
OTlIET 3A <DHHAHCOBOTO CbCTOHHIIE
HA "POH DllOULPTH <D'LII.ll" A,lI.ClIn;

KbM 31.12.2012

IiCJlC:>KKa 31.12.2012 31.12.2011
(XIIJI. JIB.) (XJlJl. JIB.)

AKTHBII

HETEKYlIlll AKTHBH 4
l1HBeCTHIOiOHHH HMOTH 211 204
HeMarepHaJIHH CU<THBH 1 2
Pa3XO.llH sa rrpaaotiasaae aa )U\1A 64 51

276 257
TEKYIIlH AKTHBH
ITapH'iHH Cpe.lI.CTBa 5 118 166
B3eMaHIDI 6 75 81

193 247

osuro AKTHBH 469 504

COliCTBEH KAllHTAJI H DACHBH

COliCTBEH KADHTAJI
OCHoBeH KamITaJI 7 616 616
Harpynana nexanfia (saryfia) ( 151) ( 127)
Pe3YJITaT OT TeKYmHH nepaon ( 37) (24)

428 465
TEKYID:H DACHBH
TeKYIUH 3a.u.'bJDKeHIDI 8 41 39

41 39

osuro COliCTBEH KADHTAJI H DACHBH 469 504

(
C'bCTaBKreJI: 113II'bJIHKreJIeH .lI.HPeKTop:

CTaHHMHp 3ameBC J-j::A

~u~~v
~ljr~I'U>I3.



OTQET 3A DAPlNHlITE norona
HA "POH Ilporn.pra fl>'hHt{" A,lI,ClIII;

3A rO,lOIHATA llPHKJIlOlJBAmA HA 31.12.2012

2012 2011
(XlIJI. JIB.) (XHJl. JIB.)

( 45) ( 45)
( 1) ( 1)

10 1
( 36) ( 45)

( 12) ( 42)

( 12) ( 42)
( 48) (87)
166 253
118 166

Ilapa-ma nOTOQU OT oneparaaua t{eiiIlOCT

IlJI~aHIDI aa t{OCTaB'IHlUI
IlJI~aHH CB'bP3aHH C B'b3Harp(l)f(,neHIDI
,[ij>yrH nn~a.HIDI OToneparasaa .n;eiffioCT
Herea napu-ren nOTOK OT oneparaaua t{ciinocT

napH'IUH nOTOQU OT HHBeCTUQUOllUa t{ciinoCT

npH,lJ.06HBaHe aa HMOTH,ManmHH, C'bop'b)l(eHIDI
Ilapaxea nOTOKOT 1IHXBH,KOMHCHOHHHH npyrn no.n;o6HH
HeTeH napa-ren nOTOK OT HHBeCTHQuOIUla t{CHHOCT

Heren napa-rea nOTOK

Ilapa-mu CpCt{CTBa B na'laJIOTO ua nepaona

llapH'ulH CpCt{CTBa B xpaa na nepnona

)J,aTa aa C'bCTaBIDle: 28.02.2013
Jili~m.M#!hm.i.~~;w#8rfflWr::~:i9iJ9.§Pi#:IDf::§ij.m:\li~~WeJill: 14.03.2013 Cj~

H:m'bJIHHTeJIeH zrapexrop:
CTaHHMRp 3ameB

"HTAXOM"~



OPIET 3A COliCTBEHIDI KA.IIHTAJI
HA "poD: I1POD1.pTIl <!)'hlm" A,lJ;CHn

K'hM 31.12.2012

OCHOBeH xamrran PelYJITaT 06mo
(xan, JIB.) (mJI. JIB.) (XHJI. JIB.)

Canao K'hM 01.01.2011 616 (127) 489

3ary6a aa nepaona - ( 24) ( 24)

Canao K'hM 31.12.2011 616 (151) 465

CllJI~O K'hM 01.01.2012 616 ( 151)

( 37)

465

3ary6a sa nepaona

CllJI~O K'hM 31.12.2012

( 37)

616 ( 188) 428

,ll;ara aa CLCTaBKHe: 28.02.2013
:1~W!9~P.mIJi~Em~I::~&:~m.m§I~::IDf::~~i~aa napexropare aa: 14.03.2013

C"bCTaBHTeJI: llinbJIHHTeJIeH zmpexrop: C
CTaHHMHp Sames

)C<. lPVYIAlA... 'ii'tJc~
o I 01/ p;1:>



OT'IET 3A BCEOIiXBATHIDI )(OXO)(
HA "POR Hpnrrsp ra <I>'hH~" A)(CHIJ;

3A rO)(HHATA llPHKJIIOqBAIIJ,A HA 31.12.2012

Pa3XO~H aa ~cHHocTTa
Pa3XO.Lnl sa MarepHaJIH H B'bHllIHH ycnyra

Pa3XO.Lnl aa nepcoaana

.lWyrH Pa3XOP;H

9

14

Heren pC3YJlTaT OT 06H'IaHna ~CHIJOCT

Ilpeoueaxa aa HHBeCTHUHOHHH HMOTH

HCTcn PC3YJlTaT OT <llHuaHcoBa ~CHIIOCT
lO

llC'IaJI6aJ(3ary6a) npena ~aH'hI.Vf sa nepaona
,[\aH'bUH

RCTna nC"aJI6aJ(3ary6a) CJlC~ ~aH'h~U aa nepaona
11

06~ Bcco6XBaTcH ~OXO~sa nepnona

)(oxoiJ/(3ary6a) na C~Ha aK~JUI aa nepaona - 8 J1CBa 12

.lWY)l(eCTBOTO e B'b3IIpHeJIO nOJIHTHI<a na H3rOTBH ezraaea OT'leT sa Bceo6XBaTHHH ,D;OXO,D;.

,[\aTa aa C'bCTaBHHe: 28.02.2013
n~~&ImI::.~i:::~m:#:::9.!1.i9.ijiiffoo.\::G~».~&g#'.• i.«9P.Wte na: 14.03.2013

2012 2011
(xan. JIB.) (XUJI. JIB.)

( 39) ( 39)
( 4) ( 5)
( 1)

( 44) ( 44)

( 44) ( 44)

7 20
7 20

(37) ( 24)

( 37) ( 24)

(37) ( 24)

(0.06) (O.04)

C'bCTaBHTe Ihn'bJIHHTeJIeH ,D;HpeKTop:

CTaHHMHp3a eB3~
"HTAXo "



"POM IlPOITbPTI1 <l>'bH,[("A,[{CI1..Q
rO~HlIIeH <pHHaHCOBOT'IeT K'bM 31.12.2012

liEJIE)KKH KbM <l>HHAHCOBIDIOTlJET
HA "poil llPOllbPTII <l>bH,lJ;"A,lJ;CHIJ;

KbM 31.12.2012 r.

