEHT. BCHYKH CHMHHUTEAHH B3eMaHHH, KOMTO He ca ChOpaHH B
IIPOABAXKEHHUE Ha ITOBEYE OT EAHA TOAMHA C€ TPETHPAT KaTO HeCHOHPaeMH U ce 0Oe3IeHABAT, AOKOAKOTO

-~ ceTIpeHeHABa, e CHIIECTBYBA BUCOKA HECUTYPHOCT 3a TAXIIOTO chiuparic 8 OpAcHIc.

Bb3pacToBa CTPyKTypa HA B3€MAHUATA OT KAUECHTH M AOCTABYMIH, (€3 CBBP3aHu ANLA

EPHOA Ha Bb3HUKBAHE cyma
OTHOCHTEAEH AfA
Ao 90 aorm 636 75%
or 91 - 180 AuHm 121 14%
or 181 - 360 AHm 51 6%
or 1 A0 2 roaunn 1 0%
HaA 2 TOAMHHA 35 4%
o T T T 100%
ApBmxeHne Ha 00e3HeHKHUTE HA B3EMAHUATA
31.12.2014 r. 31.12.2013 r.
CaaA0 B HAYAAOTO HA TOAMHATA 5 11
Orveresn npes roAnHaTa 06e3nenxn 5
Vsmmcanu cymu mmpes roaAnHaTa Kato HechOHpaeMu (5) (11)
Caaro B Kpas HA TOAMHATA L ; e s 5
Kopextusra cmeTka 3a 06e3neHka Ha:
Bua 31.12.2013 . Apwxcenne 32 2014 31.12.2014
yBeAnueHHe HaMaAcHHe
{Iposnsun 3a pyaHOCHOHpaeMu B3emaHMsA 5 () -
O61mo g 5 - 5) -

6.3. Ilpusnasane HA IPUXOAM II0 AOTOBOPH 33 CTPOHTEACTBO (ABATOCPOYHM AOTOBOPH 34 YCAYTH)
KbM kpas Ha OTueTHHMA TEPHOA, PBHKOBOACTBOTO HA APYMKECTBOTO - MaiKa M3BBPIIBA IPErAeA Ha
HE32BBPIIECHUTE ABATOCDOYHH AOTOBODH 33 YCAYTH, YP€3 METOAA IIPOLIEHT Ha 3aBbprieHocT. Ha Gasara
Ha TO3H HPETAEA Ce TIPAaBAT Hail AOOpHTe HPHOAMSHTEAHH OLIEHKH 324 H3BbPIIEHUTE paboTn H
OTIPEAEASIHE €Talla Ha 3aBbPITEHOCT Ha AOTOBOPHTE.
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6.4. OGe3neHKa Ha AMOTH, MAIIIMHHA, CHOPBXKEHUA H 000pyABaHe

Coraaceo wmamcksanmara Ha MCC 36 xbM Kpad Ha OTHYETHHsS IIEPHOA Ce IIPaBM TNPEIEHKA AZAH
CBITECTBYBAT HHAMKAIIH, ¥¢ CTOMHOCTTA Ha AACH akTuB OT VIMOTHTe, MAIIMHUTE ¥ ChOPHKEHUATA €
obesmenena. B cAywaii Ha TakMBa OLIEHKU Ce H3YHCASBA Bb3CTAHOBHMATA CTOMHOCT Ha 4KTHBA M Ce
orpeAeAs 3arybaTa oT obesIeHKa.

6.5. AxTIOEpCKH OLIEHKH

Ilpn ompeaeasHe Ha ceramiHaTa CTOHHOCT Ha ABATOCPOYHHTE 3aABAKCHHA KbM IIEPCOHAAA IPH
HCHCI/IOHI/IPaHe ca H3ITOA3BAHHU H3YUCACHHUA Ha CCpTI/I(bI/IL[I/IpaHI/I aKT}OCPI/I, 623I/IpaHI/I Ha
HPCAHOAO)KCHI/IH 3a CMBPTHOCT, TEMII HA TCKY‘ICCTBO Ha HCPCOHaAa, 6'I>ACI.L[O HHWBO Ha Pa6OTHH 3aIIAATH U
AVICKOHTOB Ci.')aKTOP, KOHTO HPCAHOAO)KCHI/IH ca HPCHCHCHI/I oT p’bKOBOACTBOTO KaTO Pa3yMHI/I nu yMeCTHPI
32 APY?KECTBOTO.

7. YCAOBHU 2aKTHBH H NACHBHI

I'pymaTa rosecTfiBa CAGAHHTE YCAOBHH aKTHBH M IIACHBH:

Aororop 3a xpeaur 001/05.08.2005 ¢ ,,.Yuukpeant ByaGank™ AA:

MHorolieAeBa KDeAUTHA AHHUA — 32 OGOPOTHH CPEACTBa, 32 H3AaBaHE Ha OAHKOBH TapaHIINY, OTKPHBaHe
Ha akpeAnTHBH, FX CACAKH M KPEAMTHH KapTH;

Paspemen pasmep —2 400 000 sepa

Excrmosmimg kpm 31.12.2014 1.: 0.00 Aesa
Cpox na yceossare: 30.11.2015 r.

Cpok Ha moracssane: 30.11.2015 .

H3zpaBarie Ha OankOBYU rapannuy u OTKprBaHe Ha akpeAuTHBH A0 30.11.2015r. ¢ makcumaseH CpoOk Ha
BaAMAHOCT A0 15.11.2020r.
Wspasenn raparmmy u akpeAuTrba kpM 31.12.2014r. o1 AnMuTa 06110 B pasmep Ha 1 830 835,08 aesa.

Awuxpen nporeHT:
1 mecewerr EURIBOR +3, 5% - 3a ycsosBane B eBpo;

1 mecewe SOFIBOR +3, 5% - 3a ycosBare B AeBa;
1 mecegern LIBOR + 3, 5% - 3a ycosBaHe B IIATCKI AOAAPH.

OGesnegenue:

1.ITppBa 1Mo pea HMITOTeKa BHPXY BTOPH, YETBBPTH U IIECTH €TAXK OT CrPaAaTa, Haxoadasa ce B rp. Codus,
ya. Kyxym 1

2.Bropa 1o peA uroTexa BbPXY YETBBPTH €TAXK OT CIPaAaTa, Haxoadma ce B rp.Codms, ya Kyxymr 1

BankoBu rapanmum, npeaoctaBern oT Eaekrpon nporpec EAA

Pasmep Ha GarkoBaTa Aata Ha
rapaHiys /Xua.AB/ Aata Ha n3AaBaHe | BaAmAHOCT Kontparent
1637 15.2.2012 31.1.2016 MO
188 13.6.2012 31.1.2015 MO
11 15.12.2012 31.1.2016 MO
2106 04.11.2013 30.06.2015 MO
2277 27.12.2013 30.06.2015 MO
1 27.02.2014 30.04.2016 MO
1 04.12.2014 05.02.2015 MO
5 11.12.2014 02.07.2015 MO
194 11.12.2014 02.07.2015 AAHC
1600 15.12.2014 31.12.2015 MO
Tlapannuu B noasza Ha Eaexrpon nporpec EAA
Cyma Ha
Pedepennns/xua.az./ AOTOBODA Aata Ha usaaBare | Aata Ha BaamAHOCT
150 15.2.2012 25.10.2015 30.06.2015
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8. Cu0mTnsa caeA Kpas HA OTUETHHSA IIEPHUOA

31.12.2014

Caea paTata Ha (DHHAHCOBHA OTYET AO AATATA HA OAODPEHMETO My 32 IYOANKyBAaHE He Ca HACTHIHAM
CBOUTHSA KOMTO AQ M3HCKBAT KOPEKLUH MAH CIIEIHAAHO OIIOBECTABAHE.

9. AeiicTBalio npeAnpuarae

P’bKOBOACTBOTO Ha prnaTa CYUTa Ye TA € ACHCTBAIIO IIPEANIpHATHE WU HIC OCTAHEC Aef/ic’mamo, HAMA
IIA2ZHOBE 1 HAMEPEHHA 32 IPEYCTAHOBABAHC Ha ACHHOCTTA.

