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FOBMLEN OTYET 34 PEHOCTTA
HOKTAR HA HESABHCHN OHTOP
FORMLIE OHHAHCOB OTYET
YT OTBEH B CHOTBECTEHE S MEXTYHAPOTHM CTAHMAPTH 34 OHHAHCOB OTYET
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OOKNAL HA HE3ABUCUMUA OAUTOPR

Ho CrapykauuuLe
Ha ,,POBAUMIIEKC™ OO
[p.iliceaus

MHyeHue

Hue U3BbPIIMXME CAUT Ha PUBAHCOBUA OTHET HA “POIAUMIIEKC” OO/ (,JApyxecTBOTC"), ChjILIKaIL
oTueTa 3a QHHAHCOBOTO CHCTONHME KbM 31 [EeKeMBpH 2019 r. u oryeTa 3a MevanbaTa WM sarybara M
ApYTua BCceobXBaTeH A0X0/, 0THeTa 33 MPOMENHTE B COBCTBCHMA KAIIMTA M 0TYETA 33 DApHYHUTE NOTOUH 34
roAdHATa, 3apbpHIBania HA TAasH /IaTa, KAKTO W HOACHUTCAHATE NDHJIOHEHUA KHM GHMHAHCOBUA OTHET,
ChAbpAKauM M 060BIIEHO ONIORECTABAHE HA ChILECTREHNTE CHETOBOARK LIOAATHEN .

o Halie MHEHWE, IPHICKEHUAT (UHAHCOB OTYeT NpPEeACTaBss ACCTOBEPHO, B8 BCHYKM CHLICCTBEHH
acrnexTy, QUHAHCOBOTO ChCTOsIHHE Ha JpymecTBOTO KbM 31 gexemspu 2019 r. ¥ 33 HeropuTe GUHAHCOBU
peayATaTH OT AeHHOCTTA W NapUYHKTe MY NMOTOIK 32 O/JMHATA, 3aBbPUIBAILG Ha TasH JaTa, B ChOTBETCTBHE
¢ MexkZyHapogHUTE CTAaHapTy 38 GHHAHCOBO OTHUTAHE (MC®0), npuerty o1 Esponefickus cpros (EC) .

basa 3a uspasaBaHe HA MHEHUE

Hue H3BbPIINXME Haliusl 0T B CbOTBRTCTBIE C MemAyHapoAHUTE GANTOPCKK CTalAapty (MOC). Hamure
OITOBOPHOCTH CLIJIACHO TE3W CTaHAapTH ca ONMCanM AONBIHMTENHO B Dasiesa oT HAIMUA OKHA]
LOTTOBOPHOCTH Ha OAMTOPA 3& OJiWTa Ha bunancosus oT4er”. Hue cMe He3aBHCUMU OT Hpy:KecTBOTO B
ChOTBETCTEME ¢ ETHMHUA KOAeKC Ha NpodecHoHATHHTE cYeToBOAWTend Ha (bBeTa 3a MEXAyHApPOAHM
CTAHAAPTH 10 eTUKA 3a cyeroBoanTean (Komekca va CMCEC), 3ag/Ho ¢ eTHHIHHMTE U3UCKBAHHA Ha 3akoHa sa
HezasucumMus GreaHcos oquT (3HPQ), npruoKUMY 10 OTHOIIEHUE Ha HALINA OAMT HA PUHAHCOBHA OTYET B
BbArapua, KaTo Hye USIbAHMXME U HaMTe APYTH ETHYHA OTTOBOPHOCTH B CBOTBETCTBHE € M3HCKBAHUATA
na 3H®O u Kogekca na CMCEC. Hue cuurame, 4e OJHTOPCKUTE AOKA3ATEJICTEE, [ioJiydeHd OT Hac, ca
[OCTAaThYHY M YMECTHHY, 38 1a 6CUTypAT §a3a 3 HAILETO MHEHKE.

Jlpyra urdopMauus, pazin9Ha o1 GUHAHCOBUSA OTHET U OAMTOPCKUA AOKAAA BBPXY HEro

PBKOBOJICTEOTO HOCH OTTOBOPHOCT 3a ApyraTa undopmanus. /lpyrara MHGOPMALIHA ce CBCTOU OT J0Ka/] 33
JIeiiHOCTTa, M3rOTBEH OT PLKOBOJCTBOTO ChriacHo [nasa ceama ot 3akoHa 3a CUETOBOACTBOTO, O He
BKJI0MBA GHHAKCOBMSA OTYET U HAlUA OAHTOPCKH JOKJIA/L BBPXY HEro.

HailleTo MHEHHE OTHOCHO QWHAHCORMS OTHeT He 06XBaila jipyraTa nidopmallug 1 HYME He uspazasame
KaKBaTO ¥ Ja e opMa Ha 3akJIdeRye 32 CUTYPHOCT OTHOCHO Hed, CCBCH axo He € U3PHYHO [10CoUeH0 B
[OK/Ia/(a HU U 10 CTENEHTA, 10 KOATO & [0COYEH,

Bbe BPB3KA C HALIMA OAMT Ha QUHAHCOBHA OTHET, HamaTa oTroBOPHOCT ce CbCTOM B TOBA Ja NPOYETEM
Jpyrata uHpopMalKas ¥ N0 TOSH HA4MH Ja NPELEeHHM [aid TasH apyra undopMauus e R CbUIECTEEN0
HecboTBeTCTBHE ¢ GUHAHCOBUS OTYET MK C HAUIMTE No3HAHNA, NPUAOGUTH 10 BpeMe Ha OAMTA, WJin No Apyr
HAYMHK M3MVICHKA A3 CLABPKA ChIIECTEEHO HElpasu/IHO AOKIaABAHE, B cayuaif 4e na 6asaTa na paborara,
KOSITO CME M3BBPLIMAM, Hie JIOCTHIHEM JIO 3aKNIoHeHNE, 1€ € HAaNWHe ChUIECTBEHO HENPABWAHO [OK/IBAHE
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B Tasu Apyra uidopmanms, OT Hac ce M3HCKBA A2 AOKnajRaMe TO3U PaKT.

Hamame kakso 44 JORNAABAME B TOBa OTHCIIIEHHE,

¢

Aoneanumennu gsnpocu, kouno nocmass 3a ok adsane 3akonsn 3u cHemogodcmaomo

B JombaHeHue Ha HALINTE OTTORGPHOCTH U Acknaapane coriaacHo MOC, no ornouenve Ha jgokiaga sa
AEHROCTTA, HHE H3NDLIHUXME W NPOUEAypUTe, I06ABCHH KbM M3HCKBAHHUTE no MOC, chraacno YkasauusTa
Ha npodecvoHaNHaTa opranusanus Ha AHIIOMHAPAHNTE eKCIePT-CHETOBOAUTRIH W PEerucIpupanuTe
OMMTOPH B Bwarapus — Hucturyr Ha AATIOMHpaHWTE eKcnepT-cuetoBoauTenn (MAEC), mzgagenu ua
29.11.2016 r/yTebpaenu or Helinus YopapureneH cbreT Ha 29.11.2016 1. Tezu npoUesypH KacasaT
HPOBEPKH 32 HAMMINETO, KAKTC U NPOBEPKM Ha POPMATA M ChABPKAHHETO Ha TA3H Apyra HnQopMais ¢
Itesr Aa Hy O/INOMOrHAT BLB QOPMHUPAHe Ha CTAHOBUILE OTHOCHO TOBa faju ApyraTa BHQOPMALKMA BRIAIOURA
OHOBECTHBAHUITA M IOKNA/IBAHWATA, [TPe/BUIEHH B [VIaBa ceiMa oT 3aKoHa 3a CHETOBOJICTBOTA, HIPHAOKUM
B Brarapus.

Cmanosuiye es8 8po3ka ¢ ua. 37, aa. 6 om 3aKoma 3q cuemosodcmenmo
Ha 6agaTa Ha M3BbpIIeRUTE npoueaypH, HAlLeTo CTAKOBUIIE e, Ye;

* a) Hudopmaumsara, sIOYEHa B AOKJIaja 3a JeHHOCTTa 33 GHHAHCOBATA I'OAMHA, 3a KOHTO € H3roTHeH
$HHAHCOBHAT OTYET, CLOTBETCTBRA HA (PUHaHCORUSA OTUeET.

* 6] /JloxaaibsT 3a JeNHOCTTA € USIOTEEH B CbOTBETCTRUE C USHCKBAHHUATA Ha [V1aBa ceaMa oT 3akona 3a
CYETOBOJACTBOTO,

OrrosopHocTH Ha pEKOBOACTRBOTO 32 GUHAHCOBMSA OTHeT

PLKOROICTROTO HOCH OTTOBOPHOCT 38 U3TOTBAHETC U JOCTOBEPHOTE NPeACTaBAHEe Ha TO3U GUHAHCOB OTYeT
B CeoTBeTCTBHe ¢ MCDPO, npuetn or EC M 3a Taxapa CHCTEMA 3a BBTPEIleH KOHTPOJA, KAKBaTo
PLKOBOACTBOTC OIPE/IE/IA KaTO HEOOX0JUMa 3a OCUTYPARAHE USTOTBAHETO Ha QUHAHCOBH OTYETH, KOATO HE
CLABPKAT CBINECTBEHY HCIIPABUJIHY OTYUTAHUS, HE3ABUCHMO AalH ADJDKAUIM ce Ha M3MaMa WK rpelika,

Ipy u3roTesiHe Ha PUHAHCOBHA OTueT P’bKOBO/ICTBOTO HOCH OTTORODHOCT 3a OLEHABAaHe CNOCORHOCTTA Ha
APy*#ecTBOTO fla Npogbaky Ja GYHKIHOHWpa KaTo felicTBamo OpesNpHATHE, CNIOBECTABANKH, KOTaTo TOBA
€ NMPUJICHHMMO, BBIPOCH, CBLP3aHU ¢ NPeAloNokeHHeTO 3a AUCTRALIO [PEANPHATHE W H310J3BAHKH
CYeTOBOJHATA 0asa Ha OCHOBATA Ha NpeilTONOKEHHETe 3a JelicTBanio NpeANPHATHE, OCBEH aKOo
PLROBOACTBOTO He Bb3HAMEPSRA [la NUKBUAMPA [Py&ecTBOTO UK 13 NPEYCTaHOBU AeHHOCTTA MY, WM aKo
DBKOBOACTBOTO Ha ITPaKTHKA HAMa lipyra anTepHaTHBa, OCBEH Aa [TI0CTHIN 110 TO3U Ha4MH,

OTroBOpHOCTH Ha OAUTOPA 32 0AKUTA HA PUHAHCOBHUSI OTYET

Haurmre e ca ga noaydum pasymua cTeneH na CHUPYPHOCT OTHOCHO TOBA land QUHAHCOBHAT OTYET KATO
IR0 HE ChADLPXA CBIMECTBEHH HENPABUAHU OTHHTAHUA, HE3ABUCHMO Aany ABJHKALW Ce Ha H3MaMa Wi
TPELIKA, W Aa H31aJeM OHTOPCKA ACK/IAA, KOHTO Ja BKJIOUBA HALIETO OAHTOPCKO MHeHMe. Pasymuara
CTENEH Ha CUTYPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO He € rapaHLus, 4e OJIUT, H3BBPUIEH B CLOTBETCTRUE
¢ MOC, BuHary 1ie paskpuga chliecrseHo HCMpaBU/JIHC 0TYUTaHE, KOTATO TaKOBA ChILecTBYsa, Henpasuanm
OTUATAHUA MOTaT 43 BL3HHKHAT B PESYITAT HA M3MaMa UM IPELIKA U ce CYHTAT 3a CLILECTBEHH, aK0 OHU
MOP/IO PasyMHO fa c€ 04aKBa, Ye Te, CaMOCTOATE/IHO H/IN KaTe ChbBKYIIHOCT, SUXa MOIIH [l OKaMKaT BJUsHHe
BbPXY HKOHOMHYECKUTE PELIEHHSI Ha IOTPeGUTEeIUTE, B3eMaHU B'h3 OCHORA HA TO3H dHUHAHCUB 0TYeT.

Kate 4act ot ogura B cnoTseTcrsue ¢ MOC, Hue M3noazpame npodecMonanHa NpeueHKa U 3ana3pBaMe
npodecHoHaneH CKeNTHIIHABLM 110 BpeMe Ha Leus oguT. Hue CBIIO TaKa:

hd M,LLGHTH@)H[LHD&ME H CIEHABAME DHCKOBETE 0T ChUIECTBEHU HenpaBHAHH OTYHTAHUSN BLEB (l)HHaIICOBPIH
OTHET, HEIaBHCHMO Janu AbJJAKallH Cce& Ha H3amaMa W rpelukKa, paapaGUTBame H H3anbJjHsBamMe
ONWUTOPCKH pouenyps B OTTOBOP Ha Te3H PHCKOBE K HOAydaBame OLHTOPCKH A0KA3aTeJCTRAE, KOHTO aa
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Ca [JOCTaTBbYHM W YMECTHH, 32 Ja oCHUrypar baza 3a HaweTo MHeHHe. PUCKBT ga He 6bje PasKpuTo
CbUIECTBEHO HENPABHIHO OTYWTAHE, KOETC € Pe3y/TaT 0T M3IMaMa, € I0-BUCOK, OTKOJKOTO PHCKa Of
CDILECTBEHO HEIPaBWIHO OTYMTaHe, KOCTO € pesyiTal OT CPeilka, T'hbH KaTe u3MaMara MOxe Ja
BKJIYBA TalHO cnopasyMaBalie, panmndrunpate, TpeflHaMepeHyu NPONYCKY, U3ABAEHHA 3a BbBOIKAAHC
Ha 0AUTOPA B 3a0/IyKAEHNE, KAKTO ¥ NPeHeGpereale MK 3a00UKANAHE HA BhTPeUIHNA KOHTPOL.

. noJgydyagame pasﬁﬂpaHe 3& BBTPLLUIHKHA KOHTPOJ, UMarly OTHOLIeHHE KbM 0fHTa, 3a ja pa3p360THM
OJAHTOPCKH RApoOUEAYypPH, KOWTO fa (a ROAXOAALN TIPH KOHKpPETHHUTE OGCTDHT‘EJ’ICTB&, HO He C 11&J]
H3pa3dBaHe Ha MHEHKWE OTHOCHO e(lJQK'THBHOCTTa Hd BhTPelIHHA KOHTPOJT Ha ﬂpy}{{ECTBDTO.

¢ OlecHABaMe YMeCTHOCTTA Ha H3MOA3BAHWUTE CYETOROJAHH [MOJHTHKH M padyMHOCTTa HA CYETOBOJAHHTE
IIpHﬁIIHBP]TeﬂHI/I CLUEHKH M CBDP3AHHUTE C 14X O1ICBeCTABAIHNA, HAIpAaBeHK OT PLKOBOACTBOTO.

* AOCTHraMe J0 2aKJIOUEHHE OTHOCHO YMeCTHOCTTa Ha M3IOJ3BAaHE OT CTPaHa Ha PLKOBOACTBOTG Ha
cyeToBoAHaTa 6a3a Ha OCHOBaTa Ha MPeJICNMKEHHETOo 3a JAcHCTBAIG NMpelpuaATHe M, HA Hasara na
NOJIy4EHNTE OAUTOPCKU JOKA3ATC/CTBA, GTHOCHO TOBAa Jaiu € HajHUe CLUIeCTBEHA HECHIYPHOCT,
OTHACALIA C€ [0 ChbOUTUS WK YCJIOBHSA, KOUTO GHXa MOIVIM [la NOPO/IAT 3HAYUTENHHM ChMHEHUST OTHOCHO
cnocoBHOCTTA Ha [lpy*ecTBOTO Ja NPogbaku Aa GYHKLIMOHUPa KaTo AeHACTBALIO TpefNpUATHE. AKO HUe
AOCTHTHEM J0 3aKJI0YeHWe, Ye € HaJMUIle ChleCTBeHa HeCUTYPHOCT, OT Hac Ce M3IMCKBA Ja LPUBJCYCM
BHUMdHHE B OJHTOPCKUA CHM LOKJNaJ KbM CEBBpP3aHUTE C TasH LIECUTYPHOCT ONOBECTABAHMSI BbBR
pPHAHCOBUA OTHET MM B CiydaH uYe TesM OMOBECTsBAHMS Ca HeajeKBaTHMW, Aa Mojuduiupame
MHEHHETO CU. HaluTe 3aK/I04enns ce 0CHOBARAT Ha OJIUTOPCKUTE JOKA3ATENCTEA, TOJYHeH] 40 AaTaTa
Ha OJMTOPCKUSI HH JA0KAak. Bbaemu ¢pOUTHA WAKM ycrosust cbade Morar jAa cTaHar [pHYUHE
ApyKecTBOTO Ja 11peycTaHoBH QYHKLMOHUPARETO CH KaTO JeHCTRaI0 NPEAIPUiLTHE,

¢ OLeHABaMe UANOCTHOTO NMpeACTaBAHe, CTPYKTYPa M ChIbpiKaHHe Ha GUHAHCOBUS OTYeT, BKANYUTEIHO
- OMOBECTSIBAHWATA, ¥ JaJd QHHAHCOBHAT OTUET NpPELCTaBA OCHOBONOAATAllMTe 3a HEro CIHENKH
CbBUTHA 110 HAYUH, KOHTO 1TOCTHIA OCTOBEPHO NPeICTaBAHE.

Hue KOMYHUKHpaMe ¢ pLKOBOJACTBOTO, Haped ¢ OCTaHaJdVTe BLIPGOCH, [JIAHHDAHKWA obxBatT M BpeMe Ha
W3NBAHEHHE Ha OJUTA U ChIUECTBEHHUTE KOHCTATAUHHU OT O/ UTA, BKAKYKUTENHO ChUICCTRBEHH HeocTaTLIIN
BhB BBETPCIIHUA KOHTPON, KOUTO H,E[EH'I'H(I)MLLHDHME 0 BpeMe Ha M3BbLpIMBAHWA OT HAC O4HUT.

[p.Iopaus Peructpupan
Oyn."Mapuua® 122 @ = . Yupaeutem

15.04. 2020 .




FOAVLLEH AOKNAA 3A AEMHOCTTA
HA ,PO3ANMNEKC” 00

MPE3 2019 TOONHA

YYPEOABAHE U PETUCTPALMA

"POSAUMIEKC” 004, rp. Mnoegus, e APYyXeCTBo, perucTpupaHo B [nosamscku
OKpBXeH cbfa No hupmeHo geno Ne 12346/ 1991 rod., ¢ nocrnegHa npoMsHa Ha npasHaTa
copma ot 24.07.2013ron., ¢ MaxxopuTtapeH cobctBeHuk “PO3AUNHBECT XONauHre Al w
CoApyXHULM JumnTbp ATanacos Meoprues , Atanac HdumunTpos Meoprues 1 Munena HvmuTtposa
Meopruesa. Aapec Ha ynpaeneHue Ha APyXeCTBoTO € rp. lNnosgue, yn. “Uap Kanoau” Ne 8 ten,
032-655355; thake 032-655333 MpousBoacTBeHaTa 6asza e B ¢ Arogoso, ObwwuHa ,Pogonu”,
Ten. 03104-2332, hake 03104-2862,

EnekrpouHusT anpec Ha apyxectsoTo e: office@rosaimpex.com MNpeaMeT Ha AeAHOCT Ha

APYXKECTBOTO € NPOU3BOACTBO U PEANN3auna Ha KOIMETHHU NMPCAYKTW, TERprosus

B CTpaHata v \ybuHa.

ONUCAHUWE HA OEMHOCTTA (cbrn. un 39, 1.1 or 3C)

MpeameT Ha AeltHOCT Ha ApPYXKeCTBOTO e NPOV3BOACTBO U peannsauns Ha KO3METUYHK
NPOAYKTU, ThPrOBUS B CTPaHaTa YyxOuHa. JpyxectBoTo e ¢be 100% vyacTHa cobeTaenoeT. To
Ce NPEeACTaBNsBa OT ynpasBuTen AumnTep ATakacos leoprues.

Peanusupanute npuxoan no BUAOBE CTOKW/ NPOAYKTW / yCnyrn oT AeiHocTTa 3a 2019 r. v
TAXHOTO U3MeHeHne cnpsamo 2018 1. ca KaxkTo cnegBa:

i PeanusupaHv npuxoam OT npogaxBtu
2019 | 2018 %
no BUOBE NPOAYKTM / CTOKM / yeryru rod, red. | nsMmekeHue
| Mipnxogu ot npoaykums 12808: 11406 112.29% .
[puxoam ot cTokm o 80 701 114.29%|
Mprxogun oT yenyru 325 282 115.25% .
LApyry npuxoan 194 26 746.15%
| OBwo npuxoam 13407 11784 113.77%,
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PUCKOBE MNMPE[ KOUTO E U3NPABEHO APYXECTBOTO

Mpu ocbllecTBsABaHE Ha AelHOCTTa cu “PosaumMnekc” OO[] e M3NOXEHO Ha onpeaeneHu puckose,
KOUTO OKa3BaT Bb34SUCTBMUE BbPXY HErOBUTE pEesynTaTy.

CuctemMaTUYHN pUCKOBE

MaKpOWKOHOMUYECKN PUCKOBE

MkoHOMUKaTa Ha Benrapua kato manka AbpxaBa € CUIHO 33aBUCMMa OT eBponeickata u
cBeTosHaTa MKoHOMUKa. ogobperneTro Ha BogeWwWTEe MHAOMKATOPWM 33 €Bpo3oHaTta dopMmupar
OMaKBaHMA 3a HEMHOTO OaBHO W NOCTENEHHO Bb3CTaHOBABaHe. B KpaTKOCPOYeH nnaH
BbTPELLHOTO TbpceHe ce odakBa fa Ovae SnaronpusTHO noBnusiHO oT 3abaeaHeTo Ha
WHGNALMOHHUTE NPOoLECH.

KoHIOKTYPHOBOASLUUTE UHAUKATOPU MOKasaxa U3BECTHO NoacBpeHue npes nocnegHuTe Meceum,
HO OCHOBHWUTE MasapHy ABUXELM CUNK Ce O4aKBa Oa OCTaHaT CUNHO NPOMEHSVMBWA. TeMnoBeTe
Ha Bb3CTAHOBSBAHE Ha CBETOBHATA WMKOHOMMKA CE& oOvaKBa ga ocTaHaT yMmepeHun. B cblyoTo
BPeMe&, C HapacTBaHe Ha CTPYKTYPHUTE NPeaWU3BMKATENCTBA, WKOHOMWYECKATa aKTUBHOCT B
pasBMBaLUMTE CE CTpaHy NoKasa W3BecTHa 3aryba Ha nHepuws.

BanyTteH puck

BanyTHUAT puck o8oBliaBa BE3MOXHUTE HETATUBHU UMANUKALMM BbPXY Bb3BPALLAEMOCTTa Ha
WHBECTULMUTE B £TpaHaTa, BCNEACTBUE Ha NPOMEHW BbB BanyTHMS Kypc. KaTo rapaHT 3a
MakpoukoHoMudeckata ctabunHoct, bBbnrapua we 3anasv  napuyHUs CbBET  MNpW
CbLUECTBYBALLOTO paBHULLE HA duKkcupad BanyTeH kypc oT 1.95583 rnema 3a 1 eBpo go
NPUCHEAUHABAHETO Ha CTpaHaTa KbM eBpO30HaTa.

NHdnaunoHeH puck

Wudpnayunata B cTpaHaTa € BaxeH QakTop, Kacaew peanHata ' Bb3BpallaeMoCcT Ha
nHBecTULMNTE B Bbnrapusi. OCHOBHUTE PUCKOBE, CBBLP3aHW C WHMnNauWsaTa ¢& OTHaCAT 4o
pPasBUTUETO Ha MEeXOyHapOAHWUTE UEeHWM W 40 TeMNa Ha WKOHOMUMECKW pacTeX B CTpaHaTta.
CpepHoroguwHaTa nHgnauus octaHa HAcKa nog BnvsHue Ha BnaronpuaTHaTa KOHKKTyYpa Ha
MEXAYHAPOAHUTE Nasapu Ha cyposman. LieHaTa Ha neTpona naga nopasgm akra, 4e obpKaBute
8 OMNEK n n3BbH KapTena ce 3agbikaeaT ga cnopasyMeHMeTo 3a NoHWwxkeHwe Ha gobuea, koeTto
B8nu3a B cuna oT 1 Auyapu 2017 r. CeuBaHeTo Ha NPOAYKUMATA B pamMKkuTe Ha obwo 1,8 mnH.
Bapena gHeBHO We ObAe OCHLLUECTBEHO HA HAKOMKO eTana. ToBa KOCBEHO Ce OTpassida v BbpXxy
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LlEHWTE Ha ropysara, a oTTam BLPXy pasnonaraeMusa AOXOA Ha XopaTa, KOMTO MoraT aa xynysat
CTOKM W yCnyr C no-Bucoka foGaBeHa CTOMHOCT. TOBa MONMOXEHWE MOXE fa € BPeMeHHO
NpenBu HecurypHata ronvTuuecka ofctaHoska B8 brmskua watok, kosro 6u gosena Ao
nosuLLaBaHe LeHara xa netpona. ‘

B cbLOTC BpemMe HUCKUAT UKOHOMUMECKM pacTex Ha Obnrapckata WKOHOMWKa 3anassa
BasucHaTa MHNALMA Ha HUCKO PaBHULIE KbM AHEWHa Aara, TeW KaTo AOMaKMHCTBATa C8
afanTupaxa KbM HECUrypHaTa WKOHOMUYEcKka cpeda v npoabiiKaeaT aa CnecTsBaT, CBUBANKN
BbTPEWHOTO noTpebneHune.

OUHAHCOB PUCK

DUHAHCOBYSAT PUCK HA LAPYXECTBOTO € CBbp3ard C BBb3MOXHOCTTE OT BnoiLaBaHe Ha
chBMpAaEMOCTTa Ha B3EMAHUATA Y W3MIAAHEeTO Ha 3adb/DKEHWATa KbM DaHkoBWTE W Ap.
NHCTUTYLIMK, XoeTo 61 MOrno Aa AoBeAe A0 3aTPyAHEHO (PUHAHCOBO CbCTOAHMKE.

Katc ocHOoBeH nNpoBnem B MaKpOWKOHOMMYECKU acnexkT ¢a BUCOKWTE CTOMHOCTM  Ha
MexaydupmeHa 3agnbxHsinocT. HeratueeH edekT BbPXY NPEAnpUATUsSiTa M 3a4NbXHANOCTTA
MMAT HUCKUAT pbCT Ha BBI, HebnaronpuaTHUAT BU3HEC KNumar, CBMBAHETO Ha WHBECTALMWTE,
HapacTBaHeTO Ha CcrnydavTe ¢ akTM4ecka HennatexocnocobHOCT, danntute U bagHuTE
npoueaypu no HecbCTosiTenHocT. bpoar Ha  HeoOcnyxewute KpeawTW ocTasBa  BUCOK.
MoNOXUTENHO BAVSHVE BbPXY 334 TbXHAMNCCTTA MOXE Aa Ce O4aKea OT 3acvWBaHETO Ha U3Hoca,
HUCKMTE TIETPONHM LiEHW, nofyvasaxeTo Ha cpeactea oT EC v eBeHTyanHOTO yckopssaHe Ha
UKOHOMUYECKMS PBCT y Hac BrarogapeHve Ha NocTENEHHOTO WKOHOMMYECKO nofobperve B
cTpanute Ha EC. Ho ocHoBHO pelueHue Ha npobnema 3acera € YCKOPEHOTO yCBOsBaHe Ha
eBPOhOHAOBE ¥ NO-AOCTHMNHOTO, HUCKONUXBEHO, DaHkos0 (brHaHcupaHe 3a busheca, KaKTo un
AAPEKTUBHOTO HanaraHe Ha CpoKoBe 3a pasnnallaHe.

YnpasneHneTo Ha (bUHAHCOBUS PUCK 32 APYXECTBOTO HU € (POKYCUpaHO BbPXY ONTUMU3NpaHe
Ha OfepaTWBHWTE paaxoau /noBUWABaHe cbLOMpaeMoOCTTa Ha B3eMaHnaTa/ onpejensHe Ha
ANEKBATHY W KOHKYPEHTOCNOCOOHW UEeHW Ha npoaykTuTe W yCryrute, afekBaTHa OleHKa Ha
QoOpMUTE Ha NOAABPXKAHE Ha CBODOAHW NNKBUHN CPEACTBA.

JInkenaeH pyck

HecnocoBHOCTTa Ha OPYXEeCTBOTO Aa NOKPWBA HACPELHUTE CY 33[ib/DKEHNSA CLINMACHO TeXHUs
nafex e u3pas Ha NUKBUAEH puck. NIMKBMAHROCTTa 3aBUCU MABHO OT HANUYWETO B [PYXKECTBOTO
Ha MapuuHKM CPEerCTBa WK HA CbOTBETHUTE UM antepHaTueu. Jpyruar OCHOBEH dakTop, KOWTO
BIIMSIE CUMHO € CBbPp3aH ¢ NpUBNedenvs kanutan, Toh TpAdea Aa ce nogfvpxa B ONTUMANHO
PABHULLE, KAaTO CE KOHTPONMUPA KAKTO HWBOTO Ha 3aeMHUTE CPEeACTBa, Taka W CTOMHOCTWTE Ha
3a0bNKEHAATA KbM AOCTABYMLMTE U KbM KJIMEHTUTE Ha APYXECTBOTO.

YNpaBNeHWeTO Ha NVKBUAHUSA DPUCK 33 APYXECTBOTO HU M3MCKBA KOHCEpBATWBHA MNONMWUTVKA 10
NUKBMAHOCTTA YPe3 NOCTOSHHO NOAABPKAHE HA ONTUMANEH NUKBUAEH 3anac NapusHu cpeacTea,
Aobpa cnocobHOCT 3a hMHaHCUpaHe Ha UPMEHaTa AeWHOCT, OCUrypABaHe W NoAdLpKaHe Ha
afeKkBaTHW KPeauTHW PEecypcu, eXeAHEeBEH MOHUTOPWHI Ha HanudHuTe napusHn CPEeAcTsa,
NpeacTOosLWM Anawadna v nagexu

Puck cBBp3aH ¢ NapuUdHN NoTOUM

PUCKBT, CBbP3aH C NapudHVs MOTOK pasrnexaa npobnemute ¢ HaNWYHUTE NapuYHn CPEACTBA B
LOYXeCTBOTO. TyK OT CBLIECTBEHO 3HAYeHUWe & AOroBOopHaTa MOMUTUKA, KOARTO crneasa [4a
3alMTaBa UPMEHMTE (DUHAHCK, KaTo rapaHTupa PErynsapHW BXoAsili noToun OT CTpaHa Ha
KNUEHTU, KAKTO W HABPEMEHHW NNaLLaHWsa Ha 3a4bIMKEHVATA.



anaBneHweTo Ha pucka, CBBpR3aH C Napu4yHiATE notToun 3a APYXeCTBOTC HWM M3KNCKBA
NofAbPXKaHe Ha NoNoOXUTEnHa CTCWHOCT Ha NUKBMWAHOCTTA, T.€. FOTOBHOCT 3a nocpeljale Ha
TEKYLINTE 3a0bIIKeHns.

