
TOAHMEH AOKAAA 3A AERHOCTTA 

3A 2016 r. 

Ha 

"IIIIC - HMOTH" AA 

LIPHET C LIPOTOKOA OT 05.04.2017 r. HA CbBETA HA APIPEKTOPHTE 

HACTOSILIIHAT AOKAAA 3A AERHOCTTA E 143FOIBEII B CbO'IBETCIBHE C 
PAKTOPEABHTE HAI-1A. 39 OT 3AKOHA 3A CIIETOBOACTBOTO H 1/13HCKBAIII45ITA HA 
TbPFOBCKH5I 3AKOII 



06iu-a HuOopmazum 

OnpmeHo HaHmeHoBaHHe - "I 	- HMOTI/1" AA 

HpeAmeT Ha AefiHocT - .110ANYWKKa H excnAoaTaima Ha HeABMICHMH HMOTH, oTAaBaHe 
II0A HM Ha oct)HcH H nomemeHHo, TbprOBH31 C HMOTH, HHBeCTMAHOHHa H c-rpoprreAlla AeiiHocT 

01)BeT Ha AHpexTopHTe 
HpeAceAaTeA 
TK XoAA AA ipe3 HBaH fleapoB PesaAcm 

.E1AeHoBe 
„FlporpamHH npoAyKTH H CHCTeMH"  AA tipe3 Cepreii Fle-rpoB PeBancKH 
„MHAK KomepcHaA" E004, Lipe3 >KHBKO CAaBT-IeB AHMOB 

AHpexTop — „FlporpamHH HpoAyKTH H CHCTeMH" AA ripe3 Cepre1/1 fleTpoB 
PeBaAcKH 

PerHorpHpaH °claw - rp. CockHo, yA. "FopHua" 6 

KnoHose: Hama 

HpaBHH KOHCyATaHTH — Feoprll BaxHes 

06cityx(Baum 6amcH - 14HTepHerurbH-bA AceT Balm, bamca ACK AA 

OAHTOp — MHXaHA AHHeB 

OTTOB0pHOCT Ha prbKOBOACTBOTO : 

RbKOBOACTBOTO HOTB'bp)KAasa, tie e HpHAaraAo nocneAoBaTeAHo aAexBama crieTosoAsa 
HOAHTHKa. 

RbKOBOACTBOTO C131110 Taxa noTimp)KAasa, He ce e HpHArbp?Kano KbM Aefic-nsamHTe MCC; 
MCOO, KaTO 4DHHaHCOBHTe oTT4eTH ca H3FOTBeHH Ha rippmumia Ha AelicTsamoTo llpeAnpHoTHe. 

RbKOBOACTBOTO C oTrosopHo 3a KopeKTHoTo BoAeHe Ha CHeTOBOAHHTe perHc-rpH, 3a 
HeAec-bo6pa3HoTo ynpasAeHHe Ha aKTHBHTe H 3a HpeAnpHemaHe-ro Ha Heo6x0AHmH-re mepKH 3a 
H36orsaHeTo H ompHsaHeTo Ha eBem-yaAHH 3AoynoTpe6H H ApyrH HepeAHocTH. 

14H4lopmana42, OTHOCHO B-b3Harpa)K.AeHHHTa Ha ynpaBuTeAHHTe °pram - ebBeT 
Ha AllpexTopH, AOTOB0pH 3a pipaBAeHHe H K0HTp0A 

Flpe3 2016 1-0HHa Homa HaHHCACHH pa3xoAH 3a Wb3Harpa)KA,eHH51 Ha yripasureAHHTe 
opram4 - =ineHoBeTe Ha CA. 

HHctoopmarma, OTHOCHO HpHAo6HBaHCTO H HpirrexcaBaHeTo K1Uf H Ha 
APY)KeCTBOTO OT tueHoBeTe Ha ObBeTa Ha Anpurropwre 

LIAeHoBeTe Ha CrbBeTa Ha AHpexTopHTe He ripme?KaBaT aKHHH Ha Apy)KecTsoTo. 3a 
T-IAeHoBeTe Ha CebBeTa Ha AllpeKTopHTe He ca HpeABHAeHH HpHBHAerHH HAH H3KAIOHHTeAHH 

npaBa Aa HpHAo6HBaT aKHHH H o6AHraHHH Ha AppKecTBoTo. 
14H4)0pMaLIHST, OTHOCHO riacTHeTo Ha tueHoBeTe Ha ObBeTa Ha AnpucTopuTe 

Kai.° HeorpammeHO OTTOBornm ca.Apy)K.HHHH, race B ynpaaneHTICTO H 
npErrewaBaHeTo Ha 25 H HOBeTle Ha CTO OT KarniTana Ha ApyrH AppicecTBa. 

TK Xon,A, AA ygacTsa B ynpaBAeHHeTo H HpurexcaBa HA 25 Ha CTO OT Kam/nano Ha 
cAeAm/ne wecTsa: 
1. Ka6HAe Ab 98 AA 33,00 
2. KpenexcH 15-1ArapH1 TpecIAHHr 00,A, 40,00 
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3. Meconpom-BHAHH 00A 
	

32,97 
4. PHACKH AeH AA 
	

21,73 

TK XOAA AA riacTsa B yllpaBAeHHeTo H ripwre)KaBa Hai. 50 Ha CTO OT xarmTana Ha 
cAeAHHTe 	eCTBa: 

1. Arpoxam6 AA 79,03 
2. ATAac A,A, 95,28 
3. BeAacHHa A,A. 72,75 
4. TK — Texc AA 66,58 
5. B5IA 6op AA 73,72 
6. Ao6pyA)KaHcxa me6eA AA 85,64 
7. 143rpeB AA 79,72 
8. Ka6HAe AB A,A 48,84 
9. KaymeT AA 62,61 

10. MHAK icomepcHaA 00A 100,00 
11. MoAyA AA 97,46 
12. liporpamHH npoAyxTH H CHCTeMH AA 86,13 
13. PaAeH Texc AA 82,43 
14. TexHoTexc AA 61,76 
15. TK Ak1314HT 00,A, 70,00 
16. TK FlponaiiH AA 50,00 
17. KomnAexT BB E004, 100,00 
18. TyHA,›Ka 73 00A 100,00 

HBaH lleTp0B PeBaAcm He riacTsa B ApyrH TbprOBCKH AppRecrsa KaTO HeorpainvieHO 

oTroBopeH c-bAppx.Hllx. 
Cepreii fleTpos PeBaAcm He yHacTBa B Apyrll -r-bproBcKH AppRecaBa KaTO HeorpaHliMeHo 

OTTOBopeH C'bAppKIIHK. 

ACHBKO CAa,BT-IeB ,A,HmoB He riacma B Apyrri TbprOBCKH AppicecTsa KaTo HeorpaHmtieHo 
OTTOBopell cbAppKHHK. 

YripeewBaHe, ynparmemie H c7pyrcrypa Ha ApymecTsoro 

• AppKecTBOTO e c'b3AaAeHo c pemeHHe Ne 7925/2003 r. Ha CI .0 H 

npeperlicympaHo B T'bprOBCKH5I perHcrbp 1TH AfeHLUDI 110 BIIHCBaIIHATa C EHK131111996 Ha 
08.05.2008 r. 

O CO6C1BeHOCT H crmucrypa Ha ynpasneHHe 

KbM 31.12.2016 r. axiwoHepHHEr icanrrraA e 2 579 408 AeBa, pampeAeAeH B 2 579 408 
6p. ala11114 C HOMHHaAHa CTOil'HOCT 1 AB Bcsixa eAHa. 

PampeAeAeHHeTo Ha alcurroHeprmaT KanwraA K'bM 31.12.2016 roA. e KaKTO cneAsa: 

AlauloHep 
31.12.2016 r. 31.12.2015 r. 