1. oer AIDl3A:QIDI H ,lJ;EHHOCT

"POM. Ilporrsprn <I>bH,Z:(A,[(C~ e yxpeneno na 20 nexexrapa 2006 r. CbC cenamnne l1
aztpec aa ynpasneaae: rp. C0<PIDI, yrr. "Kopa6 nnaaaaa" N~27A, Bnl1CaHO B TbprOBCKIDI
peracrsp aa Codiaacxa rpaztcxa csn no qmpMeHo neno N~ 1638/2007r, OT 16.02.2007 r.

"POM Tlporrspra <I>bH,l{" A,[(C~ C peurenae N~68 - ~C~ OT 25 anyapa 2006 r. na
KOMl1CIDITa sa <pl1HaHCOB aansop e nonyxano naueas sa l13BbpIIIBaHe aa ,l{eWHOCT KaTO
,l{PY)KeCTBOCbC cneuaanaa l1HBeCTl1U:l10HHauen: l1HBeCTl1paHe na napaxaa cpencrsa, nafipamr
xpes l13,l{aBaHe aa ueaaa KHl1)Ka, B He,l{Bl1)KHMH l1MOTl1 (ceKlOpl1Tl13aU:IDI na He,l{BIDK.l1Ml1
l1MOTl1).

~y)KeCTBOTO l1Ma ezraocreneaaa Cl1CTeMa aa ynpasneaae. KbM 31.12.2012 xnenoae aa
Csaera na znrpexropare ca: Bacan Map-rea, Araxac Ta60B l1 CTaHl1Ml1p 3alIIeB.

2. liA3A 3A H3rOTBHHE HA <l>HHAHCOBIDIOPIET

Cl.feTOBO,l{HaTa non l1Tl1xa, nparraraaa rrocnezroearenao no OTHOIIIeHl1e na
CbmeCTBeHl1Te o6eKTl1 OTHOCHO<popMl1paHe aa peayrrranrre OT ,l{eWHOCTTal1 <pl1HaHCOBOTO
CbCTOjlHl1e aa ,l{PY)KeCTBOTO,e nocoxeaa rro-norry.

~aHHl1Te BbB <pl1HaHCOBJ1jIorxer ca onOBeCTeHl1 B XHAA,l{l1 rresa, C asxmosenae na
noxozia aa aKU:IDI, KOjiTO e onosecreaa B nesa.

<I>l1HaHCOBIDITorser aa "POM. Tlporrsprn <I>bH,l{" A,[(C~ e l13rOTBeH B CbOTBeTCTBl1e
C BCHl.fKl1Me)K.l{YHapO,l{Hl1 crannapra sa <pl1HaHCOBl1orxera (MC<I>O), KOl1TOce CbCTOjiT OT:
craanapra sa <pl1HaHCOBl1orxera l1 OT TbnKYBaHJ1jI na KOMl1TeTa aa pa3j1CHeHIDI na MC<I>O
(KPMC<I>O), O,l{06peHl1 OT Csaera no Mezczryaaponua Cl.feTOBO,l{HHcraazrapra (CMCC), l1
Me)K.l{YHapO,l{Hl1Te Cl.feTOBO,l{Hl1cranzrapra l1 TbnKYBaHJ1jITa na IIoCTojlHHJ1jI KOMHTeT aa
pasacaaaaxe (IIKP), O,l{06peHl1 OT KOMHTeTa no Me)K.l{YHapO,l{Hl1 Cl.feTOBO,l{Hl1craanapra
(KMCC), KOl1TOe<peKTl1BHOca B cana aa 1 aayapa 2012 r., l1 KOHTOca npaera OT KOMl1CJ1jITa
na Esponeiicxaa Cb103.

3a TeKymaTa <pl1HaHCOBa roznraa ,l{pY)KeCTBOTO e npaeno BCHl.fKl1 HOBH Wl1nH
pesasapaaa cranzrapra l1 TbnKYBaHIDI, l13,l{a,l{eHl1OT Cssera no Me)K.l{YHapO,l{Hl1 Cl.feTOBO,l{Hl1
craazrapra (CMCC) H peen. OT KOMl1TeTa sa pa3j1CHeHl1.51na MC<I>O, KOl1TOca 6l1nl1 YMeCTHl1
sa serosara ,l{eWHOCT.

Or assnpaeaanero aa Te3l1 crannapra WHnl1 TbnKYBaHJ1jI, B cana sa rO,l{l1IIIHl1
nepaona sanoxaama aa 1 snyapa 2012 r., He ca nacrsnana nposreaa B Cl.feTOBO,l{HaTa
nOnHTl1Ka aa ,l{pY)KeCTBOTO, OCBeH HjlKOl1 HOBl1 l1 Pa3lIIl1pjlBaHeTO na sexe YCTaHOBeHH
onOBeCTjlBaHIDI, 6e3 TOBa na nosene no npyra npoxreaa - B KnaCl1<pl1KaU:J1jITal1nl1 ouenxara na
ornenaa OTl.feTHl1o6eKTl1 l1 onepauaa.

OCHOBHH ACllEKTH HA CLIETOBO,lJ;HATA llOJIHTIlKA

~y)KeCTBOTO H3BbplllBa CBOl1Te Cl.feTOBO,l{Hl1 3anl1CBaHIDI B 6bnrapCKl1 nesa B
CbOTBeTCTBl1eC 6bnrapcKoTo Cl.feTOBO,l{HOH ,l{aHbl.fHO3aKOHO,l{aTenCTBO.

cmp. 10m 10



"POM IIPOHbPTH <I>'bH):{"A):{Cl1L(
fO)J;HmeH <pHHaHCOB OT'leT K'bM 31.12.2012

CqeTOBO~HaKOHBeHUHSI

T03H <pHHaHcoB orser e H3rOTBeH B CbOTBe-rCTBHeC npaauarra aa HCTOpHqeCKaTa uena,
C H3KJllOqeHHe aa HHBeCTHl.{HOHHHTeHMOTH, KOHTOca oueaeaa no cnpaaennasa CTOMHOCT.

npH6J1H3HTeJIHH ouenxa
IIpH H3roTBj{He aa <pHHaHCOBliJj{ or-rer ce H3nOJI3BaT npH6nH3HTenHH o~eHKH H

npezmonosceaas aa PbKOBO'z:{CTBOTOaa 'z:{PY)l(eCTBOTO,KOHTOpedinexrapar BbPXY CToMHocTTa
aa npe,Z:{CTaBeHHTeB orxera rrpaxona H Pa3XO,Z:{H,aKTHBH H naCHBH. <I>aKTHqeCKHTepesyrrrara
MoraT na ce paanaxasar OT npH6nH3HTenHHTe o~eHKH.

qy~ecTpaHHa BaJlYTa

Cnenxare B qY)l(,Z:{ecrpaHHa sanyra ce O~eHj{BaT B 6bnrapcKH neaa no uearpanaas KYPC
aa Bsnrapcxa napozma 6aHKa (Elffi) KbM narara na cnenxara. 113KJllOqeHliJj{ npaaar cnenxare
sa noxynxo-nponaxfia na aanyra, KOHTO ce aaaesciar no 'z:{eMcTBHTenHliJj{KYPC na noxynxo-
nponaxfiara.