PuycK cBBbp3aH ¢ NapuyHus noTok

PUCKBT, CBBP3aH ¢ NapuyuHna noTok pasrmexaa nponemute c HaNWYHUTE NApWYHU CpeacTsa B
APYXECTBOTO. Tyk OT CbLUECTBEHO 3HAYEHWe e JOroBopHaTa NONUTUKa, KOSTO cneasa Aaa
3alMTaBa (QUPMEHNTE bUHaHCK, KaTo rapaHTUpa perynsipHu BXOAALLK NOTOUM OT cTpaHa Ha
KIMWEHTY, KAKTO N HaBPEMEHHW NMALaHUs Ha 3aabIIKeHUSTa. :
YNpaBNeHUeTO Ha pucka, CBbP3AH C NApUYHUTE NoTOUM 33 [APYXKECTBOTC HW  W3UCKBA
NOAABDXKAHE Ha AONOMUTENHA CTORHOCT Ha NIWKBUOHOCTTA, Te. FOTOBHOCT 3a nocpelyaHe Ha
TEKYLUATE 3aObIMKEHWS. '

KpeauteH puck

AKO OpPY)KeCTBOTO W3NON3Ba 3aeM M CPeacTBa, TO TOoraBa € W3NOXEHO HA KPEAWTEH pPUCK,
Bb3HuKBa, koraTo ChlyecTryBa BEPOATHOCT KDEOUTONONYYATENAT A4 HE W3NbIHSABA Ch3HATENNO
N A1a € B HEBBL3MOXHOCT 4@ W3MLIHN MOETUSA OT HEro aHraXWUMeHT Mo CKIMXYEHUss 40roBop 3a
3dEM WIK KOrato KIMEHTUTE Ha APYXECTBOTO HE Ca B CLCTOSHUE da v3nnaTtaT u3usno unm B
0OMYaNHO NpesBuaANMUTE CPOKOBE SLAKUMUTE OT TAX CYMU.

YNpaBneHWETO Ha KPeOUTHUS pUCK 3a APYKECTBOTO HM W3UCKBA NPEAOCTaBAHE Ha OTCPOMEHM
nnawaHns {Npoaamtn c OTNOKEH Nagex) Ha KNNeHTH ¢ ABLNTOTOAULLIHA UCTOPUS U NapTHLOPCKU
B3AUMOOTHOLWEHYA, A0BPO (PMHAHCOBG CBHCTOAHME M NUNCA HA HapyleHnsa No crnassaHe Ha
KPeOUTHWS nepuod. KpeouTtHata HM NONUTUKA WMMA OTHOLLEHME KbM cbbupaemocTtra Ha
BSEMaHWATA, KOUTO CrefBa fla ce KOHTPOMUPAT TEeKYLLD Ype3 exeqHeBeH Npernes Ha OTKpuTUTE
NO3ULIMK NO KITUEHTU U USBLPLLEHUTE NNaLlaHNs.

AHATNN3 HA ®UHAHCOBWU U HEGUHAHCOBU NOKA3ATENN (cbrn. un 39, 1.2 ot 3C)

PyHaHCOBY NokasaTenu

NocTurHaTUTe OT APYXECTBOTO (PUHAHCOBM MoKa3aTenu 3a 2019 r. cnpsimo 2018 r. ca kakTo
crneasa;

. {xun. na.)
[ ] 2019 2018 2019/2018 l
"' Ne MNOKAZATENMN:; ; - - I
roamnHa roguHa | CTOMHOCT | npoyeHT
|1 oWMHAHCOB PE3YATAT | 883 | 1566 -583 56% |
2 | HETHW NPUXOAN OT MPOQIAMKEMN 13213 11758 1455 ; 112%
3 - OBLLO NPUXCAN OT OMNEPATHMBHA JIEAHOGT 13407 11952 1455 112%
4| OBWG NPUXOOM 13584 12286 1268 111%
__5. O6ILO PA3XOM 3A OMEPATUBHA OENHOCT 12561 10523 .2038 119%
_ 5| OBUIO PASXOAN - ' 12602 10645 | 2057 120% |
71 COBCTBEH KANWTAJT 18380 20797 | -2417 ] ___q8_8_‘}_’;_‘
8 | TACHBW (8LnrocpoqHW M KpaTKOCROYHM) 1367 2161 -794 53%
9 | OBLIA CYMA HA AKTUBUTE 19788 | 22958 -3170 86%
! 10| KPATKOTPARHN AKTUBH 14941 17695 -2754 B4%
| 11 | KPATKOCPOMHW 3ANBAMEHWA 1367 | 2161 | -794 53% |

[ 2s]



! 12 | KPATKOCFO4YHW B3EMAHWA 1845 1525 320 | 121% |
KPATKOCPOYHW ¢dUHAHC OB AKTWBA{Ges napudnm :
L 13 ' cpegeTea) 8476 7928 548 107%
14 | DAPUYHW CPENCTBA 8465 9767 —330é B8E%
L 15 | MATEPMASIHM 3ANACHK 8631 6403 228 104%
_ S I
‘ PEHTAEWNHOCT ]
L 17 I KOE®. Ha peHTaBuNHOCT Ha npuXoanTe oT npogandn | 0.07 0.13T -0.07 50%
[ 18 | KOE®. Ha peHTabunHoGT Ha CoBCTBEHWS KannTan 0.05 .08 -0.03 54%
’:]9 KOE®. va penrafunHocT Ha nacuenre 0.65 072 -0.08 89%
i 20 | KOE®. Ha kanuTannsauns Ha akThenTe 0.04 0.07; -0.02 . B5%
E®DEKTMBHOCT ]
!_21 | KOE®. Ha edieKTMBHACT Ha npuxoguTe | 0.93 0.86 0.07 | 108%
.22 | KOE®. Ha ehekTHEHOCT Ha pasxoiuTe 1.08 1.17 -0.09 93%
I{_ZS KOE®, Ha ethekTUBHOCT Ha pasxoguTe oT ONepaTUBHAE eAHOCT 1.07 1.14 -0.07 94%
! i i
o ] PUHAHCOBA ABTOHOMHOGT
L. 24 | KOE®. Ha chHaHCOBa aBTOHOMHOGT 13.45 | 5.62 | 3.82 I 140% |
t25 KOE®. Ha nnarexocnocobHocT - 14.48 | 10.82 3.85 136% |
— NUKBMAHOCT - . _
26 | KOE®. na oblua nukangroct 10.93 819] 274 133%
|._27 'KOE®. Ha 6bp3a NuUKenaHoCT 12.2§ 8.89 3.39 138%
28 | KOED. Ha HezaBaBHa NMKBUAHOGT 10.83 - 8.19 2.74 133%
|29 . KOE®. Ha aBCconioTHa nuKBUaHOGT 473 452 0.21 105% |
. i
NOKA3ATENU 3A OBPBLUAEMOCT HA MATEPUATIHUTE AKTUBH L
30 | BpemetpaeHe na eaur obopor ' 407.08 ‘ 54178 | 43469 75% |
31 Bpoit Ha ofopoTyTe 0.88 | 0.66 0.22 133% |
32 | 3aeToCT Ha kpaTKOTPalHUTE MaTERWANHY AXTHEU 1.13 1.50 037 75% |
. | |
— NOKAIATENW 3A B3EMAHWA W NOrACHBAHE HA SAJJBH}KEHMH _
._3:’;__!__J'Iepmo,q Ha cbBupade Ha BaemaxuATa 50.269 : 46.692 | 3.58 _
. 34 | Nepwoj Ha noracseane Ha 3aALIKEHVATE L 7422 121.50 ‘___ -4reg.




Mpurxoam v pasxogu OT ONepaTMBHa geMHOCT

CRUDNFKRSAK OT OBLUC PA3XDM 34
CNEPATHMBHA BEAHOLT ONEPATHNERE JAEVMHOCT

L 2201%roavk: W2018roovhe

PuHaHCcos pe3ynTaT, MPUXOLU U pasxoan

140726
12000
HE

5330

5200

SUEAHCZOB PESYNTAT CBLLO NMPKUXC AL GEdLD PAIXOANW

2033 r0avHe B 2018 roarHa

PUHAHCOBA aBTOHOMHOCT

16.00
1450
12.00
14,00
5.00
£.00
4.00
2.00
0.00

2019 ro5amHa 2d18 roawHa

HKOED. HA DHHAKCOBS d3TIHCMHOCT B EOED. ha nratexacnocadnocT
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11

1.20
1.00
.80
.60
.40
0,20
0.00

1400
12.00
19.00
500
£.00
4,80
2.00
.00

PeHTabuaHoCT

ROED. ua KOED. w3 ROED, Ha KOED, Ha
REHTAONAKGLT Ha POHTABUIHGIT Ha PEHTABMAHDIT B3 HATPTATM32LMA
NEMKOARTE 5T coBcTReHsR RERFLEIL Ha GRTHIMTE

rpoaaby KAMKTEA
]
EbextveHOCT

KOE®, Ha
EHEHTVEHOCT
NRVXCOATS

KOED. B2 cfila

JeHBWOHOCT

HOED, ks
Hé eDERTPEHOIT M5
$33K0AuTe

NursnaHocT

KOED, va Bopsz
JPHBBAHOIT

KRCED, 52
aDEHTHBHCIT Ha
NEIKCONATE OT
SRERATAZNE AZFHALT

ROED. Ha
aCoonicTHS
AHEBRAHOCT



YnCnReHocT n cTpyKTYpa Ha nepcoHana

Mepcoran | 2019 ros. | 2018 rog,
PvkosoguTenu 10 10
Cneumanuet 4 4
TexXHUUWM 1 NPUNOKHKW CNELManicTH 11 11

‘MNomoteH agMUHUCTPATUBEN NepcoHan 14 : 14
[Mepcoran B ycnyry, TbproBuisa, oxpasda 3 3
Keanudbuympann paboTHWULM 7 i 7
MawwHHW onepaTopy M1 MOHTEXHALIM ' 15 15
MepcoHan HEM3WUCKBaLY KBanvUMkaumsa g8 86
Obuwo | 152 150

NMEPCOHAN
190
50
; ——
2019r0a. 2018 raa.
PRegadnTeny B InouManuimy
TQJ&HL"LI._I.‘ K NERACHBER CNelRanaiTy . ;’—;‘S\J‘.GLLLeH dOMUHKUCTRETHREH NELCoHaS

| 2PCOHAA B yoAYTK, TEETDEAE, DXPaHa Reasudwrumpary paboTanly

B VAL MHEY OT20aTODH A MCHTaKHeLy B MepCoHan HeVRUCHBE L XS NI HAKRE NS

Mpoun3soguTenHOCT Ha Tpyaa

loguHa 2019 rog. ' 2018 rog,.
CpegHoCNUCHYEH ChCTaB 162 150
' HeTHW npyxoam o npogaxtu 13213 11758
HeTHu npuxoaw oT npogaxbun / 1 nmue 87.00 78.00

MponsBoguTenHOCT Ha TPYAA Ha eAHOo Aude

S90.00
70.00
50.00
30.0G

10,00

2019roa. MZ2318roa



PeHtabunHocT Ha Tpyaa

loguHa 2018 roa. 2018 roga. |
CpegHOoCNUCHYEH CheTaB 152 150
duHoaHcos pesynTar 883 1566
®uHaHcos pesynTtar / 1 nule 5.81 10.44

PeHTabundoct Ha Tpyaa

20i%roa. E2018r0ia.

MonuTuka no onassaHe Ha OKOMHaTa cpeaa

.Posaumnekc’ OO[ nonara ycunus 3a MocTUraHe Ha HEMpeKbCHaTO NoAcBpeHVe Ha

€KONOrMyHUTE MoKasaTeN W pesynTaTtHOCTTa CU  ChpsMO  OKOoNHata cpegja Apu  pu
OCblUECTBSABAHE Ha AeKHOCTTa CU, B NPOW3BOACTBOTO U MpeanaraHeTo Ha CTOKU,MPOAYKTU w
yenyru. . B OpyXecTBoTO € BHeagpeHa cucTema 3a KadecTso 1SO 14000 )

OCHOBHUTE NPUHLIMNKA W NPUOPUTETU HA NONUTUKATA N0 ONA3BAHE Ha OKOfHaTa cpeaa ca:

chnasBarHe Ha BCUYKM HOPMATMBHW aKTOBE ¥ BbTPelLHM pasnopegbu 3a onasBaHe Ha
OKOMMHaTa cpega;

WKOHOMMA HA EHEPrUA, MATEPUaNM U XapTUA BbB BCUYKW AEHHOCTH;

ePeKTUBHO yNpaBreHNe Ha eHEepUpaHNTe OTNaAbUM, HAMAMNABAHETO U PeLUKNUPAHETO
NM;

AHIEKNPAHOCTTA W ChNPUHACTHOCTTA Ha paboTelmMTe B APYXECTOBOTO MO OTHOLLEHWE Ha
MOMUTUKA 33 ONAa3BaHe Ha oKoMHaTa cpeaa;

oByyeHve U 3acunBaHe Ha MNepcoHarHaTa OTrOBOPHOCT Ha paboTelunTe KbM ONasBaHe
Ha& OKOMHaTa cpeaa;

BCUuKM  A3HHWM W CTOWHOCTW, W3NON3BAHM NPW  U3YUCNIEHWE Ha  (DUHAHCOBUTE U
HedUHaAHCOBUTE noOKasatenu ca nNpPeacTaBeHW B roAulIHUS  (DUHAHCOB  OTYET Ha
,Posaumnexc’ OO/ 3a 2019r. 1 BCUHKM OT CHLUECTBEHO 3HAYEHUE PA3ACHEHNS MO OTHOLUEHNE
Ha CYMUTE Ha pa3xoguTe ca ONOBECTEHW B NPUMOKEHUETO KbM [OAUWHNS DUHAHCOB OTYET.
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CurypHocT n 6e3onacHoCT Ha Tpyaa

OcurypsBaHeTo Ha BUCOKO Ka4eCTBO 1 PasitMpsaBaHeTo Ha acopTUMEHTa Ha
NPOU3BEXKAAHUTE NPOAYKTK € Heaenuma 4acT 0T BHeApPsBaHeTo Ha cuctemara tSO 9001 n
OCUTYPSBAHETO Ha 3APABOCHOBHY U Be30nacHn ycnosus Ha TpyA. [TbpBoHa4anHusa npernea Ha
CHCTOSIHMETO Ha YCNOBUATA Ha TPYA 1 opraxusaumsaTa Ha pabota no 6e30nacHoCT 1 3apase
YCTAHOBWU CNedHuTe pesynTtarn::
WspaboTeHa e (bUpMEHA NOMUTUKA NO 3APaBOCNOBHU U Besonackn yenoBus Ha Toya,
Hanuuue Ha BLTPELLHOMUPMEHI HOpMAaTUBHY aKTose no GesonacHn u 30paBoCNOBHU YCNOBUSA
Ha TpyA
Hanwune Ha pocue no un. 10 otr Hapegba 7 3a MUHUManNHW W3nCKBaHUA no 3E>YT Ha paboTHUTe
mecTa
AKTyannavpanu BLTPELUHN Npasuna 1 UHCTPYKUMK 3a 30pasoCciioBHN 1 Hesonacrn yCcnoBua Ha
TRYA
OnpefeneHn ca 3aabMKEHNATE Ha PbKOBOAUTENM, ATHKHOCTHI NLA, PaboTHALM 1 CNYXUTENN
no 3bYT
Hanunume Ha opraH no BesonacHocT W 3apaBe npu padoTta chrnacHo Hapenba 3/1998 1.
M2pageHa nucMeHa 3anoBeq Mo opraHn3auvaTa U NPOBEXAAHETO Ha UHCTPYKTaXka Ha
paboTHNULUMTE W CIYXUTENUTE No H@30NaCHOCT, XUreHa Ha Tpyaa U NpOTUBONOXapHa oxpaHa,
cwrnacHo Hapenba 3/1996 r. RCTpyKTaXWTe ce AOKYMEHTUPAT B CNELNanHN KHUMA 3a BCAKO
NPOU3BOACTBEHO 3BEHO
YTBBPAEHY Ca CNUCHLM HA ChOPBXEHMATA U ENHOCTUTE C NOBULIEHa ONACHOCT, BKIIOYUTENHO #
Ha Tean u3sbH obcera Ha [lbpKaBeH TEXHUYECKN Han3op
Hanwune Ha npaBocnocobeH nepcoHarn, obcnyXeall CkopbXKeHnAaTa ¢ NOBULLIEHA ONACHOCT
YupegeH v paboteuy KoMUTeT NG yCNOBWA Ha TPy, CbrracHo Hapenba 4/1998
MpoBeaeHo oBydeHne Ha YneHoBeTe Ha KY'T
Ocurypero obcnyxsaHe Ha paboTHUUMTE 1 cniyxuTenuTe ot Cryxba no TpyAosa MeaniunHa,
chrnacHo 4n.25 ot 33BYT
MaBLpLUEHA U JOKYMEHTUPAHA OLeHKa Ha pucka, cbrnacHo Hapeaba 5/1999 r.
TMpeanpueT Mepkn 3a Hamanseaxe U OTCTPaHABaHE Ha pucka npu paboTa
3ano3HaBaHe Ha PaGoTHULMTE U CIIYKUTENUTE C HeobXxoaMmaTa UHhopMaLMs N0 KoMMnekcHaTa
otleHKa Ha yCRoBMSTa Ha TPyA '
BrBeaeH dusnonornieH pexnm Ha Tpya v NounBka
OcurypeHn CaHUTAPHO-GHUTOBY NomeLLeHus 3a paboTtewwmte
Cob3fafieHa opraHuaauwn sa NpefoTBpaTABaHe Ha nocneanuure oT aBapun — aBapuiHK NNaxoBe
OHo3HauYeHVe Ha CbLIECTBYBaLLMTE ONACHOCTH
CwafageHa opraHusauus 3a cnassase Ha Hapenba Ne3/2001 r. 32 MUHUManNHUTE U3UCKBaHWSA 3a
Be30MacHOCT U OnassaHe agpaseTo Ha padoTewyuTe npu uanonaeaHe Ha JINC Ha paboTHoTo
MSCTO
OfBocobeHn MecTa 3a OKassBaHe Ha Mbpea NoMoLy
Cb3jafeHa opraHn3aums 3a yCTaHOBABAHE, pascnefBaHe, PerncTpupaHe n oT4nTaHe Ha
TPYOOBWNTE 3NOACNYKN '
Cr3fageHa opraHn3auns 3a cnassaHe Ha peaa 3a cbobllaBaHe, perucTpupaHe, NoTebpKaaBaHe
1 obxarnpaHe Ha npodecroHanHuTe BonecTu
CbanasneHa e opraHmaaumns u eXerogHo ce NpoBeKkAaT NepuognyHn MEQULIMHCKY Mperneany Ha
paboTHULMTE 1 Criy)uTenuTe, cbrnacHo Hapeaba Ne3/1987 r.
Cb3gafeHa e opraHvsaiusa 3a HabrniiogeHne U KOHTPOA MO U3Mb/IHeHNE Ha NiaHupaHuTe MEpKH
3a 6e300acHU U 30paBOCNOBHN YCNOBUS HA TpyA
Cbe 3anoses ca OnNpeseneHy BUAOBETE UHCTPYKTAX Ha paboTHULMTE 1 CnyXuTennTe no
He30MacHOCT, XUr'MeHa Ha Tpyda v NpoTUBONOXKapHa oxpaHa
PeayrntaTin OT HanpaseHVTe M3MEpPBaHUsA Ha hakTopuTe Ha paboTHaTa cpeaa:
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Mukpoknumar (Temnepatypa, BnaHocT u CKOpOCT Ha fnBikeHWe Ha Bb3ayxa) — CepTudhukaT 3a
KoHTpon Ne258/29-04-2009 r. — CTORHOCTUTE Ha KOHTpONUPaHWUA NapamMeTbp ca B CbOTBETCTBUE
C U3anckBaHnATa Ha BA1C 14776-87r. Ui TexHuuecku cneummkaunm ¢

KoHTponupau napameTsp — Wym — croiHocTUTE Ha KOHTPORUPaHuA napameTsLp ca B
CbOTBETCTBUE C U3NCKBaHWUATA Ha Hapenba Ne6/ 20055 BbB BCUYKH pPaboTHM 1 odhuc
nomeLLeHns Ha pupmata — ceptudukar 253/28-04-2000r

OcseteHoct — Ceprudhmkar 3a koHTpon Ne497/04-08-2010 r — CTolHOCTUTE Ha KOHTPONUPaHUs
NnapamMeTsp ca B CLOTBETCTBUE C U3UCKBAHWATA Ha BAC 1786-84r Hapenba Ned49, [1B
©p.07/23.01.1976r, nam. AB 6p.64/1976r.

HAYYHOM3CEROBATEJICKA U PASBOMHA AEWHOCT (chrn.un.39, 7.5 or 3C)

W npes 2019 roguna ,Pozaumnexc” 004 npogbnxaea ga WHBECTWPAa B Hay4YHOMBCNEeaoBaTENCKa
W pa3BoiiHa gelHocT. Ekun oT 31 cneumanucTy ce 3aHuMaBa ¢ SKCNEPUMEHTanHK paspaboTin v

N3cnesBaHus.

BAXHU CLEUTUSA, KOUTO CA HACTBNUNK CJIEQl JATATA KbM KOATO E
U3roTBEH roguLUHUA ®UHAHCOB OTYET {cbrn. un.39, 1.3 or 3C)

- Cnen farvara Ha roauLLHUS UHAHCOB OTYET 40 AATATA HA HETOBOTO 0A00psBaHe 3a
NybnuKkyBaHe HacTLNKXa crnegHuTe ChBUTMS, KOUTO CMe Knacuuympanm KaTo Hekopurupawim.
CulunTe ca nokasaTesnHu 3a yCnosns, HacTbnunu cnep AaTara Ha roavtiHKUs (UHaHCOB OTYeT u
Ce CBEXAAT, KOHKPETHO A0;

BbBexgaHe Ha U3BLHPEAHO NONOXeHWe Ha 13.03.2020r, 3apagu nangemusa COVID-19r
Brnpeku curyauusita npeanpustuero Npepasrnesa B3arMOOTHOLLEHMSTa W ThbProBCKUTE
YCITOBUA € KNUEHTU ¥ OCTaBYMLM, OBCHAM U NPeanne Mepkv 3a 3anassaHe 3gpaseTo,
paboTHUTe MecTa N AOX0ANTE Ha chyXuTenuTe, n3paboTh aHTUKPUSUCTHA NNaHoBe npeau 1
Chnes KapaHTUHa. :

“Pozaumnexc “O0[ paznonara ¢ HeOBX0AMMUTE PUHAHCOBW PE3EPBI 1 Bb3MOKHOCTY aa
pabotn 6e3 puUck 3a NeifHOCTTa CK B cnegeawuTe 12 meceya.



OTFOBOPHOCTU HA PLKOBOACTBOTO

CbrnacHe n3nckBaHMATa Ha BbNrapckoTO 3aKOHOJATENCTBO PBKOBOACTBOTO CNEABA A8 N3roTBS
(PUHEHCOB OTUYET 3a BCAKA (OUHAHCOBA rOAUHE, KOWTO Aa faBa BAPHa W YeCTHa npefcraea 3a
CBCTOSHUETO Ha [IpyXeCTBOTO ¥ HeroBuTe UHAHCOBK PE3yNTaTh KbM Kpast Ha roguHara.
PBKOBOACTBOTO Ha [pyXecTBOTC @ M3roTanno NPYNOXEHUA TYK (DMHAHCOB OTYET B CbOTBETGTRUE
¢ MexayHapogHuTe cTaHgapTv 3a hUHAHCOBK OTYETH { MCOO/IFRS).

PBKOBOACTBOTO Ha [lpy>KecTBOTO NOTBLPXKAABA, Ye e fpunarano nocneiceaTeNHo afekpaTHa
CYETOBOAHA NOMNUTUKA. __
PbkoBOACTBOTO Ha [ApyECTBOTO NOTBLPXKAABA, Ye ce e NpPUObPXano KeM aeicTealvTe
MCOO/IFRS, kaTto hMHAHCOBWTE OTYETM Ca U3TOTBEHW Ha npuMHLMNa Ha AencTealo
npeanpuaTye. ,

PbKkoBOACTBOTO Ha npennpusiTueTo e OTTCBOPHO 33 KOPEKTHO BOAEHE Ha CHETOBOOHMTE
PErMcTph, 3a LieneckobpasHoTo ynpasnerne Ha akTUBNTE W 3a NPeAnpUemMaHeTo Ha
HeobXoanMUTe MepKU 3a n3BsareaHeTo v OTKPVBAHETO Ha eBeHTYanHu anoynotpeby v apyru
HepegHoCTK,

23.03.2020 ¢

Incyerosoaurer; Yipasurei:
/M.Axnrenosa/ .. Japx JI.Teoprien/
T




OTYET 3A BCEOBXBATHUS J10X0OHO

3a rolnHaTta, npuKTodsama Ha 3 1. nexemspu 2019 roguna

B xumanm desa

[puxonu ot uponaxtu
CebecroiinocT Ha npoxanture
bpyrua ucyanda

Hpyru oneparnsHu npuxogun
Pasxoim 3a npogaxtu
ATMMEHVCTPATHBLIA M YIPABISHCKH PA3XOIU
Hpyru oneparneum pasxomnm

Hevim duirancosr npuxou/pasxomm
ITeyanBa npeun Janbun

Pa3xoau 3a aanbnu

Hetna neyaa6a 32 nepuona

Hpyr BeeoGxBares Joxo;1

%10 BeeobxBaTeH 10x0i1

OryeTsT 30 BeeoOXBATHUA JOX0T CNEefTRa Ja ce pasrnexya 2aeIHO ¢
IIPCOCTABIABAIITH HCPA3ACTIIA YacT 07 IrOJHILEAY (])I/IHH.[ICOB oTHeT

Hpunoxenne 31 Hex. 2019 31 Mex.2018

1 13133
2 (9580)
C 3s:3

3 2
4 (40)
5 (2830)
6 (101)
7 136
982
$ Y

883

883

64

11688

_(7511_')

4177
249
(33)
2914)
(50)
312
1741
175

MOACHHUTETHIT e CBCIOCHMA.

DUHAHCOBMSAT OTUET Ha APYHKECTROTO & BKTIOUCH B KOHCONHTHPaHHUst PUHAHCOR gTHET Ha APYIKECTBOTO
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OTUET 3A ®UHAHCOBOTO CHCTOSHUE
KbM 31.nexemepu 2019 roina

B xianan Jesa Ipunokenne 31.12.2019

Herexkyme aktueu

MSMOTH, MalliHy W CLOPLACHHS 39 43503 45942
JAMA B upoLce va u3rpas;1aHe 278 282
Hurectnnnn 5.1 5 _ 3
(rrcpovety IaILYHA aKring 5.16 40 e
O0wo HeTerRywWH aKTHRY " - 482_6 _ 5245;
MaTCPHATHH 3aNucH 5.12 H631 6403
TLPTOBCKH BICMAIMA 313 1630 1448
Apyri szeaanns 215 77
Napuann epetersa 34 6463 9767
Ofma cyma Ha TeKYUTMTE AKTHEN - - 14_9-4I i lTéﬁS
Ilpeanaatenn pasxonn “ ” 21 o 15
OBUIO AKTHEI i 19788 o 229;85“
Kaautan oruacsies ce ao cederpennmre . o
OcleoncH kKanuTal 315 5 5
Peacpin . i3 13
!Icgaaupcac.neuu neuaifa 17479 19213
Teryuw nettada %83 1366
Oburo kanutar, eTHacam e a0 cofeTBeHHLNTE B 183§0 ) ” 2079_.7

Texytiu nachsn

Hot g9chm wpaHen 3 23
TeProBeKH W APYIH 3315, HREHUS 517 309 519
3B EECUMA KBM CRLP3AHE A0 134 1400
FAITIHEINUST KBA [ICPCONY. 14 463 323
3uT5.UKEHHS KhM OCHUIY PHTC.IHY IPC/UPHATHY . df 44
Texvinm Janbueg 3&,-2['[;,‘!?E{CH1:1H 37 15 fd6
APy 39aB TR A 95 106
Ofiwo Terywn nacnen _ 1367 2161
Tlpuxou 3a Gnaewmn onepluomr . = 41 @
O6wo nacusn i 2101
OBHIO KATTHTAT H NACHBH B ) 22958--

OT4ersT 3a PUHAICOBOTO CHCIOMHHUE CIEABA 1A e PasrIeiKia 3ae 10 ¢ LOSCHIIHNTC CBencHus,
IPCACTABTABAIN HEPA3UCTHA YACT OT TOAUIIHNS (PHHALCOB OTUCT -QuHALICORYAT ofueT Ba APYIKECTBOTO €

BKIIOYEIl B KOHCOTHAUPAHHA (BHHAHCOB OTUET Ha JIPYIKECTBOTO MalKa SPOBAHHBECT XOUIMHT™ AJJ
Dunipicosuam omuem e oo@gpen na 23sapm 2020 zoduna om: \\ F3oy
1] .

Mapugimen: Az,—f ~7

Arone G eopauee’

fiCuemonodume:
M Anzaivae’
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OTuer 3a NdpUYHMTC [TOTOLM

3a UojiMHara, npukno4dsalia Ha 3 1. mexkemBpu 2019 rojanna

B xuaamu acpa

OCHORHE A¢HTHOCT

I—[Elpld'-liil-l HOCTLIMICHHA OT ]\'{)H'I'pd['CHTH

Inatams 0a LoCTasy M

[ lnaglaHug CREP3AHM ¢ TPYAORW IPaBOOTHOLIEINHA

Thrawanua 1py pasipeacnCHiA Ha nevandy

[10CTBILIEHHA OT MUXBH, KOMHCHOHIH, TeBHICHTH H APYTH MOI00HK
[Tnauanm: 3a JIMXBHA, KOMHCHOHHH, ACBUACHTH U APYTH 00100HH
BuicTaHoBeHH TaHBUH BhpXY neuandara

Ilnateny aaHbUH

ApyTH NOCTRINEHHA OT OCIIOBIIA OeiRocT

Hpyru IUaniasus oT ocHoBHA AeHOCT

Herenn napuaen oToK 01 0CHOBUA 2eAHOCT

Hnecoruunonng aciiocr

[TocTenIcHNA OT MOAGKHTETIIH H OTPHOATCIHY BATYTHH KYPCORH
PasIHEN

L1naniaHma 34 NOTORHTENHN M OTPHUATEIIH BANYTHH KYPCOBH PasiIHki
TTnareny KOMHCHOHHK

[l1amanug 3a npinotusane wa IMA

Heren mapnyen 0010K 07 HUBECTHLHOHHA TEHHOCT

$naHcoBa AeHHOCT
H’dpl{‘iH}l noTdOH OT Q0T Brockn 1t BYRIILAHE HA CODCT.

[IpezocTapeny 3aeMH

[TocTEIBIENHS OT HHXBH

Heren naprucH noTok.3a grNAaHCOBATA tefinoeT
HeTHo (Hamalenne) HA NAPAYHUTE CPECTRA
IlahiitiHH CpeicTRa B HAYANOTO HA MepHoIa

Mapuaan cpeacrea Kem 3 1. dexeMBpr

[Ipn.ioxenne

314

¢

31.12.2019 1.

14233
(9470)
(3573)
(178)
20
(4126)
(133)
244
(389)
(3372)

101

(22)
(19)

60

10
10
(3302)
9767
6465

31122018 r,

12608
{10604)
(3602)
(183)
1
{17}
98
(150)
S8l
(367)
(1625)

]
1
(1726)
11493

9707

OTueTeT 34 DapUYHAA TOTOK CICRA JIa CC PAs3TIexaa 3acaHo ¢ HOHCHHTL,THPITC CBEJ_IGHHH

LpeACTaBIABALIN HEPA3NCIIIG HACT OT MOIMMHKA (l_]HHdHLOB OTYCT.

