“ A2nuka - Cum ” EOOL
Jloknad 3a deliHocmma u uHaHcos8 omyem 3a 200UHAMA 306bPWBALYA KoM 31.12.2012

CTUMy/IMTe TIPU JOTOBapsAHETO HAa HOB ONEPaTHBEH JIM3HHI ce KpPeAWTUpaT B OTYeTa 3a
neuan6ara win 3arybata u Apyrus BceoOXBaTeH JIOXOJ N0 JINHEHHNS METO/] IIpe3 IeJTHsl CPOK Ha
JIN3UHTOBHA IOTOBOD.

IIpoBM3HK Ce TpaBAT B OTYeTa 3a (MHAHCOBOTO ChCTOAHME 3a CeraliHaTa CTOMHOCT Ha
obpeMeHsBAIIMsA €eMEHT Ha OmepaTMBHUA JU3UHT. ToBa 0OMKHOBEHO Ce CJIy4yBa, KOraTo
JIpy>KeCcTBOTO MpecTaBa /la U3M0JI3Ba IIOMELIEHHUA U Te 0CTaBaT cBOOOHM B Kpasi Ha JIM3UHIOBUA
JIOTOBOP WJIM Cce TIPEOTAABAT 3a HAEMHM CyMH, KOMTO He HA/[BUIIABaT pa3Mepa Ha cymaTa
riaTuMa oT JIpy»eCcTBOTO ChIJIACHO JIM3UHIOBUSA JOTOBOP.

ITpu Bb3HUKBAHE HA CIOpa3yMeHHeTo [Ipy»ecTBOTO onpezesid AT TO € WIM ChAbpXKa JTU3HHT.
KoHKpeTeH akTHB € NpeAMeT Ha JIM3HMHT, aKO UBIThJIHEHHWETO Ha CIOpa3yMeHHeTO 3aBUCH OT
M3I0/I3BaHETO Ha TO3HU orpejesieH akTuB. CriopasyMeHue MpeCTaBisBa NpefiaBaHe Ha MPaBoTo
Ha TOJI3BaHe HA AaKTHBA, aKO CIIOpa3yMeHHeTo IpefocTaBsd Ha /JIpy»KecTBOTO INPABOTO /A
VIpaKHsBa KOHTPOJI BBPXY yroTpebara Ha 6a30B1sA aKTHB.

[Ipu Bb3HMKBAHE WM CJI€J| [OBTODHA OLIEHKA HA CIOpadyMeHHeTo [IpyxecTBOTO Dasjiesd
IUIALAHHA U IPYTH U3UCKBAHH Bh3HATPAXK/IeHUs 110 TOBA CIIOPa3yMeHuUe, Ha TAKUBA 32 JIN3UHT U
TAaKMBa 3a /IPYTHU €JIEeMEHTH BbH3 OCHOBA Ha OTHOCHUTEJIHUTE UM CIIPpAaBE€JINBH CTOMHOCTH. AKO
[Ipy)KECTBOTO 3aKJIl04YH, Y€ 3a [Ja/ieH CI)I/IHaHCOB JIU3BUHI € HEBBH3IMOXKHO /Jla Ce€ pa3jesAT
IUIAlllaHUATA HA/AEXK/IHO, aKTUB U IIaCUB Ce IIPpU3HABAT B pa3Me€p, paBE€H Ha CIIpaBejinBaTa
CTOHHOCT Ha ©Oa30BUA 4AKTUB. Cueu, TOBA IIACHUBBHT C€ HaMa/IsgiBa, KOraro ce HuU3BbpIIBAT
IUIAl[aHKUATa, U Ce [PU3HAaBa BMeHeH (PMHAHCOB Pa3Xof, BbPXy IlacMBa KaToO Ce H3MOJI3BA
nudepeHITHaTHUA JIMXBEH IIPOLIEHT Ha [Ipy»KecTBOTO.

HpH ITbPBOHAYA/THO IIPpHU3HABaHE, OTAEJIHO npymo6n'm're HeMaTepHa/JIHU aKTUBHU Ce oTyuTar I1o
1ieHa Ha npuzobusane. Ilenara Ha npunobMBaHe HA BCEKH OTIEIHO MPHAOOHT HeMaTepHasIeH
AKTUB C€ ChCTOM OT MOKYIIHATA My I|€Ha, BKJIIOYUTEJTHO BHOCHMTE MHTA ¥ HEBH3CTAHOBUMMUTE
JaHblil BbpPXYy NOKYyIIKaTa, €[ NpucnagaHe Ha TbPrOBCKHTE OTCTBIIKH H BCUYKH CBBHpP3aHU
pas3xo/y 3a MOATOTOBKATA HAa AKTHBA 32 HETOBOTO U3MOJI3BaHE 110 IIPe/iHa3HaYeHHUE.

Crie; MbpBOHAYATHOTO NIPU3HABAHE HA OTAETHO NPHUAOOUT HeMaTepHasieH aKTUB TOH cJle/[Ba a
Ce OT4YHTA IIO II€Ha Ha npmxo6msaﬂe, HaMaJIeHa ¢ Ha4YUCJIEeHUTEe aMOPTU3allil U HaTpyliaHaTa
3aryba ot o6esrieHka. [1o/1Ie3HUAT KMBOT U AMOPTU3ALMOHHUAT METOZ, CE IMpepasriex/aaT B Kpas

Ha BCEKU OTYeTeH Iepuoj cupsaMo edeKTa OT IpoMsiHAa B MPUOIU3UTENHATA OlleHKa, ak0 MMa
TaKaBa U TO B MIEPCIIEKTUBA.

