














LBEKTA” 00]]
MTPUJIOXKEHUS KbM ®UHAHCOBUS OTUYET 3A TOJIMHATA 3ABDBPIIBAILIA HA 31 JEKEMBPU 2014

1. KopnopaTtusHa nadopmManus
1.1. YupensiBaHe u perucrpamnusi

»BEKTA” OO]] //lpyxecTBOoTO/ € JpYKECTBO C OrpaHMYE€Ha OTrOBOPHOCT, PErMCTPUPAHO B
rp.ITnoBaus npe3 1996 r. o pupmeno aeno 2132 . JIpykecTBOTO € mpeperucTpupano B ThProBCKUs PErucTbp
¢ EMK BYJICTAT: 115 028 120 ¢ Boucsane Ne 20100427103034.

Cemanume Ha ApyxkecTBoTo ¢ B PenmyOnuka bwarapus, rp.lnosaus, obmuna Ilmosnus, paiion
CeBepeH.

AnpechT Ha yIpaBlieHue U JaHbuHUS anapec e rp.Ilnosnus, yin. Bacun Jlescku 170.
Tenedon: 032/ 961891 , daxc: 032/962091, e-mail: office@vekta.bg

Ksm JlaTata Ha OT4YE€Ta APYKECTBOTO HAMA OTKPHUTHU KIIOHOBE.

Jlpy>kecTBOTO € yupeaeHo 0e3 onpeenieH CPOK.

1.2. CoOcTBEHOCT U ynpaBJieHue

,BekTa” OO/] e yaCcTHO JAPYKECTBO C OTPaHUYCHA OTTOBOPHOCT.
JsanoBeTe B OCHOBHUSI KanuTal ca B pa3Mmep Ha 31 136 nana ¢ HomuHanHa ctoiiHOCT 10 JeBa Bceku

CIUH O5J1, pasnpCaACIICHNU KAKTO CJICABA:

Cvopyorcnuyu opoii (0sn06¢e) %
ITersp Bacunes Huknenos 30 986 99
Exarepuna Jlumutposa [lanaiioToBa 150 1
0610 31136 100

HPY)KCCTBOTO CC MPCACTAaBJIsABa U YIIpaBJIsIBa OT HeT’Bp Bacunes Hukienos.

1.3. lIpeaMeT Ha eifHOCT

OcHOBHA JIEHHOCT Ha JPY>KECTBOTO € THPrOBUS Ha €po U JPeOHO ¢ TEYHH TOpUBA, KOMIIPECUPAH PUPOICH
ra3, JpyTH CTOKH, TPAHCIIOPTHH W aBTOCEPBHU3HH yCIYTH.

[Ipe3 2014 roguHa Ipy’KEeCTBOTO OCHIIECTBSIBA ThPrOBHATA Ha APEOHO ¢ TOPHBA , KOMIIPECHpPaHa MIPUPOIHA
ras, Macjia W JPYTH CTOKH B 2 COOCTBEHU U 4 HaeTH OAaH3WHOCTAHIIHH.

AnlpechT Ha yIpaBi€HHE M MICTO Ha CTONAHCKa JOEHHOCT Ha JpyxecTBoTo € rp. Ilmoaus, yn.”Bacun
Jlecku” 170.

2. OCHOBHH NOJIO’KEHHSA OT CYE€TOBOJHATA MOJUTUKA HA JPYKECTBOTO.

2.1. ba3a 3a H3roTBsiHe Ha (PUHAHCOBHUS OTYET

Hacrosmusat ¢uHaHCOB OTYET HA JIPYKECTBOTO € CHCTaBEH B CHOTBETCTBUE C MeEXIyHapOAHUTE
crangapTy 3a ¢unancoBo oruntaHe (MCDO), pazpaborenu u myOnukyBanu oT ChbBeTa Ha MEXIYHApOIHH
cueroBogHU ctanaapTi (CMCC) u npuetun Epomneiickus cpio3 (EC)..



Jpy>kecTBOTO BOJM CBOMTE CUETOBOAHMU peructpu B Obarapcku jgeB (BGN), koiiTo mpuema kato Herosa
OTYETHA BaJlyTa 3a IpezacTaBsiHe. /laHHUTE B 0TYeTa 3a (PUHAHCOBOTO CHCTOSHUE U NMPHIOKCHUATA KbM HETO
ca IIpeJCTaBEH! B XUIISIH JIEBA.

2.1.1 HoBu 1 M3MeHeHHU CTAaHAAPTH, IPHETH OT APYKeCTBOTO, B cuiia oT 1sanyapu 2014 r.

Jpy>xecTBOTO Ipujiara CjieIHUTe HOBU CTAaHAAPTH , U3MEHEHUs U pazsicHenus kbM MC®DO , pa3zpaboreHu
n nyonmukymanu or CMCC, nokonkoto Te mMaT edeKT BbpXy (HHAHCOBHS OTYET Ha JPYKECTBOTO U ca
3aIBJDKUTEITHY 32 MIPIIaraHe OT TOMUIITHIS epuo, 3anouBani Ha 1sayapu 2014 ronuna.

MCC 36 ,,00e3ueHka Ha akTUBU” (M3MeHeH ) B cujia ot 1 snyapu 2014 r., e npuer ot EC npe3
aexemBpu 2013 ronuna.

W3MeHeHnsATA W3MCKBAT OMOBECTsABaHE Ha WH(POPMAIUs OTHOCHO BBHCTAHOBHMAaTa CTOHHOCT Ha
o0e31ieHeHN He()MHAHCOBH aKTHUBHM, B CIy4ail 4ye TA € ompelesieHa Ha 0a3a Ha CHpaBelMBaTa CTOMHOCT,
HaMalleHa ¢ pazxoauTe 3a mpoaaxoda.Te ciensa ga ce mpuiiokar peTpocnekTuBHO. [lo paHHOTO Tpuiarane e
BB3MOXKHO camo 3aeaHo ¢ MCDO 13.

MCC 27 ,AuauBuayajHu (puHaHCOBU oT4YeTH” ( peBU3MpaH ) B cuia ot 1 suyapu 2014 r., npuet
ot EC na 11 nekemepu 2012 r.

MCC 27 ,,UnanuBupyanau GpuHaHCOBH 0T4eTH  (PEBU3UPAH) CE OTHACS BEUe CaMO 33 HHIVBHYATHH
()MHAHCOBH OTYETH, N3UCKBAHHATA 32 KOUTO HE Ca CHIICCTBEHO IIPOMEHCHHU.

MCC 32 ,, ®unancou nuncrpymentu: Ilpeacrassine ,,(u3mMeHen ) B cuia ot 1 simyapu 2014 r.,
npuet ot EC Ha 13 nexemBpu 2012 r.

W3MeHeHneTo yTOYHSBA, Y€ MPABOTO HA HETHpaHE HAa ()MHAHCOBH aKTHBH W ITACUBH TpsiOBa 1a Oble B
chjia KbM MOMEHTA, a HE Jla Bb3HUKBA B 3aBUCHMOCT OT Obaemio ceoutue. To chiio Taka TpsiOBa na MOXe aa
ObJec YNpaXHABAaHO OT BCHYKM CTPaHM B pPaMKUTE Ha oOWYaiiHaTa AEHHOCT, KakTO U B CIlyyaWTe Ha
HEM3ITbJIHEHUE, HEChCTOSTETHOCT WM OAHKPYT.

MC®O 10 ,,Konconnaupanu ¢punancoBu oTiyeTu” B cuiia ot 1 auyapu 2014 r., npuet ot EC na 11
nexemBpu 2012 r.

MC®O 10 ,,KoHconmuaupanu GUHAHCOBH OTUETH BBHBEXK/a HOBA JC(PUHMIIMS HAa KOHTPOJIa, Oa3upaHa
HaOIpe/eNICHH PUHIIMITH, KOSTO CIIe/[Ba JIa ce TpUJiara 3a BCHUYKH MHBECTHIIUH IIPU OTpeJIeITHETO Ha Oa3aTa
32 KOHCOJIMAALUs

MC®O 11 ,,CbBMecTHH aHTa)KUMeHTH” B ciJjia ot 1 simyapu 2014 r., npuer ot EC Ha 11
nexemBpu 2012 r.

MC®O 11 ,,CoBmectau anraxxumentu” 3amectBa MCC 31 ,,/Is710Be B CbBMECTHH NPEAIPUITHS * U
3aMeHsI TPUTE KaTeropuu ,,CbBMECTHO KOHTPOJIUPAHH IPEANPHUITUS, ,,CbBMECTHO KOHTPOJIMPAHH OIIEpaLin
U ,,ChbBMECTHO KOHTPOJIMPAHU aKTUBH ® C IBE KaTETOPUH — ,,CbBMECTHH OTNIEPAIMH U ,,ChBMECTHU
npeanpusaTus. U300pbT OTHOCHO MpHJIaraHeToO Ha METOJa Ha MPONOPIUOHATHA KOHCOMUIAIMS IPU
OTYUTAHETO HAa CbBMECTHH MPEANPHUITHS Beue HE € JOMYCTHUM. MeToabT Ha COOCTBEHHSI KaIlUTAal €
3aBbJDKUTENICH 32 IPUIaraHe Mpu OTYUTAHETO Ha BCUUKU ChbBMECTHH NPEIIPUATHS

MC®O 12 ,,OnoBecTsiBaHe Ha Is1JI0Be B APYIrW npeanpustua” B cuja ot 1 snyapu 2014 r., npuer
or EC na 11 gexkemBpu 2012 1.

MC®O 12 ,,OnoBectsiBaHe Ha IAJI0BE B APYTU NPEANPUATUS € HOB CTAHIAPT OTHOCHO M3HCKBAaHUATA 32
OTIOBECTSIBAHE MPU BCHUYKU (POPMH Ha ASIJIOBO yUaCTHE B JPYTH MPEIIPUSITHS, BKIIOUYUTEIHO ChbBMECTHH
MIPEeANPUSTHS, aCOUMUPAHU NPEANPUATHS, JPY>KECTBA ChC CHEIMATHA LIe] U APYTH HEKOHCOIUIUPAaHU
CTPYKTYPHUPAHH MPEINPHUITHS OTHOCHO PUCKOBETE, HAa KOUTO € U3JI0KEHO J{pyKeCcTBOTO B PE3yNITaT Ha
MHBECTHUIIMH B CTPYKTYPUPAHU TPEIIPUATUSL

MC®O 10, MC®O 11, MCPO 12 — [Ipexonnu pasnopendu, B cuia ot 1 sayapu 2014 r., npuern oT
EC na 16 anpua 2013 r.

[IpexonuuTe pasmopendu MO3BOIsBAT HA IpeanpusaTHaTa 1a e npmiarat MCDO 10 peTpocneKTHBHO
MpHU OIpeeNicHH 00CTOSTEICTBA U Ja MIPEACTaBAT KOPUTHpaHa cpaBHUTENHA HH(opManus cbriacio MCOO
10,MC®O 11, MCDO 12 eguHCTBEHO 3a MPEIXOIHIS CpaBHUTENEH reproA. Pasmopendure ocBobok1aBaT
MPEONPUITHATA OT H3UCKBAHETO Ja IIPEICTaBAT CPABHUTEIHA HHPOPMAI B HEKOHCOIUAUPAaHHU (PMHAHCOBU



OTYETH 3a MEPUOIH, MPEAXO0KAAIIN TbpBaTa PUHAHCOBA roguHa, B KosiTo MC®DO 12 e npuioxeH 3a MbpBU
IBT.

MC®O 10, MC®O 12, MCC 27 (u3meHeHus1) — IHBeCTUIIHOHHU APY:KeCTBA, B CHJIa OT 1 sHyapu
2014 r., npuetn ot EC npe3 HoemBpu 2013 1.

V3meHeHnATa U3KITI0YBAT JPYKECTBA, KOUTO OTTOBOPAT Ha Ae(UHHULUATA ,,MHBECTUIIHOHHU
HIPENPUATHS U UMAT OIIPEENICHU XapaKTEPUCTHKH, OT U3UCKBAHETO /1a KOHCOJIUIUPAT CBOUTE IBILEPHU
npeanpusaTrs. BMecto ToBa MHBECTHLMUTE B ABIICPHU NPEANPUATHS CIIEBa ja C€ OTUYUTAT OT
WHBECTULIMOHHUTE JPY>KECTBA MO CIpaBeINBa CTOMHOCT B IevandaTta Win 3aryoara.

MCC 28 ,MuBecTHIIMY B ACOMUPAHU U CbBMECTHH NpeanpusaTus’ (peBU3UpaH) B cuiia ot 1
sinyapu 2014 r., npuet ot EC na 11 gekemBpu 2012 1.

MCC 28 ,,lHBecTUIIM B aCOLIMMPAHU M CHbBMECTHU NPEANPUATHS (PEBU3UPAH) N3MCKBA MPHIIAraHEeTo
Ha METo/a Ha COOCTBEHMS KaIllWTa MTPH OTYUTAHETO HA aCOLIMUPAHN M ChBMECTHH npennpustus. [Ipomennte
B 00XBaTa Ha CTaHJapTa ca W3BbPIIEeHHU Hopaau nyonnkyBaHeTo Ha MC®DO 11 ,,CbBMECTHH aHTa)KMMEHTH

MCC 39 ,,PunaHCcOBH HHCTPYMEHTH: IPU3HABAHE U OlleHsIBaHe” (M3MeHeH) B cuila oT 1 sHyapu
2014, npuet ot EC npe3 nexemspu 2013 r.

M3meHeHusATa MO3BONSBAT Ja MPOABDKH OTYWTAHETO Ha XeKHMpaHe B Cilydyail Ha HOBUpaHE Ha
JICpUBATHBU B PE3yATaT Ha 3aKOHOBU IPOMEHH, KOHTO Ca OIpPEIENCHH KaTO XEIKUPAIIW MHCTPYMEHTH U
KOHUTO HE Ce ThpryBaT Ha Oopcara. VI3MEeHEHHETO Ha CTaHAapTa HE € MPUIIOKHUMO 3a J[pyKecTBOTO, Thil KaTo
TO HSMa OTYUTAHE Ha XEKHUpaHe

KPMC®O 21 ,,Janbuu®, B cuna ot 1 auyapu 2014, npuet ot EC npe3 1onu 2014 r.

