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ENK 102063228
Kponomnau boarapus EOOJ

JOKJA HA YIIPABUTEJIMTE

Vnpasutenute Ha KponownaH Bwirapus EOOJL (*Ipy»xecTBoTO™) NPEACTABAT FOAMUIHUA CU AOKIAL H (hrHaHCOBH
oTueTy 3a unancosarta roanHa kbm 31 Hexemspu 2020,

OCHOBHA JEMHOCT

OcHOBHa JeHHOCT Ha JIpyXecTBOTO € MPOM3BOACTBO K Mpoaaxksa Ha MJIOCKOCTH OT AbPBECHH HaCTHLH, JIAMHHHPAHH
[TOCKOCTH, MIOCKOCTH OT HAUTKHO OpHEHTUpaHu abpeechu yactiuy (OCE) 1 nnockocT oT abpeectu BaakHa (MDF).

AHAJIU3 HA IEMHOCTTA

2020 2019 Change

BGN’000 BGN’000 %

Mpuxon 185427 187 357 (1,0)
OnepaTngHa 3ary0a (16 272) (27 763) 41,4
EBITDA 804 10012 (92,0)

Hamanenuero na EBITDA ce ObJIKM OCHOBHO Ha MallaGHUTe MHBECTULINY BBB Benmuko TepHOBO.

UHBECTHULUUN

2020 2019 Change
BGN’000 BGN’000 %
Obuwo 64 241 79 843 (19,5)

dupmara QuHANM3Mpa MaiaGeH MHBECTHUMOHEH NPOCKT B MPOW3BOJACTBEHATA CH MJIOLIALKA BbB Benuko TepHOBO,
KOWTO BKJIIOUBA YBE/IMUABAHE Ha MPOM3BOCTBEHMTE MOWHOCTH Ha [IJTH u u3rpajcaaHe Ha JTMHUA 33 IPON3BOICTEO Ha
MJP. HanpaBeHHWTe HHBECTULIMOHHY Pa3Xolk ca CBbP3aHu € TE3U NPOCKTH.

JUPEKTOPH

VnpasuTesnd Ha JIpy:xecTBOTO KbM JaTara Ha OTHETa ca.
Acen Hukos

Hukonall bankos

Paposan Llaxa

AVNBUIAEHTH

[pes msteknata (GUHAHCOBA FOJWHA, KAKTO M Mpe3 npeaxoinara, J[pykecTBOTO HE ¢ PasNpenenino M MsMiamanc
JAMBHICHTH.

OCHOBHHU PUCKOBE

KJiHeHTHTE Ha KOMTAHHATA CA OCHOBHO OT CCKTOPHTE CTPOMTENCTBOTO, IPOU3BOACTBO Ha MeGenu 1 Bepurute . Hanpasu
M cam”, KkaxTo B Bbarapus Taka u B Typuus, I'spuus, Mstouna Espona, CesepHa Adpuxa u personure ot Cpearus
Wstok. ToBa OT CBOS CTpaHA O3HAUABA, Y€ PHCKa Ha Gu3Heca OT 3aryba Ha KITMEHTH € C rofisiM reorpadcku 00xsar. 3aToBa
e BaXHO 3a APY’KECTBOTO a MOAAbPXKA BUCOKO HUBO Ha 0OC/IY)KBAHE HA KNMEHTATE CH 1 [a pasnonara ¢ aTpakTHsHO
NpomykToBo nopTdomuo. JIOKaTo APYKECTBOTO ONEpUPa BbB BHCOKOPUCKOB CEKTOP, CTPUKTHMTE mpolenypH Ha
KpEeIUTeH KOHTPOJI ca OCHOBHHMTE CPEJCTBA 3a 30ArBane Ha MOTEHUHANHN 3aryou.



EUK 102063228
Kponounau bvarapus EOOJ

JOKJIAA HA YIIPABUTEJ/IUTE (npoaskenue)

YINPABJIEHHUE HA PUCKA

Mudopmauuns, OTHOCHO NONUTHKAaTa Ha JIpy»KecTBOTO 3a YMpaBJICHHME HAa PpUCKA M CHIIECTBYBALUUTE PUCKOBE €
npexacrtaseHa B benexka 26 ,,YnpasneHue Ha pucka®.

JEWUCTBALLO MPEANPUSITUE

[Mpu u3roTesiie Ha (PMHAHCOBUTE OTHETH, YIIPABUTENIUTE ca OTTOBOPHH 3a OLICHABAHE Ha cMocoGHOCTTA Ha [pyskecTBOTO
72 TpOOBKK KaTo AEHCTBALIO MPEANpuUsITUe, PasKpUBaKK ako € NPHIOKHMO BBIIPOCH CBbP3aHM C AEHCTBALIOTO
NPENTIpUATHE W U3TI0JI3BAMKM OCHOBATA 33 ACHCTBALLO MPEANPUATHE ChIIACHO CHETOBOIHA MOJUTHKA Ha JIpyKeCTBOTO,
OCBEH aKO PbKOBOJCTBOTO HE Bh3HAMEPABA Ja JIMKBHIANPA KOMITAHMATA WK Ja IPEKpaTH JAeHHOCT.

BopabT Ha AMPEKTOPUTE HE CUMTA, He Lie MMa HebJaronpuATHO AbITOCPOYHO Bb3ACHCTBYUE B PE3Y/ITAT HA MAHIEMHUATA
or COVID-19. BCBIIHOCT MpeROCTaBsi Bb3MOXKHOCT 3a Nperyiefl Ha TEKYWWTE OMepaurd M rnoaobpssaHe Ha
e(eKTHBHOCTTA.

NMEPCHNEKTHUBU

Jpy>eCTBOTO OvaKBa Mpe3 creapalinte 12 Mecela Aa NpeaoCcTaRy JOMbAHUTENHH Bb3MOKHOCTH 32 NOAOGpsBaHe H LIe
NpoabJIKY 1a:

e HMuBecTupa B 3aBbPLIBAHETO HA NPOU3BOCTBOTO HA M P
e  HMusecTupa B 110400peHHs B KAUECTBOTO HA MPOLYKTUTE U OOCITYKBAHETO HA KITMEHTHTE

o [apantupa, ue AonpuHacs 3a 0e30MacHOCTTa M MOJOOPABAHETO Ha OKONHATZ Cpeja W pabOTHOTO MACTO B
pPaMKUTE Ha AEHHOCTTA CH

e MuecTupa B rporpamu 3a HaMaJIABaHe Ha PA3XOLUTE
e  ONTUMH3WPa CbLUIECTBYBALLUTE TEXHONOTHUH 32 10A00pABaHE Ha e(PEKTHBHOCTTA

o I/IHBecmpa B HOBU TE€XHOJIOTMM U NPOAYKTH, 3a a4 YBEJINY M ITPOU3BOCTBEHNA KalauuTeT

OANUTOPHU

Hacros1oTto PBKOBOACTBO € MPEANpHENIO BCHYKH HeoOXO0AMMHM JCHCTBUS, 3a [a Ce 3allo3Hae ¢ Lsiara HH(bOpMa[LHﬂ.
Hy’KHa 3a LCJUTC Ha ONUTA W € YyCTaHOBHIIO, HE OJUTOPHUTE Ca 3arno3HaTu ¢ Ta3u I/IHCt)OpMaLU/IH. PLKOBOACTBOTO HE €
3aM03HATO ¢ KaKBOTO M Ja € CBbp3aHa ¢ 0AuTa I/IH(l)OpMaLll/lﬂ, 34 KOATO OAUTOPUTE HE Ca I/IH(.JpOpMHpaHI/I,

W

Panos Laxa anonan BaHKOB
Yrpashren anaBmen

OnoGpen o1 6opaa Ha ANPEKTOPUTE

M noanycad ot uMeTo Ha Gopaa
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40
COBCTBEHUKA HA
KPOHOLUNAH Bb/IFAPUA EOO/

JOKJIAA HA HE3ABUCMMHA OANUTOP

MHeHne

Hue masbplumxme ogmt Ha puHaHcoBua otyetr Ha KPOHOLLUTMAH bb/ITAPUA EOOA, cbabpaly,
oTyeTa 3a (PMHAHCOBOTO CbCTOAHME KbM 31 gexkemspu 2020 r. M otyeTa 3a nevanbara wau
3arybara v Apyrus BceobxeaTeH JOX0J, OTYeTa 3a NPOMEHMTE B COOCTBEHMSA KanuTaa y oTyeTa
3a napuuHUTE MNOTOUM 3a roAmHarta, 3aBbpliBawia Ha Tasu JaTa, KakTto U MNOACHUTENHUTe
fIpUNOXeHUA KbM  (MHAHCOBMA OTYET, CbAbpxawy M 00606WeHO onoBecTABaHe Ha
CbLUECTBEHMUTE CYETOBOAHM MOJMTUKM.

Mo Hawe MHeHWe, TNPUIOKEHMAT (PUHAHCOB OTYET JaBa BApPHAa W 4YecTHa npejcTaBa 3a
¢1HaAHCOBOTO CbCTOAHME Ha [pyxecTsoTo Kbm 31 gekemspy 2020 r. 1 3a Herosute HUHAHCOBU
pe3y/iTaTM OT AEeMHOCTTA M NMapuyHMTE My MOTOLM 3a roAMHaTa, 3aBbpliBalla HA Tasu jaTa, B
CbOTBETCTBME C MexayHapogHuTe CTaHjapti 3a ¢umHaHcoBo otymtaHe (MCOO), npuetn ot
EBponerickua coios (EC).

baza 3a uspasaBaHe Ha MHeHHe

Hue M3BBLPLUMXME HaluMA OAMT B CbOTBETCTBME C MeXAyHapogHUTE OAMTOPCKM CTaHAapTH
(MOC). HawmTe OTroBOPHOCTM CBIJIACHO TE3M CTaHAAPTU Ca ONMCaHK JONMBbAHUTE/IHO B pasgena
OT HawwuA goknag ,,OTroBOpPHOCTM Ha oguTopa 3a oguTa Ha (umHaHcoBus oTyeT”. Hue cme
He3aBMCMMM OT /JlpyKecTBOTO B ChOTBETCTBME C MexAyHapoAHMsa eTMYeH KOAEeKC Ha
npogecuoHanHuTe CHETOBOAMTENM (BKIOYMTENHO MexayHapogHu CTaHAapTH 3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHu CTaHAaPTM Mo eTHKa 3a cueToBoguTenu (Kogekca
Ha CMCEC), 3aeHO C eTMUYHUTE M3MCKBaHMA Ha 3aKoHa 3a He3aBUCUM (DUHAHCOB oaMT (3HQO),
NPUNOKMMM MO OTHOLIEHME Ha Hawma oauT Ha (uHaHcoBMA OTveT B bbarapusa, KaTto Hue
U3NBJHMXME M HALLMTE APYrv eTMHYHM OTTOBOPHOCTM B CHOTBETCTBUE C M3UCKBaHuATa Ha 3HPO
u Koaekca Ha CMCEC. Hue cuutame, Ye OAMTOPCKMTE JOKasaTesCcTBa, MOJydYeHM OT Hac, ca
AOCTaTbYHM M YMECTHM, 3a Ja OCUrypaT 6a3a 3a HalleTo MHeHue.,

Apyra uHgopMaumsa, passiMyHa oT PUHAHCOBMA OTHET U OLMTOPCKUA AOKNAL BbPXY HEro

PBbKOBOACTBOTO HOCM OTIOBOPHOCT 3a ApyraTta uMHdopmauma. Jpyrata uHdopmaumsa ce CbCTou
OT AOK/AJ 3a JeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO Cbr/jiacHO rnaBa Cejma OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BK/IOYBA (PUHAHCOBMA OTHET M HalLIMA OAMTOPCKM [IOKNA/ BbPXY HEro.

AdonbaHumesiIHU 8BNPOCU, KOUMO NocmasA 3d doksiadsaHe 3aKOHbM 3a c4emosodcmsomo

HaweTo MHEHWME OTHOCHO (MHAHCOBMA OTYET He 06XBala Apyrata MHGOpMauUMs U HUE He
u3pasnBaMe KaKBaTo M Aa e (hopma Ha 3aK/II04EHME 3@ CUIYPHOCT OTHOCHO Hed, OCBEH aKo He e
U3PUYHO MOCOYEHO B [IOK/I3Ja HW M [0 CTEMEHTA, 40 KOATO € MOCOYEHO.

BbB Bpb3Ka C HaWMA OAMT Ha (PUHAHCOBMA OTYET, HawaTa OTrOBOPHOCT Ce CbCTOM B TOBA Aa
npoveTem ApyraTa MHOPMAaLIMA M MO TO3M HauMH Ja MPELeHMM Aasin Tasu Apyra MHdopmauma
€ B ChLIECTBEHO HECHOTBETCTBME C (PMHAHCOBUA OTYET MM C HALIMTE MO3HAHMSA, NPUZOGMTH MO
BpEMe Ha OAMTa, MM NO APYr HAYMH M3reXja Aa CbAbpKa CbLUECTBEHO HEMpPaBUJIHO
JoKnaaBaHe. B cnyyair ye Ha 6a3ata Ha paboTarta, KOATO CME M3BDbPLUIMAM, HUE JOCTMIHEM J0

B/10 Bwarapua 00/ e crieymas3vpaHo OAMTOPCKO NpeAnprATHe, BK/HOYEHO B CNMCHKA Ha MHCTMTYTa Ha AUN/IOMUPaHKUTe eKcrepT- cyeToBoauTenm B bbarapua
nog Homep 16, 4neH Ha BDO International. BAO Bvarapua OO0Z e pernctpuparo B Tbproeekus permcrbp ¢ EMK 831255576 u A/1C Homep BGB31255576.
BAO Bwarapus OO/, ApYXecTBO C OrpaHMyeHa OTroBOPHOCT, € uieH Ha B0 UnTepHewbHbA /IMMUTIY, IOPUAMYECKS MUe C HecTonaHcKa uen B O6egrHeHoTo
KpancTBo 1 npegcTaBnfBa YacT OT MeXYHapOAHaTa MpeXa Ha He3aBMcumi dupmi uneHkm Ha BA0.
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3aKiloHeHne, 4e € Hamue CbeCTBEHO HEMPaBUIHO IOK/1aaBaHe B Tasu gpyra MHCI)OpMaLlMﬂ, oT
HaC Ce M3UCKBa Aa AOK/1aABaMe TO3M CbaKT.
HsiMame KaKkBo Jla IoKNaZiBaMe B TOBa OTHOLLEHME,

B gonbiHeHMe Ha HawMTe OTrOBOPHOCTM M JOK/AajBaHe cbrjacHo MOC, rno oTHoweHue Ha
AOK/1aJa 32 AEMHOCTTA, HUE U3MbJIHUXME W NpoLesypuTe, A06aBEeHN KbM M3MCKBaHMTE no MOC,
CbIIACHO ,,YKa3aHMA OTHOCHO HOBU W Pa3LIMPEHM OAMTOPCKM AOKAAAM M KOMYHMKALMA OT CpaHa
Ha oauTopa“ Ha npogecroHaHaTa OpraHM3aLmMa Ha perucTpupaHuTe oAMTopM B Bbarapus -
UHCTUTYT Ha AunioMupaHuTe eKkcnept-cuetosogutenn (MAEC). Tesu npouedypu Kacaat
MPOBEPKM 33 HANMUYMETO, KaKTO M MPOBEPKM Ha (opmaTa M ChAbPKaHMETO Ha Tasu Apyra
UHGbOPMaUMA C Lesl a HM NOANOMOrHaT BbB (hOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu
Apyrara uHdopmauma BK/IOYBa ONOBECTABAHWATA U JOK/IaABaHUAT], NpeBuaeHu B [naBa cegma
OT 3aKOHa 3a CYeTOBOACTBOTO, NPUIOKUM B Bbarapus.

CmanHosuwe 8b8 8pb3KA € Y. 37, ai. 6 om 3aKoHa 3a c4emosodCcmaomo

Ha 6a3arta Ha M3BBpPLIEHMTE NPoLEAYPH, HALLETO CTAHOBMLIE €, ue:

a) WudopMmaumaTa, BK/IOYEHa B A0K/NaZa 3a AeMHOCTTa 3a GMHAHCOBATa FoAMHA, 3a KOSATO e
usrotseH (hMHAHCOBMA OTHET, CHOTBETCTBA HA (DMHAHCOBMA OTYET.

6) JoknagbT 3a AEMHOCTTa € M3roTBeH B CbOTBETCTBME C M3MCKBAHMATA Ha [naBa cegma oT
3aKoHa 3a CY4eTOBOACTBOTO.

OTroBopHOCTH Ha PBKOBOACTBOTO 3a HMHAHCOBUA OTYET

PBbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 M3FOTBAHETO M JOCTOBEPHOTO MPEACTABAHE Ha TO3M
(PMHAHCOB OTYeT B CcbhoTBeTCTBME ¢ MCPO, npmetn oT EC 1 3a TakaBa CMCTEMA 3a BbTpPElleH
KOHTPOJI, KAKBATO PBKOBOACTBOTO OMNPEeAesia KaTo HE0BX0AMMA 3a OCUIYpsiIBaHE U3rOTBAHETO Ha
(PUHAHCOBM OTYETH, KOMTO HE CbAbLPHAT CHLIECTBEHWM HEMPABWMIHM OTUUTAHMA, HE3aBMCHMO
Janu Ab/DKalM Ce Ha M3Mama MM FpeLuKa.

[py usrotBAHe Ha (PUHAHCOBUA OTYET PHKOBOACTBOTO HOCM OTIOBOPHOCT 3a OLEHSBaHe
CrnocobHOCTTa Ha Jpy»KeCcTBoTO Aa NpoAb/IXM Aa (DYHKUMOHMPA KaTo AeMCTBALLO NpeanpusaTHe,
OMOBECTABAMKM, KOraTto TOBa € MPMJIOKMMO, BBMPOCH, CBBLP3aHW C MPEAnOOKEHMETO 3a
ZeNMCTBALLO0 NPEeANPUATHE M M3NOJI3BaMKM CHETOBOAHATA 6a3a Ha OCHOBATa Ha NPEAMNO/IOKEHUETO
3a feNCTBallo npeanpuATMe, OCBEH aKO PbKOBOACTBOTO HE Bb3HamepsBa Ja NMKBMAMPA
ApyXecTBoTO MM Jja NPeyCTaHOBM AEMHOCTTA My, M/IM aKO PbKOBOACTBOTO Ha NpaKTMKa HAMa
Apyra antepHaTusa, OCBEH @ NOCTBIM M0 TO3MU HauMH.

OTI’OBOPHOCTM Ha 04MTOopa 3a o/iMTa Ha CbMHaHCOBMﬂ oT4yeTr

Hawwre yemm ca ga noayynm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa fasiM (OMHAHCOBUAT
OTYET KaTo LAJIO He CbAbpa ChLUECTBEHM HEMPABM/IHU OTYUTAHMA, HE3ABUCUMO AajiM Ab/iKallm
Ce Ha M3MaMa WM Trpellka, M Ja M3LAJAEM OAMTOPCKM AOKIaA, KOWTO Aa BKKOUBA HaLIETO
OAMTOPCKO MHEeHMe. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKA CTENEH Ha CUMIYPHOCT, HO He e
rapaHLms, Ye OAMT, M3BBPILEH B CbOTBETCTBME CbC 3aKOHA 33 HE3aBMCUMMA (PUHAHCOB OAMT M
MOC, BuHaru we paskpuBa CbLECTBEHO HEMPABW/IHO OTYMTAHE, KOraTo TaKoBa CblLlECTBYBa.
HenpaBuiHM OTYUMTaHMA MOTaT Aa Bb3HMKHAT B PE3Y/ITAT Ha M3MaMa MM FPeLlKa M ce CYMTaT 3a
CbLLECTBEHM, aKo 61 MOFJ/10 PasyMHO Ja Ce 04YaKBa, Ye Te, CAMOCTOATENHO /M KAaTO CbBKYMHOCT,
6Mxa MOT/IN Jla OKaXaT BIMAHUE BbPXY MKOHOMMUYECKUTE PELLEHMS Ha NOTPEBUTENNTE, B3eMaHM
Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.
Karo yacT ot oamta B cbhoTBeTCTBME C MOC, HMe M3nosizBame NpodecHoHanHa rnpeueHKa u
3anasBame npoecroHaNeH CKeNTULM3bM MO BPEME Ha LiesMA oauT. Hue Cblyo Taka:
e MAeHTUDMUMPAME U OLEHABAME PMCKOBETE OT CbLIECTBEHM HEMPABWJIHM OTUYUTAHMA BbB
(OMHAHCOBMA OTYET, HE3ABMCMMO Aa/IM Ab/IKALLM Ce Ha M3Mama MM rpellika, paspaboTBame
U M3Mb/IHABAME OAMTOPCKM NPOLeAYPH B OTrOBOP Ha TE3M PUCKOBE M NOJIyYaBame 0AMTOPEKM

BAO Bbwarapus OO/ e cneupanvsmupaHo 0AMTOPCKO NPEANPUATHE, BK/IOYEHO B CIMCHKA Ha MHCTUTYTA Ha AWMNNOMMPaHHTE eKCnepT- CYETOBOAMTENM B
Bbarapus nog Homep 16, uneH Ha BDO International. B0 Bbarapus 00/ e peructpupado B TbproBekus pervcrbp ¢ EMK 831255576 1 A4C Homep
BG831255576.

