OTYET 3A ®HHAHCOBOTO CHCTOAHUE
HA "POH Hponspru ®uug" AJJCHIL
KBM 31.12.2012

Besiexka 31.12.2012 31.12.2011
(xmn. J1B.) (xmn. JiB.)
AKTHBH
HETEKYIIIH AKTHBH 4
HHBECTHIMOHHH UMOTH 211 204
HemarepuaaHu akTHBH 1 2
Pa3xonu 3a npunobusane Ha JMA 64 51
276 257
TEKYIIIH AKTHBH
[Mapu4nu cpeacrsa 5 118 166
Baemanus 6 75 81
193 247
OBIIIO AKTHUBH 469 504
COBCTBEH KAIIMTAJI H ITIACUBH
COBCTBEH KAIIUTAJI
OCHOBEH KATHTAN 7 616 616
Harpynasna neyanba (3aryba) (151) (127)
PesysnrraT OT TeKymus nepuo (37 (24)
428 465
TEKYIIIA IACHUBH
Texymm 3aabOKSHASA 8 41 39
41 39
OBIIO COBCTBEH KAIIMTAJI U IACHBH 469 504

_,_[[a‘ra Ha cecTassane: 28.02.2013

a Ha aupexropure Ha: 14.03.2013
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OTYET 3A IAPHYHHUTE MIOTOIHA
HA "POM Mponspra ®uux” AJICHIL
3A TOJIUHATA IIPHKJIIOUBAIIA HA 31.12.2012

2012 2011

(xui1. JiB.) (xmn. JiB.)
IMapu4au noTonm OT ONEPATHBHA JICHHOCT
IMnamanus Ha AOCTABMHIH (45 (45)
Inamanu CBBP3aHH C Bb3HATPAMKICHHS (1) (1)
Jpyru nnamaHus OT OnepaTHBHA ACHHOCT 10 1
Heren napuveH noTox ot onepaTHBHA JeHHOCT (36) (45)
IMapu4sn MOTONH 0T MHBECTHIIHOHHA ACHHOCT
IIpuaobusaHe HA HMOTH, MALTHHH, CHOPBKCHHA (12) (42)
ITapuyeH NOTOK OT TMXBH, KOMHCHOHHH M JIPYTH NMOAOOHH
Herten naputien nmoTox 0T HHBECTHIHOHHA ACHHOCT (12) (42)
Heren napnven noTox (48) (87)
IMapuauu cpeacTBa B HAMAJIOTO HA NEPHO/IA 166 253
IMapuunm cpeacTBa B Kpasi HA NEPHO/IA 118 166

Jara Ha cpcraBsue: 28.02.2013 _
: wre wa: 14.03.2013

HM3nbaHATENCH JUPCKTOP:
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Canno kum 01.01.2011

3aryba 3a nepuona
Cano kbpm 31.12.2011

Canno kem 01.01.2012

3ary6ba 3a nepuoaa
Camnro kum 31.12.2012

Jlata Ha ChCTaBSHE: 28.02.2013

OTYET 3A COBCTBEHUSA KAITMTAJI
HA "POM Iponspra ®uua" AJCHIL
KBM 31.12.2012

OcHoBeH KanuTan Pesyarar O6mo
(xmL. JiB.) (xmn. J1B.) (xmJ. J1B.)

616 (127) 489

- (24) (249)

616 (151) 465

616 (151) 465

- (37) (37)

616 (188) 428

H3nbaHuTENECH AUPEKTOP!

Ha aupexTopuTe Ha: 14.03.2013

Gl 2

600

Cranumup 3awes

-~



OTYET 3A BCEOBXBATHHA 10X0/1
HA "POM Ipouspra ®uun" AJCHIL
3ATO/IHHATA NIPUKJIIOUYBAIIIA HA 31.12.2012

beaexka 2012 2011

(xmJL Ji1B.) (xmJ1. JiB.)
Pa3xonu 3a jpeiinoctra 9

Pa3xoau 3a MaTepHaIH H BBHIIHH YCIYTH (39) (39
Pa3xoau 3a nepconana (4) (3)
Jpyru pasxoau 14 (1) -
(44) (44)
Heren pesynrar ot oGnuaiina geiHocT (44) (44)
[IpeoueHka Ha HHBCCTHITHOHHH HMOTH 10 T 20
Heren pesyarar or ¢punancoBa JieiiHocT 7 20
Heuan6a/(3aryba) npean Aanbiu 3a epnoa (37 (24)
Jlanbum 11 c -
Herua neuan6a/(3aryda) cjiej Janbiy 3a nepuojia (37) (24)
O0m BceoGxBaTen 0X0/1 32 NEPHO/IA (37 (249)

Hoxoa/(3ary6a) na exqua akuust 3a NepHoja - B JieBa 12 0.06 0.04

Jlpy>KecTBOTO € BB3NPHEIIO MOTHTHKA 13 H3TOTBS CAHHCH OTYCT 32 BCCOOXBATHMA J0XOI.

Ha: 14.03.2013
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,POU IMPOITHPTU ®BHI” AZICHLI
l'ogumen ¢unancos oruer kum 31.12.2012

BEJIEXXKH KbM ®UHAHCOBHS OTYET
HA "POM IPONI'BPTH ®BH" AJCHUII
KBbM 31.12.2012 .

1. OPTAHM3AIIMS U JEMHOCT

»POU Tlponbpru @uun” AJICHL] e yupeneno ua 20 nekemspu 2006 r. che cenamuiie u
anpec Ha ynpasnenue: rp. Codus, yn. "Kopab mmanmna" Ne27A, BNMCaHO B THPrOBCKHS
peructbp Ha Coduiicku rpaacku ¢ 1o pupmero aesno Ne 1638/2007r, ot 16.02.2007 r.

