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I. MATEPHAJIHH 3AIIACH 1. OBAHraI.3aeMH C OT/.IIOCOYBAIE Hd KOHBEPTUPYEMHTE,B T.4.
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Han 1 roguia

Ha 1 roauHa

6. 3agpIAKeHHA KbM NPENNPUATHS OT rpyna, B T.4.
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no 1 roauua

nan | romumna
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OTHET 3A MAPUYHUTE NMOTOLM no MPEKUSI METOL
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Anpec: Codus x.k.Apyxba 2 6n.302 Bx.b

EWK: 201053730

{(xun.ng.)

HAUMEHOBAHHME HA IAPUYHMTE ITOTOLIN

Texyur nepuon

Ilpepxoana roguna

NOCTRIL

IAamanns

HETEH
NOTOK

NOCThIN.

NIalaH1A

HETEH
TNOTOK

A. IIapHYHH NOTOLH OT OCHOBHA Jei{HOCT

[Tapuunn NOTONH, CHLP3AHH C TLPFOBCKH KOWTPATCHTH

21

47

46

l'lapulum NOTOLH, CBLP3aHH C KPATKOCPOYHH (]}HH&HCOBH AKTHBH

[Mapuunu noTouy, CBBP3aNN ¢ TPYAOBH BLIHATPANKICHHS

"l'[apm{Hu NOTOUH, CBBP3aHH C JIHXBH,KOMHCHOHHH, THBHIEHTH H Aap.

20

(19)

(35)

||[[ElpH‘{HH MOTOLH OT MOJIO. U OTPHLATENIHH BAIYTHH KypC. pa3liHKH

||Ea’l'ﬁlﬂ'[ H Bb3ICTAHOBCHH JalbUH BBPXY neyanbara

@

#)

[Irawanus npu pasnpeacaeHns na neyancu

[pyru napuyHy MOTOLM OT OCHOBHATA AEHHOCT

Benuko napuynu noToun ot ocHoBHaTa aeiinocT (A )

22

27

(3)

48

61

(13)

b. [TapuyHH MOTOUH OT HHBECTHIUHONHA JeiiHOCT

[Tapuynu NOTOLM, CBBLP3AHH C JLArOTPANNH AKTHBH

(&)

O]

"l'[apnmm NOTOLH, CBBLP3AHH C KPATKOCPOHHH (PMHAHCOBH AKTHBH

"l'[apwnm NOTOLH, CELP3AHH C IHXBH,KOMHCHOHHH, JHBHICHTH H Ap.

"l'[apwum NOTOLH OT OH3HCCKOMOHHALIKHE - IPHIOOHBaHHA

l'lapnqtm NMOTOLH OT MO0 U OTPHLIATEIHH BANYTHH KYPCOBH PasiL.

,[lpym MapH4YHH OTOLUH OT MHBECTHLUHOHHA JISHHOCT

Bewnuko napuunn noroun ot unsectuu, aeiinocr (b)

(3)

(1

B. IMapuunu noroun ot punancoBa aeiiHocT

Eapmnm TIOTOLH OT €MHCHA H 00p.NMPUA0GHBAHE HA LCHHH KHMXA

||HZIPH‘|I[H NOTOLH OT A0M. BHOCKH H BPBLILAHETO HM HA co0cTBEHHLIMTE

"l'[apwum NOTOLH, CBH3AHH C MOJYYEHH WM NPCIOCTABEHH 3aCMH

"l'[apwmu NOTOLH, CEBP3AHHA C THXBH,KOMHCHOHHH, THBHJIEHTH H Ap.

"l'l:lamanun Ha 3A0BJIKEHHN 110 TH3HHTOBH JAOroBopH

l'[apmnm NMOTOLOH OT [ONIOK.H OTPHUATENIHH BATYTHH KYPCOBH paslL.

ﬂ, ¥I'i IAPHYHH NIOTOUH OT (PHHaHcoBaTa AcHHOCT
¥ P

Beuyko napuynn norous ot GpuHaHcoBaTA AeliHOCT (B)

I'. U3MeHeHHe HA NAPHYHHTeE CPEJCTBA Npe3 MepHoaa
(A+B+B)

22

30

()

48 62

(14

Ul ITapnyunM cpeacTBa B HAYAJIOTO HA MepHOAA

51

65

E. ITapuunu cpeacTea B Kpasi HAa nepHoaa

43

51

fAata Ha u3roTeAHe Ha oTyeTa: 22.3.2017

Crerasuren:

/Bopucnasa,

!

Vé?osaf



OTYET 3A COBCTBEHUA KAMUTAI HA BEMA KOHCYIT 2010 EOON

EWK:201053730

3a 2016 rogn.

Anpec: Codus .k /Ipyxba 2 61.302 sx.B

{ xun. ns.)

MNMOKA3ATENW

janucan
Kanuran

peseps
TIpeMHH oT
oT nocieis
EMHMCHH |  aum
OLCHKH

PE3EPBU

huH.pesynTar
OT MWMHanu
roavHu

TexyLa

OBLIO

3AKOHOBH

peseps
oT
H3Kynenu
coberB.
AKIHH

peseps
CBIL.