B0 Brarapma OO0/, apy»KecTBO € OrpaHiudena OTTOBOPHOCT, € {ieH Ha B0 MHTepHersHEA /IumiTig, 10pMAMHECKO MLe ¢ HecTonaHeka Les 8 O6eamHeHoTo
Kpancteo 4 ApeAcTaB/sBa HacT OT MEXAYHAPOAHATA MPEeXa Ha He3aBUCmK GUPMM HNeHKK Ha BAO.
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[OKa3aTeNCTBa, KOMTO Aa Ca JOCTaTbyHM M YMEeCTHM, 3a Aa ocurypATr 6asa 3a HaweTo
MHeHMe. PUCKBT fAa He 6bAe PasKpuTO ChUIECTBEHO HEeMnpaBW/IHO OTYMTaHe, KOeTo e
pesynTaT OT M3MaMma, € MO-BMCOK, OTKO/IKOTO PMCKa OT CbLECTBEHO HENPaBU/IHO OTYMTaHE,
KOETO e pe3y/TaT OT rpeliKa, Th1 KaTo M3MamaTa MOXe Jia BK/I0YBa TalHO criopa3syMaBaHe,
danwubmrumpare, npejHaMepeHu MPonyCcKM, M3fABAEHMA 3a BbBEXJaHe Ha oauTopa B
3ab/yKAEHUE, KaKTO U NpeHebpersaHe WM 3a00MKa/IAHE Ha BbTPEWHNA KOHTPO.

e o/syyaBame pasbupaHe 3a BbTPELUHMA KOHTPOJ, MMall OTHOLIEHWME KbM OguTa, 3a Aa
paspaboTMM OAMTOPCKM MpOUEAYypH, KOMTO Ja Cca MNOAXOAAWM TPU  KOHKPETHMTE
06CTOATENCTBA, HO HE C L&/l U3Pa3ABaHe Ha MHEHME OTHOCHO e(heKTMBHOCTTa Ha BbTPELUHUS
KOHTPO/ Ha JpyKeCcTBoTo.

e OLEHABaME YMECTHOCTTa Ha M3M0A3BaHMTE CYETOBOAHM MOJMTUKM M PasyMHOCTTa Ha
CYETOBOAHMUTE MPUBAM3UTENHU OUEHKU M CBBP3aHMTE C TAX OMOBECTABAHMA, HanpaBeHW OT
PbKOBOACTBOTO.

e JOCTMrame€ [0 3aK/lo4eHME OTHOCHO YMECTHOCTTa Ha M3MonsBaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYETOBOZHATA 6asa Ha OCHOBATa Ha MPEANO/IOKEHWETO 3a AeMCTBaLLo
NpeanpuATHE M, Ha 6a3ata Ha NoNyYEeHUTE OAMTOPCKM [oKa3aTesicTBa, OTHOCHO TOBa Ja/M €
Ha/MLe CbLIECTBEHA HECMIYPHOCT, OTHAaCAIlAa Ce 40 CbOMTMA MM YCI0BUA, KOMTO GMXa
MOT/IM Jia MOPOAAT 3HAYMTENHM CbMHEHMs OTHOCHO CMOCOGHOCTTa Ha /JpyKecTBoTo Ja
NPOAB/KM A (YHKUMOHMPA KaTo AEWCTBAWO NpeAnpuATMe. AKO HWe JOCTMIHEM /0
3aK/IIONEHMNE, Y€ € HAMLE CbLLUECTBEHA HECMIYPHOCT, OT HAac Ce M3MCKBA Aa MpUBIEYeM
BHUMAHWE B OAMTOPCKMA CM JOK/IaJ KbM CBbP3aHMTE C Ta3u HECWUIyPHOCT OMOBECTABaHWUA
BbB (DMHAHCOBMA OTYET MM B C/yyald uYe Te3u OMOBECTABaHWA Ca HeajeKBaTHM, Aa
moauduuMpaMe MHEHMETO CU. HalMTe 3aK/l4eHMs Ce OCHOBaBaT Ha OJMTOPCKMTE
JOKasaTencTsa, MnojydeHd A0 AaTaTa Ha OAMTOPCKMA HM AoKaag. Bbaewm cboutua mam
ycnoBus obade MoraT Aa crtaHat ripuumHa JpyKecTBoTO Aa NpeycTraHoBu dYHKLMOHMPAHETO
CM KaTo JeMCcTBaLlo NpeanpuaTHe.

e OUEHABaME LAMOCTHOTO NPeACTaBAHe, CTPYKTYpa M ChAbpXaHue Ha (PUHAHCOBMA OTYeET,
BKIOUUTESIHO OMOBECTABAHUATA, U AasM (PUHAHCOBMAT OTHET NPEeACTaBA OCHOBOMO/Iaraiuure
3a HEero CAEeNKMU M CbBUTUA MO HauMH, KOMTO NOCTHUra JOCTOBEPHO MpeACTaBaHE.

Hue KoMyHMKMpame C pPbKOBOACTBOTO, Hapej C OCTaHa/MTe BbMpOCH, NaaHUPpaHWUA obxsaTt 1
BpemMeé Ha M3NbAHEHWE Ha OjMTa U CbUleCTBEHMTEe KOHCTaTauMu OT O0AuTa, BKJIOUUTENHO
CbUleCTBEHM HEeAoCTaTbuu BbB BBHTPEWHUA KOHTDPOJ, KOMUTO MAGHTMq)MUMpaMe o BpemMe Ha
U3BDBPUIBaAHMUA OT HAC O4MT.

BAO BBATAPUA 004

- COoOM, 17.05.2021

LiBeTtaHa Crrecb\ HUHA, S .~ Heasanko AnoctosioB,
PervcTpmpaH OAMTOD OTrOBOPEH 33 OAMTa: - o Ynpasutern
YnpaButen -

B/10 Bbarapus 004 e cneumaniavpaHo ogMTOPCKO Npeanpuatie, BKIKYEHO B CNUCbKA Ha MHCTMTYTa Ha AMiioMMpaHiTe ekcnepT- CHeToBoAnTe M B
BbArapua nog Homep 16, uner Ha BDO International. B0 boarapus 00/ e peructpupano B Thprosekua perucTop ¢ EMK 831255576 1 JAC Homep
BG831255576.

BAO Buarapus 00/, APY*eCTBO C OrpaHiyeHa OTrOBOPHOCT, € YieH Ha B0 MHTepHewbHbA /MMUTUA, I0PMAMYECKO NMLe € HECTODRHCKA Lien B OBeguteHoTo
Kpa/cTeo v NpejCTaB/snBa 4acT oT MeXAYHAPOAHATa MPEXKa Ha HE3RBMCHMM PUPMU UieHrK Ha B/0.



EUK 102063228
Kponownau Bearapus EOOJ

OTYET 3A IPUXOJUTE U PA3XOJUTE U IPYI'USL
BCEOBXBATEH JOXO/
3a nepuoaa 3apbppmBam Ha 31 lexemspu 2020

Beaexka 2020 2019

XWJ1. JIeBa XHJ1. JeBa

Mpuxoau 3 185 427 187 357
Jpyry NpUXOoAH OT AEMHOCTTA 4 7292 15570
W3MeHeHne Ha 3aMacuTe OT TOTOBA MPOAYKIHMS (5 580) 1822
M3n0a38aHM CypOBHHY, MAaTEPHUali U KOHCYMaTHBH (139 715) (150 926)
Pa3xony 3a nepconana 6 (12 786) (12 420)
Pa3xoau 3a aMopTH3aLMsA 9,10,11 (17 144) (37 844)
Jlpyru pa3xoau 3a JeHHOCTTa 5 (33 766) (31322)
3ary6a oT aeitHocTTa 5 (16 272) (27 763)
DuUHAHCOBY NPUXOAN 7 3 -
PUHAHCOBY Pa3XOiU 7 (2 275) (1 783)
3ary6a oT HHBECTHLMOHHE JIEHHOCT (81) (1216)
KypcoBu paznuiku (ry (16)
3aryba npead AaHbL4HO ofnarane (18 636) (30 778)
Pazxonu 3a 1aHbK Neyada 8 1712 2 948
3ary6a 3a roquHaTa (16 924) (27 830)
JIpyr BceoOXBaTeH A0XO/1 32 NEPUOAA, HETHO OT 1aHBKA BHPXY 10X01a - -
OG6ul0 AoXoau 3a nepuoja (16 924) (27 830)

Llemdm gceoOXxBaTeH AOXO0A NPUHAAJIEKH HA co0CTBEHHKA Ha JIPYyXKECTBOTO.

i\ Ha 15.03.2021 ¢unancosure ordern Ha KpoHouunan bbirapusd EOO]I 6sixa 0fi00peHyd 1 OTOpH3HPaHH 3a U3iaBaHe.
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EUK 102063228
Kpouowmnan Bearapusa EOOJL

OTUYET 3A ®UHAHCOBOTO CHCTOSIHUE

3a nepuoaa 3apbpmsam Ha 31 JlekemBpu 2020

31 Jexemspn 2020 31 Jexemppu 2019
Benexkn XILL 1eBa XHL. fieBa XWUL. J1eBa XIL SieBA
AKTHBH
Herexyuw akTuBH
Jenrotpaitn MaTEpHaiHY aKTMBH 9 600 990 556 520
AKTHBH C TPABO Ha NMOJI3BAHE 10 - 426
[lemaTepuannit akTHBH i1 181 194
QOrepoUueHH JanbyHY aKTHBH 8 1458 -
Jlpy rv AbArOCpOUHY AKTHBH 24 3272 3908
O6wo HeTeKYUH AKTHBH 605901 561048
TeKyn aKTHBY
MaTtepHaniu sanacu 12 27 985 38455
Twproscku U Apy Ty B3IEMaHUs 13 11055 12 061
Pazxoam 3a ObACiN ieproay 14 2253 1815
[TapuHHH CPEACTBA U NAPUUHH EKBUBANCHTH 15 1316 1142
QOO0 TEKY Ul AKTUBH 42 609 53473
OBHIO AKTIHBH 648 510 614 521
KATIHTAJ H HACUBU
CobcTBen KanuTan
OCHOBEH KanuTtaln 16 283 500 252000
Jlpyru pesepsu (7 369) (7 369)
Henokpura 3aryda (54 896) (37972)
Q0610 KANUTAN 221235 206 659
Hetexymu nacusi
al1KOBH 1 IpYTH ABATOCPOUHNK 3aeM K 17 182262 187 561
JIb:ATOCPOtHU OAMUHEHN 3aCM K 18 169 179 127 129
JIM3HHTOBY 3aAbIKEH NS 20 - 363
OrcpotieHn JaHbHHI NTAaCHBU 8 - 254
OO0 NeTEKY UM TACUBH 351 441 315307
Tekymy nacHBH
BaiKkoB 3aeMu 1 OBBPAPApT 17 37012 57046
JIM3UHIOBY 3a0bIDKEHNS 20 - 64
THLProBCKYU N APY TH 3aXbIDKEHNUSA 19 38 606 35145
Tekyly AaHbUHA 3a(b/KEH NS 216 300
OO0 TCKYUH NACUBH 75 834 92 555
Q6o nacusu 427275 407 862
—_— ——
OBI1O KAITITAJ HITACHBI 648 510 614 521

™. Ha 15.03:2021 ¢puHancosuTe OTUETH HA Kponomna bearapus EOO]I 6axa 0100peH), 1 OTOPH3UPAHH 32 H3ABAHE.
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OTUYET 3A TAPUYHUTE IIOTOIN

3a nepuona sagbpmBam Ha 31 lekemBpu 2020

Ilapuusi nOTOUH OF AeliHOCTTA

3ary0a 3a roauHaTa

Kopurupana c:
AMOpTH3ALHA

OBe31eHKa Ha TEXHHYECKH MaTepHanu

(DYUHAHCOBU NPHUXOAN
OUHAHCOBH PA3X0AH

3ary6a OT HHBECTULMOHHA AGHHOCT

Tlpuxoau Janbk nevanta

[lapuaui noTouu oT NeifHOoCTYTA,

Hamanenue 11a MaTepyuaiHy 3anacu

Hamanenue/(yBeTnuenne) Ha THProBCKUTE B3EMAHUA 1 3aBIIKCHUA

VBeauieHHE HA THPTOBCKUTE 3aAbIKEHNA
[lapuuen noToK 0T AeiiHocTTa

[TonyueHH JIUXBH
[1aaTeHHn IMXBH
HeTni napuyi cpeacTsa

ot aefiHocrTa

TlapusHI ROTOWN OT WHBECTHLUHOHHA neiinoer

{1puxoau oT nponaxda Ha ALATOTpailHK aKTUBH

[lokylka Ha ABAFOTPaiHK aKTHBY

[lokylika Ha HeMATEPRAIIHH aKTHBH

HleTHu mapidHi NOTOMH 338 HHBECTHUHOHHA npeiinocrt

[lapu4ny cpeacTsa OT unancosa neHHoCT

ITocThI;IEHUS OT YBEIHHEHUE HA coOCTBEHUS KanuTan

ITonyuenn noa4HHEHN GaHKOBH 3a€MH

Iloracenyu OatiKoBK W IpYry 3acMu

JIW3uHroRy nnailaHus

HeTHI1 napHyYH{ NOTOUH 0T GuHAHCOBA AeiinocT

HeTHo Hamanenve Ha napuiHUTe cpeacTsa v E€KBUBAJIEHTH

ITaprusM CPEJICTBA i IAPUHHI EKBHBAJICHTH B HAMANOTO HA roaMHaTa
T1apiHIl CPECTBA H HAPIHI eKBHBAIEHTH B Kpail Ha FOAHHATA

ﬂapnlmuTe cpeacTsa i napu4nnTe eKBIBAJEHTH Ce ChbCTOAT OT!

[Taputnn cpeactsa B Kaca u
Obpapadt

/

AN

z"\‘Ha 1 5.03\.’&2021 (hMHAHCOBUTE OTHETH Ha Kponou
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CbCTaBUTEN

[ \
LBerana Cwetgamma,

N y
VYapasuten) %
BenexkuTe Ha CTPaHULL

B Oanka

YApaBUTEIUTE /

Panosay #laxa
YnpaBuTen

BAO BBHFAPI/IH}OOH

al3po42ca Hepa3hanaHagT or:'quiaﬁcogm OTYeT.
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. benexka 25 cpAbpKa JONBJIHUTEIHA uHpOpMaLKa KbM 0TYETa 38 MapuiHAT

EUK 102063228
Kpouownan Bearapus EOOJL

Beliekkn 2020 2019
X1 AeBa X1, Jiesa
(16 924) (27 830)
9,10,11 17 144 37 844
285 517
7 3) -
7 2275 1783
81 946
8 (1712) (2 948)
1146 10312
10 470 802
1202 (4 639)
2 760 12 049
15578 18 524
3 .
(10 853) (9 875)
4726 8 649
242 270
(53011 (86 479)
(67) (169)
(52 836) (86 378)
31500 74 100
42 050 -
23111 (13 332)
68 69
50 507 60 837
2397 (16 892)
(32 793) (15 901)
15 (30 396) (32 793)
1316 1142
(31 712) (33 935)
(30 396) (32 793)
€ MOTOLM.

man Bwarapus EOOJ] 6sxa onoGpeHy ¥ OTOPU3NpanH 3a W3/1aBaHe..

Hukostaii bankos
Ynpasuten

Hensanko ATIOCTOJIOB
Ynpasuten



EUK 102063228
Kpounowmnau Bearapusi EOOJ,

OTUYET 3A IPOMEHHUTE B COBCTBEHMS KAIIUTAJL

3a nepuoaa, sapppuipam Ha 31 Jexemspu 2020

Ocnosen Apyru Hatpynana Obuo
RanmuTan pesepan 3aryfa Kanurajg
XILL JIB. XHJ. JIB. XHJ. JB, X1, B,
Mpomenu B coberenns kanuTan 3a 2020
Basiatic kbM | SHyapu 2020 252000 (7369) (37972) 206 659
06 a0x01 32 neproaa
3aryfa 3a TeKyliaTa roadHa - - (16 924) (16 924)
O6u1 10X04 32 TOANHATA - - (16 924) (16 924)
YaesuucHue Ha cOOCTBCHUA KAMUTAN 31500 - - 31500
Baaanc kbm 31 dexemspu 2020 283 500 (7 369) (54 896) 221235
Mpomenn B cobeTBenns Kanuran 3a 2019
bananc kpm 1 Sluyapu 2019 177 900 (7369) (10 142) 160 389
O6u1 10x0A 32 MepuoOAa
3ary0a 3a TekyliaTa roanHa - - (27 830) (27 830)
Q0611 10X0A 32 TOAHHATA - - (27 830) (27 830)
Vaenmuenve Ha coOCTBEHNS KanuTan 74 100 - - 74 100
Bananc kum 31 Jdexemspu 2019 252 060 (7 369) (37972) 206 659

CnieHOTO ONMUCBA XapakTepa 1 LesiTa Ha BCHYKH pe3epBU B CcOOCTBEHHS KanuTall:

Pesepsu Onucanue u e

HepasnpeneneHa 3aryba Hartpynana 3ary0a OT TeXylaTa 1 MpeXOAH! FOJINHA.

Ipyru pesepsu CbCToAT Ce OT BHECEH KanuTal B HaTypa.

Pe3epBH OT CIIMBAHUSA Peseper (opmupaHd OT cliuBaHeTo Ha KpoHowmaH Bl EOOJ] u

Kponounax benrapus EOOX.

Ha 15.03.2021 dunancosute oTuetr Ha Kponounau bearapus EOOJI 6axa 0n06peHy 1 OTOPU3UPaHK 3a H3AABAHC.
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EUK 102063228
Kponouman Bvarapus EOOJ

BEJIEJKKH KbM ®UMHAHCOBUTE OTYETH

3a rogunarta 3apbpuiBama Ha 31 Jexemspn 2020

1.

OCHOBHA JEMHOCT

OcHoBHaTa JeHHOCT Ha JIpy’KecTBOTO € NPOM3BOACTBO M Mpojaxba Ha MIOCKOCTH OT AbPBECHH HacCTHLM,
NaMUHUPAHN TUIOCKOCTH, MIOCKOCTH OT HaUTbXKHO OpHEHTHpanu abpeechn vactvuu (OCB) u mnockoctn 0T
aspBecHy BaakHa (MDF).

CYETOBOJHA MOJUTUKA
CueToBOJHA NMOJUTHKA

DUHAHCOBUTE OTUETH Ca U3rOTBEHM B ChOTBETCTBHE ¢ MesxayHaponHuTe Cranaaptu 3a @uHaHcoBH OTHETH NPUETH
3a wsnonzeane B EBponeiickus Cbio3, Biountento Mexaynapoanute Cuetooanyu CTaHAAPTH W ThIKYBaHUATA.
W3afeHn OT KOMUTETA 32 pas3ACHEHUs 1O MEXAYHAPOIHH QUHAHCOBH OTHETH.

anaBuTenme ca HA MHEHHE, Ye OTUETUTE Ca U3rOTBEHH Ha 0asa nelicTaluo NpearnpusaTHe.

OCHOBHUTE CYUETOBOJHH [MOJUTUKU, KOUTO ca NPUETH KATO CbLIECTBCHU N pelIaBaily npu onpeacisaHe Ha pesynaTtara
3a rorHara ca M3JIOKECHHU Mo-40J1y. Te3u NoJUTUKH ca NpuiaraHu nocje0BaTe/IHO 3a BCHUYKHU [MPEACTABEHW MOANHA,
OCBEH aKO HE € ONOBECTCHO APYTo.

[ThieH CIUCHK HA APYTH CYETOBO/IHH NONUTHKY € BKJTIOUEH B Oenexka 27.
HoBu cTaHNAPTH, PA3AICHEHHUS H H3MEHEeHMs1 B cuia ot 1 snyapu 2020 r.

CllelHUTEe M3MEHEHHs Ha CbLICCTBYBAUIMTE CTAHApTH, u3jgaacHd OT CbBETa MO MEKAYHAPOAHM CHETOBOIHA
ctannapTu v npueTty ot EC, ca B cuiid 3a TeKYLLMA [EPUOAL

« M3meHeHus HA KOHLENTyanHaTa pamka B cranaaptite Ha MCOO (u3naneHy Ha 29 mapt 2018 r.), onobpenu ot EC
Ha 29 Hoemspu 2019 r., nyGaunkysauu B OQuLManeH BECTHUK Ha 6 ICKeMBpHU 2019 r.

« Wamenenus na MCC 1 n MCC 8: Jledpunuums Ha Matepuan (M3faieHy Ha 31 okToMBpH 2018 r.), omo6penu ot EC
Ha 29 Hoemspu 2019 r., nyGaukysauu 8 Opuuuanen BecTHHK Ha 10 nexemspn 2019 .

« Usmenenns Ha MCPO 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE JIMXBEHHA NPOLEHTH (uznanequ Ha 26
cenrremspu 2019 r.), onoGpenn ot EC Ha 15 anyapn 2020 r, ny6nukysann 8 Odulmanet BECTHHK Ha 16 sHyapn 2020
r.

« Wamenenns na MC®DO 3: Busnec komGuHaLmu (3nagenu Ha 22 oxromspu 2018 r.), onobpetu o1 EC Ha 21 anpus
2020 r., ny6aukysanu B OduumaneH sectuuk Ha 22 anpun 2020 r.

« Usmenenns Ha MCOO 16; JIuzunr - OTCTBIKM N0 HAEM B KOHTEKCTA Ha COVID-19 (uznanenu Ha 28 mait 2020 r.),
ono6penu ot EC Ha 9 okromspu 2020 r., nyGiukyBaHu B Oduunanen ecThuk Ha 12 oxromBpu 2020 ., B cina ot 01
toHu 2020 r.

TMpueMaHeTo Ha Te3¥ M3MEHEHHs B ChILECTBYBALUMTE CTAHAAPTH HE JOBEAC 10 NPOMEHHU B CUCTOBOAHATA NOJIMTHKA
Ha dpyxectBoTo. (B ciyyalt Ha MpoMAHA B CHETOBOAHNTE MOJUTUKH TEKCTLT M0 MCC 8.28 tpsabsa ga 6bae 100aBeH
KbM ChOTBETHHS CTAHAAPT UK ThJKYBaHE).