DUHAHCOBHAT OTUET HAa APYSKECTBOTO € BKIIOHEH B KOLCONWANPAHNS (‘_)Hl—}’dHCOB OT‘ICT Ha "Ip\ KECTBOTO

matika ,,POSAUHBECT XOJJIWMHI™ AR

DUHAHCOBUAT OTHET ¢ oagOper Ha 23 mapt 2020 rogusa oT:
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OTYET 3A ABWXKEHWUETO HA KATIMTAJIA

B xuanou resn ' OcHoren Hepasnpen Pezepru Texyn - - Oéwmo

KanuTan enena pe3yarar KANMHTA
negania

Caago xum 1 siuyapu 2019 5 22406 13 592 23016

Paznipesdcrienne Ha joxona - 392 - (592)

MimeHeHHE 38 CMETKA HA COBCTBCHUAY {3785) {3785)

Ob1o seeobxBuTer 10X0:1 33 TOTHHATE - - 1565 1560

Hpyre H3MEHCHNA B OO, KamnTaia - “

Canao keM 31 zexemppu 2019 5 19213 13 1566 20797

Fasnpenesicsue Ha THBUASHTH - {3300y - - {3500}

PasnipesencHuc Ha 10x03a - 1566 - {1566}

Q0u10 BceodXBaTEN JAOXOM 33 NO4MHATA - - 883 883

Caano kM 31 pexevepn 2019 5 17479 13 © 883 18380

OTtaerbt 34 HIPOMCHHTC B KallATAaNa C.lenBa A4 ¢€ PAa3rIe Il 3aeJII0 ¢ HOACHUTCITHUTE CBeIeHUS,
NPC/ICTARISBALIY HEPA31e;1HA YACT OT TOJHINHHA (DUIIANCOB OTUCT.

OUHAHCOBUAT OTYET LA APYIKECTBOTO € BKIIFOUEH B KOHCOAWAKPAHUS (PMHAHCOB OT4YET 1ia APYKCCTBOTO
vaika ,.,POSAUMHBECT XOJIAWUHI™ AJ

DuEaHCOBUAT 0THeT & onodpen Ha 23mapT 2020 roguna or:
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NPUNOXEHWA KbM ®UHAHCOBUSA OTYET
Ha
»PO3AUMIEKC” 00[
3a 2019 roguna

1. YupensasaHe u perucrpauus

"POBAUMNEKC" OQ[, rp. Mnoeawus, e APYXeCTBO, DEMUCTPIPAHO B [TNOBANBCKA OKPBKEH Gbi NO
upmeHo aenc Ne 12346/ 1991 rog., ¢ nocneaHa npomaka Ha npaeHata opma ot 24.07.2013rog,, ¢
MaykopuTapeH cobeTeeHnK Posauneect xonamkr' A w CoAPYXKHALM [lnMuThp ATanacos (eopries
/ATanac Qumntpos Meopries n Munena AumuTposa Meopriesa. Agpec Ha YApaBneHne Ha gpy»ecTsoTo e
rp. Mnosaue, yn. “Liap Karoad® Ne 8 ten. 032-655355: thakc 032-655333 NpouseoacTeeHaTa Basa e B c.
HAroposo, OBwwHa ,Pogonu®, Ten. (03104-2332, cpaxc 03104-2862. -

EnekTpoHhuaT agpec Ha apyskecrsoTo e office@rosaimpex.com lpegmMeT Ha AetHoCT Ha

APRYXECTBOTO € NpoU3BOACTE0 U peannsauna Ha KOSMeTUYHNK NPOAYKTW, TLProsuns

B CTpanaTa 1 yyxouHa.

2. OTroBOpHOCT 3a hHAHCOBMA OTHeT

PLKOBOACTBOTO Ha [Jpy»*ECTBOTE € CTrOBOPHO 3@ N3MOTBIHETO ¢ NPEACTABSHETO Ha HACTOALUS
tprHaHcoB oTyeT

3. 3HaYUMM CYETOBOAHU NONMUTUKM
OBbuwa pamka Ha hUHAHCOBO OTYMTaHE

OUHAHCOBUAT OTYET € W3FOTBEH B ChOTBETCTBUME C WM3NCKBAHWSTA Ha MexgyHapoaHute
CTtangaptn 3a ®uHaHcoro OQTuyuTaHe (MC®Q)}, npuetu ot Bopga no MexayHapoaHu
Cuerosoghu Ctanaaptu (EMCC), u passicHeHusaTa, nybnukysanu ot Komuteta aa passicHeHus
Ha MC®O kum EMCC.

basa 3a naroTesiHe Ha (PUHAHCOBUMA OTvET U CYETOBOAHU NPUHLUNK

Kem 31 gekemepu 2019 r. MCC BkmioysaT MexayHapogrute cueToROAHM CTaxaapTh,
MexayHaponHuTe cTaHaapTi 3a BUHAHCOBM OT4eTw {(MC®O), TvnkysaHusta Ha MocTosHHMS
KOMATET ‘33 passcHeHus W TwuhKyeaHusTa Ha KomuTeTa 3a passicHeHnsa Ha MCPO. MCC ce
npensnaBar acsika roguHa 1 ca BanuaHu CaMmo 3a rouHaTa Ha W3HABAHETO CU. KaTo B THX ce
BKMKOYBAT BCUYKW NPOMEHM, KaKTO U HOBUTE CTAHAAPTW U Pa3sCHEHNs, [oNama YacT oT TsX He ca
NPUNOXUMK 3@ OEWHOCTTa Ha [ApYXEeCcTBOTO, nopagu CneunUYHUTE BBAPOCH, KOUTO Ce
TPETUPAaT B THX.

C Bnu3aHeTo B ciia Ha HOBUTE CTAHZAPTM, AOCOMEHN no-pony, PLKOBOACTBOTO ce e
CbOBPasnno CbC NPUNAraHeTo Ha OTMEHEeHUuTe CTargapT™ 1 € WU3BLPLUMIC MNPen3yucneHus,
KOMTO Llie ObAaT ONoBECTEHN NO-JONY.

[py>ecTBoTo € Npunoxuno CNEeAHUTE CTaH4apTu U U3MEHEHUS 3a NbPBKU MbT 33 CBOS
FOANMLLIEH CcTHEeTEeH nepuoy, 3anoysaly Ha 1 aHyapn 2019

MCOO 8 @UHaHCOBK UHCTPYMEHTH - TO3M CTaHOAPT € HOB U NpeaHasHavYeHneTo My e
Aa samecTtn nsusno MCC 39, .
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MCOO 9 obxsawla KnacupukaunwaTa, OLEHABAHETO ¥ OTNMCBAHETO Ha huHaHCcoBK
AKTMBW U NacvBK, BbBEXOA HOBW MPaBWna 3a OTYMTAHE Ha XeKUPAHETO U HOB MOAEN 3a
obesueHka Ha (OUHAHCOBUTE aKkTuBW. [TbpPBOHAYANHOTO pU3HaBaHe Ha (PWMHAHCOB aKkTVMB Wnwu
PUHaHCOB NackB € NO ChnpaseanvBa CTORHOCT, T.e. ueHata Ha cfienkata. [locneasalyoTo
OleHsIBaHe Ha (PUHAHCOBW aKTUBW AW NACUBU € No aMopTr3NpaHa CTOMHOCT.

HoenaT mogen Ha obesueHka usuckea npusHaBaHe Ha NPOBM3UUTE 3a obe3leHka Bb3
OCHOBa Ha o4akBaHaTa KpeAuTHa 3aryba, a He CamMo Ha NOHECEHUTE KPeaUTHW 3aryBu CbrnacHo
MCC 39. Mpunara ce 3a thuHaHCOBM aKTMan no aMopTU3NpaHa CTONHOCT, AbLJTOBY MHCTPYMEHTK
Nno Crpaseanyuea CTOMHOCT Mpes Apyrus BceobXBaTeH AOXOA, AOrOBOPHU akTMBM no MCDO 15
Mpyxodn OT ZOrOBOPWU C KNWEHTU, NMN3UHTOBA B3EMAHUS, MOETM AHFAXAMEHTU MO 3aemMn u
OfpEneNeHn  (UHaHCOBM rapaHuwn. Bb3 ocHOBa Ha HanpaBeHuTe Aocera npeuexHku,
HApy*ecTBOTO He oYaKBa CbLUECTBEH eheKT BLB (IMHAHCOBNS CM OTHET OT NpUeMaHeTo Ha HoBUS
Moaen Ha obesleHka.

HosuaT CTaHAapT BbBEXLa ole paslMpeHn N3NCKBAHWSA 33 ONOBECTABAHE U npoMeHn 8
NPEACTAaBAHETO, CBbP3aHN C pucKoseTe npon3TryaLlyn oT CbMHaHCOBMTe UHCTPpYMEHTWU. Na3apeH
PUCK, BaANyTEH PUCK, IMXBEH PUCK, LIBHOBN PUCK, KDEOAUTEH PUCK, NUKBUOEH PUCK.

HApyxecTBoTo  npunara HosuTe npasuna ¢ obpartHa cuna oT 1 AHyapn 2019 r. ¢
MPaKTUYECKMTE 0DNEeKYEeHUA, paspeLierHu CbrnacHo cTaHaapTa U cpaBHUTENHUTE AaHHM 3a 2018
r. HAMa Aa ObAaT NpensvyucneHu.

MC®O 15 Mpuxoamn oT Orosopn ¢ KIMEHTH

CMCC uspane HOB cTaHgapT 3a npuaHasBaHe Ha npuvxoan. Toi BLBEXAS UANOCTEH
KOMNNEKC OT MpUHLMAK, npasuna U noaxodn 3a NPU3HaBaHETO, OTYMTAHETO U OROBECTSBAHETO
Ha WH(OPMaLUs OTHOCHO BMAA, CyMaTa, Nepyrosa U HECWUIYPHOCTUTE BbE BPBb3Ka C NPUXOANTE 1
AIAPASHUTE NOTOUM, NPOU3XOXKAALLN OT JOrOBOPU C KOHTpareHTU. Toll 3ameHs geicTBawmTe A0
TO3W MOMEHT CTaH[apT, CBbpP3aHn € NPU3HaBaHETO Ha Npuxoau, ocHoeHo MCC 18 u MCC 11
BogewusaT npuHuMn Ha HOBUAT cTaMaapT € B Cb3gasaHeTo Ha MOZENn OT CTbRKU, Ypes KOWTO
ONPEAENAHETO Ha NapaMeTpuTe ¥ BpeMETO Ha NMPpUXo4a ca CbU3MEPUMMN CIPAMO 380bIKEHUETO
Ha BCAKA OT CTpaHuTe no chenkata nomexgy uMm. CTaHOapTbT NO3BOASBA WAM MbAEH, WM
MOANULINPAH PETPOCTIEKTUBEH NOAXOA HA NMPUEMAHE.

BbBexpaHeTo Ha TO3M CTAHZApT MoOXe fa AosBede A0 crnegHuTe NpoMeHu: a) npu
KOMANEKCHU A0roBopH, ¢ 0BBBP3aHM Npoaaxtit Ha CTOKW ¥ YCNyrd — We € HEOBXOANMO SICHO
pasrpaHnyasaHe Mexay CTOKUTE U YCNyruTe Ha BCEKU KOMMOHEHT W YCROBWE N0 fnoroeepa; 6)
BEPOATHOCT 3a NpOMsiHa Ha MOMEHTa Ha Npu3HaBaHe Ha npogjaxbarta; B) yBenuuasaHe Ha
ONOBECTABAHWNATA; U I) BbBEXAAHE HA SOMBLIHUTENHW NPaBNAA 33 NPU3HABAHETO Ha Apuxoan ot
OfPERENEH TN AOTOBOPU — JINUEH3NN, KOHCUTHaLWW; eAHOKpaTHO cbbupaHu npensaputentu
Takcn, rapaHumn v Apyrv nogodHW. CTaHaapTsT Aonycka KakTo MbAHO PETPOCHEKTUBHO
NpUnoXeHne, Taka u MoAUMUUUPAHO PETPOCNEKTUBHO NPUMOXEHWE, OT Ha4anoTo Ha TeKy LW
OTHETEH NEepWoAd, ¢ onpedeneHrn ONOBECTsiBaHUA 3a NpefaxofHuTe nepuoaun. OnoBecTsBaT ce
SHAYNTENHWU NpELEHKN U NPOMEHWUTe B NMpeLeHkuTe Npu npunaradeto Ha MC®O 15 no sunose
AOTOBOPK, KAKTO U METOANTE NPWU OnNpedensHe LieHaTa Ha caenkara.

HpyXecTBOTO npuema cTaHgapTa, KaTo W3nonssa MoAuULMPaHUsl pPeTpOChEKTUBEH
MOAXOA, KOETO O3Ha4asa, Ye KyMyNaTUBHOTO Bb3AEiCTBME OT NPUEMAHETO ce NpU3HaBa B
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Hepasnpenenerarta nevanba kom 1 AHyapn 2019 r. u ye cpaBHUTE HUTE RaHHK HAmMa pa Bwuaar
npensvncneH.

MCoO 7 {(NpomeHeH) ®uHaHcosu MHCTpYMEeHTH: OnoBecTsBavus — OTHOCHO
obnek4eHuero 3a NPEN3YNCREeHNeTO Ha  cpaBHUTENHM nepnoan v cebp3aHuTe ©  Tax
ONOBECTSBAHMS NpW npunaraveTo Ha MCHO 9 (B cuna 3a rogniuHum nepwoan ot 01.01.2018 r. —
npuer ot EK). Tasu npomsna e CBbp3aHa c BbBeXJaHe Ha obriekyenne oTHoCHO

Hoewn cTangapTu u Pa3ACHEHUA, KOUTO BNN3AT B cuna oT 1 siHyapn 2019 1. 1 ca npuetn ot
ApyxecteoTo:

MC®O 16 Nuaunrn

fipusHasar. E,D,MHCTBEHOTO M3KNoMeHne ¢a KPaTKOCPOYHUTE NM3KHMM W Taknsa ¢ HucKa CTOMHOCT
— A0 5 xun.nge.. OTyutaneTo NPW NU3NHIogaTena HaMma 4a ce npomern 3HAYUTENHO,

CraHpapTbT 3acsra rnaswo OTHATAHETO Ha onepaTUBHUTE NUaMHMY. KoM narata Ha
OTuMTaHe [py»ecTBoTo e oueHuno kaksu M3MEHeHUA ca Heobxoqumn oTHocHo mpomsiHaTa B
AeHULMATAE 33 cpoka Ha JVI3MHIOB  A0roBOP, PasnuU4HOTO TPETUPaHe Ha npomexnusw
TINSUHTOBY NNaLaHWA v onuuKUTE 3a yabmKkasaHe 1 npekpartsisaqe.

CraHpapTsbT e sagbnxuTenen 3a OMHAHCOBW rOANHN, 3anoyBalm Ha unn cneg 1 SHyapu
2019r.

- A@HBYHUTE 0asn, HeMsnonsBaHUTE AaHBYHU 3arybu, gavbuysuTe cTaskm u HEWU3NonaBaHuTe
ABHBYHU KDEAWUTY; T} Kak ApeanpusTueTo e NPEUEHNTO 1 TpeTUParo NPOMEHUTE BbE daktute u
obctostencteata; u p) MPEANPUATUSTO fa onpedenn fanm e peueHsiBa oTaenHuTe
HECUTYPHOCTI Ha faHBYHOTO TPpeTUpaHe MOOTABNHO 1N B kKOMBUHALMS C gpyru |
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MCC 28 (npoMeHeH) — UHBeCTMUMK B acoLMUPaHN U CLBMECTHY NpeanpuaTUS — OTHOCHO
ABNIOCPOYHA YYacTUA B acOLMMPpaHn U CbBMECTHW NpeanpuaTUA (B CUNa 3a FOAULKK nepuoam
o1 01.01.2019 r. — He e npueT ot EK). Tasu npomsiHa yTouHsIBa, Ye npeanpuaTHeTe cneasa aa
npunara MC®O 9, BKMIOYMTENHO UIUCKBAHUATE 3a 0BE3LUEHKA, OTHOCHO | yvyactmuarta B
ACOUUMPaHN UNU CLBMECTHU NPEeAnpUATUS,, KOUTO OopMUpaT HETHATaA UHBECTUUWMS C Teawn
ApYXecTBa, ¥ 3a KOUTC He ce npunara oTduMTaHeTe No MeToda Ha cobCTBeHMs KanuTan.
NpomsHa B HaMepeHVATa UK NNaHoBETE Ha PHKOBOACTBOTO HE G CHUTAT 33 4OKA3ATENcTBO 3a
rpomMsiHa.

ApyXecTBoTo We ananuavpa W OueHW edeKTa OT W3MEHEHMATa BbPXY Obaewure
PUHAHCOBW OTHETH.

PbkOBOACTBOTO Ha ApYMKECTBOTO Ce € CLOBPasuiIo ¢ BCUYKM CTaHAApTU U PassacHeHWs,
KOWTO Ca MPUNOKMMU KbM HeroBaTa [eWHOCT U ca npueTn ovuManHo 3a Rpunoxedue oT
EBponeickvs cblo3d KbM gaTtaTa Ha M3rOTBSAHETO Ha HACTOALWMSA hUHaHCoB otyeT. OcBEH TORA
PBKOBOACTBOTO HA APYXECTBOTO € Hanpasuno Npernes Ha snesnute 8 cuna ot 1 aHyapu 2018 r.
NPOMEHN B CbLIECTBYBALLUNTE CYETOBOJHATE CTaHOApPTV M HE CUYUTA, Ye Te HanaraT 3HaYumu
fipoMeHn no OTHOLWEHWE Ha NpunaraHaTa npes Tekylara rofMHa CHeTOROHA NONUTHUKA.

HacroawmaT rogulieH UHAHCOB OTYET € W3roTBEH npW cnasBaHe Ha npuHUWna Ha
ncTopu4eckaTa ueHa, MoAUMULMPaH B ONpefeneHn Cryyaun C npecueHKaTa Ha HAKOW akTUBUY
nacueu [O TAXHaTa cnpaBefnuBa CTOMHOCT KbM AataTa Ha (PMHEAHCOBUR OTHET, AOKOMKOTC T$
MoXe Aa Obae A0CTOBEpHO ycraHoBeHa. Beuuku nonoBHu OTKAOHEHUA OT npuHUMNAa Ha
ncTopuveckaTa LeHa ca ONoBeCTeHU Ha CbOTBETHUTE MecTa No-HaTaTbk. Bewykn ganHm 3a 2019
u 3a 2018 rognsKn ca NPeacTasEHN B XUM. NIB., OCBER aKO HA ChLOTBETHOTO MACTO HE € NOCoYEHs
Apyro. [loxoasT Ha efjHa akuvs ce navncnsaBa U ce ONOoBECTSBa B Nesa.

TeKywm 1 HeTeKYILN aKTUBMU
AKTUB ce knacvuUumMpa KaTo TeKyLl KOraTo OTroBaps Ha HAKOW OT CeaHUTE KpuTepuw:

OHakBa fa peanvsnpa aktuBa MNu Bb3HaMepsBa Aa ro npojage unu ynortpebu B ceos
HOpManeH onepaTtuBeH LIMKbR

ABPXKM aKTUBA C Len TbpryBaHe

O4aKkBa fAa peanusuvpa akTvBa B paMKuTe Ha ABAHA4ECeT MeceLa cnes Kpas Ha OTYeTHUS
nepuon;

nnA

aKTUB®LT € Napu nnv napu4H exBUBaneHTn (CbrnacHo peduHuuuata va MCOO 7), ocBeH ako
3a aKTMBa HAMa orpaHuyeHmne aa ObAae pasMeHsH M N3NON3BaH 3a ypeXJaHe Ha NacuB B
APOABIIXEHWE HAW-MANKO Ha ABaHaAeCceT Meceua Cnej Kpas Ha OTYETHMA nepuog

AKTUB ce Knacuguumpa KaTo HeTekyil ako He OTTOBaps Ha KpUTepuuTe 3a
Knacupnumpare kata TekyLl.

WNmoTu, MaliMHY 1 CHOPBLKEHUN

AKTWBNW Ce oTYmMTaT KaTo IMOTH, MaLLUMHU 1 CbOPLXKEHUS KOraTo OTIOBAPAT Ha KOUTEpunTe Ha
MCC 16 3a npusHaBaHe 1 UMaT ueHa Ha npugobueaHe paBHa WNKM NO-BUCOKa OT npara Ha
CbLECTBEHOCT. AKTUBUTE KOUTO UMAT LieHa Ha npuaobuBaHe no-HUCKa OT NocoYyeHarta ce
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OTHWTAT KaTo TEeKyLLM pasxoam 3a nepuosa Ha npugobuBaHe B ChOTBETCTBUE C ofobpeHara
C4eTOBOAHA NONUTUKA. BCeekn MMOT, MallMHa U CbopbkeHne ce oueHABa npu npugobueaHeTo
My Nno LieHa Ha npupobusaHe onpefeneHa B CbOTBETCTENE C M3NCKBAHUSTA HA MCC 186.

MpeanpuaTreTo e npUeno Aa oTuuTa BCSIKa no3nUMs Ha MIMOTUTE, MaLLMHUTE N ChOpbXEHNATA
B cvoTeeTcTBMe ¢ MCC 16 no ueHa Ha npupobusaHe HamaneHa ¢ HaTpynaHara amopTmaauus
W HaTpynaHa 3arySa oT oGe3suenka.

[punarareTo Ha Mofena Ha deHa Ha npracGuBaHe e MOAUMULMPAHO G TPEOLEHKATa Ha HAKOM
AbNTOTPAWHA MATEPUanHK aKTUBK 80 TAXHATA cnpaseanvea CTOWHOCT NPU NIPEMUHABAHE Kb
MCC npes 2003 roguHa

Mocneasalum pasxoam cabpsaHu ¢ OTAENEH UMOT, MalLWHa N CLOPBIKEHWE - C& OTHUTAT B
yBénu4eHue Ha BanancoBaTa CTONHOCT HAa aKTVBA, KO € CnaseH APUHLIMNA HA NpU3HaBaHe
onpedened B MCC 16,

Paxoaute 3a TexyuloTo 0BCNYXBAHE HA UMOTU, MALLUHU U CbOpPBLXKEHUA ce oTuMTaT B nevyanba
nnn 3aryta 8 MOMEHTa Ha U3BLPLLBAHETO M.

banaxcosara cToiiHocT Ha pagen UMOT, MallMHa N CLOPBLXEHNE Ce OTNUCRA °
-Npy npopaxba Ha akTuea;
AW

~KOTaTO HE Ce 04aKBaT HMKAKBU APYr MKOHOMUHECKU U3rOAN OT U3NON3BAHETO HA AKTUBA MK
np# ocBoboXAaBaHe OT akTuBa:

MewanBara unm sary6ata, Bb3HUKBALLA OT OTNUCBAHETO HA UMOT, MALLWHE U CLOPbXEHNE ce
BKIKOMBAT B B Nevanbarta unw sarybaTa, korato akTUBbLT ce oTnuLe, oceeH ako MCC 17 He
W3NCKBa ApYro npu npogaxba v oBpateH nuannr. Mevanbute unu 3arybure, Bb3HUKBALLM Npu
OTNNCBAHE Ha UMOT, MALLMHA UM CLOPBXEHWE Ce onpeaensT KaTo pasnuka ot Mexay HeTHuTe
NOCTBAREHUS OT npogaxbara, ako uma Takmea u HanaHcoBaTa CTOMHOCT Ha akrrea.Te He ce
KflacuuiMpaT KaTo npuxoa/pasxop.

Korato B xona Ha oBuuaiinaTa cu aelHocT NMPEANPUATNETO PYTUHHO NpoAasa akTUBKW Ha UMOTH,
MaWUHY 1t CLOPBKEHWA, KOUTO © AbPXKANO 33 OTAABAHE Nnop HaeM, MPeXBbPNsA Tean aKT1en B
MatepuanHuTe sanacu no TsixHata 6anaHcoBa CTOWHOCT, KOraTo npecraHaTr Aa Ovaar oTgasaHu
104 Haem U cTaHaT AbpXaHu 3a npogax6a. MocTenneHuaTa oT npoaaxbaTa Ha Tak1Ba aKTUBM
Ce NpU3HABAT KATO MPUXoAK B choTeeTeTBUE ¢ MCC 18 Mpuxoan. MCPHO 5 He ce npunara,
KOTATO aKTUBU, ABPKaHW 3a npodaxGa B obudaitins xol Ha feiiHocTTa, Gbgar NPEXBLPIEHN
KbM Marepuansu sanacu.

MMOTMTe, MalWMHUTE 1 ChbOPBXEHUATE Cce AMOPTU3MPAT NO NWHEeRHKNS MEeTo[ 3a Nepwroaa Ha
OMakeaHWns NONeieH XKUBOCT.

OcTtarbyHaTa CTOAHOCT Y HONE3HUST XMBOT Ha AKTUB Ce NpepasrnexaaT npu rpukYsaHeTo
Ha BCAKA (DUHAHCOBA roguHa v ako oYakBaHMSTa ce pasnuyasaT OT NpeaunllHuTe
NPUBNN3NTENHN OLEHKN, NPOMEHUTE Ce OTUNTAT KaTo npomsaHa B CHETOBOAHUTE NPUBANaNTENHN
ouerkn B cuoTeeTcTBME ¢ MCC 8 CyeToBOgHa nonuTuka, NMPOMEHN B CMETOBOAHUTE
NPUBAN3UTENHN OLEHKU 1 rpewrku.

AMOpTM?:aLIMFlTa 3anc4ea OT MOMEHTa B KOWTo UMOTUTE, MaLUNHATE W CHOPBXEHUATA ca
HANWYHY B NPpEAnPUATUETO, HA MACTOTO M B CBCTOAHWETO, HGOﬁXO,EI,MMH 3a eKcnnoartaunaTta um
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MO Ha4vHa npeaBuaeH OT PLKOBOACTBOTO. AMOPTU3aLUMATA HA aKTUBKUTE ce NpeycTaHOBABABA HA
no-paxHaTa oT 4BeTe gaTu:

-AaTaTta Ha KOATO ¢a Knacuduumpanu KaTo AbPXaHu 3a npofaxba cwrnacHo MCPOO 5.
-AaraTa Ha OTNUCBAHE Ha akTuBuTE.

AMOpTU3aLMATa He Ce NPeyCTaHOBABA B Nepnoan Ha NpecTon unK u3BakaaHe 0T aKTMBHA
ynotpeba.

CpeannaT noneseH XmBOT B rognH1 3a OCHOBHUTE rpynu ALNroTpaHn maTepuanHu akTueK, e
KakTo cnegea:

Mpyna i FoauHK
Crpaau un C‘bOp'b)KE.‘HMFI 25 -
| MalumHu, npoussoacTeeHo obopyaBaHe U anaparypa | 3 T
TpaHcnopTHU cpe,u,cfsa 6e3 agToMoBMNK 10 -
" ABTOMOGUNN 4 o

Komn}oprHo obopynsaHe, codtyep n MoBunHu
" TenedoHy

CTonaHckun wHeeHTap 7

O6e3ueHka Ha MMOTH, MaltMHY 1 CBOPBKEHNA

CwrnacHo usncksanuaTa Ha MCC 36 KbM Kpas Ha OTYETHUS nepuog ce npaBu npeLeHKka Aanm
CbLUECTBYBAT MHAWKALIMWK, Ye CTORHOCTTA Ha AaAEH aKTUB OT MIMOTUTE, MalLuMHUTE
CboprkeHusTa e obesueHeHa. B cryyail Ha TakuBa HAMKALMKM Ce U3YUCASBA Bb3CTAHOBMATE
CTOMHOCT Ha aKTMBa W ce onpefaens sarybata oT obesyeHka.

. MHBecmuMOHHM UMOTH

KaTo uHBeCcTUUMOHHN UMOTU cbraacHo MCC 40 ce oTuuTtaT 3EMM N Mnn crpagu, wunu Yactuv ot
Crpaaun, KOUTo Ce AbPXKaT MO~CKOPO C LEN NoyyaBaHe Ha NpUXoaM OT Haem unv 3a yBenu4aBaHe
CTCAHOCTTA Ha KanuTana unu 3a asete. moT, KoiiTo ce narpaxaa wnu paspaboTtea 3a BvaeLo
N3NOM3BAHE KaTO MHBECTULIMOHEH UMOT CBLO C& OTHYUTA KATO MHBECTULMOHEH MMOT.

WIHBECTMLMOHEH MOT Ce Npu3HaBa KaTo akTUB camo KOraTo e BEPOSITHO DbaelwmTe
MKOHOMVHECKI 13roawn, NPUNIUCBAHK MY Aa Ce NoyJyaT B NPEANPUSTUETO 1 UeHaTa My Ha
NpusoOUBaHE MOXeE a Ce OLEHN A0CTOBEPHO.

npeXBbpﬂﬂHMH CT UNN KbM MHBECTULUUOHEH UMOT Cce NPAaBAT, CaMO KOraTo UMa NpoOMAHA B
l'13I'IOJ'ISBaHeTO Ao0Ka3aHa 4pes.

¢ 3anQ4BaHe Ha NonN3BaHe OT CTpaHa Ha coOCTBEHUKA - 33 NMPEXBBPNAHS OT UHBECTULUNOHEH
UMOT B nonseaH OT cobcTBeHuKa MMOT,

26




* 3ano4saHe Ha paspaboTBaHe C Ler npoaaxBa - 33 NPeXBbPrAHE OT UHBECTULMOHEH NMOT
B MarepuanHu sanacw;

. Kp:’ill?l Ha Non3BaHeTo OT coBCTBeHWKa - 3a NPpexebpiaAHe OT NON3BaH oT cobCcTBEeHUKA UMOT
B NHBECTULIMOHEH MMOT,

nan

*  3anc4eaHe Ha onepaTnseH NU3IWHE KbM Apyra cTpaHa - 3a npexBbpiaHe oT MaTepuaneH
3anac B UHBECTULIMOHEH UMOT;

VMIHBECTMLMOHHNTE UMOTK Ce OLEHABAT MbPBOHAYANHO M0 LeHa Ha npugobusaHe, KoATo
BKIKOUBa 1 pasxoguTe no caenkaTa 3a npugobusane cwrnacHo MCC 40.

Crnen nbpBOHaYanHoTO NpU3HaBaHe MHBECTULMOHHUTE UMOTU Ce OTYMATAT MO MOAena Ha ueHaTa
Ha npuaocbusaHe. OueHsiBaT ce No ueHa Ha NpnaocbrBaHe, HaManeHa ¢ BoUYKK HaTpynaHu
aMmopTmsauunn » 3arybu oT obesleHka.

WNHBECTUUMOHHNTE MOTU Cce OTIICBAT NpU OCBOBOKAABaHE /npogaxBa Unm Npy BCTEABAHE BLB
PUHAHCOB NU3WHT/ MU KOTATO TPaRHO Ce U3BaasT OT ynoTpeba v oT TAXHOTO OCBOBOXKAABHE He
CE o4aKBa Hukaksa DbAella nkoHomudecka usroga. MNpw onpenensHe Ha AaTtaTa Ha
OCBOOONAABAHE 38 UHBECTULMOHEH UMOT Ce npunarar Kputepunte B MCC 18 3a npusHasare Ha
npuxo4 oT Npoaaxda Ha CTOKM UNK Ce B3eMa NoJ, BHAMAHME ChOTBETHOTO yKasaHue B
AonbrnHeHneto koM MCC 18. MCC 17 ce npunara npu 0ceoBOXAaBAHE Ype3 BCTLNBAHE BbB
hUHAHCOB NNBNHT MAK NpK npoaaskba ¢ obpaTeH nNUauHr,

Mevan6ure v saryute ot ussaxgaHe or ynotpeba unu oceoboxngaBaHe OT UHBECTULMOHEH
UMOT, Ce ONPeAEensT KaTo pa3nuka Mexay HeTHUTE MOCTLRNEHNS OT 0CBOBOXAABAHETO 1
BanaHcosaTa cyma Ha akTWBa W ce NPM3HABAT B neYyantaTta uam sarybarta 3a nepuopa Ha
nsBaxnane or ynotpeba unu ocsobxaasane, ocseH ako MCC 17 He uavckea ApYro npu
npogaxba c odpaTeH NUanHr.