10. OnosecTaBaHe ChrAaCHO 3aKOHOBH H3UCKBAHUA
[IpeAocTaBeHUTE OT PETMICTPHUPAHITE OAUTOPH YCAYTH 32 He3aBHCHUM (DHHAHCOB OAHMT Ca Ha cToiHOCT 14

xua.a8. ot COIT ,, 3AXAPHMIHOBA U1 ITAPTHBOPU” OOA.

11. ®unancosu nokasareAn
Ilokazarean

Hokasarean 2014 r. 2013 r. Pasanka
Croiinoct Croitnocr Croiinoct %

Aparorpaiinu axtusu /obmo/ 998 966 32 3%
KpatkoTpaliEn akTusy B T.9. 11 131 25872 (14 741) -57%
Mareprassm samacu 110 120 (10) -8%
Kparkocpounu Bsemanns 1789 2136 (347 -16%
Kparkocpounu pusaHCOBH aKTHBH 2498 1397 1101 79%
Iapuasm cpeacTBa 6734 22219 (15 485) -710%
Obm1a cyma Ha akTHBATE 12129 26 838 (14 709) -55%
CobcTBen kannTaa 5010 4951 59 1%
DuHAHCOB pe3yATAT 3622 1027 2595 253%
AbArocrpodnn macusu 97 110 (13) -12%
Kpartkocpourn nacusu 7022 21777 (14 755) -68%
OObwa cyma Ha macuBuTe 7119 21 887 (14 768) -67%
ITpuxoan obmo 13 003 6 441 6 562 102%
ITpuxoan or nposaxbn 12893 6 331 6 562 104%
Pasxoau 06110 8972 5368 3604 67%
Koednuuenrn

Koepmmuerra 2014 r. 2013 r. Paszauxa

CroiimocTt Croiinoct Croiinocr %

Penrabuanoct:
Ha cobcreenns xkarmmTaa 0,72 0,21 0,52 249%
Ha axtusure 0,30 0,04 0,26 680%
Ha macusure 0,51 0,05 0,46 984%
Ha npuxoaurte ot mpopaxbu 0,28 0,16 0,12 73%

Edexrupnocr:
Ha pasxoanre 1,45 1,20 0,25 21%
Ha mpuxoanre 0,69 0,83 0,14) -17%

AnxsuanocT:
OB111a AMKBHAHOCT 1,59 1,19 0,40 33%
Bopsa auxsnamOCT 1,57 1,18 0,39 33%
HesabaBHa AMKBHAHOCT 1,31 1,08 0,23 21%
ABCOAIOTHA AMKBHAHOCT 0,96 1,02 (0,06) -6%

DuHAHCOBA ABTOHOMHOCT:

DuHAaHCOBa ABTOHOMHOCT 0,70 0,23 0,48 211%
3aAABKHAAOCT 1,42 4,42 (3,00 -68%
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I'OAHUIIIEH KOHCOANAMPAH AOKAAA 3A
AEHOCTTA

3A 2014 r.

Ha

— LEAEXKTPOHTIIPOTPEC” EAA

I[MPUET C ITPOTOKOA OT 29.06.2015 r. HA CbBET HA AUPEKTOPUTE

HACTOAMMAT AOKAAA 3A AEWMHOCTTA E M3I'OTBEH B CBHOTBETCTBUE C
PA3TIOPEABHITE HA YA. 33 OT 3AKOHA 3A CYETOBOACTBOTO U M3VICKBAHUATA HA
TbPI'OBCKIA 3AKOH

31 aexemspu 2014 r.



1. O6Gma uadopmanysa
®OupMEeHO HANMEHOBAHUE HA APY>KeCTBOTO - Maiika - ,EAEKTPOH ITPOT'PEC” EAA

Ilpeamer mHa AedimOCT - HayuHO-M3CAEAOBATEACKZ, IIPOEKTAHTCKA, KOHCTPYKTODPCKA,
IIPOM3BOACTBEHA, HHXKECHEPHUHTOBA ACHHOCT, pa3spaboTBaHe, BHEAPABAHE, IIOAABPIKAHE, CHCTEMEH
AHAAMS, CHCTEMHA WHTEIPAUMA U YIPaBACHHE HA IPOEKTH B ODAACTTA: HA KOMIIFOTHPHH
TEXHOAOTUUHN CUCTEMH, PAAHO, TEACKOMYHHKAIIMOHHHM ¥ MH(OPMAIMOHHH CHCTEMH, ITOAEBHU
KOMYHHKAIMOHHO —  HH(OPMAIMOHHK  CHCTEMH, €ACKTPOHHH, PAAHOAOKAIIWOHHH,
2€POKOCMHUYECKH,  PAAMOHABUTAIIMOHHH  CHCTEMH U CHCTEMH 32  aBTOMATH3AlWf,
CITELIAANZNPAHO TEXHOAOTMYHO YHPaBACHHE IIPH KPH3M, OEACTBHA M 4BAPHH, CHCTEMH 32
yIpaBAECHHE 32 PaHHO IPEAYIIPEKAEHHE, CHCTEMH 32 MOHHTOPMHI, CHCTEMH 32 OTOpaHA H
CHTYPHOCT, CHCTEMH 32 KOHTPOA Ha AOCTBII, CUCTEMH 33 HAOAIOAEHHE Ha MOPCKM, PEYHH U
CyXON'PTHH IPOCTPAHCTBA W Ha ITOABIDKHE OOEKTH, IIPOCAEASBAHE M KOHTPOA Ha IIOABIDKHU
obexTH, cuctemMu 3a BUACOHAOAFOAEHIHE, IIPOEKTHPAHE ¥ M3TPAKAZHE HA €AEKTPUIECKH CHCTEMH
A CHOpBKeHHA, O(DCETHH IMPOTPaMH, TapaHIMOHEH M H3BBHIAPAHUVOHEH CEPBHU3, AOCTABKA H
npoAax0a, OOyTeHne U KOBCYATAHTCKH YCAYTH, CTPOMTEAHO PEMOHTHH A€HHOCTH U BCAKA APYTA
He3a0paHeHa OT 3aKOHA ACHHOCT.

Amnpexrop — Kpacumup ITunresos

Perucrpupan oduc - I'p.Codus 1309, x.x.”3axapra ¢abpuxa”, ya. Kykymr Ne 1

Kaonose - aava
O6cayxpama Ganka — IIKB AA, Vaukpeant Byabank AA
Oaurop — COIT ,,3axapurosa u maprasopu” OOA

B rpynara na "Eaexrpon Ilporpec' ca BKAIOWEHH CACAHATE ABIIEPHY HPEATPUATHS:
»EAEKTPOH ITPOI'PEC CBhPBUCHUC” EAA

,»BCOEC CbPBHCHU3” EOOA

»CITPATETUYECKHM OTEPAHUTEAHY CICTEMUW” EAA

OrrosopHocT Ha pBKOBOACTBOTO Ha I'pynara:

PproBoacTBOTO Ha I'pymara mOTBBPKAABA, Y€ € IPHAATAAO IIOCAEAOBATEAHO 2AEKBATHA
CYETOBOAHA ITOAHTHKA.

PproBoactBOTO Ha I'pymara cbInmO Taka IIOTBBPMAABA, 9e Ce € IPHABPIKAAO KBM
AetictBamure MCC u MCOO, karo c¢huHAHCOBHTE OTYETH Ca H3TOTBEHH HA IPHHIUNA HA
AEHCTBAIIIOTO IPEAIIPHAATHE.

PrroBoactBOTO Ha I'pymarae OTTOBOPHO 32 KOPEKTHOTO BOAEHE HAa CYETOBOAHHTE
PErucTpm, 32 I€AeCPOGPA3HOTO yIpaBAEHHE HA AKTHBHTE ¥ 32 IPEAIPHEMAHETO Ha
HEOOXOAMMHTE MEPKH 34 M3CAIBAHETO M OTKPHBAHETO HA €BEHTYaAHH 3AOyIIOTpeOH M ApPyrH
HEPEAHOCTH.