HemarepuasieH akTHB €€ OTIIHCBA IIPH M3BKIAAHETO My OT ynoTpefa WM KOraro He ce O4akBar
Ob/lellld MKOHOMHYECKH TI0JI3M OT HErOBOTO M3IIOJI3BaHE WIM M3BAXK/AAHETO My OT ymorpeba.
[Neuan6ara win 3arybara, IPOU3THYAIIM OT OTIIMCBAHETO HA HEMATepPHAIeH aKTHB, Ce OIIpe/esis
KaTo pas/jMKa MeXJ/y HETHWTe IPUXO/H OT H3BAXK/JAHETO My OT ymnoTpeba m OaraHcoBaTa
CTOWHOCT Ha aKTUBA, Pa3jIMKaTa ce NpPU3HaBa B Nedasbara Wiy 3arybara, IpU U3BAXKIAHETO HA
aKTHBa OT ynorpeba.

3a HeMaTepHaJIHUTE aKTHBH C OTPAaHHYEH II0JIE3€H »KUBOT aMOPTHU3aluATa ce U3UHUC/IABA TAKa,

ye jla ce OTIHINe CTOMHOCTTA HA aKTUBA MMHYC IpEIIoJiaraeMara My OCTaThbuHa CTOMHOCT 3a
BPEMETO Ha I10JIE3HUAT My HKOHOMHYECKH 3KHBOT KAKTO CJIe/[Ba:

JluneH3uun 15% yMHeiHa 6a3a
Mapku 15% nuHelHa 6a3a
Pasxoau 3a pa3BoiiHa JEHHOCT 15% nuHeliHa 6a3a
Codryep 50% nuHeitHa 6a3a
Hpyru 15% JiuHeliHa 6a3a
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HeMaTepHa/IHU aKTHBH C HeONpeJieJleH M0JIe3eH JKMBOT He Cé aMOpTH3Upar, HO ca obexT Ha
npersiesi 3a 00e31eHKa, KAKTO € OMUCAHO TMO-710Ty.

VIMOTH, MAIIMHU ¥ CHOPBKEHHs KAaKTO U HeMaTepUaJIHUTe aKTHBH Ca o0eKT Ha TecTBaHe 3a
obe31eHKa.

BastaHcoBaTa CTOMHOCT Ha Te3W aKTHBU ce ITPOBepsBa €XEroAHO 3a MHAUKAINA 3a obes1eHKa U
KOraTo aKTUBBT € OOe3IeHeH, TOH ce OTIMCBA KATO pa3Xofl BbB (PMHAHCOBHsA OTYET 33
BCceoOXBATHUA [IOXOJ, /[0 pa3Mepa Ha Heropara OvakBaHa Bb3CTaHOBHMA CTOMHOCT.
Bb3CTAHOBMMATA CTOMHOCT € 10 -BHCOKATa OT CITPaBe//IUBaTa CTOMHOCT, HaMaJIeHa ¢ pasXoauTe
10 nponaxc6a, Hu CTOﬁHOﬂ B yrIOTpeGa Ha aKTUB WJIH HA €JHHUIIA, renepupama Imapu4YHHA IIOTOITH.
Bb3craHoBuMara CTOMHOCT cCe oIIpeaesisa 3a OTaeJieH akKTHB, OCBEH B cnyqaﬁ, ye IIpu
M3I0JI3BaHeTO Ha aKTHBA He ce FeHepUpaT MapU4HHM IOTOIH, KOUTO /ja €a B 3HAYMTE/HA CTETICH
He3aBUCHUMHM OT IIapUYHHTE IIOTOLM, TeHePUPAaHH OT JPYTH aKTHBU KM IPYNIH OT aKTHBH. Axo
TOBA € TaKa, Bb3CTAHOBHMMA CTOMHOCT Ce OIpe/le)is 3a e/IMHUIaTa, TeHepHUpallia apyu9HH II0TOIH,
KbM KOATO aKTHBBT IPUHA/JIEIKH.

CroitHocTTa B yroTpeba e HacTosllaTa CTOMHOCT Ha Objelure NapUYHH NOTOLM, KOWTO Ce
o4yakBa Ia OBAAT NOJydeHH OT Ta3d eJuHHIA. Hacrosumre CTOMHOCTH ce H34YMC/IABAT
[IOCPE/ICTBOM JUCKOHTOBH IPOLIEHTH, KOUTO CE ONPE/EJIAT IPEAN AAHBYHO obaraHe ¥ OTpas3sBa
TeKylllaTa Ila3apHa OLeHKa Ha CTOMHOCTTa Ha IapuTe BBB BPEMETO H crienudUYHUATE 3a
eJUHHUIIaTa pPICKOBe, qUATO o6e3ueHKa ce U3MepBa.

3arybure oT 00e3IeHKA 3a eJMHHIM, "eHepUpallyl MapH4YH! IOTOLH, Ce Pa3Npe/esIAT IIbPBO

cpelly penyTanuaTa Ha eJUHUIaTa U ¢J1e/] ToBa MIIPOIOPITMOHAITHO MeX/1y OCTAHATUTE aKTHBH Ha
€AuHHuIarTa.