»-POH Ilponmspr @vun” AJICUIL] ¢ pemenne Ne 68 - JICHUL] ot 25 smyapu 2006 r. Ha
Komucusta 3a (uHAHCOB HAN30p € MONYYMJIO JMLEH3 33 M3BBPUIIBAHE HA AEHHOCT KATO
APY’KECTBO ChC CreNMatHa MHBECTULIMOHHA LieJI: MHBECTHPAHE HA NAPUYHHU CPENCTBA, HabpaHu
Ype3 M3JaBaHE HA LIEHHM KHM)KA, B HEABIDKUMH MMOTH (CEKIODUTHM3alLMs Ha HEABHIKUMH
HUMOTH).

Jlpy>XeCTBOTO ¥Ma €HOCTeNeHHa cuctema Ha ynpasnenue. Ksm 31.12.2012 unenoBe nHa
CoBera Ha nupexropute ca: Bacun Mupues, Aranac Tabos u Cranumup 3aimes.

2. BA3A 3A U3T'OTBSIHE HA ®HUHAHCOBUS OTUET

CueroBopHaTa mNOJNMTHKA, [pWiara€a TMOCJEJOBAaTENHO [0 OTHOLIEHHE Ha
CBIIECTBEHUTE ODEKTH OTHOCHO (OPMHpaHe Ha Pe3yJITaTUTE OT AEWHOCTTa M (UHAHCOBOTO
ChCTOSIHUE Ha APYKECTBOTO, € NMOCOYEHA MO-40JIy.

Hanuure BB (MHAHCOBUS OTYET Ca ONOBECTEHHW B XHILSIAH JIEBA, C M3KJIKOYEHHE Ha
JI0X0Jla Ha aKIHsl, KOSATO € ONIOBECTEHA B JIeBa.

®unancosusT oryer Ha ,,POU Tponbprn ®eun” AJICHLL e M3roTBeH B CHOTBETCTBHE
¢ Bcuukd MexayHapoauu cranaapti 3a punancosn oruern (MC®PO), KOUTO Ceé CHCTOST OT:
CTaH/apTH 3a (MHAHCOBH OTYETH M OT ThbAKyBaHMs Ha Komwurera 3a passicuenus Ha MCPO
(KPMC®0), onobpenn or Cweera no Mexaynapoauu cuerosoanu crangapta (CMCC), u
MexnyHapoAHHTE CUYETOBOAHHM CTAHAAPTH M ThiKyBaHuATa Ha IlocTOostHHMS KomuTeT 3a
passicusiBade (IIKP), onobpenn ot Kommurera mo MexnyHapoAHM CYETOBOAHM CTaHAAPTH
(KMCC), xouto edpexruBHO ca B cuna Ha | suyapu 2012 r., u xouro ca npuern ot Komucusira
Ha EBponeiickusi Cb103.

3a Texymara ¢HMHAHCOBA TIOAMHA JPYKECTBOTO € TPHENO BCHYKM HOBHM W/MIH
pPeBH3MpaHM CTAHAAPTH M TBJKYBaHUs, u3fajgeHu ot CvBera no MexXIyHapOaHH CHETOBOIHH
craiaapti (CMCC) u pecn. ot Komurera 3a passicienusi Ha MC®O, kouTo ca 6uinm ymecTHu
3a HEroBsaTa AeHHOCT.

Ot BB3NMpUEMAHETO HAa TE3M CTAHAAPTH W/MIM THIKYBaHHs, B CHMJAa 3a TOAMLIHM
nepuoan 3amoysBamy Ha 1 sHyapu 2012 r., He ca HACTHIIMJIM NPOMEHM B CHETOBOAHATA
MOJMTHKA HA JAPYXKECTBOTO, OCBEH HAKOM HOBH M paslIMPsBAHETO HA BeYe YCTAHOBEHH
onoBecTsiBaHus, 63 ToBa z1a 0Bese 10 APYrd NPOMEHH - B KIacupuKaLusaTa UM OLIEHKaTa Ha
OTAEJHUA OTYETHHU OOEKTH U ONeparvu.

OCHOBHMU ACIIEKTH HA CHETOBO/IHATA IIOJIMTHKA

Jpy>KecTBOTO M3BBPLIBA CBOMTE CHETOBOJHH 3aNnMCBaHUsi B ObiIrapcku nesa B
CbOTBETCTBHE C OBArapcKOTO CHETOBOJHO M JaHBYHO 3aKOHOAATEIICTBO.
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,POU IMPOITBPTH ®'bHJT” AZICHUL]
[logumen ¢uuancos oruer kem 31.12.2012

CueroBoaHA KOHBEHIUS
To3u (pUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHUE C MPUHLIMIA HA UCTOPUYECKATa LIEHa,
C M3KJIIOYEHHE HAa HHBECTULIMOHHNTE HMOTH, KOMTO Ca OLIEHEHH 10 CIPaBEINBA CTOHHOCT.

I pubaH3uTEIHN OUEHKH

IIpu wu3rorBsiHe Ha (PUHAHCOBHMSA OTYET Ce M3MOJ3BAT NPUOTH3UTENHH OLEHKU M
TMPEATIONI0KEHUs! HA PPKOBOACTBOTO Ha JAPYKECTBOTO, KOMTO pe(IeKTHPAT BbPXY CTOHHOCTTA
Ha NPEACTABEHUTE B OTYETA MPUXOAN M PA3XOAH, AKTUBU M nacuBy. DakTHYECKUTE pe3ynTaTH
MOrarT /ia Ce pa3JMyaBaT OT NPUOIU3UTENHUTE OLIEHKH.

YyxaecTrpaHua BaayTa

Crenkure B 4yXnecTpaHHa BayTa Ce OLEHSBAT B ObJArapcKH JeBa Mo LEHTPATHUS KypPC
Ha bwarapcka naponna 6anka (BHB) kbM natara Ha cuenkara. U3KmoOueHHs MPaBsT CHEIKHTE
3a MOKYNKO-Tpoaax0a Ha BalyTa, KOMTO Ce 3aBEXAAT M0 AEHCTBUTENHUsS KypC Ha MOKYITKO-
nponaxoara.