Hndopmanusa, OTHOCHO BB3HATPAKACHHATA HA yHpaBUTeAHHTEe opramum - CoBer Ha
AHPEKTOPH, AOTOBOPH 32 YHPABACHHE M KOHTPOA

Ilpes 2014 roanna HaYUHCAEHHUTE PA3XOAM 32 Bb3HATPAKACHUS HA JIPABHTEAHHTE OPraHH
- uaenoBeTe Ha CA, 110 AOTOBOPH 3a yIIpaBACHNE M KOHTPOA Bb3AM32 Ha 560 XmA.AB.




AOXOAH HA KAKOYOB PbKOBOACH IIepCoOHAA

Hagucaenu cymn sa:

Bua PrIHATpaNcACHuA 1 KOMITEHCUPYeMMA ABATOCpPOYHH
OCHTYpPOBKH 3a omyckn AOXOAT
nepmoaa
CoBer Ha aupexropu 27
Msmsanmresen aupexTop ( 533
. O6mo: . ‘ . 560 3 ; -

Hadopmanus, orrocro npupobusanero u NPUTEKABAHETO AKIMH HA IPEAIIPHATHETO -
Maiika o1 yaeHoBeTe Ha CA

Yaenosere ma CA ue IPUTERABAT AKIIN H2 IIPEAITPUATHETO - Maiika. 3a uaeHoBete Ha CA me ca
TPEABHACHH IMPUBHAETHH AU H3KAIOYUTEAHH IIpaBa A2 TPUAOOHBAT aKIUH ¥ OOAMTAINE Ha
APYECTBOTO.

Hndgopmanus, orHOCHO yuacTueTo Ha UACHOBETE Ha CA xaro meorpanuueno orrosopun
CBAPY>KHHIHU, yIACTHE B YIIPABACHUETO M HPHUTEKABAHETO HA 25 U IMOBEYe HA CTO OT
KAIINTAAA HA APYTH APY>KeCTBa

Kpacumup ITumreaoe me y9acTBA B ADYTH TBPTOBCKA ADYKECTBA KATO HEOTPAHHYIEHO
OTTOBOPEH CBAPYHKHIK M He UPHTCKasa HoBede o1 25% o1 xammTisa ga ADPYTH ApyrKecCTBa.
Kpacumup TTunresos yuacrsa s YIPaBACHHETO HA CAEAHHTE APYKECTBA:

»EAEKTPOH ITPOI'PEC CBPBUCUC” EAA — Vzmbaruresen AupexTop u YAeH Ha ChbBera
Ha AUPEKTOPHTE

»ECOEC CBPBHICU3” EOOA - Vapasurea

»CTPATEIMTYECKU OTBPAHUTEAHU CUCTEMU” EAA - Usnbaunresen AUPEKTOp 1

qaeH Ha CobBera Ha AI/IPCKTOPI/ITC

Iseran ToroMupos me yuacrsa B APYTH THPTOBCKH APY?K€CTBA KATO HEOTPAHHIEHO OTTOBOPEH
CrApyxHuuK. LlBetan Torommpos ywacrsa B YIPaBA€HUETO W IIPHUTEXkaBa moBede oT 25% or
KAIIMTAAZ HA CACAHUTE APYKECTBa; . - - .

»CIPATETUMECKM OTBPAHUTEAHU CUCTEMUWU” EAA - d4aer ma CoBera ma
AHMPEKTOPUTE;

WKEAESHUAT BOMHVIK” EOOA — Vopasurea n eaHoAmIen cobCTBeHIK Ha KanHTaAL

Anron Kaparnosos e Y9aCTBa B ADYTH THPTOBCKHM ADY/K€CTBA KATO HEOTPAHHYEHO OTTOBOpeH
COPAPYHHK W He IIPUTexaBa IoOBede oT 25% oOT kammrasa Ha Apyru ApyxectBa. AHTOH
Kaparbo3o8 yuactsa B YIPABAEHHETO HA CAGAHHTE APY/KECTBA:

»AKY BY KEV1 UHBECT” EAA - 9aer va CoBera Ha AMPEKTOpHTE

»I EHEPAAHA ATEHLIVIA AOBPUY” EOOA - EAnoamuen cobcTBeHmK Ha KammTasa
»KEII KPEAVIT CHbPBUCHC EOOA - Eanoamuen co6cTBenmK Ha KanuTasa

I'eopru Kosauer me YIaCTB2 B APYIU TBPIOBCKH APYKECTBA KATO HEOIPAHUYEHO OTIOBOPEH
CPAPYKHHUK M HE IIPUTEXaBa noBede oT 25% oOT KarmmTasa ma Apyru Apyxectsa. ['eopru Kopaues

Y9acTB2 B yIIDABACHUETO HA CACAHHTE APYIKECTBA:
»EAEKTPOH ITPOI'PEC CbPBUCUC” EAA - 9aen #a CoBera Ha AHPEKTOPHTE



2. YupeasBaHe, yIIPaBACHHE U CTPYKTYPa HA APY>KE€CTBOTO

® ApyxectBoTo e ch3aaseHo ¢ perrerne Ne 13/ 03.06.2002 r. ma CI'C
¢ CoOGCTBEHOCT M CTPYKTypa HA yIpaBACHHE

KoM 31.12.2014 r. akuponepruar kanmraa e 1 000 000 as, pasmpeaeaer 3 1 000 000
Op. akumm ¢ HommHaAHA croiHOoCT 1.00 AeB Beaka eaHa.

Pasmpeaesernero Ha axumoHepHuAT KamuTaA kbM 31.12.2014 roa. e xakTO caeaBa:

1 OO0I1110 FOPHAMYECKH AHLIA 1 000 000 100%

ObIIO Kanuraa 100 %

»EAEKTPOH ITPOI'PEC” EAA rMa eAHOCTEIIEHHA CHCTEMA Ha yIPABAEHHE CbC
CopBer Ha AHpEKTOpPHUTE B CHCT2B!

Kpacumup [Inraresos
LIseran Toromupos
Axnron Kaparsozos

rP ﬂPTT/T K OBAYECB

ApyxecTBOTO ce mpeAcTaBAfBa OT VsirpAHUTEAHTS aupexrop Kpacemup IInaresos.
B koHCOAMAAIIMATA Ca BKAIOYEHI ABILEPHHUTE APYKECTBA OT HKOHOMHYECKATA rpyma Ha

»EaexrpoH [Iporpec” EAA.

Hammenosanue ma npeanpusaruero: ,,Eaexrpon ITporpec Cepsucuc” EAA

AmppxaBa H2 perucrparus Ha mpeAnpuaTuero: Penybanka Boarapus

Cepaamme m aapec Ha peructpauus: I'p.Codpus 1309, #.K.3axapHa ¢abpuka”, ya.Kyxyrr Nel
Bpoit cayxuresn: 1 / naetw Anna B Kpas Ha TOAnHAaTa/

Kaonose perucrpupann mo T3: Hama

Haumernosanue ma npeanpusaruero: ,,Crparernueckn Oropannreann Cucremn” EAA
AmbprxaBa Ha permcTparus Ha mpeAnpuaTaero: Penybauka Bearapus

Ceaasnmue u aapec ua perucrparus: I'p.Codus 1309, x.x.”3axapra ¢pabpuka”, ya.Kykymr Nel
Bpoit caysurean: 1 / HaeTn Auna B kpas Ha roAuHAT2/

Kaonose perucrpupany mo T3: Hama

Hamvmenosarme ma npeanpusrrero: ,,ECOEC Cepeucus” EOOA

AmbpxaBa Ha perucrpanmsa Ha IpeanpusaTreTo: PerrybAnka boarapus

Cepasniue u aapec ma perucrparus: ['p.Codma 1309, x.k.”3axapra ¢pabpuka”, yaKyxym Nel
Bpoit cayxurean: 1 / HaeTn Auna B kpas Ha roanHaTa/

Kaonose perucrpupanu no T3: Hama

® Ilpes 2014 r. He ca H3BBPIIBAHY IPOMEHH B KAIIUTAAZ HA APYXKECTBOTO.
¢ YwucACHOCT ¥ CTPYKTypa Ha IIEPCOHAAA.