AKTHBHTe H naCHBHTe na 'z:{PY)l(eCTBOTO,,Z:{eHoMHHHpaHHB qy)l('z:{ecTpaHHa sanyra, ca
npeoueaeaa no uearpamras KYPCna Elffi KbM narara na or-sera.

E<peKTI1Te OT xypcosare pa3nHKH, csspsaaa C ypexcztaaero na czienxa B 'IY)l(,Z:{ecTpaHHa
sanyra HnH OTqHTaHeTO aa cztenxa B qY)l(,Z:{eCTpaHHasanyra no xypcose, pasna-ma OT Te3H, no
KOHTO rrspaonasanao ca 6HnH npH3HaTH, ce BKIDOqBaT B orxera sa sceofixaarnas ,Z:{OXO,Z:{B
MOHe-ra aa Bb3HHKBaHe-r0 HM.

06MeHHliJj{T KYPC aa 6bnrapcKaTa sanyra e <pHKcHpaH KbM esporo B CbOTHOllIeHHe - 1
EUR/l.95583 BGN.

npHXO~H H paaxona
IIpMXo,Z:{HTe 11 Pa3Xo,Z:{HTece OTqHTaT npa cnassaae na Cqe-rOBO,Z:{HliJj{npaauan aa

CbnOCTaBHMOCT.
IIpMXo'z:{HTe ce npH3HaBaT ,Z:{Opaavepa na aeposrmrre HKOHOMliJqeCKH H3ro,Z:{H sa

'z:{PY)l(eCTBOToH aKO MoraT na 6b'z:{aTHa,Z:{e)l(,Z:{HOH3MepeHH.
<I>l-lHaHCOBHTenpMXO,Z:{HH Pa3XO,Z:{HBKJIlOqBaT npHXO,Z:{HH Pa3XO,Z:{Haa nHXBH, npMXO,Z:{HH

Pa3XO,Z:{HOT npeoueaxa aa HHBeCTHllHOHHH HMOTH ,Z:{Ocnpaaennasa CTOMHOCT H npyrn
<pHHaHCOBI1Pa3XO,Z:{H,CBbp3aHH C 6aHKOBH TaKCH H KOMHCHOHHH. IIpMXo,Z:{HTe OT nMXBH no
,Z:{en03HTHce npH3HaBaT 'rexyuto B or-rera sa sceofixsarnaa ,Z:{OXO,Z:{aa APY)l(eCTBOTO, csrnacao
ycnosaara na norosopa aa ,Z:{en03HT.

Pa3XO,Z:{HTece aaxacnaaar TeKYI.J..{OH onosecrasar B Orsera aa acofixsaraa ,Z:{OXO'z:{,
06XBaLQaMKH uenas nepaon ,Z:{OKP~ aa <pHHaHCOBHjI nepnozi. OCHOBHHTe Pa3XO,Z:{Hua
'z:{PY)l(eCTBOTO ca <popMHpaHH H OT'Ie-reHH no HKOHOMHqeCKH eneveara: Pa3XO,Z:{Hsa
oficnyacsauto 'z:{PY)l(eCTBO,Pa3XO,Z:{Hsa a,Z:{MHHHcrpaTHBHI1TaKCH, Pa3XO,Z:{Hsa ztpyra BbHIlIHH
ycnyra, sannara H OCHrypOBKH na nepcoaan no TPY,Z:{OBztorosop H ,Z:{orOBOpaa ynpaaneaae.

IIMOTH, MaWHHH H CbopblKeHHSI (~bJlrOTpaHHHMaTepHaJIHH aKTHBH)

Karo HMOTH, MallIHHH H CbOpb)l(eHliJj{ ce OT"lHTaT aKTHBH C nonesen CpOK aa
excnnoarauas noaexe OT enaa rO,Z:{HHaH rrspsonasanaa CTOMHOCTHa,Z:{700 ns.

Ih.paoaa-ranao HMoTHTe, MallIHHH H CbOpb)l(eHH5I ce OTqHTaT no ueaa na
npH'z:{06HBaHe, K05lTO axmoxea noxyrmara ueaa (BKnlOqHTenHO MHTaTa H HeBb3CTaHOBHMHTe
,Z:{aHb~H)11BCl1qKH npexa Pa3XO,Z:{H.

Flocnensaura Pa3XO,Z:{H- C nocnensamare Pa3XO,Z:{H,caspsana C OT,Z:{eneHzrsrrrorpaea
MaTepHaneH aKTI1B, ce xoparapa 6anaHcoBaTa CTOHHOCT aa aKTHBa, xoraro e BepOjiTHO
npe,Z:{npliJj{THe-ro ,Z:{aHMa HKOHOMHqeCKa H3ro,Z:{aHa,Z:{nbpBOHaqanHO o~eHeHaTa cTaH,Z:{apTHa
e<peKTHBHOCTaa CbI.J..{eCTBYBaLQliJj{aKTHB.
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"POM IlPOTI'bPTI1 <I>'bH~"A~Cill.l;
[O.lUfWeH <pHHaHCOBOT'-leTK'bM31.12.2012

Ouemca CJIe.n;rrspsoaasanaoro npasnasaae - CJIe.n;rrspeona-ranaoro npaaaasaae KaTO

aKTHB BceKH OT.n;eJIeH.n;bJIrOTpaeH MaTepHarreH aKTHB ce OTl.fHTa no l(eHa Ha npH.n;o6HBaHe,

nasianeaa C Hal.fHCJIeHHTeaMOpTH3al(HH H esearyanaa aarpynaaa aaryfia OT ofiesueaxa.
Bb3cTaHoBHMoCT aa 6aJIaHCOBaTa CTOHHOCT npezmpasraero npepaarnezcna

6arraHcoBaTa CTOHHOCTaa npHTe)KaBaHHTe HMOTH, MaUIHHH H CbOpb)KeHIDI H orrpenena

TIDmaTa Bb3CTaHOBHMa CTOHHOCT.Koraro OT aKTHBa He ce oxaxaar HHKaKBH HKOHOMHl.feCKH
asrona, TOH ce OTnHCBa.