AKTHBHUTE M NAaCHBHTE Ha [PYXECTBOTO, JAEHOMHHUPAHU B YyXXIAECTPaHHA BaNlyTa, ca
NpeoLIeHeH: 1O LeHTpanHus Kypc Ha BHB kbM nartata Ha otuera.

EdekTute OT KypcoBUTE pasIMKH, CBbP3aHH C YPEKAAHETO HA CHENKH B YyKAeCTpaHHA
BaJlyTa WJIM OTYUTAHETO Ha CAEJKH B YyXJIECTPAaHHA BaJIyTa M0 KypCOBE, Pa3jIM4YHMU OT TE3H, 110
KOMTO ITbPBOHAYAJIHO ca OMJIM NMpHU3HATH, C€ BKIKOYBAT B OTYETA 32 BCEOOXBATHHSA JOXOI B
MOHEeTa Ha Bb3HUKBAHETO MM,

O6menHuAT Kypc Ha Obarapckara Bajiyra € QUKCHpaH KbM €BPOTO B ChOTHOLIEHHE - |
EUR/1.95583 BGN.

IIpuxoau u pasxoau

[IpuxonuTe M pa3xoauTe CE€ OTYUTAT NPH CrAa3BaHe HAa CYETOBOAHHUS TNPUHLMI 32
CBIIOCTaBUMOCT.

[Ipuxonure ce mnpu3HaBaT 1O pa3Mepa Ha BEPOATHHUTE HMKOHOMHYECKH H3roau 3a
IPY>KECTBOTO M aKO MOTaT Jia ObaT HaaekJHO U3MEPEHH.

PUHAHCOBUTE NMPHUXOJIM ¥ PA3XOM BKJIKOYBAT NPUXOAH M PA3XOMIM 3a JIMXBHU, NPUXOM U
pa3xoau OT TNpeoLeHKa Ha WMHBECTHLHMOHHM WMOTH IO CIpaBeUIMBa CTOWHOCT M APYTH
(buHAHCOBHM pa3Xoau, CBbpP3aHu ¢ OAHKOBM TaKCH M KOMUCHOHHM. IIpuxoaurte OT NMXBH 1O
IETIO3UTH Ce MPH3HABAT TEKYLIO B OTYETa 3a BCeoOXBaTHMA N0X0/ Ha [pyKeCTBOTO, CHIJIACHO
yCJIOBHSITA Ha AOrOBOPA 3a IETMO3HT.

Pasxonaure ce HauucnsBaT TeKywo M onoBectsiBar B OTuera 3a BCOOXBaTHS I0OXOJ,
oOxBawiaiiku Lenus TepHoA N0 Kpas Ha (punHaHcoBus nepuoia. OCHOBHHTE pa3Xxoau Ha
OPY>XECTBOTO ca (OpMHpPaHM M OTYETEeHH 10 HKOHOMHYECKH EJIEMEHTH. pasXxoau 3a
ofcy>KBalo py>KeCTBO, Pa3XOAH 3a aJAMHHMCTPATMBHU TAaKCH, Pa3XOAM 3a JPYT'M BBHHIIHH
YCIIyIH, 3alIaTH U OCUTYPOBKM Ha MEPCOHAJ 10 TPYIOB JOrOBOP M AOrOBOP 3a yIpaBJieHHE.

HMOTH, MAINHHH H CHOPBKEHHS (ABJTOTPAHHH MATEPHAIHH AKTHBH)

Karo umoTH, MalIMHM M CBOPBLKEHHS C€ OTYMTAT AKTHBM C [IOJIE3eH CPOK Ha
eKCIUTIOaTaL|s oBeYe OT €1Ha N'OIMHA M NMbpBOHAa4YaHa cToMHOCT Han 700 nB.

[TbpBOHAaYamHO HWMOTHTE, MAIIMHH M CHOPBKEHHS C€ OTYMTAT MO LleHa Ha
npunoOuBaHe, KOSATO BKJIIOYBA MOKYMHATA LEHA (BKJIIOUMTEIHO MHTATa M HEBb3CTAHOBHMUTE
JaHbLIM) U BCHYKH NIPEKH Pa3sXxoiu.

ITocnensamu pasxoau - C NOCHEABAIUMTE Pa3XOAM, CBbP3aHH C OTHAENEH ABJArOTPaeH
MaTepuaJieH aKTHB, ce Kopurupa OanaHcoBaTta CTOMHOCT Ha aKTHBA, KOraTo € BEPOSTHO
NPEeANpUATHETO Oa MMa MKOHOMMYECKa M3roja HajJ IMbPBOHAYAJHO OLIEHEHAaTa CTaHgapTHa
e(peKTHBHOCT Ha CHIIECTBYBALIUS AKTHB.

T'oouwen ghunancoe omyem xoma 31 oexemepu 2012 2. Cmp. 20om 10




,POU TTPOITHPTU &BH/T” AJICULI
logumen ¢uuancos oruer kM 31.12.2012

Ouenka cnex NbpPBOHAYAIHOTO NPU3HABAHE - CJIEN MbPBOHAYAIHOTO NpHU3HaBaHe KaTo
AKTUB BCEKH OTJEJIEH NBJIrOTPACH MAaTEPHAJIeH aKTHB CE OTYMTA IO LieHa Ha npuaobuBane,
HaMajieHa C Ha4UCJIEHUTE AMOPTH3ALIMM M €BEHTYaJIHa HaTpyIaHa 3aryda ot obe3leHka.

BracranoBumocT Ha OanamcoBata CTOMHOCT - NPEANPUATHETO —MpEPA3rIIekIa
GanaHcoBaTta CTOMHOCT Ha MNPUTEKABAHMTE HMOTH, MALIMHH H CHOPBIKEHUST U - OTIpeses
TSAXHATa Bb3CTAHOBMMA CTOMHOCT. Korato ot akTuBa He Ceé OYaKBAT HMKAKBH MKOHOMMYECKH
MU3TOOM, TOM Ce OTITHCBA.