Yupen.
AKT

apyra
pesepsy

Hepasnp. | HenokpuTa
neganba | 3ary0a

nevanba

3ary0a

cobcTBeH
KanuTal

J

11

Cando 6 Havaromo Ha omyemuus
nepuogd

49

52

2. Tlpomenu B cueropogHara
TOJHTHKA

3. T'peuuku

4. Canmo cnej npoMenure B
CYETOBOIHATA NOJHTHKA H FPEIIKK

5. U3meHenue 3a cMerka Ha
coOCTBEHULMTE, B T. Y, |

=== ¥BE€/IHYCHHHA

--- HAMAJIECHHA

6. CHHAHCOB PE3Y/ITAT 32 TEKYIIHS
[mepuojt

20

20

7. Paanpencnenue Ha nevanGara, B
i B

(20)

(20)

=== YBCJIHYECHHA

--- HAMaJIEHHA

(20)

(20)

8. IToxpuBaHe na saryba

9. Iocnensaiy oueHKa Ha AKTHBH K
Lwacnan

--- YBENHYCHUE

=== HAMAJIEHHE

10. Apyry usMenenns B cobCTBeH s
KaNUTal

Candoe koM kpas na omyemuus
REpHOO

29

20

52

11. Mpomenn OT NPeBOAH HA rOAULIHH
hrH.0TUETH Ha NPEANPHATHA B uyKGHHA

Cobemeen kanuman Kom
Kpas na omuenius nepuoo

Hata Ha uaroTesHe Ha oTueTa: 22.3.2017

CbcTasuren ;




OTYET 3A MPUXOOUTE U PA3XOOUTE
Ha

BEMA KOHCYNT 2010 EOOQ
Kbm 31.12.2016 r.

Appec: Codhun w.k.Jpyx6a 2 6n.302 Bx.B

EWK:201 053 730

PA3LENW, rPYnK, CTATUN Koj Ha Cyma ( xun.ne. ) PA3QENW, TPYNW, CTATUK oA Ha Cyma (xun.ne. )
eads | P e |
1.Hamanenue Ha 3an.ot npogykumna u HIM 1. HeTHu npuxoaum or npogaxtn, B T.u. : 24 43
2. Pa3xonu 3a CypoBMHM, MaT. U BY, B T.u. : 1 1la) Mpoaykuwa
a )} CYpPOBMHW W MaTEpUanu 6) Crokn
6 ) BEHWHW yCnym 1 1l8)  Ycnym 24 43
3. Paaxonu 3a nepcoHana, B T.u4. : 2. YBenu4eHue Ha 3an.npoaykuma u HN
2 ) pa3xoaw 3a Bb3HArPaxAeHus
6 ) pa3xoam 33 OCMIYPOBKM, B T.4.: 3. Paaxoam 3a npwaob.aktmen no CH
- OCWUIYPOBKMW, CBbP3aHWU C NEHCUM
[4. Pa3xonw 3a amopTU3auun v obesueHka 1 1(4. Opyrv npuxoau, B T.u.:
a) pasxoau 3a amoptua. Ha 1A, BT, 1 1] - npuxoaM OT hMHAHCMPaHKMA
- Pa3xo4u 3a amopTuaumna 1 1
- paaxoau 2a obeaueHka OBLYO npuxodu om onepamuseHa deliHocm 24 43
6 ) pasxogm 3a ofe3leHka Ha Texyl KA (1+2+3+4)
5. [lpyrv pasxoau, B .M. ; 5. Mp1xoaun OT Y4acTHA B NpeAnp., B T.M. &
a ) GanaHcoBa CT-CT HA NPOAaJeH! aKTUBH - MPUX.OT Y4acTwA B NPEANP.OT rpyna
6 ) npoBMaMK - ApYyru
B ) Apym4
OBLLO Pa3xoau 3a oneparMeHa AeWHOCT 2 2
(1+2+3+4+5)
6. Paszxonu ot oGe3ueHka Ha (h1H.aKTUBH 6. Mpuxoan oT ApYrM UHBECTHLIMK U 3aeMKN
- OTPUL. PA3NIMKW OT NPOM.HA BANYTEH KypC - MPUX.0T Y4acTUA B Npeanp. ot rpyna
- Apyrs - ApymM
[7. Pasxoam 3a NUXEKX 1 gpyri uH.pasxoam 7. Apyrv NUXBU U QUH.NPUXOAM, B T.4.:
a) pa3xoaw, CBbP3AHM C NPeANp. OT rpyna - NPUXOAW OT NPEANPUATMA OT rpyna
6) OTPMUAT.paannkn OT onep.c h1H.aKTuBeK - NONO¥.pa3n.oT onep.c uH.aKTUBK
B ) Pa3xXoaM 3a NUXBM - MONOK.Pasn.oT NPoOM.Ha Ban. kypcose
r) Apyr1 - Apym
O6uo thuHancosu npuxodu { 5 + 6 +7)
8. Neyan6Ga oT o6uyaiiHaTta gelHOCT 22 418. 3aryba oT oGuuaitHaTa AeiHOCT
9. M3BbHpeaHK pasxoau 9. M3BLHpeaHU npuxoau
06wo Pasxoau 2 2 O6wo Mpuxoan 24 43
{ T+2+43+4+5+6+7+9 ) { 1+243+4+5+6+7+8 )
10. CuetoBoaHa Nevan6a 2| 4 10. CyeToBogHa 3ary6a
\( OBLHO Mpuxodu - OBLO Pa3sxodu ) { OBLYQ Mpuxodu - OELLIO Pa3xodu )
11. Pa3xogu 3a naHbum ot nevanbara 2 4
12. Opyru fAaHBUmM, anTepHaTMBHY Ha KO
13. MNevyan6a (6anancosa) 20 37 11. 3aryba (6anancosa)
(ped 10-ped 11-ped 12) ( ped 10 + ped 11 u 12 om Pa3den A)
BCWYKO (Cowo PA3XOOWN+11+12+13) 24 43| BCUYKO ( O6wo NMPUXOOWN + 11) 24 43
[laTa Ha uaroTeAHe Ha oTyeTa: 22.3.2017
Cucraeuren :

/Bopu

Prkosoguten ;




BEMA KOHCYJIT 2010 EQOJ-NPUAOMEHUE

BEMA KOHCYJIT 2010 EOOJ]

[TPUIIOXXEHUE KBM I OIMIIEH ®MHAHCOB OTYET
31 nexemBpu 2016 romuna

CHeToBOIHA NOAHTHKA
To3u ¢puHaHCcOB oTUeT € W3roTBEH CBIJIACHO NPHHUMIIA Ha HCTOPHYECKA LieHa.