, 	_ 
Dpon aKIX1411 CT0i1HOCT % ASIA a":[171H  CTOilHOCT °A ARA 

IITIC AA 2 239 408 2 239 408 87% 2 239408 2 239 408 87% 
TK )(spiv, AA 340 000 340 000 13% 340 000 340 000 13% 

06mo: 2 579 408 2579 100% 2 579 408 2579 100% 

111 IC — HMOTH AA Hma eAHocTeneHHa cHcTema Ha yripasneHHe CbC CrbseT Ha 
AllpeKTopwre cbcTosniz ce OT TpHma tiAeHa. 
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1431rbpMerril npomeHH 

Flpe3 2016 T. C pemeHne Ha o6moTo crb6paHHe Ha admHoHepllTe Ha AppicecTsoTo, 
npoBeAeHo Ha 31.05.2016 T. e n3B-bpmeHa npomma Ha HAeH Ha c-bBeTa Ha AnpeicropnTe, icao e 
n36paH HOB 11AeH Ha cbseTa Ha Allpeirropprre Ha AppicecTBoTo — „MHAK icomepcHaA" E004 
EHK 130936999 Ha MIICTOTO Ha „Bmn KomepcHaA" E00A, EP1K 130734937. ToBa 
06CTOSITeACTBO e BITHCaHO B TITTOBCKPISI perlicrbp npm ATCHHHJI HO BITHCBaHHIlTa Ha 16.06.2016 
F. FlpH 41H3HLIeCK11Te Alliza, npeAcTaBAsiBaum 10pHA.HtleCKHTe Anna. B c-bBeTa Ha AxpeKropwre Ha 
nnc - llmoTH AA llama 113B7apIHBaHH npomeHn. 

LIHCAeHOCT H capywrypa Ha nepcoHaAa 

KbM 31.12.2016 r. CIIIIC1aHH51 6p011 Ha riepcoHaAa Ha AppicecTBoTo e 1 1.10BeK 

CHHCbHeH 

6p oci 	Ha CP3 
31.12.2016 

06mo Haem Allna no TpyAoBo npaBooTHomeHlle 1 303 
IlpHAO>KHH CrIeHHaAHCTH 1 303 

CBebp3a117,4 Aiwa 

nnc - HMOTH AA. e HacT OT HKOHOMMICCKH cB-bp3aHaTa rpyna Ha TK — xoAA AA Hpe3 
npeAnpaameTo maiixa - flporpamm4 npoAyicm H CHCTeMH AA. 

ABIMPHH npeAnpHATHA Ha 11FIC - MMOTH AA ca: 
rinc Komepc E00A 
HMG KaBapHa E00A 
HUG Cipoii 00A 
HFIC 14HBecT E00,A. 
HHBeCTHHHOHHH CHCTMH B CTp0HTeACTB0T0 E00A 

APyrI4 CB-bp3aHH Alma: 
AmuepHn ApyxcecTsa OT rpynaTa Ha TK XOAA AA 

T-bproBcxnTe B3aHM00TH0IlleHHII mexcAy uric - HMOTH 	H "Vb1HepHHTe AppRecrBa OT 

HKOHOMM-leCKaTa rpyna.,ca nocTaBeHH Ha pasHonpama rbproBoca. OCHOBa. H He ca npeAocTaBeHn 
HnicalcBH npeckepemwn HAH o6AexHeH151 Ha 6a3aTa Ha ToBa, He ca CB'bp3aHH Akma. 

Kparbic nperAeAHa ACKHOCITa Ha AppICCCTBOTO 

OCHOBHHTe oripeRensmill AecIHOCTH 3a 2016 F. Ha gppicecTBoTo ca ripo orla)K6a Ha 
FOTOBH XCHJIHITIa, rapaxm, oct•HcHH nomemeHHA H oT„EmBaHe noz( Haem Ha HeABIDICHMH HMOTH. 

KoHxypeHTH Ha AppiceurBoTo ca (1)HpmH OT CTp0HTe.TIHH5I ceicrop, HHBeCTI4paigH H 

rbpryBaaTH C HeABIDKHMH HMOTH. RbripeKH, tie He moxce cc KyHxypripa c roffemwre H 

BoLtenw CTp0HTeJIHH (1)llpmH, BOReIHOTO H onpeile.15fluoTo B ReilHocrrTa Ha ,appicecTBoTo 
BHHaTH ca 6HJIH KaMeCTBOTO Ha npeilocraBeHHTe crp0HTeJIHI4 ycnyrll H ripoArcrH, 
.TIOSIJIHOCTTa KI3M CBOHTe KJIHeHTH H ,L(OCTaBIIHH14. 

KjIHeHTHTe Ha AppicecTBoTo ca 61arapcm4 4:1143HilecKH H lopH,rwiecKH alum. 
gpywecTBoTo H3H0JI3Ba pa3J111T-Iffil 210CTaBT-IHHH OT CTp0HTeJIHH51 ceicrop H HAma 

Taxima OT KOHTO ;la 3aBHCH. 

Perncerpaunomm, JIHnleH3HOHHH H pa3penunrernaH pexcHmn 
HAma perHcrparwoHHH, JIH1eH3H0HHH H pa3penurreaHli pexclim11, KOHTO ,Tta 0Ka3BaT 

c'brilecTsella parm Bippxy ,aermoma Ha iippKecTBoTo. 
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OCHOBITH pe3yATaTil 3a roAHHaTa 

3a 2016 roAmia ocHosmne KOAHHeCTBeHH napameTpH Ha moAeAa Ha AeliHocT 
ca cneA,HH-re: 

FlplaxoAH 

2016 2015 Pa3Apnca 

FlpoApaursi 0,00% 245 62,18°/o -245 -10,90% 

YcAyn4 14 0,55% 16 4,06% -2 -0,08% 

CTOKH 0,00% I 0,25% -1 -0,04% 

APYrm 150 5,95% 20 5,08°A 130 5,48°/o 

(1314HaHCOBH npHxoAH 2359 93,50% 112 28,43% 2247 94,65% 

06Eao ninixoAH 2523 100,00% 394 100,00% 2374 100,00% 

Flpe3 2016 r., B cpaimeHHe c 2015 r. e HamaAsiAo TipceHeTo Ha roToBa crpoureAlla 
npoApaullf H OTHOCHTeAHHA ,A,IIA Ha npoAa7K6HTe, cripsimo o6nwsi o6em, e cllaAHaA. 

Pa3xoAH 

2016 2015 Pa3mma 

Pa3xoAH 3a maTepHaAH 4 3,4-2% 7 1,98°/o -3 1,27% 

Pa3X0AH 3a WbHIHHH yCAyFI4 15 12,82°/o 47 13,28% -32 13,50% 

Pa3X0AH 3a aMOpT143a111414 4 34-2% 8 2,26°/o -4 1,69% 

Pa3xoAH 3a 3anAaTH 14 ocHrypoma4 Ha nepcoHaAa 5 4,270/0 4 1,13% 1 -0,42% 

Apym pa3X0AH 295 252,14% 32 9,04°/0 263 -110,97% 

BanaHcoBa croiliocr Ha npoAaAeHH aKTHBH 74 63,25 0/0 18 5,08% 56 -23,63 0/o 

FlpomeHH B HaA. Ha roT. npoA. H I III 0,000/0 207 58,47% -207 87,34% 

Pe3yATaT OT ocBo6oHcAaBaHe Ha alCITIBH -313 -267,52% 3 0,85% -316 133,33% 

ComiancosH pa3xoAn 33 28,21% 28 7,91°/0 5 -2,11% 

06mo pa3xoAm 6e3 pa3xoAH 3a Aararbgn 117 100,00% 354 100,00% -237 100,00% 

Temn-BT Ha HapacTBaHe Ha pa3X0AHTe ripe 3 2016 r., H3ocTaBa cnpsimo Tem= Ha 
HapcmaHe Ha npnxoAwre, KoeTo o65rcHsma H3meHeHHeTo BlaB CPHHaHCOBHA pe3yATaT Ha 
ApywecaBoTo 3a 2016 r. - negaA6a OT 2390 XHA. AB. 