KoM 31.12.2014 r. cnacharns Gpoii Ha IIEpCOHAAA Ha APY2KECTBATA B rpynaTa € 63 AyIIH, B TOBa
9IHCAO ITO AOTOBOP 3a yIpaBAeHHe 4 AyIIm.



Eaexrpon ITporpec EAA

Cruceaed 6poii Ha

31.12.2014 cp3
OO61110 HaeTH AMIA IO TPYAOBO NPABOOTHOILIEHHE 60 1892
PBKOBOAHM cAYKHTEAN 15 3150
AHAANTHYHN CHENHAANCTH 29 1661
Ilpuaoxnn coerpasnucTu 9 1324
Keaandurnmpaun nponssoactsens paboTHHIM 4 808
Omnepatopu Ha CbOPBKEHHSA, MALIMHH ¥ TPAHCIIOPTHH CPEACTBA 1 1047
HuckoxBaanduumpanu pabotHuim 2 415
ECOEC Cspsucuz EOOA
Crncpuen
Gpo’i Ha CP3
31.12.2014
PoroBoAHHM cayxETEAH 1 300
Eaexrpon Ilporpec Cepsucuc” EAA
Cnucpuen
Opoir Ha CP3
31.12.2014
PbKOBOAHH cAyKHTEAN 1 500
Crparermueckn orOpannresnu cucremu EAA
Croucpuaen
Opoit Ha CP3
31.12.2014
_PBKOBOAHH CAYKHTEAH HAETH IO AOTOBOD 32 JIIPABAEHHE M KOHTPOA Ao 4000

Cpnp3anu Auna

I'pynmara omoBectsaBa CACAHHTE CBEBP3aHH AUIA:

CobOCTBEHHK HA KaIIMTaAa HA APYHKECTBOTO YIOPpaKHABALLL KOHTPOA!

JMVATEX” EOOA

ABITTEpHEY IPEAIPHATHA Ha APyxKecTBOTO - Matixa MUIATEX EOOA;

CBBbP3AHM AWIIA ITO AMHMA HA TEOPTYI KPYMOB / AHTOH KAPTBO30B:

CUHN AAMPEKT UHBECTMbHTC UCTABAUILIIMBHT
KEII KPEAUT AUMUTUA

KEIII KPEAUT MHBECT EOOA

KEII KPEAUT BBATAPUI EOOA

Karouos prrosoaer nmepconaa Ha EAEKTPOH ITPOTPEC EAA:

Kpacumup ITunresos — Ipeacesares Ha Cosera Ha Aumpexropure u Vswparuteaen

AHPEKTOP

seran Toromupos — Uaen Ha ChBera Ha AUPEKTOpHTE
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AnTon Kaparsoszos — Uaen ua ChBeTa Ha AUPEKTOPHTE
I'eopru Kosages — Yaen Ha CpBera Ha AUPEKTOPHTE

Karogos prroBoaer nepcoras Ha MMIATEX EOOA:
Vana Mapues — Vopasurea

Cobcrpennk ma kanmrasa Ha MMATEX EOOA - I'eopru Kpymos.

I'pyma Eaexrpon Ilporpec e gact or rpymara Ha MuATex M KPaifHOTO APY’E€CTBO - Maiika
CHCTABA KOHCOAHAUPAH OTYET Ha BCHYKH CBBP3aHM B IpymaTa Auna. llopaan Tasu nmpu4mHa
B KOHCOAMAWpPaHMA oTdeT Ha Eaextpom Ilporpec ca mocodenyw BCHYKH CAGAKM W

B32aHMOOTHOIIICHMA B 06H_I21Ta Tpyla KaTo IAAO.

CAeAxy ChC CBBP3aHU AHMIA B FPyIIA:

ITpoaasxbu
Kauent Bna caeaxa 2014 r. 2013 r,
Muatex EOOA HaeM 29 20
Muarex EOOA TeaeOH 1 1
Muarex EOOA obyaenne 33 81
Kemr Kpeaur Mo6Gaiia EQOA YCAYTH IO AOTOBOP 36
[ Kemr Kpeaurr EAA | ycayrn mo AoroBop 36
Kemr Kpeantr EAA WT obopyasane 98
Xacruarc EOOA CA 4 2
O6mo T T 67 ] 274 |

Ioxynxnu

Aocrapuaux Bua caeaxa 2014 r. 2013 r.
Muarex EOOA MATEPHAAH 209
Xactmarce EOOA HAeM

=209
Biemanun
Kanenr 31.12.2014 r. Ilapasnun 31.12.2013 r. Iapasnun

Muarex EOOA 431 | mama 391 | mama
EIT Cepucnc AA
Kemr Kpeaur Mo6Gaiia EOOA 147 | mama
Kemr xpeant EAA 115 | mama

~ O6mo = o 653 |
3aabAxeHna

AocraBank 31.12.2014 r. T'apasnmn 31.12.2013 r. Fapasmnn
Muartex EOOA 6 HAMA 6 HAMA
Muarex EOOA 18 HAIMa

0O6mo 6 24




IlpeaocraBenn 3aemu

Aorosopen
Kpeanromoayuarea pasmep na A% ITasex O6esneuennsn/Tapannnu
KpeAnTa
Muatex EOOA 15 8% 31.12.2015 HAMA
Muartex EOOA, 23 7% 31.12.2015 HAMA
Muatex EOOA, 196 8% 11.7.2016 HAMA
Muarex EOOA 750 8% | 28.11.2015 HAMA
Maatex EOOA 476 | 8% | 31.12.2015 HAMA
EIT Cepsucuc AA 100 8% 31.12.2015 HAMA

Casaa mo npeaocTaBenu 3aeMu (FAABHHIIA H AUXBA)

Kparkocpouna uacr no

Amarocpouna wacr mo

Obnro

Hauncaenu IIPHXOAH OT AIXBH 110 IIPEAOCTABEHH 34€MU

KpeanTomoayuarea aMOPTH3HpyeMa CTOHHOCT AMOPTH3UPYyeMa CTOHHOCT
Taasanma Auxsu T'AaBaunA Auxsu
Muarex EOOA 269 196 7

7

Casaa no Bsemannsa npuaoGuTtn upes mecun (FAABHUIA U AMXBA)

BseMane xpMm Hauucaenu TToAyuenn BszeMmane xpM
Kpeauromoayuarea
31.12.2013 r. apes 2014 r. npes 2014 r. 31.12.2014 r.
Muarex EOOA 204 72 276
1o ! 204 72 - 276

Kparxocpouna uacr mo

AbArocpouna 4acr 1o

KomtparenT aMOPTH3HpyeMa CTOHHOCT AMOPTH3HpYeMa CTOHRHOCT
T'AaBHHNIA Auxsu T'raBHunIA Auxeu
Muarex EOOA 117
_O6mo - -_’ - .
Apy>kecTBOTO OIIOBECTABA CAEAHHTE CAEAKH ChC CBBP3AaHH AUNA U3BLH rpyna:
TIpoaax6u . T e S o
Kauenr Bua caeaka 2014 r. 2013 r.
A33A HHUKHKC YCAYTH ITO AOTOBOP 194
Kamsprom Musecrxoaaumar EAA CA - reaebOHHH B 200OHAMEHTHH 3 3
IHoxynku
AocraBunx Bua caeaxa 2014 r. 2013 r.
EIl Ilporsptn Mennaxvbmt EAA | HaeM 1 koHCyMaTHBH 386 335
Beasro Ilpomsprac EOOA HAEM ¥ KOHCYMATHBH 112 86
O61ito . 498 421
Bazemanusa
Kanenr 31.12.2014 r. | Tapaanmun 31.12.2013 r. | Tapamomn
Teopru Kpymos 132 | mama 132 | HaMa
A33A HHUKYIC 3| HaMa2 3 | mva
EII ITporspru Meruasvsmr EAA 348 | mama 400 | mama
EIT ITporspru Mernasvemt EAA - oemfprj 62 | msmva 62 | mama
Kemr Kpeant Mobaiia EOOA 147 | aava
Kem xpeantr EAA 115 | gama
O6mo 807 597