1. Tlpuxumn Ha peiicreauo OpeanpHsiTHE

(HHAHCOBHTE OTYETH Ca W3rOTBEHH Ha TPMHLNNA Ha [EHCTBAMMO NPEeANpPUATHE, KOHTO mpedmonara, ue
HpyxecTBOTO Wie NpomBIKH nelfiHOCTTa cH B o6o3pumo Obele. Byaemara neiinoct Ha Hpy#ecTBoTO 3aBHCH OT
Omsnec cpenata, kakTo H ot ofe3neyaBaneTo Ha (punancupane ot cTpana Ha HacTosmNA U Obaemu coGeTBeRNLM H
HHBECTHTOPH. KaTo ce mma npensuj oueHkaTta Ha oyaKBaHuTe Obaewu napuynm noroun u apyru oBcTonATeNCTRa, Ha
PrkoBoncteoTO Ha JIpyxecTBoTO He ca 3BecTHH AaHHH, KOMTO BOIAT A0 HECHT'YPHOCT OTHOCHO BB3MOKHOCTTA
JIpy:KecTBOTO 1a MpOIbIKH CBOSTA ACHHOCT U c4 HTaT, Y€ € NOAXOALLO (PHHAHCOBUTE OTYETH 1@ OBHAAT HITOTBEHH Ha
0a3a Ha npuHUMnNa Ha peiicTeamoTo NpeanpHAaTHE,

2. Crenkwu B yy:kaecTpaHHa BaayTa
Crenkure B wykaecTpaHHa BanyTa ca OTYETCHH Mo BAILYTHHTE KYpCOBE B Jens Ha cnenkata. ITapuunnre
AKTHBH W TIACHBH B 4Y)KIECTPAHHA BAIYTA C& OTYMTAT N0 3aKIIOUHTENEH kypc Ha buarapcka Hapoana Banka (BHE)

KbM fatata Ha Oananca. OTUCTEHHTE OTPULATENHH W NONOKUTENHN BANTYTHO-KYPCOBH Pa3JIHKK CE OTPa3sBaT B OTUETA
3a NPUXOJIMTE 1 pasxoIuTe.

3HAUUMU BaNYTHH KYpCoBe:

Kbm 31 nekemepu
2016 r,
| I espo ce pasnagsa na 1.95583

3. learoTpaiinm MaTepHaaHi aKTHBY (AMA)

Buanpuernar crolinocren npar na CBIICCTBEHOCT, NOM KOHTO MaTepHAIIHUTE AKTHBH, HE3aBHCHMO OT takra,
1€ Ca IBIITOTPaliu, Ce OTYMTAT KATO TEKYL pasxoll npu npupobueadeto um e 700,00 sepa.

HAparotpalinnte MaTepHaTHH aKTHBM e OTYUTAT IIbPBOHAYAIHO MO LEHA Ha npuOobHBaHe, KOATO BKIIOUYBA
MOKYNHATa ueHa (BKINOYMTEIHO MHTATA M HEBB3CTAHOBUMUTE AAHDLUM) W BCHYKM npeku pasxoau. Ilpeku ca
Pa3XOMIHTC, KOWTO ca HeoOXOAMMH 3a MPUBEAKLAHE Ha aAKTHBA B paboTHO CbCTOAHNE B CLOTBETCTBHME C
NPELHa3HAYEHUETO MY,

Clieql MbpBOHAYAIHOTO NPU3HABAHE KATO AKTHB BCCKH OTICJICH IbJrOTPAaeH MaTepHANIEH aKTHB Ce OTYUTA 110
ueHa Ha npunoGuBaHe, HAMANEHA C HAUNCHEHHTE aMOpPTH3alUKK 1 HAaTpyNaHaTa 3aryba oT ofe3leHKa.

C nocneasamute pasxomm, CBDP3AHH C OTACNEH MaTCPHANCH ABATOTPAEH AKTHB, Ce KOpHrupa GanaHcosara
CTOHHOCT Ha aKTUBA, KOTaTo & BEPOATHO ApyskecTBOTO 1a MMa HKOHOMHYECKA M3rona Ha/l Ta3H OT ITbPBOHAYAIHO
OUCHEHATA CTAHAAPTHA ePCKTHBHOCT Ha CHLUIECTBYBALINA AKTHB. BCHyK ApYTH NOCICABANM PA3XOIH CE MPU3HABAT
3d pasXon B neproaa, npes KoHTo ca HanpaBeHH.

,[[LJ'IFO'I‘pElﬁI[HTe MAaTepHalIHH aKTHUBH C€ OTMHCBAT npu IIpOﬂ,a}Kﬁa HIH KOraTo H€ Ce€ 0YaKkBaT HHKAKBH
HKOHOMHYECKH W3IroiH OT H3MON3BAHETO HA AKTHBA UK 1npH 003060?](;'16.38H6T0 OT HEro,

Koraro mbirotpaen matepnanen aktie ce TPaHC(OPMHPa B CTOKA HE Ce OTYHTA Nevanta win zary0a. Llenata
Ha prnoduBaKe Ha cTokaTa e GaraHcoBaTa cTONRHOCT Ha OTITHCAHHA ABJIrOTPAEH MaTepHaNeH akTHB.