Obe3lLleHKa Ha MHBECTULMOHHU UMOTHU

CwrnacHo nsnckeaHmsTa Ha MCC 36 kuM Kpasi Ha OTHEeTHUA Nepuoi ce Npasmn NpeueHka panw
CBLIECTBYBAT MHAUKALIMK, Y& CTOMHOCTTA HA WHBECTULMOHHUTE UMOTH e obesueHeHa. B cny4an
Ha Taknea MHAMKALNKN CE N34UCnsBa BLICTAHOBMMATA CTOMHOCT Ha WHBECTULIMOHHNTE UMOTY U
ce onpegens sary6ara oT obesueHka.

HemaTepuranuu akTuaeu

MpeAnpuaTreTo oTYMTa PasrpPaHNUMMUTE HENAPUYHU aKTUBY Be3 thusnecka cybeTarLms kaTo
HEMAaTepUantn akTheu, KoraTo OTToBapAT Ha ONPEAEeneHNeTo Ha HeMaTepuaneH akTue u
KoutTepunTe 3a npusHasaxe dopmynvpanu B MCC 38,

HematepuaneH akTue ce npusHaBea, ako e BEPOSATHO, Ye NPEaNPUATUETO WE MOTyYn
ovaKsaHnTe GbAELLM NKOHOMUYECKM NOM3K, KOMTO Ca CBbP3AHN C aKTUB U CTOWHOCTTA Ha axTusa
MOXe Aa Obfie onpefenera HagexwaHo. MopeoHavanHo HemaTepuanHUTe akTMBY CE OTYUTAT Mo
UeHa Ha npugobusaHe.

LleHaTa Ha npugobusaHe Ha oTAeNHO npnaobuT HemaTepunaneH akTue ce onpefens CbfNacHo
MCC 38 u Bkniousa:
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-NOKyNHaTa LeHa, BHOCHUTE MWUTa W HEBBL3CTAHOBUMUTE AaHBUW BbPXY NOKYNKaTa, TbPropckure
OTCTBNKKM A paﬁam ce npucnanar,

4
-BCHKaKBW CBBbP3aHU paxoauv 3a nogrotoeKkara Ha akTWBa 3a HErCBOTC o4YaKkBaHO U3NOMN3BaHe:

LeHata Ha npunobusaHe Ha HemaTepuanes akTve npuaobuT B samsHa ¢ HENAPWYEH aKTuB ce
u3mMepBa No cnpaeegnvsa CTOWHOCT, OCBEH ako

-pasMeHHaTa AeMHOCT HAMA ThpProBCKa ChLUHOCT:
nnu

-CnpaBeanuearta CTOVHOCT HUTO Ha MONYYEHUS aKTUB, HUTO Ha A3ACHUS aKTUB, MOXe na 6nae
U3MEPEHA HAAEXaHO.

MpuaoBnTuaT akTMB ce MSMEepBa Mo TO3M HaYMH, AOPKY 8KO NpearpuaTMeTo He MOXe HeaabasHo
A8 OTNWLLE NAAEHUA akThe. AKO NPUAOGNTUAT aKTUB HE € OUeHeH No cnpaeeanusa CTONHOCT,
HEroBata LieHa Ha npracbusaHe ce usmepsa No GanaHcosaTa CTOMHOCT Ha OaASHNA aKTUB.

LlenaTa Ha npugobusaHe Ha BbTPELUHOCHL3GafEH HEMATepManeH akTna ckrnacHo MCC 38 e
HerosaTta cebecToiHOCT, BKITIOMBALLA CyMaTa Ha Pa3XxoauTe HanpaBeHW OT [aTaTa Ha KOsTo
HEMATEpUANBNAT akTuB € OTTOBOPWIT 3@ MbPBU MbT HA KPUTEPUUTE 33 NPU3HABAHE.

MemaTepwranHuTe akTuBK ce oTynTaT cneq npnaodueaxeTo No ueHa Ha npuaocbrBaHe HamaneHa
C HaTpynaHaTa amopTusauus 1 HaTpynaHu 3arybu ot obesueHka.

ﬂpeﬂ,npmmmeTo OLIeHsABa ganu NoNe3HunsaT XUBOT Ha HEMaTEPUaneH aKTUB € OrPaHUYeH uru
HEOorpaHn4eH 1 ako e orpaHuyeH, APOALIKATENHOCTTA Ha, UNK 6[309 Ha NPON3BOACTBEHUTE UNNK
CXCOHN eAnHULK, CBCTaBNABAWIM TO3K NONS3EH XKUBOT.

HemaTtepunaneH akTue ce pasrnexsa, KaTo UMAaLL HEeOrpaHUUYEH NoNneseH XKWBOT, KOraTo Ha
Basara Ha aHanua Ha cbOTBETHUTE hakTopu, He CbLLUECTBYBA NPEABMLMMO OrpaHuveHne 3a
epuoaa, Npes KOMTO ce O4aKBa aKTUBbLT 4a reHepupa HeTH NapUYHY NOTOLN 3a
npegnpusTUETO.

HEMaTepMEDHMTe aKTUBU C OrpaHnYeH NOnes3eH XUBoT ce aMOopTU3INPAT, 4 HeMaTepuanHuTe
ElKTMBM C HEeQIrpaHun4yeH NoneseH XUBoT He ce aMopTuanpar.

HemaTepmanHMTe dKTUBW KOWTO no4nexaT Ha amopTusauns ce aMOpTwsmpaT No NUHEWHWNS
METO[ 3a CPOKa Ha OnpelenieHus NoneseH XXUBoT.

AmMopTU3aumsaTa 3anouBa, Korato akTvabT € Ha pasnonoxeHe 3a norizBaHe, T.e. KOrato Toi e Ha
MACTOTO U B CLCTOAHUETO, HEOBXOAMMO 3a CNoCOBHOCTTa My A4a paboTH MO HAYMH, OYaKBAH OT
PBKOBOACTBOTO, AMOPTH3aLUATa Ce NPeKkpaTsBa Ha No-paHHaTa oT:

~AaTaTa, Ha KOATO akTUBbBT € Knacupuuypan Kato AbpxKaH 3a npogaxGa (Ui BKIIOYEH B
rpynata 3a ocBoboxAaBaHe, KOATO & AbpKaHa 3a npofaxba) B cboTBeTCTBUE ¢ MCOO 5

“
- 4aTara, Ha KCATO aKTUBBLT € OTNUCAH,

CpeaHnaT NoneseH X1BOT B FOANHU 33 OCHOBHUTE rpyny amopTU3UpyeMy HEMaTepManHu akTuem
e KaKTo creasa:
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Ipyna | Fogum

Mporpamtn npoayKTH 2

Tbproeckn mapku - 10

O6GezueHka Ha HemaTepuanHu ABLNroTpanHu akTUEwN

CobrnacHo uanmckeBanmaTa Ha MCC36 kb Kpasi Ha 0TYETHUA Nepyvoj ce rnpasy
fpeyeHka nanv CbLeCTBYBAT UHAMKAL MY, Ye CTOMHOCTTa Ha HeMaTepuantnuTe obraroTpanHm
akTuem e obeslenera. B cnyyait Ha Takuea WRAWKaLIUK ce N34nCnaBa Bb3CTaHOBUMATA CTOMHOCT
Ha akTUBUTE 1 ce onpeaens sarybaTa oT obeayueHka.

®UHaAHCOBM aKTUBU

MNpeanpusitneto npunara MCHO 9 fIPU OTHUTAHE Ha (hBMHAHCOBW aKTUBW
PUHAHCOB aKTUB € BCEKM akTUB KONMTO e

- MApWYHW CpenacTBRa:;
- MHCTPYMEHT Ha COBCTBEHMS kanuTan Ha Apyro npeanpusTie:

- ACTCBOPHOC MpaBo:

.* Aa Ce nonyyat napnyHn cpe/cTea unun Apyr iHAHCOB aKTUB OT Apyro npeanpuaTue;

WK

* Aa Ce pasMeHAT GUHANCOBK aKTUBM UK HUHAHCOBM NACUBY C Apyro npegnpusTue npu
YyCNoBua, KouTo ca noTeHumanto bnaronpustiu 3a npeanpustueTo:

-A0TOBOP KOWTO Wie Gbae unu Moxe fa 6bae ypeaeH B cobeTeeHN WHCTPYMEHTW Ha cobeTBeHUN
KanuTan Ha eMUTeHTa U e

* HEAepnBaTVB, 3a KOATO NPEANPUATIETO € UMk MoXe Aa BbAe 3aabIKEHO Aa Nony4m
NPOMEHNMB BPOit OT UHCTPYMEHTU Ha COBCTBEHUS KANUTAN Ha npeanpuATUeTo;

Wi

* AepvBaine, kouTo Le Gbae unu Mmoxe aa Bbae ypeaeH 4pes pasmsHa Ha dikcrpaHa
CYMa Napu4Hu cpeacTea unu ApYT PUHAHCOB aKTUB 3a hUKCUpaH bpoin oT cobereeHuTe
KannTanoBh NHCTPYMEHTU Ha NpeAnpusTYeTo. 3a Tasu uen UHCTPYMEHTUTE Ha
COOCTBEHMA KanuTan Ha NPeAnPUATUETO HE BKIIOYBAT yrpaxmHaemu (puHaHcosm
VHCTPYMEHTH, KNacuhmLmpaHi Kato UHCTPYMEHTU Ha coBCTBEHUS Kanutan, KouTo
Hanarar Ha NPeanpuATMETO 3a0bIMKEHUETO Aa NPeJoOCTaBn Ha Apyra crpaHa
NPONOPLMOHaNeH AAN 0T HETHUTE aKTUBY Ha NPEANPUSITUETO CaMO APy TKBUZALWS, Unu
UHCTRYMEHTI, KOWTO Ca [oroBopu 3a SbaeLlo nornyyasaqHe Unu NPeqocTaesHe Ha
MHCTPYMEHTW Ha COBCTREHUS kanuTan Ha NpeanpusaTUeTo.

OUHAHTOBUTE MHCTPYMEHTU-AKTUBU Ce KnacuguimpaTt B cnefjHuTe KaTeropnyn curnacHo
n3uckeaHmnaTa Ha MCo O §:

e OUHaAHCOBU aKTUBW, OTYUTAHM O CNIPABEANUBA CTORHOCT B NeYanftaTa wiu sarybara
- ObpXaH 3a TbpryBaHe hUHAHCOB aKTUB
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- ONpeaeneHd npy NbPBOHAYANHOTO My NPU3HaBaHe oT NPeanpUsaTUETO 3a OTYUTaHe o
cnpaseinyBa CTOMHOCT B nevantaTa unm 3arybara.

*  VHBECTULMK ZbpXaHu A0 nagex
* KpeguTty 1 B3emaHus
*  DUHAHCOBK AKTUBMW Ha Pa3nonoXeHne 3a npoaaxba.

FpegnpusTneTo npuaHasa buHAHCOB akTUB UnNu (PMHAHCOB NacyB B OTHETA 32 PUHAHCOBOTO
CBCTORHUE, KOTaTo 1 camo KoraTo NpeanpusTUeTo CTasa CTpaHa no [OroBOpHUTE YCNOBUS Ha
WHCTPYMEHTA,

MpW MbpBOHAYaANHOTO CU NpU3HasaHe PMHAHCOBWTE aKTUBK Ce OTYMTAaT No cripaBeAnueaTa um
CTOMHOCT, MNKC B CNyyan Ha UHAHCOBY aKTUBW, KOUTO HE ce OTYMTaT NO cnpaBefnvBa
CTOWHOCT B nevanbata unu sary6ata, pasxogute no CAenxaTa, KOMTO Ce OTHaCHAT NPSIKO KbM
NPUAOOMBAHETO UMY U3LABAHETO Ha buHaHCcOBMA aKkTuB.

Crea nbpeoHAYanNHOTO NpUaHaBaHe NPeanpUATNETO OLeHABa (hUHAHCOBUTE aKTUBU KaKTO
crneaBa:

e [lo cnpaBennuea cToMHOCT
- PMHAHCOBU aKTVMBW, OTYUTAHN 1O cnpaeeanuea CToUHoCT B Neyanbata unn aarybara:;
- (PUHAHCOBM aKTUBM Ha pa3NoNo)eHUe 3a npoaaxba;

C uskniovenne Ha NHBECTULM B NHCTPYMEHTN Ha cOBCTBEHUS KanuTan, KouTo HAMaT KoTupaHa
fasapHa Leha Ha akTWBEeH nasap W YWSTO CnpaBeAnuBa CTOMHOCT HE MOXe Aa ce OLEeHU
HaACKAHO, KakTO M AeprBATUBN, KOWTO ca 0OBbP3aHU C HEKOTUPAHN WHCTPYMEHTU Ha
COBCTBEHUS kKanuTan unu Tpsitea aa ce ypeasT Ypes NPEXBLPNSHETO Ha TaKUBa HEKOTUPAHN
MIHCTPYMEHTI Ha COBCTBEHUA KanuTar, KOUTO Ce OLEHSIBAT N0 LieHa Ha npugotusane.

* flo amopTusmpana CTOMHOCT C M3NOA3BaHETO Ha MeTogda Ha eeKkTUBHUS NUXBeH
APOUEHT
- KPeAUTW 1 B3eMaHus;
- UHBECTULIK gbpménm 80 Nagex;
Meyanéu n aarybu ot thrHaHCOBY akTUBY

¢ [leyantn n 3arybu, KOUTO BbL3HUKBAT OT NPOMSAHATA Ha cnpaBeanuBaTa CTOWHOCT Ha
hUHAHCOBYM aKkTUBW Ce NPW3HABAT KaKTo crieasa: -

- Mevan6a unu s3aryba ot huHAHCOB aKTUB UNu (PMHAHCOB NacuB, KNacUPULMPaH KaTo OTUYATAH
Nno cnpasenniBa CTONHOCT B neyanbaTa wnu sarybara, ce npusHaBa B oT4YeTa 3a aoxoguTe.

- lNeyvanbara unwn sary6ara oT HanwueH sa npoaaxOa h1MHaHCOB aKkTMa ce npusHasa B apyr
BCEOOXBATEH AOX0A, C UIKMIOYEHUe Ha 3arybure ot obesueHka U nevyanbuTte u 3arybure ot
OOMEHHUTE KYPCOBE [0 MOMEHTA Ha OTNUCBAHE Ha (hyHaHCOBMS aKTMB. B TO3M MOMEHT
HaTpynaHata nevanba unwn 3aryGa, npusHaTta npeau 8 Apyr BceobxBaTewn goxod, ce
rMpeknacuguunpa ot cobCTBEH KanuTan B nevantaTta unum 3arybara kaTo KOpekuns oT
npexnacugpmkaLms.

* JluxBaTa, KOSTO Ce Mauncnaea C u3nons3eaHe Ha MeToda Ha ECbeKTMBHMH NTNXBEH NPOLEHT,
Ce NpusHaga B QT4eTa 3a goxeauTe. '



* [AMBNOEHTUTE OT MHCTPYMEHTU Ha COBCTEBEHUS KanuTan Ha pasnonoxeHue 3a npoaaxoa
CE NpU3HaBaT B 0T4eTa 3a OXOAUTE, KOraTo Ce YCTAHOBM NPaBoTo Ha npeanpuaTMeTo aa
nonysu nnawjaHe. :

* 3a )MHAHCOBUTE aKTWBU, KOWTO Ce OTYUTAT NO amopTu3NpaHa CTOWHOCT, nevanbarta unu
sarybara oT aKTMBa ce NPU3HaBa B OTYETA 3a JOXOAMUTE, KOTaTo PMHAHCOBUAT aKTUB USN
(hMHAHCOBNAT Nacus ce OTNUCEAa UNKu 06e3LeHaBa Mpes npoueca Ha aMopTU3UpaHe.

MpeanpuatveTo oTNNUCBa DUHAHCOB aXTUB, KOraTo!
* AOTOBOPHUTE NPpaBa BLPXY NAPUYHUTE NOTOLM OT (PUHAHCOBUS aKTUB Ca U3TEKNN:

nnu

* NPEexXBbpNA (PMHAHCOBYA aKTVB, KOTaTo Ca NPEXBbPMESHN HLOroBOPHATE Npasa 3a
nony4aBake Ha Napu4yHU NOTOLUM OT hWMHAHCOBUA akTUB UMK Ca 3aMNa3eHu AOroBOpHUTE
NpaBa 3a nony4asaHe Ha napnyHUTe NOTOLM OT (DUHAHCOBUS AKTUB, HO € NoeTo
AOCTOBOPHO 3aAbMKeHNE 3a Nnalale Ha NapuyHY NOTOUM Ha e4WH UK NoBeye
nony4aTen B CnopasymeHie n TpaHcepbT OTroBaps Ha YCNOBUATA 33 OTNUCBAHE.

YCnoBus 3a oTRUCBRaHe:

KoraTo npeanpustueTo npexsbpnn duHaHcos aKTve, TO oUueHsiBa CTENEHTa 4O KOATO Lye 3anasu
pUcKkoBeTe 1 nonsuTe 0T COBCTBEHOCTTa BbPXY UHAHCOBNS aKTUB:

® @KO NPeANPUATUETO NPEXBbPAN B 3HAUUTENHA CTENEH BCUYKM PUCKOBE 1 ON3W OT

" COOCTBEHOCTTa BbPXY (hIUHAHCOBNS AKTUS, NPeanpuATMETO OTRUCBA PUHAHCOBMS aKTUB 1
fipN3HaBa OTACITHO KaTo akTUBY UMK NACUBU BCUMKK MPABA W 3a0bIKEHUS, Ch3aaAeHn
Wnu 3anasexu Npu Tpaxcdepa;

® AKO MPEANPUATUETO 3anasu B 3HAYUTENHA CTEMNEH BCUMKW PUCKOBE M MON3MW OT
COOCTBEHOCTTA BbPXY (DUHAHCOBUA aKTUB, npeanpuATMeTc Npoabirkasa Aa NpusHaea
bHaHCoBUS aKTuB:

¢ QKO NPeANPUSATUETO HUTO NPEXBBRNA, HATO 3ana3Ba B 3HAYMTENHA CTEeNeH BoUYKM
PUCKOBE W NOJI3N OT CODCTBEHOCTTA BLPXY (BMHAHCOBUS AKTUB, npeanpuaTUeTo onpegens
HAanu € 3anasinno KOHTPON BbpXy pUHAHCOBMA axTUB. B Toswn cnyyan:

- KO NPEANPUSTUETO He e 3ana3nno KOHTPOr, TO OTNMCBa (hMHAHCOBNS aKTUE U
NpU3HaBa OTAENHO KaTO aKTUBN MW NACUBU BCUYKK NPaBa U 3a/BMKEHUS, Ch3daaeHu npu
TpaHcdepa.

- aKo npeJnpuATUETO e 3anasune KCHTpON, TO Npoabnkaea ga npinsHaea CbMHaHCOBVIFI
aKTue 0o CTeneHTa Ha NMPOOBLIMKaBaALLOTO My y4acTne BbR CDD‘IHaHCOBMFI akKTHUB.

Fpy oTnucsaneTo Ha thuHaHcoBUA akTe pasnukaTa MeXay:
a) HeroeaTa BanaHcoBa CTOMHOCT, U

B) cymaTa Ha nony4eHoTo Bh3HarpaxgeHue (BKNHOYBALLO BCUYKU NOSTYUYEHW HOBU aKTUBMW,
MWHYC BCUYKM [10€TW HOBU NacuBun) M BCUYKW HATPYNaHK nevyantu nnu 3arybu, KomTo ca 6unu
MPU3HATW AMPEKTHO B COBCTBEHUS KanuTan ce Npu3HaBa B OTUYETA 3a AOXOAUTE.

ObesueHka n HeCbBUPaeMOCT Ha BMHAHCOBU axTUBM

MpeanpuATMETO NpeueHnBa KbM Kpasi Ha BCEKW OTYeTeH nepuoa aanv ca Hanuue o6eKkTBHU
AOKa3aTencTBa 3a obeslieHKaTa Ha (PUHAHCOB aKTUB UMM Ha rPyna OT (PUHAHCOBM aKTUBY.
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®UHAHCOB aKkTVB UNK rpyna oT hyHaHCOBM aKTMBK ce cumnTaT 3a 0De3LEHEHN N Ca Bb3HUKHANK
3arybwv ot obesueHka, KoraTo ca Hanuue oBeKTUBHM AoKasaTtencrsa 3a obesueHxa,
NPOM3XoXK4allM oT e4HC UNY noBeYe ChBWMTUR, KOMTO Ca HacTLNUAK crhen NepBOHAYanHoOTO
MPpU3HaBake Ha akTuea (CvOUTHe "3aryBa”) u korato Tosa cbOUTHE 3aryba (unu cxbutng) uma
€IeKT BbpPXy ovakeaHuTe 6baeLm NapU4HK MOTOLM OT (PUHAHCOBKS aKTMB UNK OT rpynara
(PMHAHCOBU aKTUBM, KOUTO MOFaT fla Ce OLEHAT HaaexaHo. Moxe aa He e Bb3moXHo Ja ce
NAEHTUMUUMPA 8AMHUYHO, CAMOCTOSTEAHO CbOUTUE, KOETO € NPNYNHKNO obesueHkaTa. [lo-
Ckopo obesueHkaTa Moxe 4a € NPUYUHERA OT KOMBUHWpPaHWA eeKT Ha HAKONKO ChBUTUS.

3arybuTe, KOUTO ce ovaKBaT B pesynTar Ha Bbaelwure cuONTUSA, HE3ABUCHMO OT TIXHATA
BEPOATHOCT, HE C& NPpU3HAaBear.,

» Ob6eslueHka Ha MHAHCOBW aKTUBY, OTYUTAHMK NO aMopTU3NpaHa CTONHOCT

AKo Uma 0BeKTBHI 10KA3aTENCTBA, Ye € Bb3HUKHANA 3aryba o1 obesletka 0T KpeauTy u
B3EMAHNA NN OT NHBECTULMN AbPiKaHU 10 Nagex, OTYUTaHK NO aMOpTH3MpaHa CTOWHOCT,
Cymata Ha aarybara ce oueHsiBa KaTo pasnuka Mmexay 6anaHcoBaTa CTORHOCT Ha aKTuBa un
HacTosL@Ta CTOMHOCT Ha oYakeaHnTe Gbaeliy NapuyHN NoTouw (C n3KNoYeHne Ha BbaewmTe
KDEAUTHY 3arybi, KOUTO He ca Bb3HUKHANN), ANCKOHTHPAHM C fITbPBOHaYanNHuA eekTMBeH
NINXBEH NPOLUEHT 3a (PUHAHCOBUS AKTUB (T. €. eEKTUBHUAT NUXBEH NPOUEHT, U3YNCNEH npu
MBPBOHAYanHoOTO NpusHasaHe). banaHcoBaTta CTOMHOCT HA aKTUBA Ce HAMANSEA U cymaTa Ha
3arybara ce npusHaea B nevanfarta unu 3arybara.

_* ObesleHka Ha PMHAHCOBM aKTVMBM, OTYUTAHW MO LUera Ha npugobuesane

AKO UMa 0BEKTUBHW A0KA3ATENCTRA, Y€ € Bb3HUKHANA 3aryba ot obesleHka Ha BUHAHCOB aKTuB
OT4MTaH No LieHa Ha npuaobneaHe, cymata Ha sary6aTa or o6eaueHka ce OUEHABA KATO pasnmka
Mexxay banascosaTa CTOWHOCT Ha PMHAHCOBUS aKTUB Y HACTOAWATA CTOWHOCT Ha Q4vakBaHuTe
Obaeilln napuiHn NOTOLN, ANCKOHTUPAHM C TEKyLLMA naszapekr NpoLeHT Ha Bb3BPbLUAEMOCT 3a
nofobeH uHaHcoB akTue. 3arybute ce npusHasar B nevanbara wnu 3aryGarta. Takuea 3arybu
ot obesueHka He NoanexaT Ha Bb3CTaHOBSRAHE.

e ObesleHka Ha (PUHAHCORBK aKTUBK Ha pasnonoxedue 3a npogaxba

Korato cnaj B cripaBegnueaTa cTOMHOGT Ha bVHAHCOB aKTWB Ha PasnonoXeHue 3a npoaaxba e
NpuU3HaT AMPEKTHO B COBCTBEHWUA KanuTan vt UMa 0BeKTABHY AOKa3aTENCTBA, Ye aKTUBLT e
obesueteH, HaTtpynanaTa saryba, KoaTo e NpusHaTta 8 Apyr BceobxBaTeH foX0A, ce n3Baxna oT
kanuTana u ce npu3Haea B nevandata unu sarybata 40py ako (BUHAHCOBUAT aKTa He e
OTMUCAaH.

Cymara Ha HaTpynanara saryba, kosTo ce npexknacuuirpa oT coBCTBEH KanuTan B neyantaTa
nnu 3arybara, e pasnukarta Mexay LeHaTa Ha npuaobusare (HETHO OT NoraleHns Ha
rnasHuLaTa u amopTnsauusi) U Tekywarta crpaseanmsa CTOWHOCT, MUHYyC 3arybara oT obesleHka
Ha PUHAHCOBMS aKTUB, NMpPW3HaTa Npeav ToBa B NevyanbarTa unm sarybaTa.

3arybu ot ofesueHka, rpusHaTu B nevanbara unu sarybara, 3a UHBECTULMS B UHCTPYMEHT Ha
COBCTBEHUA KanuTarn, KnacupuunpaH kaTo Ha pasnonoxeHne 3a npogaxba, He ce
Bb3CTaHOBABAT B nevanbarta wnu sarybara.

3arybw oT obesueHka, NnpusHaTh B nevanbarta unu sarybara, 3a ABNros UHCTPYMEHT,
KnacupnumpaH KaTto Ha pasnonoxenve 3a npogaxba, ce Bb3CTaHOBABAT, Bb3CTAHOBEHATA
CyMma ce npuaHasa 8 nevanbaTa unn 3arybara.
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MNapuyun cpeacrea

MapudhuTe cpeacTsa BxalouBAT NApUYHK CpeacTBa B 6pOil 1 0€3CPOYHM Oeno3uTh, CbOTBETHO B
nesa v BbEB BanyTa. :

IMNapnuHnTe ekBrBaneHTU ca KPaTKOCPOUHI, BUCOKOMUKBUSHN NHBECTULUKU, KOWTO Ca NEcHo
OBPbBIEEMU B KOHKDETHWN NapUYHy CYMU 1 CbALPXKAT HE3HAYUTENEH PUCK OT MPOMSAHA 8
CTOMHOCTTA UM.

3a uenute Ha oTyeTa 3a napuyHUsl NOTOK napuiHUTE CpeacTBa BKNKYBAT KACOBUTE HANMUYHOCTM
Vv pasnnallatentnTe CMeTkU, a NnapuyHUTe eKBMBANEHTY - KpATKOCPOYHUTE 0ENno3nTK B BaHku,
YMATO OpUrMHANEH MaTypuTeT € NO-MarbK oT 3 meceya. OTyeTa 3a napuyHnTe NOTOUM 33
NeproAa e U3roTBEH MO NPEeKUA MeToA, CbIMACHO U3NCKBaHMATa Ha MCC 7.

3a uenute Ha n3roTesiHETO Ha OTyeTa 3a napu4yHUTE NoTOUM:

- TNallahnata 3a NUxBY MO MONYYEHU 3aemMu ce BKIKOYBAT B NapUyHNTE noTouu ot
hrHaHcoBa geiocT;

- NApUYHUTE MOTOLM, CBBLP3AHWU C NOMYYeHW KPeaWTW (IMaBHWLM), Ce BKMKYBAT KaTo
NAPWUYHN NOTOLM M3NOM3BAHU 38 IMHAHCOBA AEMHOCT,

" NAPUYHWTE NOCTLANEHUSI OT KNMKEHTW W NapWYHMTE NNawaHus Kbm AocTaB4numn ca
npeacTasexn OpyTHO, ¢ BkNkoveH AAC (20%):

- nnavenusay JAC no nokynku Ha ABNroTparHW akTUBW Ce MocoYBa KaTo “apyru
NOETHLMNEHUA (MTALLAHNA)", HETHO KbM NapudHUTE NOTOLW OT onepaTtmMaHa AeWHOCT, AOKONKOTO
TOW yyacTBa M Ce BL3CTAHOBABA 3a€4HO W B onepaTtuBHUTE MOTOLUWN Ha APYKECTBOTO 3a
CbOTBETHUA nepuog (mecel).

MNpeofnanasaujarta yacT o pasnnawanuaTa ce N3BBLPLIBAT YUPE3 CBLP3AHW Nya, a pasveTuTe
CbC CBLP3aHNTE Niua Ce NpuxeaLlaT, KOeTo cneasa Aa ce B3eMe Npeasus npu aHanusupaxeTo
Ha oT4eTa 3a napuyHuTe noToum Ha [dpyecTBOTO.

Toan muHaHCOB OTHET € M3roTBEH Ha 6asa KOHLIENLMATa 3a feACTBaWe npeanpusaTne, KOSTo fpegnonara,
ve [py*ecTeoTo We Npoabiku aa CtujecTsyBa B 0003pumoTo Obaelle. BhAewara KnaHecnocobHoCT Ha
ApyxecTBOTO 3aBMCK OT cnocoBHoCTTa MYy Aa U3NBIHW NNaHwpaHaTa MHBECTULMOHHA NPOrpama, KakTo 1
OT NpoAbIRUTENHATE NoAKPena OT CTpada Ha CblueCcTByBaLUTe U NOTEHLIMANHM U3TOYHUUM Ha
(PrHaHCcoBW cpeacTsa. MNoHacTosWem Apy*ecTBOTO UMa NenoxnTenHn TEKYLLUW aKTUBK 1 KbMm 31
Aekemspm 2018 roanHa oblyarta cyma Ha TEKYLWNTE akTnsK HagBULLaea oblaTa cyma Ha TekylyuTe
380bMKEeHNRA .

Tesu dakropu nokasear, Ye [pyxecTBOTO Moxe Aa NPoaLMKU Aa hyHKLUMOHUPA KaTo aeicTBaLLO
npegnpuATUe.

Hacmmumm cwachos OTYeT € U3rOTBWH NpPW CNassaHe Ha NPpUHUKWNA Ha CTOPUYECKATA LeHa.

Oanoee u yvyactusi
Bcuykn MHBECTULMM MbpBOHAYANHO ce NpWaHaBaT Mo METOa Ha LUeHa Ha
npuaoBueane/cebecTOMHOCT.