OrtnucBaneTo Ha MMOTHTE, MAaUIMHU U CHOPBKEHHs OT OanaHca ce OCHLIECTBABA MPH
TSIXHATa NpoJakba MM KOraTo akKTHBBLT OKOHYATeNHO Obje M3BafeH OT ynotpeba, B pesyinrar
Ha KOETO HE Ce 04aKBaT HUKAKBU JAPYrd NKOHOMHUYECKH M3rOJM OT HEro.

VIMoTHTE, MAaIIMHA U CHOPBKEHHUS Ce AMOPTU3UPAT IO JIMHEHHUS METON Tpe3 TeXHHs
MOJIE3EH CPOK Ha EKCIUIOATALIMS.

Hauucnssanero Ha pasxo/ 3a aMOPTH3aLMs 38 CYETOBOAHH LEIM 3ar04uBa OT JIeHS, B
KOHTO aMOPTH3MPYEMHMSIT aKTHB € NMpPUAOOMT MM BbBEleH B ynorpeda. 3a JaHBYHU LeETH
aMOpPTH3aLMsA C€ HAYMC/IABA OT HAYAJIOTO HA Meceua, B KOWTO aKTHUBBT € MPUAOOHT MK
BBBEJIEH B yrnoTpeba.

Koraro ocrarb4HaTa CTOHHOCT Ha AMOPTU3MPYEMHS aKTHB € HE3HAYMTENIHA 110 pasMep
WM KaTro NPOLEHT CHPsAMO OT4YETHaTa My CTOMHOCT, Ts MOXE Ja ce mnpeHebperte.
AMopTH3MpyeMaTa CTOMHOCT Ha aKTHBA B TE3M CJIy4au € paBHa Ha OTYETHATA My CTOMHOCT.

KoM 31.12.2012 r. npy>xecTBOTO HE OT4YMTA 3aryba oT oOe3LeHka Ha UMOTH, MAllMHU U
CHOPBIKEHUSI.

HemaTepuannu aKTHBH

[TbpBOHAYANIHO HEMATEPUAIHUTE AKTUBH CE€ OTYMTAT MO LIEHa Ha NpuaobuBaHe, KOATO
BKJIIOYBA TMOKYNHATa LEHAa (BKINYMUTENHO MHTaTa M HEBB3CTAHOBHMHUTE NAaHbBLM) U BCHYKH
TNPEKH Pasxou.

Ouenka cies MbPBOHAYAJIHOTO NPHU3HABAHE — HEMATEPUAIHUTE AKTHBM CE€ OTYMTAT IO
ieHa Ha NpuAoOMBaHE WM TPEOLIEHEHa CTOMHOCT, HaMalieHa C HaTpynaHaTa aMOpTH3auus |
€BEHTYyaJIHH HATPyNaHM 3aryon ot oOe3leHKa.

HemarepuanHuTe akTUBH CE€ aMOPTH3MpAT MO JMHEHHHS METOM NpEe3 TEXHHA MOJe3eH
CPOK Ha €KCIUIOaTalys ChC CAEAHUTE FOAUIIHN aMOPTH3ALIMOHHN HOPMHU!

3a cueToBOAHH 3a nanbunn
Heau LeJu
Yebcait 15% 15%

HauucnsiBanero Ha pasxo/jM 3a amMOpTU3alMs 32 CYETOBOJHU LIEJIM 3aroyBa OT JIeHs, B
KOWTO aMOPTH3UPYEMHST aKTHB € NPUAOOMT WiM BbBeieH B ynorpeda. 3a maHb4YHM LienH
aMOpPTH3aLMsl Ce HAYUCIsABA OT HA4ajlOTO HA Mecela, B KOWTO aKTHBBT € NpuAOOHT HiH
BbBEZIEH B ynorpeda.

Koraro ocrarbuHaTa CTOMHOCT HA AMOPTH3MPYEMHs aKTHMB € He3HA4YMTENIHA 10 pa3mep
WM KAaTo MPOLIGHT CHNPSAMO OTYEeTHaTa My CTOMHOCT, TS MOXe Ja ce mnpeHeOperHe.
AMopTHu3upyeMaTa CTOHHOCT Ha aKTHBa B TE3H CJIy4au € paBHa Ha OTYETHATa My CTOMHOCT.

WHBEeCTHIHOHHH HMOTH

W HBECTHLHOHHUTE MMOTH C€ OLIEHABAT MBbPBOHAYAJHO IO CceOECTOMHOCT, BKIKOYBALLA
LeHaTa Ha npuaoOuBaHe, KAKTO U BCHYKH MPEKH Pa3XOdu, KOUTO KacasT npuaobuBaHeTo Ha
HMOTHTE.

IMocnensauure pasxoau, CBbP3aHH C MHBECTHLIMOHHUS MMOT, KOWTO Beye e Oui nmpusHar,
ce npubaBaT kpM OamaHcoBaTa CyMa Ha WHBECTULMOHHUS MMOT, KOraTo € BEpPOSITHO, ue

loduwen gunancos omuem xoma 31 dexemepu 2012 2. Cmp. 3 0m 10



PO ITPOITHPTH ®'BHJI” AJICHL]
logumen dunancos oryer kvm 31.12.2012

NPEANPUATHETO e MOJYYH ObJEIH MKOHOMMYECKH M3rOJH, HAa[ABHMINABALIMA MbPBOHAYAIHO
OLICHEHAaTa HOPMa Ha MPEACTaBAHE HA CbLIECTBYBAIIUS HHBECTULIMOHEH UMOT.

Ilocnensawmoro oueHsiBaHe Ha WHBECTHLIHOHHUTE UMOTH C€ M3BBPLIBA KATO CE M3MOJ3Ba
MOAENBT Ha CIpaBe/UIMBaTa CTOWHOCT, KaTO NPOMEHUTE B CIPaBEIIMBATA CTOMHOCT ce
NpU3HABAaT B OT4eTa 3a BceoOXxBaThus noxon. CrpaBeiMBaTa CTOWHOCT CE€ OMpEAeNns KbM
jarara Ha oT4eTa 3a QUHAHCOBOTO CHCTOSHHE OT HE3ABHCHM JIMLIEH3UPAH OLIEHHUTE.