AMOpPTH3UpYeMaTa CTOHHOCT Ha ABIrOTPaHHUTE MATEPHAIIHN AKTHBH € PABHA Ha OTYETHATA HM CTOHHOCT.
AbaroTpaiinure martepuanHd akTHBH ce dMOPTH3HPAT MO JHHCHHHA METON CHPAMO MpeinonaraeMis CPOK Ha
roaHoct, CpoKoBeTe Ha roOAHOCT ce OTIPEACIIAT CIOPE/ NEPHOABT, PE3 KOWTO ce npefnoara, ye aMOPTH3HPYEMHTE
aKTHBH 1€ ObJAAT M3NON3BAHU OT NPEANPUATHETO, KATO CE B3EME B MPEUBHI TAXHOTO npeanonaraemMo Gu3nuecko
H3HOCBAHE M MOPAJTHO OCTAPABAHE 1 Ca OMPEeeHH CPOKOBETE, KaKTO ClieqBa;

': Coannn
Komnronepna mexnurca 2
I_Og)uc Obsaseacdane 7
Apyeu mamepuannu axmusy 7

Haunensizanero na amoprusaunsra sanousa ot Mecena, cnelsaul Mecena, B KOHTO aMOPTH3UPYEMUAT akTHB
€ NpunobuT uiu BLBeseH B ynotpeba. Hauncassaneto na aMOPTH3AUMATA CE MPEYCTAHOBABA OT MECELa, ClaeaBalll
MECELIA, B KOHTO aMOPTU3UPYEMUAT aKTHB € H3BEJIeH OT ynorpeba, He3aBHCHUMO OT NPHYHHKTE 32 TOBA.



BEMA KOHCYJIT 2010 EOQ0/-IPH/TOMEHHE

4. JIvarotpaiinm HemaTepnasnu akTneu (JJHA)

Bubhmuo chaganenute HCMaTCpHANIHK  aKTHBH NpH npunoGuBaneTo UM ce OLUEHABAT MO LEeHA Ha
npuuobusaHe, KOATO BKIIOYBA HOKYIHATa ueHa (BKIIOYNTEIHO MUTA U HEBB3CTAHOBMMH AaHBLUM) H BCUYKH NPEKH
Pa3X0[M 3a NOArOTOBKA Ha AKTHBA 3a H3MOM3BAHETO MY MO NpeAHa3zHaueHue,

Cien  nwpeoHavantoro npusHasane JlpyxkecTBOTOo oTumTa HEMATEPHANIHUTE aKTHMBM [0 LeHa Ha
npuaobuBane (ceGecToitHoCT), Hamanena c HaTpynanata amMopTH3alUMs W eseHTYanHH HaTpynaHu 3arybu or
obesuenka.

Pasxonure, nanpasenn 3a TMOLABPKAHE HAa NbPBOHAYAIHO YCTaHOBEHaTa CTAHOAPTHA e()eKTHBHOCT Ha
HEMATEPUAICH aKTHB, Ce NPU3HABAT 3a TeKy LM Pasxoln B IepHOJa HA BL3HUKBAHETO UM,

AMOpTU3HpyeMaTa  cToiiHocT Ha HEMATCPHANIHATE aKTHBH € paBHA Ha OTYETHATa WM CTOIHOCT.
Hemarepuanuure aktusu ce AMOPTH3HPAT MO NMHeliHUA MeTon criopen NMPCANONATaeMHI UM CPOK HA TOAHOCT.
Cpoxosete na roanocr ce ONPEACTIAT CIOpe MEPHOLBT, Mpe3 KoiiTo ce Tpeanonara, 4e aMOPTHIUPYEMHTE AKTHBH
e Obae H3NoA3BaHM OT HpCANPHATHETO, KATO Ce B3EMa NPEABHI TAXHOTO TpEAnonaracMo MOpamHo ocTapsiBate i
Ca ompeflesIeHH No Kiacose.

Hauucnssanero wa amoprisaunsta 3aliouba oT Mecela, cnemBaul Mecewa, B KoiiTo aMOPTH3UPYEMHAT aKTHB
¢ NPHIOOHT HIM BLBElEH B ynoTpeda. Hauncnsasanero na amoprusatusita ce TIPEYCTAHOBABA OT Mecela, ClleaBaly
MECELa, B KOUTO aMOPTH3UPYEMUAT AKTHB € U3BeeH oT YnoTpeda, He3aBUCHMO OT MPHYHHUTE 33 ToBA,

5. Ofesuenka na OBJITOTPANHN aKTHBY

3a amoprH3MpyeMuTe aKTHBH PLKOBOICTBOTO M3BBPIUBA pPEry/ispHO TecT 3a o0e3leHKa, Korato ceGuTHS iy
MPOMEHH B 00CTOATENCTBATA Ca PH3HAK, ye banancorara cToifnocT Ha akTHBa MowKe Aa He € Bb3CTaHOBHMa.

Jarybata ot oGesuenka ma akTug C€ NpH3HaBa BeaHara KaTo Tekywu pazxon 3a neitnocTra. Ako cren
H3BLpIIeHA O0e3UeHKa Ha aKTHR HerosaTa BL3CTAHOBHMA CTOIHOCT mpeBuwIN Ganancosara My cToifHocT, ce
OTpasiBa Bh3CTAHOBABAHC Ha 3arybata OT 063LCHKA - KaTo Tekywl mpuxoa OT neiHOCTTA - g0 pasmepa Ha
Npeaxonxara obesuenka, KogTo ¢ Gina OTpa3eHa KaTo TeKyUl pa3xoj 3a AeliHOCTTa,

AKTHBH, 33 KOMTO ¢ Guma npu3HaTa zaryba or ofesnenka ce MPaBH MOCNENBALL TECT 3a EBEHTYANHO
BL3CTaHOBABaHE HA oBeslenkaTa Ha BeAka nata Ha H3rOTBAHE Ha (PMHAHCOBH OTUETH.