3aryGuTe OT 06e31eHKA ce OTYMTAT B OTYETa 3a BceoGXBaTHUA 10X07 (B mevasnbara nin 3arybara
3a TOJMHATA), OCBEH aKO 3a JaJeHMsA aKkTUB He e (GopMHpaH mpeolieHbueH pe3eps. Torasa
ofealeHKaTa ce TpeTHpa KaTo HaMaJIeHHe Ha To3H peseps (Tpe3 JpyT BceoGXBaTeH /I0XO/1), OCBEH
aKO Ts He Ha/[XBbPJIA HETOBUA pa3dMep, U HAJBUIIIEHUETO BeYe Ce BKII0YBA KaTO pa3xo/i B OTYETA
3a BCeoOXBATHUA JOXO/I,.

IToc/teaBaIIO YBEJHYEHHe BHB BH3CTAHOBMMATA CTOWHOCT /33 AKTHBH, 3a KOMTO ca Guim
NpU3HaTH 3arybm oT obesneHka B mevanbara Wik 3arybara/, IpeJM3BHKAHH OT IIPOMEHH B

npn6nu3meanTe OLIEHKH, Ce IIpUM3HAaBa KaTo IIPUXO0/ B OTYETA 34 BCEOOXBATHUA J0XO/, /10
CTerneHTa /10 KOATO T€ Bb3CTaHOBABAT o0Oe3lleHKaTa.

JIpy»ecTBOTO NpH3HaBa (PUHAHCOB AKTUB HJIH (PUHAHCOB NACHB BbB (PUHAHCOBHA CH OTYET 32
¢$uHAHCOBO CHCTOSIHME, caMO KOraTto JIpy>kecTBOTO CTaBa CTpaHa II0 /IOTOBOPDHMTE KJIAy3W HA
ChOTBETHUA (PUHAHCOB MHCTPYMeHT. IIpy ITbpBOHAYAIIHO NMpU3HaBaHe [[py>KeCTBOTO NPH3HABA
BCUYKM (PMHAHCOBHM aKTUBH W (PUMHAHCOBH NACHBH IO CIpaBe/yIuBa croiHocT. CripaBe/uinBara
CTOMHOCT Ha /iajieH UHAHCOB aKTHB/IACKB IIPH ITbPBOHAYATTHOTO My NpH3HaBaHe OOMKHOBEHO
¢ porosopuara 1iena. JlJoroBopHara IeHa 3a GHUHAHCOBU aKTUBHU/TIACUBU OCBEH Te3U, KOUTO ca
kiacuGUIMpaHu TI0 CIpaBeIMBa CTOMHOCT B mnevanba wiM 3aryba, BKIIOYBA PasXojuTe IO
c/leKaTa, KOMTO ce OTHACAT NPAKO KbM IpuAoGuBaHeTO/M3JaBaHeTO Ha (QPUHAHCOBUA
UHCTpYMeHT. PasxoauTe M0 Cie/IKaTa HAlPaBeHU NpU NpuaobuBaHeTo Ha (GUHAHCOB aKTUB U
M3/IaBaHeTo Ha (UHAHCOB MacHB, KIacuGUIMPAHH 10 CIIPaBe/UIHBA CTOMHOCT B mevyasba Win
3aryba ce oTuuTaT He3abaBHO KaTo pas3xo/.

JIpy>kecTBOTO TIpu3HaBa (GHUHAHCOBU aKTHBH, U3MOJI3BAMKHM /laTaTa HA CETHJIMEHT Ha C/Ie/IKaTa,
KaTo 110 TO3W HAUMH €/[MH aKTHUB ce PU3HABA B IeHA, B KOUTO € IoJIy4eH OT [Ipy>KecTBOTO U ce
OTITMCBA B /IEHsA, B KOWTO € IIPeJJOCTaBeH OT [Ipy>KecTBOTO.
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Ioc/teaBaIaTa OleHKA HA (DHHAHCOBHTE AKTUBH 3aBHCH OT TAXHATA KJIACHQUKANMA TIPH
I'TBPBOHAYATHOTO UM NIPU3HABAHE KATO aKTHBH. /[Ipy»KeCcTBOTO kiacubunupa GUHAHCOBUTE
AKTHBH B €/IHA OT CJIE/ITHUTE KATEerOPHHU:

3aemu u eé3emaHus. 3aeMuTe W B3eMaHMATA Ca HEJEPUBATUBHU (PUHAHCOBH AKTHBU C
dUKCHUpPaHH WM OlIpe/ie/iieMH IUIAIaHus, KOUTO He ce KOTUPAT Ha aKTHBEH 11a3ap. AxTUBHTE,
KouTo JIpy»ecTBOTO Bb3HAMepsBa /ia NIPO/iajie Be/{Hara Wi B KpaTbK CPOK HE Morar /ia 6ppar
kiacudUIMPaHy B Ta3! Kareropus. Te3n akTUBU ce OTYUTAT 10 AMOPTH3UpyeMa CTOMHOCT H Ce
W3M0JI3Ba MeToZla Ha edeKTHBHHA JIMXBEH MpPOIEHT (¢ M3KIIO4YeHHe Ha KPaTKOCPOYHUTE
B3eMaHMs KOTAaTO JIMXBATA € HECHIIeCTBeHa), HAMaleHa ¢ IPOBM3UA 3a obe3leHKa WIH
HeCcbOUpPaeMocCT.

O6uyaifHO THPTOBCKHTE M IPYTH B3eMaHMUsA Ce KIacu(PUINPAT B Ta3H KaTerOpHs.