JlokymenTy, nzaagenn or CMCC/KPMC®O, kouto He ca onoOpenu 3a npunarane ot EC

CrlenHWTe HOBM WM PEBU3MPAHM CTAHAAPTH, HOBH PA3ACHEHMA M MPOMEHH KbM CHLUECTBYBALLH CTAHAAPTH, KOUTO
KbM OTUETHATA zaTa ca minaenyd oT ChBETa 10 MeXIyHapoaHu cueTosoann cranaapti (CMCC). see owe e ca
o106penn 3a npunarade o7 EC v CbOTBETHO HE €a B3ETH NIPEABHA OT JIpY’KeCTBOTO NPH M3TOTBAHETO Ha PUHAHCOBHTE
OTHETH.

« MC®O 17 3actpaxopatennu norosopy (u3ganeH na 18 maii 2017 r.); BKIIOUMTENHO H3MeHeHus Ha MCPO 17
(131aneH Ha 25 touu 2020 r.) — onobpeH npoekT Ha 30 cenTemMBpH 2020 r.

+ Usmenenus na MCC | TTpencTassane Ha puHaHCOBH 0THeTH — On06peH NPOEKT Ha 06 noemspu 2020 r. Ouaksa ce
(uHanHo ofoGpeHue npe3 mMbPBOTO Tpumeceune Ha 2021 r.

. Vsmenenus na MC@O 3 Busnec komGunanmn; MCC 16 Mmotu, Mamuuy 1 chopbxkenus; MCC 37 [poBu3uK,
YCAOBHU 33 IbJDKEHHUA U YCIIOBHU akTHBY 1 F'oaniIHu nonoGpenus 2018-2020 (Bcuuky W31aneHU Ha 14 mait 2020) -
dunanHo onobpenne Ha 23 oxromspy 2020 r. Oyaksa ce r1acyBaHe Npe3 MbpBOTO TPUMECEUHE Ha 2021 r.

CrangapTH, pa3sicHEHUA U NMPOMEHH B CTAHAAPTH, KOWTO ca N3a1E€HH OT CMCC u ca npuetu oT EC, HO He ca B cunia
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ENK 102063228
Kponomnaun bsarapus EOOJ

* U3menenus Ha MCPO 9, MCC 39, MC®O 7, MCDO 4 1t MCPO 16 Pedopma Ha pedepeHTHHS TUXBEH NPOLEHT
- @aza?2 (u3naned Ha 27 aBryct 2020 r.), onodpenu ot EC Ha 13 snyapu 2021 r., my6nukyBadu B OuunaneH BECTHUK
Ha 14 snyapu 2021 r., B cuna ot | suyapu 2021 r.

+ Hamenenus Ha MCOO 4 3actpaxopaTenHu AoToBopH - ornarade Ha MCOOI!9 (uzmameH Ha 25 toHu 2020 r.),
oa06penn or EC Ha 15 nekemspy 2020 r., ny6nukysann B OdulinaneH BecTHUK Ha 16 gexemBpu 2020 r., B cuna oT
I anyapu 2021 r.

ChbliecTBeHH OUEHKH H NpeanoJIoKeHnus

M3roresineTo Ha (PMHAHCOBHTE OTUETH, B CHOTBETCTBUE C OOLONMPHUETUTE CHETOBOAHM NpUHLUMNKY  MCOO, n3ncksa
YIpaBUTENNTE Ja OLCHAT M MPEIOIIOXKaT PaBHOCTOHHOCTTA HA AKTUBUTE M fIaCHBMTE KbM JaraTa Ha (HHAHCOBUS
OTYET W CTOMHOCTTA Ha NPUXOANUTE M PA3XONUTE Mpe3 OTYETHHs MEepHoj, Makap ue Te3u OUEHKM ce OasupaT Ha
MEHUDKBPCKUTE 3HAHUS 33 CTOMHOCTUTE, CHOMTHUATA MIINM AEHCTBUATA, U ACHCTBUTEIHUAT PE3YNITaT B OCHOBATa CH
MOXE [la Ce OTJINYaBa OT Ta3y OLEHKA.

Ha nenpexbcHata 6aza pyKecTBOTO OLEHABA CBOUTE MPUONNU3UTENHH OLIEHKH, H3NON3BAMKH NPEAULLIHUS CH OITHT I
M3MON3BafKK APYTM METOAH, KOHTO CUMTA 33 YMECTHH NPU KOHKPETHUTE 0OCTOATENCTBA.

Cnepnute naparpagy LeTaliHO ONUCBAT NPUONU3UTEHUTE OLEHKY M PELIeHUs, 38 KOUTO JpyXKecTBOTO BApBa, Ue
UMaT Hal-3HauMMUTE Bb3ACHCTRBUS B FOAUILHHKSA pe3ynTaT csrnacHo MOCO:

o Cnpasednusa cmotimocm na gunancosu akmusy. CpaBeiiiBaTa CTOHHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH,
KOMTO HE Ce ThPTyBaT Ha aKTMBEH Na3ap, Ce ONpeJess ype3 U3M0JI3BaHE Ha TEXHUKH 34 OLEHKA. JIpyKeCTBOTO
U3M0JI3Ba CBOSITA MpEleHka, 3a Aa u3bepe pazHooOpa3HM METOAM M NpPaBH TNPEANOJIOKEHHS, KOUTO Ce
OCHOBaBaT IJaBHO Ha Ma3apHMTE YC/OBMS, ChbIUECTBYBAllM KbM BCAKka OTueTHa AaTta. Cnpaseanusarta
CTOMHOCT Ha GUHAHCOBUTE aKTHBH CE€ OCHOBaBa HA CIPaBeJIMBATA CTOMHOCT Ha OTAENHUTE AKTUBH.

e Memodu 3a oyenxa ia urancogu uHcmpymermuy. 3a Kateropun GUHaHCOBM UHCTPYMEHTH, 3@ KOUTO HAMa
HaNnuHa nasapHa WHGOPMALIMs Ce H3MOA3BaT OLeHbYHH METO/H, OCHOBAHH Ha JMCKOHTHPaHE Ha ObaeluTe
MapHyHU NOTOLM (MeTOA Ha eeKTHBHATA JIMXBa) MIIM aJTEPHATMBHU METOAM, OCHOBAHH Ha HOpManHaTta
nazapHa npakTika. MeToaWTe MOraT Ja M3HMCKBAT MPEANOJIOKEHHsA Ha PBKOBOACTBOTO, KOHWTO He ce
[IOAKPENAT OT JaHHMTE, KOUTO ca oflofOCTbIIHY. B pe3ynTaT Ha TOBa TO3W METOJ Ha OUEHKA nonana B
o0xBaTa Ha HUBO 3 B HepapXHsiTa Ha cpaBesiMBaTa CTOHHOCT. AKO Mevandarta Wiy 3arybara, NpuXoanTe H
pa3XxoAnTe, aKTUBWTE U MACHBUTE C€ POMEHST 3HAUUTEIIHO, [OCNEABAHO OT MPOMSIHATA Ha NMPEANOIOKEHHS
CHOTBETHHTE OMOBECTIABAHMUA CE NPABST B KOHCONUANPAHUTE PUHAHCOBY OTHUETH,

o Memodwvin Ha eexmusnus TuxéeH NpoyeHm Ce W3MNON3BA 3a OLUEHKA Ha CNpaBEANMBaTa CTOHHOCT Ha
(hMHAHCOBUTE MHCTPYMEHTH U 32 NPOBepKa 3a obe3leHKa. 3a OLEHKA Ha CrpaBeUIMBaTa CTOMHOCT Ha 3aeMU
¢ pukcupaHa JTMXBa ce M3MOJI3BA JIUXBA HPUIOKUMA 38 MHHCTPYMEHTH C N0A00EH KPEAUTEH PHCK M OCTAThYHA
CTOMHOCT. 3a OLEHKA Ha CnpaBelJIUBaTa CTOMHOCT Ha JAPYTd Kareropuu (UHAHCOBU KHHCTPYMEHTH M
TECTBAHETO 33 00E3LEeHKaA Ha CTOMHOCTTa B yroTpeda, ce W3No/I3Ba MeTONa Ha CPEAHO-TIPETErNIEHA [IEHa Ha
KanuTana KbM fataTta Ha ordeta. CpenHO-IpeTerjieHara LieHa Ha KaluTala Ha APYXKECTBOTO C€ Onpeae/s
cropen LenyTe Ha 60pa Ha AMPEKTOPHUTE.

e  Ouaxeanu 3a2ybu 0m Mbp2o8CKuU G3emanus u g3emanusa no 3aemu. KbM BCeKH OTHYET 338 PHHAHCOBOTO
ChCTOsiHME, JIpY»KECTBOTO OLeHsBAa ChOMPAEMOCTTa Ha B3EMaHHATA, M3NON3BAWKU OMNPOCTECHWS MNOAXOM,
paspeineH cbriacHo MCQO 9. 3a 3aeMuTe ce NpaBy OLEHKA Ha KPEJMTHHA PUCK CHIVIACHO M3UCKBAHUATA Ha
MC®O 9 u ce npaBu ChOTBETHATA MPOBHU3NLIA 33 3ary0u No 3aemu.
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EWK 102063228
Kpououwmnaun bwarapuss EOOJ

BEJEXKU KbM ®NHAHCOBUTE OTUETHU

3a roanHara 3apbpBama Ha 31 Jdexemspu 2020

2.

CYETOBOJHA TMOJIMTUKA (npoabJsikenue)

ChbHIeCTBEHH OLIEHKH U NpeAnosiokeHus (IPoabIKeHue)

)
if)
iii)

3a TbPrOBCKWTE B3EMaHMA CE NPaBH NPEABAPUTENHO ONpe/leNieHa MaTpULA 3a He3acTPaXoBaH NPOCPOUEHH
cajja, Koato ce ygenuuasa 10 100%, koraTo cajnoTo € NpocpoUHEHO MOBEYE OT 3 Meceua WK KIMEHTHT €
00€EKT HA NPOM3BOACTBO M0 HECHCTOATENHOCT. JJeliCTBUTENHOTO HUBO Ha chOpaHKTE B3EMaHHs MOXe aa ce
pasnau4aBa OT OYaKBaHMTE HMBA HA BH3CTAHOBSABAHE, KOETO MOXKE /2 MOBJIMAE Ha OMEPATUBHUTE PE3YJITATH
TNIOJIOKWTENIHO MM OTPULATENHO. JIOMBIHUTEIHN MOAPOGHOCTH 32 HUBOTO Ha MPOBU3MMTE 33 ChbMHUTENHU
B3EMAaHHMs ca BKJIFOUEHU B Oenexka 13.

Ocuemo6o0aganus Ha npoeusul U Henpedgudeny obemosmencmed. JpyxKecTBOTO € 00eKT Ha NpeasBsBaHe
Ha MCKOBE 3@ LIETH, KOUTO ¢a MHUMACHTHHU 3a HOpMaliHuTe Ou3HeC oTHoLeHus. [[pyxecTBoTo onpesaesns
BBb3MOXKHOCTHTE 32 BCHUYKM HEOJIArOMpUATHYU HOPUAUYECKH PELUCHUS WIIM NOCIEACTBUS MO TE€3U BBIPOCH,
CBLIO TaKa M AMANa3oHa Ha BEPOSTHUTE M NPHEMIIMBY NPUONU3UTENHH 3arybu. PasyMHaTa npubnusuTesHa
OLIEHKA BKJIIOUBA NMpELCHKa HA MEHMJDKMDbHTA, HanpaBeHa Clef KaTo ce B3eME MpeaBHA HH(opmauuaTa,
CBhABPYKAILA YBEJIOMIEHHUA, PELUCHHUS, OLECHKH, W3BBPIICHH OT TPETHU HE3aBUCUMM CTPaHU H TpaBHH
CbBETHULUM, HATHYHK (DAKTH, ONpPEAENAHE Ha APYTM MOTEHLMWATHY OTFTOBOPHHM CTPAHK M BBE3MOKHOCTTA 1M
Ja [aaat cBOs NPHUHOC W NMpeaxoaeH onut. OTYuTa ce MPOBU3HKS, KOraTo € BEPOATHO €AHO 3alb/KEHHE 1A
CBLUECTBYBA M KOI'aTO CyMaTa Ha 33AbJKEHUETO MOXE [1a ce OLEHU HaaexkAHO. OnpeneneHa NpOBH3 K MOXKE
Ia ce mpoMmeHU B Obaelue, Oa3upaliki ce HA HOBM Pa3BHUTHA W Ha JAOMBJIHUTENHA MHpOpMaUUsA, KOATO €
cTaHana aocTbhHa. CyMH, KOHWTO ca BB3MOXHH 3aIbJDKEHUS WIM HE OTroBapsAT Ha KpUTEpUUTE 3a
NpU3HABAHE HA MPOBHM3MS CE OMOBECTABAT, OCBEH aKO BEPOATHOCTTA 33 U3THYAHE HA HKOHOMHUYECKH MOJ3H
He € CBbP3aHa C TORa.

Amopmuzayus Ha  umomu, Mawuny U cvopwocenus: ONpPeeNeHNAT MKOHOMHUYECKH JKHBOT Ha
OBArOTpaiiHUTe MaTepualHW akTUBM ce 0a3upa Ha ONMTa M Ha NpeueHKaTa Ha ynpasurennte. Korato
YNpaBUTENIUTE YCTAHOBAT, Ye aKTYalHHAT CPOK HAa M3MOJ3BAHE CE pa3fiMuyaBa CbLIECTBEHO OT OLEHKATa,
M3MOJI3BaHA 3a KalKy/lMpaHe Ha aMOpTH3auuaTa, Ta3h CTOMHOCT ce kopurupa B nepcrextusa. [lTopaau
3HAUMMOCTTA Ha ABJITOTPAMHWTE MaTepualHu akTHBH 3a [pyXecTBOTO MPOMEHH MEXKAY aKTyallHus W
OnpeesieHUsI 10JIE3EH KMBOT (CPOK Ha [ON3BaHE) MOTAT JId BIUSAAT BbPXY ONEPaTHBHUA PE3yTaT 03UTHBHO
WK HEraTHBHO, BBIIPEKH Ue MAIKO IPOMEHH 3a OLICHsABAHE Ha MOJIE3HMs XKUBOT ca OMIIM H3MCKBAHM 10 cera.

Obesyenrxa na axmucu: Ha Besika GajiaHcoBa nata ce usucksa JpyxecTBOTO Aa npereja OajlaHCOBUTE
CTOWHOCTH Ha ABJrOTPaliHUTE aKTHBH, 32 Aa OMpeeNd Jaly MoAIeXKaT Ha 00e3UeHKa. AKO UMa HAJTHYME Ha
TakaBa WHAMKALHSA, ce OnpeJielis Bb3CTAHOBHMATa CTORHOCT, KAaTo No-rojisiMarta OT CTOHHOCTTA B ynotpeda
¥ HeTHaTa nmpojaxHa ueHa, Koraro Ganancosara CTOMHOCT € 110-rofisiMa OT Bb3CTAHOBMMaTa CTORHOCT, T C€
HamayisgBa [0 Bb3CTaHOBMMATA CTOWHOCT. [Ipepa3riexgaHeTo Ha 00e3LEHKAaTa U3UCKBA PBKOBOACTBOTO 14
B3eMe CYOEKTHUBHH PELIEHHs, OTHACAIIY Ce 10 apHYHUTE NOTOLM, TEMIIOBETE HA PACTEX U AMCKYTHPALUHAT
NPOLEHT Ha FeHEPUPAHHUTE NMapUYHK eAMHULY 10 HAOJIOAEHKE.

PernyrauusTta 1 HemaTepUaHUTE aKTUBH ¢ HEOTIPE/IENeH XKUBOT TPAGBA Ma ce npepasriexar 3a obesletka
B Kpas Ha BCEKHM OTHUETCH MEPHOL, HE3aBUCUMO OT TOBA AaJIM UMa MHAKKALNA 3a TAKaBa.

UsMeneHuaTa B MalIMHUTE, ChOPBHKEHHUATA H 000PYABAHETO NPe3 roJlHATa ca BKIIOUEHH B Deexka 9.
M3MeHenusnTa B npaBarta 3a MOJI3BaHe [Ipe3 roJlHaTa ca BKJIoYeHH B 6enexka 10,
W3MeHeHUATa B HeMaTepHa HUTE aKTUBK [IPe3 ro/iMHaTa ca BKIKoueHy B Oenexxka 11.

Oyenxama na ausunzume MCOO 16 n3ncksa npeleHky, KOUTo Aa ObJaT NPUIOKEHH MPH OLUECHKATA HA
su3uHra. OCHOBHMTE €1EMEHTH Ha  NpeLeHKaTa ca:

OnpenensHe gaiu JOrOBOPa ChbPIKa JUIUHT;
VYcTaHOBABAHE JallM € Bb3MOXKHO OMLHSITA 33 YAb/XKaBaHe CPOKLT HA LOTOROPA Aa ObJIE MPUNOKEHE;

VcTaHOBsIBaHE NAJIU € Bb3MOXHO OILMTE 3a NpeKpaTsaBaHe Ha JOroBopa na Obaar NPHUTOKECHH.

Vnpasmenme HE B(AAT CBHLUICCTBCH PUCK 38 U3MEHCHUEC Ha CTOMHOCTTA HAa CTOKUTE MarepuaguTe OKa3BallH
BJIMAHWE BBPXY CTOMHOCTTA HA AKTUBUTE W NNACUBUTE B pPaMKWTE Ha ceBallaTta roanHa.
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Kponownan bearapua EOOJ

BEJIEXKKU KbM ®PUHAHCOBHUTE OTHETH

3a roaunara 3apbpmsama Ha 31 [Jexemspu 2020

2.

CUETOBOJAHA MNOJUTHUKA (npoabirkeHue)

[TpusnaBane Ha npuxoau

Pasnosnagane u usmepgane. TIpUX0AUTE MPENCTABIABAT CYMaTa Ha Rb3HATPAXKACHUETO, KOETO [IpyKecTBOTO
OYaKBa Ja UMa NPABOo B 3aMsAHa Ha NPEXBbPJIsIHE Ha 00EUIaHNTE CTOKH Ha K/IMEHTA, C U3KIIIOYEHUE HA CYMUTE,
chOpaHHU OT UMETO Ha TPETH CTPaHu (HanpuMep AaHbIM BLPXY Ao0aBeHaTa CTOMHOCT); LieHaTa Ha CaenKaTa.
Jpy»eCcTBOTO BK/IOUYBA B lieHaTa Ha TPaH3AKUHATA CyMa ¢ MPOMEHIIMBO Bb3HArPaXKACHUC B PE3Y/ITAT HA
OTCTBHIKW/OTCTBIKK CAMO /10 CTEFIEHTa, 10 KOSTO € MHOTO BEPOATHO Jla He HACThMM 3HAYUTENHO 0OpbliaHe
B pasMepa Ha KyMyJaTWBHHMs NPM3HAT MNPUXOJ, KOraTOo HECHIYPHOCTTA CBbpP3aHa C MNPOMCHINBATA
KOMIEHCaLMs BIOCASACTBYE ce perana. OUEHKMTE 33 OTCTHNKU C& OCHOBABAT Ha ONUTA Ha JIpyxecTBOTO C
noaoGHHU A0TOBOPH ¥ MPOrHO3M 3a MpoAaX0OH Ha KINHEHTa.

JIpy’ecTROTO Npu3HaBa MPUXOAH, KOraTo CTpaHute ca 0fo0punu m0roBopa (MMCMEHO, YCTHO MM B
CbOTBETCTBHE C APYrM OOU4aliHU OM3HEC MPAaKTHKM) W CE AHT@XHPAT Jla W3MThJHABAT CHOTBETHHUTE CH
3aabikenns, JpyKecTBOTO MOXKe fa MAeHTH(HNLKPA NPaBaTa Ha BCAKa CTpaHa 1 yCJIOBHATA 32 NjallaHe Ha
CTOKMTE, KOUTO TpsOBa fa ObAaT NPEXBbPJEHH, 10rOBOPLT HMA ThPrOBCKA CHLUHOCT (T.€. PHCKDBT, BPEMETO
MY pa3MepBbT Ha ObAeliuTe NapuyHY NOToUM Ha JIpy/KEeCcTBOTO Ce OUaKBa [ia Ce NPOMEHAT B PE3YNTAT Ha
JI0rOBOpPA), BEPOATHO € JIpy»KeCTBOTO ia chOepe Bh3HArPaskACHMETO, Ha KOSTO Lie HMa NpaBO B 3aMAHA Ha
CTOKHTE, KOUTO Lie ObJAT [PEXBhPJIEHN HA KITMEHTA 1 KOTATO Ca U3MbIIHEHH CTIELMGBUYHN KDUTEPHH 38 BCEKH
oT porosopute Ha JIpy»KeCTBOTO C KIIHEHTH.

JIpy’KECTBOTO OCHOBABA CBOMTE OLEHKU HA MCTOPUYECKH PE3YJITATH, KATO B3EMa NPEIBMI BHAA Ha KIUEHTA,
BHA Ha CHeJKaTa M crielduKaTa Ha BCsko cropasymeHue. I1pyi oueHKaTa naiyu BEpOsTHOCTTA 33 CbOupane
Ha CymaTa Ha Bb3HArpaXIEHUETO € Bb3MOXHA, JpyKeCTBOTO B3eMa MPENBML CamO CMIOCOOHOCTTA Ha
HAMEPEHHETO Ha KNMEHTA Ja TIaTH T3k CyMa Ha Bb3HArPaXIEHHETO, KOraTo e AbJnKUMa.