PHHaHCOBH 1101C23aTCAFI H.aHRA143 

OCHOBH14 rioxa3aTeAH OT AeilHocTra 

N2 Iloica3aTeml 
2016 r. 2015 r. Pa3AHKa 

CT011110CT CTOIIHOCT CTORHOCT % 

1 A-bAroTpaiiHH alCT141314 /061110/ 3 643 3 777 (134) -0,04% 
2 KparKurpaArm alcrprim B T.H. 1 905 5 473 (3 568) -0,65% 
3 Ma-reppramm 3anacH 178 178 - 0% 
4 Kpancocpmmx B3emaiimi 10 194 (184)  
5 Kpamocpogim cinuialicosm awri4BH 1 710 5 012 (3 302) -0,66% 
6 FlapHtillll cpeArrsa 7 89 (82) -0,92% 
7 06ma cyma Ha awrvisprre 5 548 9 250 (3 702) -0,40% 
8 CO6CTBeH Kanprra.A 5 227 8 160 (2 933) -0,36% 
9 (131{HaHCOB pe3yATaT 2 390 36 2 354 65,39% 
10 Kpancocpotum IlaCHBH 321 1 090 (769) -0,71% 
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11 06ma cyma Ha nacHBHTe 321 1 090 (769) -0,71% 
12 IIpHxoAH o6wo 2 523 394 2 129 5,40% 
13 IlpHxoAH OT ripoAaw6H 164 282 (118) -0,42% 
14 Pa3xoAH o6ino 430 351 79 0,23% 

Ne KOe4)HHHCHTH 
2016 r. 2015 r. Pa3AHKa 

CTOr1HOCT CTOilHOCT CTOilHOCT oh, 

PeHTa6HAH0CT: 
1 Ha co6cTseHmi KanuraA 0,46 0,00 0,45 102,64% 
2 Ha alcrpmprre 0,43 0,00 0,43 109,69% 
3 Ha nacHsprre 7,45 0,03 7,41 224,43% 
4 Ha npHxoAPrre OT npoAaw6H 14,57 0,13 14,45 113,16% 

ECIICKMBHOCT: 

5 Ha pa3xoAPrre 5,87 1,12 4,74 4,23% 
6 Ha npHxoAHTe 0,17 0,89 (0,72) -0,81% 

AHKBHAHOCT: 

7 06wa AHKBHAHOCT 5,93 5,02 0,91 0,18% 
8 Erbp3a APIKBHAHOCT 5,38 4,86 0,52 0,11% 
9 He3a6aBHa MIKBHAHOCT 5,35 4,68 0,67 0,14% 
10 A6comoma AHKBHA,Hocr 0,02 0,08 (0,06) -0,73% 

4:13HHaHCOBa aBTOHOMHOCT: 

11 (13pmancosa aBTOHOMHOCT 16,28 7,49 8,80 1,18% 
12 32.ANWICHSIAOCT 0,06 0,13 (0,07)  

411BHACHTH 

,AFIBHAeHTHTe, KONTo Apy)xecTBOTO pa3npeAeA5i ce npH3HaBaT KaTO HamaAeHHe Ha 
HeTHHTe aKTHBH Ha AppRecTsoTo H TeKyrno 32A'13A)KeIIHe K'bM axnHoHepHTe my B nepHoAa, B 

KORTO e 13133IIHKIIaA0 npaBoTo HM a rH noAyHaT. AFIBHAeIITHTe, KOHTO AppicecrBoTo nanygasa 
ce npH3HaBaT KaTO yBeAHT-leHHe Ha HeTHHTe aKTHBH Ha AppKecTsoTo H TeKyruo B3emaHe OT 

AppicecTsaTa B KOHTO HM a riacTHA B nepHoAa, B KOliTO e Brb3IIHKHaA0 npaBoTo my Aa FH nonytm. 
npe3 OTtleTIIHSI nepHoA uric - HMOTH A,A e pa3npeAeAHAo H HAaTHAO AHBHACHTH Ha 
amwoHepHTe CH B pa3mep Ha 5 323 XHA AB. H e Hal1HCAHAO H MAT-MAO AHBHAeHT OT yt-laCTMI 
(4.51A0Be H alcrum) B AppicecTsa B pa3mep Ha 2 290 XHA. AB. 

1411BCC77-1L(1-111 

Ilpe3 2016 roA. e npoeTHpaHo H3rpaHcAaHeTo Ha )KHAHLIIIIa crpaAa B CO6CTBeHH51 Ha 
A`bmepHoTo Appiceci-Bo - [MC - HHBecT f-7,00A HeABIDK.HM HMOT. 

HairclHO 11.3CAC4oBaTeAcKa H paasolima Athwocr 
Flpe3 2016 r. "1111C - HMOTH" AA He e H3B'bpII1BaA0 HarrHo -n3cAeA0BaTeAcKa H 

pa3BoiiHa AeilHocr. 

PlICKOBH OaKTOpil 

HoAlimmecicm pHCK 

FIOAHTHTleCKHSIT pHCK oTpa3sn3a BAHRHHeTO Ha HOAHTHTleCKHTe npouecH B crpaHara 
whpxy CTOI1aHCKH51 H HIIBeCTHLIHOHHHSI npouec H no-KompeTHo B7,,pxy B-b3BpamaemocTra Ha 
HHBeCTFIHHHTe. CTeneuTa Ha FIOAHTFILIeCKFIR pHcx ce onpeAensi c seposmiocrra OT 

He6AaronpHSITHH npomerm B HKOHOMageocaTa IIOAHTIIKa HAH 3aKoHoAaTeAHH npomeHH 5  
BAIIIIe11LH He6AaronpHATHo Ha CT011aIICK1431 H HHBeCTHHHOHIIHSI KAHMaT B crpaHaTa. 
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BIB B131,3xa c LiAeHCTBOTO Ha P ErbArapHA B EBp011eACKILSI Cb10 3 HalwoHaAHOTO 
3aKOHOAaTeACTBO ce cpmxpoHH3Hpa c esponekocHTe c -raHAapTH. ToBa oxa3a 6AaronpmrrHo 
BATISIIIHe H wbpxy Aeibiocrra Ha HFIC - HMOTH AA. 

MaxponKoHommieucH pliCK 
YBeAnriaBaHeTo Ha Blloca 3a ErbArapaa HamaAsma TOA11ITHI111 pace xc B HKOHOI\IHKaTa 

H 3aeAHo c yBeAwiaBaula-ra ce Hmt)Aannif, nopoAeHa TAaBHO OT Hoicar-rBawkne ce mewAyHapoAHH 
HeHH Ha ne-rpoAa BOAS o yBeAHHaBaHe Ha Ae43HHHTa H 3a6aBsme Ha pacTma Ha BBII. 
OCHOBHHAT wb-rpeineH pHcx ocTaBa axo ce AollycHe AH6epaAH32.111131 Ha clmicxaAHaTa. 110.AHTHKa, 

KOeTO 611 AoseAo AO HapyruaBaHe Ha 11pHHIIHIIHTe Ha BaAyTHIDI 6opA H cepHo3H0 yBeAkigemde 
Ha Aff4x/Lull-1u no wb-rperuHa CMeTKa. 

BaAyren pliCK 
BaAyTIIHAT pHCK e CB'bp3aH C B'b3M0/1(HOCITa npHxoAHTe OT AenHocTra Ha ApywecTBoTo 

Aa 6-bAaT 110BAHAHH OT npomeHHTe Ha BaAyTHIIII xypc Ha AeBa ICBM Apyrll BanyTH. B crpaHa KaTO 

BebArapIDI, HecTa6HAIIOCTTa Ha AB a mo)xe Aa 11peA1/13Bilxa HKOHOMPP-leCKa HecTa6HAHOCT. 

(I)HKCHpalleTo Ha AB a ICBM eATTHIIaTa eBponeiicica BanyTa A0BeAe Ao orpaHHT-IaBaHe Ha 

xoAe6amurra B xypca Ha AeBa HaAmiceHHTe xaTo OCHOBHH tly)1C,A,H BaAyTH. 
B HocTra Ha "uric - HMOTH"  AA, xaTo nsiAo, 3acera He caanecTByBa BATH pHCK 

mIT KaTO ripoAa2x6H-re H AocTassuinTe cypoBHHH H maTepHaAH ce II3B1313111BaT OCHOBHO B espo 
HAH AeBa. YCHAIDITa. Ha ybKOBOACTBOTO Ha ApyixeCTBOTO ca HaccrgeHH ICBM np0MAHa Ha 
neHoBaTa HIT IIOAHTHKa, a OT TM H IMM Hamo.AABaHe Ha BaAyTHI/01 pHcx. 

HucluaiwoHeH pleICK 
HH4DAaHH0HHH5IT pHCK ce CB1,133Ba C B133MOMIOCTTa HH4DAaHHIrra B cipaHaTa Aa TIOBAIDle 

wbpxy wb3BparnaemocTra Ha HHBeCTHHHHTe.. 