3aabaxkenns

AocraBunk 31.12.2014 r. Tapaanun 31.12.2013 r. Tapaanun
EIT ITporppre Mermasmmemr EAA 4 | \pava
- Oﬁmo s e 7 :,

IIpeaocTaBenn 3aemu

Aorosopen
Kpeamronoayaarea pasMep Ha A % ITapex O6esmeuenns/Tapanmun
KpeAuTa
T'eopru Kpymos 725 6% 27.6.2015 HAMA
Casaa no mpepocTasenn 3aeMu (TAABHANA U AMXB2)
Kpartkocpouna gact no Amarocpouna yacr no
er ARTOHOAYIATEA aMOpTH3HpyeMa CTOMHOCT aMopTH3HUpyeMa CTOMHOCT
TaaBuuna Auxsu Frasauna Auxsu
T'eopru Kpymos 725 87

O6mo =~ 725 87 | - -

Hauucaenn HPHUXOAH OT AUXBH IO IPEAOCTABCHHU 3a€MH

Bsemane kM Hauncaenn Iloayuenn Baemane xum
Kpeauromoayuarea
31.12.2013 r. npes 2014 r. upe3 2014 r. 31.12.2014 r.
45 87
—e7

I'pymara ma ,EBaextpon IIporpec” EAA e wacr oT MKOHOMHYeCKH CBBp3aHATA TIPyIa Ha
»Muatex” EOOA  w AbInepHHTE MM APYKeCTBA.

T'bprosckuTe B3aMMOOTHOIIEHAS MexAY rpymata #a ,,Eaexrpon Ilporpec” EAA u abineprute
APY€eCTBA OT HKOHOMHUYECKATA IPyIIa Ca IIOCTABEHH HA PaBHOIPABHA THPIOBCKA OCHOBA M HE €2
NPEAOCTABEHH HHKAKBHM HpedepeHImy uAu oOAekweHuA Ha 0asarTa Ha TOBa, e €a CBBP3AHH
AWIIA.

3. Kparek nperaea Ha CbCTOAHHETO Ha I1a3apa

¢ Ampaans ma KOHKYpPE€HTHATA CPCAa - APyKECTBa C HOAO6CH BHA ACf/‘IHOCT 5 HasapeH AFIA,
IIpeasaTanu HPOAYKTI/I 1 yCAyTH
T pyHarta pa6OTI/I B CpcAa Ha 3aCHAEHA KOHKYPCHIINA, KAKTO C 6’bAI‘apCKI/I, TaKa U C

BBHIITHHA CbI/IPMI/I, 3a CIICYCABAHC Ha IIPpOECKTH, HPCAI/IMHO CB'bPBaHI/I C ADBpPIKABHITE CTPYKIYPH
HAH IIO APYT HAaYHUH Ka32HO OCHOBHA4T4 HACOKAa HAa KOMII2HUATA € HIPaBUTEACTBEH Ousmec.

L4 PCTHCT'paL[PIOHHH, AMITCH3WOHHN 1 paspemmreAHN pexnmmMu

Bus BPB3KaA C pa60TaTa Ha IPOEKTH, CBDbP3aHH C HAHMOHAAHATA CHTYPHOCT, APY¥ECTBOTO
nMa AUIICH3 32 U3HOC, BHOC M TpaHC(t)eP Ha OPBKUA.

® AbpKaBHA IIOAUTHKA

Caen mpuemamero Ha DBoarapma B Espomelickus cpros, ADpKAaBHATA IIOAHTHKZ €
HACOYEHA KBM YEAHAKBABAHE ¥ WHTETPHPAHE HA ABPKABHHUTE CTPYKTyPH C €BPOIEHCKHTE, C



KO€TO C€ OTKPHBAT BB3MOKHOCTH 324 CII€YCABAHEC ¥ U3ITbAHCHHE HA IIpOCKTH B O6A3.CTI/I, KOHUTO
Ca IIPCAMET Ha AEHHOCT HA APY#ECTBOTO;

o  OcHoBHH KAWEHTH, CKAIOYE€HH AOTOBOPH

OcnoBHE KAmenTH ca MHHHCTEPCTBO Ha OTOpaH2TA M YACTHH MHBECTHIHOHHH
APY?KeCTBa;

e (OCHOBHH AOCTABYUIIH

KoMnannaTa, B 33aBHCHMOCT OT IPOEKT2, KONTO Ce H3ITbAHABA M Ch3AIACHHUTE BHTPEIITHMH
IpaBUAa 33 H300p Ha Hal-m3roAHH odepTH, paboTH C AOCTABYHITY, KOUTO HE Ca IIOCTOAHHH.

4. OcHOBHH Pe3yATaTH 3a roauHaTa Ha I'pynara

3a 2014 roawmHA OCHOBHHTE KOAHMYECTBEHH MAPaMETPH HA MOA€A2 HA ACHHOCT Ca CAGAHHTE:
Wisrpamaase © IIOAAPBXKKAa Ha  TEACKOMYHHKAITHOHHH  CHCTEMI: AefitHOoCcTTa €
cTpykrypoonpeaessia u 3aema 6Amso 100% ot obmuma obem Aumpampka Ha HAaHUpPaHHTE H
OTYETEHN AEMHOCTH.

Kakro mo orHomenme Ha obemuTe Ha HM3BBpPIIBAHATA paboTa, Taka M IIO OTHOIIEHHE Ha
IIPUXOAUTE OT AEHMHOCTTA OCHOBHO H BOAEINO € M3IPHKAAHETO M ITOAAPBKKATA HA
TEACKOMVHUKAITTOHHY CHCTEMY.

5. ®dunancos ordeT ¥ aHaau3 Ha I'pynara

31.12.2014 31.12.2013
Ilpuxoan or AefiHOCTTA 12893 6331
ITeuanba ot aAetimocrra 4032 1138
Herua newanba 3622 1027
Cyma Ha akTHBHTE 12129 26838
| Herun axrusu 5010 4951

AKIyoHepeH KanuTaa 1000 1000
Bpoit akmun 1000000 1000000

6. Nusectummu

[Tpes 2014r. mpOABANKH OCBIIECTBABAHETO HA MHBECTHIMOHHATA IIpOrpama Ha Ipymara, xato
UHBECTHIIHHTE Ca CBCPEAOTOYEHH B APEKeCTBOTO - Maiika 'Eaextpor IIporpec” EAA
Peaansupanu ca waBecTunmm B pasmep Ha 134 xuA.AB, buHAHCHpaHM TA2BHO 4Ype3 COOCTBEHH

CpeAcTBa.
HNHBECTHUIINH 31.12.2014 31.12.2013
B T.4.
Marmman 1 obopyaBane 31 80
TpancmOpTHHE CpeAcTBa 101
Apyrn 2 8

7. HayuyHo M3CA€AOBATEACKA U Pa3BOfHA ACHHOCT

Ilpes 2014 r. I'pynaTa He e H3BBPIIBAAA HAYIHO-U3CAEAOBATEACKA AEHHOCT.



8. Puckosu dakropu

THosurmaecku pack

IToAuTraeckuaT PHCK OTpasfABa BAMAHHUETO HAa IOAMTHYECKHTE IPOIIECH B CTPaHATA
BBPXy CTOIIAHCKMA M MHBECTHIIMOHHMA IPOIEC M IIO-KOHKPETHO BBPXY Bb3BPAIIAEMOCTT2 H2
unBecturuuTe. (CTenmeHTa Ha IIOAMTHYECKHA PHCK CE€ OIPEAEAS C BEPOATHOCTTA OT
HeOAATONPHATHY IPOMEHH B HKOHOMHYECKATA IIOAUTHKA HAM 32KOHOAATEAHH IIPOMEHH,
BAHSAEIN HEOAATOIIPHUATHO HA CTOIIAHCKHIA M MHBECTHIINOHHNS KAUMAT B CTPAHATA.