OueHKUTE Ha NpUXOANTE, PA3XOIUTE WM CTENIEHTa Ha HanpeabkKa KbM 3aBBPIIBaHE €€ PEBHU3UpAT, aKo
obcTosTeNCcTRBATA CE NPOMEHAT. Besiko MMpON3TUYALLO YBEIUYCHUC HIIH HaMaJiecHUE Ha ﬂpI/I6HM3I/ITEIIHHTC
OLCHKM C€ OTpassBa B OTYETA 3a BCceoOXBAaTHUA JOXOM B nepuvona, B Ko#To obcTosTencraara, NMoOpoanIHn
NpepasrjIeKAaHETO, CTaHAT U3BECTHH Ha pr){(CCTBOTO.

Hoenmudpuyupane na 3advaocenuama 3a usneawenue. J|pyKecTBOTO OLEHsBA Jland AOTOBOPHTE, KOMTO
BKJIFOUBAT MPELOCTABAHE HA HAOOT OT CTOKM M WM YJyTH, ChAbPHKAT €HO WIH NOBEUE 3alb/KeHHs (T.€.
OTHESHM 00ElaHua 3a MPEAOCTaBAHE Ha YCHAyra) ¥ paslpeleNia ieHata Ha TPaH3aKUUATa KbM BCAKO
3aIbJIKEHHE 3@ U3ITBJIHEHNE, MACHTU(GHIMPAHO Bb3 OCHOBA HA HErOBATa CaMOCTOATESHA MPOJAAXHA LEHa.
CToKa uin yciyra, ofeliata Ha KIUeHTa, € Pa3fiuuHa, aKO KJIHEHTHT MOXKE Ja Ce BB3I0/3BA OT CTOKATA HITH
yCIyraTa, CaMOCTOATENHO MM 3a€HO C IPYTH PECYPCH, KOUTO Ca JIECHO JOCTBITHM 3 KIIMEHTa (T.e. CTOKaTa
UMK yCIiyraTa Moxe Ja ObJie OTAENHO) 1 00eIaHueTo Ha JIpyKeCcTBOTO [a MPEXBbPIIU CTOKATa Wi ycyrara
HA KIHEHTa e OTASNHO HICHTU(GUUMpano OT ApyruTe ofellaHus B norosopa (T.€.CTOKaTa Wik ycayrara ca
pasnuuHU B KOHTEKCTA Ha A0TOBOPa).

Ipooavicba na npodyxmu. TlponaxGuTe Ha MPOLYKTH CE MPU3HABAT B MOMCHTA, B KOHTO HpyxecTBOTO
U3ITBJIHU 38bPKEHUETO CH YPE3 NPEXBBPIISTHE HA KOHTPOJI BBPXY 00€aHNTe IPOLYKTH Ha KIHEHTa, KOETO
OOGUKHOBEHO €, KOraTo MpOAyKTUTE ce JOCTAaBAT HA KIHEHTa, PMCKBLT OT OCTapsBaHe u 3aryba ca
[PEXBBPJICHN Ha KIWUEHA W CHUIMAT € NPHUEJ TPOAYKTHTE.

OT4YeTH N0 CErMEHTH

KoMmmaHusTa UMa elHa OCHOBHa OM3HeC IeHHOCT U YIIPaBUTENINTE €A MOCTUTHAIIM Chrilacue, Ye OTHETA 110 CErMCHTH
€ HeHYXEH.
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Kponownau bearapuss EOOJ

BEJEXKHN KbM CUHAHCOBUTE OTUETH

3a roamuara 3apbpinBama Ha 31 JlekemBpu 2020

2, CYETOBOJHA INOJIMTUKA (npoabikenue)
UmoTtn, maimuy, cbopbKeHHs U 00opyaABaHe

HLpBOHa‘{aﬂHO BCHYKM UMOTH, MAallMHU W CBOPBKEHWA CE€ OLUECHABAT MO LICHA Ha l'IpI/IIlO6l/IBaHC. Pazxonu no 3aemu,
OTHacAlK €€ OUPEKTHO KbM HpHZlO6I/IBaHeTO, U3rpaXXAaHETO MWW MNPOH3BOACTBOTO Ha HWMOTHU, MALIWHWU H
CbOPBIKECHNA, C€ KAlUTAJIM3UPAT KaTO 4acT OT cebecTOHHOCTTA HM.

Cnen NbPBOHAYAJHOTO MNPU3HABAHE BCUYKH UMOTH, MAlIKHH U CHOPDBIKEHHA Ca NPEAMET Ha nocjaeapaluy npeoucHKHu
1 CC€ NpeAcTaBsAT MO NpeEoLcHeHaTa CTOMHOCT HamalieHa C rnocjieBailara aMOpTH3aLIH. Bceska egHa nocienBaula
OLCHKA C€ M3BBbPLIBA B PAMKUTE Ha TPWU rOAHHH.

[IpomennTe B GanaHcoBaTa CTOMHOCT B PE3yJNITAT HAa NPEOLEHKA CE OTHACAT BbB ApPYr BCEOOXBAaTeH AOXO0I M ce
aKyMynupar B ITPEOLCHBbYHHUS Pe3epB, OCBEH B CIyYauTe Ha MPEBULIEHHE HA Te3W MMPOMEHH HaJ KPEAUTHOTO Cannio
Ha NTPEOLEHDBbUYHHS PE3EPB WM BBH3CTAHOBABAHE HA TAaKaBa TPaH3aKLMA — Te3M Clyyau ce NpU3HaBaT B neyanbara unu
3arybara.

Korato Beue MPEOCUCHEH aKTHWB €€ OTNUCBA, HEroBaTa OTYETHA CTOHHOCT ce CIUMUHUpa U CbOTBECTHATA 4acT OT
MPpEOUCHDBYHUA PE3EPB CC OTHACA KbM HEpasnpeacjeHara nevanba.

I[aTaTa Ha BBBEXJaHE B €KCMJtoarallua Ha CbUICCTBEH aKTHUB, K&TO NPOAYKTOBA JIMHUSA, € JaTaTa, Ha KOATO MalluHaTa
3ano4Ba Aa MPOU3BEKIAA KOJIWYCCTBA 34 npona>K6a. Hopmam-{o ChbLIECCTBYBa KpaTbK IMEPHUOA Npear TOBa, KOrato
MPOWU3BOACTBOTO C€ TECTBA W MPE3 TO3U MEPHOA MalllHHATA HE CC CUMTA 3a BbBEACHA B €KCIIjioarauus.

AMOpTl/BaLU/IHTa Ha UMOTH, MAlUWHHU 1 CbOPDBIKEHNA CE€ HAYUCIIABA MO JIMHEHHUS METOA, TaKa Y€ TIXHATa OTUETHA WY
NpeoUcHEeHa CTOMHOCT c€ HamMaABa a0 pa3Mepa Ha oCcTaTb4yHaTa UM CTOMHOCT npe3 TEXHUA OUaKBaH NMoJie3eH KHBOT.
["oauHuTe aMOPTHU3aHOHHNY HOPMHU Ca KAaKTO CJICABA!

Crpaau 1 KOHCTPYKLHH 3.3%
MaluHu ¥ CbOPBAKEHNS 5.0%
TpaHCNOpPTHH CLOPBKEHNS W APYTH 25.0%

3emsTa He ce aMOpTH3Upa

[Teuyanbara wiu 3arybata OT OTIIMCBAHETO Ha MMOTH, MAILMHK M ChOPBKEHHUA aKTHBM CE OMPEAENS KaTO pasjiuka
MEXIy MpoAakHaTa LeHa (MUHYC pa3xo/uTe 1o mpojaxdara) 1 HeTHaTa GalaHCOBa CTOMHOCT Ha aKTHBA KbM 1aTaTa
Ha OTIHCBAHE.

PeMOHTH WJIH Pa3xony 3a NOAAPBKKA ce OTHACAT AUPEKTHO B redanbarta wiu 3ary0ara. PasxoanTe 3a 3HaUUTEIHH
OGHOBSABAHKSA MJIU NOAOOPEHHS Ha ABJITOTPaHHNUTE aKTHBH CE€ KaNUTaNU3UpaT.

AKTUBUTE B Npolec Ha U3rpaxaaHe ce OT4HUTaT 1o CC6CCTOI>1HOCT, BKJIFOYBAIlA pa3xXoaAnTe M0 TsAXHaATa NOKyInKa Win
NpOu3BOACTBO, BKJIIOYUTEJIHO PA3XoAM 3a JIMXBU IO (bl/IHaHCI/IpaHeTO Ha BCCKW NOPOCKT A0 BBHBEKIAAHCTO MY B
CKCI1oaTayms.

KbMm parata nHa OanaHca I[p}/)l(CCTBOTO nperaexia 0anaHCcOBUTE CTOWHOCTH Ha maﬂrmpay?mme aKTHBM, 3a 14
onpenead Aany noajiexar Ha 0663L16HK3, KaKTo Oellle OMUcaHo Mo-rope B ChbLICCTBCHU npu6nu3menﬁn OUEHKH

3. NMPUXOIN

2020 2019

XWJ1. B XWJ. JIB

BbTpeiuen nasap 66 688 72 637
Eponeticku nazap 78 873 69 606
M3sbHeBponelicky nasap 39 866 45114
185 427 187357

Hpuxoume BKJIHOYBAT OCHOBHO np0ﬂa>1<6a Ha CTOKH.
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BEJEXKU KbM ®UHAHCOBUTE OTUETH

3a roaudara 3apppmBama Ha 31 lekemspn 2020

4. APYI' OPUXOAN OT JEMHOCTTA

2020 2019
XHIL JIB. XHJL 1B,
Jlpyru npuxoau OT AeHHOCTTa BKIIIOHBAT:
[Tponax06a Ha CTOKU U MaTepHann 1402 820
[lpuxoam oT ycnyru 653 1182
Iponaxba Ha KBOTH 3a BBIIIEPOAHU EMHUCHH 3703 11346
[Tpuxoan oT HaeMHu 112 99
[TpuxoaW OT KAHTAPHU YCIyTH 542 510
JibpKaBHU MTOMOLILK 144 137
[poaax0ba Ha ckpan 376 711
Hpyru 360 765
QB0 APYTH NPUXOIK OT AekiHocTTa 7292 15570
5. 3AT'YBA OT JEMHOCTTA
2020 2019
XHun. JIB XHJI. NIB,
3aryGute oT aeifHocTTa ce HOPMMPAT CIIEML KATO CE BKIKOUAT W CIEAHNTE pazxoau:
Pasxojm 3a nepconana (Genexka 6) 12 786 12 420
Pasxonu 3a amopTusaums (Genexka 9,10,11) 17 144 37 844
M3MeHeHye Ha MaTepHasHK 3anack 5580 (1822)
Paszxonu 3a 0AuT 19 19
[naulaHus 1o au3uHr 122 109
O6e3LeHKa Ha TEXHUHECKH MaTepHalin 285 517
6. PA3XOJU 3A NEPCOHAJIA
2020 2019
XU JIB. XHJL. JIB.
Pasxoau
Pa3zxoau 3a 3ariaTtu 10977 10 656
Pa3zxoau 3a COLMaAIHU OCUTYPOBKH 783 763
Pazxo/11 3@ MEHCUOHHO OCUTYPABAHE 1026 1001
12 786 12 420
2020 2019
bpoii bpoit
CpeaHocnicbyen Gpoii nepcoHast 450 434
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Kponownan BuJira pus EOCH

BEJENKA KbM ®UHAHCOBUTE OTYETH

3a roIMHATA 3aBHLPHIBAMA Ha 31 Hexemepu 2020

PA3XO/I 3A TIEPCOHAJIA (npoabJikenne)

BL3HarpamaeHne Ha JHPEKTOPUTE ¥ KIIYOBHSA YapaBjeHckKH IepcoHaJ

Kitroyon YHPAaBJICHCKH NEPCOHAN Ca Te3U JIMLiA, KOUTO MMAT BJIaCT U OTTOBOPHOCT 3a nJIaHUpaHe, PBKOBOACHE U
KOHTpONUpaHe Ha AeHHOCTTa Ha pr)KCCTBOTO, BKJIFIOUHUTENIHO U YIIPaBUTEIINTE Ha KOMIIaHusTa.

2020 2019
XHJL. JIB. XHJL, JIB.
3annati ¥ APYru KpaTKOCPOUHH 0Be3IeTeH s 1385 1329
Coumansu ocurypoBku 9 9
Pa3sxonu 3a nencuonHo ocurypspane 12 12
1 406 1350
PHUHAHCOBHU TPUXOU U PA3XOAU
2020 2019
XU JaB. XML JIB,
DUHAHCOBH NPHXOH
Hpyra ¢puHAHCOBU NpUXOAH 3 -
3 N
PuHAHCOBH pa3xoau
bankoBu 3aemu 1642 1778
Hoauunen 3aem 633 5
JIuxBu no nusuHrY - -
2275 1783
JAAHDBYHO OBJIAFAHE
2020
XHJA. B, XHJL. JIB. XHJ1. JIB. XHJ. JB,
Pasxonu 3a TeKymHs Janbum
Hausk BppXy meqantaTa 3a roguHaTa -
Oraoxenn JaHbIHHE PAZTMKH
Bb3HuKkBaHe ¥ 06paTHO NpOsBICHNE HA AAHBYHM
PasIuKku 16 65
IIposrnienue Ha naHbuHa 3aryba (18) 61
Yexopena nagbpuHa aMOPTH3aLHS (1710) (3074
(1712) (2 948)

O6uio pasxoau

Io Bpeme Ha obuualinus xoa Ha paGoTa uma TPaH3aKUMH U Kajk
JaHbKa € HECHTYPHO. B pesyitar Ha ToBa ApykecTBOTO mpu3Hasa

Aajiy 10e C& ObJIKAT AOTTBJIHUTENIHN AaHbLi U JINXBH.
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YHaluHu, OT YHeTO OKOHYATEJIHO OnpenenstHe Ha
JaHBbUYHHU 330BJDKCHHS Bb3 OCHOBA Ha NOPOTHO3M
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BEJEXKHA KbM ®UHAHCOBUTE OTUETU

3a roaMHaTa 3aBbpmBama na 31 lekemspu 2020

8. JAHBYHO OBJIATAHE (npoabIHKeHue)

3arbDKEHUATA 3@ NEPHoaa Cc€ OTHAacAT KbM neuasidaTa KakTo CieaBa:

2020 2019
XHJL. JIB. XHJ1. JIB.
3ary6a npeiu Aanb4HO obnaraHe (18 636) (30 778)
Pa3xo/u 3a JaHbLM U3UUCEHH NPH JlaHbUHA CTaBKa (2020: 10%; 2019: 10%) (1 864) (3 078)
JlaHbueH eeKT OT PasXo/u, KOUTO HE CC MpU3HABAT [PY OTPEeNHe Ha NaHbUHNAA
pe3ynTaT 80 11
MpuaoGuTH OTCPOUEHH NAHBUHY aKTUBH, OTNMCaHU fpe3 TeKyilaTa roAnHa 103 (N
VckopeHa JanbyHa aMopTu3atis (13) 23
JlanbueH e(eKT OT Heu3Nnon3paiu JlaHbyuHH 3aTy0u (18) 61
Pa3xoaM 3a JAHBK (1712) (2 984)
N/A N/A

EdexTHBHA JaHbYHa CTaBKa

OTCPO‘IBHM AAHBLYHY NacUBH

[To-nony ca OCOUYEHH OTCPOUECHNTE naHb4yHU NMacuBH, TIpHU3HATH oT ﬂpy)i(eCTBOTO W TAXHOTO ABMXKEHUE NPE3

rouHaTa.

Yckopena Oowmo

AaHbYHA

aMopTH3auus
XuJj. JB. XHJl. JIB.
Kom | SAnyapu 2019 4280 4280
HauncneHy Ha NpUXOR (3074) (3074)
Kom 31 Hexemepu 2019 1206 1206
Hauncienu Ha NPUXOA (1710) (1710)
Kem 31 Texemspu 2020 (504) (504)

OTcpoqun NaHb4YHHM AKTHBH

[To-mony ca MOCOUYEHU OTCPOUCHUTE NaHb4HU aKTUBH, pU3HATU oT ﬂpy)KCCTBOTO W TAXHOTO IBKXKEHUE Mpe3

roAuHaTa
JanbuHa HApyru 060
XHJ1. JIB. XHJ1. JIB. XML J1B.
Kom | Snyapn 2019 163 915 1078
Hauuchieny Ha pasxol (61) (65) (126)
Kbm 31 Jexemepu 2019 102 850 952
Hauwucienn Ha npuxon/ (pasxon) 18 (16) 2
Kbm 31 dexemspu 2020 120 834 954
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Kponownaun Bearapus EOOJ

BEJEXKN KbM ®UHAHCOBHUTE OTYETH

3a roannara 3apbpmBama Ha 31 Jexemspn 2020

8. JAHBYHO OBJIAT'AHE (npoabikenue)

KoM gataTa Ha OTueTa 3a GMHAHCOBOTO CheTosHME Jpy)KECTBOTO MMa HEM3NOJI3BaHa Nanbuha 3aryba B pasmep Ha
1205 xun. 78. (2019: 1 021 xun. 1B.) 3a komMnencupane Ha Obea neyanda. OTcpoUueH 1aHbueH akTys € Onil npu3HaT
no orHoweHne Ha | 205 xun. as. (2019: 1 021 xun. n18.) oT Ta3u 3aryba.

ﬂpyFI/l OTJIOKEHM JaHbUYHMU PpPa3jauKp CE OTHACAT 34 HEM3MOJ3BAHU OTITYCKH, ofe3leHKa Ha aKTUBH U ApYTH
HauHUCJICHNWA.

9. UMOTHU, MALLMHU U CBbOPBKEHUA

3a roaunata, 3apbpuuiBaua Ha 31 Jexemspu 2020

3emu u Mawusu u IipeBosHu Pazxoaum 3a O61mo
crpagn  oGopyasane cpedacTBa ¥ npuaoduBaH
XHJI. JiB. XuJ. JIB. XHJ. JB. XuJ. AB. XHuj, JB.

OTueTHA CTOHHOCT
KoM 1 Snyapu 2020 66 647 297 902 15765 372 807 753 121
[Tpunobutn 4 667 1509 859 57139 64 174
Tpaucdep 2844 14 454 298 (17 596) -
Otrnucanu (2 680) (440) (106) - (3 226)
Kem 31 dekemBpu 2020 71478 313 425 16 816 412 350 814 069
Hartpynana amopruzauusi
Kom 1 SAnyapu 2020 12230 174 383 9988 - 196 601
HauucneHa 3a roanHaTa 1782 12 788 2426 - 16 996
OrnucaHa aM opTH3aLIMs (5) (407) (106) - (518)
KoM 31 Jexempu 2020 14 007 186 764 12 308 - 213079
[IpeHecena cTOWHOCT
Kbm 31 lexemspu 2020 57471 126 661 4508 412 350 600 990

3a roaMHaTa, 3aBbpwBawa Ha 31 Jexemspn 2019

3emu u MamuHu u [IpeBo3anu Pasxoau 3a O6wo
crpaau obopyasane cpeacTBa M npuaodusane
XHJ. JB. XHuJi. JIB. XHJ, JB. XHJA, JB. XHJ. JB.

OTtyeTHa CTORHOCT
Kbm 1 Anyapn 2019 66 520 307 885 11 625 307013 693 043
[Mpunoburu 9 1515 3132 75018 79 674
Tpanctep 118 7 689 1417 (9 224) -
OTtnucaHu - (19 187) (409) (19 596)
KoM 31 Jdexempu 2019 66 647 297 902 15765 372 807 753 121
Harpynana amoprusauns
Kbm 1 Snyapu 2019 10 479 159 631 8182 - 178 292
HauucneHa 3a roavMHara 1751 33766 2213 - 37730
Ornycana aMOpPTH3aLNA - (19 014) (407) - (19421
Kbm 31 Hekemepu 2019 12 230 174 383 9988 - 196 601
IIpenecena croifHoCT
KoM 31 Jlexkemspu 2019 54417 123 519 ST777 372 807 556 520
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bEJEXKHW KbM OMHAHCOBUTE OTYETH

3a ropuHaTa 3apppmBama Ha 31 Jexempu 2020

10.

UMOTHU, MAIIUHU N CBOPDBIKEHUS (npoasmxenue)

[lpe3 ¢uHaHcoBaTta roauvHa 3apbpuusaina Ha 31 Hexemspu 2019, e uzpbpiueHa oueHka Ha JIMA 0T HezaBHCHM
ouenurten Duff & Phelps Germany GmbH. OueHkara e usBbpilieHa no msucksanusta Ha MC®O 13. [lararta Ha

oueHkara e 30 CenremBpu 2019.

OueHkara Ha HMA noTsbppxKaaBa, e 6alaHCOBUTE CTOHHOCTM Ha aKTHBUTE ca TAXHaTa cripasCajikBa nasapHa
CTOMHOCT KbM Ta3M j1aTa u nopaad ToBa HAMAa AOMNBJHHUTECIHA MPEOUCHKA KbM OTHETUTE Ha APYXKECTBOTO KbM 31

Hexemspu 2019,

Pasxoaure 3a npuaobusane Ha JIMA BKIIOUBAT KaUTaNM3UpaHy (PUHAHCOBY Pa3XoaH B pazmep Ha 9,2 MUIHOHA NeBa

(2019 — 9,5 munuoHa nieBa).

Hwnrocpounute GaHkoBY 3aeMHM B pasmep Ha 188 muH. nesa (2019 — 211 muH. neBa) ca 00e3n€UEHH C akTHBH Ha

APYXKECTBOTO.