B Kpas Ha BCEKH OTYeTeH MepHoz [IpyKecTBOTO MpeleHsBa 1a/li HeroBuTe QUHAHCOBU aKTUBU
(pa3/IMYHM OT Te3M OTUMTAHH T10 CIIPABEVIMBA CTOMHOCT B Mevasba wiu 3aryba) ca obe3rieHeH!
BH3 OCHOBA HAa 0GEKTHBHH 0KA3aTEJICTBA 32 TOBA, Ye BCJIEACTBHE HA €IHO WIH NOBeYe ChOUTHS
BB3HUKHATHA CJIe[] ITbPBOHAYAJIHOTO NMpPU3HABAaHE OYaKBaHWTe ObAelM MapUYHU MOTOLH OT
duHancoBuTe akTUBH (Ha JIpy>KecTBOTO) ca 6wy nopauAnu. O6eKTUBHUTE /{0Ka3aTeJICTBa 3a
obe3rieHKka MoraT jJa BKJIIOYBAT 3HAYUTEIHU (UHAHCOBH 3aTPy/JHEHHs Ha EMUTEHTa WIH
JUTHXKHMKA TP HapylIaBaHe HA JIOTOBOD, BEPOSTHOCT 3aeMOIOJIydyaTesaT jga Gbae obsBeH B
HECHCTOSTETHOCT, U3Ue3BaHe Ha aKTHUBEH Ias3ap 34 T03u (JMHAHCOB aKTHB, 3apazyu (pUHAHCOBU
3aTPy/IHEHUS U JIP.

3a KamuTaJI0BH HHCTPYMEHTH, KOMTO €a Ha Pa3Ilo/IoXKeHHe 3a Ipojaxba NpH 3HauuTesIeH HIH
NPOB/DKUTEIEH CIIa/l B CIPaBeUIMBATA CTOMHOCT HA MHBECTHULMATA B HMHCTPYMEHT Ha
COGCTBEHUSI KANUTAJ II0j] HeHHara IleHa Ha HpPUJ0OMBaHE ChIIO ce cyura 3a OOEKTUBHO
JIOKa3aTeJICTBO 3a 00e31eHKA.

B /l0ITbJIHEHHE 332 THPIOBCKM B3€MaHMs, 32 KOUTO € OIpEe/esIeHo /ia He GbJaT MHAMBH/IYAIHO
obe3ueHsiBaHu [Ipy>KecTBOTO ompejiesii oOe3leHKaTta UM 3ae/IHO, Bb3 OCHOBA HA IIPE/IXO/EH
ONUT TpPH CchOUpaHe HAa B3EeMaHHWA, yBeJlM4YaBaHe Ha 3a0aBeHH IUIAIAHHUA B noprdeiina,

KOHCTaTUPaHe Ha MPOMEHU B MKOHOMUYECKHTE YCJIOBUSA CBbP3aHU M OKa3Ballll BIIMSAHHE BbPXY
obuyaiiHUTe B3eMaHUATA, U JIP.

CaMo 3a THPrOBCKM B3eMaHHs 6asiaHcoBaTa CTOHHOCT ce HaMaldABa, 4pe3 H3II0JI3BaHe Ha
TpaH3WTHA CMETKAa M MOCJIEeBAIOTO BB3CTAHOBABAHE Ha OTIHCAHHWTE IPEAH TOBA CYMH ce
KpeAuTHpa Ccpelly Ta3u TpaH3WTHA cMeTka. IIpomeHuTe B GasaHcoBaTa CTOMHOCT Ha
TpaH3WTHATa CMeTKa ce IPU3HAaBaT B evanba wiu 3aryba.

3a BcuuKH pyru GUHAHCOBM aKTHBH HaslaHCOBaTa CyMa ce HaMaJlABa C pa3Mepa Ha 3arybara oT
obe3s1ieHka.

3a (¢WHAHCOBM aKTHBH OTYMUTAHU MO aMOPTH3HMpaHa IL€Ha, ako B CJIeJBall IIEPHO/ CymMaTa Ha
3arybara OT oOe3lleHKaTa Hamasiee M CIaIbT MOKe 10 OOEKTHBEH HayHWH /la Ceé CBBPXKE ChC
cbOUTHE, KOeTO BB3HHUKBA, CJIefl KaTo obe3lieHKaTa e IPU3HATa, IPe/Id TOBa IPU3HATUTE 3aryou
oT 06e31eHKa ce Bb3CTAHOBABAT (WIH AUPEKTHO, WIHM Ype3 KOPHUTHpaHe Ha KODEKTHBHATa CMETKa
3a THPrOBCKH B3eMaHH:A) B Ileqasbara win 3arybara. Bpipeku ToBa Bb3CTaHOBSIBAHETO HE MOXKe
Ja BoAu /10 OajlaHcoBa CTOHHOCT Ha (UHAHCOBHUA AaKTHB, KOATO Jia Ha/BHIIABa OHAa3U
aMOpTH3UpaHa CTOHMHOCT, KOATO Ou Owia Ha /aTaTa Ha Bb3CTAHOBABAHETO, akO He e Ouia
TIpU3HAaTa 3aryba oT 00e31ieHKa.

HeszaBucumo ot mpaBHarta ¢opma Ha caekuTe, GUHAHCOBHTE aKTHBH C€ OTIIMCBAT, KOraTo Te
INpeMHHAT TecThT 3a ornucBaHe npeanucadn or MCC 39 "mpeauMcTBO Ha ChIBPXKAHUETO INpeJ

(bopMaTa". To3u Tect Chbp3Ka /JIBa pa3/IMYHHU BH/A HA OLIEHKH, KOWUTO C€ IpuiaraT CTPUKTHO
ImocJ1IeA0BAaTE/IHO!
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. O1eHKa Ha IPeXBBPJITHETO Ha PUCKOBE U II0JI3H OT COGCTBEHOCTTA,;

. O1eHKa Ha ITPEXBBPJIAHETO HAa KOHTPOJIA.