AO B1,Be)KHeTO Ha BATH 6opA B cwaHaTa HIT, HHCIDAaHHOHHHAT pHCK HA/lame TOASIMO 

BAHRHHe Wbpxy AellHoCTTa Ha CT011aHCKIITe npeAllpHSITHII. CAeA, BBBew.AaHeTo Ha 
CTa6HAH3aLTHOHHa nporpama, BATH 60pA H ckHxcHpaHe-ro Ha AB a K1,M eAHHHaTa esponecloca 
BaAyTa, HHCIDAaLIMITa. KaTO WIAO Hamami H TOBa yAecHH nporHo3HpaHeTo Ha xpaTxocpotmwre 
6-bAenTH pe3yATa.TH. 

AkIXBeH pliCK 
AHXBeHHAT plICK e cwbp3aH C B'b3M0)1(110C1Ta AHXBeIIHTe paBHHMa 11H KOHTO "III IC - 

HMOTH" cknHaHcHpa CBOSITa AeilHocT, Aa ce II0BHLIMT H B pe3yATaT HeTHHre HpHX0AH Ha 
Apy-rxecTBoTo Aa HamaAeaT. 

TO3H pHCK mowe Aa 6-bAe yripaBARBaH nocpeAcTBOM H3110A3BaHe Ha pa3AHT-IIIH 
H3TOT-IHHIIH 3a cipHHancHpaHe (TI,13TOBCKII 3aemu, B-b-rpeunio-ckHpmeHa 3aA.A1,}KIISLAOCT, 6aHKOBH 

xpeAHTH H Ap.) 

CeirropeH pHcic 
flopmaa ce OT BAHRHHeTO Ha TeXHOAOTHT-IHHTe npomeHH B oTpac-bAa wbpxy AoxoAHTe H 

napHT-THHTe HOTOHH, arpecHBHocTra Ha MeHHAACM'BHTa, cHAHaTa xoHxypeHumg Ha 	H 

IMTpeLIIHH 11p0H3B0AHTeAH H Ap• 

Ho OTHOLIIeHHe Ha AeihiocTra Ha "HUG - MMOTH" AA, CeICTOpHIDIT pHCK e yBeAHT-IeH 
Tbfi KaTO C BCSIKa H3MHHaAa T0A11H2, ce H30CT1351 xoHxypeHTHaTa 6op6a Ha na3apa Ha HeABIDICHMH 

HMOTH, a npe3 H3mHHana-ra TOAHHa, nopaAH H HacTbnHAaTa 4HHaHc0Ba xpH3a e 3HaT-IHTeAH0 

Ha.MaA51A.. 

ConpmeH pHcx 
OripmeHHAT pHCK e CB1,p3aH C eCTeCTBOTO Ha AeiiHocT Ha AppxecTBo-ro, xaTo 3a BCSIKO 

AppReCTBO e BaACHO Aa ce B'b3B1,13HaT HanpaseHkrre HHBeCTIIIIHH. 

OCHOBHHAT ctopmeH pHCK 3a "FIFIC - HmoTH" AA, e CB1p3aH C B'b3M0ACTIH pa3AHLIH5I B 

TbpceHeTo H npeAnaraHeTo Ha HainaTa npoAymani, B npeAnogHTaHairra Ha no -rpe6HTeA.HTe HAH 
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B pe3yATaT Ha 3acHAeHaTa KoHxypemura.Taica pHCK13T mo)ice Aa oica›Ke oTpHilaTenHo B'b3AeliCTBHe 

Brbpxy npo,Aa>K6HTe H CbOTBeTHO BITXy npuxo,Aprre Ha AppxecTsoTo. 4pe3 allaAH3 Ha OCHOBHHTe 

CkaKTOpH BAH.fleIHH BrbpXy HonyriaBaHHTe HpHX0AH ApyxcecTsoTo mmice Aa HamanH BARIIIIHeTO Ha 
pHoca. OripmeHHAT pHCK 06eAHH5113a 6H3HeC pHoca H 4)HHaHCOBH.SIT pliCK 

B143HCC pHCK 
BH3Hec pHCK'bT ce onpeAenA OT criermcbmcaTa Ha ripoAyimasna Ha AppicecTsoTo . Tosa e 

HecHrypHocrra 3a nonytiaBaHe xa IIpHX0AN CrbO'IBeTCTBaIIIH Ha HaHHHa Ha Hp0H3BOACTBO. 

3a HpoH3BeHcAaHaTa OT "nnc - HMOTH"  AA npoApmmi, TbpceHeTo e 06yCA0BeHO 

TAaBHO OT noica3aTenme HeHa — Katiecmo H Ao6paTa HHckopmHpaHocT Ha noTpe6HTenHTe. 

Ommicos pHCK 
OHHaHCOBH5IT pHCK HpeAcTasnsma HecHrypHocT 3a HHBeCTHTOpHTe B CArlaHTe, KOTaTO 

ckHpma-ra H3II0A3Ba Hpmine-gel-1H HAH 3aemHH cpeAcTsa. 
4pe3 noKa3aTenHTe 3a cprmaHcosa aBTOHOMHOCT H 43HHaHcosa 3aANI)?1(H51AOCT ce OTT-IHTa 

crboTHomeHHeTo mexcAy co6cTBeHH H npronetieHri cpeAcTsa. BHCOKYITe cToilHoc-r-H Ha 
KOeckmwei-rra 3a aBTOHOMHOCT H HHCKFITe CTOAHOCTH Ha KOeckmAllein'a Ha ckHHaHCOBa 
3a4,A1a)KRSIA.00T ca Ao6pa rapaHHHA 3a HHBecTifropHTe H 3a camkrre co6cTseHHHH. 

1JoKa3aTenHTe 3a Aena Ha Kararrana, Honriex T-Ipe3 3aemll oripeAensa KaKBa 'LlaCT OT 

06III1451 KarmTan HpeAcTaansmaT ripHsnetieHHTe cpeAcTsa. KOAKOTO AeA'bT Ha 3aA-bnxceHmi-Ta 
cnpsimo CO6CTBeHMI xararraA e no-ronsim TOAKOBa e no-ronam H 4314HaHCOBH5JT pliCK 

flpHemnHBaTa HAH HopmanHa cTerieH Ha CIDHHaHCOBHA pHCK 3aBHCH H OT 6H3HeC plicxa. 
AKO 6H3HeC pHCK'bT e MaArbK 3a AppicecrBoTo TO HHBeCTHTOpHTe mowe Aa noemaT Ho-ronAm 
cpsHHaHcos pHCK H o6paTHo. 

17epcnercmBH Hpa3BurIIc 

Flpe3 2017 r. Apy-AcecTsoTo me Hp0NbAXCH HIlBeCTHHHHTe B A-bmepHH npeAllpHATHR c 
Hen DIXHOTO pa3BHTlie, maKap H OTHOBO 110 CHAHO peAymipaHa Hporpama. Mama6HHTe 
HHBeCTHHHH ripe3 HocAeAHHTe FOAHIIH H3HCKBaT H3BeCTHO KoHHeirrppipaHe impxy ripoueca Ha 
yCBOSIBaHe Ha cpeAcTsaTa H KOHTp0A BrbpXy AeRHocTra, 3a cme-rica Ha pa3pa6o -ncaTa H 

sHeApsmaHeTo Ha HOBH irpoexTH, 3a Aa He ce yBenkrcm pHoca 3a ammoHepH-re Ha AppicecrsoTo. 
110 3HaT-IHTeAHH HHBeCTHIIHH me ce 113BrbpILIBaT B nnc - HHBeCT E00A H HHBeCTHHHOHHH 

CHCTeMH B c-rpOHTeACTBOTO E00A, C Hen ripoeximpaxe H H3rpaxcAaHe Ha >KHAHnuia H 
a,AMHHHCTpaTHBHa crpaAa c Hen npoAaac6H Ha >KHAHILIa H O43HCH, KaKTO H B npoexTH 3a HO 

ect•exTHBHo H3II0A3BaHe Ha HMOTHTe, C06CTBeII0CT Ha Apy-xcecTsaTa OT rpyria-ra Ha FIFIC - HMOTH 

A. 
Heo6xoAHma e npeoHemca Ha B'b3MOHCHOCTIITe 3a pa3pa6oTBaHe Ha npoexTH c 

esponeficKo GIDHHaHcHpaHe, c orneA II0TeHHHaAHOTO riacTHe Ha ripeAnpmaTawra B npoueAypHTe 
3a KaHAHAaTcTsaHe. 