[Tapuynnre cpencrsa ca KpaTKOCPOYHN ()MHAHCOBM aKTHBH noj dopmara Ha napuiun HanmuHOCTH H/nnn
NapHikK eKBUBaneHTy. [TapuunnTe HamHuHOCTH ca HalHK B Opoif napn n Gescpounn menosuti. Mapuunure
CKBHBANICHTH Ca KPAaTKOCPOUHH, BUCOKONMKBIIHM BIIOKCHUA, KOHTO Ca NECHO OGPaTHMH B CLOTBETHM NapH4HH
CYMH H KOHTO ChABPIKAT HEIHAUNTEIEH PHCK OT TIpOMsiHa B CTONMHOCTTA UM,

6. Tlapuunu cpescrea
[TapuunnTe cpenctsa ca KPaTKOCPOYHYU (DPMHAHCOBM aKTHBU mox opmara Ha mapuuHH HanmuHOCTH H/unm
TapudHu expuBanentd. [lapuunnre HammunocTH ca HAIMYHK B Opoit napu u Gescpounn menosmry. [Mapuunure
CKBHBAJICHTH Cca KPaTKOCPOYMH, BUCOKOJIMKBHIHM BOXKEHUs, KOHTO Ca JlecHo 00paTuMH B ChOTBETHU HapHUHN
CYMH H KOHTO CLOBLPKAT He3HAYNTENCH PHCK OT NpOMsHA B CTOHHOCTTA MM,

7. CrokoBo-maTepuanuu sanacy
CrokoBo-Marepuanuute sanacu ce OLCHABAT MbPBOHAYANHO MO HOCTABHATA CTOHHOCT, KOATO NpencTasispa
CYMATa OT BCHYKH PA3XO/IH 11O 3aKyNyBAHETO 1 fpepadoTkata, KakTo u OT pyrH Pa3Xolu, HaNpaBeHH BB BpB3Ka ¢
AOCTABAHETO HA CTOKOBO-MATEPHANHHTE 3aI1aCH 110 CEraMHOTO HM MECTOIOJIONKEHHE U CLCTOSHHE,

8. ®unancosu HHCTPYMEHTH

8.1. ®unanconu aktusn

Kpeautu u B3CMaHHA, Bb3HHKHAIHM MbPBOHAYATHO B HpyiectroTo ca thrHancosn AKTHBH, Cb3IAZEHH OT
HpyxectsoTo TIOCPEACTBOM NHPEKTHO MpenocTassne Ha MapH, CTOKW WM YCTIYTH, H 38 KOWTO Hpy#ecTBoTo Hama
HamMepenue na 6baaT npopaneHn He3abasHo wmy B O1M3K0 Gbaeie.

Kpenuture u B3emannsta ce OUCHABAT NPH IbPBOHAYATIHOTO npunoGuBaHe no uena Ha npuaobuBaHe, KOATO
BRIIIOUBA CNpaBenuBaTa CTOHHOCT Ha HAIACHOTO BIIOKEHHUE HIIM Ha MOAJEKAOTO Ha NojtyuaBaHe Bb3IHArPakIeHHe
H Pa3XOIHTe MO HIBBPUIBAHETO Ha clenKaTa.

Cnen muppoHauannoro NpHU3HaBane [IpyxecTBoTo ouensipa KPCAHTHTE W B3eMaHHATA IO TAXHATA
aMOpTH3HpYeMa CTOHHOCT ¢ MOMOLITA Ha METOMA Ha eeKkTUBHATA JIMXBA. CroiiHocTTa e Hamanena ¢ nocieaBauH
pa3xonn 3a obesueHka 3a TpyaHOCHLOHpaeMu B3emanus, OCHOBABAlLA Ce Ha Nperes, M3BLPIICH OT PLKOBOACTEOTO Ha
Cannara KbM Kpas Ha TOOHHATA, Kpenuture u B3emannsra ca obe3ueHeny ako Ganancosata HM CTOHHOCT € no-rojisma
OT THXHATa Bb3CTAHOBHMA CTOMHOCT. ObesuenkaTa u BL3CTAHOBABAHETO Ha 06e3leHKka Ha KPEOUTHTE U B3eMaHHATA
€€ OT'HTA KaTO PHHAHCOB pa3xon/duHaHcoB MpHXO[,.

8.2. Punancosy MACHBH
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Kpeanru v sanbmxenus ca (HHAHCOBH macBH, BBL3HHKHANM IbpBOHaYanHo B Jpyxectsoto MoCpencTBOM
AMPEKTHO TNONy4YaBaHe Ha napH, CTOKM Wiy YCIYTH, 1 33 KOMTO JIpyecTBOTO Hsma HamepeHnWe na Gbpat
pealusnpann He3abaBHO UM B 6TH3KO OB aelLue.

Kpeaurute u sapbmkenusta ce OLEHABAT MPH MBPBOHAYANHOTO NpHAOGUBaKE Mo LeHa Ha npuaoGupake,
KOATO BKIIOYBA CipaBeIHBaTa CTOHHOCT Ha TIOJIYE€HOTC BIIOKEHHE H PA3XoAHTe [0 H3BBPLIBAHETO HA CAENKATA.

Cren nmbpeoHauanuoro Npu3Hasake JIpyxecTBOTO oueHspa KpeAUTHTE W 3aibioKeHMATa No TAXHaTa
AMOPTH3HpYEMa CTOIHOCT ¢ noMoImTa Ha MeToma Ha edexTuBHaTa nHxEa.