ITocTurearaTa MOAMTHYECKA CTAOHAHOCT M BBBEKAAHETO Ha BaAyTeH OOpPA B CTpaHATa
3HAYUTEAHO HAMAANXA BAMAHHETO HA ITOAUTHYECKHA PHUCK H CAEA IIPOBEACHHTE HEIIONYAAPHHU
MEPKH CBBP3aHH C IPOBEKAAHETO HAa CIPYKTypHaTa pedpopma ce HaOAIOAaBA IPOMAHA B
[a32PHATA OPHEHTAIIUA HA CTPAHATA HH.

Bbs Bpb3ka ¢ uaeHctBOTO Ha P DBobarapms B Espomefickus Cbro3 HAaIIMOHAAHOTO
32KOHOAATEACTBO C€ CHHXPOHH3HPA C €BPONEHCKUTE CTAHAAPTH.
Tosa Oxa3pa BAUAHME M BBPXy AefiHocTTa Ha rpymara Ha “EAEKTPOH ITPOI'PEEC” EAA,

MaxponxoHoMHIECKH PHCK

VBeAnyaBaHETO Ha BHOCA 32 BbArapma HamaAfBa TOAMINTHEA PAaCTeX B MKOHOMMKATA HU
H 33€AHO C YBEAMYABAIIIATA C€ MH(AAIA, IOPOAEHA TAABHO OT IIOKAYBAIINTE CE MEKAYHAPOAHHI
IEeHN Ha IIETPOAa BOAAT AO yBeAMdaBaHe Ha Aedpunuta u 320aBiHe Ha pacrexxa Ha BBIL
OcCHOBHEAT BBTPEITIEH PHCK OCTaBa aKO Ce AOIyCHe AnOepasusariui Ha (PUCKAAHATA IIOANTHKA,
KOETO OH AOBEAO AO HAPyIIIaBaHE HAa IPHHIMMIINTE Ha BAAYTHHA GOPA M CEPHO3HO yBEAMYEHHE
Ha AeHINTA IO BBTPEIIHA CMETKA.

Baayren puck

BaayTeuaT puck e cBbp3aH C Bh3MOMKHOCTT2 IIPHXOAUTE OT ACHHOCTTA HA IPYyHATa Ad
ObAAT MOBAHSAHH OT IIPOMEHHTE HA BAAYTHHA KypC Ha A€Ba KbM APYIHM BaAyTH. B cTpaHa kaTo
BroArapms, mecTaOmAHOCTTA HA A€Ba MOME A2 IIPEAH3BUKA HKOHOMHMYECKA HECTAOHAHOCT.
®QuKkcHpaHETO Ha A€BA KbM CAWHHATA €BPONIEHCKA BAAYTA AOBEAC AO OIpaHHYaBaHE Ha
KOA€OAHHATA B KypCa Ha AeBa KbM HAAOKEHHITE KATO OCHOBHH YYKAU BAAYTH.

B AeffHOCTT2 Ha Ipymara Karo LAAO 3aCera He CBIIECTBYBA BAAYTEH DHCK, ThH KATO
IPOARKOHTE M AOCTABAHHTE CYPOBHHHU U MATEPHUAAH CE U3BBPIIBAT OCHOBHO B €BPO HAM A€Ba.
VcuauaTa Ha PHKOBOACTBOTO HAa APYKECTBOTO €4 HACOYEHM KbM IIPOMAHA HA IICHOBATA HH
TOAUTHKZ, 4 OT TaM ¥ KbM HAMAASBAHE HA BAAYTHHAPUCK. ... . .. .. ...

3112.2014 1. sUSD | sEUR | PY™ | ; BGN | O6mo
BAaAyTH
Herexymm axrnBu - 203 - - 203
Hetexymmu dbruancoBr aKTHBH OT CBBP3aHH AHIA 203 203
Herexynmm nacusn 29 - - - 29
Herexyrup drEaHCOBU MAaCHBH KbM CBBP32HA AMIZ -
Herexymmu dpurascoBr nacusu 29 29
' HM3aarage Ha ABATOCDOHEH PHCK - \ 203 - s 174 |
T — 2 40 1 10849 | 10892
Texyrmu PHHEAHCOBH AKTHBH OT CBBP3AHY AKLA 2462 2462
Texymm (OUHAHCOBH 2KTHUBH 36 36
Texym TBPrOBCKM M APYTH B3EMAHMA OT CBBP3AHI ANIIA 890 890
TexyImu THPrOBCKH M APYTH B3eMaHMA 8 762 770
ITapudasn cpeAcTBa ¥ MAPHYIHN CKBHBAACHTH 2 32 1 6699 6734
Texynm nacusn 7 4 - 557 568
TeKym;n ¢bHHAHCOBH HaCHBH 7 4 11
Texyrw THPIrOBCKH H APYTH 33 ABAMKEHVA KbM CBBP32HH ANIIA 10 10
TexyInu THPrOBCKM H APYIH 32ABAKEHANA 547 547
S W3aarane na i‘cljfambépchnt.pncx o ) 36 |1 10292 | 10324
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10849 | 11095
557 | 597

_ O6mo gumancopmaxruen | 2 44 243

Obmo dunancosy nacupy 36

10292 | 10 498

OBm1o wssarane Ha hﬂ:y‘rég';pncx 4 34) | 239

Anaan3 Ha BasyTHA YyBcTBHTeAHOCT KbM USD

Edexr spxy neqasba/3zary6a Hero OoT AaHBOH 31.12.2014 r.
IIpn yseamdenne aa Basyren kypc ¢ 10% 4)
ITpu namasenne Ha BaayTen xypc ¢ 10% 1
HugpaanmoneH puck

W uadAanumoHHIAT PHUCK ce CBBbP3Ba C Bb3MOKHOCTTA HH(PAALIUATA B CTPAHATA AA IIOBAKAE
BBPXY BB3BPAIAEMOCTTA HA HHBECTHIHHTE.

Ao BBBEXKAIHETO Ha BAAYTEH OOPA B CTPAHATA HH, HH(PAAIMOHHHAT PHCK HMAIIIE TOAIMO
BAHAHME BBPXy AGHHOCTTA Ha CTOIIAHCKHTE IIPCAIIPHATHA KM B TOBA YHCAO U BBPXY IPyIaTa Ha
»EAEKTPOH ITPOI'PEC” EAA. Caea BBBexAaHETO Ha CT20HMAM3AIMOHHA IPOIPAaMa, BAAYTEH
GopA m (bHKCHpaHETO Ha A€BAa KbM EAMHHATA ECBPOICHCKA BaAyTa, MH(AAIAATA KATO ILIIAO
HAMaAf ¥ TOB2 YA€CHH IIPOTHO3MPAHETO HA KPATKOCPOUHHUTE OBAEILY PE3YATATH.

AwnxseH puck

AWXBEHHAT PHCK € CBBP3aH C BH3MOKHOCITA AMXBEHHUTE PABHMILA, IIPH KOUTO IPyIATA
a2 “BEAEKTPOH TIPOI'PEC” EAA dumascupa cBoATa ACHHOCT, A4 CE IIOBUIUAT ¥ B PE3YATAT
HETHHUTE IIPUXOAHM HA APYKECTBOTO A4 HAMAAEST.