Ilapu4nHu CpeACTBA H NAPHYHH eKBHBAJICHTH

3a uenure Ha OTYeTa 32 MAPUYHHUA TMOTOK IAPUYHHUTE CPEACTBA M NapUYHHUTE
eKBHMBAJICHTH BKJIOYBAT MApHU4YHU CPENCTBA B Opoit, Mo OaHKOBM CMETKH M JIETIO3UTH ChC CPOK
Ha najexa 10 3 Mecella KbM JlaTaTa Ha OT4era.

[TapyuHuTE CpeACTBa B JieBa Ca OLIEHEHH [0 HOMHHAJIHA CTOMHOCT, KOSITO ChOTBETCTBA
Ha CIpaBeJJIMBaTa UM CTOMHOCT KbM JIaTaTa Ha OTYETa.

baHKOBMTE NEMO3UTH CE€ OTYMTAT MO HOMHHAJIHA CTOMHOCT M MOJIaraliara ce ChbrjaacHo
NOroBOpa HaTpyIMaHa JIMXBa KbM JJaTaTa Ha OTYETa.

[TapuyHuTE CpPEICTBA M EKBMBAIEHTH, JEHOMMHUDAHM B Yy)KIECTpaHHA BalyTa, ca
NPEeoLIeHEHH 1o ueHTpanHus Kypc Ha BHb xbMm narara Ha oTyera.

Cebp3anu Juua

Cebp3anu muua cerinacHo MCC 24, ce cuuraT JMuaTa nNpyu KOWTO €QHATa OT CTPAHHUTE
MMa BB3MOXHOCT Ja yNpaXKHsABa KOHTPOJ M/IM 3HAYMTENIHO BJIMSHHE BBPXY Jpyrara MpH
B3MMaHETO Ha (PMHAHCOBU WJIM ONEPATUBHU PEILEHHS.

Biemanus H 3aabJIKeHUSs

B3emaHusi ce OTYMTAT M OMOBECTABAT IO ITbPBOHAYAJHA CTOMHOCT, HaMmajeHa C
eBeHTyaJlHa Oo4yakBaHa 3aryba nopaau Hecvbupaemoct. Kem 31.12.2012 r. JlpyxecrBoTo HE €
otuyesno 3aryba ot obe3ueHka.

3anb/UKeHUATa KbM JOCTABYHMIIM W IPYTUTE 3aAbJDKEHHSA Ca OLIGHEHM IO CTOHHOCTTA Ha
TAXHOTO BB3HMKBAaHE, KOSTO € CIpaBeUIMBaTa CTOMHOCT, JABJDKMMA 32 TOJIy4EHHUTE YCIYyTH,
HE3aBMCHUMO J1anu ca (akTypupaHu.

[TpoBusuuTe ce mpu3HaBaT, camo Korato JIpy>ecTBOTO MMa TEKYIIO 3aabiKEHHE,
BB3HMKHAJIO B PE3Y]TAT HA MUHAJIO ChOUTHE.

IIpoBu3KH, YCI0BHH 32/IBJIKEHHSI H YCJIOBHH AKTHBH

Tekymo 3aAb/DKEHHE - ONpENesiHETO Ha HAJMYMETO HAa TEKYIO 3aAb/DKEHHE KbM
narata Ha OanaHca ce M3BBPLIBA Cliel OTYMTAHE HAa BCHYKH HAJIMYHH OOCTOSTENCTBA,
BKJIIOYMTETHO MHEHMETO Ha cnieuuanucTy. Ha 6asara Ha Te3n obcrosTencraa:

a) KOrato € mo-BePOSTHO TEKYLIOTO 3ab/DKEHME A ChILIECTBYBA KbM JaTaTa Ha
Oananca, MpeaNpUATHETO MPHU3HABA MPOBHU3HS (aKO KPUTEPHUTE 33 NMPU3HABAHE CA M3ITHJIHEHHU),

0) xorato e mo-BeposSTHO TEKYIIOTO 33aJbJ/UKEHHE J1a HE ChbINECTBYBAa KbM JlaTaTa Ha
Oananca, MPOBHM3Ws HE Ce MPH3HABa, HO NPEANPHUATHETO OMOBECTSBA CBLIECTBYBAHETO Ha
YCIIOBHO 33IbJIDKEHHE.

MuHano cpbuTHe, KOETO BOAM A0 TEKYLIO 3aIbJDKEHHE IMPEACTaBIABA 3a1b/IKABALIO
crOuTHE.

CubutHero e 3aabinKaBailo, Koraro:

a) MOracsBaHETO Ha 3aJb/DKEHHETO € HAJIOKEHO MO CHjlaTa Ha 3aKOH MIM APYrH
HOPMAaTHBHH aKTOBE,

0) moracsiBaHETO Ha 3aJBJDKEHMETO € CBBP3aHO C KOHCTPYKTUBHO 3aJbIDKEHHE, NPH
KOETO MOPOAMUIIOTO ro chbutHe (Koero Moxe 1a Obae U JAeHCTBHE HAa NPEANPHUSATHETO) Ch3/laBa
peanHu O¥aKBaHMs B APYTH CTPAHHM, 4e Lie ce 0CBOOOAM OT TOBA 3aAbJKEHHE.

Ioouwen ¢hunancos omvem xoma 31 oexemspu 2012 2. Cmp. 4 om 10
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He ce npusnaBatr mnposusmu, CcBBp3aHM ¢ Obaeuu pasxoau 3a jeilHOCTTa Ha
NPEANPUATHETO.

Ouenkara Ha MPOBU3MHMTE € Pa3MEPBT HA NPU3HATATA NPOBU3MSA, NPEACTABIABALLA HAi-
nodpara npuOIM3UTENHA OLEHKA HAa PA3XO/UTE, HEOOXOAMMH 3a MOKPUBAHE HA TEKYIIOTO
3a/lbJDKEHHE KbM JlaTaTa Ha GaJianca.