C1•6-11THH, KOHTO ca HaCTI•11HAH cAeA AaraTaHa qf)HHaHcoBHR -  orrieT 

CneA AaTaTa Ha cebcTaBsErre--X-a cl3HHaHCOBIDI oTtle Ha AppicecTsoTo 3a 2016 T. AO AaTaTa 

Ha HeTOBOTO oAo6pemie, e ca B733HHKHaAH C'bIHeCTBeHH 611T1151, KOHTO Aa OKa3BaT BAHAHHe 

impxy AeiixocTra Ha AppicecTBoTo. Ha 03.04.2017 r. nc HMOTH AA rrpexBybpnll 
CO6CTBeHOCTra impxy BCHIIKHTe CH C06CTBeHH 89228 	OT Kam/I-Tana Ha uric - HHBeCT 

EOOA 



FlpeAcTaB ObCTaBHTeA: 

Cepren PCB 	 HBa-ayro" 00A - Mnita 

3aBepan: 

"Hnrc - HMOTH" AA 

MH,AltMBHAYAAhH OMHATICOB OPII --,T 
3a roApmarra Icbm 31.12.2016 r. 

C HE3ABHCHM OAHTOPCKH AOKAAA 

MliXaHA ,AHHCB 

C0431431, 31 mar 2017 r. 



1/1311^bAHHTeAe AHpeicrop: ObCTaBHTeA: 

Cli „1/1Ba-ayro" 00.A 

gpe3 'warm A51: MHAa Ii 

Cepre -7/ esa.neKH 

AOKAAA HA PrbICOBOACTBOTO 3A AERHOCTTA 3A FOAHHATA 
3AWbPIHBALLIA HA 31.12.2016 

1114TeAeH AHpeirrop: 

Cepreii PeBa.3eKH 

"I1HC - 14MOTH" AJ 

(1314HAHCOB °VIET 3A FOAHHATA 3A131,PLIIBALHA HA 31.12.2016 

(DiniacosHAT caner 3a roAHHaTa 3awbpun3aula Ha 31.12.2016r. OT crpaHnua 1 Ao cirpaHnua 42 e 
oAo6peR If HOAHHCaH OT timeTo Ha "HIIC - HMOTH" All OT: 

,A0KAaNbT Ha IMKOBOACTBOTO 3a AeiiHocrra 3a roAHHaTa 3aimpumauxa Ha 31.12.2016r. OT 

cipaHnua 1 AO crpamma 8 e oAo6peH H HOAHHCaH OT HmeTo Ha "IIIIC - HMOTH" AoTI OT: 



"111-1C - HMOTH" A,A 

OTIIET 3A cr•HHAHCOBOTO C73CTO51H14E Ha.m 31.12.2016 romma 

AKTHB 

HeTexyum mails"' 

I Imom, mannuni II cbovwxemui 

rIpnAowcemie 

1.1 

31.12.2016 r. 

BGN'000 

111 

31.12.2015 r. 

BGN'000 

185 

I IIIBCCTIIIIIIOHHII IINIOTII 1 2 23 66 

HeTehymii cbmialicosii aximmi 1 3. 3 509 3 526 

06uxo HeTeHymn aHTHHH 3 643 3 777 

TexywH alCITIBH 

Marepira,um 3anacii 1 4 178 178 

TeKywn rbproBcmi II Apc III B3eNfaHIDI 1 5. 10 194 

Tex-yrun clDimalicomx ax-rmii 1.6. 1 710 5 012 

IlapH II napHqHm ehBHBaAeirm 1.7. 7 89 

06mo TeHyulli aKITIBH 1 905 5 473 

Cyma Ha aKrin3a 5 548 9 250 



17 	 eAHa gracT OT OHHaHCORMI 07 -tier. 

ripe 
Cepre 

ObCTaBHTeA. 

CU "Hsa-a o" 00A - Miina IlaBAosa 

3asepriA: 
MnxamA AinieB 

Cocpma, 31 mapT 2017 r. 

0003 gs419 
P01140Tpips'TO  

"1-Inc - HMOTH" A,A, 

OTtlET 3A cl)HHAHCOBOTO Clz•CTOSIHHE ICE.M 31.12.2016 romula - npoA-E.Axcemie 

3aXbAiKeHIISI wii nepcoHai‘a 

TeicympaeHBH 

Cyma 

npitA0)KCHHe 
	 31.12.2016 r. 	31.12.2015 r. 

	

BGN'000 	BGN'000 

1 8. 1 2 579 2 579 
2 579 2 579 

1 8.2 258 258 

18 3  2 390 5 323 
5 287 

2 390 36 

5 227 8 160 

1.9. 294 884 

1.10 11 133 

1.11 16 60 

1.12 13 

	

321 	 1 090 

	

5 548 	9 250 

COBCTBEH KAI1HTAA H 11ACHB 

Co6c.rBen KamTraA 

OCHOBell Kanwran 
PerHcrpripaH KanutTaA 

PeaepBH 

(DHHaHCOB peayirra-r 
Harpyriami rie -qa.‘611/3ary611 

fle,raA6a/3ary6a 3a roAHHaTa 

061IXO CO6CTBeH KanrmaA 

Texylum nacHBH 

TeKyLLIII CINIHaHCOBII nacinift 

TeKyLLIII rbprosoul 	3aAN.bAiRem1si 

Asall-bgH11 3axbiviKeHum 



Texym Aan-bh 

I 13meHenne 3a cmeT 

"unc - HmoTur AA 

OVIET 3A ,A0X0AHTE 3a 2016 romma 

npuxoAki 

HeTHH 17p11X04H OT Hp0Aawc6H 

liptiAoAceune 

2.1 	1. 

2016 r. 
BGN'000 

164 

2015 r. 
BGN 1 000 

282 
245 

YcA)TH 14 16 
CTOKII 1 
Apyrn 150 20 

011H211C0BH ripHxoAti 2 1 2 2 359 112 

O6atte-H-pux-e-tok- 2 523 39'1 

Pa3xoAH 

Pa3xo4u Ho HicoHommgecicH eAemeHm (323) (98) 
113110A3BaHH cyposinin, maTepnaAn n KOHCyMaTHBII 2.2.1 (4) (7) 
Pa3xois.ii 3a B'bHIHHH ycAyrn 2 . 2 2 , (15) (47) 
Pa3xoA1I 3a amopm3aunii 2.2.3 (4) (8) 

Pa3xoAH 3a 3anAaTri H ocHrypowtH Ha nepcoHaAa 2.2.4 (5) (4) 
06e31eHKa Ha avnuni 
,Apyrn pa3xoAu 2,2.5 (295) (32) 

Cymm c Kopercrilsex xaparcrep 2.2.6 (74) (225) 
BaAaHCOBa CTOIIHOCT Ha npoAaAeHn aKTLIBH (6e3 npoA)'mnui) (74) (18) 

Pa3xoAH KannTaAn3npaHn B CTOilHOCTTa Ha als:THBH 

11p0MeHH B HaAHT-IHOCTITTe Ha roTosaTa npoAyKung II 
He3as-bpmeHo Hp0H3B0ACTB0 (207) 

Ap), rn 

OH1121-1COBH pa3x04H.  1 1 , 7 (33) (28) 

06w° pa3xo4n 6e3 pa3x0An 3a Amu:4w (430) (351) 

Pe3yAraT OT 0ci3o60xcAaaaHe OT HCTCITILTH aKTHBII 2.2.8 313 (3) 

ASIA or pe.3yAraTH Ha acommpaHlr TIpCA11pH2THI1 

Ilegan6a/3ary6a npeAn pa3xoAm 3a Aawbull 2 406 40 

.1223X0A 32 AalIBITH 2.2.9 (16) (4) 

a oTcpotieHn AaH'bHil 

HeriaA6a/3a 

flegaA6a 

/3ary6a 	/ 

exHz-ra OT CTpaHn 

(16) (4) 

2 390 36 

2 390 36 

a3AeAHa qac T OT OHHaTICOBHJI omreT. 

flegaA6 

17pHA 

lipeAcr BABBaux: 

Cepreii 

ObCTaBH1VA: 

CH "14Ba- 

3asepHA: 
Mmxamt Armes 

00,A, - MIIAa IlaBAOBa 

Co430H, 31 main 2017 r. 



	

2016 r. 	2015 r. 
n pie A0)1CCHIIC 
	 BGN'000 	BGN'000 

2 390 	 36 fleriaA6a/3aly6a 

2 390 	 36 06m Bceo6xBaTe 

IlpHAome 	 3,4eAma qac T OT (1)11HaHCOBHH OTtleT. 