PazsicHeHneTOo 3acsira OTYNTAHETO HA 3aABJDKCHHUS 32 IJIalaHe Ha JaHbIM, PA3IMYHU OT JaHBLU BbPXY
JI0X0/J1a,HaJIOKEHH OT JIbpKaBaTa. 3aIbJKaBaIlOTO CHOUTHE € AeHHOCTTa, B pe3yTaT Ha KOSTO ClIeBa Jia ce
IJIaTH JaHBK CBIIIACHO 3aKOHOAATETHUTE HOpMHU. [IpykecTBaTa HAMAT KOHCTPYKTUBHO 3abJKEHUE J1a
3aIuTaniaT AaHblu 3a ObJela onepaTuBHA IEHHOCT, aKO T€ ca UKOHOMHUYECKH MIPUHYCHHU 13 IPOIbIDKAT
JeHOCTTa CH B OBJCIIH IEPUOIH.

PBKOBOIICTBOTO Ha NPYXKECTBOTO C€ € CHOOpA3WIIO C BCHYKU CTaHAAPTH U Pa3sCHEHHs, KOUTO ca
MIPWJIOKMMHU KBbM HEroBaTa JEWHOCT M ca MPHETH OQUIMAIHO 32 MPUIIOKEHHE OT EBpomneiickus chio3 KbM
JaTata Ha M3TOTBSIHETO Ha Hacrosius (QuHaHcoB oTdeT. OCBEH TOBa PBHKOBOJCTBOTO Ha JPYKECTBOTO €
HaIpaBuJIO TIPEryie] Ha Bie3uTe B cuia oT 1 sayapu 2014 T. mpoMeHU B CHINECTBYBAIIUTE CUCTOBOIHUTE
CTaHIAPTH M HE CUWTA, Y€ T HalaraT 3HaYNMH MPOMEHH IO OTHOIICHWE Ha TIpUiIaraHata Ipe3 TeKyIaTa
roJIMHA CYETOBOIHA TIOJTUTHKA.

2.1.2 CranaapTv , HI3MEHEHHs1 U PA3sICHEHHMsI , KOUTO BCe Ollle He ca BJe3JId B CHJIAa U He ce
NpUWJIAraT ¢ No-paHHa JaTa oT APYKeCTBOTO

CJ'ICI[HI/ITC HOBU CTaHJapTh , HU3MCHCHHA MW Pa3ACHCHUA KbM CbIIECCTBYBAIIMUTEC CTaHAApPTU Ca
myOJIMKYBaHN , HO HE ca BJIE3NH B Cuia 3a (UHAHCOBaTa roivHa , 3armousama Ha | sayapu 2014 r. u He ca
OWJIH PUJIOKEHH OT MO—paHHa JaTa OT JPY>KECTBOTO.

MC®O 9 ,, PuHaHCOBH HHCTPYMEHTH ,,B cuiia oT 1 suyapu 2018 r., Bce ome He e mpuet ot EC

CMCC mgane MCDO 9 ,, ®uHaHCOBH MHCTPYMEHTH ,,, KaTO 3aBBPIIN CBOS MPOEKT 32 3aMsHa Ha
MCC 39 ,,OuHaHCOBH HMHCTPYMEHTH - IIpU3HABaHE U OlleHsBaHe ,HOBUAT CTaHIapT BBHBEXKJA 3HAYUTEITHH
MIPOMEHU B KJIacu(pHKamsTa U OleHsABaHeTo Ha ¢puHaHcoBUTe akTHBH. MC®PO 9 n3nckBa BCUUKH (PHHAHCOBH
aKTHBH J]a C€ OLEHSIBAT WIN II0 aMOPTU3UpPaHa CTOMHOCT WJIM IO CIIPaBeIJIMBa CTOMHOCT. AMOpTH3HpaHaTa
CTOMHOCT IpenocTaBsi MH(POpPMAaNKs, KOATO € MOoJe3Ha NMpPU B3EMAHETO Ha pEIICHHUs, OTHOCHO (PMHAHCOBH
aKTHBH, KOUTO CE€ AbPKaT OCHOBHO C IIeJl MTOJy4aBaHETO Ha MapUYHH MOTOLH, CHCTOSIIH Ce OT IUIallaHe Ha
[VIABHULA ¥ JIMXBA. 3a BCHYKM APYrdM (DMHAHCOBM aKTHUBU BKJIIOYMTEIHO TE€3H, ObP)KAaHU 3a THPI'YBaHE,
CrpaBeAMBaTa CTOMHOCT MpeACTaBisBa Hai-moaxojsmaTa 0a3a 3a oueHsBane. MCPO 9 BbBEKIa U HOB
MOJlell Ha O4YaKBaHaTa KpeAWTHa 3aryba oT oOe3leHKa Ha (UHAHCOBM akTuUBH. CTaHAApTHT MpeMaxsa
HE0O0XOIMMOCTTa OT HSIKOJKO METOAa 3a 00e31eHKa, KaTO MPEBIKAA METOA 3a 00e3LEeHKa caMo 33 aKTUBHTE,
OTYNTAaHW TIO amopTusmpaHa croiHOocT. MC®O 9 BKIFOYBA W HOBO PBKOBOACTBO 3a OTYMTAHE HAa
XeJHKHPAHETO.



MC®PO 9 ,,duHaHCOBM HHCTPYMeHTH” (M3MeHeH) — OTYHuTaHe Ha Xe)KHPAHeTo, B CUJIA OT 1 siHyapu
2018 r., Bce ome He e mpueT oT EC
N3meneHusTa BOJAT O CHIECTBEHA MPOMSIHA B OTYMTAHETO HA XEIKUPAHETO, KOSITO IO3BOJISIBA HA
Jpy’KecTBaTa Jla 0Tpa3sBaT TCXHHUTE ACHHOCTH BHB BPb3Ka C YIPABICHUETO HA PUCKa MO-100pe BHB
(hMHAHCOBUTE OTUYCTH..
MC®O 15 ,,IIpuxoau oT 710roBOpH ¢ KJIueHTH” B cujia ot 1 suyapu 2017 r., Bce omre He e npuet ot EC
MC®O 15 3amens MCC 18 ,,IIpuxonu®, MCC 11 ,,JloroBopHu 3a CTpOUTEICTBO" U CBBP3aHU C TAX
pa3sCHEHUS W BhBEX/1a HOB MOJIET 3a MPU3HABAHE HA PUXOUTE Ha 0a3ara Ha KOHTPOL, HOBUST cTaHmapT
MIPOMEHS TIpaBUIIaTa 3a ONpeessIHe Jalld IPUXOANTE ca MPU3HABAT KbM JaJIecH MOMEHT WJTU Mpe3 JaJleH
TIepHO.T OT BpEME U BOAM JI0 Pa3IIUPSBAHE U TTOI0OpSIBaHE HA OMOBECTIBAHNUATA OTHOCHO IIPUXOJIUTE.
MCOO 15 e 6a3upano Ha OCHOBEH MPUHIHII, KOWTO U3UCKBA JPY>KECTBOTO J1a MPU3HABA IPUXO/] 10 HAYHH,
KOWTO OTpa3siBa MPEXBBHPISIHETO HA CTOKH WJIU TPEOCTABIHETO HA YCIIYTH HA KIIMEHTUTE U B pa3Mep, KOHTO
0Tpa3siBa OYaKBAaHOTO Bh3HATPAKICHUE, KOSTO APY>KECTBOTO III€ MOJYYH B 3aMsSHA HA TE3U CTOKHU WIIA YCITYTH.
Jomycka ce mo-paHHOTO MpUJIaraHe Ha cra”aapTa. [IpyxecTBaTa cielBa Ja Opuiarat craHaapra
PETPOCTIEKTHBHO 3a BCEKH MPEACTABEH MPEAXOICH EPHOT MIIK PETPOCTIEKTUBHO KaTO KYMYJATUBHUST €(heKT
OT MEPBOHAYAHOTO MPU3HABAHE CE OTPa3sIBa B TCKYIIUSA ITEPHO/I.
I'opnman nopodpenust 2012 r. B cuiia ot 1 1om 2014 r., Bee ome He ca npuetn oT EC
- MC®O 2 ,, [Inamane Ha 0a3aTa Ha aKIUH ,,
- MC®O 3 ” bu3nec KOMOUHALUY ,,
- MC®O 2 ,, [Tinaniade Ha 6a3ara Ha akIUH ,,
- MC®O 8 ,,OnepaTUBHU CETMEHTH ,,
- MC®O 13 ,, OniensiBane Ha CIipaBejinBa CTOMHOCT ,,
- MC®O 9 ,,®Ounancou uacTpyment” u MCC 37 ,, [IpoBu3uu , yCJIOBHY ITACHBH U YCIOBHH aKTHBH ,,
-MCC 16 ,, UmMoTH , MalluHU U CbOpBKEHUs ,, ©» MCC 38 ,, HemaTepuanHu aKTUBH .,
- MCC 39 ,,®uHaHCOBU UHCTPYMEHTH - IPU3HABAHE U OLICHSBAHE
TI'ogumau nopodpenus 2013 r. B cuiia ot 1 104m 2014 r., Bee omie He ca npuetn ot EC
- MC®O 1 ,, [Ipunarane 3a nspu 0T Ha MCDO ,,
- MC®O 3 ” buzHec KOMOUHALIVH ,,
- MC®O 13 ,, OnensiBane Ha CIpaBeJIMBa CTOMHOCT ,,
- MCC 40 ,, UuBeCTHIIMOHHHA UMOTH ,,
I'ogumau nogoGpenus 2014 r. B cuia ot 1 suyapu 2016 r., Bce ouie He ca npuetu or EC
- MC®O 5 ,, HetekyIu akTHBY , IbpXKaHH 3a MPOIax0a U MPEyCTAaHOBEHU JCHHOCTH ,, — OTHOCHO METOJIU
Ha OTIHCBaHE
-MC®O 7 ,, DuHAHCOBU UHCTPYMEHTH ,, - OTHOCHO IOTOBOPH 32 YCIYTH
-MCC 19 ,, Joxoau Ha Ha€TH JIULA ,, OTHOCHO TUCKOHTOBU IMPOLEHTH
- MCC 34 ,, MexxauHHO (PMHOHCOBO OTYUTAHE ,, OTHOCHO OIIOBECTSABaHE Ha MH(GOpMAITUS

2.2. MepHa 0a3a

Hacrosammusar  QuHAHCOB OTYET € W3rOTBEH IIPH Cla3BaHe Ha MPHUHIWIA Ha HCTOpUYecKaTa IIeHa,
MOAU(HUIIMPaH B OINpPEENeH! CIIy4an C MpeolleHKaTa Ha HSIKOW aKTHBH W MMACHUBU 0 TAXHATa CIIpaBeIJINBa
CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHSI OTYET, IOKOJIKOTO TS MOXeE Ja ObJe JOCTOBEPHO YCTaHOBEHA. Beuuku
MoOOHM OTKJIOHEHHWS OT MPWHIMUIA Ha MCTOpPHYECKaTa II€Ha Ca OMOBECTEHHM Ha CHOTBETHUTE MeCTa II0-
HaTaTBK.

2.3. CpaBHHMTEJHH JaHHU

CueroBojHATa TOJMTHKA, W3JI0KEHA TO-IONY € TMpWiIaraHa I[OCIeJOBaTeTHO 3a BCHYKH TEPHOIH,
NpeJCTaBeH! B HACTOSIIUSA (UHAHCOB OTYET. J[pyKECTBOTO MpPEICTaBs CpaBHHUTENHA MHPOpMAIMs 32 €AHa
MpeX0IHA TOAMHA.

[Ipn HEOOXOMUMOCT HSIKOW OT TiepaTra B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE, B OTUETa 3a IedaysdaTa |
3arybara W Opyrusi BceoOXBaTeH JOXOJ M B OTYeTa 3a MapUYHHUTE MOTOLM, NPEACTABEHH BHB (PMHAHCOBHUS
otdet 3a 2013 T., KOUTO ca CpaBHUTEITHU JaHHH, B HACTOSIIUSA OTUCT Ca MPEUIUNCICHN U PEKIaCUPHUITIPAHH C
1IeJT J]a ce MOJTy4YH Mo-100pa ChIIOCTaBUMOCT ¢ JaHHuTe 3a 2014 1.



2.4. C4eTOBOAHHU NpeaAnoJoKeHus 1 HpﬂﬁJIPl3HTeJIHH CYCTOBOJAHHU OIICHKH

[IpencraBsHeTo Ha (PUHAHCOB OTYET CHIIIACHO MEXAYHAPOAHUTE CTAaHIAPTH 32 (DMHAHCOBH OTUCTH W3UCKBA
PBKOBOJICTBOTO Jia HAIpaBU HAW-00pW NPHONM3UTENHH OICHKW, HAYUCICHHS M Pa3yMHO OOOCHOBaHH
MIPENIONIOKEHUSI, KOMUTO OKa3BaT e(eKT BBPXY OTYETEHHUTE CTOWHOCTH HA AaKTUBHTE W TACHUBUTE, Ha
MPUXOJIUTE U Pa3XOAUTE, U HA OMOBECTABAHETO HA YCIOBHU B3€MaHUA U 3aAbJDKCHUS KbM JaTaTa Ha OTYETa.
Te3n npUOIU3UTEIIHU OIICHKHM, HAYUCIICHUS W IPEINOJIOKEHHUS ca OCHOBaHM Ha HMH(OPMAIMATA, KOATO €
HaJU9YHA KBM JaTaTa Ha GUHAHCOBUS OTUYET, MTOPAIX KOETO ObaemuTe GakKTUISCKHA PE3YITaTh Onxa MOTIIH Ja
ObJIaT pa3INYHU OT THIX.

2.5. OyHKUIMOHAJIHA BAJyTa M BaJyTa Ha NpeAcTaBsiHe

OtnenHuTe €JIeMEHTH Ha TOAMLIHMSA (DUHAHCOB OTYET Ha JPY)KECTBOTO CE OLIEHSBAT BbB BajyTaTra Ha
OCHOBHATa MKOHOMHYECKA Cpejia, B KOSITO JIPY)KECTBOTO M3BBPIIBA JEHHOCTTA CH, HapeueHa (PYHKIIMOHATHA
BanyTra. OyHKIIMOHATIHATA BallyTa Ha JAPYXKecTBOTO € Obirapckust jge (BGN), koliTo e ¢ pukcupaH Kypc KbM
eBpoto oT 1 ssHyapu 1999 r. mo cunata Ha BpBeAeHUS BaxyTeH 6opa B beurapust.