Tosu puck Moxe A2 ObAe YIPaBASBAH IOCPEACTBOM H3IIOA3BAHE HA DA3AMYHI
U3TOYHUIH 32 (PUHAHCHPAHE (THPTOBCKM 3a€MH, BHTPEITHO-(PUPMEHA 3aAABKEAAOCT, OAHKOBH
KPEAHTH U AP.)

c
31.12.2014 r. GesauxBeHn :“l::::?':/xo (bnxcnpoaﬂ O06uxo
auxeeH %
Herexymu akrnsu 7 - 196 203
Herexymmu dbuBaHCOBH aXTHBY OT CBBP32HM AUIA 7 196 203
Herexymu nacusu - 29 - 29
Herexyrmu dumarcosu nacusu } Lo 29 R 29 e
 Uaaarame na ABATOCDOYEH PHCK | 7 (29) Co 196 174
Texymu axrusn 2207 6 694 1991 10 892
Texynu (pUHAHCOBA AKTHBY OT CBBHP3AHU AWM 473 1989 2462
Texyrw (pHHAHCOBH AKTUBH 36 36
Texymm THProBCKH M APYTH B3EMAHHS OT CBBP3AHH AMITA 890 890
TeKyImm THPrOBCKY 1 APYTH B3EMAHHA 770 770
[Tapuaan cpeAcTBa H MAPHUIHY €KBHBAAECHTH 38 6 694 2 6734
Texymm nacusn 558 10 - 568
Texymu dpunancosn macusn 1 10 11
Tekymm THProBCKH M APYTH 33ABAMKEHIA KbM CBDP32HU ANIA 10 10
Texyrm Top 547 547
1649 | 6684 1991 | 10324
rus 2214 | 66% 2187 | 11095
DUHAHCOBH DACHBH , 558 - | 39 - 597
- O6mio m3sarane Ha AmxBeHpuck - | 1656 | 6655 | 2187 }> 10498 -

IloAuTuxaTa Ha TpymaTa € HACOYEHA KbM MUHHMH3HPAHE HA AUXBEHUSA PHUCK IPH ABATOCPOYHO
punancupane. KoM 31 aexemspu 2014 r. rpymara He H3AOKEHO Ha pHCK OT HIpOMfAHA Ha
I1a3apHATE AWXBEHH IPOLEHTH IO IOAYYEHH 33a€MH, ThH KaTO Te ca ¢ (PHKCHPaH AMXBEH
IIPOLIEHT.
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Anaan3 Ha YYBCTBHTEAHOCT KbM M3MEHEHNUA HA AMXBEHH Yo

Edexr sppxy neuaaba/3ary6a HeTo OT AAHBIH 31.12.2014 r.
Ilpn yBeanmuenne Ha AnxBern Huea c 0,5% 30
ITpn mamasenne Ha AnxBenu HuBa ¢ 0,5% (30)

I'pymara ma ,, EAEKTPOH ITPOI'PEC” EAA mma GaHKOBH M THPIOBCKH 3a€MH, KAKTO CAGABA:

ITpeaocTaBern 3aemMn

Aorosopen
KpeanTonoayuarea pasmep Ha A% TTapex OGesneqenus/Tapannun
KpeauTa
Mmatex EOOA, 15 8% 31.12.2015 HAMA
Muarex EOOA 23 7% | 31.12.2015 HAMA
Muarex EOOA 196 8% 11.7.2016 HAMA
Muatex EOOA 750 8% | 28.11.2015 HAMA
Muatex EOOA 476 8% | 31.12.2015 HAMA
EIT Cepeucuc AA 100 8% 31.12.2015 HAMA

Caaaa DO MpeAOCTaBeHH 3aeMH (TAABHHIIA U AMXBA)

Kparxocpouna gacr mo AmArocpousa yact mo

KpeanTonoayuarea aMOPTH3MpPYEMA CTORHOCT aMOpTH3HpPyeMa CTOHHOCT

T'raBauna Auxsn T'aaBauDA Auixsu
Muatex EOUA 1264 269 196 /
. O6mo 1264 269 196 | 7

Hauncaenn IIPpUXOAH OT AMXBH 11O HpeAOCTaBeHI/I 3aeMH
K Bsemane xpM Hauncaenn Tloayuenn Bsemane kpMm
PEAATOIIOAYIATEA
) 31.12.2013 r. npes 2014 r. npe3 2014 r. 31.12.2014 r.

Muatex EOOA 204 72 276

O6mo

276

Casaa mo Bsemanna npuaoGOuTH upes mecHH (TAABHNIIA H AMXBa)

) " KparxocpouHa wacr no- " A’BATOCpPOYHA 4acT 1O
KontparenT aMOPTH3NPyEeMa CTOIHOCT aMOpPTH3NPYyEMa CTOMHOCT
TaaBuuna Auxsu Trasauna Anxeu
Muatex EOOA 117
_ O6mo o7 - : -

APYDKCCTBOTO OIIOBECTABA CACAHHUTE CACAKM ChC CBBbP32aHHU AUINIA U3BBH rpyna:

IlpeaocTraBenn 3aemu

Aorosopen
KpeanTomoayuarea pasMep Ha A% ITapex OGe3neuenna/Tapaaumn
KpeAuTa
I'eopru Kpymos 725 6% 27.6.2015 HAMA

Casaa mo mpeAocTaBeHM 3aeMH (TAABHHIIA H AHXBa)

Kparxocpouna wacr no AbArocpouna wacr no
KpeamTonoayaarea aMOpPTH3HpyeMa CTOHHOCT AMOPTHU3HPYyEMa CTOMHOCT
TaaBuuna Auxpu TaaBunna Auxpu
I'eoprin Kpymos 725 87
OBmo 725 | 87 - -
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Hauucaenn NDPUXOAH OT AUXBU IO IIPECAOCTABEHM 3A€MH

Bsemane koM Hauncaenn IToayuenn Baemane xpM
Kpeauromoayuarea
31.12.2013 r. npes 2014 r. npes 2014 r. 31.12.2014 r.
T'eopru Kpymos 45 42 87
060 45 42 - 87
CexropeH puck

[Topaskaa ce OT BAUSHHETO HA TEXHOAOTHYIHHTE IIPOMEHU B OTPACHAA BBPXY AOXOAHTE U
DApUYHHTE IIOTOIH, ATPECHBHOCTIA Hd MEHHAXMBHTA, CHAHATA KOHKYPEHIUIA Ha BBHIIHH H
BBTPELIHHN IIPOH3BOAUTEAH X AP.

Ilo ormourenmme ma AefiHOcTTa Ha rpymata Ha ,,BEAEKTPOH ITPOI'PEC” EAA
CEKTOPHHAT PHCK € YBEAMYEH, ThH KAaTO C BCAKA M3MHHAAZ TOAHHA CE€ M30CTPHA KOHKyPEHTHATA
60p06a Ha Imasapa Ha TEAGKOMYHHKAIIMOHHI CHCTEMU.

DHupmeH pHCcK

QupMeHuAT PHCK € CBBP3aH C €CTeCTBOTO Ha AEHHOCT Ha IPYIaTa, KaToO 32 BCAKO
APYECTBO € BaXKHO A2 C€ Bb3BbPHAT HAIIPABEHUTE HHBECTULIH.

OcnosrusaT ¢gpupmer prck 3a rpymara Ha ,, EAEKTPOH TTPOI'PEC” EAA e cBbp3a ¢
BB3MOXKHY PASAMYHA B THPCEHETO M IIPEAAATAHETO Ha HAILIKTE YCAYIH, B IIPEAIIOYUTAHUATA HA
HOTPeOUTEANTE MANM B PE3YATAT Ha 34CHAEHATA KOHKypeHIMA Taka PUCKDPT MOMKE A2 OKAKeE

OTPHITATEAHO BB3ACHCTBHE BBPXY IMPOADKOHTE H ChbOTBETHO BHPXY IPUXOAHUTE HA APYKECTBOTO.
Upes amaams Ha OCHOBHHUTE (DAKTOPH BAHACINM BBPXY IIOAYYABAHHTE LIPUXOAM APYKECTBOTO
MOXE Aa HAMAAHM BAHSAHHETO Ha pucka. QupMeHuaT puck obOeAuHABA OH3HeC pHCKA H
pUHAHCOBUAT PUCK.

busaec prucx
Busnmec puckpT ce ompeaeAs oT crrenndUKaTa HA HPOAYKIUATA HA APYXKECTBOTO. ToBa e
HECUTYPHOCTTA 32 IIOAYYaBaHE Ha IIPHXOAM CbOTBETCTBAILM HA HAYHMHA Ha IIPOM3BOACTBO.
3a mpeasarure ot rpymara Ha ,,EAEKTPOH ITPOI'PEC” EAA“ ycayru Thpcenero e
~-0DyCAOBEHO ~TAABHO - OT - HIOKA3ATEANTE I[€Ha - — Ka4eCTBO - M - A0DpaTa - MHMOPMUPAHOCT ~Ha -
moTpeduTeAnTe.