MMPABO HA IMTOJI3BAHE

3a roanuata, 3apbpluBaiua Ha 31 Jexemspu 2020

3emu u O6uro
crpaau
XHJ. JIB XHJ, JIB
KoM | Snyapu 2020 426 426
AMOpPTH3aLHS (68) (68)
[TpoMeHH B TU3MHIOBUTE YCJIOBHA (398) (398)
[IpoMeHH B MU3UTOBUTE BHOCKH 40 40
Kbm 31 Hdexkemspu 2020 - -
3a roauHaTta, 3agbpuisama Ha 31 Jexemspn 2019
3emu u Ob6uwo
erpaau
X, JIB, XML, 718,
KoM | SAnyapu 2019 - -
[pusHaTy npasa Ha nonaseade cnopea MCPO 16 491 491
AmopTHzaumns (65) (65)
Kbm 31 Jexemspu 2019 426 426
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BEJEKKHN KbM ®UHAHCOBUTE OTUETH

3a rogunaTa 3apbpmBama Ha 31 Jlexemspu 2020

i1

12.

HEMATEPUAJIHU JbJITOTPARHU AKTUBU

3a roanHaTa, 3apbpluBalia Ha 31 dexemepu 2020

OT4yeTHA CTOWHOCT

KM 1 SAnyapu 2020

[Mpupobutu

Tpaucdep 0T UMOTH W ChOPBKEHNA
Kbm 31 Jdexkemppu 2020

AMOpTH3aLHS

KoM 1 SAnyapu 2020
HauucreHa 3a roguHara
Kem 31 JekemBpu 2020

IpeHecena cTOMHOCT
Kem 31 Jdexemspu 2020

3a roaunaTa, 3apbpuisama Ha 31 Jexemspu 2019

OTueTHa CTOWHOCT
Kem 1 Snyapu 2019
Fpunoburu

Kem 30 Jlekemepu 2019

Amoprusauus

KoM | SAnyapu 2019
Hauncnena 3a rogMHaTa
KoM 30 Jexemspu 2019

[Ipenecena cToHOCT
Kbm 30 Texemnpu 2019

MATEPUAJIHU 3AMNTACH

CypOBUHHU ¥ MaTepHany
CoToBa NpoAyKUHs

Ctoku

CTOKM W MaTepHau Ha BT

MarepuaisuTe 3anacu Ha cToHHOCT 16.8 MAH. JieBa BKJIIOUBAT O
f1eBa) U CJIE0BATENHO CE OTHUTAT M0 NO-HHCKa OT ce6ecToHOCTTa 1 HETHATA PeaN3upyeMa CTORHOCT.

ENK 102063228
Kponownau Bbiarapus EOOJ

Cotpryep Obu10

XHJL, JIB. XHJL, JIB.

694 694

67 67

761 761

500 500

80 80

580 580

181 181

Codryep Odwwo

XHJ1. JB. XML, JIB.

525 525

169 169

694 694

451 451

49 49

500 500

194 194
2020 2019
XHJIL. JIB. XHJ1. JB.
13078 18 054
11200 16 780
3472 2902
235 719
27985 38 455

GesueHKa B pa3mep Ha 7.0 M. fesa (2019- 5.9 mnn.



BEJIE)KKU KbM ®UHAHCOBUTE OTHETHU

3a ropuHaTa 3apbpmBama ua 31 Jexemspu 2020

13. TbPIOBCKHW U APYTHU B3EMAHUA

Tobproecxu B3eMaHus

Janbuu, cyGCHaNH, COLMAIHU OCUTYPOBKH
Jpyru B3eMaHus

TBProBecKUTe B3EMaHKs BKIIOUBAT CYMH ABJDKHMY OT CBbP3aHHM JINLE B pasMep Ha 3 023 xu. 8. (2019: 412 xun. ns.)

T’prOBCKl/ITe B3E€MaHUA Ca aHaJIn3¥paHu, KakTo clicaBa:

BpyTHa cToiHoCcT
QuaxsaHa o0e3LeHKa

Hetna crofinocT

AHanu3 Ha ThPTOBCKHTE B3EMaHUsA:
C HeHacTbIIUA NAOEK
JbKUMH 1 HENMPOBH3UPAHU

3acTpaxoBaHH
HezactpaxoBaHu

- Inmkumu 0 - 90 guu
- IemxuMu + 90 fHu

Ob6wo

HC3aCTanOBaHI/lT€ TBPTOBCKU B3CMAHUAA, KOWUTO €a AbJIDKMMH K HE Ca obe3leHeHH ca callaa Ha KJIMCHTH, KOUTO Umar

no0pa KpeAWTHA HUCTOPHUSL.

14. PA3XOJU 3A BbAEWN NEPNOIN

Pasxoau 3a 3aCTPaxOBKH
Pa3xonu BbB Bpb3Ka C IbJCOCPOUHH 3aEMHU
Pa3xoau, CBbLp3any ¢ obuuainara IeiHocT
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Kponoumnan Bvarapus EOOQ

2020 2019
XHJL JIB. XML JIB.
7808 6 454
2238 2071
1009 3536
11055 12 061

2020 2019
XM JIB. XHJL 1B,
7 808 6 454
7 808 6 454
7760 6243
35 193

13 18

48 211
48 211
48 211

7 808 6 454

2020 2019
XHJLJIB, XMWILJIB
1413 989
684 686
156 140
2253 1 815




BEJEXKKU KbM ®UHAHCOBUTE OTHETH

3a ropuHAaTa 3aBbpmBama Ha 31 Jexemspu 2020

15. TAPWUYHU CPEACTBA U NTAPUYHU EKBUBAJIEHTH

KoM 1 SAuyapu 2019
JpwkeHue npes roguHaTa
Koum 31 Jlekemspu 2019

JBueHue 3a roguHaTa
Kbm 31 Hexemepu 2020

16. OCHOBEH KAIIMTAJ

2020
ASSI0BE

UznaneHu OOMKHOBEHH JIAJI0BE 28 260 000

EUK 102063228

Kponownan Bvarapus EOOJL

[Mapuunu bankos HetHo
cpenctea  oBbpapadT
(Genexka
17
XML JIB. XHJL. JIB. XHJ1. JIB.
3597 (19 498) (15901)
(2 455) (14 437) (16 892)
1142 (33 935) (32 793)
174 2223 2397
1316 (31 712) (30 396)
2019 2020 2019
ASAI0BE XHJ1. JaB. XHJ. JIB.
25 100 000 283 500 252 000

Hsama OrpaHHUYCHUA, CBBP3dHU € 00HKHOBEHUTE [sJ10BE.

Ipe3 roanHaTta, OCHOBHUSAT KarkTal Ha ApyXeCcTBOTO Gelle yBennueH cbe cymara ot 31 500 xu. ns. (2019 - 74 100

XU JieBa).

17. BAHKOBU 3AEMU U OBBPAPADT

Banxosu 3aemMu 1 OBBpAPadT
HaMasieHy ¢ BHOCKM IbJDKMMH ClIE] [TOBEUE OT €Ha roaKuHa

BaHKOBH 3aeMH 1 OBLPAPadT, ABIKUMU JIO €lHa FOAHHA

2020 2019
XHJ1. J1B. XHL JIB.
219274 244 607

(182262) (187 561)

37012 57 046

bankoBuTE 3aEMH, om:pzlpadpm U IpyTru 3aeMU IbJDKAMHA cJIe[ MOoBeve OT €[Ha roAvHa ¢€ aHaJIu3MupaT KakTo cneaBa:

BHOCKH ABIKUMHU ciied | TojMHa, HO He NOBEYE OT 2 FOAHHH
BHOCKH IbIKUMH cilel 2 TOAUHH, HO He TIOBede OT 5 FOAHHU
BHOCKH IBKHMU CHEA MTOBEUE OT 5 FOAMHU
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2020 2019
XHJ1. JIB. XU JIB,
23 111 23 111
69 333 69 333
89 818 95 117
182 262 187 561




ENK 102063228
Kpounomnan buarapus EOO/]

BEJIEXKKN KBM OUHAHCOBUTE OTYETH

3a rogunara 3apbpmBama Ha 31 Jexemspu 2020

17. BAHKOBHU 3AEMH U OBBPAPADT (npoabkeHue)

bankoBuTe 3aCMU, OB’bp)lpaCbTI/l W APpYTH 3a€MHU, ABJXKMMHU N0 €4Ha rOiHa C€ aHaJIM3UpaT KakTo CleaBa:

2020 2019

XHJL. JIB. XHWJL. JIB.

KpaTkocpouHa 4act Ha ABJArOCPOUHM 3aeMHU 23111 23 111
BaukoBs oBbpapadT 13901 33 935
37012 57 046

BanaHcoBaTta CTOMHOCT Ha KPATKOCPOUHUTE 1 IBATOCPOUHMTE 3aeMU € ApUOIM3UTEIHA 10 TAXHATA CMPaBELTHBA

CTOMHOCT.

2020 2019
XHJ. JIB, XML, JIB,
BaHKOBHU 3aeMu 187 561 210 672
bankoB oBbpapadT (Oenexka 15) 31712 33 935

CpenHo-ripereryieHara CTOMHOCT Ha TUIATEHHTE NMXBEHY NPOLEHTH Ca KAaKTO CJleBa::
2020 2019
% Yo
baHkoBH 3aeMH 1,90 1,37
1,49 1,66

BankoB oBbpapadT

BaHKOBUAT OBBLPAPA(T € MIaTHM MpH IIONCKBAHE W € O0E3MEUCH ¢ MATEepHalHK 3alack ¥ ThPrOBCKH B3EMaHHi.
CriopasyMenusaTa 3a 0BbpapadT ca ¢ faty Ha magex 30.09.2021 u 31.05.2022.

Jnirocpouny GaHKOBHU 3aeMu B pazmep Ha 21.3 MiH. jiea ca o0e3reueHn ¢ aKTHBY Ha JPYKECTBOTO, a B pasMep Ha
166.2 MiH. JleBa ¢ aKTHBHM Ha JPYXKECTBOTO, 3al0F BBPXY APYKECTBCHH IAJIOBE W 30T BBPXY TbPrOBCKO
fpeaNpUATHE.

KoM 31 Jlekemspu 2020 JIpy:KecTBOTO MMa Heu3NosissaH oBbpAPadT B pasmep Ha 7.4 min. nesa (2019: 4.8 man.
NieBa).
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BEJIEXKKH KBEM ®UHAHCOBHUTE OTYETHU

3a roqunara 3apbpmBama Ha 31 JexemBpu 2020

18.

19.

MOAYUHEHU 3AEMMU

O06ui0 3aemMHu
HamaseHnu ¢ BHOCKM IbJDKUMMU clied | roguna

3aeMu ObkuMU 10 | roguna

[Tnananua no 3aemu ce aAHaJIM3UPAT KaKTO cjacaBa:

Hbwmxumu no 1 ronvnHa

BHOCKU OBDKUMU cliel | roAnHa, HO He MoBeYe OT 2 FOAUHU
BHOCKM IBJIDKUMY cliefl 2 TOJWHHU, HO HE MOBEYE OT 5 rOJAMHU
BHecky pbKkuMU ciiell 5 TONUHU

CpeﬂHonpeTerneHnm NJIAaTCH JIMXBEH NPOUECHT € KakTO CjIeABa.

OO0 3aemu

FopenocoqunTe 3a€MH HeE Ca 3acTpaxOBaHU.

THPTOBCKHU W APYT'U 3AABJIKEHUS

TBHproBcky 3albIDKEHUS
VHBECTULIMOHHH NJIAIAHKS
Hpyrv 3anbiokeHus

EWK 102063228

Kponownau bearapus EOOJ

2020 2019
XWJ1. J1B. XHJL, JIB,
169 179 127 129
(169 179) (127 129)
2020 2019
XUJ. JiB. XHJ1. JIB,
15 893 -

89 729 47 679

63 557 79 450
169 179 127 129
2020 2019

% %%

4,69 5,00
2020 2019
XHJ1, JIB, X, JIB.
20 548 16 889
8878 10 800

9 180 7456

38 606 35 145

THProBeky M PYTH 3aIbKEHUS OCHOBHO BKJTIIOUBAT OTKPUTU CYMM OT 3aKYIICHH CTOKH K JPYry Pa3sXonu.

THProBCKHTE 3aXBIDKEHUS BKIKOUBAT CyMH, IbIDKMMM Ha CBBbP3aHM JTULA B pasmep Ha 3 630 xun. ns. (2019: 3 929

XU JIB.).

anaBnTenuTe cyuTaTt, uc OajlaHcoBaTa CTOMHOCT Ha TbPTOBCKUTE 3aAb/DKEHUA CC nobnuxkaBa [0 TXHaTa

cnpaBCaivuBa CTOHHOCT.
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Kponomnau brarapus EOOJL

BEJIEXKKU KbM ®PUHAHCOBUTE OTUETH

3a rogunara 3apbpmsama Ha 31 Jexemspu 2020

20.

JIMBUHT (kaTo AU3HHTONOJyUaTeN )

Tpes auyapu 2016 r. CMCC nyGnukyBa cTanaprta 3a ¢uHancos otyeT MC®O 16 Jlusunr. CranmaptsT 3amehs
CBUIECTBYBALIMTE YKa3aHUs OTHOCHO JIM3MHTOBHTE JOTOBOPHU M CJIE/IBA JIa CE NIPUIAra 3a BCUUKH (MHAHCOBY OTHCTH,
KOWTO 3aM0uBatT Ha uiu cnen 1 sryapu 2019 1.

Ipe3 duHaHcOBaTa romuHa, npuxmousauia Ha 31 Jlexkemspu 2020, JpyxecTBOTO 130pa paHHOTO MpueMaHe Ha
CTAHIapTa U N0 TO3M Ha4uH u30pa [a NpUIoun MOANDULUPAHUAT METO/ 38 PETPOCIIEKTHBEH npexo. CueToBoAHATA
MOJUTHKA 10 HAEMHUTE | M3MOJI3BaHe Ha MOAM(DULIMPAHUAT PETPOCHEKTUBEH NOAXO0 € 06acHeHo B Oenexka 27.

JIN3UHTOBY 33 bJIKEHHUS

3emun O6wo

crpaau
XHJ. JB. XHJ. JIB.
KbMm | SAnyapn 2019 - -
[pusHaBaHe Ha JIM3UHTOBM 3abJKEHMS NIPH [THPBOHAYANIHO MPUNAraHe Ha MC®O 16 491 491
Pa3xoau 3a IMXBH 5 5
JIM3UHrOBHM BHOCKH (69) (69)
Kbm 31 HexemBpu 2019 427 427
Pa3xoau 3a 1MXBU - -
EdekT oT M3MEHEHHATA Ha YCIOBUATA HA JIH3UHIa (398) (398)
EdekT oT NpoMsAHA Ha TH3UHIOBUTE IUTALLAHHS 39 39
JIM3HUHrOBH BHOCKHU (68) (68)

KoMm 31 lexkemBpu 2020 - -

CpeaHUsT TUXBEH NPOLIEHT NPUIOKEH 3a JM3HHIOBH 3aIbJukeHIs KbM 31 JlexeMBpH 2020 e 1.03% (1 Anyapu
2020: 1.03%).

EcTecTBO HA JIMBUHIOBUTE NefiHOCTH

pr)KeCTBOTO HaeMa ONPEACJTICHH Napueau 3eMms. HaemuTte Ha 3eMs BKJIHOYBAT CaMo Cbl/lKCI/IpaHI/I nnam@aHus
MPOMEHIMBHY CMIPAMO JIU3UHTOBUTE yCJ10BUA.

JIpYXKeCTBOTO TIOHAKOTa JOroBaps KIay3d 3a MpeKpaTsBaHe Ha HaeMa Ha MMOTH. 3a BCEKM OTAC/CH cayyali
Jpy»KeCTBOTO 11ie MpeLieHy Jally JIMNcaTa Ha Kiay3a 3a MpekpaTaBaHe Ou M3oxuna JIpyxecTBOTO Ha MpEKOMepeH
puck. OBUKHOBEHO (AKTOPHMTE, B3ECTM MNPENBMA MPH B3EMAHETO HA DEWIEHWE 33 JOTOBApAHE HA Kiaysa 3d
ripeKpaTsBaHe, BKIOYBAT:

o [IpOBIDKUTENHOCTTA HA CPOKA HA NTUSHHTA;
e MIKoHOMUYECKATA CTAOUIHOCT Ha CPenaTa, B KOATO C€ HaMUPa UMOTBT;, U
o Janu joKauusATa PEACTaBAABA HOBA Cepa HA IENHOCT HA APYKECTBOTO.

28



EUK 102063228
Kponoummnan Bearapus EOOJ

BEJIEAXKU KbM OPUHAHCOBUTE OTYETHU

3a roguuara 3apbpmBama Ha 31 Jdexemspu 2020

20. JIM3UHT (xaTto au3uHronoayuaren) (MpoabiKeHHE)

Jpyru IN3HHTH

2020 2019

XHA. JIB. XM, JIB.

KpaTkocpouHH pa3xoau 3a JIM3UHT 107 94
JIM3MHr Ha aKTUBH ¢ HHUCKA CTOMHOCT 15 15

21.  TOJIMTHUKA 3A OKOJIHATA CPEJA

MMonuTHKaTa Ha OKOJiHATA Cpesa Ha JIpy»KecTBOTO € Aa ce 1oJaraT HeNPEKbCHATH IPKK 3a OKOJIHATa cpeaa v da ce
MOACUTYPH NPUHOCA KbM OriazBaHe ¥ noaoGpsABaHe Ha OKOJNHATA CPEa W MACTOTO Ha paboTa B KOCTO APYXKECTBOTO

onepupa.

BCHYKM HHBECTHLMOHHM NPOEKTH BKJKOUBAT Hail-H0OpUTE TEXHOJIOTHH, KOUTO €a ChOoOpa3eHy CbC ChbBPEMEHHHUTE
CTaHJapTH 33 OKOJIHATA cpejia U HapeaduTe, npunoxumu B EC u B cTpanaTa, B KOSITO C¢ pa3BiBa ASHHOCTTA.

[Tonutykata Ha QupMaTa € [a He Ce& OTYMTAT KaTO aKTUBH CEPTH(PUKATUTE 3a NPUTEKABAHNTE EMHCHOHHU Tpasa.
JIpy»ecTBOTO MpM3HABA CTOWHOCTTA Ha NPEBHUILABAILNTE EMUCHOHHHU CEPTU(UMKATH CaMO ClIeN OTIHCBAHE.

22.  OMNEPAUMH CbC CBBP3AHH JIMHA

KommaHusta ce KoHTponupa or Konukaro Xonauxre Jlumurua - Kumbp, koeto apyskectso nputexkasa 100% ot
psinosete Ha JpyxkectsoTo. [TocnenHoto kontponupatuo nuue ¢ berysa Ludrynr, GoHpauus peructpupana B
JIuXTeHIaliH, KOATO MPUTEXaBa BCUUKK AKTUBH 1 C€ KOHTPOHUpa oT fopaa Ha GoHAaLmsITa.

CneaHuTe cAENKH ca M3BBPLICHU CBC CBBP3aHU JIMLaA:

IMpoaaxOun Ha CTOKM N yCayr|

IMpopax6a Ha cTOKH IMpopaxba Ha ycayru CyMH, AbJKHMHU OT
CBbP3aHHU JIMLA

2020 2019 2020 2019 2020 2019

XWJ1. J1B. XWJ1. JIB. XHJ1. JIB, XH. 1B, XHJL, JIB. XHJL. JIB.

JpyxecTBa OT rpynara 14 950 697 276 433 1971 106
Hpyru cBbp3any nuua 12519 7676 7 89 1052 306
27 469 8 373 283 522 3023 412
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BEJEXKU KbM ®NMHAHCOBUTE OTUETH

3a roauHaTa 3apbpiiBama Ha 31 Jlexemspu 2020

22.

23.

ONEPALUUHN CBbC CBLP3AHU JIMLA (npoanyixeHue)

fMokynka Ha CTOKH M YCJIYTH

IMokynka Ha cToKH (BKJL

JHpykecTBa OT rpynara
Jpyry cBbp3aHu auua

EUK 102063228

Kponownan bwarapus EOOJ

[Moxynka na yeayrn

CyMM, ABJIKHMH HA
CBBHP3aHK JHLA

2019 2020 2019 2020 2019
XHJ1. JIB. XML, JIB. XHJ1. JIB. XML JIB. XHJL. JIB.
16 970 68 11 1729 2250
27012 170 114 1 901 1 679
43 982 238 125 3630 3929

[Mponax6GuTe ¥ MOKYNKUTE HA CTOKU U YCITYTH MEX /Y CBbP3aHMTE JIMLa Ca NPH Na3apHu yCloBus,

Jpyrn cBbp3aHM JMuUA ca JPYKECTBA, KOMTO €a Noj OOLY KOHTPOJI OT MOCJIEAHOTO KOHTPOJMPALLO JKLE HA

HpyxecTBOTO.
3aemMH OT CBBP3aHM JIMLA

3aeMHK OT KOMMaHHus Maiika

B HauyanoTo Ha roguHaTa
- 'maBHKLA
- jluxea

JBUKeHHe Npe3 roqHHaTa
TlonyueHa rnasHULA N0 3aEM
Harpynana nnxsa

[TnaTeHa nuxsa

B kpasi Ha roaunara
- 'naBHnua
- Jluxsa

KAMUTAJIOBU AHTA’KUMEHTH

XHJ1. JIB.

2020 2019
XHJL /1B,

42 050 -
500 -
(203) -

42 347 -

42 050 -
297 -

42 347 -

Hsama xanuTanosu aHraxxumeHTH kbM 31 lexemBpu 2020 roguna.
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26.