2.6. Caeaxu B yy:KIeCTPaHHA BAJTYTa

Caenkute B 4yKAECTpaHHa BayyTa ce TpaHcopmupaT BbB (YHKIHOHATHA BalyTa, KaTo ce Ipuiara
oumamHs Kypc 3a cCbOTBeTHHSA JieH. KypcoBu pa3nuku, Bh3HUKHAIY NPU YpEeXKAaHe HAa TAPHUYHH TTO3UIIHH,
WX TIpU NIPEU3YUCIIIBAHETO HAa MApPUYHUTE MO3ULUHU 10 OOMEHHH KypCOBE, Pa3jIiiHU OT T€3H, [0 KOUTO ca
O MbPBOHAYATIHO MIPU3HATH, CE OTYUTAT KaTo revanda uin 3aryda B eprojia Ha Bb3HUKBAHETO UM.
Benuky mapuyuHu aKTUBU M MTACUBH, JCHOMHHHMPAHHU B Uy)XXIECTpPaHHA BaJyTa, ca MPEU3YUCIEHU B JieBa IO
3axmounTennus Kype Ha BHB xbm 31 nexemBpu 2014 1.

2.7. AMOTH, MAILIUHU ¥ 000pY/ABaHe

I/IMOTHTC, MAaIIMHUTEC H 060py,I[BaH6T0 CC OTUMTAT IO II€HA Ha HpI/IILO6I/IBaHe nin C€6€CTOI\/'IHOCT,
HaMaJICHa ¢ HaTpyliaHaTa aMOpTHU3alud U 3ary6n OoT 0663LI6HKI/I.

2.7.1. II'bpBoHaYaTHO IPUAOONBaHE

Ilpy mBpBOHAYaNHO NpPUAOOMBAHE MMOTUTE, MAIIMHUTE M OOOPYABAHETO C€ OLEHABAaT IO
ce0ecTOMHOCT, KOATO BKJIIOUBA TOKYITHATA LI€HA, MATHHYECKUTE TAKCH W BCHYKHU JIPYTH TPEKH pa3xoju,
HEOOXOIMMH 32 TPUBEKIAHE HA aKTHBa B pabOTHO chcTosiHUE. [IpekuTe pa3xoJu OCHOBHO ca: pa3xolu 3a
MOJTrOTOBKA Ha 00EKTa, pa3xoAM 3a IbPBOHAYATIHA JOCTaBKa U 00paboTKa, pa3XxoauTe 3a MOHTAX, Pa3X0OAH 3a
XOHOpAapH Ha JINIA, CBbP3aHH C IPOEKTa, HEMPU3HAT JAHBYECH KPEAUT U JIp.

2.7.2. CroiiHOCTeH npar

HpyxectBoTo € mpueno crorHocTeH mpar oT 1000 meBa 3a ompenensHe Ha JajeH aKTUB KaTo
ABJITOTPACH, 104 KOMTO Inpar 7€ €€ U3NMUCBaT KaTO pa3xoJ B MOMCHTA Ha HpI/II[O6I/IBaHCTO UM, HE3aBHCHUMO Y€
T€ TIPUTEKABAT XapaKTEPUCTHKATA HA JBITOTPACH aKTHB.

2.7.3. IlocnenBamu pazxoaun

Pasxomute 3a PEMOHT U NOAAPBHIKKA HA UMOTHU, MAalllMHU U CHOPBKEHHA CE NPU3HABAT B OTUCTa 3a
neyagbara u 3ary6aTa " Apyrus BCEOOXBATEH TOXO0 Ipe3 nepuoaa, B KOMWTO ca HalpaBCHU.



[Mocnenpamy pa3xoau Ha PEMOHT Ha UMOTH, MAIlIUHU ¥ ChOPBIKEHUS, KOUTO Ca CBbP3aHU C MOAMSIHA
Ha OCHOBHHM YacTH W BB3IM WIH TaKWBa, CBBP3aHH C IMPEYyCTPOHCTBO, PEKOHCTPYKIHS M TEXHOJIOTHIHO
OOHOBSIBAaHE, C€ KalMTAIM3MpaT KbM OajlaHCOBaTa CTOHHOCT Ha AaKTHBA, CaMO KOraTo C€ OYakpa, dYe
JpyXecTBOTO IIle MoNy4H ObJICIN NKOHOMUYECKH M3rOH, CBbP3aHU C yIOTpeOdaTa Ha TO3W aKTHB U KOTATO
OTYETHATa UM CTOMHOCT MOXKe J1a OhJIe TOCTOBEPHO OIpPEACIICHa, KaTo Ce IPaBH | MPETJIe]l Ha OCTATHYHUSI My
TOJIE3CH JKUBOT KBM JlaTaTa Ha KamuTanu3anus. EJHOBpEeMEHHO ¢ TOBa, HeaMOpTH3WpaHaTa dYacT Ha
MMOJIMEHEHUTE BB3JIM U arperatv ce OTIHCBa OT OajJaHCcoBaTa CTOMHOCT Ha aKTUBUTE U CE MPU3HABA 33 Pa3XOJ]
B OTUETa 3a revandara u 3arydara u Ipyrus BCeoOXBaTEeH JOXO] .

2.7.4. IlocaenBaino ouneHsiBane

IIpu mocnenBaria oreHKa ce Mpriiara NpenopbBYATENHUS oaxo1, onpeneiaeH B MCDO 16 — NmoTw,
MAaIlTiHA, CbOPBKECHUS U 000pyIBaHE.

Hsxon oT akTMBUTE HA JPYKECTBOTO -MAIlIMHU, O0OPY/JBaHE M TPAHCIIOPTHUTE CPEJICTBA ca OwiH
nocinenHo npeoueHsaBanu Ha 31 gexemBpu 2003 r. oT He3aBUCUMHU oleHUTENH. OLEHKUTE ca HalpaBeHU Ha
0a3zara Ha CBOOO/HATA Ma3apHA CTOWHOCT.

C mpemunaBaneto kbM MCC mpennmpusTheTo Tpuiara W 3a Te3W KaTerOpUH HETEKYIIH aKTUBU
Mojiella Ha HCTOpUYecKaTa IeHa, KaTo U3II0JI3Ba CIIpaBeAInBaTa CTOMHOCT KaTo MPUEeTa CTOMHOCT KbM J1aTaTa
Ha npemuHaBaHe 1Mo MC®O. Monena Ha HCTOpHUYECKaTa IIEHA Ce€ MpWiIara U 3a BCHYKHA OCTaHAIH
aMOPTU3UPYEMHU aKTHUBH.

2.7.5. O0e3neHKa

AKTHBH, KOMTO HMMaT HEOIpEAe]eH I0Je3eH >XMBOT HE C€ aMOPTH3HMpaT, a Cce MNpoBepsBaT 3a
o0e3IleHKa Ha ToquIHa 0asa.

banancoBuTe CTOWHOCTH Ha MMOTH, MalllMHU U CHOPBKEHHS TOAJIEKAT Ha TMperien 3a o0e3leHKa,
KOTaTo ca HaJMIE ChOWTHS WM IPOMEHH B OOCTOSTENCTBAaTa, KOWTO IIOKa3BaT, 4e OWxXa MOINIM Ja ce
OTJINYaBaT OT BB3CTAHOBHMATa MM CTOWHOCT. AKO ca HaJIMIE TaKMBa WHIUKATOPH, Y€ MPUOIM3UTEITHO
ofpejiesieHaTa Bh3CTAHOBMMA CTOWHOCT € IMO-HHCKa OT TsAXHara OamaHcoBa CTOWHOCT, TO TMOCJIeqHATa ce
KOpUTHpa 10 Bb3CTAHOBHMATa CTOWHOCT Ha aKTHBHTE, HE3aBHCHUMO OT MpHJaraHus Mojed Ha IOCIeABaIlo
oleHsBaHEe. 3aryOuTe OoT 0OE3IeHKa ce OTYMTAT B OTYETa 3a medandaTta M 3arydaTta u ApYTHs BCEOOXBATEH
JIOXOJ, OCBEH aKO 3a JaJieHus aKTUB He € (JopMHpaH MpeoleHbYeH pe3epB. Torasa npeomneHkaTa ce OTHacs B
HamalleHHe Ha TPEOLEHbYHMsS pe3epB [0 H3uUeplBaHeTo My. [IpeBHIIEHMETO ce BKIOYBa B OTYeTa 3a
revanbara u 3aryoara u Ipyrus BceoOXBaTeH JOXO/.

2.7.6.0TnucBane

HIMOTH, MalllMHU U ChOPBKEHHS Ce OTHHMCBAT OT OajaHca, KOoraTo ObJaT W3BaJECHHU OT ynorpebda min
KOTaTo HE ce OYakBaT ObACHIM HKOHOMHYECKH U3TOAU OT TAXHOTO M3IOJI3BaHE MIIM M3BXKIAHE OT yHOTpeoa.
[leanbata wnm 3arybaTa OT HM3BaXIAHETO OT YNOTpeba ce ompenens KaTo pasiuKa MEXIYy HETHHTE
MOCTBIUICHHUST U OajlaHcOBaTa CTOMHOCT Ha aKTHBa M TpsiOBa Ja ce BKIIOYBAT B OTYeTa 3a Ievandara u
3ary0ara 1 Apyrust BceoOXBaTeH JOXOA KaTo APYTd IOXOAM.

Ilpy moaMsHa Ha yacTdH, Cce OTIMHUCBa OajlaHCOBaTa CTOWHOCT HAa TMOJMEHEHaTa 4YacT, KaTo
Jpy>ecTBOTO M3I10J13Ba [IeHaTa Ha MPUI00MBAHE Ha 3aMEHSIIATa YacT.

2.7.7. HaeTu akTHBH 10 (HHAHCOBO-00BBP3aHH JOTOBOPH

AKTHUBY HaeTH 1O (PUMHAHCOBO-OOBBP3aHU JOTOBOPH, 3a KOWUTO IPYKECTBOTO IO€Ma OCHOBHHTE
PUCKOBE W M3rOAM MPHUCHIIM Ha COOCTBEHOCTTAa, C€ KIACU(UIMPAT KaTo (UHAHCOB NU3WHT. MMoTuTe U
o0opyIBaHETO, MPUAOOUTH 4Ype3 (PHMHAHCOB JIM3MHI CE OTYHTAT MO CTOHHOCT paBHA Ha IIO-HUCKAaTa OT
CTpaBe/JIivBaTa IICHA W HACTOSIATa CTOWHOCT HAa MWHHMAJIHUTE JIM3WHTOBM BHOCKHM KBbM HA4aJlOTO Ha
JIM3UHTOBUS IEPHOJI, HAMAJICHA C HaYKMCIICHATa aMOPTU3aIHs U 3aryOu oT oOe3IeHKa.

JIu3uHTOBUTE IDIAIAHUS CHIBPKAT B OIPENCICHO CHOTHOIICHWE (UHAHCOBHUS pasxoj (JIUXBa) U
MPUCTIA/IAIATA C€ YacT OT JIM3HHTOBOTO 32/IbJDKCHUE (TJIABHUIIA), TaKa Y€ J]a Ce MOCTUTHE TIOCTOSHEH JIMXBEH
MIPOIICHT 32 OCTaBalllaTa HeW3IIaTeHa YacT OT IIaBHUIIATA IO JIM3MHTOBOTO 3ajbibkeHue. OnpeneneHnTe Ha
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TakaBa 0a3a JIMXBEHHU Pa3XOJH, CBhP3aHU C HACTHS MMOJ (DMHAHCOB JIM3UHT aKTUB, CE MPEICTaBAT HETHO ChC
3aIBDKCHUETO KBM JIM3WHTOMIaTEeNIs M CE BKIIIOUBAT B OTYETA 3a Tedandara u 3aryoara u Ipyrus BCeoOXBaTCH
JOXOJl Tpe3 MEepHoJa Ha JIM3MHIOBHS JIOTOBOP, KOraTO ChHIIUTE CTaHAT IBDKUMHU. [IpumoOuTuTe mox
(hMHAHCOB JIM3UHT aKTUBU CE aMOPTHU3UPAT Ha 0a3a MoJIe3¢H KUBOT HA ChOTBETHHS aKTHUB.

2.7.8. AmMopTHu3auus

AMopTu3anusaTa ce HaYUCIIsABa B OTYETa 3a IedanbaTta u 3arydara u Apyrust BCCOOXBATEH J0XOJ] Ha
0a3a MUHEWHUS METOJ Bh3 OCHOBA HA OYaKBAaHUS CPOK Ha IOJIC3CH JKMBOT Ha aKTHBHTE. 3€MATA U aKTHUBUTE,
KOHWTO Ca B IPOIIEC Ha M3TPaXKIaHE WU JOCTaBKa M BPEMEHHO M3BEIICHNUTE OT yIoTpeOa He ce aMOPTH3HPAT.
AMopTH3aIiaTa Ha HETEKYIIUTE aKTUBH CE HAYUCIISIBA OT MEcela CIIABAIl Mecella Ha BHBEXKIAHETO MM B
eKCIIIoaTaIus.

OHpC}IeHeHI/IS[T IMOJIE3CH JXUBOT I10 I'PYIIH aKTHBU € KaKTO CJICIBA.

aKTHB CpOK aMOpT.HOpMA
crpaan 50 ronuHH 2.00%
CHOPBKEHUS U NIPEIaBaTeNIHU YCTPOICTBa 25 roguHH 4.00%
MAaIllMHKU U 000pyaBaHe /6e3 KoMmpecopu/ 10 roguan 10.00%
MAaIllWHU U 000pyABaHe /Tpyna KOMIIpecopH/ 20 roguHN 5.00%
aBTOMOOMITH 5 roguHA 20.00%
TPAHCIIOPTHHU CPECTBA 03 JICKU aBTOMOOMITH 10 roguan 10.00%
KOMITFOThpHA TEXHHUKA 5 ronuHA 20.00%
oduc o03aBexIaHe 7 ropyHU 15.00%

3a JaHbYHU TCJIW aMOPTU3alUATa Ha HCTCKYIIUTC MATCpUAJIHU AKTHUBU CC Ha4uCJIsIBa IIpU
MpujIaraHeTo Ha CJICAHUTC aMOPTU3allTMOHHU HOPMMU:

aKTHB CpOK aMOpT.HOpMa
crpaau 50 roguHN 2.00 %
CBHOPBKEHUS U NIPEeIaBaTeNIHU YCTPOICTBA 25 roguHH 4.00 %
MAaIllWHA U 000pyIBaHe 20 roguHK 5.00 %
aBTOMOOWITH 5 roguHN 20.00 %
TPaAHCIIOPTHHU CPeACTBa 0€3 JIEKH aBTOMOOMIIN 10 roguaN 10.00 %
KOMITIOThPHA TEXHUKA 5 roguHA 20.00 %
oduc o03aBexkIaHe 7 ropyHU 15.00 %

2.8. HemaTepuajHu akTHUBHU
2.8.1. Herexkymuum HeMaTepHaJIHHU AKTHMBH

Herekymiure HemaTepuallHM aKTHBH C€ OIEHABAT IO IICHA HA MpHJ00MBaHe, o0Opa3yBaHa OT
MOKYIIHAaTa UM CTOMHOCT W JOIBJIHUTEIHHUTE Pa3XxojAd, M3BBPIICHH MO NPUAOOMBAHETO UM M HaMaJleHH C
pasMepa Ha HaYKMCJIeHATa aMOPTU3aLMs U 3aryOu OT 00e3LeHKH.