Jdanbum BbpXy neuanbara

Cormacno pasnmopenbure Ha 3akoHa 3a KOPHOPATMBHOTO TNOJOXOAHO oOONaraHe
JULIEH3UPAHUTE IPYKECTBA CHC CreUMaHa MHBECTHIIMOHHA Lien no 3akoHa 3a Apy’KecTBaTa
ChC CrelHalIHa MHBECTULIMOHHA LIEJI HE AbJKAT KOPNOPAaTUBEH AaHBK M pasmnpenenst 90 Ha cTo
oT neyanbara onpeznenena no peaa Ha 4i. 10 an3 or 3JICHILI, 3a ¢punHancoBaTa roguHa KaTo
JUBUJIEHT.

4. HETEKYIIM AKTHBH

- UnpecThimonsu Pasxom 3a Hemarepuan- O6mro
uMoTH IpHjoOHBane HH AKTHBH
Ha JIMA

O1yersa cToiiHOCT
KM 01.01.2011 184 9 3 196
ITpuoGuru - 42 42
Kbm 31.12.2011 _ 184 51 3 238
AMom.éﬂ keM31.12.2011 1 1
Ipeonenku mpes nepuoja 2011 - 20 20
Basamcons evofoct
Kbm 31.12.2011 204 51 2 257
OruerHa croiiHOCT
KoM 01,01.2012 | o 204 L . ) 258
[pupoburn N - 13 13
Kum 31.12.2012 204 64 3 271
Amopruzaimst 3a kM 31.12.2012 _ 2 2
Ipeonienku npes nepuojia 2012 7 7
Basnancosa crofinocr
Kum 31.12.2012 211 64 1 276

Kbum 31.12.2012 r. JIpy>KecTBOTO NpHUTEekKaBa 3€MEAEJICKA 3eMs, YMSTO CIpaBelIuBa
croiiHocT BB3iM3a Ha 211 xun. aB. CnpaBeanuBaTa CTOWHOCT € OIpENEeHa OT He3aBHCHM
JHMLEH3UPaH OLEHHUTE.

Kem 31.12.2012 r. He MPOMEHEHO MpeAHA3HAYEHUETO Ha 3EMHTE, NPHTEXKABAHH OT
JPYXKECTBOTO.

5. HAPHYHHU CPEJACTBA U EKBUBAJIEHTHA

31.12.2012 11.12.2011
(xma. aB.) (xmJ1. JiB.)
ITapuynm cpeacrsa B 6poii B 1eBa 2 2
ITapuyHu cpeAcTBa 1O pasIuIAaTeIHU CMETKH B JIeBa 116 164
OBIIO 118 166
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6. B3BEMAHUsA
31.12.2012 31.12.2011

(xm, s1B.) (xua. aB.)
IlpenocraBenu aBaHcu 75 74
JUIC 3a Bp3cTaHOBsiBaHE - 7
OBLIO 75 81

7. OCHOBEH KAIIUTAJI

OcHoBuusT kanutan Ha JIpyxecTBOTO € B pa3mep Ha 616 250 nesa, pasnpenenes B 616
250 6p. 0OMKHOBEHHM aKLMK C HOMUHAJ | JIB.

Kem 31.12.2012 r. Hama akuuoHepu, mnpurexasamin Hax 10% or kanurana B
APYXKECTBOTO.

[TonuTHka 3a ynpaBneHne Ha Karnuraia

JlpyKecTBOTO ynpasiisiBa KarnuTajia CM Taka, Ye 1a OCUIypH:

- CnasBaHE€ Ha 3aKOHOBHMTE M3MCKBAHMA OTHOCHO [JIPY)KeCTBAa CBbC CeLHasHa
MHBECTHULIMOHHA LIET;

- (pyHKUMOHHPAHETO CH KAaTO AEHCTBAIIO MPEANPHUATHE,

- MakCHMMallHa  Bb3BPAIAEMOCT 3a  COOCTBEHMLIMTE, 4pe3 ONTHMHM3aUMs  Ha
CbOTHOLIEHHETO MEXJIy AbJII U KanuTasl (Bb3BpallaeMOCTTa HaA MHBECTUPAHUS KaIHTall),

Ilenra Ha PBHKOBOACTBOTO € /1a MObpKa AOBEPHETO HAa MHBECTHTOPUTE, KPEAUTOPUTE M
nasapa M aa rapantupa 6baemoTo pa3BuTHE Ha JIPYIKECTBOTO.

PrxoBoncTBoTOo Ha [JIpykecTBOTO onpenens pasMepa Ha HEOOXOAMMHMs KanuTan
NPOMOPLHOHAIHO Ha HMBOTO HAa PHUCK, C KOHWTO C€ XapakTepH3UpAT OTHAEIHHUTE IEHHOCTH.
ITonabprkaHeTo M KOPUrHPAHETO HAa KaNMTAaloOBaTa CTPYKTYypa C€ M3BbPIIBA B TACHA BPB3Ka C
NPOMEHHUTE B MKOHOMHYECKUTE YCIOBHS, KAKTO M B 3aBUCMMOCT OT HHBOTO Ha PHCK, MPUCBHILO
Ha CBOTBETHHUTE AKTHUBH, B KOMTO ce uHBecTHpa. OCHOBHMTE HHCTPYMEHTH, KOMTO Ce
M3MOJI3BAT 32 YNpaBJeHHe Ha KaluTaJloBaTa CTPYKTypa ca: AMBHIECHTHA NOJMTHKA; Npoaaxota
Ha AKTHUBH, C LieJl HaMajsiBaHe HAa HUBOTO Ha 3a/UIBXKHSUIOCT M Ap. Beuuku pemenus 3a
MPOMEHM B Ta3u HACOKA C€ B3eMaT MpHM OTYMTaHe Ha OajaHca MEXJy LEeHaTa U PUCKOBETE,
MPUCHIIY HA PA3IMYHUTE U3TOYHHLIM Ha (puHAHCHpPaHE.