MeTon Ha ueHaTa Ha npuaobusaHe /cebecTolHocTTal e METOA 3a& OTYMTaHe Ha gaaeHa
YHBECTMUNA, NP KOUTO MHBECTAUMSITA CE NPU3HABA NO UEHA Ha mpuaobueane /cebecronHocT/.
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[lpeAnpusiTneTo NpusHaea 40OX0Aa OT HBECTALMSATA €AUHCTBEHO 10 CTENEHTA, B KOSTO TO
nony4asa pasnpeieneHun oT HaTpynaHnuTe nevantu Ha NPeanPUSTUETO, B KOETO &
VHBECTPAHO, Bb3HWKHANW cnej AaTtaTta Ha npuaobueaneTo. MonyyeHu pasnpenenedus,
HaZBuLIaBaLln Te3n nevandu, ce pasrnexnaT KaTo Bb3CTAHOBSBAHE Ha UHBECTULMATA 1 Ce
IPU3HAaBAaT KaTo HamaneHue Ha LueHaTta Ha npuaobunsane /cebecroiiHocTTal Ha WHBECTUUNATAE.
VHBECTULMNTE B8 IbLIEPHA NPEANPUATHS Ce 0TYNTAT 1 NpeacTaBsaT No UeHa Ha NpugobueaHe
fcebecTorHoCT/.

VinBeCcTMLMNTE B acoLmMmnpaHy NPEANPUATUR Ce OTUUTAT Y NPEACTABAT RO LeHa Ha NnpuaobuBaHe
fcebecTorHoCT/. ’

WHBecTuuuuTe kouTo He ca KNacuULMpaHn KaTo JbWepHu 1 acoLmmupaHi npeanpuaTus ce
OTHATaT NO Cnpaseanusa CTONHOCT KNacuhUUNpaHn kKato UHAHCOBM akTUBY Ha pasnoroxeHve
3a npoaaxba, cxrnacHo uanckearnaTa Ha MCC39 B cnyvanTe B KOUTO MHBECTUUUUTE ca B
KannTanoBm MHCTPYMEHTHN, KOUTO HAMAT KOTUPaHa NasapHa LeHa Ha akTuReH nasap v YUaTo
ChpaBeinvea tieHa He MOXe [la ce onpeaeny HaJexaHo ¢e oTYMTaT no LeHa Ha
NpuaobusaHe/cebecTonHoCT.

WHBecTuumu kouto ca knacuduimpanu B ctorteercTane MCOO 5 kaTo AbpXaHKn 3a
npogaxta/vnu ca BKIKOYEHN B rpyna 3a USBaXKGaHe 0T ynoTpeba, KoATo e knacudnumpara kaTo
AbpXaHa 3a npopaxba/ ce OTYMTAT B CLOTBETCTEUE ¢ Toau MCOO.

KpeanTu, TLproBcku n Apyryu B3emMaHns

Kpeauture v B3emanvsta ca HenepuBaTUBHY hUHAHCOBM aKTUBH C hukcupaHu nnu
ONpefenseMn NNawaHus, KONTo HE Ce KOTUPAT Ha aKTUBEH nasap, ¢ UsKmYeHne Ha:

* TE3N, KOUTO NpeAnpuATAETO Bb3HAMEpPABa Aa Npodane He3abaBHO UK B BNuU3ko
OvAeLye, kouTo LWie GbAAT KacuULMpaHn kaTo ABPXKAaHW 332 TbPryBaHe U TE3WN, KOUTO
NPEANPUATAETO ONpeaens Npu NbPBOHANANHOTO NPU3HABAHE KaTO OTYUTAHY MO
CnpaBeannBa CTOWHOCT B nevantaTa unu sarybara;

* TE3W, KOUTO NPeANpUATMETO ONPeAens KaTo Ha PasMoNoXeHUe 3a npogaxta npu
MbPBOHAYaNHOTO NPU3HaBaHe: Unu

* TEIN, MPW KONTO ABPKATENAT MOXKE [a HAMA Bb3MOXHOCT A Bb3CTAHOBM B 3HAYNTENHA
CTENSH UsnaTta Cu NbpeoHa4arnia MHBECTULIAS, C UBKIIIYEHME Ha CriyyanTe, pyn KOUTo
npuynHaTa € eriotaBaHe Ha KPeANTHOTO KAYecTBO U KOUTO ce Knacuduuyupar KaTo Ha
pasnonoxedwre sa npogaxba.

KaTto kpepnTtu 1 B3eMaHns ce KnacupuumpaT hUHAHCOBN aKTUBY Bb3HUKHANM OT AUPEKTHO
NPEAOCTABAHE HA CTOKM, YCNYyrW, Napu Wiv NapuMHU eKBUBANEHTW/ ThPIOBCKY B3EMaHNS U
KpeguTu/,

KpeanTnTte 1 B3eMaHUATa, KOUTO ca ¢ pUKCUpaH nagex ce oTYMTaT No aMopTU3npaHaTa um
CTOWHOCT,

Kpeavtute 1 83emannaTa, kouto ca 63 VKenpaH nagex ce oTYUTAT No ceBecTORHOCT,

I'Ipe,qnnaTeHMTe pasxoiu, KOUTo KacasaT cnegralln OTYeTHY nepuoan ce ApeacTasaT KaTo
dBaHCOBC NpeBeaeHW CYMMU Ha 40CTaBUKLM W Ce BKNIOYBAT B ThPTOBCKUTE B3eMaHms.



Hantumn 3a BL3cTaHoBABaHe

HAaHbuuTe 3a BL3CTAHOBABAHE HE NPOU3TMYAT OT AOroBOPHA B3AUMOOTHOLUEHUS, He ge
KnacupuuupaTt 8 kaTeropumre hyHaHCOBY akTuan. Te BKNOYBAT: :

-CymuTe Ha BB3CTAHOBUMUTE AaHLLM BbpPXYy A0X04a BbB Bpb3Ka ¢ obnaraemara
nevanba/nantunata 3aryba 3a nepuoga

-CymuTe Ha jaHbueH KpeauT 3a Bb3cTaHOBABaHE U npuxeatlade crnen Kpas Ha OTYETHUS
nepvoa

TekywmTe BaHbYHN aKTUBMN 38 TEKYLMS U NPeaxoaHM NepMoan ce& OUEHABAT No cymaTa, KosiTo
Ce o4aKea Aa ObAe BL3CTAHOBEHA OT BaHBYHNTE OpraHm Mpu NpMnaraHe Ha AaHbBYHK CTABKM U
AZHBYHN 3aKOHW, AENCTBALLM MNY OHaKBAHW 43 BAA3AT 8 CUMAa KbM Kpas Ha OTYeTHUS nepuoa.

MatepuanHtu szanacm
Mpeanpuatuero npunara MCC 2 3a oTynTaHe Ha MaTepuanHuTe 3anacu:
MaTepwanHu sanacv ca akTueu:
-AbpXKaHu 3a npoaaxda B oOuyaliHUA Xxoa Ha cTonaHckaTa ASUHOCT /cToKM, npoaykuus/:
~HamMupalln ce B npouec Ha NPou3BOACTBO 3a Takasa Npogaxta /He3aBbpLUEHO NPONIBOLCTBO/

-MaTépuantu sanacu, KOUTO Ce U3PAxXoABAT B NPOU3BOACTBEHUS NPOUEC UM NPU NpeJoCTaBsIHe
Ha ycnyrv /marepuanu, cyposuHw/. '

Matepnannnte sanacy ce oueHsiBaT nNo no-Huckata oT ceBecToHOCTTa Unu HeTHaTa
peanusyema CTOMHOCT.

CebecroiiHocTTa Ha MaTepuanHuTe sanacy npeacTasnsiea cymarta OT BCUYKU Pasxoam no
3aKynyBaHeTo, npepaboTkara, KakTo 1 ApYrv pasxoau, HanpaseHn BbB Bpb3Kka C A0CTABAHETO
MM GO CEerallHOTO CbCTOSHUE W MECTONCNOXEHWE.

Pasxoaute no sakynysaHe Ha MaTepuan+uTe sanacu BKIOYBAT NOKynHaTa UeHa, BHOCHUTE MUTA
¥ APYTU HEBBL3ICTAHOBUMUW AaHbLy, TPAHCTOPTHUTE PA3XoaW U AP., KOUTO AVPEKTHO MorarT aa ce
OTHECaT KbM NpUAODVBAHETO Ha CTOKUTE, MaTEpUannTe U yenyrute. TbproBekiTe OTCTBMKM,
pabaTu n Ap. NOAOBHU KOMNOHEHTU Ce npucnagat npw cnpedensHe Ha NOKYNHaTa CTOAHOCT.

PaaxoauTe 3a npepaboTka BKMOMBAT NPeKy Pa3xXcau N CUCTEMATUYHO HAYUCNABAHM NOCTOAHHA
W NPOMEHNUBN OOLLIM PasXOAM, KOUTO Ce NPasAT Npu npepaboTBaHe Ha maTtepuanire 8 roTosa
NPOAYKUNA.

lNpomeHnuBuTe 06UIM Pa3xoam ce pasnpPenenaT 3a BCAKA npousseneHa eguHuLa Ha 6asa Ha
PEANHOTO N3NO3BAHE Ha NPOU3BOLACTBEHUTE MOLLHOCTM.

FlocTosiHHuTe 06y pasxoau ce pasnpedenat kbm cebecTonkocTTa Ha npogykuMaTa Ha Basa Ha
HOPManHUA KanauuteT Ha NPOW3BOACTBEHUTE MOLYHOCTY.

KonuuyecTeoTo 06LL|,VI NOCTOAHHK pAa3xodls, KOUTD OTroBapAT Ha pasnuvkarta MEXAY HOpManHns
Kanauuret n OOCTUTHATWA KanauuTeT ce npmM3HaBaT 3a pasxodn 3a nepuoaa B KOUTO Te
BL3HUKBAT.

Apyrv pasxoan ce BknioyBar B ceBecTONHOCTTa Ha MatepuanHuTe 3anacu camo A0ToNKoBa,
HOKOIIKOTO T€ Ca HanpaBeH! BbB Bpb3aka C AOBEXKAAHETO HA MaTepuarHuTe 3anacy 1o
HaCTOALOTO UM MECTOMONGCKEHHNE 1 ChCTOSHME.
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B orpaHuyenn cryyvan pasxoam No nonasaxu KpeauTH, KOMTo ca onpeaenenn B MCC 23 Pasxoan
no 3aemn, ce BKIKYBAT B CTOWHOCTTA Ha MaTepuanHuTe 3anacu.

Pasxoan KouTto He ce BKMYBAT B ceBeCTONHOCTTa Ha npousBegeHarta npoayKumsa-u ce
NPU3HABAT KAaTO Pa3xoaun 3a NEPUoAa B KOWTO Ca BL3HWMKHANK ¢a:

-KONMHecTBa mMaTepnani, Tpya v APyrv NPOU3BOACTBEHW Pa3sXOAM U3BbH HOPMANHUTE rpaHuLm.
-Ppa3xodu 3a CbXpaHeHwe B cknag,.

-aAMUHUCTPATUBHUN pasxoau.

-pasxodu no npogaxbute.

HoTonkosa, A0KONKOTO MPKU NPEAOCTABSHETO Ha YCIYMW Ce Nos3BaT MaTepuanHu sanacu, To Te
ce BKMOYBAT B cebecToHocTa Ha yenyrute. CeBecTOMHOCTa ¢e CbCTOW FHABHO OT pasxoaure
3@ TPyA M ApyrmTe pasxou 3a nepcoHana, 3ae¥ B NPefoCTaBsAHETO Ha yenyrarta, BKITKYUTENHO
CRYXNTENUTE, N3MBbNHABALM HaA30pHA AGAHOCT, N CbOTBETHATa YacT OT obLKTE pasxoan 3a
TsiX. TpyABT 1 ApYTY pasxonu, CBbP3aHn ¢ NPOAaKGHTE N 0BILMNS 28AMUHUCTPATUBEH NEepcoHalt,
HE CE BKIIOYBAT, a Ce NPU3HaBaT 3a pasxodu B Nepuoa, B KOWTO ca Bb3HUKHANN.

MoTpebrieHneTo Ha MaTepuantm 3anacy ce oLeHsBa NO CPEOHO NPETErneHa CTOMHOCT.

CebecToiiHoCcTTa Ha MaTepuanHUTe 3anacu Moxe A2 He e BL3CTaHOBUMA, B CNy4Yall Yye Te ca
NOBPEAGHW UNKW Ca LANOCTHO MNK YacTUYHO MOPAMNHO OCTapEni, Wiu ako UMa cnag B
npogaHuTe UM LieHn. Chluc Taka ceGecToMHocTTa Ha MarepuanHuTe 3anacu moxe fga He bbuae
Bb3CTAHOBKMA, aKo NPUBMMINTENHO onpeaeneHuTe pasxoau 3a 3aBbpLlUBAHE UNKA
NPUONU3NTENTHO ONpefeneHnTe pasxoam, KoUTo We B6baaT HanpaBeHn 3a OCLLUECTBABAHE HA
npoaaxbara, ca ce yeenuuunu, MaTepuansuTe 3anacu ce HamarnseaTt A0 HeTHaTa peanuzyema
CTOWHOCT Ha BasaTa Ha OTAENHU Nosuunu. ITpn Hakoun obcTosTencTsa obave Moxe na obvae
NOAXOAALLO Aa CE IPYNMpaT CXO4HN UMK CBBR3AHN RO3NMLUN.

KbM BCEKM cnefBaty NEpPUOS ce NpaBu HOBA OLEHKA Ha HeTHaTa peanusyema cTolHocT. KoraTo
yCnosnaTa, [OBENN [0 CHKAaBaHE HA MaTepuanHuTe sanacu nof TaxHaTta cebecToHOCT, Beye
HE Ca Hanuue nnu Korato uma ACHO A0Ka3aTencTBO 3a yBEnMYeHwe B HeTHaTa peanusyema
CTOVHOCT 3apafy NPoMSHA B MKOHOMUMECKMTE obcToATEenCTBA, cymata Ha obesleHkara ce
BL3CTAHORSBA Taka, Yye HoBaTa 6anaHcoBa CyMa € no-Huckarta ot cefecTonHoCTTa U
npepasrnefaHarta HeTHa peanusyema CTOMHOCT. Bh3cTanoBABaHETO & orpaHuqeHo A0 cymaTa
Ha NbpBOHa4YanHaTa obesleHKa.

Mpn npogaxba Ha matepnanuu sanack, GanaHcosaTta CyMa Ha Te3n MaTepuanHu 3anacu ce
NpusHaBa KaTo pasxos Npes nepuoja, Npes KONTO CbOTBETHNAT NPUXOL & NpusHat. CymaTa Ha
BCAKa 0De3LUEHKa Ha MaTepuanHuTe 3anacu 40 HETHATa UM peannsyema CTOWHOCT, KakTo v
BCUUYKK 3aryOu OT maTepuanHn 3anacu ce npuaHasaT kaTo pasxoau 3a nepuopa Ha obesueHkata
Wnu Ha Bb3HVKBAKETO Ha 3arybute. Cymata Ha eBEHTYarnHoTo 0BpaTHO BL3CTAHOBSBAHE Ha
CTOAHOCTTa Ha 0Be3leHKaTa Ha MaTepuanHUTe 3anaci, 8b3HNKHaNa B pe3ynTaT Ha
YBEIMMEHNETO Ha HeTHaTa peannayema CTOWHOCT, ce MPU3HABa KaTo HaMansBaHe Ha cymaTa Ha
NpU3HaTUTE pasxofn 3a maTepuantn 3anacu Npes Nepuoga, Npes KOMTO Bb3CTAHOBABAHETO €
Bb3HUKHANO. -

Hskow marepuandu sanacv mMorat aa 6baaTt OTHECEH MO CMETKATE Ha APpYrv akTvsu, KaTto
Harpumep MaTepuanHu 3anacu, KOUTO Ce U3NOJ3BAT KaTO KOMNOHEHT Ha Cb3aadeHuTe oT
CamOTO NpeAnpuUATHE CODCTBEHU UMOTH, ChOPBLXEHUS 1 oBopyaBane. MaTepuanHuTe 3anach,
OTHECEHU KbM APYT aKTUB, Ce NPU3HABAT 38 pa3x0d B NPOALIKEHNE NONE3HMA XUBOT HA aKTUBA.
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AKTHBKM ABbPXKAHUW 3a npopax6a

KaTo aktvemn abpxann 3a npogaxba ckrnacHo MCOO 5 ce KNnacuuunpar HeTexyLLM akTueu,
4uATO HanaHcoBa CTOMHOCT We 6bAe Bb3cTaHoBEHA NO-CKOPO 4pes caenka 3a npogaxba
OTKOIKOTO Ype3 npogbrxkasatya ynotpeba.

AKTUBWTE ABPXaHu 3a npoaaxba ce OLeHABAT NO NO-HUCKATa OT DanaHcoBaTa UM CTOWHOCT U
cnpaseanueaTa uM CTOMHOCT HamaneHa ¢ pa3xcauTe 3a npoaakGaTra.

3aryba o1 obesueHka ce npusHaea MPU BCAKO MbRBOHAYASHO UMW NOCNEABALLO HAMANEHAE Ha
CTOWHOCTTA Ha aKTWBM AbpXKaHu 3a npogaxoa.

MNeyan6a or nocneagallo yeennueHue Ha CNpaBeAIuBU CTCAHOCTK, HAMATIEHN C PAa3XoanTe 3a
npogaxda Ha akTMBM gbpXKaHmn 3a npogaxba ce npu3HaBa 4o pasMepa Ha obesueHKaTa Ha
CLOTBETHUR aKTUB HAYNCneHa npeau, coernacio MCC36 n MCHO5.

CoOcrBeH Kanutan
CobcTBEHNAT KanuTan Ha NpeanpuaTUeTo ce ChCTOWU OT:

OcHoBeH kanuTan BKNKOYBaL :

* Peructpupan kanuTan —NpeacTaBeH No HOMUHANHA CTONHOCT ChIMACHO cbaebHo
peleHne 3a perncTpaums

AKD NpeanpuaATHeTo Npuaocbue NosTOPHO CBOW WHCTPYMEHTY Ha CODCTBEHMA KanuTan, Teaun
WHCTPYMEHTY (M3KYNEeHN CODCTBEHU akunm) ce Npucnagat oF coBCTBEHUS KanuTan. He ce
nph3Hasa HUTO Nevanda, HNTo saryBa oT nokynkaTa, npogaxbara, EMUTUPAHETO UK
0DEe3CMNBaHeTO Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha npeanpuaTueTo. Taxkuea obpaTHo
M3KyNEeHW akunn morar Aa 6baat npuaobutu n Obpxany OT NpegnpUATUETO UMK OT apyru
HIIEHOBE Ha koHconuaupadata rpyna. fnaTteHoTo unn NonyyeHoTo Bb3HAarpaxaeHue ce
npusHaBa ANPEKTHO B cOBCTBEHVS KanuTan.

Mpu nsnasareTo nnu npnacbueaHeTo Ha ceou WHCTRYMEHTH Ha cobCcTBEHUA KanuTan
NPEANPUATUETO NpaBu PasnUYHM pasxogn. Te3n pasxonn obUHaiHO BKIIOYBAT PerncTpaLms n
APYT 38KOHOBW TaKCU, USNNATEHU CYMU Ha NPaBHU, CHETOBOAHU U APYT FIPOGECUOHATTHN
KOHCYNTaHTU it Apyrn NnoAobHu. lpmn kanuTanosa caenka pasxoawTe No caenkarta ce oTuuTar
CUETOBOAHO KATO HaManeHue Ha CoBCTBEHS KANUTaN (HETHO OT BCUYKWN CBBP3aHU
npedepeHLnm 3a AaHbK BLPXY 40X0ANTE) 40 CTENEHTA, B KOATO Ca A0NBNHUTENHW pa3xoau,
MPAKO CBbP3aHy C Kanutanosa CAENKa, KOUTO B MPOTUBEH Ccriy4ail Guxa Bunu usbernary,
Pasxoaure no kanutanoea caenka, KOSTO e U3oCTaBeHa, ce Npu3HaeaT KaTo pasxoq.

Pesepan srnouBawy:

» Peseps o1 nocneaeawm oueHKU — GOPMUPEH MO UBNCKBAHUATA 33 OTUMTAHE YCTaHOBEHM
B MC®O n npunaraHarta cHeTOBOAHA MONUTUKA:

» OO6Wu pesepsy — 0BpasyBaHW OT pasnpeaeneHne Ha nevanta ChriacHo UaNcKBaHMsITa Ha
Teproeckua 3akoH Ha PBbnrapus v yypeauTenHns akT Ha NpPeAnpUATNETO.

* [pyru pesepen — obpasyBaHn no pelleHne Ha COBCTBEHNLMTE Ha KanuTana

durHaHCOB pe3ynTar BKIoYBaLL;

Hepasnpeneneia kbm Kpas Ha 0TYeTHWA Nepuog HaTpynaHa nevanba oT npeaxodHu nepuoau.
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HenokpuTa KbM Kpas Ha OTYETHWUS Nepuos HatpynaHa saryba oT npeaxogHn nepuoan.
Mevanba/zaryba oT nepuoga.
TeKkywn U HeTeKylM NacuByU
Macus ce knacuhuuvpa KaTo TEKyL, KOraTe OTroBaps Ha HAKON OT CReHUTE KPUTEPUU:
e OMaKsa Oa ypeam nacvea B CBOA HOPMAneH onepaTtuBeH UKL,

¢ ObLpXW Nacuea NpeaMHO C Uen TbpryBaHe,

* [MA&CcUBGLT Criefsa ga dobae ypeheH B paMKUTE Ha ABaHageceT Mecela Ciel Kpas Ha
OTHETHWNA NEePNOL,;

wnu

* NpeanpusaTUeTo HAMa DesyCcNoBHO NPaBo Aa OTCPOYBA YPEXAAHETO Ha Nacusa 3a
Nepuoa Hak-Manko ABaHaAeCceT Mecela crnel kpas Ha OTUYETHUA neprom.

Macue ce Knacndmumpa KaTo HeTeKyLL, aKo He OTroBaps Ha KpuTepuvTe 3a knacunduuupade
KaTo TeKyL.

Nacws ce xnacuduuuvpa KaTo TEKYL, KOraTto cneisa Aa ce ypeaw B paMmkuTe Ha ABaHageceT
MECeLla OT Kpasi Ha OTYETHUSI Nepuog, ACPK ako:

* MbpPBOHaYaHWUAT CLOK € tun 3a nepuoa no-aenbr 0T ABaHageceT meceua, u

s CNeq Kpas Ha OTYETHVIA Nepuoa v Npeay buHaHCoBUTE OTHETH Aa ca 0a0bpeHy 3a
nyGnuKkyBaHe e CKIUEHOo cropasyMenve 3a pediviHaHcupaHe K 3a HOB NoracuTengH
nnaH Ha gbnrocpovHa baaa.

PUHaAHCOBU Nacuen
NpeanpuaTtveTc npunara MCOO 9 npu otynTaHe Ha HUHaHCOBM NACKUBW.
QUHAHCOB MNaCUB € BCEXN NAcKB KOWTO € |
* JOrOBOPHO 3adbMKEHUe .

- Aa ce NpefocTasAT Napwu4HK CPEACTBA UNW ApYT (PUHAHCOB aKTUB Ha APYro
NPERNPUSTUE;
nnm
- pa ce pasMeHsiT (VKAHCOBN akTUBY UMM (PUHAHCOBM NACWBM C APYTO NPEANPUATUE NpK
YCIIOBUSA, KOUTO Ca NOTEHLNANHO HEDNaronpusTHL 38 NPeANPUATMETO;

nnw

e [OrOBOP, KOWTO We 6bAae nnm Moxe ga 6bae ypeaeH B HCTPYMEHTH Ha CODCTBEHUA KanuTar
Ha NPeanpuUsTMETO U e:

- HeJAEepwBaTUB, 33 KOWTO NPEANpPUATUETO € UK MoXe Aa Bbae 3abhxeHo 4a NpefocTaBu
NPOMEHNNB BpOi MHCTPYMEHTU Ha COBCTBEHUS CU KxanuTan, unm

- AepuvBaTB, KOWTO Wie Oble Nu Moxe fa Obe ypeaeH Ypes pasmaHa Ha guKcupaHa
cyMa NapuyHu CPEACTBa Unuv APYT (PUHAHCOB aKTUB 38 (hUKCcUpaH Bpoil MHCTPYMEHTU Ha
COBCTBEHVIS KANUTAN Ha NPEANPUATVETO. 3a Tasun Len VHCTPYMEHTUTE Ha CoDCTBEHNUS
KanUTan Ha NPeafpUATUETO He BKNIOUBAT Bb3BPbLIAEMY (DUHAHCOBY NHCTPYMERTY,



KNacuuLMpaHn KaTto UHCTPYMEHTU Ha COBCTREHWS KanuTan, KOUTO HANaraT Ha
NPEANPUATUETO 3aALIKEHNETO Aa NPEAOCTaBM Ha Apyra CTpaHa NponopUUoHaneH Aan
OT HETHUTE akTMBU Ha NPeANPUATUETO Camo NP NIMKBUAALIUS, UM UHCFPYMEHTU, KOUTO
Ca forosopu 3a 6bAeLlo nonyyasaHe UM NPeaoCTaBsHE HAa NHCTPYMEHTY Ha cOBCTBEHUS
KanuTan Ha npeanpusTeTo.

OUHAHCOBUTE WHCTPYMEHTU-NACKBY Ce KnacugurumupaT B CnegHUTE KaTeropum cbrnacHo
W3ncKkBaHusTa Ha MCC 15:

*  ®UHaHCOBW NacyBM, OTHYUTAHW MO CripaBeanBa CTOMHOCT 8 NeyandaTta win 3arybara:
- KnacuguUmMpaHn KaTo [ibpaH 3a TbprysaHe

- NP MBePBOHAYANHOTO MY NMPU3HABaHe ce onpegens OT NPENPUATAETO 33 OTYMTAHE No
cnpaeeANMBa CTOMHOCT B nevanbara unu sarybarta

¢ DUHAHCOBW NACUBU, OTYUTAHW RO amopTU3NpaHa CTOWHOCT

PUHAHCOBM NacuBK Ce NPU3HABAT B OTHETA 32 (PUHAHCOBOTO CLCTOSHUE, KOTaTo NPeAnpusTUETO
CTaHe CTpaHa no 4OroBOPHUTE YCIIOBUS HA MHCTPYMEHTA.

MNpw nbpBoHAYaNHOTO NpU3HaBaHe (UHAHCOBUTE NACKBY ce OTYUTAT Mo cnpaseanveaTa um
CTOMHOCT, AINMKOC B CRyYan HA (DUHAHCOBY NACMBU, KOUTO He Ce OTYUTaT no cnpaesennuea
CTOWHOCT B Nevanbarta unu sarybarta, pasxoauTe no CAenkara, KOMTO e OTHaCHT NPSAKO KbM
npraooNBaHeTO KN M3faBaHeTo Ha MHAHCOBUS Nacus, :

MNocnegpalya oueHka Ha HUHAHCOBY Nacuam
« [lo cnpaseanunBa CTONHOCT
-(PUHAHCOBY NACUBY, OTYUTAHW MO CPABEANUBA CTONHOCT B nevanbaTta umim 3arybara;

C usknioveHvie Ha nacmenTe - AepPUBATUBN, KOWTO ca OBBBLP3aHU ¢ HEKOTAPAH MHCTPYMEHT
Ha COBCTBEHUsI kanuTan v TpsiGea Aa ce ypensT Ypes NPexsbLPASHETO Ha HEKOTUPAH
VHCTDYMEHT Ha CODCTBEHUS KanuTan, YMATO CripaBe/nMBa CTOMHOCT He MOXe Aa ce
OLUEHWN HAAEXAHO, KOUTO Ce OTHNTAT Mo UeHa Ha npuaobusase:

* [lo amopTinaupaHa cTORHOCT C U3NON3BAHETO HA METOAA HA EEKTUBHUS STUXBEH
npoueHT

-BCUYKWN OCTaHanM MHaHCOBKW Nacuey
Mewandu n 3arybu o1 hHaHCOBY NACKBK ce npvaHagaT:

¢ [levanbu n 3arybun oT huHaHcoBM nacuewm, KNacnuUMpaHu Kato oTYuTaHu no
CnpaeeAnuea CTOUHOCT B nedvanfara nnu 3arybaTa, ce NnpusHaBaT 8 0TYETa 3a Aoxogure:;

* [levan6ata unn sarybara oT iMHAHCOBYM NACMBI KOUTO Ce OTYMTAT MO aMOPTUIMPaKa
CTOWHOCT Ce NpU3HaBa B OTYETa 3a AOXOAUTE, KOraTo (hMHAHCOBUS NAackB ce OTHUCBa W
4pes npoleca Ha aMoOPTU3NPaHE; '

MNpeanpuatneTo oTnMecBa PUHAHCOB nacue (UNK YacT oT huHaHCcoBUA NacKB) , KOrato ToH e
MOTACEH - T. €. KOTaTO 3aAbIBKEHUETO, OnNpeaeneHo B A40roBopa € oTnagHano, aHynupaHo nnu
CPOKBbT MY € WM3TeKbI.

[Npu oTNNCBaHE Ha PUHAHCOB Nacus pasnukaTa Mexdy GanancosaTa CTOWHOCT Ha OUHAHGCOB
nacwe (MMv Ha YacT oT (hMHAHCOB NAacKB), KOWTO & NpekpaTeH MR NPEexXBLPJIEH Ha TpeTa cTpaHa
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W NRAaTeHOTO Bb3HArpaXgeHne, BKIKMUTENHD NMEexBrpreHuTe YU noeTu HEeNApU4YHM aKTnBin K
Macueun, ce Npu3HaBa B OT4eTa 38 AOXoounTe.

T'LPrOBCKM U APYTY 3a8LMKEHNS M KpeauTw

KpeanTtu, Tbproscku u Apyrn 3afbmkeHns ca hHaHCOBM NacUBI Bb3HUKHANN OT AWPEKTHG
MONYHABAHE Ha CTOKN, YCNYTW, Napu unu NapuyHn eKBUBANEHTM OT KPEAUTOPU.

Crea nbpBOHaYanHoTo NpusHaBaHe KPeAUTATE U ThPrOBCKUTE 384 bAKEHUSA, KOUTO ca Bea
hrkcupaHl nagex ce oTYNTAT NO OLIeHEHATA NPU NPULOBNBAHETO UM CTONHOCT.

Kpeantnte u 3aabImKkeHunTa, KOUTo ¢a ¢ PUKCUpaH nagex ce oT4YuTaT No aMmopTusnpaHaTa M
CTOWHOCT.

BaHbyHuU 3aabnxeHns

TekywnTe AaHbYHN 33ALIDKEHUS HA NPEANPUATUETO HE APON3TUYAT OT JOTOBOPHM
B3AMMOOTHOLLIEHUA U He ce Knacuduuupart kaTto hMHaHCOBY Nacuen. Te BKIOYBAT:

- TEKyLL{MFl'T AdHBK BbpXy goxoaa 3a TEKYLLINA U NpeaxXocdHW nepnoan ce MPpU3HaEBa KaTo nacue oo
CTeNeHTa, A0 KOATO He € NMNaTeH.

- TekylWn 3agbrikeHns 3a AaHbUM CbIacHo APYTA OAHBYHY 3aKOHN.

TeKYLuMTe AAHBYHW NAcUBU 3a TEKYLWMA N NPeAXcaHW nepunogn ce oueHAaBaT no CymMaTa, KosTo
Ce ovakea Ba 6'b£l,e niateHa Ha AaHbYHATE opraHu NMpu NpUunaraHe Ha JaHbYHU CTasKY v aa-
HBYHIA 3aKOHM, ,qeﬁcmau_w! KbM Kpas Ha OTYETHUA nepuoa.