OTnHCBaHeTO xa HMOTHTe, MalliHHH H CbOpb)KeHIDI OT 6aJIaHCa ce OCbl..QeCTB~Banpa

TIDmaTa nponaafia HJIH xoraro aKTHBbT OKOHl.faTeJIHO6b.n;e H3Ba.n;eHOT ynorpefia, B pe3YJITaT

aa KOeTOHe ce oxaxsar HHKaKBHnpyra HKOHOMHl.feCKHasrona OT Hero.

l1MoTHTe, MalliHHH H CbOpb)KeHIDI ce aMopTH3HpaT no JIHHeHHIDI MeTO.n;npes TeXHIDI
nOJIe3eHCpOKna eKCnJIOaTal(H~.

Hal.fHCJUlBaHeTO aa pa3XO.n;Hsa aMOpTH3al(H~ sa Cl.feTOBO.n;HHl(eJIH sarro-ma OT nens, B

KOHTO aMOPTH3HpyeMIDIT aKTHB e npH.n;o6HT HJIH BbBe.n;eH B ynoTpe6a. 3a .n;aHbl.fHH l(eJIH

aMOpTH3al(HR ce Hal.fHCJIRBaOT Hal.faJIOTO aa MeCel(a, B KOHTO aKTHBbT e npanofiar HJIH
BbBe.n;eHB ynorpefia.

Koraro ocrarsvaara CTOHHOCTaa aMOpTH3HpyeMIDI aKTHB e He3Ha'lHTeJIHa no pasvep

HJIH KaTO nponeirr cnpasro orseraara My CTOM:HOCT,T~ MO)Ke na ce npeneoperne.

AMOpTH3HpyeMaTa CTOM:HOCTaa aKTHBa B Te3H CJIY'laH e panna aa OT'leTHaTa My CTOM:HOCT.

KbM 31.12.2012 r . .n;pY)KeCTBOTOHe OT'lHTa saryfia OT 06e3ueHKa na HMOTH, MalliHHH H
CbOpb)KeHIDI.

HeM3Tepn3J1HH 3KTHBH

Il'spaoaaxanao aesrarepaamnrre aKTHBH ce OTl.fHTaTno ueaa aa npanofiaeaae, KO~TO

BKJIIOl.fBanoxyrmara ueaa (BKJIJOl.fHTeJIHOMHTaTa H HeBb3CTaHOBHMHTe .n;aHbUH) H BCH'lKH

npexa Pa3XO.n;H.

Onenxa CJIe.n;rrspsonasannoro rrpaanasaae - aesrarepaannare aKTHBH ce OTl.fHTaTno

uena aa npanofiasaae HJIH npeoueaeaa CTOM:HOCT,HaMarreHa C aarpynanara aMOPTH3al(IDI H

eBeHTyaJIHH HaTPynaHH aaryfia OT06e3ueHKa.

HeMaTepHaJIHHTe aKTHBH ce aMOpTH3HpaT no JIHHeM:HIDIMeTO.n;npes TeXHIDI nOJIe3eH

CpOKna eKCnJIOaTaUIDICbC CJIe.n;HHTeronaurna aMOpTH3al(HOHHH HOPMH:

Ye6CaM:T

33 Cl.feTOBOAHH

",eJIH

15%

33 A3H'hQHH

",eJIH

15%

Ha'IHCJUlBaHeTO aa Pa3XO.n;Hsa aMOpTH3al(IDI sa C'IeTOBO.n;HHueJIH 3anO'IBa OT neas, B

KOHTO aMopTH3HpyeMHRT aKTHB e npH.n;o6HT HJIH BbBe.n;eH B ynoTpe6a. 3a .n;aHb'lHH ueJIH

aMOpTH3al(IDI ce Ha'lHCJUlBa OT Ha'larrOTO Ha MeCel(a, B KOHTO aKTHBbT e npH.n;o6HT HJIH

assenen B ynorpefia.
Koraro OCTaTh'IHaTa CTOM:HOCTna aMOpTH3HpyeMHR aKTHB e He3Ha'lHTeJIHa no pasvep

HJIH KaTO npoueirr crtpxsto OT'leTHaTa My CTOM:HOCT,T~ MO)Ke na ce npenefiperae.
AMOpTH3HpyeMaTa CTOHHOCTna aKTHBa B Te3H CJIY'IaH e panna aa orsernara My CTOM:HOCT.

HHBeCTH",HOHHH HMOTH

HHBeCTHUHOHHHTe HMOTH ce oueassar rrspaoaaaanao no ce6eCTOM:HOCT,BKJIIO'lBal..Qa

ueaara aa npanofiasaae, KaKTO H BCH'lKH npexa Pa3XO.n;H,KOHTOKaC~T npH.n;o6HBaHeTO aa

HMOTHTe.

IIocJIe.n;BaI..QHTePa3XO.n;H,CBbp3aHH C HHBeCTHl(HOHHHRHMOT, KOHrO se-re e 6HJI npH3HaT,

ce npH6aBRT KbM 6arraHCOBaTa cyaa na HHBeCTHUHOHHIDI HMOT, xoraro e BepORTHO, 'Ie

TOOUw.eH dnrnancoe omuem KbMa 31 oexeuepu 20122. Cmp. 3 om 10



"POM ITPOHhPTI1 <I>'hH,lf' A.n;Cl1IJ;
rO~HIIIeH <pHHaHCOBorxer K'bM31.12.2012

npe~npIDITIHITO ure nOJIY'lH 6b~elI(H HKOHOMH'.feCKH H3ro~H, aanaauraaanm nbpBOHa1faJIHO
oueaeaara iropsra aa npencrassne aa CblI(eCTBYBalI(ID1 HHBeCTHUHOHeHHMOT.

Ilocnennauioro oueaaaaae aa HHBeCTHllHOHHHTe HMOTH ce H3BbplliBa KaTO ce H3n0JI3Ba
MO~eJIbT na cnpaseztnasara CTOHHOCT, KaTO rrporaenare B cnpasennasara CTOHHOCT ce
npH3HaBaT B OT1feTa aa Bce06xBaTHIDI ~OXO~. CnpaBe~JIHBaTa CTOHHOCTce onpezrens KbM
narara na orxera aa qmHaHcoBoTO CbCTOjlHHe OT He3aBHCHM JIHueH3HpaH oueHHTeJI.