JlaJli aKTHBUTE ca NPU3HATH/OTIMCAHW H3IANIO WIM TMPHU3HATH A0 CTENeHTa [0 KOATO
JIpy>KecTBOTO MMa y4acTHe 3aBHCH OT TOYeH aHa/Iu3, KOMTO ce U3BBbpLIBA HA 0a3a Ha KOHKpeTHa
crenka.

[Mocnensamara OlIeHKa HAa (GUHAHCOBMTE IACHBM, 3aBUCHM OT TOBA Kak Te ca OwiH
k1acuUIMpPaHH NPH ITbPBOHAYATHO NpU3HaBaHe. [Ipy:kecTBOTO KIacuuuupa GHHAHCOBUTE
CU ITaCUBU B €/1HA OT CJIEJHUTE KaTErOpHUu:

JIpyzu ¢punancosu nacueu. Bcuuky 3aXbDKeHHs, KOMTO He ca KIacMGUUMPaHU B
TpeIIIHATA KAaTeropyusATa MONaJAaT B Ta3U OCTaTh4yHA Kareropus. Te3n 3ab/DkeHUs ce OTYUTaT
T10 aMOPTH3MPaHa CTOXHOCT NOCPE/ICTBOM METO/Ia Ha epeKTHBHMUSA JIMXBEH MPOIIEHT.
O6HKHOBEHO THPTOBCKH U JIPYTH 3a/Tb/DKEHUSA U 3aeMH ce KIaCU(UIMPAT B Ta31 KaTErOpHA.
EslemenTuTe, Ki1acuUIMpPAaHA KATO THPrOBCKU U JIDYTM 3aJb/DKeHHs OOMKHOBEHO He ce
OIIeHABAT OTHOBO, ThHl KATO 3a/{b/DKEHHMATA Ca M3BECTEHH C BHUCOKA CTEIIEH Ha CUIYPHOCT U
ypeX/JaHeTO € KPaTKOCPO4HO.

®uHAHCOB NAacHB ce IpeMaxsa OT OoT4eT 3a (PUHAHCOBOTO CHCTOAHME HA /[Ipy»ecTBOTO, camMo
KOraTo 3a/[b/I’KEHHeTo Ob/ie TI0TaceHo, MPEKpaTeHo HiIH u3rede. Pasukara Mexay 6aiaHcoBara
CTOHHOCT Ha OTNHCAHUA (PMHAHCOB NACHB W WU3IUIATEHATA IPECTALUA ce NIPHU3HABa B nevyasibara
WU 3arybara.

ToBa nosicHenue mpezcraBs “H(OpPMAIHS 32 JIOTOBOPHUTE B3aUMOOTHOIIEHHUS HA [Ipy>KecTBOTO
OTHOCHO AHTOKMUMEHTH I10 JIMXBEHW KpeIuTH U 3aeMu. VHbopmanus 3a Bb3/I€HCTBHETO Ha
JIUXBEHUTE MPOIEHTH e TpezicTaBeHa B paszen IV, Touka Ileau u noaumuxu Ha ynpasaeque Ha
@PuHaHCOB8US PUCK.

[lapy ¥ MapUYHH EKBUBAJIEHTH BKJIOYBAT Napu B OpOM, /1€MO3UTH U JAPYTH KPAaTKOCPOYHH
BHCOKO JIMKBH/IHM WHBECTHIIMH, KOWTO Ca JIECHO 0OpbIIaeMH B OIpe/esieHa CymMa IlapH H ca
IpeZIMeT Ha He3HAYUTeJIeH PHCK OT IPOMEHH Ha CTOMHOCTTA.

3a nesiMre caMo Ha OTYeTa 3a NAapUYHWUTE NOTOLH, NIaPU M NApHUYHU €KBHBAJIEHTH BKJIIOYBAT
GankoBu OBbpApadTH, IUIATUMU NpH IoMcKBaHe. Thi KaTO XapaKTEPUCTHKUTE HA INONOOHH
GaHKOBH cIlOpadyMeHHsA ca, 4e OAHKOBOTO CAJII0 YecTO ce NPOMeHA OT IOJIOXKHMTEHO /10
oBbpApadT, TE ce CYUTAT 3a HEPA3/leTHA YaCT OT YIIPaBJIeHUEeTO Ha IapuTe Ha [Ipy»KecTBOTO.

Bcuuky pasxofu IO 3aeMM Ce MpU3HaBaT B nevanba wiu 3aryba B Iepuoja, Ipe3 KOWTO ca
Bb3HUKHAIIH.

IMapuyHWUTE AKTHBU U MACHBU B YY>K/I€CTPAHHA BAJIyTa Ce MPEBAIYTUPAT BbB (PyHKIMOHATHATA
BaJlyTa Ha CHOTBETHOTO JPY:KECTBO OT /[py>KecTBOTO C IOMOIITa Ha OOMEeHHHUTe KypcoBe Ha
fiatata Ha oTyuTane. [leqasnbuTe U 3arybuTe MPOU3THYAIIM OT IPOMEHHUTE B 00MEHHHUTE KypCOBE
CcJIe7l laTaTa Ha C/leJIKaTa ce IIpU3HaBaT B nevasiba niu 3aryba.