IlpeAcTaB 
Cepreii PCB 

Ob cr am4Ten : 	 , 
F ) 

CH "HBa-ayTo" 0  
t .,--- t ,>. 
' ... 

3aBepuA: 

Cocimm, 31 map 2017 r. 

"III1C - HMOTH" AA 

OTTIET 3A BCEOBXBATH1431 A0X0A 3 a 2016 romma 



ripHAO,Ke HaTa OT cmaurnm 7 0 C ia 

IlpeAcTas Bain: 

Cepreii Pert CKH 

ObCTaBHTCA: 

CH " 14Ba-ayro "  A - Matta Hasno a 

3asepHA: 
MHXaHA AHHCB 

Cocima, 31 raapT 2017 r. 

a3A Alfa riacr OT 011HaHC0BHJI OTrICT. 

"IITIC - 14MOTH" AA 

OTEIET 3A 11APHLIHITTE 110TOL(14 3a 2016 romma 

HapwHH HOTOLUI OT onepamsna AelaHOCT 

flocTbnAelnui OT KoHTparewrn 
II ‘amanna Ha hompararm 

IIoTonn 3a nepcoHaA II connaAHo ocHrypsmane, Hero 

LIAaTeHn aarrbun (6e3 hopnoparuBmi AaHbun ) 

FIAaTerm hopnoparnBHu Aa}rbun 

2016 r. 
BGN'000 

578 

(77) 
(5) 

(83) 
(4) 

2015 r. 

BGN'000 

464 

(1 666) 

(4) 

(77) 

(7) 
Apyrn napntnin noToun OT onepaTnsHa A,erniocT 11 3 

HeTHH napHuHH HOTOW4 OT orxepaTHHHa AdiHOCT 420 (1 287) 

Flap14HH HOTOHH OT HHBeCTHHHOHHa AeilHocT 

ilAaruamm 110 upeAocTaBeHn 3aemii (1 158) (955) 
nOCTI,HAeHIIH OT npeAocTaBeHn 3aemn 571 1 514 
Ilo.kygeHH AuxBn no npeAocTaBeHn 3aemn 91 613 
IIAawaHnsi rio npeAocTaBenn Aeno3nTn (122) (192) 
FIOArleHII AIIXBII 110 npeAs,ocTaBeHn Ael1031ITII 43 

FIOA) 	AnBnAeHTH 2 290 
Apyrn napipuin HOTOLIII OT HHBeCTIIIHIOHrla ACI-IHOCT 26 (912) 

HeTo naptrium cpeAciTta 143110A3BaHH B HHBeCTHHHOHHaTa AeiiHocT 1 741 68 

rlapHmHn HOTOHH OT 41nHancoBa AeiiHOCT 

IMIAaTeHII AIIBIIAeHTII (5 323) 

locTbnAemm no noiytreHn 3aemn 3 100 1 173 

II vaTeHn ‘IIXBII II T'alkCII no noAyqeHn 3aemn (20) 

HCTO napHmm cpeAcTita H3110A3BaHH BBB cloHHaHcoHaTa AermocT (2 243) 1 173 

a Ht1HHTe eK131413aAeHTH HeTHo H3meHeHHe HaHapHTHuise-c-p,matiami p (82) (46) 

HapHIIHH cpeAcTit 	Haprainni MBHBaACHTH Ha 1 HH) pH 89 135 

liapHtum cp AcTsa H napHRHH eKBHBaAeHTH Ha 31 A 	emHpH 7 89 



ITpJxAo?fceHJk JlTa OT crpalimra 7A 

IlpeAcrasAREux: 
Cepreil PeBaAcicm 

CBCTaBlIce 

f t 

3asepHA: 

Alfixam-AffteR 

COCIMill, 31 main 2017 r. 

Ha qaCT OT 4111HaliC0B1171 OTTICT. 

"IIIIC HMOTH" AA 
()VIET 3A IIPOMEHHTE B COBCTBEHP131 KAIIHTAA K-Bm 31.12.2016 romma 

OCH011ell 

Kall11711A 

BGN'000 

0611111 JJ 

ApyrH 
pe3epaH 

BGN'000 

IlaTpyl7aHH 

HevaA6H/ 
3aiy6u 

BGN'000 

061110 

co6cTaCH 

BGN'000 

2 579 258 5 287 8 124 

36 36 

36 

36 36 

2 579 258 5 323 8 160 

(2 933) (2 933) 

2 390 2 390 

2 390 2 390 

(5 323) (5 323) 

2 579 258 2 390 5 227 

ripe113‘11ICACH OCTaTBIC ICBM 31.12.2014 T. 

ripomemi B CO6CTBCIIIIII KantiTan 3a 2015 T. 

Ilegant6a /lazy& 3a HepHoAa 

06ux sceo6xsaTeH A0X0A 3a 2015 T. 

OcTarbx ICBM 31.12.2015 r. 

IlpomeHn B co6crsemia KarnrraA 3a 2016 r. 

IlevaA6a /3ary6a 3a HepHoAa 

06nx aceo6xsaTex AoxoA 3a 2016 T. 

AIIIMACHTH 

00TaTBIC ICBM 31.12.2D16i 



"lam - HMOTH" AL 
HHAHBHAYAAEH 41014HAHCOB OTIIET 3A FOAHHATA 3A13'13PIIIBALLIA HA 

31.12.2016 

OBITIA HHOOPMAHH31 

HaHmeHosaHHe Ha ripeAripHHTHeTo 
„IIIIC -147110TH" 44 

CZ•BeT Ha A Hp ercropme 
IlpeAceAaren 

TK XoAA AzA pe.3 kInam rieTp0B PeBaACKH 

ilAeHone 
17porpammf ripoAyrriw H CHC7VMH 44 pe3 Cepreg IlerpoB PCBaACKH 

MHAK KomepcHaA E004 ripe 3 XCHBKO CAaBrIeB AHMOB 

H.31Tb1IIIHTCACH AHpeicTop 
17porpamHH npagyx -TH H CHCTCMH A4 qpe3 Cepreii 11e7pos PeRaACKH 

C7,CTaBHMA 

MHAa IlaHAona 

10pHcT 
Teopm BaxHes 

47p.21caBa Ha perHcipaiwg Ha npeAripHATHero 
PEzarapHff 

CeAaAHlIfe H aApec Ha perucipannil 
Tp. CoOHR, 06wawa OBria KyneA, yA. „Topmfa" 6 

06CApKBalL(H 6aHICH 

HHTepHCII7bH'bA ACCT BaHK A4 
Eamca /ACK 

OHHaHCOBHAT OTrICT e camocToffreAeH °Trier Ha npeAnpHHTHeTo. 

Epair CApICHIVAH 

1 

TIpeAmer Ha AeilHocT H OCHOBHa Aelimocr Ha npeAnpHaTHero 
170,44p7,,KKa H CKCHAOaTalfH17 Ha IICABH,ICHMH HMOTH, orAaBaHe 170A Haem Ha 00HCH H 

nomenteHHH, Thpl0BH11 C HMOTH, crpoHreAHa AefiHocr 

ziaTa Ha OHHaHCOBHJI OTLICT 
31.12.2016r. 

IlepHoA Ha OHHaHCOB1117 OTriCT — reicym nepn0A 
ToAHHara 3aH0r1Baula Ha 01.01.2016r. H 3arrapmBanta Ha 31.12.2016r. 

17-epHoA Ha cpanHHreAHaTa HHOopmanHir — npeAxoAeH riepH0A 
FoAHHara 3atiormanta Ha 01.01.2015r. H 3anzpzusaina Ha 31.12.2015r. 

Liam Ha oAo6peHHe 3a ny6AHxyBaHe 
05.04.2017 

OpraH oAo6pHA orgeTa 3a ny6AHAysaHe 
C7,13CT Ha AHpeicropHTe, xrpe3 penteHHe BI7HCaHO B 17pOTOKOA oT Aara 05.04.2017 T. 
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AOKJIA,L( HA HE3ABHCHMH51 0,11HTOP 

AKHHOHEPHTE 

HA „IIIIC - HMOTH" AJI 

rp. COOH51 

MHenlle 

HHe H3B'bpLIIHXMe 0,E(HT Ha 414HaHCOB1451 Mel' Ha „ERIC - HMOTH 46  A,11 („,apywecTBoTo"), 
C'bCT051111 ce OT OTLIeT 3a 4•14HaHCOBOTO CbCTOAHMe ICbM 31 itexemBpll 2016 F. H oTtieTa 3a ,aoxo,allTe, 
oTgeTa 3a ripomerurre B co6cTBeHH5I minima H oTgera 3a napmmure noTouo 3a roaHHara, 
3aBlpinBalua Ha Ta3H ,aaTa, KaKTO H 11051CHHTeJIHHTe ripHiloxceHHA ICbM (1)14HaHCOBH51 OTLIeT, 

BICTI101.1HTeJIHO o6o6ineHoTo onoBecTsmaHe Ha 3HaiIHMHTe CileTOBOAHH HOJIHTHKH. 