BESB'I:SMBISAHH cpeacTea npenocTtaBeHu oT AbpXaaTa

besBbamesgHu cpeacTsa npenocTaseHn ot AbpKasata cvrnacHo MCC20 ca nomouy oT
AbpxaBata /NpaBuTenCcTBOTO, AbPKABHUTE areHUMu ¥ 4p. NogobHU OpraHu, Kouto moraTt aa
ObaaT MeCTHU, HauMoHaNHY MAN MeXTYHapogHK/ noa hopMaTa Ha NpexeBbPsHE HA pecypey
KbM NPELNPUATUETO B 3aMAHA HA MUHANO UM BBLAELIO CLOTBETCTBYE C ONPeaenceHu yCOBUSA
MO OTHOLLEHWE Ha onepaTUBHWUTE AEWHOCTU Ha NPEANPUSTUETO. Te W3KNYBaT hopmu Ha
MPABUTENCTBEHA NOMOLL, KOUTO HE MOraT B PaMKUTE Ha Pa3yMHOTO Aa BbaaT 0CTOWHOCTERM
CAENKA C AbPXKaBaTa, KONTO He MoraT 4a 6baaT pasrpaHUYEH) 0T HOPManHUTE TbProBCKU
CAENKN Ha NpeanpusaTUETO.,

BessbamesgHu cpeacrea, cBup3anm ¢ akTuan, ca BessbamMesgHu cpescTea
NPeAoCTaBEHN OT AbPXKABATA, YNETO OCHOBHO yCcrnoBie e, \e NpeanpusTueTo, OTroBapsaiLe Ha
yCnosusaTa 3a nonyvaBaHeTo UM CcriedBa 4a 3akynu, Chb3gagne unuv o APYr HavyvH da npuaobue
AbNrOTRanHU aKTUBW.

5838b3M63,[1HM CpeacTsa CBbpP3aHn ¢ Npuxoaun, ca 6BSBB3M63,IJ,HM cpeacTea npegocraBeHn oT
AbpXasaTta, pasfitiHKM OT CHesun CEBBP3asK C akTren,

EBS_BBSMES,ELHH cpencrea npenocTaBeHW oT AbpXaBaTa ce npeacTaBAT KaTto npuxogu 3a
6'I:|,El€LL!,M repuogu, KOMTO ce nNpusHaBaT Ha npuxoa CUCTEMaTUYHO U PAaUNOHAIHO 3a CPOKa Ha
MONE3HNA XKMBOT Ha aKTuBa.

Be3Bb3Me3,ﬂHM CPpEACTBa NpegoCTaBeHN OT AbpXagaTa, CBbpaHU Cc npuxogWn ce npeagcraBaT
KaTO npuxcan 3a 6'b,El,eLL{I.‘| flepnogn, KoMTo ce npuaHaeaT Ha NnpUXo4 B MOMEHTa B KOWTO ce
NPU3HaBaT pa3xoguTe 3a NOKPUBAHETO HA KOWUTC ca ROMNy4YeHU.
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3agbLIMKEHUA KM NnepcoHana n NPoBU3UK 33 ABNFOCPOYHMU AOX0AM Ha nepcoHana

3afbImKeHNs KbM NepCoHan BKNIOYBAT 3a0brkeHus Ha NpeanpVUATUETO N0 NOBOAJ HA MWHAN
TPYA NONOXEH OT HAaeTUSA NepcoHan U CLOTBETHATE QCUTYPUTENHN BHOCKW, KOUTO C& M3UCKBAT OT
3akoHoAaTencTeoTo. ChrnacHo uauckeaHusaTa Ha MCC 19 ce BkMOMBAT U HavYUcneHuTe
RPATKOCPO1HM JOXOAN Ha nepcoHana ¢ NPpovsxoj, HeNonN3BaHW OTNYCKK Ha nepcoHana u

HakucnenuTe Ha Hasa Ha AeAcTBalLUTE CTaBKM 33 OCUTYpsIBaHE, OCUTYPUTENHN BHOCKU BbPXY
TE3WN LOXOAM.

CobriacHo nancksanusiTa Ha MCC 19 ce npaest NMPOBU3NMK 38 AbNIOCPOYHU BOXOAN HA
nepcoHana npeacTaseHy No CTOMHOCT OT AKTHEPCKa OLEHKA.

MpoBuaun
[poBM3MUTE Ca 3aabMKeHns ¢ HeornpeaeneHa CPOYHOCT unu cyma.

Mposusnv ce npusHaeaT No NOBOA Ha KOHCTPYKTUEHN U MPaBHWU 3aabNXKEeHWA, Bb3HUKHaNM B
PEe3yNnTaT Ha MUHANKU CbBMTUA CLITTACHO W3UCKBaHUATA Ha MCC 37.

[paBHO 3aabNKEHNUE © 3a8bIMKEHNE, KOSTO npowsnusa oT:
* [0rOBOp (CNOPEA HETOBUTE M3PUUHM Knaysu v no nogpasbupaxe).
* 3aKOHOQATENCTBO:;
nnu
¢ [DYro JeWCTBKE HA 3aKoHA.

KOHCprKTMBHO 3a4bikKeHne e 3agbIimKeHne, KoeTo npouannsa oT SeENCTBUATA Ha
npednpuaTUeTo, KOraTo:

* Ha Basara Ha yCTaHOBeHa TeHASHLIMA Ha NpeaxoaHa npakTuka, nydnvkyBaHm NONUTUKN
W 0OCTaTBYHO CNeungUYHO Tekywlo TBbpAEeHNE NPeanpPUATUETC & NoKa3ano Ha
APYTW CTpaHW, Ye e roToBo Aa Npueme onpeseneHit OTroBOPHOCTY!

iA

* KaTO pe3ynrtaT npenanpusiTUMeTo cbhigasa Y APYruTe CTpaHu onpeneneHo o4yaksaHe, ve
e M3NbLIHW TE3U OTTOBCPHOCTH.

ﬂposwauq Ce npur3HaBa Torasa, KoraTo:

* MPEANPUATNETO MMa HACTOALWIO 3a4bMKeHUe (MPaBHO UMM KOHCTPYKTUBHO) KaTo
pes3yntar oT MUHanM cbBuTUS;

* UMa BEpOATHOCT 3a noracsiBaHe Ha 3agbIKeHUeTo fa 6bae HeoBXoanM NoToK
pecypcu, CbAbpXall MKOHOMUYECKM NoN3u; U

* MOXe Aa Ob/le HanpaBeHa HafeXaHa OLEHKA Ha CTOMHOCTTA Ha 334bIKEHNETO.
AKO Teal yCrnoBus He ca U3NbIHEHW, NPOBU3NS HE CE NPU3HAaBA.

[MpoeusuuTe ce npusHaBart no Hail-gobpaTa nprbnuauTenHa oLeHka Ha PLKOBOACTBOTO HA
APEATIPNATUETO KbM KPas Ha OTHETHUS NeproA 3a pasxoauTe, HeoBXOAMMU 3a ypexaaHe Ha
HACTOALLOTO 3aQbIKeHWe,

[MpusHaTUTe Cymu Ha NPoBM3MN ce NPepasrnexaaT KbM BCEKU Kpail Ha oTYETeH nepuoa u ce
NPeM3YNCNABAT C LEN Aa ce 0Tpasun Hal-gobpara Tekylla oleHka.

Macueun gbpxanu 3a npopgaxba MCOO 5
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CrxrnacHo nankeaHuaTa Ha MCOOS npeanpusaTreTo Knacunumpa Kato NacuBm AbPxKaHn 3a
npogdaxba, nacmsm BKNKOYEHN B rpyna 3a usBaxgaxe ot ynoTtpeba. NlacuBuTe ce OLEHABAT B
CBHOTBETCTBUE C U3UcKBaHUATa Ha MCDO5,

OTCpO‘-leHH AaHBYHUN AKTUEU U NACKEN

OTCQOL{EHI"ITG AaHbYHW aKTUBKM W NAacuBW Ce NPU3HaBAT 3a BPEMEHHW DA3NUKKN MEXLY
daHbuHaTa OCHOBA Ha aKTUBMTE KU NacvBUTE M TaxHaTa HanaHcoBa CTOMHOCT KbM KpaAd Ha
OTHETHHNA Nepnuoi.

OTCpOHEH daHb4eH Nacuve ce npu3Hasa 3a BCUYKU ObLIMKUMA B Bbaeumn nepuogn Cymi Ha
AaH:UWN CBBP3aHU C obnaraemu BPEMEHHW pa3nnk.

OTcpoqu AaHBYEH dKTWB Ce NPp1U3HaBa 33 Bb3CcTarOBUMKWTE B BboeLwn neprogn CymMmu Ha
AdHbeUW CBBP33AHW C NpUCNafaluy ce BpemMeHHW pa3nkKK, NpeHoc Ha HeW3non3BaH gaHbyRK
38F'y’6|-4 U KpeanTn 20 CTENeHTd, 40 KOATO € BEPOATHO ja CblLUeCTByBa obnaraema neyanda, cpe-
Wy KO®RTC Oa MoraT f1a ce U3NOonRa3Bar.

Kbm Kpasd Ha BCEKK OTHETEH nepnch NpeanpuaTueTo npepasrnexia HEMpPU3HaTuTe OTCpCHeHn
AaHBYHKW aKTUBH. ﬂpe,qnmeMeTo NPWU3HaBRa HENPWU3HAaTUTE B NpeaxXoaoeH nepnoa OTCRoveHN
BaHbYHW aKTUB¥ A0 CTENEHTA, A0 KOATO CE € NosABUIIAa BepOATHOCT DbaelwaTa obnaraema ne-
Yyanba ga no3BonsBsa Bb3CTAHOBSBAHETO Ha OTCpo4eH AaHbYeH aKkTvB.

banaxcosaTa CTOMHOCT Ha OTCPOMEHUTE AAHBYHM aKTUBK Ce Npepasriexia KeM BCeKn Kpait Ha
oTueTeH nepuogd. MpegnpysTneTo Hamanasa 6anaHcoBaTa CTORHOCT HA OTCPOUERUTE [aHbYRM
aKTUBW A0 CTENeHTa, A0 KOATO BEYE HE € BEpPOATHO Aa Gbje peanuanpana 4ocTaTbyHa obnarae-
Ma nevanda, KOATO [a NO3BONSRBa 4a Ce OMNCA30TBOPU NoN3aTa OT YacT UMK LUelUA OTCPOYEH
A3HbYeH akTuB. BeAko TakoBa HamaneHvie ce NposBsABa 00paTHO J0 CTeNEeHTa, A0 KOATo & cTa-
Hanc BepoATHC Aa ce peanusnpa AocTaTbyHa obnaraema nevanba.

OTCpOHEHMTe AdHBYHW aKTUBK W NAcKBKW Ce QUEHARAT MO AaHbYHWUTE CTaBKW, KOUTO CE& QYaKBa
na dvpaT B cuna 3a nepuoaa, B KOUTO aKTUBLT Ce peannsnpa Wnn NacuebT Ce ype,qmlnoracm BL3
OCHOBa Ha AaHBbYHNTE CTaBKK (M AdaHbBYHN 38KOHM), AenCcTBally Uy 0MaKBaHy ga BngasaT B cuna
KbM KPad Ha OTHETHUH nepuog.

OTCpOL{eHMTe JaHblK ce nNpyu3HaBaT KaTo NpyUXod UMK pasxcd W ce BKIYBaT B nevanbaTta win
38FY68T8 3a nepuocida, OCBEH AC CTeneHTa, 40 KOATO AaHbKbT Bk3IHUKEA OTOREPaALUA UNn Chbu-
THUE, KOSTO € NPU3IHATO NPE3 ChLNK UMK pasnvyeH Nepyvog AWPEeKTHC B cobBCTBEHMS KanuTan.

MNeyanba wnu 3aryba 3a nepuoaa

MNpeanpuaTneTo NPUM3HABa BCUYKM ENEMEHTU Ha NPUXOLWUTE W pasxognuTe npes nepuoaa B
nevanbaTa uny aarybaTta, oceeH ako gageH MCPO He nancksa wunu paspeluasa Apyro.

Hsakou MCOO onpenenst obCcToATENCTBA, NPM KOUTO NPEANPUATUETO MNPNIHABA KOHKPETHW
noO3UUMK M3BBH Nnevanbarta uny sarybaTa npes Tekywms nepuod. Apyru MCO uancksaT nunu
paspeLlaBaT KOMNOHEHTATE Ha Apyr BceobxBaTeH OoxXoa, KOUTO OTroBapsaT Ha AeduHULMsITa Ha
OBwnTe NONOKEHUS 338 NPUXOAN 1 pasxoau, Aa bDbaaT usknYveHu ot nevanbara unm sarybaTta.

Paaxo,ﬁu

MpeanpusaTUeTO OTUNTA TEKYLLO pasxoauTe 3a AEWHOCTTA N0 MKOHOMKUYECKU ENIEMEHTU U CREL
TOBa 0THaCcA No MYHKUWOHASHO NpeaHa3HayYeHmne ¢ uen hopMypaHe pasmvepa Ha pasxoaute no
HanpaeneHns u SERHOCTH.
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Pasxoav ce npusHagaT, KoraTo Bb3HUKHE HamarneHme Ha OBLASLUUTE MKOHOMUYECKN NSroaw,
CBBP3AHN C HAMaNEHNe Ha aKTUB UMK YBENWYEHWE Ha NacHB, KOETO MOXe aa 6bae oueHeHo
HaZEXaHO. «

an3HaBaH8T0 Ha pa3xoguTe 3a TekyLlms nepuon ce M3BbPLUBa Torasa, KoraTto ¢e HayuchnseaT
CBOTBETCTBALLMNTE UM NMPDUXOAN.

KoraTo nkoHoMUYeckuTe U3roam ce oyaksa fa BbaHUKHE NPE3 HAKOMKO OTYETHI Nepuoaa u
BPb3KATa Ha pasxogute ¢ npuxofute Moxe ga 6be onpeaeneHa camo Haii-o6Lwo nnw KOCBEHO,
pasxoanTe ce npusHaBsat Ha basaTa Ha NPOLEAYPU 3a CUCTEMATUYHO W PAUMOHANHO
pasnpefenexue.

Paaxop ce npuasHasa He3abasHO B 0T4eTa 33 ACXOANTE, KOraTo PasxofbT He Cbafasa Bhaeila
WKOHOMWYECKA M3rofa UNM KOraTo U [IC CTENEHTA, 110 KOSTO ObaellaTa MKOHOMUYecKa U3roga He
OTroBaps Ha UIUCKBAHNATA UNKW NpecTaHe Aa OTroBaps Ha U3WCKBAHWATA 33 npu3HaBaHe Ha
aKkTue B banaHca.

Pasxogurte ce otaurar Ha npuHumMna Ha TEKYLLO Havncnsisane. OUueHsBaT ce no cnpaeeannearta
CTOMHOCT Ha NNaTeHOTO UM NPEACTOALLO 3a nnawjaHe,
Fipuxoau

Mpuxopn e GpyTeH NoToK OT KOHOMUYECKM NON3N Npe3 nepuoaa, Cb3faaeH B XoAa Ha
obuvaiiHaTa AENHOCT Ha NPEANPUATIETO, KOraTo Te3n NoTouM BOAST A0 yBENUYABAHE Ha
COBCTBEHNA KanuTan, pasnnyHy oT yBenUYeHnsTa, CBBP3aHU C BHOCKWNTE Ha akLWoHepuTe.

NpennpuaTneTo oTynTa TekyLlo npuxoguTte oT o6uYaiNaTa AEWHOCT NO BUA0OBE AeNHOCTU.

ﬂpmxo,u,me Ce CLUEeHSABAT NO cnpaBeanveaTa CTOMHOCT Ha NnoNy4eHoOTO Nu NoanexawoTe 3a
nonyvyaBaHe nnawaHe Unun 8b3HarpaxgeHue.

anSHaBaHeTO Ha NpUXoaunTe Ce N3BLPLUBA npu cnaseaHe Ha npueTarta CHETOBOAHA NONUTUKA
3a CnefgHuTe BUAOBE NPUXoaun:

MpuxoabT oT NpoaaxGaTa Ha cTokM U NPoAYKUMA ce NpusHaea, KoraTto ca UM NanbLAHEHN
BCUYKWU CnefBalyy yCnoBus:

* TpeanpuAaATUETo e NPEeXBbPNUNGC Ha KynyBaia CbLIeCTBEHU PUCKOBE 1 NOM3M OT
cobcrBeHOCTTA BBPXY CTOKMTE U NPORYKUUATA;

* NPEANPUATUETO HE 3anas3Ba NPOABLIKABALLO YYaCTME B YNPABMNEHUETO Ha CTOKUTE U
MPOAYKUMATE, JOKOMKOTO TO OONKHOBEHO Ce CBBP3BA Che COBCTBEHOCTTA, HUTO
EPEKTUBEH KOHTPON Haj NPOAaBaHUTE CTOKU U1 NPoayKUVA;

* Cymara Ha Npuxofa MOXe HanexaHo aa Gbae oueHeHa;

® BEPOSATHO € UKOHOMUYECKUTE MON3N, CBLP3AHN ChC CAeNkaTa, Aa ce Nomny4ar oT
npeanpusTUeTo; v

*  HanpaBeHWTe PasXOAW WU Te3U, KOUTO Le ObAaT HanpaBeH BbB BPb3Ka CbC CAENKATA,
MOraT HagdexagHo da 6bhaaT oueHenu:

FlpuxoabT oT npogax6a Ha yenyru ce npusHasa koraTo Pe3ynTaTLT OT €4Ha cAenka MoXe Aa ce
OLISHU HAAEMKAHO. TpUX0ABLT, CBBP3AH CbC CASMNKATA, TPABBA 4a Ce NPW3HABa B 3aBUCHMOCT OT

€Tana Ha 3aBbpLUEHOCT Ha caeqkaTta KbM Kpas Ha nepuoma. PesyntaTsT 0T efHa Caenka Moxe

Aa ce OUeHU HaneXaHO, KOTaTo ca M3NbMHEHW BCUNKM CNeABaLUM Y CTOBUS:
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* CymaTa Ha npuxoAa Moxe Aa ObAe HaAEKAHO OLeHEHA |
¢ BEPOATHO NPEANPUSITUETO LLIe UMa NKOHOMWYECKMN MON3Y, CBLP3aHN CbC CAenKaTa:

* €Tana Ha 3aBbPLUSHOCT Ha caernkaTta KbM Kpas Ha OTYETHUS NEpUOg MOXE HagexaHo fa
CE OLIEHN;

"

° PasxoawTe, HanpaBeHu NO CAeNKaTa, KakTo N pasxoAuTe 3a 3aBbpLUBAHE HA caenKaTa
MOXe HagexaHo aAa 6baaTt oueHeHn: :

MGH(,EI,MHHHTG W aBpaHCOBWMTE NnalwlaHug, HanpaBeHW OT KNWEHTUTE, OODUKHOBEHO He OTpazdasar
W3BLPLUEHUTE yCRyrw.

Mprxoaw oT nNnxew, BbaHarpaxaeHus 3a Npaea u AVBUAESHTW, C& NpM3HaBarT, Koraro:
* © 5b3MOXHO NPeanpuaTMeTo 4a MMa UKOHOMUYECKW NOM3N, CBBLP3aHU Che cgenkara;
W
¢ CYMaTa Ha NpUxoSMTe MOXe HademKaHo Aa Bbae oueHeHa.
MpuxoanTe ce npuaHaBarT kakTo cregsa:
* NMXBaTta ce NpusHasa No MeToAa Ha edeKTMBHaTa NMXBa, cbrnacHo MCC 15:

¢ Bb3HarpaxjeHnaTta 3a npasa ce npuaHaear, Ha ©as3a Ha C‘-IGTOBO,EI,HMFI npuHUWA Ha
HavyUcnaBaHe CbrnacHo CHbABPXAaHNETO HA CLOTBETHOTO CnopasymeHue;

* AVBUOEBHTUTE Ce NPUIHABAT, KOraTo Ce YCTaHOBU NPaBoTO Ha aKkuuoHepa ga nonyyu
nnawjaHeTo;

HennaTeHa nuxea HaTpynaHa npeau npugoBUBaHETO HA NMXBOHOCHA WHBECTULIMUA -
rOCNeABannTe NNXBEHN NOCTLNNEHUS Ce PasnpeaenaT Mexdy nepuoaa Npeau NpnaobusaHeTo
v To3n cnej npuiobusaneTo. Camo YacTTa cned npuaobuBaKeTo ce ApUaHaBa 3a NPUXOA.

[MBMAEHTV no KaNMTaNoBU UEHHU KHUXA OBSBEHN OT NevanbuTe npean npuaodusaHeTo ce
ApusHasar B nevanbara um sarybarta npw ycTaHoBsBaHe Ha NpRaBOTO Aa nonyvu AMBNOEHT,
HE3ABUCUMO OT ToBa Aank AMBUAGHTUTE CE OTHACAT 3a Nevanba pearnuanpaxa npeaun unu cneg,
npuaobueaHeTo.

BbsHarpaxgeHnsTa 3a npaBa ce HaYUCNSBAT CLINACHO yCIOBUATA H& CbOTBETHOTO
CNopasymerne n 0OMKHOBEHO CE NPU3HABAT HA Ta3M OCHOBA, OCBEH aKo C orneq pasnopegbure
Ha CNopasyMEeHNeTo e Mo-NOAXOAALLO NPUXO4bT Aa ce NPU3HaBa Ha Apyra CUCTEMHAa Wnu
pauunoHanHa basa.

HpMXO,D,bT Ce nprusHaea camo Korartc mMa BEPOATHOCT NpeanpuaTvaTo ga nony4ynm MKOHOMWYECKK
Mons3un, CBBP3aHN CkC caenkara.

KoraTo ab3HikHe HECUTYPHOCT OKOMO CHBMPaHETO Ha Cyma, KOSTO BeYe & BRIYEHa B npuxoaa,
HeCbOVpaemaTa cyma Unu cymata, 0THOCHO KOSTO Bb3CTAHOBABAHETO BeYe He e BEPOSTHO, ce
fIpsHaBa 3a Pa3Xog, @ He 3a KOpPEeKLUWUs Ha CymaTa Ha MbPBOHAYANHO NPU3HATUS NPUXOM.

Mpuxoante oT Haemu ce NpusHaBaT Ha Bpemesa 6a3a 3a Cpoka Ha [OroBOPA.

O101.01.2018 r BNU3a B cuna MCO0O 15 » [IPUXCON OT AOrOBOPU ¢ KIUETH", KaTo TO3n cTaHgapT
otmenst MCC 11, [lorosopu 3a ctpoutencTso u MCC 18 Jlpuxoaun’. MC®OO 15 ce npunara 3a
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BCWHKKW OOrOBOPWU C KITMEHTH, C UIKIOYEHNE Ha NU3NHIOBK AOroBopwW, 3actpaxosaTenHin
AOroBopus, CbI/IHaHCOBM WHCTPYMEHTU, HENAPUYHU pasMeH Ha CXOAHW CTOKM,

HeTHa nevyanBa Ha akuua

OcHoBHaTa HeTHa nevanfa Ha akLuMsa ce U3HUCIABA, KaTo ce pasaenu neyandata wnu 3arybara
3@ Nepuoia, noanexaija Ha pasnpeaeneHne MeXLy npuTexatennTe Ha oBUKHOBEHY aKLMM
(WmcnuTen) Ha cpegHonpeTerneHus Bpoit Ha AbpaHUTe 00MKHOBEHW akUMK 3a nepuoaa
(sHamenaTen).

OneparuBHU CermMeHTH

OnepaTuBEH CErMEHT € KOMNOHEHT Ha NPEANPUSTUETO!

KOWTO Npeanpuema SU3Hec ASHHOCTH, OT KOUTO MOXKe Aa nenyyasa npuxodm W noHacs pasxoau
(BKIIOHUTEHO NPUXOAW M pasxoau, CBbpP3aHN CbC CAENKW C APYTU KOMIMOHEHTU Ha CBLLOTO
npeanpuaTne);

*HUUTO ONepaTUBHW pe3ynTath pegoBHO ce fpernexnar o7 pPLKOBOAUTENA Ha npegnpuaTrueTo,
B3emMall rnaBHUTE OnepaTrBHM PeLUeHnA, fIPKM B3CMAHETO Ha PELE&HNA OTHOCHO pecypcuTe,
KouTto aa ovaaT pasfipedengeHn KbM CErMeHTa, U OUEeHSBaHe Ha pe3ynTaTtuTe OT QEMHOCTTA

My,
W 3a KOUTO € HanMue OTAENHA (PUHAKCOBA UHOPMALUS,

PuUHaHCOBU pUCKOBE
KpeauteH puck

PuckbT, Ye cTpaHa no hMHAHCOBM UHGTPYMEHTH - aKTUBM Ha NPEANPUATUETO HAMa ga yenee aa
M3NATH 384BKEHNETO CU U1 Lie NPUYnHK duHaHcosa 3aryba Ha npeanpusTueTo.

flnkBnaeH puck

PUCKBT, Y€ NPeANpUsTUETO LUE CPeLLHE TPYAHOCTM MPU M3NbAHEHNETO Ha 3afbITKEHNs,
CBbP3aHU ¢ (PMHAHCOBU NACKBHU.

MNasapeH puck

PucksT, Ye cnpaseanusata CTOMHOCT MNK BbAELMTE NAPUMHU NOTOLM Ha thHHAHCOBMS
MHCTPYMEHT LUe BapvpaT nopafn NpoMeHy B nasapHuTe ueHu. FlasapHuaT puck ce cLeTom ot
TPY BMaA pUCK:

Banyrten puck

PucKbT, e cipaBeanvBaTa CTOMHOCT UK BbAELUTe NapuyH NOTOLUM Ha UHaHCOBMS
WHCTPYMEHT e Bapupar flopagn npoMeHn B 0GMeHHWTe KypcoBe.

TuxseH puck

PuckbT, ve cnpaBeanueata CTONHOCT Unn BbASLINTE NAPUYHK NOTOUN HA dhmHaHcoB
WHCTPYMEHT e BapupaT Nnopajii NpOMeHM B Na3apHUTE NINXBEHN NPOLIEHTH.

Adpyr ueHoBKn puck

PuckbT, Ye cnpaeseanueaTa CTOWHOCT UK BbASIUUTE NapUYHU NOTOLM Ha bPUHaHCOBMS
WHCTPDYMEHT Le BapupaT nopajn NPoMeHn B NasapH1TE LEHW (PasnnyHu OT TE3N, Bb3HMUKBALLM
OT INXBEH PUCK UMK BaNyTEH PUCK), HE3ABUCUMO OT TOBa Aani TE3U NMPOMEHW Ca MPULKUHEHU OT
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hakTopK, cneundu-Hn 3a oTAeNHNA (BUHAHCOB WHCTPYMEHT UMW HETOBUS EMUTEHT. UMK OT
haKkTopu, Brvsiel BbpXy BCUYKN NOZOGHN (DUHAHCOBU MHCTPYMEHTH, ThPryBaHW Ha nasapa.

MNonuTukata Ha NPeANPUATMETO 3a LSNOCTHO YNpaBReHne Ha PACKOBETE € CbCPeA0ToUYEHa W
WMa 3a Uen Aa Hamanu eBeHTyanHnTe HebnaronpuaTHW edekT BLPXY (hMHAHCOBUA pesynTar.

MpeAnpuATUETO HAMA NPMETA NONUTUKE 38 Xe4XKUpaHe Ha PMHAHCOBUTE PUCKOBE.

Ecpektn oT npoMennTte B o6MeHHUTE KypcoBe
OyHKUMOHANHAaTa BanyTa Ha npeanpuaTUeTo e BbnrapckuaT nes.
Banytarta Ha npeactaesHe Ha hUHAHCOBUTE OTYETU € Gbarapcku nes.
ToYHOCTTa Ha sUcnaTa BbB JUHAHCOBUA OTHET € xmnaau Gbnrapcki nesa.

HyxagecTpaHHa BanyTa e BCRKa BanyTa pasnuiHa oT (yHKUMOHaNHaTa BanyTa Ha
npeanpusiTMeTo.

Caenkute B YygecTpaHHa BanyTa ce BUCBAT MbPBOHAYANHO BbB hyHKUMOHANHA BanyTa, Kato
KbM CyMaTa Ha YyxaecTpaHHata BanyTa ce npuaara UEHTpanHusa kypc Ha bunrapcka HapogHa
banxa (BHbB) 3a ctoTBeTHaTa BanyTa, KbM AaTara Ha coenkara.

KypcoBuTte paznuku, Bb3HUKBALUM NPY ypexkaaHe Ha NapyuyHu Nosuuvin v Npu NPensqucrsisaHe
Ha Napu4HUTE NO3MLMN Ha NPEANPUATMETO NO KYPCOBE, PA3NNYHM OT TE3W, NPU KOUTO ca Grnu
NPEeU3HNCNeHn Npu NbpBOHaYalHOTO NpyU3HaBaHe nNpes Nepuosa UK B NPeaxoaH (hMHaHCoBN
OTYETU, CE NPU3HABAT KaTo nevanba unu saryba aa nepuoaa, B KoiTo ca Bb3HUKHAmMW, C HAKOW
n3knoveHna cernacHo MCC 21 Ha kypcoBuTe pasnuku, Bb3HUKBALLM NO 4afeHa napuyHa
NO3NLMA, KOATO NO CHLUHOCTTA CU NPEACTABSIABE YacT OT HETHA MHBECTULIMA HA OTYMTALLa ce
CTONaHCKa eInHNILIA B YyXIecTpaHHa [ENHOCT |

KoraTo napuyHa nosuums BbL3HMKBaA B PE3YNTAT HA CAENKA C YyXAeCTpaHHa BanyTa u nva
NnpomMsAHa B 06MEHHUS Kypc Mexay AaTaTa Ha chefkaTa W JataTta Ha ypeknaHeTo, ce nosessa
Kypcoea pasnvika. KoraTto caenxara 6be ypeaeHa B pamMKvTE Ha CbLUMA OTHETEH nepwog, Npes
KOWTO € Bb3HWMKHANA, UsnaTa KypcoBa pasnuka ce npuaHasa npes gageHns nepuog. Ho korato
chaenxata ObAe ypeaeHa npes crneapall OTHeTEH NEPUoA, KypCcoBaTa pasnuka, NpusHaTa npes
BCEKW OT MEXAWHHUTE Nepuoau A0 AaTaTa Ha YPeXaaHeTo, ce ofpedens oT NpoMsHaTa Ha
0GMEHHUTE KypCOBE Npe3 BCeky nepuoy.

Korato neyanba unu saryba oT HenapvyHa nosuuus e OTpaseHa AVUPeKTHO B cobCcTBEHMSA
KanuTtarn, Bceky OOMeHeH KOMNOHEHT OT Tasu nevanba unu 3aryba ce npuaHasa B Apyr
BceobxBaTeH foxof. KoraTto nevanfa vnu 3aryba or HenapuyHa nosuumsa e oTpaseHa B
nevanbara uny sarybara, Bcekm 0OMEHEeH KOMNOHEHT OT Tasu nevanbta unu aaryba ce npusHasa
kaTo Nevanba unu 3aryfa. |

KoraTo onpepenenn MCOO naucksat Hakou nevandu unu 3arybn oT akTUBM 4a ce oTpasssaT
ANPEKTHO B COOCTBEHWS KAMUTAI U KOTraTo TakbB akTWB Ce OLEHABA B YyK4ecTpaHHa BanyTa,
MCC 21 nsncksa npeoueHeHaTa CTONHOCT 48 ObJe NPensYncneHa, n3nonssanku KypcCa Kb
Aartara Ha onpedensHe Ha CTOMHOCTTA, B Pe3YNTaT Ha KOETO Ce MOoJy4YaBa KypcoBa pasnuvka,
KOATO CbLUO Ce Npyu3HaBa B Apyr BceobxBaTeH 4OX0OA.