9. posu3uu

Mpoeusuure ce npuskasar, korato HpyxecTBoTo MMa HacTosmwo TIPaBHO MJIM KOHCTPYKTHBHO 3aiblikenye
KaTo pesynTat ot MHHAJO chGHTHE, 32 YHeTo noracAsake e e HeoGXoauMo aa 6b e H3BLPLICH pa3xon Ha pecypcw,
KOMTO HOCAT MKOHOMMYECKa M3rOja, kaTo e BLIMOKHO Jia Gblle M3BLPILEHA HamekIHA oucHKA HA cymara 3a
noracseane Ha 3amabikeHHeTo. Korato ce H3N0N3Ba MHCKOHT, OTHETeHHST Pa3Mep Ha mpoBusMATa ce yBennuapa
fPe3 BCCKH MEpHOA ¢ Let a ce oTpasu H3MHHANOTO Bpeme. ToBa yBennyenue ce MpH3HaBa KaTo (HHAHCOB pasxop,

YenoBHOTO 3aabIKeHNe Co OTIOBECTABA, OCBEH AKO BEPOATHATA HEOBXOLMMOCT OT M3XOMALL NapHYCH MOTOK
PECYPCH, BKIIOYBALIN HKOHOMHYECKH [TOJI3H, 33 NOracABaHe Ha 3abIKEHHETO e OTAAIEYCHa BBB BpEMeTO.

10. Tpusuapane na npuxoau

[IpuxonsT ce onpenens no CTPABENNMBATA CTOHHOCT HA MOMYYEHOTO M NOLJIEKAOTO HA TNomyyasamne
BL3HarpaxneHne non opmara na MApHIHH CPEICTBA M NADHYHH eKBHBATCHTH, [TpuxonnT ce npusuasa, xoraro:
(a) e BeposTHo MPCANPHATHETO fa HMa MKOHOMHYecka W3roza, cebp3aHa cbe cienkara; (6) CymaTa Ha npuxona
Moxe a Oblie HamexnHo n3tnciena; () HanpaBeHuTe pasxomn wiu TE3M, KOUTO Ine 6bJaT HanpaseHu BB Bph3Ka
CbC CIeNKATA, MOraT HAAEKIHO Ma Gbaar M3MEpEHH; M (T) npuxoauTe 3a Besika cheska ce TIPH3HABAT eHOBpEMEHHO
C H3BLDIIEHHUTE 3a Hes pazxoau (mpunuMn Ha cbnocTaBmMocT MEKAY npuxonute u pasxonure). IlpuxoubT He ce
MPH3HABA, KOTATO PAa3XOAHTE He MOTAT J1a GbaaT HAZICKIIHO HU3YHCTEHH,

Hpuxoou om usevpugane na yeayen

Mpuxonnr, cebpsan cue CAe/KaTa 3a U3BBLPIIBAHE Ha YCJIYTH, cC NPU3HABA B 3aBUCHMOCT OT eTama Ha
3aBLPIICHOCT HA ClleikaTa KuM maTtata pa CLCTABAHETO HA CYETOBOAHMA Gananc, npu ycnosue ye pe3yaTaTsT oT
CHENKaTa MOXe 11a Ce OUEHH Halek ko, PesyntareT or cpenkara za H3BbPLUIBAHE Ha YCNYTH ce OleHsRa HaIexHo,
Kkoraro ca m3mbaneHu ennoBpemenio CleiHnTE yCnoBus: (a) cymarta Ha npuxona Mmoxe nga Guae HameIHO
H34HCIIeHa; (0) npeanpustieTo uma HKOHOMHY€ECKa U3rofia, CBbP3aHa Che CAenkara; (B) €TanbT Ha 3aBLpPLIEHOCT Ha
CAeskaTa 33 U3BBpIUBAHE Ha YCJIYTH KbM 1aTaTa Ha ChCTABAHETO Ha CHETOBOLHHA Oananc MOKe HaoekIHO na ce
onpenenan; u (r) pasxomure, HaMpaBeHN Mo caelkaTa, KakTo u PasXONuTe 3a 3aBbpulBaHe Ha Ccuesikata Morar
HalexnHo 1a 6bnar n3mepeny.

Etamvt na sapupwenoct na CACNKaTa ce onpernens, Kato ce Hanpasy NIpOBepKa Ha n3BbpleHaTa paGoTa,
fpuxoou om nuxeu, nuyensuonnu EvIRazpascoennn u dueudenmu

[puxoaute or nuxsm ca NMPU3HABAT TEKYWIO NpPONOPUMOHANHO Ha BpemeHata 6asa, koATO oTuHTa
e(ekTHBHUA gOXOM OT aKTHBA.

cropasyMeHue,
Ipuxonure or ausunentu ce IpH3HABAT, KOraTo ce ycraHoss lIpaBoOTO 3a TAXHOTO Noyyasane,

11. Chenxn ene CBBLP3AHH JIHIIa
3a uenTa Ha mIroTBAHETO Ha HACTOAUIMAT (puHAHCOB oTyer coOCTBeHHKA Ha KanuTana, HeroBuTe IblUepHH M
aCOLMMPANN NPYKECTBA, CYKHTENN Ha PLKOBOJIHH NMOCTOBE M yNeHORBeTe Ha YNPABHTEIHHUTE OpPraHu, KAKTO H GIu3Ky

ICHOBE Ha TeXHUTe ceMelicTBa, BKIOUHTEHO 1 IpYKeCTBaTa, KOHTPOIMPAHH OT BCHUKH ropensdpoenn Juua, ce
TPETHPAT KaTo CBBLP3aHH LA,