CBOTHOIIEHHETO BJIT/KAaNUTaj € NPeACTaBeHo Mo-10J1y:

31.12.2012 31.12.2011

(xm. J1B.) (xma. aB.)
Hbar (00110 3aeMu U 33bJIKEHHU) 41 39
ITapuunu cpeacrsa (118) (166)
Heren abar (77) (127)
CoberBen kanuran 428 465
ChoTHOmMEHHE ABJT - KAMHTAJ (0.18) (0.27)
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8. TEKYIIH 3AABJIKEHUS
31.12.2012 31.12.2011

(xmi1. J1B.) (xma1. J1B.)
3anb/DKeHUs KbM NepcoHana 16 12
3anbmkeHus: KbM JOCTABYMIM U KIIMEHTH 24 25
3anbKeHUs KbM OCUTYPUTEIHH MIPETPUSTHS 1 2
OBHIO 41 39
9. PA3XO/IM 3A IEMHOCTTA
2012 2011
(xun. nB.) (xun. nB.)
Pa3xonu 3a BbHUIHM YCITYTH 39 39
Pa3xonu, cBbp3aHu ¢ nepcoHana + 5
Hpyru pasxoau 1 B
OBIIIO 44 44
Pa3xonure 3a oauT ca B pa3mep Ha | Xuj. Jis.
10. ®PUHAHCOBH NPUXO/JH " PA3XO/IA
2012 2011
(xmJ1. 1B.) (xmr. J1B.)
ITpuxoau OT npeoueHKa Ha NHBECTULIMOHHH HMOTH
(Bmx Benexxa 4) 7 20
ObBIIO 7 20

11. JAHbBIIH

Coranacuo 4n.175 or 3KIIO nuuensupanuTe Apy’KECTBa ChC CrELMaNHA WHBEACTULIHOHHA
uen mo 3akoHa 3a APYKECTBaTa CbC CrELHaTHA WHBECTUIIMOHHA Lien He ce obnarat c
KOPTIOPATUBEH AAHBK.

12. TOXO/Z HA AKIIUA

OCHOBHHMAT AOXO/ Ha akuUMs € W3YMciieH Ha 0a3a Ha HerHara mnevan6a/(zaryba) 3a
nepuonaa, MojuleXala Ha pasrpenesieHue MeXay NpUTeXaTeauTe Ha OOMKHOBEHH aKUMH U
cpenHonperernenus Opoit Ha AbprkaHNTE OOMKHOBEHH aKLMK NPE3 OTHYETHHS MEPHOL.

Cpennonperernenust Opoit akumu npenctaBisiBa OpOST Ha JbpKaHUTE OOMKHOBEHH
aKLMM B HAYaJIOTO Ha nepuoaa, kopurupas ¢ 6pos Ha oOpaTHO M3KyneHUuTe OOMKHOBEHH aKLHH
M Ha HOBOM3JJAJICHUTE TAaKMUBAa Ipe3 MepHuoja, YMHOXEH 10 cpenHo-spemeBus ¢axrtop. To3u
daxTop uspasssa Opos HAa AHMUTE, MPe3 KOMTO KOHKPETHHUTE aKLMHK ca OMIM AbPiKaHH, CIIPAMO
obuus Opoit Ha AHHUTE Mpe3 NepHoa.

Jloxon Ha akuusi ¢ HamajleHa CTOWHOCT HE Ce M34YMC/sABA, ThH KaTo HAMa H3JaeHH
MOTEHLMAJIHNA OOMKHOBEHH aKLMH.

2012 2011
Cpennonperersien Opoii akuuu 616 250 616 250
ITeuan6a/(3aryba) 3a neprosa B nesa (37 000) (24 000)
Moxon/(3ary6a) Ha eqHa aKuus B JieBa (0.06) (0.04)
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13. CAEJIKH CbC CBBP3AHHU JIMIIA
IIpe3 neprona HAMa CIENKH CbC CBbP3aHH JIHLA.

Ilpes 2012 r. ca wu3nnatenu CreIHUTE BB3HATPAKAEHMS HA KIIOUOBUS DPBHKOBOIEH
MEePCOHAJ Ha JAPYKECTBOTO:
2012 2011
(xma. a1B.) (xmu1. J1B.)
Pasxonu 3a pp3Harpaxaenus Ha CJ] - -
ObBIIO - =

Kbm 31.12.2012 r. apyXecTBOTO HMa 3aIb/DKEHHSI 32 BB3HATPAXKICHMA HA KJIFOUOBUS
PBKOBOJIEH NMEPCOHAJ KaKTO Cle/Ba:
31.12.2012 31.12.2011
(xmJ1. JIB.) (xma. nB.)
Pasxonu 3a Bb3Harpaxxaenus Ha CJ| - -
OBIIO - -

14. IOJIUTHKA IO YIIPABJIEHUE HA PUCKA

Heiinoctra Ha JIpy>xecTBOTO Ch3/1aBa NPEANOCTABKYM 3a M3JIaraHETO Ha Pa3IMYHHU PUCKOBE.
Upes cucrema 3a HaOMOEHHE M KOHTPOJ Ha PUCKOBUTE (AaKTOPH Ce LeN OrpaHUYaBAHETO UM
10 MUHUMYM. PHCKOBeTe Ha KOMTO e H3JI0KeHa JieiiHocTTa Ha J{py»ecTBOTO ca:

JIMkBHAEH pUCK

JIMKBUIOHHMAT PUCK Ce HW3pa3siBa BHB BeposTHOCTTAa [lpykecTBOTO na He pasmonara C
IOCTaTb4HO CPEACTBA 3a MOCPEIIaHEe Ha 3aabJDKEHMUATA CH, KOraTO T€ CTAaHAT M3UCKYEeMH H
HEBB3MOXXHOCTTA /la peaju3upa CBOM aKTHBH [IPU MOAXOAAIIA L[EHA ¥ B NMPHEMITMBH CPOKOBE.
3a ynpaBneHue Ha TO3M pUCK Jpy>KeCTBOTO M3BBpLIA PEryJNApeH aHaJU3 Ha JIMKBHAHOCTTA HA
aKTHBUTE M MACHBUTE C LeN u30srBaHe Ha NPEBHIIEHHETO HAa TEKYLIUTE 3aJb/DKeHUsl Haj
TEeKYLMTE aKTHBH.