IIapHqHH cpeacrna H napHqHH eKBHBaJleHTH

3a ueJIHTe aa OT1feTa sa napH1fHIDI nOTOK napa-nnrre cpencrsa H napa-norte
eKBHBaJIeHTH BKJl101fBaTnapa-ran cpeztcrsa B 6POH, no 6aHKoBH CMeTKH H ~en03HTH CbC CpOK
aa nanezca no 3 Meceua KbM zrarara sa OT1feTa.

IIapHqHHTe cpeztcraa B JIeBa ca oueaeaa no HOMMHaJIHaCTOHHOCT,KOjiTO CbOTBeTCTBa
na cnpaseztnasara HM CTOHHOCTKbM zrarara na OT1feTa.

EaHKOBHTe ~en03HTH ce OT'mTaT no HOMHHaJIHa CTOHHOCTH nonaramara ce CbrJIaCHO
noroaopa xarpynaaa JII1XBaKbM narara aa OT1feTa.

IIapH1fHHTe cpeztcrsa H eKBHBaJIeHTH, ~eHoMHHHpaHH B 1fy~eCTpaHHa BaJIYTa, ca
npeoueaeaa no ueHTpaJIHIDI xypc aa Elffi KbM narara aa OT1feTa.

CBbp3aHH JlHQa

CBbp3aHH JIHua CbrJIaCHO MCC 24, ce C1fHTaTJIHuaTa npa KOHTOennara OT crpamrre
HMa Bb3MO)l(HOCT ~a yrrpa)l(HjlBa KOHTPOJI HJIH 3Ha1fHTeJIHO BJIIDIHHe BbPXY ~pyraTa npH
B3HMaHeTO aa CPHHaHCOBHHJIH oneparaaaa peureaas.

B3eMaHHH H 3aAbJl~eHHH

B3eMaHIDI ce OT1fHTaT H OnOBeCTjlBaT no rrspeoaaxanaa CTOHHOCT, HaMaJIeHa C
eBeHTYaJIHa 01faKBaHa sarytia nopaznr necsfiapaevocr. KbM 31.12.2012 r. APY)I(eCTBOTO He e
OT1feJIOsaryfia OT 06e3ueHKa.

3a~bJI)I(eHIDITa KbM ~OCTaB1fHUHH npyrare 3a~bJI)I(eHHjI ca oueaeaa no CTOHHOCTTaaa
TjlXHOTO Bb3HHKBaHe, KOjiTO e cnpasennasara CTOi1HOCT,~bJI)l(HMa sa norry-remrre yCJIyrH,
He3aBHCHMO~aJIH ca cpaKTypHpaHH.

IIpoBH3HHTe ce npasnaaar, cavo xoraro APY)l(eCTBOTO HMa TeKYlI(O 3a~bJI)I(eHHe,
Bb3HHKHaJIO B pe3YJITaT aa MHHaJIO cb6HTHe.

IIpoBH3HH, YCJlOBHH 3aAbJI~eHHH H YCJlOBHH aKTHBH

TeKYlI(O sazrsrosenae - onpenenxaero na HaJIHIfHeTO na TeKYlI(O 3MbJI)I(eHHe KbM
narara aa 6aJIaHCa ce H3BbplliBa CJIe~ OT1fHTaHe na BCH1fKH HaJIH"tJ:HH06CTOjlTeJICTBa,
BKJII01fHTeJIHOMHeHHeTO sa CrreUHaJIHCTH.Ha 6a3aTa sa Te3H 06CTOjlTeJICTBa:

a) xoraro e nO-BepOjiTHO TeKYlI(OTO 3a~bJI)I(eHHe na CblI(eCTBYBa KbM narara aa
6aJIaHCa, npezmpaaraero npaaaasa npOBH3Hj1 (aKO KpHTepHHTe aa npaaaasaae ca H3nbJIHeHH);

6) xoraro e no-sepoarao TeKYlI(OTO 3MbJI)I(eHHe zta He CblI(eCTBYBa KbM narara na
6aJIaHCa, rrpOBH3ID1 He ce rrpnaaasa, HO npe~npIDITHeTO onosecrasa CblI(eCTBYBaHeTO aa
YCJIOBHO3a~bJI)I(eHHe.

MHHaJIO cb6HTHe, KOeTO BO~H ~O TeKYlI(O 3a~bJI)l(eHHe npencrasnaea 3a~bJI)I(aBalI(0
cb6HTHe.

Cb6HTHeTO e aazrsnacaaamo, xoraro:
a) noracseaaero aa 3a~bJI)I(eHHeTO e HaJIO)l(eHO no CHJIaTa na 3aKOH HJIH ztpyra

HopMaTHBHH aKTOBe;
6) noracssanero aa 3a~bJI)l(eHHeTO e CBbp3aHO C KOHCTPYKTHBHO3a~bJI)I(eHHe, npa

KOeTO nOpO~HJIOTO ro cb6HTHe (KOeTO MO)l(e na 6b~e H ~eHcTBHe na rtpezmpasrnero) cssnasa
peaJIHH O"tJ:aKBaHIDIB ztpyrn CTpaHH, 1fe ute ce oCBo60~H OTTOBa 3a~bJI)I(eHHe.
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He ce npH3HaBaT npoBH3HH, cat.paana C 6b.n:elQH Pa3XO.n:H sa .n:eHHOCTIa na
npezmpasraero.

O~eHKaTa aa npoBH3HHTe e pasxrep's'r aa npasnarara npoBH3IDI, rrpencrasnaaaura HaH-
nofipara npH6JIH3HTeJ1Ha oueaxa na Pa3Xo.n:HTe, Heo6xo.n:HMH sa nOKpHBaHe na TeKYlQOTO
3a.n:bJI)I(eHHeKbM narara na 6aJIaHca.

,[J;aHbUH BbPXY neuanfiara
CbrJIaCHO pasrropezifiare aa 3aKoHa sa xopnoparaanoro nonoxonno 06JIaraHe

JIH~eH3HpaHlITe .n:PY:>KeCTBaCbC CneI..{HaJIHaHHBeCHII..{HOHHaI..{eJIno 3aKoHa sa .n:PY:>KeCTBaTa
CbCCne~HaJIHa HHBeCTHI..{HOHHaI..{eJIHe .n:bJI:>KaTxopnoparasen naasx H pasnpenensr 90 aa CTO
OT nexanfiara onpeneneaa no pena na 'IJI. 10 aJI.3 OT 3,n:CI11.J:,aa <pHHaHcoBaTa ronaaa KaTO
.n:HBH.n:eHT.