12. CnbuTnsn HACTLIHIIM cilen AaTaTa Ha Gananca
Covburtusra, kakto Gﬂal‘onpnﬂmn, Taka u HebaaronpuaTHY, kouro HACTBLMBAT MENAY DATATA HA rOMMILHMS
(puHancoB oTyeT B flaTaTa, Ha KOATO FOUWIIHUAT ¢unancoB oTYET € onobpen 3a nybnukysane Morar sa Obnar: (a)
Kopueupaiju cobumus - CBOUTHA, KOUTO mokaseart YCJIOBHS, CbUICCTBYBANM Ha [aTaTa Ha FOOMIIHNA (MHAHCOB
OTueT, U (6) Hekopuzupawyu cobumus - CLOUTHA, KOHTO ca NOKA3ATENTHH 34 YCIOBUS, HACTBLIIIM cien garata Ha
FOAHLIHUA PHHAHCOB OTYer,

ApyxectoTo KOPHIHpa NpusHaTHTe cyMu win NPH3HABA CYMH, KOHTO He ca GHnu NPU3HATH, 33 a oTpasu
KOpHrHpamure cobuths,
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Hpe;[npnﬂmem HE KOpHrHupa NIPH3HATH CYMH WJIH He NpU3HaBa CY¥MH, KOHTO He ca Ounu NPH3HATH, KOTaTo
ca Haltiue HEKOPDHTHpAaWIH CbOUTHS.

13. Ynpasienue na ({HuHaHCOBHS pHCK

PrkosoncTeoto cnemn 3a wwnocthug PHCK M TbpCH HAMMHU J1a HEYTPATH3NPA MOTCHINATHUTE OTPHLATETHH
e(eKTH BLPXY (hHHAHCORHTE NoKasaTenu na py:xectBoTo.

13.1 Baaymen puck
Apysiectsoto onepupa s PenyGnuka Bvarapus. Mpu B3AHMOOTHOLICHHS C KITHEHTH, KOMTO ca OEHOMHHHPAHH
B HYANCCTPAaHHA BATyTa IPYKECTBOTO HE € MINONKEHO Ha SHAUNTENCH BATYTEH DHCK, Thil KATO BCHYKH CHEJIKH ce

AOTOBAPAT, U3BBLPWBAT U oT4nTaT B EBPO, yniito KYpC cpsiMo ObJirapekus e npu yenosusiTa Ha Banyren Gopn e
(prkeupan 1.95583 g, 3a 1 EBPO.

13.2 JTuxeen puck

ApysecTsoTo He e M3noNKeHo Ha 3HaUNTEeH PHCK OT MPOMSHA Ha MA3apHHTE JIMXBEHH MPOLEHTH, Thil KATO TO
HE TIDHTEKaBA 3HAYUMH JIMXBOHOCHM aKTHBH M TIaCHBH, KOHTO ca yrosopenn Ha 6asata Ha miaBawm JIUXBEHH
NPOLEHTH,

13.3 Apyz uenoeu puck

HpyxectBoTo He ¢ m3n10MKEHO Ha APYT LICHOBH PHCK 10 OTHOIUEHHE HA HHBECTULIH » TbH KaTo TO He NMpHUTexaBa
TaKHBa, IbPIKAHHK 3 THPryBaHe , Ha PasNoONOKEHHUE 3a npofax0a UK OpyrH OTYHTAHH o cnpasemnnea croiinocr, To

HE € H3I0KEeHO Ha IpYT LUEHOBH PHCK H MO OTHOWIEHHE Ha III]HHEII[COBH dKTHBH, 0631;1:)3:1[1[1 C LEHOBH HHUBA Ha
MaTepHanHtH 3anacu,

13.4 Kpeoumen pucx

HpyKecTBOTO HAMA 3HAYNMa CKCNO3HUNA CBLP3aHA C KpeauTeH PHCK. YnpaBneHueTo Ha pHCKa ce onpegens
oT PrkoBoacTroTO Ha ApyxecTBoTo.

To e ycranoeuno NOTHTHKE, NOACHTYypsBalla M3BLPIIBAHCTO Ha npouax0u Ha KPEAUT Ha KIHEHTH Cbe
CbOTBETHATA KPEAHTHA HCTOPHSL. Kpenuthute excniosuumn ce CNCIAT CBOCBPEMCHHO. DUHAHCOBUTE aKTHBH, KOHTO
MOTEHUMATHO n3naraT JpyixecTsoTo Ha KPEAHTEH PHCK, ca MPeAHMHO B3eMaHMATA OT KIHeHTH. [pywecTBoTo €
H3NIOKECHO HA KPEelUTEH pHCK, B Cly4ai 4Ye KIHEHTHTE He W3MIaTHT CBOUTC 3abiikenusa. Kpeautnusr PHCK e
HC3HAUNTENICH TIOpaan Npuiaranata or Hpyxectsoto nonuthka 3a cbbHpaHe Ha B3CMaHHATE, KAaKTO W Ha u3bop Ha
KIHCHTH € NOAXOSIIA KpeauTHa penyrauus,

13.5 Turenden puck
ApyxecTBOTO He € M3noMeHo Ha JIMKBHACH DHCK. YMpPaBICHHETO Ha JIMKBUIHUAT PHCK ce crenu oT
PLkoBomeTBOTO HA pykecTBOTO M BKIOYBA MOJUIbPHAHE HA A0CTATLYHO MADHYHU  CPENICTBA, NApHYHH

CKBHBANEHTH H JTHKBHIHHA HHBECTHUHH, KAKTO M OCHTYDPABAHETO Ha HOCTRI NpH I—IEO6X0,E[HMOCT OO ¥YMECTHH
KPEIHTHH aHTaKHMEHTH, Hanpumep OaHkoBu JACMH.