CTOMHOCTHHUST mpar Ha CBHOICCTBCHOCT 3a IIPpU3HABAHEC HaA HETCKYIl HEMaTCpuaJICH AaKTUB B
npyxectBoto e 1000 neBa.

2.8.2. llocnenBamu pa3xoau
Pazxonute, cBBp3aHu C NOAAPHAKKATA HA HEMATEPUAHUTE AKTHBH CE KATUTAIU3UPAT, CAMO KOTaTO CE

yBCJIM4YaBa 6’B,Z[CH_IaTa HKOHOMHYCCKA H3roza OT aKTHBaA. Bcenukn ocrananu pa3xoau C€ IpU3HABAT KaToO
pa3xoa B MOMCHTA Ha TAXHOTO Bb3HUKBAHC.

11




2.8.3. AmopTH3anus

AMopTH3anuaTa ce HauMclsaBa B OTYETa 3a Ievandara U 3arydaTta w Jpyrus BCeoOXBaTeH JOXOI Ha
0a3a JMHEWHWS METOJ BHh3 OCHOBA HAa OYAKBAHUS CPOK Ha TOJIC3E€H XXUBOT HA HEMATCPHATHUTE AKTHBH.
AMopTH3aIiaTa Ha HEMaTePHUATHATE aKTHBH CE HAYMCIISIBA OT MECEIa CJICIBAIl Mecella Ha BHBEKITAHETO UM
B €KCILJIOATaIHs.

OuakBaHUTE CPOKOBE Ha MOJE3CH KUBOT Ca KAKTO CJIeBa:
MPOTpaMHH TIPOAYKTH 5 ronuHA 20%
JIpyTH 7 TOnUHA 15%

3a JaHBYHHU LCJIW aMOPTU3alUATa Ha HETCKYIIUTE HEMAaTCpHUAJIHU aKTUBH € paBHa Ha CYE€TOBOAHATA.

2.9. UnBecTHIIMH B ABbIIEPHU U ACONMMPAHU NPEANPUATHS

2.9.1. IbmiepHy NpeANPUATHA — JBIIEPHUA Ca NPEANPHUATHITA BbPXY KOUTO JAPYXKECTBOTO OKa3Ba
KOHTPOJI BBPXY (PMHAHCOBATa UM M ONIEPaTUBHA MOJIUTHKA.

2.9.2. AconyupaHu NMpeINpHUSTHS - ACOIMHUPAHU Ca MPEANPHIATHATA, BBPXY KOUTO IPYKECTBOTO
OKa3Ba 3HAYMTEIHO BIIMSIHUE, HO HE M KOHTPOII BbPXY (DMHAHCOBATA MM M OTIEpaTHBHA MTOJIUTHKA.

2.10. KoHconnpanus

JpykecTBOTO MpHUTEXaBa €IHO IBIIEPHO APYXKecTBO. B HacTosmus ¢rHaHCOB OTYET MHBECTHLMATA
B JBIICPHOTO JIPYXKECTBO € MPEJICTABeHA MO [IeHa Ha NPUI00MBaHe U TO3M (PMHAHCOB OTYET HE TIPE/ICTaBIISBA
KOHCOJIUANpPAH (PUHAHCOB OTYET 1Mo cMUchiIa Ha MCDO.

JpyXecTBOTO HE HpEACTaBsl KOHCOJIMAMPAH OTYET IO METOAA Ha IThJIHATA KOHCOJMAALUS MOpPaax
CJICJTHUTE OOCTOSATEIICTBA:

- 0aaHCOBOTO YHCIIO M OCTAHAIMTE TIOKA3aTeN Ha IBIIEPHOTO APYKECTBO Ca HECHIECCTBEHH.

JpyxecTBoTo ObpkH U 51 % OT aKIMOHEPHHS KalMTal Ha JPYro MECTHO THPTOBCKO IPYKECTBO
/AJl/. PBKOBOICTBOTO BB3HAMEpsiBa Ja C€ OCBOOOJM OT HWHBECTUIHMATA CH B 0003puMoO Objaemnie B
AKIMOHEPHOTO APYKECTBO M MOPAJU Ta3u MPUUYMHA TS € Kiacu(uipaHa B HACTOSIIHS OTYET KaTO TEKyIa
WHBECTUIHS - aKIUH, IbPKaHH C LEJT IIPOaX0a.

2.11. MaTepuaJHy 3anacH

MartepuranHuTe 3amacH MpH TAXHATa TMOKYIKa ca OIEHSIBaHM 110 1IeHa Ha MpUI00HBaHe.

MarepuanHuTe 3amacu ce ToCOYBaT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE TI0 MO-HHCKATa OT JIBETE
OLIEHKH - C€0ECTOMHOCT MM HETHA PEeIN3UPyeMa CTOHHOCT.

Hernara peanusupyema CTOHHOCT € paBHa Ha OYakBaHaTa MPOJa’KHA IEHA, MPH HOPMAJIHO MPOTHYaHE Ha
JIeHHOCTTa, HAMaJICHa C IPSIKO CBBP3aHUTE ¢ IPOAAKOUTE Pa3XOH.

OOe3LeHKkaTa Ha MaTepHaHM 3alacu ce NMPH3HABa KaTO Pas3xoj B IEpuojda HAa M3BHPILIBAHE HA
oOe3reHkara. Besko mocnenBaiio Bb3CTaHOBSIBaHE Ha 3ary0a oT oOeslieHKa ce NMpH3HaBa B Iedandara Wiu
3ary0ara B epHuojia Ha Bb3CTaHOBsiBaHeTo. [Ipu npogaskOa Ha MaTepuallHy 3amack 0alaHcoBaTa UM CTOMHOCT
ce MpHU3HaBa KaTo pa3xo/1 Mpe3 Meproa, Mpe3 KOWTO ca OTYSTEHH MPUXOANUTE OT MPOoaaKOu.

OueHkara py NOTPeOICHUETO CEe U3BBPIIBA IO CIEAHUTE METOU:

- Metona FIFO — ,,mppBa BXojsia- mbpBa U3X0A1Ia” — 32 ThPryBaHUTE Ha APeOHO TOPUBA U CTOKU B
00EKTHUTE;

- KOHKPETHO OIIpeZieieHa [IeHa Ha NpuA00rBaHe — 32 ThPryBaHUTE Ha €ApPO rOpUBa U CTOKU.
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2.12. THpProBcku W APYrd B3eMaHUA

B3emanusita , BB3HUKHAIM NTHPBOHAYATHO B JIpyXKecTBOTO, ca HEICPUBATUBHU (DHUHAHCOBH

WHCTPYMEHTHU C PUKCUPAHU IUIAIIAHNS , KOUTO HE Ce ThPTyBaT Ha aKTUBHHUS Ma3ap. ThProBCKUTE B3EMaHUS Ce
MPeJCTaBIAT W OTYHMTAT 10 CTOMHOCTTA HAa OPWTHHAIHO W3/lajicHaTa (akTypa, HamaleHa C pa3Mepa Ha
o0e3lieHKara 3a HechOupaemu cymu. [Ipubnu3nTenHaTa OleHKa 32 ChMHUTEHA U HEChOMpaeMu B3eMaHU Ce
MpaBH, KOraTo 3a ChOMPAEMOCTTa Ha I[sUIaTa CyMa ChIIECTBYBa BUCOKA HECUTYPHOCT.
Hecnbupaemure B3eMaHust ce o0O0e3lEHSABAT W3ILUIO, KOraTo TOBa OOCTOSITENICTBO CE€ YCTAHOBH.
HecnOupaemure B3eMaHHs ce OTIHCBAT, KOTaTO C€ YCTAHOBST NpPAaBHH OCHOBAaHUS 3a TOBA, WU JaJIeHO
TBPrOBCKO B3€MaHE C€ NPEIEeHH KaTo HAIBIHO HechbOupaemo. 3aryOure OT OOE3leHKa ce MPEICTaBAT B
oTYeTa 3a nevajndara u 3arydara v Ipyrus BCeoOXBaTeH JOXO/.

BsemanmusTa B jeBa ca OIEHEHU MO CTOMHOCTTA MPH TAXHOTO BB3HHMKBAHE, a T€3W JIEHOMHHUPAHH B
YqyXJeCTpaHHa BayTa — o 3akmountenHus kypc Ha BHb kM 31 mekemBpu 2014 1., u ca HaMaJIeHU CbC
CTOMHOCTTAa Ha TpU3HATara OOE3IeHKa Ha TPYOHOChOWpaeMH W HechOuMpaemMu Bi3eMaHus. llpermen Ha
B3eMaHHATA 32 00e3I[EHKa Ce€ M3BBPIIBA OT PHKOBOJICTBOTO Ha JlpyKECTBOTO B Kpas Ha BCAKa FOJWHA U aKo
“Ma WHIUKAIUY 32 TTo100Ha 00e3IeHKa, 3aryOnuTe ce HaYuCIsABaT B OTYETa 3a Nevanbdara u 3arydara u IpyTrHst
BCEOOXBATEH JJOXOJT .

[Mopamu HaCTBNWINTE MPOMEHM B HMKOHOMHYECKaTa OOCTaHOBKA M 3a0aBsiHE HA CPOKOBETE 3a
pasmiamiaHe MeXIy KOHTpareHTHTE, PBKOBOACTBOTO € B TIPOILIEC HAa MpeJoroBapsHe /pa3cpouBaHe/ Ha
B3eMaHHATA. B Ta3u Bph3Kka 3a 00e31eHKa Ha B3eMaHUATa Ce Iprjlara Bb3pacTOB aHAIM3 OT JlaTaTa Ha TMajexa
10 31 nexkemBpu 2014 roauHa, KaTo ca MPUIIOKEH CICIHUTE TPOICHTH:

Cpok Ha Bp3HHKBaHe Hag 360 tou - 25%
Cpok Ha Bp3HHKBaHe Hafg 720 tau - 50%
Cpok Ha Bp3HHKBaHe Haj 1080 gau - 75%
Cpoxk Ha Bp3HUKBaHe Hax 1440 nuu - 100%

2.13. ITapu4HM CpeICTBA M NAPUYHH €KBHUBAJIEHTH

HaquHHTC CpeacCTBa BKJIIOUBAT KACOBUTEC HAJIMYHOCTU W PA3IUIAIIATCIHUTES CMETKU B OaHKHU.
HapI/I‘IHI/ITe cpeacTBa B JI€Ba Ca OICHCHH II0 HOMHHAJIHaATa HM CTOP'IHOCT, a IMMapu4YHUTEC CPCIACTBA,
JEHOMHUHUPAaHU B YyXKJECTpaHHA BailyTa — 1o 3akimrountenans kypc Ha BHb xpm 31 gexemspu 2014 r. 3a
LIEJINTE HAa CHCTaBSHETO HA OTYETa 3a HapUyYHUs IIOTOK MapuTe U NMapUYHUTE €KBUBAJIECHTH Ca IPEACTaBEHU
KaTo He OJIOKMpaHH NMapy B OaHKH U B Kaca.

2.14. OcHOBEeH KanmuTaja

OCHOBHHS KaITUTAJI € 3aM¥CaH M0 UCTOPUYECKa IIeHa B JeHs Ha PETUCTPUPAHE.

2.15. IleHCMOHHHM H APyru 3aIbJ/IKCHUsI KbM I€pCoHaJa 10 COUNHAJIHOTO M TPYAOBO
3aK0OHOAATECJICTBO

OCHOBHO 3a/IbJDKCHUE Ha pa0OoTOmATeNd € Jla W3BBPIIBA 3abIDKUTCIHO OCHTYPSBaHE Ha HACTHUS
MepCOHaN 3a IMEHCHOHHO, 3JIPaBHO W cpelry Oe3paboThiia ocurypsiBaHe.PasMepure Ha OCHUTYpUTEITHHTE
BHOCKH C€ YTBBPK/IaBaT KOHKPETHO ChC 3aKoHa 3a Oromkera Ha JIOO 3a choTBEeTHATA TOJMHA.

ChIytacHO OBITAPCKOTO 3aKOHOJATEICTBO M JIOTOBOPHUTE C IEPCOHANA, NPYKECTBOTO € JUIBXKHO Jia
u3IUIania 00e3eTeHNs TIPH IEHCHOHUPAHE Ha CBOUTE CITY>KUTEITH.

JIpy’KeCTBOTO HE € HAaYHMCIHMIO M Pa3XoJd 32 HEW3IOJN3BaH IUIATEH OTIYCK Ha TepcoHana KbM 31
nexkeMBpH 2014 T. ¥ CBBpP3aHUTE C TAX COIMAIHU OCUTYPOBKH ITOPaJy HECHIIECTBEHOCT HA CyMaTa Ha TOBa
nepo.
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2.16. IIpoBu3un

IlpoBu3um ce mpuW3HABAT, KOTaTO HPYKECTBOTO KMa CETAllHO 3aIbDKCHHE (MPaBHO WIIH
KOHCTPYKTHUBHO) B PE3yJITaT HA MUHAIA CHOUTHS, MMa BEPOSTHOCT 3a MOTACSIBaHE HA 3aIbJDKEHUETO Ja ObJe
HEOOXOAMM TOTOK OT PECYPCH, ChIBPKAIl MKOHOMHYCCKH TOJ3W;, U MOXKE Ja OblIe HampaBeHa HaJeKIHA
OIICHKAa Ha CTOWHOCTTa Ha 3aJbJDKEHHETO. PHKOBOJACTBOTO HA JPYKECTBOTO OMPENEis CTOWHOCTTa Ha
MPOBU3HMHTE HA OCHOBAaTa Ha Hal-moOpaTa MpeleHKa 3a CTOHHOCTTa, HEOOXOAMMa 3a YPEKIAHETO UM KbM
nataTta Ha (PUHAHCOBUS OTYET.

2.17. CbaedHu cnopoBe

Kbaero e BeposiTHO oOmpenereH H3XOJSI IMOTOK, ChIbPXKAIl HKOHOMHYECKH TION3H, Jia ObJe
HEOOXOIMM 3a TMOKpUMBaHE Ha 3aIb/DKEHHE MO0 ChAEOCH CHOp, APYXKECTBOTO IPHU3HABA IIPOBH3HUA.

[IpoBusmsra ce 6a3upa Ha Hal-moOparTa OlLEHKA, JaJeHa OT IOpHCTa Ha JApyxkecTBoTo. B cimywawmre,
KOraTo He MOXke /1a Objie HampaBeHaTa HaJleX/IHa OIeHKa Ha pa3Mepa Ha 3ab/DKEHHETO Ce OTOBECTSIBAa KaTo
MOTEHLUAIHO 3aIbIKEHHE.