Hpe,qnpmmmem npaBn NpeoLeHKa Ha No3NLUK B YyXROECTPpaHHa BanyTa KbM Kpas Ha OTYETHUSA
nepuod U TEKYLLIO NPes OTYeTHUA Repro,.
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MosnunuTte B vykaecTpanHa Banyta kbM 31 aekemepu 2019 roguHa ca oueHeHU B HacTosilyng
(PMHAHCOB OTYET MO 3aKMIOUUTENHUS KypC Ha BHE.

Uma HoBo passicHenne Ha KPMC®O 22 — cpenku B YYXKOECTPaHHA BanyTa W aBaHCOBG
Bb3HATpaxaeHe, KOETo M3NCKBA ABAHCOBW NNALL@HWA Ja C& TPETUPAT kaTo HENapuyeH akTUB
B kpas Ha Nepuofa He ce NPecUEeHsaBaT Mo 3aknoMuTeseH Kypce.

CuyeToBOAHN NPeANONOXEHUs U NPUBNNINTENHU CYETOBOAHM npeLeHku

B pesynTaTt Ha HecurypHocTTa, npuchLya Ha AenoBaTa AelHOCT, MHOro CTaTuK OT (hUHAHCOBUTE
OTHETW HE NOANEXKAT Ha NpeLnsHa OLieHKa, a CaMo Ha npubNUsUTEnHa oueHka,
MNpyBnuantenHuTe OLUEHKN ce OLEHNBAT Bb3 OCHOBA Ha Hal-aKTyanHaTa HanuyHa u HagexagHa
nHpopMmaums.

VisnonssaHeTo Ha pasymHy npuGNU3nTENHM OLEHKN NPeacTaB/igBa OCHOBEH ENEMEHT B
V3roTBAHETO Ha PUHAHCOBUTE OTYETW W HE HAMAansBa THxHaTa AOCTOBEpHOCT. MpunaraHeTo Ha
MexayHapognuTe craHgapTv 3a (PUHAHCOBO OTYNTAHE U3NUCKBA OT PBKOBOACTBOTO 48 NPUNOXM
HHAKOW CHETOBOAHM NPEANONOXKEHUS Y NPUGNNSUTENHY CHETOBOAHM NPELIEHKU NPU M3FOTBSHE Ha
(hMHAHCOBMTE OTHETU U NPW ONPEJENSHE HA CTORHOCTTA HA HIKOW OT aKTMBWTE, NacuBuTe,
npuxoguTe u pasxoanTe. Beuuku Te ce M3BLPLUBAT Ha OCHOBATA Ha Hal-gobparta npeuenka,
KOATO € HanpaBeHa OT PLKOBOACTBOTO KbM Kpasi Ha OTYETHUS Nepuos. JeicTBuTenHuTe
pesynTaTu Guxa Mornm fa ce pasnuuaBat oT fpPeacTaBeHUTe Bbi huHaHCcOBUTE OTYETH

HAageHa npnbnusutenHa ouerka nognexu Ha npepasrnexgane, ako HacTbNAT NPOMEHH B
obcToATencTsaTa, Ha KoWTOo ce OCHOBABA, UMW B Pe3ynTaT oT NonyYeHa HoBa UHGopMaLns unu
AOMBAHNTENHO HaTpynaH onuT. MpepasrnexaaHeTo Ha NPUBNUINTENHATa OLUEHKA He ce CBbLp3Ba
C NPeAXOAHU NepMOAN U He MPEACTaBNSBa KOPEKLUMA Ha IpeLLKa.

Besika NPpoMsHa B NpuiaraHara Oasa 3a GcileHABaHe Ce TpeTupa Kato NPOMAHa B cHeToBOAHATAa
MoniTuka, a He B cHeToBROAHATA I'IPM6J'M3VITGJ'IH8 OueHKa.

KoraTo e TpyaHo aa ce Hanpasw pasrpaHnyermne mexay NPOMsAIHA B CHETOBOAHATA NONUTUKA U
NPOM#ARA B CHETOBOAHATA NPUBNU3NTENHA OLEHKA, NPOMSIHATA C& NMPUEMa KaTo NPOMSHA Ha
CYETOBOAHATa NPMONN3NTENHA OLEHKA.

EdektbT 0T npomsHaTa B cieToBOAHA NPUONN3UTENHa OLleHKa ce NPU3HABA NePCNEKTUBHO Ypes
BKNIOYBAHETO My B Nevanbata unn saryGata 3a nepuona Ha NpoMAHaTa, ako NPOMSHATE 3acsira
Camo TO3U nepnog unu neprofa Ha npomsHata i GbAeLUm NEPMOAN, aKO NPOMSAHATA 3aCHra U
ABaTta. ' :

HoTonkoBa, 4OKONKOTO MPOMsIHATA B CYETOBOAHATA NPUBAM3UTENHA OLieHKa BOAWN BC NPOMEHU B
AKTMBNTE W NACNBUTE, NN CE OTHACA [0 KOMIOHEHT OT KanuTana, T8 ce Npu3HaBa Ypes
KOpUrMpaHe Ha banaHcoBaTta CTOMHOCT Ha CBBP3aHMS aKTUB, MACKB UM KOMIMOHEHT OT KanuTana
B Nepuoga Ha npomsiHaTa.

Ipeluxn

MpeLukn oT MuHan eprog ca nporycky UNU HETOYHO NpeAcTaBAHe Ha MUHAHCOBUTE OTYETH Ha
NPEANPUSTUETO 38 €41H UMK NOBEYEe MUHANYK OTHETHU NEPUOaN NPOUSTUYALLN OT HEeN3NoN3gaHe
WNi1 HENPaBUITHO W3NON3BaHE Ha HadexXaHa UHAOPMALMST, KOSTO:

. e funa HannyHa KbM MOMEHTA, B KOMTO (hUHAHCOBUTE OTYETU 3a Teau nepyoau ca
Bunn onobpexn 3a NyGnukysaxe; #
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. € MOXENO, Mpu NonaraHeTo Ha PasyMHu younus, ga 6b4e nonyveHa u s3eta
MPEABUA NPU NIFOTBAHETO W NPEACTABAHETO Ha TE3K (PUHAHCOBY OTYETY:

Tean rpewku BrItOYBAT eheKkTUTE OT MaTEMATUYECKY PELLKN, TPELLKX NPW Npunarase Ha
CHETOBOAHA NONUTUKA, HEOTNEXAAHE MU HETOYHO APEACTABSHE Ha hakTh U M3Mamu,

[peiwkn no cMuctna Ha MCC8 MoraT 4a 8b3HUKHAT BbB BPb3Ka C NPU3HaBaHETO, OLEHSBaHeTo,
NPEACTABAHETO NN ONOBECTABAHETO HA KOMIIOHEHTY OT (IMHAHCOBUTE OTYETH. MoTeHumanuure
FPELKM 3a TeKyLMa Nepuosd, OTKPUTY B CbLUMS, G KOPUrMPAaT Npeau (hUHAHCOBUTE OTYETH Aa ce
0A06pAT 3a nybnukysaHe. BbApekn TOBa, rpeLuku NOHSIKOra ce OTKPMBAT B NocneaBaLy nepnog

W Te3U rpeLLKKN OT NPeAXOAHN Nepuogm ce Kopurapar.

MpegnpuatneTo Kopurupa ¢be sagHa 4ata CblecTBEHUTE FPELLKN OT NPEAXOAHY NEPUOAN B
AbPBUA (bUHaHCOB OTHeT, 0goBpeH 3a nyGnukyBaHe cnef KaTo ca OTKpUTY ypes:

. npen3vucnaBaHe Ha CcpasHUTENHUTE CyMW 3a npeacTaBeHUs NpeaxoaeH neproa, B8
KCUTO & Bb3HWKHana rpellka; unm

. B CMyYai, Ye rpelukaTa e Bh3HUKHANa Npeau Hai-paHHo npeacraBeHns NpeaxoneH
AEPUOA, NPpens4ncnaBaHe Ha HAaYanHOTO canfo Ha akTUBUTE, NACUBUTE U KANMTANE 33
TO3M REPMOA.

[peilika OT NPpeaXOAEH Neprog ce Kopurupa nocpeacTeom npensvucnssade ¢ obpartHa cuna,
OCBEH KO € NPAKTU4ECKN HENPUNOXUMO 4a Ce ONPEaSni HAKON OT CheLduIHUTE edekTyt 33
nepyoga unu KymynaTueHuA ehekT OT Tasu rpetuxa.

DPUHAHCOBU UHCTPYMEHRTH

PUHAHCOB KHCTPYMEHT € BCEKM A0rOBOP, KOWTO nopaxaa (MHAHCOB aKTUB 3a JaAeHo
NPeAnpuATME N (DUHAHCOB NacKB WK KaNUTANOB UHCTPYMEHT, 33 Apyro npeanpusaTHe.
MNpeanpuaTueTo NpusHaBa pUHAHCOB aKTUB UK hHaHCOB Nacue B Banawca, Koraro cTaga
CTpaHa No AOrOBOPHUTE YCNOBUS Ha (PUHAHCOB UHCTPYMEHT,

QuHAHCOBUTE aKTUBM W NACUBY Ce KNACUULNPAT ChINACHO N3NCKBAHUATA Ha MCC 39.

CBbp3aHu nnua u cenku Mexay Tax

MNpeanpuaTtneTo cnasea pasnopeabute Ha MCC 24 npu onpeaensiHe N onoBecTaBaHe Ha
CBbP3aHWTE nuua. -

Coenka mexay CBLp3aHn NMLa e NpexsbpisHE Ha pecypey, YCIYIU UNn 3aibKEHUA MeXay
C8BP3aHN Nuua, 6e3s 3Ha4eHue Ha ToBa Aanu ce Npunara HAKAKEa LeHa.

®UHaHCOB AW3KUHI

(PUHAHCOB NM3UHT € NIM3WHIOB JOroBOp, KOWTO MpPEeXBLPNS Mo CBbLUECTBO BCUMKU PUCKOBE U
W3rogv, NnpomaTUHaumn oT coOBCTBEHOCTTa BbpPXY aKTUE.

AktuBuTe, NpuAcBUTA UYpes (DUHAHCOB NUSUHI, ce MpU3HaBaT no Mo-HUCKaTa oT TsxHaTa
ChpaBeArnvea . CTONHOCT KbM AOatata Ha npugobusaHe WNM HacToswaTa CTOMHOCT Ha
MWHUMATHUTE NASKHTOBW nnalanns. [TbpBOHaYanHUTE MNpekn pasxoau, W3BLPLIEHW o
AISUHronony4aTens, ce BKIO4BaT B CTOMHOCTTA Ha akTBa, ChLUECTBYBALLOTO 384bMKEHNE KbM
NUSNHTOAATENs Ce NpeacTaBs B OT4ETa 3@ (DUHAHCOBOTO CbCTOSHME Ha [pyXecTBOTO KaTo
3a4bKeHre No HUHAHCOB JTU3UHT.
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TnanHroBute NnawaHus ce pasgensit mMexay NUXBeHU NnallaHus M nnawaHus no rnaBHULA,
Taka 4e aa ce NoMy4Yn NOCTOAHEH NNXBEH NPOLEHT BbPXY OCTATLYHOTO 3aLIMKEHNE RO NM3UHTA.

DUHAHCOBUAT NUINHT NOPaAXAa AMOPTU3ALMOHEH Pasxoa 3a amMmoOpTUIUPYEMUTE EKTUBM, KAKTO u
(PUHAHCOB pa3xod 3a BCEKWU OTHETEH Nepuod. AMOPTU3ALMOHHATA NMOMUTAKA O OTHOLIEHUE Ha
aMmopTuapyemMnTe HaeTw akKTUBM e cbobpaseHa C Tasn 0 OTHOLWEHWE Ha COBCTREeHUTE
amMopTUINPYEMUN AKTUBN.

3a uenuTte Ha NPeACTABAHETO Ha (hUHAHCOBUTE WHCTPYMEHTW MO KaTeropuu, onpeaeneHn B
cwoTeeTcTBME C MCOO 9 ,DUHAHCOBK UHCTPYMEHTU”  3a4bIKEHUSTA N0 (HUHAHCOB JIUUHT Ce
KnacupuunpaT B kKateropuaTa (puHaHCoBM NACUBK MO aMOPTU3UPaHa CTOMHOCT.

OneparvBeH NU3NHI

MC®O 16 e usgapeH npes sxyapu 2016 r. Toit we fosege 4o NPU3HaBaHeTO Ha NoudTK
BCUYKWU [OrOBOPKW 33 Haem Aa ce 3aBexaaT 8 DanaHca kaTo akTUB , Tbil KAaTO pasrpaHnveHueTo
MEXAY OnepaTWBHWTE M (DUHAHCOBU NMIWHIA e npemaxHaTo. Cropen HOBWUS CTaHgapT, akTus
(NPaBCTO Ha NoON3BaHe HA HaeTus OBeKT) M (PUHAHCOBO 3adbIDKEHME AO NW3NHIOBU BHOCKM ce
NpusHaBaT. EAUHCTBEHOTO W3KMIOYEHME Ca KPATKOGPOYHWNTE NU3UHIM U TaKMBA G HUCKA CTONHOCT
— RC 5 XWN.AB.. OTYUTAHETO NPW NN3UHIOAATENA HAMA 4a Ce NPOMEHN 3HAUATENHO.

CraHpapTeT sacAra rMaBHO OTUMTAHETO HA OMEPaTMBHUTE NU3WUHIM. KbM gataTa Ha
oT4MTaHe [JpyXecTBOTO € OLUEHMNO KaxkBWM U3MEHEHWs! ca HeoBXOANMU OTHOCHO MPOMSHATA B
AGpUHMLMATA 33 CpPOKa Ha NU3MHIOB AOTOBOP, Pa3NUYHOTO TPETUPaHE Ha MPOMEHNMBU
NIN3VHTOBU NNAWAHWA M ONUUNTE 3@ yAbIXaBaHe U NpeKpaTABaHe.

CTaHAapTbT € 3aAbIKUTENEH 38 (DUHAHCOBW FOAMHN, 3aNoYBaLLM HA UNWu cneg 1 AHyapu
2019r.

Mpoaaxba c oGpaTeH NU3UHI

Caenkata 3a npogaxba ¢ obpaTeH NuanHr e cebLpsaHa ¢ npoaaxbarta Ha akTUB u obpaTHoTO
HaeMaHe Ha CbLUMA aKTUB. CYETOBOAHOTO TpeTMpaHe Ha npogaxBa ¢ obpaTeH NUaVHT 3aBUCH OT
BUZIa HA CLOTBETHIS NIM3UHIOB JOFOBOP U OT CHLUHOCTTA Ha caenkaTa.

Ako pesyntaTeT OT OOpaTHWUS NW3UHT & (PUHAHCOB MW3WMHT, CAerkaTa € CpeacTBe 3a
ApeaocTassiHe Ha MHAHCMpaHe OT NU3WHIOAATENA Ha NUSUHIOMONyJYaTens, KaTo akTUEbLT ce
sBsABa obesneueHne. BCAKO nNpeBULLEHME Ha npuxopa oT npogaxfata Haj HanaHcosaTa
CTOMHOCT He ce npusHasa He3abaBHO KaTo AOXOA BbB (IMHAHCOBUTE OTYETM Ha Npojasaua
nuauHrononyvaten. BmecTto ToBa TOo ce pascpoyBa W amopTUaMpa npe3 Lenusi CPoK Ha
NV3NHIOBMA JOroBOp.

AKO 0BpaTHUAT MM3MHI e bUHAHCOB NW3WUHT, cAerkata € CPeAcTBO 3a NPeJocTaBsHe Ha
(hMHAHCUPAHE OT NM3VHIOAATENs Ha NU3UHIONONYYaTeNsA, KaTo aKTUBBT Ce BABA obeaneyeHne.
Mo Tasn npuunHa NpeBuWeHNETO Ha npuxoda oT npoaaxbara Hag HanaHcoBaTa CTOWHOCT He ce
pasrnexaa kato Aoxod. Topa NpeenleHne ce pascpousBa W aMmopTU3Mpa Npes Lenus cpok Ha
NU3UHTOBUSE JOIOBOP.

AKO CbIJIacHO YCNOBMATa Ha [JOroBopa 3@ (PUHEHCOB NMU3KHT HSAMAa NpoMsiHa B npaeaTta 3a
M3NOM3BaHEe Ha aKTMBa OT NpogaBaqa/NU3nHronofiydaTens npeaud U cned caoenkara, 10 Ta e
13ebH obxeata Ha MCC 16 Jlusuneu W no cblUECTBO npedcTasnsasa cuHaHcupaHe. B Toau
cnyyan, nonyyYersnte NoCTLMNNEHWs OT CAeNKaTa Ce NPEACTaBAT KaTo 3aAbMKEHUS NO NMXBEHU
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3aeMHN B OTYETa 3a Cblf!HaHCOBOTO CbCTOAHWE, a M3BBLPLIEHNTE OT NM3UHrononyyarens npekn
pasxogu ne caenkara ce pascpovBart 3a nepuoia Ha NU3UHIOBUA A0roeop.

Cwbutua cnes kpasi Ha oTueTHUR nepuog

Cubutns cnep kpas Ha oTYETHUS Nepuon ca oHesu cvbiuTua, KakTo GnaronpuaTHW, Taka u
HeBnaronpuaTHY, KOUTO Bb3HUKBAT MEXAY KPaA Ha OTYETHUA Nepuoa W AaTaTa, Ha KOATo
(PUHAHCOBUTE OTYETU Ca 0406peHM 3a nybnukyBaHe.

PasrpaHnuasar ce asa Buga cubutus:

. TaKnBa, KOMTO A0Ka3BaT YC/I0BUA, ChLUECTBYBANM KbM Kpas Ha OTYETHUS nepuoa
(kopurupawm cebutus ) u '

. TakBa, KoUTo Ca NoKasaTenHu 3a yenoBus, Bb3HUKHANY Cried Kpast Ha OTYETHUS
nepuoa (Hexopurmpan cuebutus).

[peanpuaTneTo KOpUrMpa cyminTe, NPU3HATY BbB (PMHAHCOBUTE OTYETW, 3a 43 0Tpa3u
KopurnpawmTe cubutis cneg kpas Ha OTYETHUS Nepuos u OCbBPEMEHSIBA ONOBECTABAHVATA.

Flpeanpuatneto He kopurnpa CyMUTE, NPU3HATM BLB (DMHAHCOBIN OTYETU, 3a 4@ 0TPA3M
HEKOpUrUpawuTe cbbuTtna cneg kpasa Ha oTYETHUA nepuod. Korato Hekopurnpalmre cuburus
ClEQ Kpas Ha OTYETHUA NMeprnoL Ca TONKOBA CbLUSCTBEHU, Y& HEONOBECTABAHETO Bu NOBNUANO
Ha cnocobHocTTa Ha noTpebutenuTe Ha (PMHEHCOBUTE OTHETY A3 BIEMaT CTONAHCKM peLueHuns,
NPEANPUATUETO ONOBECTABA CreagHaTa UHAOPMAaLVS 33 BCSIKa CbLUECTBEHA KaTeropus Ha
HEeKOPWUIrPaLLoTO CLbUTUHE:

-€CTEeCTBOTO Ha CuOUTMETO: 1

-NPUBNN3UTEenHa oueHka Ha bUHaHCOBUS My eekT unu M3ABNEHKE, Ye Takapa OUeHKa He MOKe
Aa Obe HanpaBeHa.

Pasxoaun no zaemu
MNpeanpuatuero npunara MCC 23 oTHOCHO pasxoguTe no 3aemu.

PasxoguTte no 3aemu, KOUTO MoraT MPsIKO Aa Ce OTHecaT KbM NprAoBUBaHeTo, CTPOUTENCTBOTO
WM NPOUIBOACTBOTO Ha €AVH OTTOBAPSILL Ha YCMNOBUSITA AKTUB, Ce KanuTanwsmpart KaTo YacT oT
CTOMHOCTTa HA TO3W aKTUB.

[pyruTe pasxoau no 3aemu ce NpuaHaBaT kaTo pasxoq.

OTrosapsll Ha YCNOBMATA aKTUB € aKTUB, KOTO N0 HEOBXOAMMOCT N3UCKEA 3HAYMTENEH nepuos
OT BpeMe 3a NOArOTOBKa 3@ HeroBaTa NPedBWxaaHa ynotTpeba unu npogaxba.

PasxoanTe no saemu ce kanuTannanpaT KaTo YacT OT CTOMHOCTTa Ha axkTuBea, Korato
ChbLISCTBYBA BEPOATHOCT, Ye Te We A0BeAaT A0 ObAetln UKOHOMUYECKH NoN3u 2a
MPEANPYATUETO 1 KOTATO PA3XOANTe MoraT Aa BbAaT HAAEKAHO OLEHEHN,

PasxoguTe no saaemu, KOUTO Morar Aa ObAAT NPAKO OTHECEHW KbM NPUAOGUBAHETO,
CTPOUTENCTBOTO MNKU NPON3BOACTBOTO Ha AAfEH OTroBapsLL Ha YCNOBUATA aKTUB, Ca OHE3N
pasxofu no 3aemu, KOUTO Buxa Bunu nsberHaTtn, ako pasxoabT NO OTTOBAPALLMA Ha yCHOBUSITA
aKTUB He e Bun N3BBLPLLIEH.

ﬂpeﬂHpMHTMeTO Kanutanusvpa pasxoauTte no 3aeMu Kato “acT OT CTOMHOCTTA Ha OTroBapALMA
Ha YCIiOBUATa akKTUB HA HavYanHarta gaTta Ha Kanuranusauua. '
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Havannata pata Ha kanurannsaumsTa e gatata, Ha KOSITO NPeAnpUaTUETO 3a NbPBYU MNbLT
YAOBNETBOPW CRELHUTE YCIIOBUS!

*  V3BBPLIM PA3XOANTE 33 AKTUBA:
¢ W3BbPLIN PA3XOAUTE MO 3aEMUTE

KaKTo K

* npeanpueme AeNHOCTH, HeODXOAMMK 3a NOATOTBAHE HA aKTUBA 38 npegBuxoaHaTa
My ynoTtpeba unu npogaxba. :

”pe,ﬂ,ﬂpMHTMETO NnpeycTaroBaBaA KannTann3mpaHeTo Ha pa3xoguTe no 3aemMu 2a Ab1ru
nepuoan, npes KoOUTo € NPEeKbLCHATC aKTUBHOTO ﬁOﬂOE)pGHMB Ha OTroBapsiLl-Ha yCcnoBUATa akTUB.

lNpeanpusaTueTo npekpaTaBa KaNUTANW3aUMsSTa Ha PasxoauTe Mo 3aemi, Korato ca NPUKITIOHEHN
B SHaYNTENHa CTeneH BCUKK AeHOCTY, HeOBX04MMM 3a NOATOTBSHETO HA OTroBapsilLMA Ha
ycnoanaTta akTve 3a npeaeukgaHarta ynotpe6a uny npogaméa.

YCrNnoBHW akTUBU U Nnacuemn

Ycnosed nacus e

. BBIMOXHO 384bIMKEHNE, KOSTO NPOM3NM3a OT MUHANM CBEUTUS 1 YMETO
CbLUecTBYBaHe Le ObAe NOTBLPAEHO CaMO OT HACTBLNBAHETO MK HEHACTBNBANETO Ha
©AHO UNW NoBeve HecurypHu Beaeilin cuBuTia, KOUTO He MoraT Aa GbAaT U3LSNO
KOHTPONUPaHKU OT NPeAnPUATNETO;

MM
. HACTOALLO 3a/ibMKeHMe, KOETO NPOU3NTM3A OT MUHANY CbBUTUA, HO He e npuaHaTo,
3aLloTo:

-HEe & BePoATHO 33 NoracsiBaHeTo My Oa Ovae Heobxoaum U3xXodALL NOTOK OT pecypcu,
ChAbpPXKawn MKOHOMIWHECKI NON3K; '

Mnn

- CyMara Ha 3aAbImKEHNETO He MoXe Ala Dbhe onpeieneHa ¢ JoCTaThyHa CTeNeH Ha
HaaeXaHOCT:

YCNoBEH aKTUB € BL3MOXEH AKTWB, KOWTO NPON3NN3a OT MUHANW CbBUTUS 1 YneTo
CbLUECTBYBAHE e 5be NOTBLPAEHO CAMO OT HACTLMNBAHETO UK HEeHaCTbLNBaHETO HA €4HO UK
noBeYe HeCUrypHu Gbaeln CLOATUS, KOUTO He MOraT Aa BbaaTt usuAno KoHTpoOnUpaHu oT
npeanpnaTneTo. '

YCNOBHUTE aKTUBU U nackBW He ce npu3Hagar.

OryeT 3a napuvHNTE NoToun

FpeAnpUATUETO € NPMeno NoNUTUKa 3a OTYUTAHE U NPEACTaBAHE Ha NAaPUMHUTE NOTOLM MO
NpeKknst MeTo B OTYETa 3a NapUYHUTE NOTOUM. '

MapusHuTe noTouu ce KnacudunumpaT KaTo NapuyHU NOTOLUN OT:
) OnepaTuBHa geni+ocT
. WNHBeCcTMUMOHHA AerHoCT

) PuHaHCcoBa AEWHOCT

A
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Oryer 3a npoMeHUTE B COGCTBEHNS KanuTan

HpeaanﬂTmeTo peacTaea oTyeT 34 NpoMeHnTe B cODCTBEHUS Kanutan, noKkasealy:

* 0bua cyma Ha BceoBxeaTHIA 4oX04 3a nepvona

® 3@ BCBKN KOMNOHEHT Ha coBCTBeHuns kanutan, edexTuTte or npunarade ¢ obpartHa
cuna unu npensancrienve c odpatHa cuna, NpusHaTy B cwoTeeTCcTEMNE ¢ MCC 8:

n

* 32 BCEKM KOMMNOHEHT Ha cobeTBReHUS RanuTan, n3paeBHABaHe Ha DanaHcoBaTa
CTOWHOCT B HA4aMNoTo U B Kpasi Ha nepuoga, KaTo ce ONoBecTaBaT OTAenHo npoMeHnuTe

B pesynTar oT:

- nevan®a wunu saryba;

- BCAKa CTaTUA Ha apyr BceobxBaTeH A0X0A;

~ CAenk CwC CO6CTB€HML{MT€ B Ka4eCTBOTC MM Ha CO6CTB€HMLI,P1, KaTO NokKa3sa oTaerHo

BHOCKWUTE OT U pasnpegeneHuaTa Kum COﬁCTBEHMLlWTe

4. HOHCHHTCJ’IHH NPDHJI0KEHUA KbM CTATUHTE HA TMOXHINIHUA (l)HHElHCOB oraer

4.1. lIpuxoan ot npoaxou

B xuuaou acea

Hpnxomu ot nponaxta Ha rotosa TPOTY KITHA

I Tpuxo:u o1 npoaxba Ha YCAVTH

Bewuko

4.2.C ebecToifnocT Ha npopaxGuTe

B xuanou nesa

Pazxoum 3a matepuaciy

B 14, Ocuouu CM

E.1. eweprrs u ropuea
P.yactu MC

Apyru

Pazxoaw 3a BEimaN YCIIYTH
B T4, Pexiamuu nefiHoctn
Koncyarautcekw aciinoctu
HaeT Tpancnopr

Apyru

Paszxoau 3a aMopTizannn

A

2

31 Hdek. 2019
12808
325

13Ii 33__.

31 Jew. 2019
6813
6417

305

49

44

149

6

31 Hex. 2018

11406

282

11688

31 ek, 2018
4679
4425

226

13

15

320

24

410
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Pasxoiu 3a 3amnarn 1634 15366
Pasxo/u 3a COMMAIHYE OCHIYPOBKY 352 321
JIpyru pasxoau 7 106
Hamanenune 10 HeTHa MPOJAKHA [ICHA HA MaTEPHaIl H IPOIYyKIH

Pazxoan 2a upnoOHBaHE HA AKTUBM 110 CTOI. HA9YHH -10 -15
Veeanuenue (HAMAJICHHUE ) HA 33LIACHTE OT MHOAYKUU ]é? 124
Benuko 9580 7511
4.3. Ipyru onepaTHBHH NPHXOIM

B xtuwinou nesa 31 Jlek. 2019 31 Jex 2018
[MTpuxoiu 0T Ipoaaidd 1id CTOKH 80 ___?'0
[Mpuxoan 0T PHHAHCHPAHKS 181 153
[Ipexoav ot upouaxta Ha JIMA 3 26
Beuuko 264 249
4.4. Pazxoan 3a npoaaxou

B xuandu 1264 31 flex. 2019 31 dex 2018
Pazxoan 3a marepra i - -
Pa3xomn 3a BLHLIHY YCITYTH 40 33
B 14, Pexciamun yCIyTH

Pa3xoau 3a aMopTU3aumns

Pasxoay 3a 3amiara

Pasxou 3a COLUATHH OCHTYPOBKK

Jipyru pasxenu

Benuxo 40 33
4.5. ATMHHHCTPAaTHBHH H YIIPABJIEHCKH Pa3Xoau

B xuanou resa 31 dex. 2019 31 dek. 2018
Pazxoau 3a MatepHanu 149 138
Pa3xonu 3a BLHIIHH YCIYId 500 518
Pa3xoid 33 aMOpTH3aLHA 76 114
Pazxoau 3a 3amtara 2028 2040
Pasxoau 34 COIHATIHHA OCHTYPOBKH 52 50
Jpyru pazxoau 25 54



Benuko
4.6. [Ipyru onepatnsuu pasxonu

B xuiaou qeesa

OTyerHa CTOHHOCT Ha IpOIaIeHHTC MaTepHan

haiancosa croiiaceT Ha OTNIHCAEHA UMOTH, MAaIlllHH | CLOPBARCHIS

HpyTH pasxonu

Benvro
4.7. Herun dbunancosu pasxoan

B xuaqou aeea

Ipuxoan /pa3xoau 3a JIMXBU HETHO

[TonoxuTe 1HM / OTPUITATEIHN KYPCORH PasiNKy . HCTHO
Hpyri QUIAHCORK LIPUXOIM / PAIXOTH, HETHO

Benuko

4.8. Pasxxoau 3a aaneiuu

B xuaaou aeea

[Tewanba npenu nadoUu
Haubuna craska

Hapex BRpXy nevatbara
[toctosnun paznuku -

00110 pazkoan 3a HauhiH

Pa3xonnT 3a AaHEK Ce CRCTOM OT!