4. HETEKymH AKTHBH

01'fC11la CTOHHOCT................................
K'bM 01.01.2011
ITpHJ(06lITH
K'bM 31.12.2011

.. J1IID(,!CTIIl(H()lO:rn. .. . Pa;3x0,lJ;l13a Heuarepaan- 06lI.{o
HMom npHJ(06HBaHe HI1 aKTl1BI1

aa ,L(MA.

.. , . " ..... , ,.,'

184 9 3 196
42 42

184 51 3 238

1 1
20 20

........................

204 51 2 257

204 51 3 258
13 13

204 64 3 271

2 2
7 7

211 64 1 276

.........
AMopm3auID13a K'bM 31.12.2011
ITpeOL(eHKHrrpes rrepaozta 2011

. .. . .
EaJIaHCOBa crotiuocr

K'bM 31.12.2011

01'fC11'la CTOUHOCT

K'bM 01.01.2012....... . .
I.IPli):{()~.~""

K'bM 31.12.2012

J\~OI)'fl1;3~,,3a..~~ }.U2.}O 12. .
ITpeOL(eHKHnpea nepaozta 2012

EaJIaHCOBa crojinocr

K'bM 31.12.2012

KbM 31.12.2012 r . .D:pY:>KeCTBOTonpareacaaa 3eMe.n:eJICKa3eMR, 1fIDITO cnpaaennaaa
CTOHHOCTBb3JIH3a na 211 XHJI. JIB. Cnpasennaaara CTOHHOCTe onpezreneaa OT He3aBHCHM
JIH~eH3HpaH o~eHHTeJI.

KbM 31.12.2012 r. He npOMeHeHO npezuraaaaxeaaero na 3eMHTe, npHTe:>KaBaHH OT
.n:PY:>KeCTBOTO.

5. IIAPHlIHH CPE,lJ;CTBA H EKBHBAJIEHTH
31.12.2012 ;1.12.2011

(XHJI. JIB.)
2

164

(XHJI. JIB.)
IIapH1fHH cpeztcrsa B 6POH B JIeBa 2
IIapH1fHH cpeztcraa no pa3nJIalQaTeJIHH CMeTKHB JIeBa 1_1_6_
OJimO 118 166
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6. B3EMAHIDI
31.12.2012 31.12.2011

(XHJI. JIB.)
74
7

Ilpenocraseaa aBaHCH

MC aa B'b3CTaHOB~BaHe

OliIIJ;O

(XHJI. JIB.)

75

75 81

7. OCHOBEHKAllHTAJI

OCHOBH~T KanHTaJI aa APY)KeCTBOTo e B paavep aa 616 250 JIeBa, pasnpenenea B 616
250 6p. 06HKHoBeHHH aKUHH C HOMHHaJI 1 JIB.

KbM 31.12.2012 r. H~Ma axuaoaepa, nparezcaaama Ha,Z:( 10% OT KanHTaJIa B

'z:(PY)KeCTBoTo.

IIoJIHTHKa sa yrrpaaneaae aa KanHTaJIa

APY)KeCTBOTo ynpasnsaa KanHTaJIa CH 'raxa, -re na OCHryPH:

- cnassaae na 3aKOHOBHTe H3HCKBaH~ OTHOCHO .n;pY)KeCTBa CbC Cne~HaJIHa

HHBeCTH~HOHHa ~eJI;

- <PYHKUHOHHpaHeTO CI1 KaTO ,Z:(ei1CTBalIlOnpennpasrae;
- MaKCHMaJIHa B'b3BpalIlaeMOCT sa co6CTBeHI1~HTe, xpea OnTI1MH3a~~ aa

CbOTHOllleHHeTO Me)K,[(y zn-nr H KanHTaJI (Bb3BpalIlaeMOCTTa aa HHBeCTHpaHH~ KanHTaJI).

~eJITa aa PbKOBO.n;CTBOTO e zta nozurspzca .n;OBepHeTO aa HHBeCTHTOpI1Te, Kpe.n;I1TOpI1Te I1

nasapa I1 na rapaarapa 6b,Z:(elIlOTO pa3BI1THe aa 'z:(PY)KeCTBOTO.

PbKOBO,Z:(CTBOTO aa APY)KeCTBOTO onpenens passsepa na Heo6xo,Z:(HM~ KanHTaJI

nponOp~HOHaJIHO aa HHBOTO aa PI1CK, C KOHrO ce xapaxrepaanpar OT.n;eJIHHTe .n;ei1HoCTH.

IIOMbp)KaHeTO H KOpI1rI1paHeTO aa KanHTaJIOBaTa CTpYKTypa ce H3BbpiliBa B T~CHa apssxa C

npOMeHI1Te B HKOHOMHl.JeCKHTe yCJIOB~, KaKTO H B 3aBHCHMOCT OT HI1BOTO na PHCK, npacsuio

na CbOTBeTHHTe aKTI1BH, B KOI1TO ce HHBeCTHpa. OCHOBHHTe HHCTpYMeHTI1, KOHTO ce

H3n0J13BaT aa ynpasneaae na KanHTaJIOBaTa CTpYKTYpa ca: ,Z:(HBI1,Z:(eHTHanOJIHTHKa; nponaafia
aa aKTHBI1, C ~eJI HaM~BaHe na HHBOTO aa 3a.n;JIb)K~JIOCT 11 np. BCHl.JKI1 peureaaa sa

npOMeHH B Ta311 HaCOKa ce B3eMaT npn OTl.JI1TaHe na 6aJIaHCa Me)K,Z:(Yueaara H PI1CKOBeTe,

npacsmx aa Pa3JTI1l.JHHTeH3TOl.JHI1~H aa <pHHaHCl1paHe.

CbOTHOllleHI1eTO zrsnr/xarnrran e npezicraseao nO-,Z:(OJIY:

31.12.2012 31.12.2011
(XHJI. JIB.)

39
(166)
(127)

465

,z:J:bJIr(061I10 3aeMI1 H 3a.n;bJI)KeH~)

IIapI1l.JHH cpencrsa

HeTeH ,Q'bJlr

Co6CTBeH KanHTaJI

C'bOTHOmeHHe ,Q'bJlr - KanHTaJl

(XHJI. JIB.)