2.18. THproBeky M APYTrH 3aIbJIKEHUS

T’prOBCKI/ITe U IPYTHU 3aABJDKCHUA CE OLICHABAT 110 CTOMHOCTTA Ha TSIXHOTO BH3HHKBAHE.

2.19. Ilpuxoau
2.19.1. IIpogaieHu CTOKU U U3BbPLIEHHU YCIYIH

[Ipuxoaure OoT mpomakOM B JAPYKECTBOTO C€ NpU3HABAT Ha 0a3a TPUHIMIIA HA HAYMCIISIBaHE,
HE3aBUCHUMO OT MNAapUYHUTEC IMOCTBHIUICHUA W IJIallaHUA U A0 CTCICHTA, 1O KOATO CTOMAaHCKUTE HU3roJgu CC€
npuoOMBaT OT APYKECTBOTO M JIOKOJIKOTO NMPUXOMUTE MOTAaT HAaAeKIHO Ha ce m3Mmepsr. Ilpuxoamre ce
OLICHABAT IO CIIpaBeUINBaTa CTOMHOCT HA MOJYYE€HOTO WM IOJUISKAINOTO Ha MOJy4YaBaHEe Bb3HArpaxkJIeHUE
KaTo ce WM3KII0YBAT THPTOBCKUTE OTCTBHIKH, padaTh, MUTAa M JaHBOU BbpXYy Npopaxoute. OCHOBHHAT
M3TOYHHUK Ha NPHUXOJAU 3a JPYKECTBOTO € OT Mpojaxdara HA CTOKM — TOpPHBa Ha €Ipo U JIpeOHO, KOUTO
npencrasisiBaT 99% ot o0wwus pa3mep Ha NPUXOAUTE OT MPOJAKOH.

[Mpuxox ot mponaxba Ha CTOKH, MPOJAYKLMS U MaTepHald ce MpH3HaBa B OTYETa 3a Medandara u
3ary0aTta W ApPYyrusi BCEOOXBATeH JOXOJA , KOTAaTO 3HAYMTEIHA YacT OT PHUCKOBETE W IOJI3UTE, MPHUCHITN Ha
cOOCTBEHOCTTA, C€ MPEXBBHPIIAT Ha KyIlyBaya, KOETO OOMYAfHO cTaBa B MOMEHTA Ha JJOCTaBKaTa MM.

[Ipuxoau OT W3BBPLIEHM YCIOYI'M C€ NpHU3HABaT B OTYeTa 3a rnevajbata M 3arybata M ApYrus
BCeOOXBaTeH JOXOA B 3aBUCHUMOCT OT €Talla Ha 3aBbPILIEHOCT Ha CHEJIKaTa KbM CBhCTAaBSHE Ha OTYETa 3a
(MHAHCOBOTO CBHCTOSHHE, MPH YCIOBUE Y€ PE3yATaThbT OT CAEIKaTa MOXe Ja ObAe OLEHEH HaleXIHO.
OTunTaHeTO U NMPU3HABAHETO HA IPUXOAUTE C€ M3BBPLIBA NPU CIIA3BAHE HA HM3MCKBAHETO 3a NPUYMHHA U
CJICZICTBEHA BPB3Ka C U3BBPLICHUTE Pa3XOIu.

2.19.2. ®uHAHCOBHM MPUXOAH

®DUHAHCOBUTE TPUXOJM BKIIOYBAT HAYMCIICHW JIUXBHU [0 MPEIOCTABCHU 3aCMH WM JIMXBU 10
pasIuIaaTeNIHU U JICTIO3UTHUA CMETKH.

[IpuxonnTe OT NWXBH Ce HAYUCIABAT TEKyIIO Ha 0a3a Ha JOTOBOPEH JHMXBEH MpOLEHT. Te ce
MpU3HABAT AUPEKTHO B redandaTa U 3arydara u Ipyrus BceoOXBaTeH JOXOJ B MOMEHTA Ha Bb3HUKBAHETO MM
U CE MPEJICTaBAT OpyTO.
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2.20. Pazxoamn
2.20.1. OnepaTuBHM Pa3xoau

OHepaTI/IBHI/ITe pa3xoan C€ HA4YUC/ISIBAT B MOMCHTA Ha TAXHOTO BB3HUKBAHC IIpU CIIa3BAHC Ha
IIpUHIOUIIA Ha CBIIOCTaBUMOCT C IIPUXOOUTE.

2.20.2. ®UHAHCOBH Pa3Xoau

QDUHAHCOBUTE Pa3XxOld BKIIOYBAT IJIATUMM JIMXBU 10 3a€MM, HAUUCICHU JIMXBU U HEYCTOHKHU IIO
TBPrOBCKH 3aIbJDKCHUS, (PUHAHCOBH KOMHCHOHHH U 3ary0H OT ONepaluy B Uy)KJIeCTpaHHA BaTyTa.

Pa3zxoaute 3a NMXBM KaTO KOMIOHEHT Ha IUIAlIaHe MO ()MHAHCOB JIM3HMHT Ce MPU3HABAT B OTYETa 3a
nedanbaTa v 3arybara u Jpyrisi BCeoOXBaTEeH JOXO/ MO JINXBEHUS MPOICHT, 3aJI0KEH B JIN3WHTOBHSI JIOTOBOP.

2.21. Jlanb4HO 00J1araHe U OTCPOYEHH TaAHBIH.

B choTBercTBHE € OBATAPCKOTO JAaHBYHO 3aKOHOJATEICTBO, NPYXKECTBOTO € CYOEKT Ha JaHBYHO
oOJjiaraHe ¢ KopropaTtuBeH AaHbk. HomuHanHata qanbyna craBka 3a 2014 1. e 10% /2013 1. - 10%/. JlaHbKBT
BBPXY neqan6aTa 3a roavHaTta npeacrapisiBa TCKYIIW U OTCPOUYCHN OaHBIH.

ITpu npeoOpasyBaHe HA CUETOBOHATA Teyanba B JaHBYHO obyiaraeMma rnevanoa, Ipy>KeCTBOTO OTYUTA
OTCPOYCHH JaHbIM Ha 0a3aTa Ha OATAHCOBHS METOJ Ha 3aJbJDKCHHATA. BpeMEHHU Pa3luKU ce TMOydaBaT
IIpY CpaBHSABAaHE HAa CUSTOBOJHATA M JaHbYHATA OCHOBA /CUCTOBOJHA M JaHbYHA MPEHOCHA CTOHHOCT/ Ha
AKTHUBUTE M MACUBHTE.

OTCpOYCHUTE TAaHBYHU MACUBH CE MPU3HABAT 32 BCUYKK 00J1araeMy BPEMEHHU Pa3JIuKH.

OTCpO‘IeHI/ITe JaHBbYHU aKTUBU C€ IpPU3HABAT 3a BCHUYKU HaMaJld€MHW BPEMCHHHU Ppa3jiMKu M 3a
HEU3IOJI3BAHUTE JNaHBYHU 3aryOH, JO CTEICHTA, J0 KOSITO € BEPOSATHO TE JIa CE MPOSBAT 00paTHO W Ja ObJe
reHepupaHa B ObJele JOCTaThuHa obaraeMa rmevanda Wi Ja ce MPOsSBAT 00JjaracMy BPEMEHHHU Pa3iiHKH,
OT KOMTO Jla MOTaT Jia C€ MPHUCIAJHAT TE3M HaMalsieMH pa3iMKU. bamaHcoBata CTOWHOCT Ha BCHUYKH
OTCPOYCHHM JaHBbYHM aKTUBU C€ MPErJIekKIaT Ha BCsKa JlaTa Ha (UHAHCOBUSA OTYET M C€ PEaynupar o
CTETICHTA, IO KOSATO € BEPOSATHO TE Ja Ce MpOSBAT OOpaTHO W IIe ce TeHepupa JOCTaThYHO objaraeMa
revanba, ¢ KOWTO T€ Aa Morat Ja ObaaT mpucIa HaTH.

OTCpO‘ICHI/ITC JaHblH, CBbP3aHU C O6GKTI/I, KOHUTO Ca OTYETCHU JUPCKTHO B CO6CTBCHI/IH KaruTajl ujin
JIpyra OajaHCOBa TMO3WIMSA, CHIIO CE OTYUTAT JAMPEKTHO KbM CHOTBETHHUS KAIUTAJIOB KOMITOHCHT WJTH
OamaHcoBaTa IO3UITHS.

OTCpO‘-ICHI/ITe JaHbYHH aKTHUBU U IIaCHBU CC OLICHABAT Ha 6333 JaHBYHUTC CTaBKH, KOUTO CEC OYaKBa
Jla ce Impuiiarar 3a Meproja, Npe3 KOWTo aKTUBHUTE IIe CEe peau3upaT, a IacCUBHUTE IIe ce ypeasT (moracsT), Ha
0a3a JaHbYHUTE 3aKOHU, KOUTO Ca B CHJIA WM B TOJIsIMA CTETICH HAa CUTYPHOCT CE OYaKBa Jia ca B CUIIA.

Kbm 31.12.2014 1. oTcpoyeHUTE JaHBLM BbPXY NedandaTa ca oLeHeHu npu ctaska 10%.

3. OueHka u ynpasjeHue Ha (PUHAHCOBHUS PUCK

3.1. dakTopu HA PUHAHCOBHUS PUCK

B xona Ha obuyaiiHaTa cHu JEHHOCT IPYKECTBOTO MOXKE Aa ObJIe U3I0KEHO Ha Pa3NUYHU (PUHAHCOBU
PHUCKOBE: Ma3zapeH PHUCK (BKIIOYBAI BATyTEH PUCK, TUXBEH PUCK U LEHOBH PUCK), KPEAUTEH PUCK, JIUKBUICH

PHCK U PUCK OT POMsiHA Ha OBbJEIINTE NAPUYHHU IIOTOLM, B PE3yITaT Ha IPOMSHA B 1a3apHUTE JTUXBCHHU HHUBA.

[lazapHUST PHCK € PHUCKBT, Y€ CHpaBeJIMBaTa CTOMHOCT WM OBJCHINTEC MApUYHH MOTOIM Ha
(hvHAHCOBHA MHCTPYMEHT III€ BapHupaT IMOpajil MPOMEHUTE B MAa3apHUTE IEHH.
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KpenutHusT prick € pUCKbT, Y€ elHaTa CTpaHa Mo (UHAHCOBUS MHCTPYMEHT II¢ IPUYMHA (PHHAHCOBA
3ary0a Ha apyrara, B ClIy4ail 4ye He U3IThJIHHA JOTOBOPEHOTO 33IbIKEHHE.

JIMKBUITHUSAT PUCK € PUCKBT, Ye IPYNKECTBOTO OU MOTJIO J1a MMa 3aTPyIHEHHUS MIPH MOCpeIaHe
Ha 33bJDKCHUSTA CU TI0 (DMHAHCOBUTE MMACHUBU

HesaBucuMo oT TpyaHaTa MKOHOMHYECKAa OOCTaHOBKA , B KOSITO JIPY’KECTBOTO OCBHIIECTBSIBA CBOSITA
JIEHHOCT PBKOBOJICTBOTO OYAaKBa, Y€ CHINECCTBYBAIUTE KAITUTAJIOBH PECYPCH W U3TOYHUIM Ha (prHAHCHpaHE
Ha JPYKECTBOTO IIle ObJAT MOCTAThUHU 3a Pa3BUTHETO Ha JeiiHocTTa My. OT cTpaHa Ha PHKOBOJCTBOTO Ha
JPY’)KECTBOTO (PMHAHCOBHUTE PHCKOBE TEKYIIO ce WACHTH(UIMpAT, M3MEpBaT U HAOIIOAABAT C MOMOIITA Ha
pa3IYHU KOHTPOJIHM MEXaHW3MH, 32 Ja Ce OMPEeAeNsaT aJeKBaTHH IIEHW Ha YCIyTHTEe, NMPEIOCTAaBIHU OT
JIPY’KECTBOTO, IIeHaTa HA MPUBIICYCHUTE CPEJICTBA U JIa CE OICHAT aJeKBaTHO (popMHTE HA MOIAbPIKAHE Ha
CBOOOHHTE JINKBUJIHU CPEJICTBA, O€3 J1a ce JOITyCcKa HeOolpaBaHa KOHIIEHTPAIVsI Ha JaJIeH PUCK.

IIporpamMata Ha ApYKECTBOTO 3a IUIOCTHO YIPABICHHE HAa PHUCKA € CBhCPEIOTOYEHA BBPXY
HENpeABUAMMOCTTa Ha (PMHAHCOBUTE Ia3apyd M KMMa 3a LeJl Ja HaMald €BEHTyaJHUTe HeOIaronpusiTHU
e(eKTH BbpXY (QUHAHCOBUS PE3YNTAT Ha APYKECTBOTO.

3.2. I1azapeH puck
3.2.1 BaayTeH puck

JIpy>XeCTBOTO HE € M3JI0XKEHO Ha 3HAYMM BAIyTCH PHCK, Thil KATO HETOBUTE CICIKU CE M3BBPIIBAT
OCHOBHO B JIeBa U B €BPO. 3acMHUTE, MOJYYCHN W W3IUIAIIAHU B €BPO HE M3JaraT JPY)KECTBOTO Ha BayTEH
PUCK Ha MAPpUYHUTE ITOTOLH. ﬂpy)KeCTBOTO HE MOJAbpiKa 3HAYUMH IMapUIHU HAJIUYHOCTH U3BBH TC3U B JIEBA U
B €BpO.

3.2.2 JIuxBeH pucK

3a q)HHaHCI/IpaHG Ha CTOIIaHCKaTa CH ,I[CleOCT APYXKCCTBOTO € II0OJ3BAJIO 0aHKOBU W TBhProBCKHU
KpCauTH. bankoBute KpeauTu ca 00€e3IeueH ChC 3aJI03M Ha MAaTCpUAJIHU 3allaCu U HCTCKYIIU AKTHBHU U
HUIIOTCKH Ha HCABWXUMH HMOTH. DuHaHCOBUTE ImaCuBH, KOUTO H3JiIaraT APYKCCTBOTO Ha JIMXBCH PHCK, Ca
MOJIY4YCHUTC NHBCCTUIIMOHHU U O60p0THI/I 0aHKOBU KpeauTu, KOUTO Ca 00sIBEHHM 3a HU3HUCKYCMHU.