DHHAHCOB PHCK

OUHAHCOBHAT PUCK IIPEACTABAABA HECHIYPHOCT 32 MHBECTHTOPHTE B CAYIaHTe KOTATO
(bupMaTa H3IIOA3BA IIPUBACYIEHH UAY 32€MHHU CPEACTBA.

Upes mokasaTeAnTe 3a (PUHAHCOBA ABTOHOMHOCT B (DHHAHCOBA 33AABKHAAOCT CE OTYATA
CBOTHOINIEHHETO MEXAY COOCTBEHH M IIPHBA€YEHH CPEACTBA. BHCOKHMTE CTOMHOCTH Ha
KOe(pUIIMEHTA 334 ABTOHOMHOCT M HHCKHTE CTOMHOCTH Ha koepuIMeHT2 Ha (DHHAHCOBA
3AAABKHAAOCT Ca AOOPa TapaHIus 32 HHBECTHTOPHUTE U 32 CAMHUTE COBCTBEHHIIH.

[ToxasaTteAnTe 3a AGAd HA KAIIUTAAA, IIOAYYEH 9UPE3 32€MH OIPEAEAAT KAKBA YACT OT
OOIIMA KAHTAA IIPEACTABAABAT IPHBACIECHHUTE CPEACTBA. KOAKOTO AEABT HA 3aABAKEHHATA
CIPAMO COOCTBEHMS KAIIMTAA € IIO-TOASIM TOAKOBA € ITO-TOAAM B (PHHAHCOBHAT PHCK.

[pwemAmBaTA MAM HOpPMAaAHA CTelleH Ha (PUHAHCOBHS PHCK 3aBHCH U OT OH3HEC PHCKA.
Ako Gu3HEC PHCKBT € MaABK 32 APYXKECTBOTO TO HHBECTHTOPHTE MOMKE A2 HOEMAT HO-TOASM
¢puHaHCOB prck U 0GpaTHO.
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JInkBujgeH puck

Ha 5 Ge3
31.12.2014 r. BHOKAQH A:; 1 i;S ‘;6 7-12m. | 1-2T. 3-5r. m;A Mmaryp | O6mo
e Arer
Herexymm akrasn - - - - - 228 - - - 228
Herexynm ¢dhumaHCOBH aKTHBH OT
CBBP3aHN AU 228 228
Herexymu macusu - - - - - 8 24 7 - 39
Herexymu ¢dpumancosu macusn 8 24 7 39
HeTen AMKBUACH ANCOAAAHC - 1
ABATOCPOYEH = - - S - 220 @Y | @) E 189
KoMmyaaTuBen AnKBHACH l ' |
AucOasamc - ABATOCPOtCH - = | < - 220 196 189 189 189
Texymu akrupn 543 954 | 640 | 835 | 1750 - - - 6225 | 10 947
Texymu pUHAHCOBY AKTHBH OT
CBBP3aHH AHIIA 834 | 1683 2517
Texymu pUHAHCOBH aKTHBYU 36 36
Tekyiu ThProBCKK M APYTH
B3E€MAHMSA OT CBBP3aHH AMIIA 617 | 211 62 890
TeKyIIH THPTrOBCKH M APYTH
B3eMAHNA 337 | 429 1 3 770
IMapuyem cpeacTBa ¥ MapUIHA
€KBHBAACHTH 543 2 6189 | 6734
Texymu nacasu - 555 4 - 10 - - - - 569
1 €Kyl (DUHAHCOBH ITACHBH KBM
CBBP34HH AHIA -
Texyme dbUHAHCOBH ITACHBH 4 4 4 12
TexyIuu THProBCKH X APYTH
3aABAXEHUA KbM CBBP3aHHU AU 4 6 10
Teky1u THProBCKy M APYIH
3aABAKCHAA 547 547
Heren Anxsuaen ancbasanc - : :
: pATKOCPOMEH 835 [ 1740 - - = 6225 | 10 378
Komyaatusen anxsuaen - '
Anc0aAaHC - KPATKOCPOUEH 2413 4153 | 4153 4153 4153 | 10 378 | 10 378
dbunancosu akusu | 543 . 228 | - | - 6251175
i nﬁaﬁéoni«i’,n&cﬁi’m t’ \ 10 | 8 24 7 SR 608
- O6mo Heren anksuaeH - - - ’ '
AncGasanc . 543 6| 835 | 1740 | 220 24 1) 6225 | 10 567
Oo6mo Komyaatusen ankBuacn | B . :
Aucbapamc | 543 157812413 | 4153 | 4373 | 4349 | 4342 | 10567 | 10567

Kpeanren puck

C HeHacTHOHA maAEK
31.12.2014 r.
oGesneneHn oﬁessznenn O6mo
Herexymm aktusu - 203 203
Herexymu dbuHAHCOBY aKTHBH OT CBBP34HH AHIA 203 203
Texymu axrrBn - 4158 4158
Texyrmm ¢pHUEAHCOBH aKTHBH OT CBBP32HU AHIA 2462 2 462
Texyiun (OHHAHCOBH 2AKTHBH 36 36
TeKyInH THPIOBCKH X APYTH B3€MAHHSA OT CBBP3AHHE AMIA ' 890 890
TeKyImn THPTrOBCKH U ADPYTH B3€MaHAA 770 770
O6mo canchonﬁ AKTUBH ‘ | - 4361 4361
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9. Ilepcnexrusu u passutHe

OcroBrara aeifnoct ma rpymata ma ,,EAEKTPOH IIPOIPEC ” EAA e HHTErpupaHe Ha
KOMyHHUKAIMOHHN CHCTEMH OT HALMOHAAEH MAIlal M B TO3M CMHUChA KOMIIAHHATA CE PA3BHBA
OCHOBHO B CpepaTa Ha IIPABUTEACTBEHMA OH3HEC HMAH IO APYT HAYKH KA3AHO — W3ITHAHABA
IPOEKTH CAEA CIeYEABAHE HA OTKPHTH OT Pa3AHYHH MHHHCTEPCTBA IPOLEAYPH 32 Bh3AATAHE HA
obmectBenn mopbrukd. CpeaaTa, B KOATO KOMIIZHHATA Ce PasBUBa, € CHAHO KOHKYPEHTHA H Ce
HM3UCKBAT TOAEMU YCHAUSA M IIOCTIDKEHHA 32 A2 CE HAAOXKI €AHA KOMIIAHHA KATO MMHAXK. B TO3M
acrrext rpymata Ha ,, EAEKTPOH ITPOI'PEC” EAA IIOAABPIKA BHCOKO HHBO Ha KBAAU(PUKALIAL
Ha riepcoHana, ceprucpunupan e o 1SO 9001:2000, AQAP 2110, a mpes 2008 r. w mo OHSAS
18001:1999. ®@upmara e ¢ ycmelmeH WMHAX U € ITO3HATA Ha criennpUIHUA [a3ap, HA KOHTO
pa3sBuBa AGHHOCTTA CH.

7Kenanuero Ha yupasaenckus exun Ha ['pyma ,, EAEKTPOH ITPOIPEC” EAA e aa HPOABAKH
CBOETO Da3BUTHE KATO BOAEII HHTETPATOP HA KOMYHUKAUMOHHH CHCTEMY, H3ITbAHABAAKH

pasAn9IHHA ABPIKABHU IIOPDHYKHA, KAKTO M Ad €€ HAAOXKU HA Hasapa Ha HENIPABUTECACTBECHUA
6H3HCC, I/I3rpamaf/im H3IAAO KOMYHHKALITUATE HA paSAI/I‘-IHI/I obexTn.

10. Cp0uTiA, KOUTO Ca HACTBIIHMAM CACA AATATA HA ¢dpuHaHCOBUSA OTUET.

CaeA AaTaTa Ha cheraBine Ha (DUHAHCOBHA OTYET Ha ApykecTBOTo 32 2014 r. A0 Aarata Ha

HETrOBOTO OAO6PCHI/IC H€ €2 Bb3HUKHAAM BAXKHH CHOMTHA.

IlpeacraBasBamu:

KPACVIMHP ITUHTEAOB

AHTOH KAPATHO30B
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