41
(118)
(77)
428

(0.18) (0.27)
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31.12.2012 31.12.2011
(XHJI. JIB.)

12
25
2

3a,[{bJDKeHlUI KbM nepcoaana
3a,[{bJI)l(eHIDI KbM ,[{ocTaB"IHl..U1H KJIHeHTH
3a,[{bJI)l(eHIDI KbM OCHrypHTeJIHH npe,[{npIDITIDI
Ol)~O

(XHJI. JIB.)
16
24
1

41 39

9. PA3XO,lUl3A ~itHOCTTA
2012

(XHJI. JIB.)
39
4
1

2011

Pa3XO,[{Haa BbHIlIHH yCJIyrH
Pa3XO,[{H, CBbp3aHH C nepcoaana
,LWyrH Pa3XO'[{H
Ol)I.Il;O

(XH.JI.JIB.)
39

5

44 44

Pa3XO,[{HTe sa O,[{HTca B pasxrep aa 1 XHJI. JIB.

10. <l>lIHAHCOBH IIPHXO,lUl H PA3XO)..(H
2012 2011

(XHJI. JIB.) (XHJI. JIB.)
IlpHXO'[{H OT npeoueaxa na HHBeCTHUHOHHHHMOTH
(BH)l( Eenexoca 4)
Ol)I.Il;O

7 20
7 20

11. )..(AH'LI(H

CbrJIaCHO "IJI.175 OT 3KIIO JIHUeH3HpaHHTe npyzcecraa CbC CneUHaJIHa HHBe,[{CTHUHOHHa
uen no 3aKoHa aa npyacecrsara CbC CneUHaJIHa HHBeCTHUHOHHa uen He ce 06JIaraT C
xoprroparasea ztarrsx.

12. )..(OXO)..(HA AKI(IDI

OCHOBHIDIT ,[{OXO,[{ aa aKUIDI e H31.J:HCJIeHna fiaaa aa aernara nexanfia/(saryfia] sa
nepaona, nonneacanra aa pasnpeztenenae Me)l(,[{y nparezcarenare aa 06HKHoBeHH aKUHH H
cpenaonperernenas 6poH aa zrspacaaare 06HKHoBeHH aKUHH rrpes OT"IeTHIDI nepaon.

Cpe'[{HonpeTerJIeHIDIT 6poH aKUHH npeztcraanasa 6pQ}IT aa zrspacaaare 06HKHoBeHH
aKUHH B Ha"laJIOTO aa nepaozia, KOpHrHpaH C 6po51 aa ofiparno H3KYneHHTe 06HKHoBeHH aKUHH
H aa HOBOH3,[{a,[{eHHTeTaKHBa npes nepaona, YMHO)l(eH no cpezmo-spesseaas ¢aKTop. T03H
rpaxrop H3pa351Ba6po51 na ,[{HHTe, rtpes KOHTOKOHKpeTHHTe aKUHH ca 6HJIH zrspxcaaa, Cnp51MO
o6mIDI 6poH aa ,[{HHTe npes nepaona .

.noxo,[{ aa aKUIDI C HaMaJIeHa cToHHOCT He ce H3"1HCJI5lBa,TbH KaTO H5lMa H3,[{a,[{eHH
nOTeHUHaJIHH 06HKHoBeHH aKUHH.

Cpezmonperernea 6poH aKUHH
Ile"laJI6aJ(3ary6a) sa nepnona B JIeBa
)..(oxo,[{/(3ary6a) aa eana ate u HSIB JIeBa

2012 2011
616250
(37000)

(0.06)

616250
(24000)

(0.04)

Foouiueu cjJUIIGIIC08 omsem KbMG 31 oexeuepu 2012 z. Cmp. 7 om 10



"POM ITPOTI'bPTI1 cI>'bH.z:rA.n;C~
I'oznunea <pHHaHCOBor-rer K1>M 31.12.2012

13. C.n;EJIKH C'bC CB'bP3AHH .JIHIJ;A

Ilpes nepaona IDIMa C,IJ:eJIKHCbC caspsaaa naua.

Ilpes 2012 r. ca H3nJIaTeHH CJIe,IJ:HHTe Bb3Harpa)K.IJ:eHH5I na KJIlOqOBH5I PbKOBO,IJ:eH

nepCOHaJI aa ,IJ:PY)I(eCTBoTo:

2012 2011
(XHJI. JIB.)

Pa3XO,IJ:H aa Bb3Harpa)l(,IJ:eHH5I aa C,Z:(
OliII(O

(XHJI. JIB.)

KbM 31.12.2012 r. ,IJ:PY)I(eCTBOTO HMa 3a,IJ:bJI)I(eHH5I sa Bb3Harpa)l(,IJ:eHH5I na KJIIOQOBH5I

PbKOBO,IJ:eH nepCOHaJI KaKTO CJIe,IJ:Ba:

31.12.2012 31.12.2011
(XHJI. JIB.) (XHJI. JIB.)

Pa3XO,IJ:H aa Bb3Harpa)l(,IJ:eHH5I na C,lJ,

OliII(O

14. nOJIllTHKA no YllPABJIEHHE HA PHCKA

,lJ,eHHocTTa aa ,lJ,pY)I(eCTBOTo Cb3,IJ:aBa npe,IJ:nOCTaBKH sa H3JIaraHeTO na Pa3JIHQHH pncxose.

Hpes CHCTeMa sa Ha6mo,IJ:eHHe H KOHTPOJI na PHcKoBHTe q,aKTOpH ce u.eJIH orpaaaxasaaero HM

,IJ:OMHHHMYM. PHCKOBeTe na KOHTO e H3JIO)l(eHa ,IJ:eHHOCTTa aa ,lJ,pY)I(eCTBOTo ca:

JIHKBHAeH pHCK

JlHKBH,IJ:HH5IT PHCK ce H3pa351Ba BbB Bep05lTHOCTTa ,lJ,pY)I(eCTBOTO ,IJ:a He pasnorrara C

,IJ:OCTanQHO Cpe,IJ:CTBa sa nocpeuiaae na 3a,IJ:bJI)I(eHH5ITa CH, xoraro Te CTaHaT H3HCKYeMH H

HeBb3MO)l(HOCTTa ,IJ:apeanasapa CBOH aKTHBH npa nO,IJ:XO,IJ:51maneaa H B npHeMJIHBH cpOKOBe.