3.2.3 KanuraaoB puck

HeJ’II/ITe Ha JPYXCECTBOTO IPHU YIPABJICHUC Ha KallkuTajla cCa Jda 3allluTiAT CIIOCOOHOCTTA Ha
APYKECTBOTO Ja MNPOABLIIKHU KaTo ILefICTBaIHO npearnpuATue € 0Oejl Aa OCHUTI'YpU BB3BPHUIACMOCT 3a
CHAPYXHUIUTEC U MMOAAbPKAHE HA OINITUMAIHA KallUTAJIOBA CTPYKTYpa, 3a a CC HaMaJIM IICHAaTa Ha KaluTaJia.

3.2.4 lleHoBu puck

I[pyx{eCTBOTO € H3JIOKCHO Ha HpsAK HCHOBU PHUCK, TBl KaTo OCHUTC Ha MNPCAJIaraHUuTC CTOKH U
HU3BBPIIBAHUTE YCIIYTHU CC 06pa3yBaT Ha OCHOBAaTa Ha Ia3apHU NPUHIUIIA U OTpa3sABaT BCUYKH IIPOMEHU B
KOHKpETHATa CUTyalus.

3.3. Kpeauren puck

B JlpyecTBOTO HsIMa 3HAYMTEIIHA KOHIICHTPALIUS Ha KPeaUTeH pUcK. [pyx)ecTBOTO nMa pa3paboTeHa

U BHEIpPEHA IOJUTHKA, KOATO TapaHTUpa, ye MPOAaXOUTe HAa CTOKM M YCIYrH Ha €IpO C€ M3BBPILBAT HA

KJIMEHTH C NoAXo1sma KpeautHa ucropus. [Iponaxx6u Ha knueHTH Ha IpeOHO ce U3BBPIUBAT B Opoil nin upe3

KpeauTHH KapTu. [lapuyHuTE TpaH3aKUUHW c€ M3BHPIIBAT C (PMHAHCOBM HMHCTUTYIUH C BUCOK KPEIUTEH
PEUTHUHT.

DUHAHCOBUTE aKTHBH, KOWTO NMOTEHIHATHO H3JIaraT JPY>KECTBOTO Ha KPEIOUTEH PHUCK, Ca NPEAHMHO

B3€MaHUsI OT MPOJAKOM M MPEJOCTaBeHU 3aeMU. J[pyKeCTBOTO € M3JIOKEHO Ha KPEIUTEH PUCK, B Clydail ue
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HAKOM OT KOHTPAareHTUTE My HE M3IUIATIAT CBOUTE 3aabJbKeHud. [lonuThkata Ha PBHKOBOJICTBOTO 3a
MUHUMH3UPAHE Ha TO3U PUCK € HACOUYEHA KbM OCBILIECTBIBAHE HA IIPOAaKOM HA CTOKU M YCIIYTH Ha KJIIMEHTH C
MTOAXOMASIIA KPeIUTHA PEITyTaIlis U MoJyJaBaHe Ha aJcKBaTHH 00€3ICICHII.

3.4. JIukBuIeH PUCK

HpeZLHa3J'II/IBOTO YIpaBJICHUEC Ha JIMKBUAHUSA PHUCK IMpeAnojara mnoaAbpKaHe Ha AOCTAaTb4YHO
KOJMYCCTBO IMAapUYIHU CPCACTBA, KAKTO W BB3MOKHOCTH 3a JOIIBJIHUTCIHO (I)I/IHaHCI/IpaHC C KpCaAuTu.
PBKOBOJICTBOTO Ha HPY)KCCTBOTO nMa 3a 1eiI aa IOCTUIrHE I'bBKaBOCT BBHB (1)I/IHaHCI/IpaHeTO, KaTo moaabpika
AOCTAaTBbYHO HEU3IIOJI3BAHU PA3pCHICHU KPEAUTHHA JIMHUU.

P BKOBOJICTBOTO Ha APYKCCTBOTO MOAABbPIKA ONITUMAIIHO KOJIUICCTBO CBO60,Z[HI/I Napu4Hu HAJIMYHOCTHU C
IEJI OCUTYpABAHC Ha IMOCTOSAHHA JMKBUAHOCT 3a IOKPHMBAHC Ha TCKYIIWUTC 3aAbJDKCHUS. ToBa ce mocTtura
MMOCpEACTBOM CHCTEMATa 3a (bI/IHaHCOBO IJIaHUpaHE, KaTO IMapUYHHUTC IIOCTBINUICHUA W IUIalllaHuA CC
KOOpAWHUPAT OT II€AHA TOUYKAa Ha CPOYHOCT U pa3sMEpu.

3.5. Meplm Ha PbKOBOACTBOTO 32 (l)I/IHaHCOBO 03/IpaBsiBaHC HA APYKECTBOTO

,» llpe3 ToclemHWTe TOAWHU B CTpaHATa CEpUO3HO BIMSHHWE OKa3Ba CBETOBHATa (pWHAHCOBA W
KpEe/IMTHA KpU3a, KOSITO OCTEIIEHHO eCKaMpa M MpepacHa BB BceoOXBaTHA Ta3apHa Kpu3a. Ts gaBa cBOHUTE
OTpa)KCHUsI BHB BCHYKM CEKTOPU W OTpAaCiHd, 4pe3 3a0aBsHe HA WKOHOMHYECKHS pacTeX, HamassBaHE Ha
MIPUXOJIUTE U CEPUO3HH MPOOJIEMH B TUKBUIHOCTTA HAa ThPTOBCKHUTE JApykecTBa. ToBa ch3aaBa MPEAIOCTABKI
JPY>KECTBOTO JIa MPOIBIKU CBOSITA JIGWHOCT B TPYIHA HKOHOMHYECKA OOCTAHOBKA.

HpyxecTBOTO € peann3upaio HeTHa 3aryba B pasMep Ha 427 XWIJIB. 3a TOAWHATA, 3aBbpIIBAIa HA
31.12.2014 r., hopMupaHa OCHOBHO OT:

- (huHAHCOBH Pa3XOAM — HEYCTOMKM 3a 3aKbCHEINW TUIANIAHUSA KbM THPTOBCKHA KOHTPAreHTH; JIMXBH 110
0aHKOBM KPEIMTH; JINXBU KbM OIO/PKETa M KOMUCHOHHU 32 (PUMHAHCOBO O0CTyKBaHE

KpM Tasm pmata TekymmTe MACWUBU Ha JAPYKECTBOTO HAIXBBPIAT aKTHBUTE My. 1€3W YCIOBHUSA |,
3a€THO C JPYTH BBIPOCH, H3IIOKEHU B MPHIIOKEHUATA, TTOKA3BAT HANMYHETO HAa CHINECTBEHA HECHTYPHOCT,
KOSITO MOKE J]a TIOPOAM 3HAYMTEIHO ChbMHEHHE OTHOCHO CHOCOOHOCTTa Ha JPY>KECTBOTO Ja MPOIBIDKH 1a
(hYHKITMOHUPA KaTO JICHCTBAIO MPEAIPUSITUS.

Brrmpekn HeOmarompusATHaTa TEHIASHIMS B HMKOHOMHYECKHUTE pE3yNTaTH, OCHOBHH KOHKYPEHTHHU
npeauMcTBa Ha ,,Bekra” OO/ ca:

- [IputexaBa onut B OpaHIlia U yIpaBICHCKH PECYPCH;
- loMrHUpa B OCHOBHUS CH OM3HEC: THPTOBHS CHC CBETIIN TOPHUBA M KOMITPECHPAH MIPUPOJIEH Tas3 ;

B crotBetcTBUE ¢ pueTus npe3 2014 r. riiaH Ha ppKOBOACTBOTO 33 HEYTpaJIM3UpaHe Ha HETaTUBHUTE
e(eKTH U OTCTPaHsBAaHE Ha CHIIECTBEHUTE HECUTYPHOCTH, B X0/ Ha U3IIBIIHEHNUE Ca:

- [IperoBopu ¢ pUHAHCOBU MHCTUTYIIUY 32 peUHAHCHpaHE HA OAHKOBHUTE KPEAWTH KAaKTO W MOJTy4YaBaHE Ha
JIOITBTHUTETHA 3a8MHH CPE/ICTBA.

- PaszcpouBane Ha 3a1bKEHUATA KbM OCHOBHHSI KPETUTOP, CBBP3aH C IOCTABKH HA TOPHUBO.

- IlperoBopr ¢ THpProBckara OaHKa — KPEOUTOpP M JIM3WHTOBAaTa KOMIIAHMS 3a TPEKpaTsBaHE ChIcOHU
JNEHCTBHS IO MPUHYAUTEIHO U3MBIHCHUE HA U3UCKYEMHUTE OAaHKOBU KPEJAUTH U 33]IBIIKCHUSI TI0 TU3UHTOBUTE
JIOTOBOPH.

- Pedunancupane peiiHOCTTa Ha JPYKECTBOTO Upe3 pa3lopexkiaHe ¢ UMYIIECTBO OT MPHChJICHATA Maca Ha
HECHCTOSTEIHOCTTA Ha 0OSBEHHUS B HECHhCTOSITETHOCT OCHOBEH JITBKHUK Ha JIPYKECTBOTO.

- OcB00OOX/1aBaHE OT HETEKYIIIM AKTUBY, HEYYaCTBAIlX aKTUBHO B OCHOBHUS OM3HEC LIUKBII.

- OcBoOOXTaBaHE OT aKTUBH, ABPXKAHU C I Ipoaaxoa.

- TeproBus Ha eipo ¢ METPOJNHU MPOJYKTH, HACOYCHA KBbM 3ala3BaHE W MO BB3MOXKHOCT pa3llUpsIBaHE Ha
maszapHusl i1 4Ype3 3aJbpiKaHe Ha HACTOAIIM W MPHUBIMYAHE HA HOBU KIUCHTH HE3aBUCUMO OT
MPOIbIDKABAIIATA TTa3apHa HECTAOMITHOCT.

- KonuenTpanust Ha Ou3Heca 3a ThProBusl Ha JApeOHO C TOpUBA BHPXY 3alla3BaHETO Ha Ma3apHUs JSUT Ha
IpyxecTBoTO B [LTOBIMB 1 pernoHa B BCe OIIe MMa3apHa HEOIAronpusTHa cpeaa;

- YBenmuuaBaHe o0eMa U PEeHTaOMITHOCTTA Ha MPOAaXOUTE Ype3 ONTHMU3UPaHe Ha Pa3XOJHTe, 'bBKaBa IIEHOBA
IMMOJIMTUKA U KQY€CTBO Ha NpEajIaraHuTe CTOKH U ycnyrI/I.”
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3.6. leiicTBaino npeanpusTie

,, ODUHAHCOBUAT OTYET Ha J[py>KECTBOTO € U3rOTBEH Ha MPUHIUIA ,,JEHCTBAIIO NPEAIPUITHE”, KOUTO
npeanonara, 4e J[pykecTBoTo e IpoabIKU ISHHOCTTa CH B 0003pHMO ObIeIIIE.
bpaemara nmeitHOCT Ha JIpyXECTBOTO 3aBHCH, KaKTO OT OWM3HEC cpenara, Taka W OT OCHTYPSBaHETO Ha
(hMHAHCHpAHE OT HACTOSIIU U ObICIIH COOCTBEHUIIN, UHBECTUTOPU U KPEIUTOPH.
AKO CTOIIaHCKUTE PUCKOBE OBJAT MOAICHEHU U JISHHOCTTa Ha J[pyKeCTBOTO ObJE CBHIIECTBEHO OrpaHHYeHA
WJTU TIPEYCTAaHOBEHA M CHOTBETHHUTE aKTUBH MPOJAJCHHM, CJICJBA JIa CE M3BBPIIAT KOPEKIIMH 32 J1a CE MPUBEIC
MIPEHOCHATa CTOWHOCT HAa aKTHBHUTE M0 TAXHATA JUKBHJIAMOHHA CTOHHOCT, Ja C€ HAYUCIAT EBEHTYATHO
MIPOBU3HH 32 33TbIDKCHHUS U JIa C€ U3BBPIIN peKiIacu(huKanys Ha HETEKYIA aKTUBHU ¥ 3aTbJDKEHUS B TEKYIIIH.

KoM 31 nexemBpu 2014 [IpyxecTBOTO € OTYENO HATPYNaHU HETIOKPUTH 3ary0u B pasmep Ha 3 939 xui. nB. u
o0IyTe My MACHBU HAAXBBPIAT akTUBUTE ¢ 3 618 xum.nB. KaTo pe3ynTar apyxecTBOTO HAMa BB3MOKHOCT J1a
moracsiBa CBOUTE 3aIbJDKEHHs KbM KpEOUTOpH Oe3 OTCpouBaHe/ pa3cpouyBaHe Ha 3aIbJDKCHUSTA U
JOMIBITHUTENHA (PUHAHCOBA ToMoll. BojeHo oT pa3dupaHeTo M yOEKIEHHETO CH, Ye MpHeTaTra mporpaMa 3a
(MHAHCOBO O03/ApaBsiBAHE HA JPYKECTBOTO € M3IBJIHMMA B 0003puMo Objemie, PHKOBOJACTBOTO Ha
JPY>KECTBOTO, MOAKPEISIHO OT CBHAPYKHULHTE, CUUTA Y€ C H3KIIOYEHHE Ha OIMOBECTEHUTE, B HACTOSILIUS
()MHAHCOB OTUET HE CE Halara M3BHPUIBAHETO HAa KOPEKIMHM TI0 OTHOUICHWE CTOMHOCTTA HA aKTHBHTE M
pexnacuduKanys Ha NacCHBUTE, KOETO O C€ M3UCKBAJIO B CIIy4al, 4e JPy>KECTBOTO He OM MOTIIO Ja TIPOIBIIKH
CBOSITA CTOITAHCKA JIEHHOCT.”

Hosacnumennu 6enexcku

4. Ilpuxoau ot AeliHOCTTA

[Ipuxonute ca cucteMaTu3upaHu, KaKTO CIIEBA:
1. mpuxomu oT oOuvaiiHa JeWHOCT:
- mpoaaxx0a Ha TEYHU FOpPHBA Ha €APO U IpeOHO;

- npo;[a>i<6a Ha CTOKH U IOTOBA MPOAYKIUA B TBPIrOBCKUTC 00EKTH U 3aBCACHUA 3a XPAHCHE,

2. APYyru Npuxoau — Npuxoan OT npo;[a>I<6a Ha HCTCKYIINU MAaTCpHUATIHU aKTUBHU, OTAABAHC MO HACM Ha
CcOOCTBEHHU 06GKTI/I, Opuxoau OT OTINHMCAHU 3aAbJDKCHUA, U3JIUIITBbIH.