31.12.2012 r. B X1JL JIB.

AKTHBH H NIACHBH Ho 1 mecen Hapn 5 roa. bes marypurer O6mo
Kparkocpounu B3eManus 75 75
Tspmascpenent 118 118
Herexynm aktusu 276 276
O0uio TeKymu aKTHBH 75 276 118 469
Texynmy 3abIKEeHHS 41 5 = 41
O0I0 TeKYIH 3abJIACHUS 41 - - 41
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31.12.2011 r. B XML JIB.

AKTHBH H [IACHBH Ho 1 mecen Haj 5 roj. Bes marypurer O6mo
KpaTkocpodH# B3eMaH s 81 81
Tapirom cpeactsa 166 166
Herexynm aktieu 257 257
Obumio TeKymmy aKTHBH 81 257 166 504
Texynm 3aTnmKeHHS 39 - 39
O01I0 TEKYIIH 33/ Th/IZKeHHSE 39 - 39

JInxBeH puck

Tosa e puckbT OT KONEOAHMS B JIMXBEHUTE MPOLEHTH, JOTOJIKOBA, HOKOJIKOTO JUXBEHHTE
aKTHBH M TMaCHBM Ca M3JI0KEHH HA TPOMEHHM B JMXBeHUTe paBHuia. CTpeMexsT Ha
OPY>KECTBOTO € MHMHHMMAlHA M3JIOKEHOCT Ha PHUCK OT MPOMSHA HA TMA3apHHUTE JIMXBEHU
npouentu. Ha To3u eran [lpy»ecTBOTO He MoOJ3Ba NMPUBJIEUEH JTHXBOHOCEH PECYPC M B TO3M
CMUCBJI HE € U3JIOXKEHO Ha JINXBEH PUCK.

Banyren puck

Cnenxure nHa JIpyXkecTBOTO C€ OCBIIECTBSBAT B Obarapcku nesa. JpyxecTBOTO He
OCBILECTBABA TPAH34dKLHKU B JOPYrd BajyTH M CUHTA HM3JIOJKEHOCTTA HAa BalyTEH PUCK 34
MHHHMAJHA.

Ilazapen puck

ITazapeH puck - BEPOSITHOCTTA Jia Ce MOHecaT 3arybu 1M J1a He ce peanusupa nevanba noj
Bb3AEHCTBUETO Ha HEOJArONMPHUATHU NMPOMEHH B LEHHUTE. [IpyKECTBOTO NMPHUTEkKAaBa 3aHUIKEH
obeM Ha (UHAHCOBM AaKTHMBH, HM3JIOXKEHM Ha Ma3apeH pPHCK, AOKOJKOTO AaKTHBHMTE Ha
IOPY>KeCTBOTO NPEACTaBsABAT IIPEAUMHO MAPUYHU CPEACTBA U €KBUBAJIEHTH U B3EMaHMSI.

Kpeauren puck
UsnoxeHoctra Ha JIpy)KeCTBOTO Ha KpPEJMTEH PHCK € J0 pamepa Ha OanaHcoBaTa

CTOMHOCT Ha (PMHAHCOBUTE My aKTHBHU, KaKTO CJENBa:
31.12.2012 31.12.2011

(xma. J1B.) (xmJ1. J1B.)
[Tapuynu cpencrsa 118 166
TbproBcku u Apyru B3eMaHUs 75 81
ObIIO 193 247

PbKOBOACTBO Ha JAPYXKECTBOTO CHHTA, Y€ H3JI0KEHOCTTa HAa KPEOMTEH DPHCK KbM
31.12.2012 r. e MHHUMH3HMpAHA, NOKOJKOTO Napu4YHUTE cpencrsa Ha JIpykecTBOTO Ce
cbXpaHsBar B DaHKa-#enosurap ¢ abiarocpoveH kpemnures pedtnHr BBB+, npuceaen ot Fitch
Ratings, a TbproBCKUTE B3€MaHHUA Ca NPENOCTaBeHU aBaHCH 10 €CKPOY CMETKA ChC CIELUATHU
KJ1ay3u 3a YCBOSIBAHE OT JIOCTaBYMKA.

Ka*reropnn qmnanconn AKTHBH H NACHBH

banancoBuTe CTOHHOCTH Ha NpuTekaBaHute OT [IpyxecTBOTO Kareropuu (GpuHHAHCOBH
AKTHUBH M [TACHBH Ca KAaKTO CJIe/iBa;
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31.12.2012 31.12.2011

DOHHAHCOBH AKTHBH
Kpenuru u B3emanus: (xm1. JaIB.) (xmu1. JiB.)
[Tapuunu cpencrsa (ben. 5) 118 166
Toproscku u apyru B3emanus (bein. 6) 19 81
OBIIO 193 247
DOHHAHCOBH NACHBH 31.12.2012 31.12.2011
Texyuu nacusu: (xmJ1. 1B.) (xm1. J1B.)
Toproscku u apyru 3anbmkenus (ben. 8) 41 39
OBIIO 41 39

15. CbBUTHA CIE/l JATATA HA BAJIAHCA

Hsima 3Ha4uuMu CHOUTHSA, HACTBIWIM MEXIY OTYETHATa JaTa M JaTaTa Ha CbCTaBAHE Ha
oT4yera 3a (PMHAHCOBOTO CHCTOSIHHE, KOMTO Ja MPOMEHAT PuHaHcoBuTe OT4eTH KbM 31.12.2012

i,
i N A
puTe Ha 1902 fi'/f)f
) .

CopuunusT Gusancos oryer kbM 31.12.2012 r. e onobpen ot ChBeTa Ha AUPEKTO

o i w7 C Lo

v
Muika ITeTkoBa, Cranumup 3awies,
CbcraButen U3nmbJIHUTENEH IMPEKTOD

i
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