APYIv ABLJTOCPOYHU AKTHUBU

2020 2019

XHJ1L. JIB. XHJL. J1B.

OTCpOUEHH TAKCH M 32CTPAXOBKH 10 IbJIOCPOuHH GaHKOBH 3aemMu 3272 3908
3272 3908

BEJIEXKKU KBbM OTUETA 3A NTAPUUHUTE NOTOUH

Tabnuuara ro-10ny HOAPOGHO ONMUCBA NPOMEHHTE B 3a/Ib/UKEHUsATA Ha [[pyKECTBOTO, MPOM3THHALLM OT bUHAHCOBH
JAEeHHOCTH, BKIKOUMTEHO TapUiHU U HeMapuiHW NOTOLH:

bankosu MoauuHenu
3aAbJIKEeHHS 3aeMHU U WIIH
W Apyru 3aemMu ¢ JIM3NHIOBH
3aemMu TakaBa 3adbJIKEeHUs
(Genexka BB3MOKHOCT (Oenexka
17)  (Genemxka 18) 20) O6wo
XM, JIB. XHJIL. JIB. XHJL, JIB. XuJ1. JIB.
KoM 1 Suyapu 2019 224 004 127 129 - 351133
HeTHH Mapyy4HH NOTOLHN (13 332) - (69) (13400
[Tpy3HaBaHe Ha TM3RHIOBO 33/IbJHKCHHE NIPH - .
MbpBOHaYanHo npuiarase Ha MCPO 16 491 491
Pa3xoau 3a TUXBU - - 5 5
Kbm 31 lexkemspu 2019 210672 127 129 427 338228
HeTHu napuuHu NOTOUM 23 111) 42 050 (68) 18 871
Henapuunu moTouu
Jlusunrosu kopekuuu (Genexka 20) - - (359) (359)
Pa3xonu 3a JUXBU - - - -
KoM 31 Jiexkemspu 2020 187 561 169 179 - 356 740

YIPABJEHUWE HA PUCKA
OcHOBHE eI, MOJHTHKH 1 NPOLECH

JlpyxecTBOTO pa3paboTBa MPOLELypH 3a HaMaNABAHE UM CTUMUHNPAHE HA (uHAHCOBUS PUCK M obe3meuaBaHe Ha
cpeacTBa AOCTBIHM 3@ TeKyilM u Obreww Hyxkau. [lonutukara e ono6peHa OT ympaBuTeNuTe W ynorpedara Ha
(MHAHCOBY HHCTPYMEHTH C€ KOHTPOIMpa CTPUKTHO.

COVID-19

M36yxsanero Ha Kopona supyca (COVID-19) npencrasiiasa fe3mpeueIeHTHA 3APaBHa KpU3a U CbLIO TaKa MoBans
CEpHO3HO BLPXY HAKOM MHAYCTPUH 1 Ou3HecH. BUSHECHT C IbPBEHH [IAHCTH 1 CBBPIAHATE C HETo VHAYCTPHUH He Oaxa
3acerHaTy HeONaromnpusTHO OT MaHAeMKATa, a ONepaluuTe 10pu ca ce nofoGpuUNM Mpe3 Tekyiata (pHHAHCOBA
ronuHa. He e HMasto 3HAYUTENHO NPeKbCBAHE HA NOCTABKUTE 33 IPOU3IBOACTBO M JIOTUCTHKATA.

PbKOBOACTBOTO Lile NPOABL/IKYM Ad ClCAH oTbNn130 CUTyauuATa 4 aa rapairtupa, “4¢ BCUUKH HEOOXOAUMU AEHCTBUA 32
CrpaBsiHE C MaHACMMUATA ce U3MTBJIHABAT, HO HE BYXK/2 CBLIECTBEH PUCK 34 AKU3HECNOCOOHOCTTa Ha OuzHeca.
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26.

YITIPABJEHUE HA PUCKA (npoabisxenne)
OcHoBHY GHHAHCOBH HHCTPYMEHTH
0606uieHe Ha PUHAHCOBH MHCTPYMEHTH 110 KATETOPUH Ce [10C0'Ba 110~ A0J1Y:

OUHAHCOBH AKTHUBH

DUHAHCOBU AKTHBH
OleHeHH 0 AMOPTH3HPAHA

CTOMHOCT
2020 2019
XHJL. JIB. XHJL. JIB.
THProBcky B3eMaHMs, B3EManust OT CBbP3any JIMla 1 APy B3eMatn 8 100 6788
[MapruHH CPEACTBA H NAapHYHK CKBUBATICHTH 1316 1142
9416 7930

06110 prHAHCOBH AKTHBU

@MOUHAHCOBU NAaCHBH
@duHaHcoBH NacHBH

OLEHCHH N0 AMOPTH3HPAHA

CTOMHOCT
2020 2019
XHJIL. JIB. XL JIB.
BaukoBy U apyTH 3aCMHU 388453 371736
JIM3HTOBM 3abJIKEHUSA - 427
THProBCKy 3aIbIIKERUS, 3aIbIKEHNA KbM CBDP3AHH AULA, HHBECTULIMK U APYTH
3abJDKEHUSA 33 771 31926
422224 404 089

O6u10 pUHAHCOBY MACUBH

CripaBe/niuBaTa CTOHHOCT Ha OaHKOBH W JPYTH oBbpAPadTH, THPTOBCKK 3aXbIKCHUA U APYTH 3aibjukeHint ca
npuGnusuTenHo GanancosaTa MM CTOHHOCT, 10 rojiAMa cTerleH nopajM KpaTKOCPOUHWTE Majexu Ha Te3H

UHCTPYMEHTH.

Cnpaseﬂnnaam cTofiHocT Ha DAHKOBUTE U JAPYTH 3a€MU, KAKTO Y MOJUUHECHUTE 3a€MH WIIH 3aEMUTE, HaJIUUHU 33
Noa4uHEeHUe, ce OUCHABAT OT prﬁ(eCTBOTO Bb3 OCHOBA Ha JUXBEHUTEC NMPOLIEHTH B Kpas Ha (.bI/IHaHCOBaTa roJnHa.
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26.

YIIPABJIEHUE HA PUCKA (npoaniKenne)
KpeauTen puck

KpeauTeH picK € PUCKBT OT (UHAHCOBH 3ary6u 3a KOMITAHUATA, aKO KIIMEHT WK KOHTPAreHT Ha 1alcH (dhurHaHCOB
MHCTPYMEHT He yCIIee a H3MTbJIHU CBOMTE 10TOBOPHH 3aAb/DKCHAA. JIpy"€eCTBOTO € M3JI0KEHO HA KPEANTEH PUCK OT
W3BBLPLUIBAHUTE KPEAUTHU npozaxOu. OCHOBHATA 4acT OT ThPrOBCKUTE p3zemanus (80% OT BCHUKM B3eMaHus) ca
MOKPHTH OT KPEJMTHY 3aCTpaxoBkH. KOraro He ¢ HaJIMUHO KPeAUTHO 3aCTpaxoBaHe WITH TO € OrpaHuieHo, pupmeHaTa
MONVTHKA OCHTYPABA OCHOBA 33 Cb3IABAHE HA KPEIMTEH JIMMUT 33 BCCKM KIIHCHT. KIMeHTUTE ChLIO TakKa MOrat aa
3aKyIlyBaT CTOKM Ha 6a3a Ha NpeABapuTe/HO N3BBPLICHO MallaHe.

KpeauTeH puck NPOU3THUA H OT Napu4HMTE CPE/ICTBA H NAPHYHHTE CKBHBAICHTH 1 1eno3uTH B 6aHKH ¥ (PUHAHCOBH
WHCTUTY UK. 32 GanKku i QHHAHCOBM MHCTUTYLMH Ca PaspelieHi camo Takuga ¢ IPMEMIIMB PEHTHHT, OLEHEHU OT
HE3aBUCHMMH CTPaHHU.

JIpy’KeCTBOTO He M3TMOJI3BA AEPUBATUBHM CNIOCOOU 3a yMPABJICHUE HA KPCAMTHHA pHCK, MaKap e B HSKOW Cryuau
MOKE J1a B3EME MCPKHM 32 CMEKUaBaHE Ha Te31 PUCKOBE, aKO Te € 10CTATHUHO KOHLEHTPUPARH.

KoNMHueCTREHUTE ONIOBECTABAHMS Ha SKCMO3ULMUTE HA (UHAHCOBA AKTUBU C KPEJUTEH PHCK Ca MOCOHCHH 1o-71071y.
OcBeH TOBa OMOBECTABAHMS, CBbP3aHU C THPrOBCKWTE M APYTH B3EMaHMs, KOUTO HE ¢a HHTO IPOCPOUEHH, HHTO
oBe3LeHe M, ca NpecTaBeHy B Oenexka 13.

Basiancosa cTOHHOCT MakcuMaiHa eKCIo3H NS

2020 2019 2020 2019

XHJL. JIB. XMJ1. JIB. XHJ1. B. XHJA. JB.

THproBeku 1 APy B3EMaHus 11055 12 061 11055 12 061
AsaHcH 5525 5723 5525 5723
[MapuunK CpescTBa U MapyuiHi eKBMBAJICHTH 1316 1142 1316 1142
17 896 18 926 17 896 18 926

[MazapeH pucK
[lazapeH pUcK
(i) Puck cBBp3aH C JIMXBCHHUA IIPOLCHT

Jlpy’KecTBOTO € M3JI0KEHO Ha JIMXBEH PUCK B pe3y.Tar Ha NIABAILKTE JINXBEHH MPOLEHTH [0 3aeMH, NO-CNELHAIHO
Ha pucKa OT MPOMEHHU B HALIKOHANIHATA BalyTa ¥ €BPO JVXBEHHTE NPOLEHTH, Bbrpeku ue pykecToTo npeanpuema
MEpKHU 33 MHHUMH3MPAHE Ha SKCHO3ULMATA Ha TIApUHHHY [TOTOLM Ha JIUXBEH PUCK, NPOMEHH B JINXBEHUTE MPOUCHTH
l1e OKaXaT BIMsHHE Ha NeuandaTa. PHKOBOJICTBOTO HEMPEKBCHATO CEAN 33 POMEHH B IMXBEHUTE MPOLEHTH, 3a a
OLIEHH BB3ASHCTBHUETO BbPXY PA3XOIUTE 3a JIUXBH. TomuuHMsT edekT oT 1% yBennueHHe Ha JINXBEHNS NPOLCHT KbM
jaTtaTa Ha oTHeTa 32 (PMHAHCOBOTO CHCTOAHME HA NIPOMEHINBUA JMXBCH MPOLEHT MO 3aeM, OW 10BN 10 HamaIeHWe
Ha neuan6aTa cIe AaHbLH 3 FoAMHATa B pasMep Ha 3,7 MITH. JieBa (2019 - 3,7 maH. neBa). 1% HamajeHUE B JMXBEHHA
npoueHT 01 10BEN A0 yBeUuaBate Ha neyanbara ¢he ChlIaTa Cyma.

(ii) BasyTeH pucK

Jlpy’KecTBOTO € M3JI0XKEHO Ha BalyTEH PUCK B pe3yTaT Ha MpOMeHUTE BbB BAmyTHHs KypC MEXIy HallMOHAIHATA
anyTa u eBpoto. Korato e Bb3MOKHO, MOTOLMTE OT JOXOAM B efHa BalyTa Ce M3IION3BaT, 32 [a OTTOBAPAT Ha
sanbDKEHMSTA 3@ [U1allaHe B Cbilata sanyta. [lonuTukara Ha rpynara [10380A51BA [IpE/BAPUTENHA TOKYNKa Ha
BaJlyTa, CBbP3@Ha C AbJKAMY ThPrOBCKH MO3ULMH, ABIDKMMH 32 [allaHe 1pe3 crieaBailus Mecell.

Ta6auuara no-goy AeTaiiHO NpeacTaBd OTPAKEHHETO Ha 5% yBEMUEHHE HIIM HAMANCHHUE Ha EBPO CIPAMO JIERd,
KOSTO NMPEACTABs PasyMHaTa MpeLEeHKa Ha PHKOBOACTBOTO MPH eBEHTYyanHa NpoMsHa Ha BayTHHA Kype.
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26.

YIIPABJIEHUE HA PUCKA (npoabxeHne)

[Tasapen puck (NPOABIIKEHNE)

Bausinue B eBpo

2020 2019
XHJ1. 1B, XHJ. JB.

1. lenomunupann B Espo
[MapuyuHu GpHUHAHCOBU AKTUBU 8313 6573
MMapuuHy HHAHCOBU NaCHBH (371 975) (371 885)
HeTHn macusu (363 662) (365 312)
BansitHue BbPXYy pe3yaTaTuTe Meuyanba / (3ary6a)
5% Espo nokausate (Jlepa o6e3ueHABaHE) (18 183) (18 266)
5% Espo obe3ueHsBane (JleBa noxkausaHe) 18 183 18 266
2. denomunupanu B Jlesa
[MapuuHu (haHaHCOBH aKTUBU 1103 1357
[TapuuHKU PUHAHCOBH MACHBU (50249) (32204)
Herun nmacusu (49 146) (30 847)

JIMKBUAEH PHCK

YIpaBIeHHeTo Ha JMKBUAHMS PUCK Ha JIPYXECTBOTO MMa 3a LieJl [a rapanTupa, ye JIpyxecTBoTo € B CbCTORHIE 12
MONyHH CBOEBPEMEHHO (UHAHCHpate, HeOOXOAMMO 3a MPABIIHOTO M3MbJIHEHNE HA HEroBaTa ACHHOCT, M3MbJIHEHUE
Ha CTpaTerusta CU M Ja OTroBapd 3a CBOWTE 3a[b/DKCHMS, KOraTo ¢€ IbJ/DKM IUIallaHe, kato Ce u30srBa
HeOOXOMUMOCTTa A2 N0J1y4y hrHaHCHUpaHe Npy HeOIaronpusTHH yCIOBHS.

3a Ta3zu uedn, YNpPaBJCHACTO Ha TUKBUIHOCTTa Ha KOMIIaHUATa C€ CbCTOU B!

e  NOCHENOBATENHO (MHAHCOBO TMNIAHMPAHE W NPOTHO3MPAHE HA MAPUYHHMTE NOTOLM Ha (QUPMEHO HHMBO C
pasMueH BPEMEBU XOPU3OHT (MECEUeH FOMIICH H TPUrOAHIIEH GH3HEC MTaH)

e  puBepcU(MKAlMS HA U3TOUHULKUTE HA (PUHAHCHPAHE;

® ﬂ.MBepCl/l(bl/lKaU.l/lﬂ Ha najacxa Ha 00UraunMTe, U34aJCHU C LUe Ja ce u3berHe NpeKoMEpHaTa KOHUCHTpALNA
Ha U3NJallaHeTO Ha AbJira B KpaThK NEPUOL OT BPEME;

@ JIOrOBapAHC HA KPEANTHH YCIIOBHA CbC CHbOTBETHHUTE 6aHKI/l, KaToO C¢ rapaHTupa npaBUJIHUAT banaHc MEXILY
3a0BOJIMTENIHA TUKBUIHOCT U aAE€KBATHU TAaKCH.
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26. YIPABJIEHUE HA PUCKA (npoabisKeHite)
MManex Ha GUHAHCOBUTE NACHBH

Tabnuuata no-foyty o606liasa NafexHus npopun Ha (GUHAHCOBUTE NACMBM Ha KOMIAHMATA B3 OCHOBA HA
JOTOBOPHYM HE MPEOLEHEHU MAAHHNA.

Kbm 31 Jexemspu 2020 Ipu Mo-manko 1-5roauuu > 5 roauHu O6wo
NOUCKBaHE or 12
mecena
XML, JIB. XMJL. JIB. XHJL. JIB. XML JIB. XHJL. 1B,
BaHKOBH U ApYry OBbpapadTH 31712 - - - 31712
BaHKOBU U OPYTH 3aEMHU - 26416 101 603 73 766 201 785
[ogurHEHHW 3aEMHU HIIK 3a€MU HA
pa3rnonoKeHue 3a MOAUMHCHNE - 8242 131525 70 798 210 565
TBHProBeKU M 3abIDKSHUA KbM
CBbP3AHM LA - 33771 - - 33771
31712 68 429 233128 144 564 477 833
Kbm 31 Jexemspu 2019 Ilpn [Mo-magko 1-SroguHu > 5 roauHu O6u0
NOUCKBAHE ot 12
mecena
XU, JB. XHJL. JIB. XuJ1. JiB. XWJI. JIB. XU, B,
BaHKoBH W Apyru oBbpapadty 33935 - - - 33935
BaHKOBHM U ApYIH 3aeMH 26 832 103 230 98 556 228 618
TMoguMHEHY 3aeMU WITKM 38CMH Ha
pa3NoNOKEHHE 3a MOJHHHEHNE - 6 445 70 448 90 521 167 414
JIM3UHIOBU 3aAbIIKEHNS - 68 272 102 442
TbproBeky M 3aABJDKERUA KbM
CBBLP3aHH THLA - 31926 - - 31926
33935 65271 173 950 189 179 462 335

BaHKOBH 3aeMU BKTIOUBAT JMXBATa, U34MC/eHA M0 Kypea Kb 31 JlexeMBpH.

JIM3MHTOBUTE AHTAKKUMEHTH CC OCHOBaBaT Ha cpeﬂHonpeTerneHaTa CTABKa Ha JOMTBJIHUTCIICH 3a€M Ha I[p}/)KCCTBOTO
B HAU&JI0TO Ha JIU3UHTrA.
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28.

26.

YIPABJIEHUME HA PUCKA (npoabrkenue)

Kanntan

Jpy»ecTBOTO ylpaBisfBa CBOS Kamuran Taka de Aa obesredd MOAAbPKAHETO Ha NEHCTBALIO NPEAIPUATHE KATO
MaKCHMH31pa JIOXOIUTE Ha COOCTBEHHULMTE HA ASIOBE YPE3 ONTUMHU3HPAHE HA ChOTHOLIEHHETO MEKIY ABJT U YHCT
kanutan. Kanuranosara cTpyKTypa Ha JIpyKeCTBOTO Ce ChCTOM OT AT (BKIIOUHTENHO 3aAbIXKEHUA MO (PUHAHCOR
JIM3MHT, MUHYC NAPUTE 1 NMAPUUHUTE EKBUBANEHTH) M Kanurana (BKIIOUHTENHO NIOAYMHEHH 3aEMK).

Crparerusita Ha JIpy»ecTBOTO € la NOAABPXKa CbOTHOIMIEHHETO AT / Mpeobpasysad kanuTan noa 1:1.

2020 2019
XHJI. JIB. XHJI. JIB.

BaHKOBU 1 APYFU 3aEMHU 219274 244 607
JIM3UHTOBY 3aAbIKEHHS - 427
HamaneHu ¢ napuuHu cpeacTBa M NapUUYHK EKBUBAJIEHTH (1316) (1142)
Hero abar 217 958 243 892
O6wo kanuTan 221235 206 659
[1nroc NoAUYMHEHYW 3aEMH WK 3a€MH HAJIMYHU 33 TOJYUHEHNE 169 179 127 129
ITpeodpasyBan kanuTag 390 414 333 788
CHoTHOWEHHE ABJT/ KATIMTAJ 0,56 0,73
JPYTU CYHETOBOJHU MOJUTUKHU
TpomeHn B CHETOBOAHATA NOJUTHKA
(i) Hoeu cmandapmu, usmeHenusi W passiCHeHus KoM CbUleCmeysauyu Cmanoapmu, KOumo ¢a 6 cuid npes

MeKyus nepuo0, NPUIOdNCeHY 3a NPLe Nbm om [pyoicecmeomo:
HsMa HOBYM CTAaHZApTH, MpueTH oT JIpy’KeCTBOTO 3a ITbPBHU IbT 32 (PHHAHCOBATA FOJMHA, 3aMoyBalla Ha win ciel |

Snyapu 2020, KOUTO Ja OKaXaT ChLUIECTBEHO BIMAHUE BbPXY JIpyKecTBOTO..

MC®O 23 HecurypHocT Npu JaHbYHOTO TPETHPaHe Ha JI0XO0na Biese B cuia Ha | dHyapu 2019 roauna. Hama
CBLIECTBEHO Bh3ACHCTBHE BbPXY JPyKECTBOTO.

MC®O 16 Jluzuar Bheze B cuna Ha | anyapu 2019 roausa. HpyxectsoTo n3bpa a npueme cTaHaapTa npes
duHatcosaTa romuua, npukmousama Ha 31 Jlekemspu 2019 r., kaTo No TO3M HauyWH OCHTYpH sACHOTA H
CHIIOCTABUMOCT Ha Pe3yNTaTHTe npe3 (pHHAHCOBATA FOJIMHA, NpukiouBaina Ha 30 JlekemBpu 2020 r..

(ii) Cmandapmu, paszsicHenus 1 NPOMEHY 6 CIMAHOapmy, KOumo sce oufe He ca 6 cuia

Peanila HOBY CTAHAAPTH ¥ M3MEHEHMS Ha CTAHAAPTH M ThKYBaHHUs €a B CHNA 33 FOAUILHHK NEPHOAH, 3aM0HBallli Cliell
1 Anyapu 2021 ropuHa 1 He ca OWIM NPHIIOKEHH MPKU U3TOTBAHETO Ha TE3H (puHAHCOBY OTYeTH. HukoM 0T TaX He ce
OYaKBa J1a UMA 3HauuTeNneH eeKT BbpXy BUHAHCOBHA OTHET Ha JIpyKecTBOTO.
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27.