HenapuyHurte akTHMBU M NaCHMBHU, KOWUTO Ce OLEHABAT 110 MCTOPUYECKA I|eHAa B Yy»K/IeCTpaHHA
BaIyTa ce IpeBajyTMpaT N0 OOMEHHHA KypCc Ha JlaTaTa Ha TpaH3aKIUATA. Pasjmkure
Bb3HUKHAJIU OT IIPEBAIYTUPAHE 110 HElIapU4YHM [03WUIHUH, KOUTO Ce OLIeHSBAT II0 CIIpaBeIdBa
CTOMHOCT B Yy»K/IeCTPaHHA BajyTa (HampuMep KalUTaJIOBU MHCTPYMEHTH Ha Pa3NoJIOKeHUe 3a
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npozax6a) ce MpeBaTyTHPAT, KaTO Ce H3MOJI3BAT oOMeHHMTE KypcoBe Ha JaraTa, Koraro ce
OTIpe/ieJisi CTpaBe//IMBaTa CTOHHOCT.

JTB/DKMMHAT TEKYIo NAHBK Ce W3YMCIABA C MOMOIITA HA JAaHBYHMTE CTaBKH B cuia WiH
IpUeTUTe 3a AEHCTBAIM CTAaBKU KbM JlaTaTa Ha OTYHTaHe. O6araemarta nedanba ce pasjanyaBa
OT CYeTOBOJHATA Medasifba WK 3al[0TO HAKOW JOXOAM U PasXO/H ce CIUTaT 3a obsiaraeMu WK
JaHBbYHO MNPHU3HATH WA 3aljoTO BPEMETO, 3a KOeTO Te cCa 6HJII/I o6naraeMH Wiu AaHbYHO
[PU3HATH Ce Pa3/IMyaBa IPU TAXHOTO JAHBYHO U CIETOBO/IHO TPETUPAHE.

ITocpe/iCTBOM MAcHBHWA METOJ B OTYeTa 33 (PUHAHCOBOTO CBCTOAHME, OTCPOHUCH JJaHbK Ce
NpHU3HABA 32 BCHYKU BPEMEHHH Pa3/IMK1 MEeXIY HasIaHCOBATA CTOMHOCT HA aKTUBUTE U MMACHBUTE
BbB (PUHAHCOBUS OTYeT Ha (PUHAHCOBOTO CBHCTOAHME M CHOTBETHATA JaHbYyHa OCHOBA, C
M3KJIIOYeHHe Ha PeNyTalyATa, KOATO He e NPU3HATA 3a MAHBYHY [Ie/IH, KaKTO 1 33 BpEMEHHH
Pas3IMKH, Bb3HMKHAJIA [IPH ITbPBOHAYAIHO IPM3HABAHE HA AKTHBY M MACHBH, KOUTO HE BJIUAAT
BbpXy 061araeMara Wid C4eTOBO/IHA Tedasoa.

OTCPOYEHHAT JaHbBK Ce HM3YHC/IABA 1O JAHBYHHTE CTaBKH, KOMTO Ce O4aKpa /a 6baaT
HPWIOKHMH 32 TIEPUOZA, KOTAaTO aKTHBBT Ce PeIN3Npa MK MAaCHBBT Ce yPeaH Bbh3 OCHOBA Ha
[laHbYHWUTE CTABKH ( M JJAHBYHY 3aKOHM), IeHCTBAIlY WIH BJIE3/IH B CHJIa, B 3HAUHTE/THA CTEIIEH,
KbM J1aTaTa Ha O6a1aHca.

AKTHBH 10 OTCPOYEHH AAHBLH ce IPU3HABAT CaMo /10 CTETIEHTa, [10 KOATO JIPy?KECTBOTO CYHMTA
3a BEpOATHO (T.€. € I0-BepOsATHO) /1A € Ha/mIe obaraeMa neqasi6a, 3a /1a ce pealu3upa aKTUB OT
ChINaTa aHbYHA Ipyna (FOPUCAUKIHA).

OTCpodeHHTe JaHbYHM AKTHBH M TNACHBH Ce IPHUCIAJAT CaMO TOraBa, KOrato MMa 3aKOHOBO
TIpaBO /12 TIPHUCHAZAT TEKYIH JaHbYHU aKTUBH CPELLY TEeKYIH AaHbYHH aCHBH 1 OTCPOICHUTE
JIAHbYHN AKTHBH M MACHBM C€ OTHACAT /IO JIaHbIM BBPXY A0XO0Ja, HAJIOXEHH OT €AMH M Chll
JlaHbueH OpraH 3a €JHO APYXKEeCTBO ¥ HaMepeHWeTo Ha /[Ipy»KecTBOTO € Aa ypeau Ccymarta Ha
HeTHA 6a3a.

Pa3XoabT 3a JAHbIM 33 MepHO/Ia, BKJIKYBA TEKYIl U OTCPOYEH JaHbK. /laHbK ce npu3Hasa B
OTYeTa 3a JIOXOJMTE, C M3KJIIOYEHHe Ha CJIydyauTe, B KOWUTO TOM MPOM3THYA OT C/AEJIKH KN
CHOMTHSA, KOUTO Ce IPU3HABAT B APYT BCeoOXBaT€H [OXOJ WM AUPEKTHO B KalHTasl. B To3u
CTyyail, aHBKBT Ce NpPU3HABA B JPYT BCEOOXBAaTeH /0XOJ WM CBOTBETHO [HMPEKTHO B
cobeTBenus kanutat. Koraro JaHbKbT BH3HHKBA OT IThPBOHAYAJIHOTO OTYMTaHE HA OHM3HeC
KOMOMHAIIMS, TOH ce BKTIOUBA IIPU OCYETOBO/IIBAHETO HA OM3HEC KOMOUHALUATA.