3a yrrpasneaae na T03H PHCK ,lJ,pY)I(eCTBOTO H3Bbprna perynspea aHaJIH3 na JIHKBH,IJ:HOCTTa na

aKTHBHTe H naCHBHTe C uerr H3651rBaHe na npesaurenaero aa TeKYmHTe 3a,IJ:bJI)I(eHH5I Ha,IJ:

TeKymHTe aKTHBH.

31.12.2012 r, B XHJI. JIB.

AKTOBII 0 naCOBO )1:01 Meceu Hll,L{ 5 ron, lie3 MaTypoTeT 06IUO

Kparxocpoxaa B3eMaHIDI 75 75
Ilapaxaa cpencrna 118 118
Herexynnr aKTIIBH 276 276
Ofimo TCK)"IUHaKfHBH 75 276 118 469
Texyma 3a.D;'hJDKeHIDI 41 41
06IUo TCK)"IUH3a):{bJDKCIllUl 41 41
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31.12.2011 r, B XHJI. JIB.

AKrJIBH H naCJIBH .l(o 1 MeceQ H~5 ron, bel MuypHTeT 06m.o

Kparxocpoxaa B3eMllIiIDI 81 81
ITapR'fiIH cpencrsa 166 166
HeTeK)'mH aKTIIBH 257 257

06U\o TCKYU\H3KrHBH 81 257 166 504

TeK}'Un13a.zn,JIlKeHIDl 39 39

06mo TeKYU\H 33,[{bJVKeUHB 39 39

JIHxBeH pHCK

TOBa e PHCKbT OT KOJIe6aHIDI B JIHXBeHHTe npOU;eHTH, ,n:OTOJ1KOBa,,n:OKOJIKOTOJIlrXBeHHTe

aKTHBH H naCHBH ca H3J10)KeHH na npOMeHM B JIHXBeHHTe paBHHI.I.la. CTpeMe)KbT aa

,n:PY)KeCTBOTO e MHHHMaJIHa H3JIO)KeHOCT aa PHCK OT npOWIHa na nasapmrre JIHXBeHH

npouearn. Ha T03H eran ,L(pY)KeCTBOTO He nOJI3Ba npaanexea JIHXBOHOCeH pecypc H B T03H

CMHCbJI He e H3JIO)KeHO aa J1HXBeH PHCK.

BaJlYTeH pHCK

C,n:eJ1KHTe na ,L(pY)KeCTBOTO ce OCbI.I.leCTB5IBaT B 6bJIrapCKH JIeBa. ,L(pY)KeCTBOTO He

OCbI.I.leCTB5IBa TpaH3aKU;HH B npyra BaJIYTH H CqHTa H3JIO)KeHOCTTa na BaJIYTeH PHCK sa

MHHHMaJIHa.

Ilasapea pUCK

Ilasapea PHCK - Bep05lTHOCTTa na ce nouecar aaryfia HJIH na He ce peanasapa nexanfia nozt
Bb3,n:ei1:cTBHeTO aa He6JIaronpIDITHH npOMeHH B uemrre. ,L(pY)KeCTBOTo nparexcasa 3aHH)KeH

o6eM na <pHHaHcoBH aKTHBH, H3JIO)KeHH aa nasapea PHCK, ,n:OKOJIKOTO aKTHBHTe na

,n:PY)KeCTBOTO npe,n:CTaBJI5lBaT npeznnoro napHqHH cpencrsa H eKBHBaJIeHTH H B3eMaHIDI.

Kpe,lJ;UTeH pHCK

lliJIO)KeHOCTTa na ,L(pY)KeCTBOTO ira xpeznrren PHCK e no paaepa aa 6aJIaHCOBaTa

CTOHHOCT aa <pHHaHCOBHTe MY aKTHBH, KaKTO CJIe,n:Ba:

31.12.2012 31.12.2011
(XHJI. JIB.)

166
81

IIapHqHH cpencrsa

T'sproscxa H ztpyra B3eMaHIDI

osuro

(XHJI. JIB.)

118
75

193 247

PbKOBO,n:CTBO aa ,n:PY)KeCTBOTO CqHTa, qe H3JIO)KeHOCTTa na xpeznrrea PHCK KbM

31.12.2012 r. e MHHHMH3HpaHa, ,n:OKOJIKOTO napa-mare cpencrsa na ,L(pY)KeCTBOTo ce

CbXpaH51BaT B 6aHKa-,n:eno3HTap C zrsnrocpoxea xpenaren pei1:nmr BBB+, npacsziea OT Fitch

Ratings, a TbprOBCKHTe B3eMaHIDI ca npenocraseaa aBaHCH no ecxpoy CMeTKa CbC CneU;HaJIHH

KJIaY3H sa YCB05lBaHe OT ,n:OCTaBqHKa.

Ka reropau 4luHaHcoBu aKTHBH H DaCHBH

EaJIaHCOBHTe CTOi1:HOCTH aa npHTe)KaBaHHTe OT ,L(pY)KeCTBOTo xareropaa <pHHHaHcoBH

aKTHBH H naCHBH ca KaKTO CJ1e,n:Ba:
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Foznnnea qlHHaHCOB OT'IeT K'bM 31.12.2012

<l>HHaHcoBH alITHBH

Kpe.rU1TH H B3eMaHIDI:
IIapw-IHH: cpencrsa (EeJI. 5)
TbprOBCKH: H:npyrn B3eMaHIDI (EeJI. 6)
osmo

31.12.2012
(XHJI. JIB.)

118
75

193

<l>HHaHcoBH OaCHBH

TeKYI.QH:naCH:BH::
TbproBCKH: H:npyrn 3a.ll.bJI)I(eHIDI (EeJI. 8)
osmo

31.12.2012
(XHJI. JIB.)

41
41

15. C'hliHTIDI CJIE~ ~ATATA HA liAJIAHCA

31.12.2011
(XHJI. JIB.)

166
81

247

31.12.2011
(XHJI. JIB.)

39
39

Hasra 3Ha'lH:MH: Cb6H:TIDI, HaCTbnH:JIH:Me)I(.LJ.yOT'leTHaTa nara H: zrarara na CbCTaB~He na
orxera sa qmHaHcoBOTO CbCTO~HH:e,KOH:TOna npOMeH~T qHfHaHCOBH:TeOTY:eTH:KbM 31.12.2012
r.

rO~UWHl"1T <puHaHcoBOT'leTKbM 31.12.2012 r. e onofipea OTC'ssera na ~H2HTe na PI. J3A Jr:

1ft dJ/k Cc3, .~
MH:JIKa IIeTKoBa, / CTaHH:MH:p3allIeB,
CbCTaBH:TeJI 113nbJIHH:TeJIeHztapexrop
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