IPYTY CHETOBOAHM NMOJIMTUKH
HemaTepuaaHu aKTHBH

HemaTepnaﬂHme AKTUBHU C€ NpeacTaBAT NbPBOHAYANIHO IO ceGecTOHHOCT U CE amMopTU3UpaT Ha 0a3a TUHEEH METOL
npe3 TEXHUs OYaKBaH MOJIC3€H XUBOT (O6V]KHOBCHO 5 FO[II/IHI/I). HemaTepnaﬂHM aKTHBH, Ca 00eKT Ha nperneil 3a
ofe3leHka, KoraTo CbOUTHSA UK NpoOMEHHU B o0cToATeiCTBATa CUTHAJIU3UPAT, HE GanaHcosaTa CTOMHOCT HAMA Jia Obre
Bb3craHoseHa. Korato GanaHcoBaTa CTOMHOCT HaJABULIaBa Bb3CTAHOBHUMATA, fajiaHcoBaTa CTOMHOCT ce HamallsiBa 10
Bb3CTAHOBMMATA CTOMHOCT. HpunomnmaTa roavuIHa aMOpTH3alMOHHA HOpMa € KaKkToO cneaBa:

Codryep 20.0%

JlantuHo obaaraue
Jlanbk neuanGa ce u3uuciiasa Ha 6a3a obsiaraemara neuanba 3a roJiMHaTa ChC CHOTBETHATA JaHbYHA CTaBKa.

OTHOKEHK JaHbYHU aKTHBU U MAcHMBU C€ MPU3HABAT, KOraTo OajiaHcoBaTa CTOMHOCT Ha AaJeH akTUB WJIM acus B
oT4yeTa 34 (bl/lHaHCOBOTO ChCTOSIHHE CE€ pasiu4yaBa OT naHbpyHaTa CU OCHOBA, C H3KIIFOYEHHE Ha Pa3JIMKHUTE,
npounstuyatin oT MbpPBOHAYAIHO Npr3HaBaHe Ha akKTUB WA acuB IpH CAEJIKA, KOATO HE e 6uzHec KoMOUHALMA U B
MOMEHTA Ha CJEeNIKaTa He OKa3Ba BIMSHUE BbPXY CUECTOBOIHATA wnu obnaraemara neyanba.

an/BHaBaHGTO Ha OTCPOYCHU AaHbYHH AKTUBW € OTrPaHH4YCHO IO TE3U cjlydyaH, KOrato € BEpOATHO, ye ue uMma
obnaraema neqan6a, cpely KoATO pasndkaTa MOXE Aa OBbJae U3MoJi3BaHa. OTnoXeH AaHbyeH akTUB Ce NpU3HaBa 3a
JaHbiHN 0cBOOOXKAABAHUA U KpeanuTH A0 CTETICHTA, J0 KOATO ObACUTE JAHBYHU NTOJ3WU MOTaT 1a ObJaT OCHOBATENHO
OLICHECHHU.

CTOMHOCTTa Ha AKTYB WM TMACHB CE OTpesens Mo JaHBYHUTE CTAaBKH, KOWTO €a B CHJla KbM JaTaTa Ha OTHETa 3a
(pMHAHCOBOTO CbCTOAHUE U CE OUAKBA Jia CE PUJIATaT, KOraTo NacuBuTe (aKTMBHWTE) 10 OTCPOUEHHU JaHbLH €8 YPEIEHH
(Bb3CTAHOBEHH).

Caesiku ¢ 4yKaeCTPaHHA BaJyTa

OrueruTe Ha JlpyKECTBOTO Ce MOLIBPHKAT B MECTHA BAJYTa, 32 1a OTrOBAPAT HA MECTHUTE 3AKOHOBH M3HCKBAHUS.
OGaue 3a LeJAWTe Ha OTYMTAHETO Ha ApyxkectBoTo 1Mo MC®O eBpoTO C€ TPETHpa Kato H3MEpBaTcHaTd
(pyHKUMOHANHA) Ba/lyTa MOPAjM 3HAYCHMETO MY 3 ONEpAaLMHTe B KOMMAHWATA. CrneposaTesHo Oelne HanpaseH
CNIEHUAT NPEBOL:

i) Otuer 3a neuan6ata uiu 3arybata M Apyr BceoOXBAaTeH JOXOA (C M3K/IOUEHHE Ha BAyTHUTE pasiiKi.
aMOPTH3AUMATA Ha HETEKYILUTC aKTHBY U PA3XOUTE 38 Gpak) Gsixa NPEeBEEHH B €BPO MO CPEAHNS MECEHCH
oOMeHeH Kypc 3a roJuHaTa.

i) CoGCTBEH KanuTaj, HenapuuHu akTWBY W NACHBM Ca INPEU3YUCICHU B €BPO MO MCTOPUYECKU OOMEHHH
Kypcose, npeofnanasalild KbM AaTUTE HA CAE/KaTa. Pa3sxoiqTe 3a aMOpPTHU3aLMa HA HETEKYLUW aKTHBH H
pasxoauTe 3a 6pax Gsxa NPEU3UNUCIEHN CHOTBETHO.

i) BCHYKM MapMuHi aKTUBY U NACUBH Ca MPEBEAMH B €BPO NO oOMeHHU KYpC, BAIMWAEH KbM JlaTaTa Ha 0T4eTa
3a (MHAHCOBOTO ChCTOSHHE.

BeuuKy BallyTHU TONOXKUTEITHI WM OTPULATENIHI PA3NIUKHY, IPOUSTHHALLMIT OT FOPHHA TIPEBOJI, Ca KPEAUTHPAHN U
ne6uTHpaHy B OTYETA 3a neuandara wim 3aryGara u Apyr BCEOOXBATEH JIOXO/ B ChOTBETCTBUC € MCC 21.
HeTekyiuu aKTHBH, JbPKaHH 32 npoaax6a

HeTekyliyTe akTHBM ce KacupuuUMpaT KaTo akTMBU IbpiKaHH 3a nponaksa, ako TAXHaTa GanaHcoBa CTOMHHOCT €
Bb3CTAHOBEHA [JIABHO upe3 CAeska 3a nponaxoa, a He MpoAb/KaBalla yriotpe6a. AKTHBHTE, IbPXKAHH 38 Nponaxoa.
ce OLEHABAT MO-HHMCKATa OT TsAXHATa OanaHCcOBa CTOMHOCT M CHpPaBeinlBa CTOMHOCT, HaMalieHa C pa3xolu 3a
nponaxda.
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27.

(i)

JAPYTY CHETOBOJHN MNOJIMTHKN (npoabIKeHne)
MaTepHaJiHi 3anacu

MaTepHaﬂHHTe 3amacy ce OLEHsABAaT Mo [0-HUCKaTa OT cebecToiHOCTTA ¥ HETHaTa peannsyema CTOUHOCT.
MaTepwaﬂme ce OleHABAT MO LEHa Ha npnno6nBaHe, KOSTO BKIIOYBA MOKYyINHA LEHA, BbTPCLICH MNPEBO3, MHUTO,
HaMalleH! C MONYUEHNUTE orcTbriky. CTONHOCTTA HA U3MOJ3BAHUTC mMarepraiv u ekcneauvpaHaTta TbProBCKa CTOKA ce
W34yucafgBa rno CpeaHo- npererieHa CTOHWHOCT.

[otoBaTa MPOLYKLHUsA Ce OLEHABA [0 CPE/HA UEHa HA MAaTepUauTe U MPCKUTe pasxoau 3a TPYI ¥ aMOpTH3aLMs Ha
MAILMHWTE 1 ChOPBIKEHHUATA, U3MONI3BAHY B POM3BOICTBOTO, Ha 6a3a HOpMaNeH KarauuTeT Ha JpykKeCTBOTO 1 Al
OT MPOM3BOJICTBEHNTE PeXuliny pasxoau. HerunaTa peanusyema cTolHOCT ce Gazupa Ha NPUOAM3UTENTHA NPOJaXHA
lleHa, HamaleHa C MOocCieABallkTe Pa3Xoau, O4YaKBaHW [a 6baT M3BLPIIEHM BHB BPbh3KA CHC 3aBBPLIBAHETO U
nponax6ara. THProBCKUTE CTOKM CE OLEHSBAT MO LICHa Ha npuaobusare. CbIIO Taka ca HaMpaBeHH NMPOBW3NH 33
GaBHO JBIDKELLM CE ¥ OCTape/ TOTOBU CTOKM U Pe3epBHI HACTH.

JIn3uHry, KaacupuUUpPaHK NPead KaTo PMHAHCOBH ANIHHIH N0 MCC17

AKTUBHTE, TbPKaHU Mo (MHAHCOB JIM3MHT, C& NPU3HABAT KATO AKTHBM HA JIpy»KeCTBOTO MO TAXHATa CpaBE/INBa
CTOMHOCT MM @KO € [0-HHCKA, HACTOALIATA CTOMHOCT HA MUHUMANHUTE JIN3HHTOBH nlalianus, BCAKO OT KOUTO €€
onpeaess KbM AaTaTa Ha NpUAoOHMBaHE. CHLOTEETHOTO 3aIb/DKEHHUE KbM JIM3MHTONATENAT € BKIKOUCHO B OTHETA 32
()MHAHCOBOTO ChCTOSHNE KATO 3aABIKEHUE 33 dunancos nu3uHr. GUHAHCOBUTE PA3XOLH, KOUTO npeaAcTaBisBaT
paNuKaTa MeXk Ly 0OLKTE TU3HHIOBH AHMAKMMEHTH 1 cnpaBef/IMBaTa CTOMHOCT Ha NpUAOOUTHTE aKTUBH, CE OTHMTAT
8 OTUETa 3a medanbara win 3arybata ¥ Apyrus BceoOXBaTeH 1OXOZ, 33 Cpoka Ha CbOTBETHMS JIU3VIHT, TaKa 1€ Ja Ce
Noy4H MOCTOSHHA TIEPUOANUHA CTABKA OT HATHCIIABAHE HA ocTaBallMs GanaHc Ha 3aJb/KEHHATA 32 BCCKH OTHETEH
nepuon.

JIM3HHI ¥ IPAaBO HA MOJI3BAHE

BCHUKH IM3UHIOBY JOTOBOPH C€ OTHUTAT 4pe3 npu3HaBaHC Ha aKTKBU 3a MOJI3BAHE U 3a0bJKEHKE 3a JIM3UHT, C
U3KIHOUEHHUE Ha!

e  JIM3WHT HA aKTUBY C HUCKA CTOHHOCT; U

o JIM3UHT ChC CPOK [ABAHANECET MeCeNa WK [0-MaJlKO
Buw3npuesane u npulgeane 3a npee noim Ha MC®O 16
Jlpyxectsoto npue MCPO 16 na 1 Sluyapn 2019 rogunya, M3TION3BAHKY MOAU(HULIMPAHUST PETPOCTIEKTHBEH T01XO01
¢ MpuU3HABAHE Ha MpPEIXOJHH KOPCKUMH Ha fataTa Ha [IbPBOHAYANHOTO MPU3HABAHE (1 suyapu 2019 romuxa).
Jlpy»*ecTBOTO U30pa /1a PHIIOKH IPAKTHHCCKATA 11e1€CHO6PA3HOCT, KOATO M03B0J15BA HA PEANPUATUATE Aa pazunTat
Ha CBOSTA OLIEHKA Jaiy JIM3MHIOBUTE AOTOBOpH Ca Guny ofpeMeHUTEIHN Upe3 TNpunarate ha MCC 37 Tposu3u,
YCIOBHM 3aAbDKEHHs M YCIIOBHM aKTHBY HEMOCPENCTBEHO NP 1aTaTa Ha MbPBOHAYAIHOTO KaHIWJaTCTBaHe.

[o Bpeme Ha THPBOTO NpUJIAraHe Ha MC®O 16, NU3HHTOBYAT aKTHB € NPABO Ha MOJI3BAHE felle W3MEpeH Mo pa3Mepa
Ha NH3WHCOBUS MACHB, KATO CE M3MOJ3BA JIONBIHUTENHUAT MPOLCHT Ha 3aeMHTE HA KOMIAHMATA KbM JaTaTa Ha
MMbpBOHAYATHOTO pUIAaraHe.

[lpunaraifkn MOAM(pMLUMPAHUS PETPOCTICKTUBEH [OMIXOJ, KOMIAHUATA CE BB3MON3BA OT CJEAHUTE MPAKTHHECKH
CHOOparkeHust:

¢ ﬂpnnara ce eJUHEH JHWCKOHTOB CbaKTOp 33 JIN3UHIY ¢ OTHOCHTENHO CXOHH xapamepncmxn;

« 3aryGute 3a o6e3lieHKa Ha NPaBO Ha M0/138aHC KbM | Suyapu 2020 r. ce OLEHABAT Bb3 OCHOBA Ha cToiHOCTTA
HA BCAKA JIM3HHIOBA MPOBU3HUA, NPU3HATA KbM 31 TNexemppu 2019 1.

o JIW3WHIU ¢ OCTAaTBYEH CPOK OT IBaHaAeceT Meceua Wik no-MaJiko OT jarata Ha npunaraHe ¢ OTUWTa KaTo
KpaTKocpoquu (T.e. HE ce Npu3HaBar B OryeTrasa Q)MHaHCOBOTO C’bCTOHHI/Ie), BBNPEKU HE ﬂ’prOHaqaﬂHl/lﬂT CPOK
Ha JIM3WHTa OT JaTaTa Ha 3aM04YBaHe Ha JIM3UHIa MOXE [iad € OuJ1 ropede OT ABaHARECCT Mecela,

¢ nprOHa‘{aﬂHI/ITG MPEKH pa3xoaun He ca BKJIFOUEHH B OLIEHABAHETO Ha aKTUBA 3a NpaBo Ha NoJI3BAHE KbM JaTaTa
Ha H’b’pBOHa‘{aHHOTO VM MpuiaraHe;

* 3a LeJIUTE HA ONPEACTSAHE npasoTo Ha [10JI3BaHE € U3T0J3BaH peTpOCl’IeKTl/IBCH noaxond. CnenosaTenHo, To €€
U3MEpPBA B3 OCHOBa Ha npeo6naaasamme OLEHKYW KbM jJartaTa Ha ﬂ”prOHallaﬂHOTO UM npunaraxe, a HE CBbC
3ajHa jarta, KaTto C€ npaBAT NpOrHo3n H NMpEUCHKH Bb3 OCHOBa Ha obcTogTENCTBA HAa WIH CJicld jarata Ha
3aMnoyBaHe Ha JIM3KHIa.
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JIPYTU CYUETOBO/IHU NNOJINTUKH (npoabikeHiue)

JIM3uur ¥ ApaBo Ha NOJ3BAHE (MPOAbJDKEHNE)

(i) Cred 0amama na wepsonavanno npunazane, 1 Anyapu 2019 — Ho8U 002060pU 34 HACM.

3alboKeHyaTa 3a JIM3MHC €€ v3MmepBar o HacTosllaTa CTOMHOCT Ha JOTFOBOPHUTE IMUlallaHusd, ObJKAMHK  Ha
NU3UHIOAATENSA NMPe3 CPOKa Ha JIMZWHIOBUS JIOTOBOP, KaTO JUCKOHTHPAHUA MPOLCHT C€ onpeacs no OTHOLIEHHE Ha
JIMXBEHUA MPOUCHT, NPUCDHIL Ha JIU3UHIOBUA AOTOBOP (KaKTO OOHWKHOBEHO € CJ'IyllaHT), OCBEH aKO TOBa HE € JIECHO
ONpeacaumMo, B TO3H cnyl{aﬁ ce M3M0J13Ba AOIBJIHUTEIIHUAT NMPOLUEHT Ha 3a€Mu Ha HPY)KCCTBOTO NpHu 3aro4BaHe Ha
JIN3UHTA.

ﬂpyl‘l/l MPOMEHIIVIBH NU3WHIOBY MNalllaHusd ce OTYUTAT B NEPHUOJa, 34 KOHTO Ce OTHAcCHT.
ﬂpn MBPBOHAYAIHOTO npu3HaBaHe GaJjlaHcoBaTa CTOMHOCT Ha JIM3UHIOBOTO 3aAbJKEHHE BKIIKOUBA CbIO:

® CyMI/l, KOWTO ce€ OuaKBa Ja 0baaT MAaTuMy 10 rapaHuuns 3a ocTaTb4Ha CTOHHOCT,

° ueHaTa Ha yrnpaxXHsBaHC Ha BCAKA ONMLMA 3a NMOKYNKa, NpeaocTaBeHa B [10J13a Ha KOMITaHUsATa, ako € pazyMHO
Aa C€ OLEHU TasH ONUUA;

® BeskakBU CaHKIMU, TIATUMH 38 IPCKPATABAHE Ha JIA3UHIOBUSA JOTOBOP, AKO CPOKDBT HA JIU3UHTOBYSA A0TOBOP
€ W3UYUCJICH Bb3 OCHOBA Ha yNpaXXHABaHAT4 OMnuMs 3a NpeKpaTiaBaHe.

AKTHBUTE C npaBo Ha I0JI3BAHC MbpPBOHAYAIHO CC n3MepBaT B pasMeEp Ha 3abPKEHUETO 3a JIM3WHI, HaMalleHO 34a
BCUYKU MOJIYYCHU CTUMYJTIM 3a JIU3UHT U YBEJIMYEHH 3a:

e JIM3MHIOBM IUIALIAHUS, H3RbPIUEHH TIPU WK NPEIU 3a0YBaHE HA JIM3MHTOBUA IOTOBOD,

e Hanpasenu TbpBOHaUYAIHH PCKH Pa3XOLH; U

o Cymara Ha BCsKa NPOBH3MS, TPU3HATA, KOrato oT JIpyKecTBOTO ce M3NCksa MO JIOTOBOp Ja ACMOHTHDA,
MpeMaxHe WK Bb3CTaHOBH HACTHA AKTHB.

Cnen MbPBOHA4ATHOTO A3MEPBAHE 3aAbJUKCHUATA Mo JU3UHI ce yBEu4aBaT B pe3ynrar Ha JIMXBH, Ha4UCJIEHHU C
[IOCTOSIHHA CTaBKa BbpXy CalgoTO ¥ CC HaMaJisiBaT C HANpaseHUTES JIM3UHTOBY TUialllaHUA. AKTUBUTE C MpPaBO Ha
[10JI3BaHE c€ aMOPTHU3UPAT Ha JNIUHelMHa OCHOBA MMpe3 ocTaBallysd CPOK Ha IM3uHra Wi npe3 ocraBalins UKOHOMMYECKH
’KMBOT Ha aKTUBAa, B PCAKHU Clty4an, ako ce MpeLeHU, 4e ToBa © [O-KPaTKO OT CPOKa Ha nU3MHTA. AKTUMBMTE C NPaBo Ha
[OJI3BaHE CE€ HaMajsaBaT C TaKCH 34 obe3lieHKa (yBenmeHn C OTMsHa Ha O6€3LL€HK8), KOrato € Heo0X0oanMmo u c¢
Kopurupar 3a onpenesieHu NpEeOUEHKH Ha JIM3UHIOBUA NTACUB.

KoraTo Apy»ecTBOTO Mpepasrie/ia CBOsATa OLEHKA Ha CPOKa, Ha KOWTO ¥ A € NU3MHT (Thit KaTO HAMpPUMEP NPEOLIEHABA
BEPOSTHOCTTA OT YNIP@KHSIBAHE HA ONLMS 33 Y/IbJDKABAHE MIIM MIPCKPATABAHE Ha JIM3MHT), TO KOpHrupa OanaHcoBaTa
CTOHHOCT Ha JIM3MHIOBOTO 3aab/DKEHHE, 3a Ja 0Tpasy IJallaHusaTa, KouTo TpabBa fa HanpaBu Mpe3 peBU3UpanUs
CPOK, KaTo Ce M3II0JI3BA, KBJETO € NOAXOMIAIIO, PEBH3MPAH JIMXBCH NPOLICHT. BanaHcoBaTa CTOMHOCT Ha JIM3UHTOBUTE
sarb/KeHUs Ce NpepasrieskaaT Mo nofo6eH HauMH, KOraTo NPOMEHTUBUAT €JIEMCHT Ha ObaeluTe JIU3HHIOBU
NIAMAHAS, 3aBUCHMK OT JIUXBEH MPOLEHT MM MHIACKC, C¢ MPEpasriiexiar, OcBet Korato JAMCKOHTHUST MPOLEHT
ocTaBa HerpoMeHeH. VM B BaTa clyuas ce NpaBu €KBUBANCHTHA KOpEKLMA Ha fanaHcoBaTa CTOMHOCT Ha aKkTHsa C
MpaBo Ha MON3BaHe, KaTo peBu3upaHara Ganancosa CTOMHOCT Ce aMOPTH3UPa Npe3 OCTaBALIUs (PEBU3UPaH) CPOK Ha
JIU3VHTA.

Koraro ApPYXKeCTBOTO npenorosaps JOTOBOPHUTE yCJIOBUA Ha JIA3MHTa ¢ JJU3KUHroAaTeist, CY€TOBOACTBOTO 3aBUCH OT
€CTECTBOTO HA MOZ[H@)I/IKaU.I/IHTa .