[TpuxosuTe, pa3XxoJuTe U aKTHBUTE Ce NMPH3HABAT HETHO OT JIJIC, c U3KJIIOYEeHHe Ha CIIydauTe,
KOraTo:

v' JIIC, BBb3HMKBAILI, IPH TIOKYTIKA HA aKTHBY WM YCJIYTH, HE € Bb3CTaHOBUM OT JaHbYHUTE

BJIACTH, B KOWTO c/1yuail JIJIC ce TpM3HABA KATO YacT OT IleHaTa Ha npujo0usane Ha
AKTHBA WIH KATO YACT OT ChOTBETHATA PA3XO/iHA MO3UIIMsA, KAKTO TOBA € IIPUIOXKHMO; 1
v/ B3eMaHMATA U 3a/bJDKEHUATA, KOUTO ce oTauTar ¢ BrtnoudeH JIJIC.

Hernara cyMa Ha MC, BB3CTAHOBUMA OT WIM JB/DKAMA HAa JAaHBUYHUTE BJIACTU C€ BKJIIOYBA B
CTOMHOCTTA HAa B3eMAaHUATA WIH 33/TbJDKEHUATA B banaHca.

Koraro Ha faraTa HA OTYMTaHe JIPY)KeCTBOTO HMMa CerallHO 3aj(b/DKeHue (IPaBHO HIIM
KOHCTPYKTHBHO), KaTO Pe3yJITaT OT MUHAJIO ChOMTHE H € BEPOATHO, e [IPy>XeCTBOTO Lie N0racH
TOBa 3a/rbJDKEHHE ce TPABH IPOBU3MA B OTYeTa 3a (PUHAHCOBOTO ChcrosiHMe. IIpoBu3uu ce
MPaBAT KaTo ce M3MOoJI3Ba Hai-zo0para MpHOIM3UTENHA OLEHKA HA Cymara, KOATO e €
HeoBXOIMMAa 3a ToracsiBaHe HAa 3ab/DKEHMETO M Ce AMCKOHTHpAT 0 CeramiHa CTOWHOCT ¢
[OMOILITA HA JUCKOHTOB NPOIeHT (Ipeau AaHbIH), KONTO OTPa3siBa TEKYUIUTe Ma3apHA OLEHKH
HA CTOMHOCTTa HAa TapuTe BbB BPEMETO U CHeNUPUUHHTE 32 33JB/DKEHHETO PHUCKOBE.
[TpoMeHuTe B IPUGIU3UTENHUTE OLEHKH Ce OTPa3ABaT B OTUETA 32 [I0XOJUTE Mpe3 [EePHoJa, B
KOWTO BB3HHMKBAT. IIpOBM3MMTE [0 TapaHIMU Ce M3MepBaT ¢ IOMOLITa HAa BEPOATHOCTHU

29



“A2nuka - Cum ” EOOL
Hoknad 3a deliHocmma u PuHaHcos omyem 3a 200uHamMa 3asvpwesauja Kem 31.12.2012

Mojied, 6azupany Ha MUHaJ OonUT. [[pOBU3HITE 3a MPECTPYKTYPUPAHE ce IIPU3HABAT CaAMO CJIEZ,
KaTo 3aCerHaTuTe CTpaHu ca 6uu nHGopMupaHH 3a GopMaIHUA IUIAH 32 IPECTPYKTYPHPAHE.

KanurasoBuTe MHCTPYMEHTH Ca JOTOBOPH, KOUTO MOPKAAT OCTaTbUeH HHTEpeC B HETHUTE
aktTuBu Ha JIpyxectBoro. OOHKHOBEHHTE aKIMH Cce KiIacupuuupaT KaTo KaluTal.
KanurtasioBuTe HHCTPYMEHTH Ce TPU3HABAT 10 CymMaTa Ha IMOJIy4YeHUTEe MOCThIUIEHUA, HETHO OT
pasxonuTe, NPAKO CBBP3aHU C TpaH3aKIUATa. JJOKOJIKOTO Te3U NOCTBIUIEHWs MPEeBUIIABAT
HOMMHAJIHATA CTOMHOCT Ha EMUTUPAHU aKIIUH, T€ Ce KPeJAUTHUPAT IT0 CMETKA ITPEMHEH pe3epB.

JlMBUAIEHTHTE ce TPU3HABAT KaTO IIACHB, KOraTo Te ca JAeKjIapupaHu (T.e. JUBHAEHTUTE ca
paspelleHy Mo ChOTBETHUA HA4MH U Beve He ca B 06XBaTa Ha IpelieHKa Ha IOPUANYECKOTO JIHIIE).
OGUKHOBEHO AMBH/IEHTH Ce NPU3HABAT KATO MACHB B IEPHO/Ia, B KOUTO € 0106pEHO TAXHOTO
pasnpezieJieHHe 10 BpeMe Ha TOJUIIHOTO 001moTO chOpaHHe Ha akiuoHepurte. MeXIMHHUTE
JIMBUJIEHTH Ce IIPU3HABAT, KOTaToO Ce U3IUIaliaT.