[To Hanle mHem4e, IlpHJI0>KeHH5IT CDHHaHCOB OTT npe,acTaBH aocToBepHo, B'bB BCHIIKH csmecTBeHH 
acneKrH, CDHHaHCOBOTO C'bCTO5IHHe Ha gpy)KeCTBOTO K'bM 31 aexemBpH 2016 F. H HeroBwre 
1:12114HaHCOBH pe3yJITaTH OT ,aemocTra H nap/mune M FIOTOLTO 3a ro,aHHaTa, 3aBbpinBama Ha Ta3H 

,aara, B CBOTBeTCTBHe C mexcayHapoaHHTe cmerroBoAHH crraH,aapTH / MCCIO /, npHeTH 3a npHnaraHe 
B &foram/pi. 

OcHosaHHe 3a H3pa3siBaHe Ha mllemie 

HHe H3B1pLUHXMe HaIHHA 0,214T B C'bOTBeTCTBHe C Me)K o/yHap0,E(HHTe 0,1114T0pCKH cTaHaapTH (MOC). 
HalEHTe OTFOB0pHOCTH c'brnacHo Te3H cTaH,aapTH ca OHHCaHH ,110111.TIHHTeHHO B pa3,aena OT HaHH451 

,a0Kila2 Omeoeopuocmu na odumopa 3a oduma ua OUtialiC06W1 omzIem. HHe cme He3aBHCHMH OT 

ApywecTBoTo B CBOTBeTCTBHe C Emuzmusi Kodelcc Ha npoOecuoualmume olemoeodumeau Ha GhBeTa 
3a mexcayHapoaHH ceraitaapTH no eunca 3a CITeTOBOAHTeRH (Koaexca Ha CMCEC) 3ae,LtHo c eTINHHTe 
H3HCKBaHH5I Ha 3aKoHa 3a He3aBHCHM1451 01:1HHaHCOB 0,21HT (3E100), FlpHTIOXCHMH HO OTHOMeHHe Ha 
Ha1111151 0,E1HT Ha 4HHaHCOBH5I OPIeT B Bbnrapm, Kam }me 143111,JIHHXMe H Haruffre ApyrH eTHITHI4 
oTroBopHocTH B CBOTBeTCTBHe C Te311 H3HCKBaHH51 H KoAexca Ha CMCEC. HHe cluTrame, qe 

oallTopcicHre ,aoxa3aTemcma, KOI4TO HOJIrTHX.Me, ca ,E(OCTa'FbIlHH H ymecTHH, 3a zifa ockirypsn 
ocHoBaime 3a Haulm miletme. 

jpyra HmpopmaHHH 

P'bKOBOACTBOTO HOCH OTFOB0pHOCT 3a ,apyraTa 11m4)opmain451. Apyrara HmtlopmaLTHA ce C'bCTOH OT 

1-00TAHLHHH51 ,rtoiciaa 3a ,aetillociTa cbrnacHo q.ri. 39 OT 3aKOHa 3a ClieTOBOACTBOTO, HO He BK.TIKRBa 

(1)HHaHCOBH51 OPIeT H HaIJIHA OAHT0pCKH AoKaaa Bbpxy Hero. 

HameTo mHeHHe OTHOCHO CDHHaHCOBHA OTgeT He o6xBaula apyraTa HikDopmanlla H HHe He 
H3pa3ABame KaicBaro H a e cpopma Ha 3arcuoileHme 3a cHrypHocT OTHOCHO Hes'. 

BBB Bp'b3Ka C HaHH451 0,11,HT Ha 1:1H4HaHcoBH5I oTgeT, HamaTa OTFOB0pHOCT ce C'bCTOH B ToBa Tka 
pa36epem ApyraTa HH4opmau051 H no TO3H Hatam ua npeueHkrvi aam4 Ta3H apyra HHcl)opmanHA e B 

csulecerBeHo HeC'bOTBeTCTBHe C (1)14HaHCOBH51 opieT 113111 C Hanarre HO3HaHH51, HpH,E(0614TH no Bpee 



Ha 0,E114Ta, HJIH 110 pyr HHH H3rnew,aa otia cl.m3p)Ka c'huiecTBeHo oTicnolleHHe. B cnriati tie Ha 
6a3aTa Ha pa6oTaTa, KOATO cme 143B'bpILIHJIH, HHe AocTHrHem JtO 3aicsuotieHHe, e HanHue 
CrbIlleCTBeHO 0TKJI0HeHHe B Ta3H Apyra HHcbopmaufrisi, OT Hac ce H3HCKBajja ,aoxna.rwame TO314 

He cme yCMHOBI4J11,1 C'bIlleCTBeHO OT1CJI0HeHHe B Apyrara HH4340pMaL11451. 

Cmaxoeuute 6738 epb3Ka c tin. 37, an. 6 om 3aKona 3a ctiemoeoacmeomo onmoctto apyeama 
unOopmazitut 

B ,L101113J1HeHHe Ha HaL1114Te OTFOB0pHOCTH CSETIaCHO MOC, HO OTHOHIeHHe Ha FO,E1141.11HH51 AOKJIM 3a 

AetiHOCITa, 1-114e 14311'bJIHHXMe H Hp01.1e,aypI4Te, H314CICBaHH OT 11J1. 37, an. 6 OT 3aKOHa 3a 
CileTOBQE(CTBOTO. 

Ha 6a3aTa Ha 143B'bpaleHHTe 1Tp011e,tlypH, HSHIeTO CTaH0B14Hle e, qe PO,L1141.11H1451T AOKTIa,LI 3a Aet1HOCTTa: 

o C'bOTBeTCTBa Ha 44)HHaHC0B1451 OTileT 3a C'bIg1451 OTtleTeH nepHoii; 
* e H3r0TBeH B C'bOTBeTCTBHe C 11p14.T10)1(14MHTe 3aK0H0BH 143HCICBaHH51. 

OTFOB0pHOCTH Ha IMICOBOACTBOTO 3a 4)HHaHCOBIRSIleT 

P'bKOBOACTBOTO HOCH 0TF0B0pH0CT 3a H31'OTB51HeTO H AOCTOBepHOTO Hpe,EicTaBAHe Ha T0314 

(DHHaHCOB OTileT B C'bOTBeTCTBHe C MCOO, 	 B B'bJIFapH51, H 3a TaKaBa CHCTeMa 3a 

B'bTpellleH KOHTpO.TI, KaKBaTO p'bKOBOACTBOTO OrlpeaeJIH, 	e He06X0,1114Ma, 3a ,Lka ,E1aLte 

B'b3MMICHOCT 3a 143rOTB51HeTO Ha 4HHaHC0BH OTileTH, KOHTO ot1a. He C'babp)ICaT C'131.11eCTBeHH 

OTKJI0HeHHA, He3aBHCHM0 ,I1aJIH Ce abJ1)1CaT Ce Ha 143MaMa 14JIH 

Flp14 H31-0TBAHe Ha 414HaHC0BH51 OTileT p'bKOBOACTBOTO HOCH OTFOB0pHOCT 3a 01.1eHABaHe 

CHOCO6HOCTTa Ha ouppKeCTBOTO ,Lta Flp0)1'bj1)K14 jta 4)THK11140H14pa KaTO ,E1erICTBa1110 11pe,allpHATHe, 

01-10BeCT51BAKH, KOraTO TOBa e IlpHJ10)1(14M0, B'b11p0C14, CB'bp3aHH C IIpe,11110J10)KeHHeTO 3a 
iieticTBanio npe,EuipHATHe H H3110J13BaRKH cgeToBoAHaTa 6a3a Ha ocHoBaTa Ha npearionoweHHeTo 
3a ,riericTBaLuo ripeAripHsiTHe, OCBeH aK0 p'bKOBOACTBOTO He B'b3HaMep51Ba orta nmcBmolimpa 
gpywecTBoTo HJI14 ,E1a 11peyeTaH0BH AeilHOCITa My, HJIH aK0 pIKOBOACTBOTO Ha IIpaKTHKa H51Ma 

Apyra aJlTepHaTI4Ba, OCBell ,11a 110CT'blIH HO T03H HarIHH. 