14. JTusugentn

Ipennoxkennte umn AOCKIAapUpaHnTe cnex [atata HAa TOXHLIHMA (DUHAHCOB OTYET IMBMOEHTH He ce
NPH3HABAT KATO 3albJKEHHE HA AATATA HA TOLMWIINS unancos orver. Te camo ce onosectspar B [PHIOMECHHETO
KbM TOOHILHUSA (DHHAHCOB OTHeT,

IS, Tpudmzutennn CHETOBOAHN CTOIHOCTH, (yHaaMenTaaHN TPEIIKH H MPOMEHH B CHCTOROIHATA
MOJHTHKA

[Ipubnusnrennure CTOHHOCTH MomIekaT Ha npepasrnexaaHe, ako HACTBLIIAT NpoMeHH B obcTosiTencraara,
Ha KOWTO ce Basupar, uim B PE3YNTAT Ha NOMBIAHUTEIIHO HaTpyMaH onuT UM NocleaBailo pasBuTHe,

EdexkTteT or NpoMAHaTa Ha NpHOIU3UTEIHNTE CHETOBOIHH CTOHHOCTH CE BKJIIOYBA [PH ONpeaeNstHETO Ha
newanbara wnn 3arybara, kakro clie/iBa;

a) 3a nepuona Ha MPOMAHATA - AKO NPOMSHATA 3aCATA CAMO TO3U nepyo;

6) 3a nepuona na NpoMsAHaTa u ObaelnTe nepuoaH—ako NPOMAHATA 3acira U TAX.

EdekriT 0T HpOMAHaTa Ha NPUBNU3INTENHaTa CHCTOBOIHA CTOHHOCT Ce BK/IIOYBA B CHIIATA CTATHS Ha oTyeTa
3a MPUXOUTE U PA3XOINTE, KOSTO e Guna W3II0J13BaHa 3a NPUGIN3NTENTHATA CTOHHOCT MpenH ToBa.

DOynnaMeHTanna TPEIIKA, KOATO € CBLP3aHa C MpesXoaHH TIEPHOJIH, Ce OTHHMTA Mpe3 TeKylus nepuoa upes
YBEIHUABAHEC MM HAMAISABAHE HA CAJIIOTO Ha Hepasnpepenenata nevwanba oT MUHATH roauHH. CpasHHTeNHaTa
HH(OopMauus or NPEAXOMHNA OTYETEH NEpUON ClienBa na ce Npeu3vHCy,
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Koraro uamanenwero ma Hepasnpenenenara nevanda e Io-rofsAMoO oT CanioTo Ha HepasnpeneneHara
nevanba npeau HamasieHHeTo, Pa3IKaTa Ce OTYMTA KATO HEMOKpHTa 3aryBa oT MUHAIHN TONWHH.

[TpoMmenn B cyetoBomnaTa nonuTika ce M3BBPIIBAT CAMO KOraTO TOBA CE W3IHCKBA 110 33KOH, OT CYETOBOIHH
CTaHNapTH, WM aKo MpPOMAHATA lUE J0Beie N0 NO-NMOAXOAAIO MPEeACTABAHE HA CHOMTHATA WM CIENKHTE BLB
(uHaHCOBHTE OTUYETH Ha NPENPHUATHETO,

[lpomsivaTa B cueToBoAHAaTa MonHTHKA ce npunara ¢ obparua cuna. Beska KOPEKLIHA BCNSACTBHE Ha
npomanaTa TpAbBa na Obae oTpaseHa karo KOpCKUHS Ha CaNioTO HAa HepasnpeelieHaTa meuanta OT MMHaIlH
FOMHH,

CpaBuurennara undopmatms Tpabpa na Guue npeusyncaeHa. Pasnukara ot npensuucngsade ua pasxonure
3a NaHbuM B OTYETd 33 NPUXOHUTE M Pa3XOONTE 3a NPEIXOAHMA TNEPHOL Ce MOCOoYBA KATo KOpPEeKUHs Ha
HEpasnpeaenenara nevanda (Henokpurara 3ary0a).

Ipomanara B cueroBomnara momuTHKa ¢e npuiara Oe3 odpatHa cuma, Korato KOPCKUHATA Ha CanjoTo Ha
HCpasnpenenenara neyanda oT MHHaIM FOAMNMN He MOke ma Oble HaleKIHO onpeleena.

npOMEHﬂT‘d B CYETOBOJIHATA MONUTHKA, NPOH3THYAINA OT NMPHEMAHETO HA HOB WIH OT H3MEHEHHEeTO HNH
AOMBTHEHHETO HA CBHLUECTBYBALl CYETOBOIEH CTAHIAPT, CC OTYMTA CBIVIACHO M3HCKBAHMATA, TOCOYCHH B HOBHs HIu
B M3MCHEHNA CUCTOBOAEH CTAHAAPT,aKo TAKMBA Ca onpezenickn. Korato B choTBeTHHS cueToBOIEH CTaHAApT He ca
OTIPeNCNeHH HM3HCKBAHWA 3a OTYMTAHe Ha NPOMAHATA B CYETOBOJHATA MOJMTHKA, T Ce OTUMTA CBITIACHO
H3UCKBaHHATa Ha CC §.

16. Cuoutus cien gatata na O0anauca
Hama ceGutus cnen natarta na bananca, KoHTO OKa3BAT BIUAHHC BbPXY FOAHWHUA (DHHAHCOB OTYeT.,

Codus, 22.03.2017 r.
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