Pasxonure 3a 3akymeHuTe COOCTBEHM aKIUM Ce TIPEJICTABAT KATO HaMaJeHHe B COOCTBEHUA
KaluTa1 BbB (PUHAHCOBHUS OTUET HA (PUHAHCOBOTO ChCTOAHME. KoraTo coGCTBEHUTE aKIUHU Ce
IIPO/IaBaT WM IPEU3/1aBaT, Te e KPeJAUTUPAT B Kanutana. B pesysrar Ha TOBa, meyaysion win
3arybu OoT cOGCTBEHHU aKI[MH He Ce BKJIIOUBAT BbB (MHAHCOBHUSA OTYET 32 BCEOOXBATHUA JOXO/I.

[lpu u3rorBsAHeTo Ha cBoMTe (UHAHCOBH OTYETH, J[IPYXKECTBOTO € HANPABWIO 3HAYUTEIHU
IIPELEHKH, IIPOTHO3H H IPE/III0JIOKEHUs, KOUTO OKa3BaT BJIMsAHME HA GaslaHcoBaTa CTOMHOCT HA
HAKOM aKTUBH U IIaCHBH, JIOXOJH H pPa3XO[H, KAKTO H Apyra WHGOpMals OTYETeHa B
Genexxkure. JIpy»KecTBOTO NEPUOAMYHO CJIE[M TE3U TPOTHO3U M MPE/TIOIOKEHHSA 1 Ce YBEPABA,
Ye Te ChIbPIKAT Lis1aTa HeoOxoarMa HHGOPMAIUsA, HAJIMYHA KBbM aTaTa, Ha KOATO Ce U3TOTBAT
¢dunaHcoBUTEe OTYeTH. Bbmpeku ToBa He mpeyd peanHuTe MMPH Ja ce Pa3JIUYaBAT OT
HaIpaBeHUTE OIEHKH.

[lpenenkuTe, MPOTHO3MTE M TPEAIOJIOKEHUATA, 3a KOUTO ChIIECTBYBA 3HAUMTEJIEH PHUCK Ja
IPUYUHAT CBINECTBEHU KOPEKIHH B HaIaHCOBUTE CYMH HA aKTHBHUTE W NIACUBMTE, B PAMKHUTE Ha
cleziBaaTa GUHAHCOBA TOJIMHA, €a Pa3IvieaHH M0-0JTy.

/IpyKecTBOTO IPaBH IPOBU3MH 32 THPIOBCKU OTCTHIIKH, OTCTHIIKU 32 06eMH U TAKCH 32 BPBIIAHE
Ha NPOYKTH MPEIBU/IEHH B IOTOBOPUTE 3a NMpozakba, KoraTto Mpu3HaBa IPHXOAUTE, TIOJTyYeHH
OT CTOKM W ycTyrd. TakoBa HaMasleHHe Ha TPUXO/a, MPEZCTaB/IsABa OIEHKAa, KOATO e 06eKT Ha
NpeleHKa U IPeIoJIoXKeHHe Bb3 OCHOBA HA MUHAJI OIUT, KAKTO U Ha 0GCTOATE/ICTBA CTAHAIIH
U3BECTHU HA /[py»KeCTBOTO 110 BpeMe Ha ChCTaBsHE Ha OIEHKATa.

IIpu ompezesienn obcrosATesncTBa JIPY:KECTBOTO BJIM3a B CIOpPA3yMeHHsl C IOBeYe OT eJUH
esniemenT (“nakern"). Kakro e onucano B naparpad npuxoju 1o-rope nakeTbT MOKe a BKJIIOUBA
€/IMH WU II0BeYe eJIEMEHTH, KOUTO Ca IIPe/MeT Ha Pa3/IMYHU KPUTEPHH 3a IIpU3HABaHe. B To3u
CJIyyail ce M3MCKBAT OT/IeJTHH U3MEPBAHUS HA CIIPABE/UIMBATA CTOMHOCT HA BCEKH KOMIIOHEHT.
Onenkara Ha CHIpaBeUIMBaTa CTOWHOCT HA BCEKH KOMIIOHEHT BKIIOYBA OLEHKH M
IIPE/ITI0JIO>KEHH A, KOUTO 3acATaT HAuYMHA 110 KOUTO Ce IIPU3HAaBa MIPHXO0/A.

OnpezeniAHeTo Ha Bhb3CTAHOBUMOCTTA HA [{b/DKAMATA OT KJIMEHTH CyMa, BKJIFOUBA OIIPE/Ie/ITHETO
Ha TOBA JJajIN Ca HaJIMIlE HAKAKBYM OOEKTHBHM /I0KA3aTeJICTBA 3a 00e3leHKa. JIomuTe B3eMaHus
Cce OTIIhCBaT, KOoraTo ce H}IeHTHCbPIquaT AOKOJIKOTO € Bb3MOXHO o6e3uemca H HeC’bﬁI/IpaeMOCT
A ce OIIpe/Ie/IAT OT/AETHO 3a BCEKH €JIEMEHT. B cIyganTe, KOraTo TO3u IPOLIEC HE € Bh3MOXKEH, Ce
H3BBPIIBA KOJIEKTUBHA OLIEHKA Ha 00e3leHKa. B pe3ysraT HauuHbBT, 10 KOHTO HHAUBUIAYATIHHA U
KOJIEKTUBHH OLICHKH C€ HM3BBPIIBAT M CPOKOBETE€ OTHACAILIM C€ [0 HAEHTH(DUIHMPAHETO Ha
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