2014 2013

BGN '000 BGN '000

IIpuxomu ot mpoma)k6a Ha MPOTYKIIHS 7 12
IIpuxomu ot mpomak6a Ha CTOKH 29699 33211
IIpuxomau ot yCiryTH 21 28
Hpyru npuxonu 315 334
O06mo 30042 33585
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4.1.Ilpuxoau OT yCIyrH BKIIOYBAT:

2014 2013
BGN '000 BGN '000
[Ipuxonu oT TpaHCHIOPTHH yCIYTH 20 19
IIpuxonu oT aBTO CEPBU3HM YCIyTH 1 9
O0wo 21 28
4.2. Ipyru npuxoay BKIIIOYBAT:
2014 2013
BGN '000 BGN '000
[Ipuxoau ot npojaxxda Ha aKTUBU 12
Manumrelin Ha MaTepHaIHU 3a1acu 42 60
IIpuxonu ot HaeMu 50 109
IIpuxoau oT OTHUCAHU 3a0bIIKCHUS 213 145
Hpyru 10 8
O0wo 315 334
5. Pa3xonm 3a neitHoCcTTA
Pa3xonute 3a nefiHOCTTa M0 NKOHOMUYECKH €IEMEHTH ca KaKTO CIIeBa:
2014 2013
BGN '000 BGN '000
1. Pa3zxomau 3a MaTepuanu 256 352
2. Pa3zxonu 3a BRHIITHU YCIYTH 217 244
3. Pa3xoau 3a amopTH3aIm 230 246
4. Pazxonu 3a nepcoHan 385 401
6. Jlpyru onepaTuBHU pa3xoau 79 1184
O6mo 1167 2427

5.1. Pa3xonuTe 3a MaTepuaIu BKJIIOYBAT:
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En.eneprus

Kannenapcku marepuanu

Bona

I'opuBo-cMa30uHM MaTepuamu

PesepBHM yacTu

Marepuranu JeKu 1 TOBapHU aBTOMOOWIH
Marepuanm 6€H3MHOCTAHITIH
Marepuanu cepBU3 METAaHOBH ypeaoOu
Koncymartusu

Jlo6aBku ropuBa

WuBernTap u matepuanuu aktusu 10 1000 reBa
Marepuanu npoayKuus

Hpyru matepuanu

(011)11(1)

5.2. Pa3zxoauTe 3a BHHIIHM YCJIYTH BKJIIOYBAT:

AOGoHaMEHTHA OIPHKKA

[IpaBHm 3amuTa 1 KOHCYATALUN

OmuTOopCKY ¥ KOHCYNTAHTCKH YCIYTH

Buneran cruxepwu, ['TTI, rp.otroBopHOCT MIIC
Haemu

CpeOHN 1 HOTAPHAITHA TaKCH U yIOCTOBEPCHUS
3acTpaxoBKH

Pexnama

Pa3xonu 3a peMOHT U IOIPHIKKA

Teneponn

Pasxonu 3a oxpaHa

Komucuonuu

AnTepHATUBHY JAaHBIH

Henpuznat nanb4eH KpeauT JAJIC

MecTHH JaHBIU U TaKCH

JpyTy BBHIIIHU YCIyTH

Oo1o
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2014 2013
BGN '000  BGN'000
74 106

5 5

1 1

93 103

2 19

21 32

1 5

9

7 13

37 42

7 6

4

256 352
2014 2013
BGN '000  BGN '000
9 9

1 23

2 2

24 21
55 70
22 11

1

1 7

34 34
13 17

7 6

7 4

1 1

5 5

28 24

8 9
217 244




Bb3HarpaxaeHue 3a OIUTOPCKHU YCJIYTHU:

To3u wuHauBHAyadeH (HUHAHCOB OTYET € OIUTHpaH oOT peructpupad ogutop Crosa TwuHueB.
Bb3HarpaxaeHneTo Ha perucTpupaHus OJUTOP B pa3Mep Ha 2 XWILJIB. € 3a HE3aBUCHUM ()MHAHCHB OJUT Ha
¢unancoBus otuer.lIpes roguHaTa PEruCTPUPAHUAT OJAMTOP HE € MPEAOCTaBsl APYyrd yciayru.Hacrosimoro
OIIOBECTSBAHE € B M3ITBJIHEHNE Ha M3UCKBaHUATA HA Wwi.38 , all.5 oT 3aKoHa 3a CYETOBOCTBOTO.

5.3 Pa3xoau 3a amopTH3anus:

2014 2013

BGN'000  BGN'000

Pa3xonu 3a amopTH3anus 230 246
Obwo 230 246

Hauncnenara amopTu3aliysi 3a OTYSTHUS IIEPHO]] HA MATCPUAITHUTE aKTHBH € B pa3Mep
Ha 229 XWJI. JIB. ¥ HA HEMATCPHUAITHUTE aKTUBH — | XWILJIB.

5.4.Pa3xoam 3a Bb3HATPaKAeHUSI

00110 pa3xoauTe 3a MePCOHAa BKIIFOYBAT:

2014 2013

BGN'000  BGN'000

Pa3xonu 3a TeKyImm Bb3HATPAXKICHHS 323 337
Pa3xomu 3a ocurypoBku 62 64
Obwmo 385 401

5.5. Apyrure pa3xoam BKJIKOYBAT:

2014 2013

BGN'000  BGN'000

Bpak Ha MaTtepuanHu 3amacu 14 1
[IpeacraBuTeHn pa3xoau 2 2
Cpbe0HU TaKCH U pa3HOCKH 1 3
Jlurcu maTepuanHu 3anacu 5 5
OTnucany B3eMaHUs 22 993
BanancoBa cTOMHOCT Ha OTIMHUCAHUTE HETEKYIIU aKTUBU 145
Pa3xonu HECBBp3aHU ¢ JeHHOCTTA 24 16
I'mobu 1 10
Hpyru 10 9
O0mo 79 1184
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6. DbanaHcoBa CTOHHOCT Ha NMPOJA/IeHN AKTHBH

2014 2013

BGN '000 BGN '000

baancoBa cTOWHOCT Ha TIPOAACHHA CTOKU U MaTEPHATTN 28796 32045
OT4eTHA CTOHHOCT Ha MPOJaACHN HETEKYIITH aKTHBH 18
O6u10 28796 32063

7. ®DUHAHCOBH NMPUXOAH /pPa3zxoan

7.1 ®duHAHCOBUTE MPUXOIN BKIFOUBAT:
2014 2013
BGN '000 BGN '000
[Ipuxonu oT TMXBU CBBbP3aHU JINLA 143 133
[lpuxoan OT NMXBM M HEYCTOMKH NPUCHACHU B3EMaHUS U
JIpyTH 156 157
O6mo 299 290

7.2 OUHAHCOBUTE Pa3XOIH BKIIIOYBAT:

2014 2013

BGN '000 BGN '000

Pa3xonu 3a muxBu 110 6aHKOBHM KPEIUTH 247 258
Pa3xonu 3a muxBYU 10 GUHAHCOB JIN3UHT 1

HeyCTOﬁKH U JINXBU 3a 3a0aBeHU IiamaHusg M JHUXBH 110

TBHpPr.3aeMHI 427 332
BaHKOBM KOMHCHOHHU H TaKCH U IPpyTd (UHAHCOBHU pa3xoau 84 121
O6mo 758 712

HeycroiikuTe u TUXBUTE 32 3a0aBEHHU IUIAIIAHKS W JIUXBUTE 110 THPTOBCKH 3a¢MH BKJIIOYBAT:
- HCYCTOWKH KBbM JOCTaBYMIIM 3a 3a0aBeHHU Iutanianus - 341 xui.jesa.;
- JIUXBH KbM OIOIKETA - - 86 xui.jesa.;

B npyru ¢puHaHCOBHU pa3xoau ca BKIIOYEHH KOMHCHOHHHU ChITIACHO CKITIOYEH JOTOBOP C IOBEPHUTEIN 32
(uHaHCOBO 0OCTYXBaHE U APYrH OAaHKOBHU TAKCH.
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8. Pa3xonm 3a 1aHbIM BBPXY Nevajdarta

OuakBaHUTE Pa3X0ly 3a AaHBLIM BbPXY CUETOBOJHATA (3aryda ) / meyanba , yMHOKEHA IO MPHIOKHMATA
nanbyHa ctaBka 10% (2013 — 10%) , 1 AeCTBUTENHO NPU3HATUTE JAHBYHU Pa3XOAd B medandara Miu
3ary0ara ca paBHEHH KaKTO CJIE/IBa:

2014 2013

BGN '000 BGN '000

3ary0a mpeau JaHbYHO o0araHe (380) (1327)
o npunoxxuma nanpuHa craBka 10% (38) (133)

JlaapueH edexT ot:

Kopeknmmm 3a pa3xoan, HSMPU3HATH 3a JaHBYHH TIETH 14 12
JlanbueH eekT OT BpeMEHHU Pa3JIuKH:

B yBenuuenwue:

CUeToBOIHA Pa3Xx0Iy 32 aMOPTH3AITHS 23 25
CueroBojiHa OajlaHCOBAa CTOMHOCT Ha OTIHCaHu JIA 16
Henpusnatu 3a maH.1ienu pa3xoau 1Mo OTIHCAHN B3eMaHus 1134 1 89

B namanenue:

Jlanbpuan amopTH3anuu Ha JIA (20) (20)
Jlanpuna 6anancoBa CTOMHOCT Ha oTHcanuTe JIA (16)
[Ipu3Haty 32 aHBYHY LIETU Pa3XOAH IO OTIIHUCAHU B3EMaHUs (51)

Pa3xon 3a nanbk caen npeodpasysane mo I'JIJ1 (71) 27

IIpe3 2014 rommHa IPYKECTBOTO € pealn3mpaio MaHbYHA 3aryba B pasmep Ha 710 XWIJB., KOSTO
npubaBeHa KbM IMPEHECEHUTE 3ary0M OT MpeaxoaHu roamHu 2817 xwinjB. ¢opMmHupa naHbpuHA 3aryba B
pa3mep Ha 3527 xun.aB.CpoKbT 3a IOJI3BaHE HAa TOBA JaHBYHO OOJICKUYCHHUE € MET FOIUHH.

U3xoxmaiiku OT mpoabbKaBaiiara rnazapHa HeCTaOUITHOCT | 3aTPYJHEHOTO (DMHAHCOBO CHhCTOSIHHE, B
KOETO M3IajHaxa MHOTO (JMPMU B pe3yNTaT Ha CBETOBHATa (PMHAHCOBA W KPEIWUTHA KpU3a , MPEpacHaia U B
nazapHa € HEBB3MOXKHO Jla C€ HalpaBW peaHa OleHKa Ha Opjaeniure oOyiaraeéMu TPUXOIW , 3aTOBA
PBHKOBOJCTBOTO HA JPYXKECTBOTO € TMPEHSHWIO Ja HE OTYMTAa aKTUB 10 OTCPOYCHU JAHBIU BBPXY
(hopMupaiaTa ce JaHb4HA 3aryoa.

9. AKTHBHY /TACMBH 10 OTCPOYEHHU JAHBIH

I[py)i(eCTBOTO KOMIICHCHPA aKTUBUTEC U MACUBUTEC 110 OTCPOUCHU AJaHBUU U I' MPEACTABA B OTUYETA 3a
q)HHaHCOBOTO CBbCTOSIHHE KaKTO CJICABA:
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2014 2013
BGN '000 BGN '000
AKTHBH /TTACUBY TI0 OTCPOYCHH JaHBIN
OO0e311eHKa Ha B3eMaHus — OTIIUCAHU B3eMaHUs 38 89
Hewsmnarenn Bp3HarpakieHus 1Mo I0TOBOPH 3a YIIpaBlIeHHE 1 1
Paznmuka Mexmy gaHbYHA W CUYETOBOAHA OanaHcoBa CTOWHOCT Ha
(31) (35)
HETEeKYIIH aKTHBH
AKTHBY U IACUBH 10 OTCPOYEHH TAHBIIH 8 55
HeTtekyu akTuB1
10. UmoTH, MaluMHU U 000py/ABaHe
HanmenoBanwme 3emu Crpagu  Cropbke- Mamuuaun u Tpancmop- Cromu OO0
o0opy/nBaHe THHU HBEHTap
CpeincTBa W Ap.
KbM 1 sinyapu 2013 roguna
OryerHa cToiiHOCT 1778 2672 1729 1616 1004 397 9196
Harpynauna amoprusanms 0 427) (301) (747) (725) 317) (2517)
BanaHncoBa CTOMHOCT B HAYAJIOTO
Ha rieprona 1778 2245 1428 869 279 80 6679
HacTbnuiau npoMeHu 2013 roguna
[Ipunobutn 7 4 45 56
Ortmrcany (OTYETHA CTOWHOCT) (D (252) (17) (270)
Ormnucana(HaTpymnaHa
aMOpTHU3aLHS) 107 107
Pazxonu 3a amopTH3anus (54) (67) (67) (34) (21) (243)
KbM 31 nexemBpu 2013 roguna
Otyerna croiHOCT 1778 2672 1729 1622 756 425 8982
Harpynauna amoprusanms 0 (481) (368) (814) (652) (338) (2 653)
Banancosa ctofiHoct 1778 2191 1361 808 104 87 6329
KbM 1 sinyapu 2014 roguna
Otyerna croiHOCT 1778 2672 1729 1622 756 425 8982
Harpynauna amoprusanms 0 (481) (368) (814) (652) (338) (2 653)
banancosa ctofiHoct 1778 2191 1361 808 104 87 6329
HacTbnuiau npoMeHu 2014 roguna
[Ipunobutn 21 21
Ortmrcany (OTYETHA CTOWHOCT)
Pa3xonu 3a amopTrzanus (53) (67) (59) 25) (25) (243)
Ko™ 31 nexemBpu 2014 roguna
Oruerna cToifHoCT 1778 2672 1729 1622 756 446 9003
Hatpynana amoprusarus 0 (534) (435) (873) (677) (363) (2 882)
banancosa crolinocr 1778 2138 1294 749 79 83 6121
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OryeTHata cTOMHOCT Ha MaTepuanauTe akTuBd KbM 01.01.2014 1. ¢ 8 982 xmi. j1eBa © KbM
31.12.2014 r. ¢ 9003 xun. nesa. Ilpe3 2014 1. ca mpuIOOUTH MaTepUATHE aKTHUBU C OTYETHA CTOMHOCT 21
XWJ. JieBa. banancoBaTta croiHOCT Ha MaTepuanHure akTuBu KbM 01.01.2014 1. e 6 329 xuin. neBa, a KbM
31.12.2014 r. e 6 121 xwu. nesa.