OITOB0pHOCTII Ha oaffropa 3a ()Jaffa Ha 4)11HaHCOBIISI urger 

Hauarre uenH ca na nonytHim pa3ymHa cTerieH Ha curypHocT OTHOCHO TOBa aaJIH (1)HHaHCOBHAT 

()PICT KaTO wino He C13,gbp>Ka C'bIlleCTBeHH OTKJI0HeHH51, He3aBHCHM0 aaJ114 Ce ,TI'bMICaT Ha H3MaMa 

11.1111 rpeIHKa H ,E1a 143,11aAeM 0A14T0pCKH ,E101(Jlaa, KATO BK5110 11Ba MHeHHe. Pa3yMHaTa 

CTelleH Ha CHrypHOCT e BHCOKa CTelleH Ha CHrypHOCT, HO He e FapaHl1H51, qe 02114T, H3B'bpIlleH B 

C'bOTBeTCTBHe C MOC, BI4HaFH 111e pa3KpHBa C'bIlleCTBeHO OTKJI0HeHl4e, KOFaTO TaKOBa 

C'brneCTByBa. OTK.TIOHeHHATa MOraT ,L1a 1Th3HHKHaT B pe3yJITaT Ha H3MaMa HJIH rpellIKa H Ce Ci-IHTaT 

3a C'bILleCTBeHH, aK0 6H M01710 pa3yMH0 oaa Ce OilaKBa, qe e, CaM0CT051TeJIH0 HJIH KaTO 

C'bBKyrIHOCT, ale oxamcar BRHAHHe Bippxy HKOHOMITileCKHTe peffleHH51 Ha 110Tpe6HTeJ114Te, B3eMaHH 

B'b3 OCHOBa Ha TO3H4)HHaHC0B 

KaTO ilaCT OT 0,21HTa B C'bOTBeTCTBHe C MOC, HI4e H3110J13BaMe 11p04:1eC140HaJIHa HpelleHKa H 

3ana3Bame Hp04eCHOHaneH CKeHTHUHTIDM no Bpee Ha Ue.111451 0LIHT. HHe Cb1110 TaKa: 

• HotteHT144)HIlHpaMe H 011eHABaMe pHCKOBeTe OT C'bIlleCTBeHH 0TKROHeH1451 B'bB 11H4HaHCOB1451 

He3aBHCHMO 2:1aJ114 Ce gb.TI)KaT Ha I43MaMa H.TIH rpellIKa, pa3pa6OTBaMe H 1431Tbj1H51BaMe 

0,L114T0pCKH 11pOue,ayp14 B 0Tr0B0p Ha Te3H pHCKOBe H FIOJIrlaBaMe 0,L114T0pCKH 

,T10Ka3aTeJICTBa, KOHTO 	ca AOCTarrbilHH H yMeCTHH, 3a ,Lia ocHrypAT OCHOBaHHe 3a HaLlIeTO 
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mHeHlie. PHCK'bT ika He 6T3Ae pa3xpFrro cbmecTBeHo OTKJI0HeHlle, KOeTO e pe3ysiTar OT 

x3mama, e HO-BHCOK, OTKOJIKOTO pxcica OT cbatecTBeHo 0TKJI0HeHlle, KOeTO e pe3yJITaT OT 

rpeunca, mu Kam 143mamaTa mme JJa mcmoima Tarmo cnopa3ymmBaHe, cloamukulmullpaxe, 
iipemiamepeim nponycxx, H35IBReHH5I 3a wbBexcltaHe Ha oakrropa B 3a6ripiciteme, KaKTO H 

npeHe6perBaHe HJIH 3ao6xxamme Ha BSTpeIHHHA KOHTpOJI. 

• nonyimBame pa36xpaHe 3a BT3Tpemm451 K0HTp0a, HMHj oTHomexxe KSM swum, 3a Ra 
pa3pa6OTHM oaxTopCK14 Hpolle,LtypH, KOI4TO 	ca noAxoLtsium Hp14 KOHKpeTHIrre 

06CTO5ITeJICTBa, HO He C ueii 143pa35LBaHe Ha mHeHlle OTHOCHO ei:DeKTHBHOCTTa Ha 
B'bTpeIIIHHA KOMpall Ha ApyxcecTBoTo. 

• oueHABame ymecTHocTTa Ha H3HOJI3BaHHTe CileTOBO,aHH HOJIHTHKH H pa3ymHocTTa Ha 
ctieToBoxixTe IlpH6.11143HTeJIHH OLIeHKH H cabp3aHilTe C TAX 0110BeCT5IBaHH5I, HanpaBeHH OT 

p'bKOBOACTBOTO. 

o ,a0cTHrame 1j0 3aKJI10 11eHHe OTHOCHO ymecTHocTTa Ha H3110JI3Baxe OT crpaHa Ha 
p'bKOBOACTBOTO Ha ctieToBoaHaTa 6a3a Ha ocHoBaTa Ha ripeArionoweHmeTo 3a AdicTBaulo 
npe,aripx5rrxe H Ha 6a3aTa Ha nonymeHkrre OAHT0pCKH aoKa3aTencTBa, OTHOCHO TOBa ,LIaJIH e 
HaJame cmilecTBeHa HecHrypHocT, oTHacAum ce 	Cb6HTHA 14.1H yCJI0BH5I, KOHTO 6xxa 
moram 	nopoxrr 3HatIHTeJIHH C'bMHellklA OTHOCHO CHOCO6HOCTTa Ha gppicecTBoTo ,Lta 
ITO,TAIJI)KH jia cloyincilxoHxpa KaTO ilLerICTBaLII0 ripe,anpwime. AKO Hlle AOCTI4FHeM 
3aKmotieHxe, qe e Ha Jame c'buiecTBeHa HecHrypHocT, OT Hac ce H3HCKBaja ripilmietiem 
BimmaHile B OLIHT0pCKH5I CH ,LIsaKia,a K'bM cifbp3mnrre C Ta3H HeckwypHocT 01I0BeCT5IBaHH5I 

B'bB 41HHaHCOBH5I OTT HJIH B csiyau tie Te311 OHOBeCTABaHHA ca HeaaexBaTH14, 
mo,awlmumpame mHemieTo CH. Hamwre 3aKJII0xleHH5I ce OCHOBaBaT Ha 0,1114T0pCKHTe 

Aoxa3aTencTBa, nony1em4 „Ito AaTaTa Ha OAHT0pCKH5I HH AOKJIaLI. E'baeLIIH C'b6HTHA HJIH 

yCJI0B1451 06aile moraT otta cTaHaT npHtIma AppKeCTBOTO 2a xpeycTaHom 
ctlyincimomwaHeTo CH KaTO AeticTBauw ripearipmme. 

• oueHABame HAJIOCTHOTO npeAcTamme, cTpyKrypa H cbabp)KaHme Ha 43$11HaHCOBH5I OTtleT, 

BKJI1011HTeJIHO OHOBeCTABaHHATa, H Ltaim 4)14HaHCOBH5IT oTtleT npeAcTami CTOAIIIHTe B 

ocHoBara caemcx H C'b6HTH5I HO HatIHH, KORTO nocTxra AocToBepHo ripeAcTamme. 

Hme KomyHxxxpame C p'bKOBOACTBOTO, Hape it c ocTaHarurre B'brIpOCH, rulampaHm 06XBaT H Bpeme 
Ha H3IMJIHeHHe Ha °arra H clmecTBeHwre KOHCTaTaHHH OT °Aim, BKMOIIHTe.,THO C'blHeCTBeHH 

HeJAOCTaT'bHPI B'bB B'bTpellIH1451 KOHTpOJI, KOHTO HAeurwic•Huvipame no Bpeme Ha H3BITILIBaH1451 OT Hac 

0,11,14T. 

MHXaHJI AHHeB, 

PermeTpxpaH oAprrop, ,EIFIHROM 003 

ya. „6-Tx cenTemBpx", J ■1-9. 3 

1000 Co4m451, BsnrapHA 
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