TekyUl pa3xoa 3a daubK

Pazxon 3a oTcpoden faHBK OT BB3uMKBAMY U YCBOCHM BpEMEHHH
PA3NUKH IIPEe3 TeKYLL ICPHO

Q01 pa3xoj1 3a TaHBK

EeSB"bSME.B,-\HH CPeACTRA [IPCAOCTABCHHE OT AbpPiKapaTy — TEKVTIH

B xiwiaon aeea

}3633531\163}_&11«1 CICICTBA, CREP3AlH ¢ aKTUBH
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2830 2914

M Jek. 2619 3 Jdcek. 2018

S

. 9

72 10

Y 50

31 Mek. 2019 31 Ter. 2018

e

78 316

(19) (17)

312 312

FoaMHA 11 PHKAGYRAWA Moauna

2 31 Jew. 2019  upuraroussua

Ha 31 Jew, 2018

[ S S e

10% 10%

ey 178
21

T 178

[osnna npukarwusama [oauna

Ha 31 dew. 2019

119

NPHEAW B
Ha 31 Tex. 20£8

178

(20) {3)

I 175
31 Nex. 2019 31 Jek. 2018
181 153



Beuyko 181 |

A
tad

Mpes nepuoga 18.01.2017 - 18.07.2018 r. roanHa e N3Nb/IHEH MHBECTULIMOHEH TPAEKT 34
TEXHUYECKO M TEXHOMOTMYHO 0BHOBNEHNE Ha dupmaTa CbrNacHo Aorosop ¢ MUHUCTEPCTBO Ha
WkoHoMUKaTa No onepaTiBHa nporpama ,MHoBauuu n KoskypentocrnocobHoct 2014-2020 .
duHaHCcoBaTa NOMOLL € No nporpama ,BHegpsisane Ha UHOBALMA B NpeanpusTUSTa,
nogxkpeneHa oT EBponeicku hoHA 3a pernoHasnHo passutve.. TpoekTsT e Ha CTOWHOCT 598xur.
neBa, U3MbIHEH e oKoH4aTenHo Ha 18 tonv 2018 roguHa. Kbm 31.12.2019 roa yceoeHu
cpeactea 334 xns. '

Cuuancor pesyarar

B xiia0u ieea 31 Jiew. 2019 31 Tex. 2018
Hepazmpenencna 1reganda N 192 1.3“ ) 22408“
VeeHucHue 1566 592
Havanenue (3300) (3783)
OG0 HepasupeIcncHa neyasida MUBATY FOAMHA 17479 19213

Henmorputa 3aryda
VYieTuuenue - -

Hamanenue - -

Q6o 1emoKpHTa 2a1yda MUHAIY FOAMHK - -

ey ¢uaHcoB pe3y.ITaT 883 1566

4.9, IMmoTH, MALIHHH ChOPBKCHHS

B xuas0u tesd 3emu n Marruiiu, Tpancirop CTOMANCKA Pasxoan za O01110
OTuerna cTORHOCT © crpagn CLOPEKCHUSL U TIH uIIBEHTap U upKWioOnBa
oGopyTBAHE CpenmcTBa  IPYTH e Ha JA

Caxnoxem 1.1.2018 7804 4288 1993 513 2261 16949

[Tpunobuti - 417 1 - 4379 4797

Ortnucann 093 24 30 0358 7105

Tpancdepu - - - - - -

Canao kM 31.12.2018 7201 4681 1964 513 282 14641
~ AsopTuzaunu H 3aryOm oT

00e3ICHKA

Ca:zio kpm 1.1.2018 2800 3854 1792 404 - 2940

AMOPTH3aTTHOLLA KROTA 38 244 235 30 14 523

nepuoja '
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OTtnucann - 16 30 46

Cango kb 31.12.2018 3044 4073 1792 508 ( - 9417
banarcosa cToiiHOCT ’

Kem 01.01.2018 3094 434 201 19 2261 8009
Kear 31.12.2018 4137 608 172 5 282 5024
Cata0 Kz 1.1.2019 7200 4681 1964 sia 282 14641
IIpu106uTH - 435 - 28 6 79

OTrucasn - - - 10 10

Ipauchepn - - - - - -

Catao xkwm 31.12.2019 7201 4726 1964 541 278 14710
AMOPIH3AIHH U 3aryOu OT

00e3IIeHKA

Canao koM 1.1.2019 3044 4073 1792 508 - 9417

AMOPTR3AMHONIHA KBOTA 3a 245 200 62 5 512

nepuoa

Oruucanu - - -

Cainao kem 31.12.2019 3289 4273 1854 513 - 9929

banraneora croifHoCT

Kea 01.01.2018 4157 608 172 5 282 5224

Knn 31,12.2018 3912 453 o 28 278 4781

[pes oT4eTHIA NepUOA ca 3aKyNeHN akTUBM Ha CTOMHOCT 73 XU, neea
OnosecTaBaHe Ha GanaHcoBaTta CTOMHOCT Ha 00e34BWKEHU aKTUBK:

B NPeacTaBeHUTE OTHYETHU CTOMHOCTM Ha AKTUBUTE HAMA TaknBa, KOMTO He ¢e Non3eaT B
AeWHoCTTa .

OnoBecTsABaHe Ha MHMOPMALMS 3a NIBLPLLIEHUN OBE3LIEHKN:

Mpes nepruoga He e U3BbLpPLLBEaHE 06e3UeHKa Ha ABNroTPaiH MaTeprasnHn akTuBK, Thil KaTo
ApyxecTaoTo e n3BLpWKNO Nperney 3a obesleHKa Ha HeTEeKYLLMTE aKTUBU ChbIMacHo
nauckaHuata Ha MCC 36 u He ca ycTaHOBEHW MHOWKALWMY 3a TaknBa ocbesyeHku,

4.10. HemaTepuaann akTusu

B xuraou zeea Codryep Hareutn u muucHsu  Jlpyru Obuzo
OnrdetHa crolfrocT 5 - - 5
Ca11o kuv 1.1.2019 3 - - 5
ITpuaoduTu - - - -
Tpancdepu - - - -
Canzo kum 31.12.2019 5 - - - 5
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AMOPTU3AUUY ¥ 3ary0u oT odeslcaka 5 -
Caxzo kev 1.1.2019 5 -
AMOPTH3ALHOHHA KBOT4 33 MEPUOIA

Camao xwMm 31.12.2019 5 -

banancora crofinocT -
Kenm 1.1.2019 -
Kem 31.12.2019 -

4.11. UnBecTHNHH

1.3. Herexymn (puH4aHCOBH AKTHBR

B xuanou reea

31 ek, 2019

31 Tew. 20158

.-\KIIT-IH 0 ALAOBC B rpylara

5

3

Odwo

5

L]

B uBBECTHLMM C& BKIIOYBA S 10BO vuactue B ,,Posanmncxke rpeitn” EOOJL e pasmep Ha S xunm. Jlepa.

4.12. Martepuajing 3anacu

B xuaaou resa

Mareprain

Hesapbprieno npoussoacTso
Ipoaykuus

Croku

Ilpenocraseny apaicu

O6mo

4.13. TEProBckH U APYrH B3eMaHHs

B xuanou nesa
Bsemanug ot uponaxGu , Gpyto

Hawmadenn ¢ :
Tlposusuu 0T ofeslienka 1 HeCBOpaeroeT

Bsevanus or upoaaxdn, gerno
B3cMaHust OT MPETOCTABENM GBAHCH

B3emaung no JAHDK 34 BBACTAHOBABAHE

57

31 dek. 2019

5208

31 Jew. 2018

3052

45 163

799 878

436 310

33 -

6631 6403

31 ek, 2019 31 Mew. 2018
1630 1448
1630 1448

93 65



Hpyry BzeManus oT npogaxou 0pyTo 122 12

Beuvxo 1843 - 152*

4.14. Napuunu cpeicrea

B Xuiaon sieed 31 Jew. 2019 31 flex. 2018
ITapuyunn cpe/IcTRA B Kaca 13 - 2
l[apuunn cpeacTra o DAHKOBHA CMETKU 6452 9765
b1okupaHn TapuyHHA CpeacTBa

Benuxo 6465 9767

Jpy*KCCTBOTO MMa € MHOIOAMILIY BATYTHH ACITO3UTH B pasMep Ha 3670 xun. ns.
4.15. Perucrpupan KauuTa.1 ¥ pe3epBH

OCHOBHUAT KallMTal € HpeacTaBeH na HerobaTa HOMHHAIHA CTOMHOCT M CLOTBETCTRA HA aKTvaiHara My C'b,-‘:leﬁlla
peructpauda. Koy 3| nexemepy 2019 1., OCHOBHUST KanuTal € B pasMep 1a 5 Xy, neea, pasnpegened s 500, Gpost
AATOBC, ¢ HOMHHANHA CTOHHOCT oT 1) Jepa.

B ApyKeCTBOTO € YCTANOBCHE CHCTEMA 3a BTPELIEH KOIITPOT, LICJITA HA KOHTO 3aNa3BaHEe 1a AKTHBHIC 4pes
MpeNOTRPATABAHE K OTCTPAHSIBAHE HAa HAPYHIEHHA M TEXHUTE IIPUYHHHA. CUCTeMAaTa 3a BLTPEUISH KOHTPON c&
MPK.IATa 38 HOCTUIAHE HA CTPATErHYSCKHTC LIS, IOBHINABAHE HA ONEPATHRIATA SHCKTHBHOCT, CHMKABAHE HA
PUCKOBETE, OCHTYPABAHE HA HAMEKIHOCT M JOCTOBEPHOCT HA OTUETIIOCTTA B CHOTBETCTBHE ¢ HOPMaTHBHINIC
H3HCKBAHWSA. PBLKOBOACTBOTO Ha JIPYIKCCTBOTO M PBKOBOAUTEINTE HA OTICTH OCBINCCTBABAT KOHTPONNATa JCHHOCT
Ha pasiyuvyiiTe HHEE. (D}"HKLEMH'I'E Hi PBKOROAHTENHTE N0 OCBIICCTBABAHCTO HA BLTPCUICH KOHTPpOJ Ca
peraaMeHTHpaRH Che 3811036,1],1‘1 H Ca 3a0CTHalK B AOLAKNROCTHHTC XapakTepHCTHRA.

C YUPABIEHHETO H KallHTATa ARYARCCTBOTO LT 4a C'bii)lElBa W NOATHLPHA BLIMOKHOCTH 10 48 IMPOTLIKH a4
(IJ)"HKLlH()HHpEl KaTo ASHCTRANID MPCANPHAETHE B Za OCHI'YPABA (."bOTEETIIEl‘TEl Rbh3RPRUIACMOCT HA HHBECTHUPAITHTE
CpeacTBa Hd AKIACHEPHUTE H CTOMMAHCKHTE 110J13H HA APYTHTE 3ARHTEPCCORAHH WA H ¥YUACTHHLUK B HEFORUA OM3HCC.
KakRTO H 1a NOTILPKA OITHMATHA KalMTanoBa CTPYKTYP4, 34 /13 CC pCAVIHPAT PA3X0oAMTe 34 KanuTan |

-ifp}"H{CC'l'BO'l'o M3IOUI3BA CODCTREHH CpeJZICTRA 3a (anchnpaHe HA CBOSTA AeHHOCT.

4.16. Ilpuznarn oTcpoyedu JAHBYHH AKTHBH M NACHBH

OTCPOYCHHUTC TAHBYHH AKTHRH H acuBy xbM 31 ackemspu 2019 ca BR3EHKHAILM 110 OTHOLICHHE HA
cnennuTe HanaHcOBY HOZHITHM:

[Ipusoxumara 3a ApyKeCTBOTO JaHBYHA CTABKA TIPEICTABIABA 3aKOHOBO OLIPEIEICHATA CTARKA 38 JaHBK
BBEPXY Ieuandara, kKoiito e 10 % xoproparuBed janbk 3a 2019 roanna,

,[[Bl/l}[(eﬂlfie HA QICpOodCHUTe Jallbliy NMpes FrOAUHATAL

B xuasou aeea Cao kbM  Hososwi3umx Ilpusnaru 3 Ipuswatu 8 Caxio Kb
31.12.2018 HATH Or1pP Kamrana 31.12.2019



Jlbarorpaiiny Matepnanan
AKTHBH

Hewsnonssanu otuycku
Hau u venn yoxonn @)}

O1noxe HH JaHBYHH AKIHRK/
ITACHBH

4.17. Tuprosexu 1 Apyru 3a1sReHAS

B xuaaou nesa

3a1bTKEHIH KbM CBLP3AHHT NHma

33JBH}I{CHHH KBM MOCTABYHIIA

351,2['5.‘[}1\'CHM5[ KBM lIEpcoHana

3aaborenns knM OficeTreno OCHLYpsIBaHE

3adbIKeHEA KBM GIoTKeTa - TeKYILH

Honyyen asane
JpyTy 3aubmxe s

Bcruko

AAHBYHM 3aAT ASKEH DA

B xuaaou neea

Jlanek BRpxy noxounTe ua ¢r3uveckuTe nuza

Kopnoparuren manmk
Janbk aobapena croifnoct
JlaHbK BEPXY pasxouie
HApyTy nausiu

Hpyru nausnu - HHXBU

Benuxo

324b0KCHUA KbM Mepcotas

B xuuaou aeea

3aBLIKeHHR KBM TCPCOHANA

B TH. 3a0bIIKCHWA 110 HEU3IION3BAY OTITYCK
33,1[’]3."[‘){{6HHH KBM COTIHATTHO OCHT YpAaBaHe

B T.Y. 3aUBILACHHAA 0 LICHIION3BAH OTIIYCK

39

6

6 6
30 15
42 21

31 Tex, 2019
i3
509

465

46

15

[
L)
[y o
] ' Ln (W)

31 ilex. 2019

31 Jdew, 2018

1095
519
323

44
146
23

31 Mew. 2018

28

28
- 27
- 4
I 1

77 77
9 9

31 Tek. 2019
46
55

16

o 12

31 der. 2018

32

LA
[ SO



Beuuxo 511 367

¢

3abIKEHUATA KBM LepcoHata KbM 31.12.20198 rof1. BxIouBAT HAUHCIEHNS 32 [{eM3TO:13BaH
IL1ATCH OTNYCK.

4.18 . 3ajbaKennst 32 KOMNCHCHPYEMH OTIYCKH U ObICIIH 32 bKe U npn
HeHCHOHHpAaNe,

Hauncenute konlieneupyemn oTmyckn kum 31.12.2019 roauna ca 55 x5, cupaso 31.12.2018 1 | xoraro
ca OMIH 52 XWIAIH JieRa. .
Jamnmienus 3a obewetennur 110 Kofiekea Ha TpyiIa NpH NEHCHOHNPAEE He ©a HASUCTABARY 110 CHC.HNTE
MPUYKRHH:
—  Hanpapenute axTr0epeky M3UHCICHUS OT PHKOBOACTBOTO MTOKA3BAT , e CYMaTa KoaTo OW CHeABATO ua ce
HAIHCIM € CChIUECTRCHA
- Jlumcea curypiioct B HopsaTueiTata Gasa 3a ceasamuTe |0 roluHM Mo OTHOLIEHNS Ha OBC3LIeTeRMITA npu
NEHCMMHUPALC.
—  Bb3pacToBusT c1eTaB Ha nepeonana noxasea, ye B caenpaiumte |0 rONMHN THLEATA KOW1O HMAT BEPOATHOUCT
A2 Ce MEHCHOIUPAT ¢a TRBPAE MATKO.

4.19. CaenaxkH cbe CBbP3aHH JTHIR

Cebpranu .iMua 1o cmmcbaa Ha T3 ¢;
wPosammneke Tpein™ EQOM — Juuepro dpyicecrso

JHu EW Ku“ EOOJT

LLentpan® A

wXucap® AJl

~MHTHHYeCKH TepmunaT®

~Xucap [ond u Cra pesopt™™ AJ[

»Pesribhe cuiu rapavi® QO[]

~Pozannsect Xonavur- A/l

Beuuru ipysxecTra ca’cBbpsany auua ¢ ..Pozamnmicke” EOQL upes eanoimunug cobeTrennk Ha JIpyKecTROTO
Peaiinsnpaita caeaku

XIB. )
JIpyeeTBo | 2019 2018

HaualHO oBopot ‘ KpaiHo | Hawalg | oBopoT | kpaiino

CamIo Cango | o caamo canao

"Pozauiisect Xomuuaur "AJ] 1000 3260 135 1342 - 1000
"Pozanmizekc Tpeitn" EQOJ 894 5248 960 830 4966 894
BK Xucap AJl 142 0 132 132 10 142

' Mu Eit Ku" EOOJ 43 576 40 41 560 43

5. DnHAHCOBU pUCKOBE

3a pasBrBaHe Ha aKTMBHOTO YNPaBNEHWE HA PUCKa € BHeApeHa cucTema 3a ynpaeneHue H
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HAcoYeHN KbM HenHOTO noaopsiBaHe B CLOTBETCTBNE C HAaR-do6puTe MeXayHapoAHW NpakT#
prcka onpefens npasoMOWNATa i OTTOBOPHOCTUTE, OpraHu3aunsaTa u peda 3a B3auMoaeicT
PWCKOBETE, aHaNW3 U OLieHKa Ha MHOpMAaLIMATA CBbP3aHa C PUCKOBETE M W3rOTBAHE Ha nepu
Ha PUCKOBETE. YNPaBNEeHUETO HA PUCKOBETE Ce OCLLUECTESBA OT CNYXUTENK HA BCUYKK HWBA
HacT OT NPON3IBOACTBEHO CTONAHCKUTE AEMHOCTU U CucTeMaTa 3a KOPnopaTUBHO ynpasBneHue

Kpeanren puck

KpennTHUAT puck npeacTaBnsisa pUcKbT AafeH KOHTPareHT 4a HE 3annaTh 3aabiKEHNeTo
HpY>XECTBOTO @ U3NIOXKEHA Ha TO3N PUCK BbB BPL3KA C PA3NMYHI BUHAHCOBU MHCTPYMEHTM. Wz
KPEAWNTEH PUCK € OrpaHu4eHo Ao pasmepa Ha DanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE AKTUBL
NePHOA, KaKTO € NOCOYEHO No-gony.

lMpu ocbulecTBABaHE Ha CBOATA AGMHOCT APYKECTBOTO € USNOKEHO Ha KpeAWTEH PUCK, KORTO
KOHTpareHTuTe My Aa He BbAe B CbCTOSHAE 48 M3MLINHA M3LUAN0 U B OBUYaNHO NpeaABNAEHUTE
Hero.

OMHAHCOBUTE aKTUBM Ha APYXECTBOTO Ca KOHLUEHTPUPAHW B TPU rpynu napuuHy cpepcTsa i |
NpPefoCTaBeHN 3aeMu.

[MapnyHnTe CPeacTBa B APYXECTBOTO U pasnnawartenHuTe onepauyu ca ChCPeaoTONEHN OCHC
CcunTa, 4e He e Hanuue pUCK, AokonkoTo obenyBawmTe BDaHkn ca cbe cTabunHa AIUKBUAOHOCT.

JlnkBngeH puck

ApyXecTBoTO NocpeLla HyguTe cu OT NIMKBUAHM CPeaCcTBa, KaTo BHUMATENHO cneau
NNaLaHATa Ha 3abIKEHNSTA, KaKTO U BXOASLUMTE U USXOAALLM NAPUHHA NOTOLM,
Bb3HUKBALLK B XOAa HA OnepaTuBHaTa A4eiHOCT. HyxanTe oT NMKBUAHY CpeacTRa ce crneasT
3a PasnnYHi BPEMEBU NEPUCIN - EXEAHEBHO U EXeCeMUYHO, KaKTe 1 Ha BasaTa Ha 30-
AHEBHNA NPOTrHO3W. HyXauTe OT NMKBNAHM CPEACTBA B ALNTOCPOMEH NMaH - 3a nepuoau or
180 1 360 gHu, ce onpeaenaT MeceYHo.

MasapeH puck
INuxeeH puck

NonuTtukata Ha Jpy>KECTBOTO € HacoueHa KbM MUHUMU3INPAHE Ha NUXBEHUR PUCK NpW
ABNArOCPOMHO PUHAHCHPAHE,

BanyreH puck

MNo-ronamaTa yacT oT caenkute Ha [pyxecTBoTO ce ocbllecTBABaT B Obnrapcku nesa. Kom
kpas Ha 2019 r. BCUNKM BaNyTHU €KCRO3nyun Ha ApyXeCTBOTO ca B €BpPO, KOeTo e ¢
ukcupad oBMeHeH KypcC Crpamo 6BNrapckus NMEB, KOETOo MUHWUMU3NPA BanyTHUA pUCK 33
ObAeLMTEe OTYETHU NEPUOAM.

. KntoyoBm npubnusnTenHu oueHKn U NpeLeHxu Ha PbKOBOACTBOTO C BMCOKA
HecurypHocr :

B HacTosILuMA PUHAHCOB OTUET NPy ONpeaensHe Ha CTONHOCTTA Ha HSIKOW OT akTUBUTE,
NacuBUTe, NPNXOANTE U PA3XOAUTE PLKOBOACTBOTO € HAMNPABUMNO HSKOU CHETOBOAHM
MpeanonoXeHnst 1 NpUbIU3NTENHU CHETOBOAKW NpeLeHKU. Beuuku Te ca HanpaseHu Ha
ocHOBaTa Ha Hal-gofpaTa npeueHka u nHopMaLums, ¢ KOATo e pasfnonarano
PBKOBOACTBOTO KbM Kpas HA OTYETHMS NeproA. JeiCTBUTENHUTE pesynTaTy Buxa Mornu aa
Ce pasnuuapar oT NPefCTABEHNTE B HACTOALUMA (DUHAHCOB OTYET. .
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Obe3ueHka Ha MaTepuaJiHU 3anacu

KM Kpasa Ha oT4ETHUA neprod pbKOBOLACTBOTO NpaBn Npernes Ha HasindHUTe MaTepuanHu
3anacu — maTepuanu, Nnpoaykunsa, cToKU, 3a Aa YCTaHOBU Aanu UMa TakMBa, Ha KOUTO
HeTHaTa peannsyema CTOWHOCT € no-Hucka oT BanancoBaTa UM CTOWHOCT. [pu To3K
npernea kem 31.12.2019 r. He ca ycTaHOBEHWN MHANKALUWK 33 0Oe3LeHKa Ha MaTtepuanHm
3anacwm.

O0e3ieHKka Ha BaeMaHUA

KbM Kpas Ha BCEKN OTYETEH Nepuoa PBLKOBOACTBOTO M3BbLPLUBA Nperneg Ha npuonuantenHa
OUeHKa 3a 3arybu OoT CbMHUTENHU U Heckbupaemmn B3emMaHuA.

Obe3sueHka Ha TLProBCKY B3eMaHVa ce hopmypa KoraTo ca Hanuue obekTuBHY
JoKasaTencTea, 4e ApY>KeCTBOTO HAMA Aa Moxe aa cbbepe yanaTta cyma ne TAxX CbINacHo
OPUrMHENMHNTE YCIOBUA HA B3EMaHNATE. 3a TakMBa S0Ka3aTericTea PbKOBOACTBOTO NpUemMa:
YCTAHOBABAHETO Ha 3HAYMTENHWU hbMHAHCOBK 3aTPYAHEHWA Ha ANBXHWKA NO B3EMAHETO,
BEPOATHOCT ANBXKHUKLT 4@ BMNe3e B NpoUeaypa Ha HECHLCTOATENHOCT Unu apyra ouHaHcosa
peopraHnsauums.

3a [pyxecTBOTO € onpegeneH obuyaeH nepyuog ot 120 gHK, 3a KOWTO HEe Ha4YMCRABa NUXBK
HA KOHTPAreHTUTEe. 3@ YacT OT KNUEHTKUTE, C KOUTO APYKECTBOTO NOALABPXKAE AbMTOCPOYHO
TBProBCKO ChTPYAHWYECTBO CE& AONYCcKa NO-AbLNbLI Nepuop (Ao 360 axu). Cnea natnyade Ha
OBMHENHNAT VNN KOHKPETHO AOrOBOPEH NEPUOA, PHLKOBOACTROTC NPABW npernen Ha uanarta
EKCNO3KULIMA Ha KNNEHTA 1 NpeLeHsaBa HannyveTo Ha yenoBua 3a obesueHka. Teau
obcTosATENCTBA Ce B3EMAT NOL4 BHUMAHWE OT

PBLKOBCACTBOTG, KOraTo ce onpegens v Knacuuumrpa 4ageHo B3emaHe 3a 00e3LeHKa.
CronHocTTa Ha obesyeHKkaTa € pasnukara mexay BanaHcosaTa CTOWHOCT Ha OaAeHOTo
B3€MaHe N CeralHarta CTOMHOCT Ha NPorHo3upaHuTe BhAewm NapuyHn NoTouu,
AWCKOHTUDARK N0 OpUrnHanexs edekTUBEH NUXBEH NpoLeHT. BCUYKM CEMHUTENHWN B3E@MaHUS,
KOUTO HE Ca CuOpaHu B NPOALIMKEHNE HA NOBEYE OT €4HA rogMHa Ce TPETUApaT KaTo
Hectbbupaemun U ce obesueHsBaT, AOKONIKOTO Ce NPEeLeHsBa, Ye CbileCTBYBa BMCOKa
HECWUIypHOCT 3a TAXHOTO cbbupane 8 Bbaelie.

O6e3lUeHKa HAa UMOTU, MALIKWHWU, CLOPBLXEHUA U OGOpyaABaHe

Cwrnacko usuckeanuaTa Ha MCC36 kbM Kpas Ha OTYETHUS Nepuod ce Npask NpeueHKa
0anv CbLUECTBYBAT NHANKALIMN, Y€ CTORHOCTTA Ha AaAeH aKTUB oT VIMOTUTe, MallvHuTe 1
ChOpbXEeHVATZ2 e ofesueHeHa, B cnyyail Ha TakMBa WHAMKALMKW ce N34MCnaABa
BBL3CTAHOBMMATA CTOMHOCT Ha akTkBa W ce onpegens sarybata oT obesuenka.

Hsama naBbpiueHa obe3leHKa Ha MMOTW, MailMHA U ChOPBKEHNA KbM 31.12.2019 .

7 CLOMTHA HACTBLIWIH ¢.1¢)]1 JaTaTa Ha fajlaHca

Cneja aatarta Ha roAULLHUS hMHAHCOB OTYET A0 faTaTa Ha HeroeoTo ofobpsaeaHe 3a
nyGrvKyBaHe HacTblUxa crneasuTe cbbuTVA, KOMTO cMe Knacuduumpany kato
Hekopurupawm. ChLiMTE ca NoKasaTenHu 3a yCrnoBus, HacTbNuIn cne,u, AaraTa Ha roGULLHUSA
(pMHAHCOB OTUET N CE CBEMKAAT, KOHKPETHO A0:
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BreexgaHe Ha U3BbHPEAHO NOMOXEHUE Ha 13.03.2020r, sapagu nangemus COVID-19r
Benpeku cutyaumsta npegnpuatueTo npepasrnena B3anMOOTHOLLEHMSTE U ThPFOBCKUTE
YCITOBUA C KNUEHRTU U A0CTaBYULKM, OOChAN 1 Npeanue MepkU 3a 3anasBaHe 3gpaBeTo,
paboTHUTE MeCTa 1 AOXOAWUTE Ha CRYXUTENUTE, N3paboTh aHTUKPN3UCTHU NNAHOBE NPEAU 1
Cneq KapaHThHa,

“Posaumnekc "O0/] pasnonara ¢ HeobxogumuTe (PUHAHCOBY PE3EPBU U Bb3MOXHOCTM
Aa paboty Bes puck 3a gelHocTTa cv B cneasaumTe 12 meceLa.

8. llencTBauo npeagnpusatme

PBKOBOACTBOTO Ha ApyXeCcTBOTO CYNTa Ue NPeAnpUATIETO e SeiCTBaLLD 1 Lje ocTaHe
AEACTBALLO, HAMA NNAHOBE W HAMEPEHWA 3a NPEeYCTAHOBSABAHE Ha AeiHOCTTA.

9. OnoBecTaABaHe C'LINAacHO 3aKOHOBM M3MCKBaHUS

Hauncnenure 3a roanHaTa cymMu 3a yonyru, npefocTaBsaHu oT PEruCTPUPEHUTE OANTOPU HA
NPEANPUATUETO 3& HE3ABUCUM (PUHAHCOB OAWT Ca &8 pasmep Ha 5.5 xun.nesa.

10. PuHaHcoBM Nokazarenm

{xun. 8.} ]
N FOKASATENM. 2009 | 2018 | _ 201912018 ;
roamea roguwsa | CTOWHOCY NPoLeHT

|1, @UHAHCOB PE3YNTAT 883 1566 ' -583 58%

I_ 2 | HETHW NPUXOON OT MPOOANKEW 13213 11758 1455 112%

3 | OO NMPUXOAN OT ONEPATMBHA AEVHOCT ' 13407 11952 1455 112%
4 OBUIC NPUX0CAK 13584 12286 1298 111%
5 | OBLO PASXOON 3A ONEPATMBHA AEMHOCT 12861 | 10523 2033 119%
8 | OBLO PA3IXO4WM 12602 10545 2057 120% |
7 | COBCTBEH KANWUTAN 18380 20797 -2417 | 88%
_ 8 | NACUBW (3BNrocpoydHN U KpaTKOCpOYHM) 1367 2161 -794 63% |
9 | OBLUA CYMA HA AKTUBUTE 19788 22956 -3170 86%

— 10 | KPATKOTPAMHW AKTHBW 14841 17695 -2754 84%
11 | KPATKOCPOMYHA SAEIBH}KEHMH : 1367 2161 | -794 63%

|_12.: KPATKOCPOMYHW B3EMAHWA 1845 1525 320 121%

KPATKOCPOYHN ®MHAHCOBU AKTUBW(Ges napuana :
13 | cpeacTea) : 8476 7928 548 107%

| 14 ' NAPHAYHNA CPE,E[CTBA 5465 9787 -3302 66%

_ 18 | MATEPUATHU 3ANACKH 8631 5403 228 104%

| _ | . o _

- PEHTABUITHOCT _ | ) :

| 17| KOE®. Ha peHTabUnnacT Ha NpUxoguTe oT npogawBi 0.07 0131 -0.07 50% ;

| 18 | KOE®. Ha peHTabunHocT Ha coBGTEeHMA KanuTan 0.05 0.08 I -0.03 54%
18 ' KOE®. Ha peHTaBunHocT Ha nacvsuTe Q.65 0.72 -0.08 89%

I 20 | KOE®. Ha KanuTanuaauna Ha SKTUBKTE 0.04 2.07 _ -0.02 5%

| | |

\ EBEKTUBHOCT _ :

. 21 | KOE®. HA echeKTUBHOCT HA RPUXOANTE | 093] 0.86 | 8.07; 108% |
22 | KOE®, Ha edieKTMEHOCT Ha pasxonuTe 1.08 117 -0.09 93%
23 | KOE®. Ha ehekTUBHOCT HA pR3XOAWTE OT ONEPATHEHA AeAHOCT 1.07 1.14 -0.07 | 94&

l | ' | |

N
1.2



PUHAHCOBA ABTOHOMHOCT
[ 24 | KOE®. Ha dhaHCoBa SBTOHOMHOCT 13.45 §5.62 382 140%
' 2 l KOE®. na anaTemocnocosHocT 14.48 10.62 385 136%.
NUKBMOHOGT

l:EG | KOE®. Ha oBwa nuksnaHoeT 10.93 8.19 274 133%

|27 | KOE®. Ha Gbpaa_nnksugHocT 12.28 8.89 3.3g 138% |
! 28 | KOE®. na HesaBaeHa NWKBUWAHOCT 10.83 818 274 133%

|_29 | KOE®_na abeoniorka nukemgrocr 4.73 4.52 0.21 105% |
| ] '
L_ NOKASATERWN 3A OEF'BLWAEMOCT HA MATEPUANHUTE AKTUBI |
30 BpewmeTpaeHe Ha eann oGopor 407.08 | 541.78 ‘ -134.69 | 78%
!_31 bpei Ha obopoTure 0.88 0.66 0.22 133% |
.. 32 | 3ae70CT Ha KpaTkeTpaRHUTE MaTEPUANHN akTUBHK 1.13 1.50 -0.37 5%
| _ | | I

; . NOKASATENM 3A B3EMAHNA U NOFACABAHE HA SAOBNKEHWA ]
‘ 33 | Mepuog Ha cuBupane Ha B3emannaTa 50.260 | 46.652 3.58 | .
@ | Mepuos Ha noracAeaHe Ha 3agLixeHnATa | 74.22 | 121.50 | -47.28 | ]

PUHAHCOBUAT OTYET @ 0A0BpeH Ha 23 mapT 2020 rognHa ot

P Cuemorodumes:
M Aneegosal

-
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