L AKoO l'lpeJIOFOBapHHCTO JI0BEJAE N0 OTAABAaHE N0 HacM Ha €IWH WY [oBeYe NONBJAHUTEIHHU AKTWBH 3a CyMa,
cby3MepumMa CbC caMOCTOATENIHATA LIEHa 33 TIONTYUYECHUTE [OITBbJIHUTENHHU [TpaBa Ha MOJI3BAHE, MOE[V[(DHKB.UHHT’&
ce OTYMTa KaTO OTAENECH JIM3UHI B CbOTBETCTBUE C rOpHaTa [TOJINTHKA,

e BbB BCMUKM APYIM Clydau, KOraTro MpelOroBOpPEHOTO yBeniuasa 06xBaTa Ha JM3WHIOBHs JOTOBOP
(He3aBMCHMO Jianv TOBa € YJbJDKaBaHe Ha Cpoka Ha JIM3MHIOBAA JIOTOBOP WJIH €OUH Wl{ MOBEYE
NOMBJIHHUTEHM aKTHBH, KOWTO CE OTHABAT MOA HAeM), 3aIb/DKCHUCTO 32 JIUSMHT CC Ipen3MepBa, KaTto ce
W3MOA3BA JMCKOHTOBMAT TPOLEHT, MPUIOKUM 3a JaraTa Ha MoaudUKaLMs KaToO akTMBBT C MpaBO Ha
[I0JI3BAHE CE KOPUTHpa ChC ChLaTa CyMa,
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27.  APYI'YM CUETOBOJHH MMOJINTUKHU (poablKeHHe)

JIM3MHI 1 PaBo Ha NoJA3BaHE (NPOABJIKEHHE)

@ Axo npenorosapﬂHeTo BOJAMU O HamajisiBaHC Ha oOxBara Ha NIU3UHIOBUsL 1OTOBOD KakTo OanaHcoBara
CTOMHOCT Ha JIM3HHIOBUA nacus, Taka 1 aKTHBBT C NPABO HAa noJizBaHe ce HamaJssBaT ¢bC ChlATa NPOTNopumMs

i 3a j1a ce 0Tpasun 4aCTUYHOTO IMTBJIHO HperaTﬂBaHe Ha JIM3WHTOBHS J0T0BOP ¢ npusHarta pasznuKa B reuanoa
HIIH 3ary6a. Cnen toBa 3albJIKCHUETO 34a AV3WMHI C€ KOopurupa AOMBJIHUTENHO, 3a Ja ce rapaHtupa. ye
HerosaTa OanaHcoBa CcTOMHOCT OTpassaBa cymara Ha npeﬂorosopeﬁme lalanus npes ﬂpC,[lOI‘OBOpeHHﬂ
CpOK, Karo npomeHeHme JIM3UHTOBU TJlallaHusA ce NHWCKOHTHpAT IO JIUXBEHUs MPOLEHT, l'IpldﬂO)Kl/lM KbM
aararta Ha MOHI/I(bl/IKaU.I/Iﬂ. AKTUBDBT C MpaBo Ha 10JI3BaHe ce Kopurupa ¢hC ChlLlaTa Cyma.

3a J10roBOpPH, KOUTO €IHOBPEMEHHO ﬂpeﬂOCTaBﬂT npaso Ha Hp}/?KECTBOTO na W3nojssa MﬂeHTli¢HuI/lpaH AKTHB H

W3UCKBAT YCIYTHUTE na ce npeAocTaBaT OT JU3UHTOAATCIA, npy)KeCTBOTO € n36pano Ja OT4HeTe Lejiud JI0TOBOp KaTo

JIU3UHT, T.C. pa3npeueml KakBaTo U Aa € cyma oT JOTOBOPHUTE njaw@adis 1 oT4ruTa Mo OTAENIHO BCHUUKH yCayru,

ﬂpeﬂOCTaBﬂHI/I OT JOCTaB4YMKa KaTo JacT OT A0roBopa.

Bus3uarpaxkaeHus Ha nepcoHaia

TInawanusTa 3a 3a0b/HKUTENHN MEHCUOHHM Yy4dacTud ce oTpaszasatr KaTo pasxon Ha jarata Ha TEXHHA MaacK.
[MnamaHusTa 3a 3abJIKUTEIHA TMEHCUOHHH (bOH}lOBe ce npusHasar, KaTO MnaulaHusa 3a 3abJOKATEIHA nJiaHOBE,
i KbACTO 3alb/DKEHUATA Ha ﬂpy)l(eCTBOTO 1o Te3u 1JjaHoBe Ca eKBVBaJIEHTHN Ha TE3U npoanqaum oT ﬂe(bnﬁnpaun
[JiaHoBe 3a J0XO04H.

ZIOXO)II/ITC npu ﬂpCKpaTHBaH€ Ha Tp}/IIOBI/lTC B3aUMOOTHOLICHHSA Ca nnaTuMu Ha CJ'I}/)KI/ITCHVITe B CbOTBETCTBUE C
neficTBalloTo 3aKOHOOATEJICTBO. MeHUHKMBHTET HE o4aKBa TE3H MialaHys aa oxaxat CbLISCTBEHO BAUAHKUC BBPXY
(l)l/IHaHCOBI/ITe pe3ymam, rnopagu KOETO IpU3HaBa 3a pa3xon camMoO KOratro Takusa flalmanus ca cTaHaln IBJIKUMHA.

llpy)KeCTBOTO HavyucsABa NpoOBU3NK 3a 60HyCI/I KbAETO CcblIECTBYBAT 1OroBopHu aHraXXKUMEHTH 3a rjamiaHe.

JAuenaeHTH

MekAnHHKM IUBUAEHTH ce npu3Hasat B cOOCTBEHHS KanuTall npes3 roauHara, B KOSTO TE ca rjlaTeHu. OKoHUaTE/IHHTE
IUBUIAEHTH CC ﬂpl/l3HaBaT B cOoOCTBEHHs KanuTal npes roauHaTa, npes KOATO TE €a JAeKjaprpaHyu. anXOﬂ oT
OUBUJEHTH CE npmHaBa, Korarto npaBoTo 3a nonyanaHe Ha TJialiaHe € yCTaHOBCHO.

duHaHCOBH AKTHBH

Beuuky TOKYIIKA M Tpoaaxoy Ha hUHAHCOBM aKTHBH, KOUTO J3MCKBAT JOCTABKA B PAMKHUTE Ha CPOK, ycTaHOBEH OT
pernamMeHT IiK Na3apHa KOHBEHLIA (*“0GHMKHOBEH HAUMH'" MIOKY KK 1 fpoaax6u), ce 3anncsat Ha naTata Ha cJesKara,
KOATO ¢ narara, Ha KoATo [[pyXecTBOTO €C AHr@XMpa Jia A0cTaBn PUHaHCOB MHCTPYMEHT. Beuuxy Apyru MoKy MKi 1
npoaaxoy ce mpu3HasaT, Koraro Jlpy»ecTBOTO CTaHe CTpaHa Mo JIOrOBOpHHTE pasnopendu Ha MHCTpYMEHTA.

DUHAHCOBMTE AKTHBH C€ OTIMHCBAT, KOTATO rpaBara 3a NoJyuasaHe Ha fapUUHHU MOTONHU OT (puHAHCOBUTE AKTHBH €&
UATEKNIM WM ca TMPEXBBPICHU H JpyXecTBOTO € IPEXBBPIIMIO 110 CBHILECTBO BCUYKH DHUCKOBE H MoJizu OT
coBcTBEHOCTTA.

pr)KGCTBOTO Knacmbnuupa CBOUTE (i)l/lHaHCOBI/I aKTHBU B €JIHA OT KaTeropunTe, pa3meﬂaHe no-ao0Jy, B 3aBUCUMOCT
OT LIENITa, 38 KOATO Ca ﬂplfl)lOGI/lTl/l.

CueToBOAHATA MONUTHKA Ha H,py)KCCTBOTO 3a BCSIKA KaTteropus €, KaKTO CJICIABa.

(i

—

Ouyenenu no aMopmusupand CcMOTHOCH

Te3n akTHUBU Ca HE-LEPUBATHU danchosu aKTUBH C (bm(cnpamd 20185 OﬂpeﬂeﬂﬂeMl/I [UiaiaHusg, KOUTo HE CC KOTUpaT
Ha aKTUBEH Nasap. Te Bp3HUKBAT ITaBHO upes ﬂpe}lOCTaBﬂHeTO Ha CTOKHK U YyCJTyTH Ha KJIUCHTH (’I"pr‘OBCKI/l B3€M&Hl/lﬂ),
HO CbLLLO TaKa BKJIFOUBAT APYTH BUJIOBE IOrOBOPHO napuiHu aKTHUBU. ﬂpl/BHaBaT ce H’prOHa“IaJ'IHO o cnpaBennMBa
CTOMHOCT TUIOC TpaHSaKU.I/IOHHI/ITe pa3xoiu, KOUTO ca NpaKo CBBbp3aHu C ﬂplfl)l06l/IBaHeTO UM, a B nocleacTBue ca
fIpeHECCHU KaTO pasxoin 3a aMOmeaum KaTo ce W3nos3Ba METOOABT eq)eKTI/IBeH JIUXBEH MPOUCHT, HaMaJicH €
[IPOBU3UHTE 3a ofe3ucHKa.. ﬂpnxonme OT JIUXBU OT TE3H (pl/IHaHCOBI/I aKTUBU CC BKJIIQUBAT BbB (I)HH&HCOBHTG
npuxoau KbM OTUECTa 3a nevanfata Win 3ary6aTa u apyrust pceoOxBaTeH AOXO/.

i
|
i
1=

Besika nedanba unu 3ary6a, Bb3HUKHANA MpH OTIMCBAHE, Ce NpH3HaBa AMPEKTHO B neuanbara unu sarybara u ce
npencTas BbB GMHAHCOBHTE MPHXOAH 1 pasXoiu.

duHaHCOBUTE aKTHBH Ha pr)KeCTBOTO, oueHeHu 1o aMOmenpaHa CTOMHOCT, BKJIXQUBAT 'I"bpl"OBCKl/l U Apyri
p3eMaHus, KaKkTo 1 napuiHu CpencTna W Tapy+Hu ¢KBHUBAJICHTH B oT4yeTa 3a (bl/lHaHCOBOTO ChCTOAHUE.
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27.

APYTY CHETOBOJHH NOJIUTHKU (npoabiskenne)

DuHaHCOBH aKTHBH (NpOabMKEHE)

(i) Oyerienu no avMopmMuU3UPana CMOTHOCH (MPOOBANCEHUE)

(1

ITapuyHuTe cpeacTBa U MAPHUHKTE SKBUBAICHTH BKIIIOYBAT MapUYHU CPEACTBA B OO, IEMO3UTH, AbpKaHK B OaHKH,
JApYTH KPaTKOCPOUYHH BUCOKO JIMKBUIHH UHBECTHLMH ¢ OPUTHHAJIEH MAfekK OT TPH MeceLa Wil 10-Malko, 1 6aHKOBH
oBbpApadTH. baHkoBUTe OBBpApadTU ca NOKA3aHH B KPEAMTH M 3aEMH T10 TeKyLUy NacKHBM B OTYeTa 3a GUHAHCOBOTO
CbCTOAHHE.

[TpoBusuure 3a oOeslleHka Ha THPrOBCKM B3EMaHHs C€ MpPHU3HABAT C MOMOLITA HA NMPEABAPHTENHO OMNpEeseHa
MaTpula 3a MPOBM3MM 3a HE3ACTPaxoBaHH NMPOCPOYEHHM canja, KosaTo ce yBeauuasa o 100%, korato canpoto e
NPOCPOUEHO NOBEYE OT TP MECela WK KIHEHTBT € NPEAMET Ha NPOM3BOICTBO MO0 HECHCTOSTENHOCT. 33 ThPrOBCKH
B3EMaHHsl, KOUTO C€ OTUMTAT HETHO, TAKMBA [IPOBHU3MM CE 3aNUCBAT B OTAEJIHA CMETKA 3a NMPOBMU3MH, KaTo 3arylarTa ce
NpH3HAaBa B PAMKHTE Ha Jpyrd onepaTHBHHM Pa3XoiH B OTueTa 3a neuanbata MM 3arydaTa W Opyrus BCeoOXBATEH
noxol. [Ipu noTebpKACHIE, Ue THProBCKOTO B3eMaHe HAMa aa Obae chOupaemo, OpyTHaTa OajlaHcoBa CTOMHOCT Ha
aKTHBa Ce OTIIHCBA Cpelly CBbp3aHaTa NPOBH3HA.

[poBusuure 3a o00e3lcHKA HA APYTH B3eMaHUs, aBAHCOBY 3aeMM, NAapUYHH CPEACTBA M NMApUYHU EKBUBAJIEHTH CE
NpU3HABAT Bb3 OCHOBA HA MPOTHO3EH MOJEN Ha OYaKBaHaTa KpeauTHa 3ary0a. [To BpeMe Ha TO3M NPOLEC CE OLEHsABA
BEPOSTHOCTTAa OT HerJiaillaHe Ha B3eMadeTo. Criel TOBa Ta3M BEPOATHOCT CE YMHOXABA 10 CymaTa Ha OYakBaHata
3ary6a, NPOM3THUALIA OT HEU3MbJHEHME, 3a J1a Ce ONPee/IM O4aKBaHaTa 10KHUBOTHA KPEAWTHA 3aryfa 3a B3eMannaTa.
MeTo010rHATa, H3NOJI3BAHA 33 ONpELCNAHE HA pa3Mepa Ha MPOBH3MATA, C& OCHOBABA HA TOBA HajM € uUMano
3HAYUTENHO YBENUUEHIE HA KPEAUTHH PUCK OT IbPBOHAYAIHOTO NPU3HABAHE HA (PMHAHCOBHA AKTUB. 3a TE3N, 11PH
KOUTO KPEAWTHUS PUCK HE CE € YBEJIUUWI 3HAUUTENHO OT TbPBOHAYANIHOTO IPU3HABAHE HA (PMHAHCOBHMA AKTUB, CE
IPM3HABAT JBAHATECETMECEUHH O4aKBaHK KPeAMTHH 3ary0u 3aenHo ¢ OpyTHUS JIMXBEH AOXO/. 3a Te3H, PU KOWTO
KPEAUTHHUS PUCK CE € YBENMU U 3HAUMTEIHO, C€ TPU3HABAT JOKHBOTHH OUAKBAHU KPEAWTHM 3aryOH 3a¢AHO ¢ GpyTHUS
JMXBCH OXOJ. 3a Te3M, 38 KOUTO € OTpeesIeHo, Ye ca 06e3UEeHEHN OT KPEANT, CE NPHU3HABAT JOKHBOTHH OUaKBaHH
KpeINTHY 3ary6u, 3aeIHO ¢ IPUXOAMTE OT JUXBH Ha HETHA OCHOBA.

MOHUHAHCOBU NMACHBH

HpyxecTBoTo Kilacubuuupa cBonTe GMHAHCOBY MACHBY B €/1HA OT ABETE KATErOPUH, B 3aBUCUMOCT OT LIEJITA, 38 KOSTO
€ MPUACOUTO 3aAbIIKEHUETO.

CueToBOAHATA MONUTUKA HA pr)l(eCTBOTO 3a BCsIKa KaTEropus €, KakTo clieaBa:
()Z;@H@HZ{ no avMopmusupand CHIOUHOCM

CbCTOAT c€ OT GAHKOBH 33EMHU, OBLPAPA(TH, THPTOBCKH 33/lbIDKEHIA U APYTH KPATKOCPOUHH 38AbIKEHUS baHKOBUTE
3aE€MM C€ TIPU3HABAT MbPBOHAYAIIHO 110 CHIPABEAIHBa CTOHHOCT. TaKKBa IMXBOHOCHH 3a/IbJDKEHHS B TI0CIIEACTBIE C&
OLEHSBAT 10 aMOPTM3UPAHA CTOMHOCT ¢ MOMOLITA HAa MeTOAa €(EKTUBEH JIMXBEH NPOLEHT, KOHTO rapaHTypa. ue
BCUYKH Pa3XOAHM 3a JIMXBH MPE3 NEPUOJA Ha NOracsiBaHe ca MOCTOAHEH MPOLEHT OT OCTAaThKa OT 3aiblikeHHeTo. B
TO3M KOHTEKCT pa3XOduTe 3a JUXBH BKJIIOYBAT ITbPBOHAYANHO PA3XOAMTE [0 CAENIKATa U NPEMHUTE MIATHMH TpH
0BpaTHO U3KYITyBAHE, KAKTO M BCHUKY IBLIDKHUMHU JTUXBH [0 TIOTACABAHE HA 3aIbIDKEHUETO. ThPrOBCKUTE 3a/lbIKEHHUA
¥ OpYT¥ KPAaTKOCPOUHM MACHBH, KOMTO CE NPU3HABAT ITbPBOHAYANHO MO CNpaBe/ulMBa CTOHHOCT B IOCNEACTBHE CE
TIPEM3UMCNIABAT MO aMOPTH3MpaHa CTOHHOCT, KaTo Ce M3M0/13Ba €EKTHBEH METO/I.

(i) Cnpaseonusa cmottnocm upes nevanba uiu sazyba

CbCToM ce caMO OT NPOKU3BOAHM Ha napute. Te ce OTUMTAT B OTUETA 32 (GMHAHCOBOTO CHCTOSHHME M0 CNPaBEAIUBA
CTOMHOCT ¢ KOpPEKLMs B CTpaBe/WivBaTa CTOMHOCT, MpuU3HAaTa B OTYeTa 3a nevanbara uiu 3arybara u apyris
BCcoOXBATEH NOXOA B pela 3a (PMHAHCOBM npuxoaM wiu pasxoau. OCBEH TeE3M [IEPUBATHBHM (PHHAHCOBH
MHCTPYMEHTH, JIpyXECTBOTO HAMA 3aXbIKEHHs AbPKAHM 33 ThPryBaHe, HUTO € ONPENENUI0 KAKBUTO H ia Ouno
(haHAHCOBH NACHBU KATO CMIPaBEHBA CTOMHOCT B OTHeTa 3a J0X0auTe. JIpYKEeCTBOTO yuacTsa camo B 1epHBATHBHH
CleNKK ¢ GaHaHCOBH MHCTUTYLIMH C HHBECTULMOHHE Kniac.

IMposusun

ﬂposmume ca MPU3HATH 3a0b/DKEHUA, KOUTO 1€ BBL3HHKHAT B HEOMpeaACaCH Obael, MOMEHT W B HEOMpPEALJICH
pa3mep, Bb3HUKHANY B PE3yATaT Ha MUHAJIHU C"b6I/ITH51, JUCKOHTUPAHHU MO JIMXBEH NPOLECHT NPEAN JAHbYHO obOnarate,
OTpassABall TEKYLIWTE NnaszapHu OUCHKHY Ha CTOMHOCTTE Ha IapuTe ¥ pUCKOBETE, cneumbwmn 3a 3aABJIPKEHHUETO.
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27.

APYT'M CHETOBOJHH NOJIMTUKMU (npogbnmenue)
ToauuHeHH 3aeMH NJIH 32eMH HA PA3NON0KEHHe 32 NONUHHEHUE
TloxuuHeHnTe 3a€MHU UK 3a€MHUTE Ha PA3NONIOKEHHE 38 NOAYHHEHHE, BKITHOYBAT:

®  3aeMu, KOUTO Ca OHULUATHO MOJYHHEHH HA CTAPIIN KPEIUTOPH;

°  3aeMM OT ApYXecTBAa Maliki, WM CBbP3aHH JPYKECTBA, KOMTO OT TAXHO GCTECTBO OMXa OWJM Ha
Pa3nojloKeHHe 3a NOJYMHEHNE N0 UCKAHE HA 33EMOJATENT MITH ObASLIMTE MOTEHUUATHU KPEAUTOPH;

®  3aeMu OT Cy0eKTH, C KOHUTO JIpPY)KECTBOTO Maika MMa CTPAaTErMYECKM OTHOINEHMS M KBAETO WCKaHe 3a

NoAYMHEeHMe ce ouakBa [a ObAe pasrnelaHo MONOXKUTENHO, B 3aBUCHMOCT OT HOTOBOPEHUTE THPrOBCKH
YCJIOBUSL.

Herun ¢punancoru pasxoau

JIuXBYTE M NPYrUTe Pa3XOAM MO 3aeMH 33 (QMHAHCHPAHE Ha CTPOMTENCTBO MJIM NPOM3BOCTBO HA KBANU(ULMPAHH
aKTHBH Ce KanuTalu3upaT Npe3 Nepuoia, KOHTO e HeoOXOAHWM 3a 3aBbpUIBAHE M MOATOTOBKA Ha akTHBa 3a
NPEABHICHOTO MY H3MOJI3BaHe. BCHMUKK APYTU pa3Xo[HM MO 3a€MHK & OTHHTAT Npe3 MOAUHATA, 3a KOATO C& OTHACHT.

CpaBHuTeHa HH(OPMaLyst

Korato € H€O6XOIII/IMO, CPaBHUTECJIHUTE HTaHHU ca ounu KOpUrvpaH, 3a Ja CbOTBECTCTBAT Ha TMPOMCHUTC B
MPEACTaBAHETO MpPE3 TEKy UlaTa roauHa.

Jpyru GUHAHCOBHY MOKA3aTeNH

ITpu oLeHABaHETO Ha Hallug Ou3HeC, HHe H3NON3BaMe onpeaeNeH HUHAHCOBY MOKAa3aTe 1, Pas/iniHy OT
nocovyenute 8 GAAP, no-konkperHo EBITDA.

EBITDA o3HauaBa reyanfa npeniy JTMXBH, JaHbLY, aMOPTH3aLMs 1 00€31eHKa, BAYTHH PasinKkH, OTJIOKEHH
NPUXOIH, PA3NIUKK OT Bally THY NNPEOLICHKH W HAYUCIIEHH OTII0KEHH CYyMH, KOHUTO 110 NPeLEHKa HA MEHUKMBHTA He
ca vact oT obuuaiiHaTa My THProBCcKa ACHHOCT.

2020 2019

XWJ. JIB. XHIL JIB.

3ary6a oT nefiHoCTTa (16 272) (27 763)
AMopTu3auus 17 144 37 844
Jhiznnrosu nnawanus cvria. MCOO16 (68) (69)
EBITDA 804 10012
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