Hertekymun matepuainy akTUBH ca MPEIOCTaBeHN KaTo 00e3MneyeHue o 0aHKOBU KPEAUTH KaKTO CIIeqBa:
- II0 IOTOBOD 3a 0OCOOEH 3aJI0r - ChOPBXKEHHUS, MAIIMHU U 000py/BaHe ¢ 0011a oTyeTHa cToHOCT 1 212
XWJLJIB.
- JIOTOBOpHA WMOTEKa BHPXY HEABM)XKMMH HMOTH - 3€MH M CTpaau ¢ o0mIa oT4eTHa cToiHoCcT - 3117
XHJLJIB.
Harpynanara amoptusarust kbM 01.01.2014 r. e 2 653 xui. neBa u kpM 31.12.2014 1. e 2 882 xum.
neBa. Haumcienara 3a OTYETHUSA MIEPUOJT aMOpTH3AIHs € 229 XuiL.jieBa.

OTt4eTHaTa CTOMHOCT Ha HE3aBbPLICHUTE aKTUBU B Ha4asloTo U kpas Ha 2014 roguna e 179 xun. nesa.

10.1. Pa3zxoauTe 3a HE3aBBPIIICHN aKTUBU Ca MO CIETHUTE 00CKTH:

2014 2013

BGN '000 BGN '000

CropTeH KOMILTIEKC 17 17
O6exrt yn. Koncrantun Bennukos 134 134
Hpyru 28 28
O6mo 179 179

11. HemaTepuaJu akTUBH

2014 2013
BGN ‘000  BGN 000

Omuemna cmoinocm

Canno na 1 anyapu 28 28
Canno Ha 31 nexeMBpu 28 28

Hampynana amopmuszayus

Canno na 1 sHyapu 27 24
Hauncnena amopTuzanus 1 3
Canno Ha 31 nekemBpu 28 27
Banancosa croitHocT Ha 31 nekeMBpH 1

banancoBata cToifHOCT Ha HeMarepuanHuTe akTuBU KbM 01.01.2014 roguna e 1 xum. nesa.
OTyeTHAaTa CTOMHOCT Ha HEMaTepUaJTHUTE AKTUBU KbM HadyasnoTo W Kpas Ha 2014 r. e 28 xun. nepa.

[pe3 roguHaTa He ca MPUIOOUTH U HE ca U3BAXK/AHU OT YIOTpebda HeMaTepHaTHH aKTHBH .

Hatpynanara amoptuzanus keM 01.01.2014 r. e 27 xun.neBa u kbM 31.12.2014 r. e 28 xun.nesa.
Hauucnenara amopru3zanus 3a nepuosa € 1 xui.jaesa.
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12. UuBecTHIMH B IbIIEPHH APYKeCTBA

MHBeCTHIIMHTE B IBITICPHA APYKECTBA CE OTUHUTAT IO CEOECTORHOCTHHS METO.

TBProBcKO APYKECTBO % 2014 2013

BGN'000  BGN '000
Bexra tpanc EOO/] 100 5 5
O6mo 5 5

,Bekra” OO/ mpurexasa 100% ot kanutana Ha ,,Bekra Tpanc” EOO/I , pasnpexnener B 100 msma mo 50 ns.
Ot yupensBanero W peructpanmsra cu mpe3 2008 T. 70 marata Ha W3TOTBSHE HA HACTOSINUS OTYET
JPY>KECTBOTO € MKOHOMUYCCKH HEAKTHBHO , T.€. HE € OCBINECTBABAIO JEHHOCT U 0ATaHCOBOTO MY YHCIIO € 5
XHJIL. JieBa. [Ipe3 roguHara Apy»KECTBOTO HE € MONIYYUIO AUBUICHT OT CBOUTE HHBECTHUIIUH.

Tekylu akTHBH

13. MaTtepuaJyiHu 3anacu

2014 2013

BGN'000  BGN '000

Marepuanu 39 52

[Iponyxumst 1 1

Croku 67 136

O0mo 107 189

14. THProBcKku U APYru B3eMaHusl

TBbproBckuTe U Apyry B3eMaHUsI BKIIOYBAT:

2014 2013

BGN'000  BGN'000

B3eMaHus ot KJIUCHTH, B T.Y.: 3023 3324

- 83eMaHUs NO NPe00CmMAaseHU A8aHCU 7 24

Bsemanus 1o npenocTaBeHn Thpr.3aeMU 107 107

[Ipucenenu B3emManus 2741 2585

Hpyru B3eMaHus 2138 1786

O6mo 8009 7802

B crartuara mpuchbmeHM B3eMaHHS ca BKJIIOYCHH TJIABHUIMH, NMPUCHACHH JUXBH M HEYCTOWKHU TI0
W3aJICHU W3IBIHUTEIHM JINCTOBE B Moi3a Ha ,,.Bexta” OO/] cpemy ,,I'paacku tpancnopt” EAJ] —2 713 xun.
neBa u ,,Aaniiop” OO/] - 28 xwi. nesa. [lopagn cienudrkata Ha BOIACHATE Aeia, IPYKECTBOTO CE Bh3AbPiKa
OT OIOBECTSBAHE Ha MOBEYE IMOAPOOHOCTH IO THX.

B npyru kpaTKoCpo4HM B3eMaHHs C€ BKJIFOUBAT HAMPABEHU JMICMO3UTH 1O OOIIESCTBEHH MOPHUKH,
pa3yeTH 1o 3aCTPaXxOBKH, MPEJOCTaBEHN CYMU Ha CHhXPaHEHHUE B TPETH JIMIAa BBB BPBh3Ka C OCHUTYpsBaHE Ha
(MHAHCHpaHEe HA MPOEKT Ha APYKECTBOTO , MpeBeaeHH OT KoHTpareHTH kbM YCH cymu mo oOpasyBaHu
M3OBJIHUTEIHY JI€7a , KOUTO HE ca Pa3lpeesieHd OT TSAX U PA3uyeTH C JOBEPUTEIH.
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15. ®uHAHCOBM AKTHBH, IbPAKaHHU 32 MPOgaxk0a

DUHAHCOBUTE aKTUBH, TbP)KaHH 3a Ipoaak0a BKIIFOUBAT;
2014 2013
BGN ‘000 BGN ‘000

Llennu KHIOKA U3BBH 00pCOB masap /Oenexka 2.10/ 333 333
O6mo 333 333

»Bekra” OO/] mputexasa 4 788 Op. akiuu , Bcsika ¢ HomuHan 100 nB., npenacraensBanm 51% ot
KanuTana Ha ,,bynbopr” AJl . MuBecTunmsta € KiacupuIMpaHa KaTo TEKyIla — aK[UW, AbPXKaHU C Lel
npoaxoda, Thil KaTo APY’KEeCTBOTO THPCH BH3MOYKHOCTH J1a ¢€ 0CBOOOIM OT Hesl B 0003puUMO OBAeIIIe.

Hsma otnucanu ninm o0e3leHeHd GUHAHCOBH aKTHUBH, AbPKaHU 3a mpoaaxoa npes 2014 u 2013 r.

16. IlapnyHu cpeacTBa ¥ MAPUYHU €KBUBAJIEHTH

2014 2013

BGN '000 BGN '000

[Tapuanam cpencTra B Kaca 29 70
Pasmnamarenan cMeTKH 4 5
Jpyru mapuyHU CpeicTBa 12 13
O6110 45 88

Karo o6e3neuntenna msipka ot T/] Ha HAIT 1 UYCH BBB Bpb3Ka C H3UCKYeMH ITyOINYHU 3a0bKCHHS
U ThPrOBCKH 33JbJDKEHHSI KbM JIPYIH KPEIUTOPH , BKJIFOYBALIY [JIABHULIM, JINXBU, HEYCTOMKH, ChICOHU TaKCU
U Pa3HOCKHU € HAJIOXKEH 3aI0p BbpXY ObJCIIHU NOCTHILVICHUS 110 OAHKOBUTE CMETKH Ha IPYKECTBOTO.

17. KanuraJu u pe3epBu

2014 2013

BGN '000 BGN '000

OcHOBeH KaruTa 311 311
Peszepru 3 3
IIpeonienbuHM pe3epBU 7 7
Harpymana reuan6a (3ary6a) (3939) (3512)
O0mo (3618) (3191)

OCHOBEH KamuTall: - MPEACTaBeH € B OTYeTa 32 (JMHAHCOBOTO CHCTOSIHME IO HETOBaTa HOMUHAIIHA
CTOMHOCT M CBHOTBETCTBA Ha akKTyalmHata My chiacOHa peructpamus. Kem 31.12.2014 r.BHECEHUSAT
HaITBJTHO OCHOBEH KamuTai € B pasMep Ha 311 xmi.us., pasnpenencH B 31 136 msma, BceKku ¢ HOMHHATHA
croitHoct 10 7B.

PesepBu ca dopMupaHu OT pasnpe/elicHue Ha redyandara ¥ BKIFOYBAT pa3npe/esicHn cyMu 3a (hOHIT
,,Pe3epBen”.

[Ipeonenpunust pesepB € GopmupaH Ha 0aza W3BBPIICHH IPe3 MPEAXOJHU TOIMHH MPEOICHKH J0
CIIpaBeIIMBaTa CTOWHOCT HA YacT OT NPUTEKABAHUTE OT JPYKECTBOTO IBITOTPAHHU MaTepHaIHU
AKTHBU.

Harpynana 3ary6a — ¢opMupa ce OT HaTpynaHa 3ary0a B MPEIXOJHUTE OTYCTHU HEPUOIU M TEKYIIl
pe3ynTaT OT IeHHOCTTa Ha IPYKECTBOTO.

Harpymnana nedan6a (3ary6a) -3512 x. nB.
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Texyma 3ary6a kem 31.12.2014 1. - 427 x. 1B.
Oo0wo: - 3939 x. aB.

18. Texkymmu 3aabJKeHUs

2014 2013

BGN '000 BGN '000

3aabKeHUS KbM (QUHAHCOBU IIPEIIPUITHS 3636 3389
THproBeku U APYTH 3a0bIIKCHUS 16129 16622

3aabDKECHUS KbM CBbP3aHH JIHUIIA - -
JlaHbUHM 3a0bIDKSHUS 856 852

O6mo 20621 20863

18.1 TexymuTe 3aabKeHAS KbM (QMHAHCOBH MPEANPHUITHS BKITFOUBAT:

2014 2013
BGN'000  BGN '000

3aabIKeHNs 10 OIY4YeHH KPEAUTH 3130 2883
3abpIoKEeHUs 110 JOTOBOPH 332 (PMHAHCOB JIM3HHT 506 506
O6mo 3636 3389

3agboKeHUATa KbM (DUHAHCOBH TPEANPUATHS Cca KBbM ,,YHUKpeauT OynOank AJl” 1Mo cKIIOYeHH
JIOTOBOPY 33 WHBECTHIIMOHEH OaHKOB KPEAWT W PEBOJIBUpAI 000pOTeH KpeauT. Kpenuture ca obe3rneucHu
ChC 371031 BBPXY OBJICIIN B3EMaHUs , 3aJI0T BPXY HETCKYIIU MaTCPHATHU aKTHBH M UITOTEKA Ha HEJBIIKUMO
umyiecTBo /Oenexka 10/. JIpy»kecTBOTO MMa M CKIIFOUCHH JOrOBOPU 3a (PMHAHCOB JIM3UMHI HA aKTHBH C
,.bynoank mu3unr” EA/L; ,,Yaukpeaut musuar’ EAJl — xoMmmpecopu 3a KoMIpecupaHe Ha IPUPOJICH Ta3.
[Mopamu Texymio 3aTpyAHEHHE B OOCITYKBAaHETO HA TJABHUIIMTE, TUXBUTE U TAKCUTE 110 YIpaBICHUE Ha
KpPEJIUTHTE, ChIINTE ca OOSBEHM 3a M3MCKYeMHU U ce Kinacupumupar kato tekymm. Kem 31.12.2014 roauna
3aIBJDKCHUSATA 110 TIOMyYCHN KPEIUTH BKIIOUBAT TJIABHMIIA B pasMep Ha 2387 XWI.JIB. M HEIIaTeHA JINXBA —
743 Xun.u..

ChI110 Taka opaay TeKyIIu 3aTpyIHEHUS B 00CITYy>)KBaHETO Ha TIOTACUTEIHUTE BHOCKH I10 JIN3UHT'OBHUTE
JIOTOBOPH, JIN3MHI'OBAaTa KOMITAHUS € TPEKpaTHiia eTHOCTPAHHO JOTOBOPHUTE, B3EMAaHUATA 110 TAX Ca OOSBCHH
3a U3UCKYEMH U € 3aBeJIeH ChIIe0CH UCK CpEIly IPYXKECTBOTO, KOMTO € OCIIOPEH MO pa3Mep U OCHOBaHHUE OT
npyxectBoTo.. 1lo Ta3m mpuyMHA TU3WHTOBUTE 33IbJDKCHUS C€ KIACH(UIIUPAT B HACTOSIIUS OTYET KAaTo
TEKYIIH 33 IbJKCHHUS .

B 3ambinkeHusITa 10 JTOrOBOPH 3a ()MHAHCOB JIM3MHI Ca BKJIFOYCHU HE (DaKTypUpPaHUTE TJIaBHMIIH,
(hakTypupaHHUTE JM3WHTOBH BHOCKHU /TJIABHUIU M JIM3WHTOBO OCKBIISIBaHE C JJC / , HEYCTOMKHU 3a 3a0aBEHO
IJIalaHe BbPXY MaeKupalii IPOCPOUCHU BHOCKHU.

18.2 TpproBckuTe W ApYrH 3adbJKEHUS BKIIOUBAT:

2014 2013
BGN '000 BGN '000
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3aabKeHUs KbM TOCTaBUHIIN 15162 15632

[Tosmryuenu aBaHCH OT KIIMEHTH 399 464
3aabpIKeHUs KbM NIepcoHala 18 42
3aabIKEeHUs KbM OCUTYPUTEITHU MPEATIPUATHS 244 218
3abIKEHNs 110 ThPrOBCKU 3a€MU 32 30
Jpyry TEKyIu 3abIKEHUS 274 236
O6mo 16129 16622

B crarusra monydeHn aBaHCH OT KJIMEHTH € OTpa3eHa IrilaBHUIA B pa3Mep Ha 370 X, 1 TMXBH — 29 XHJLJIB.
B cratusTa qpyru TeKymm 3abOKEHUS Ca BKITFOUCHH:
- pa3deTd CbC COOCTBCHHIIUTE — O XHJILJIB.
- pa3yueTy C APYTH KPEeaTuTOpH — 14 XUILJIB.
- pa3deTH C YUCH IO M3MBIHUTEIHH JIeNIa Ha MPUCHICHH 3aAbJDKEHU - 13 XuL.jB.
- 33BJDKEHUS IO TOTOBOP 3a 1ecus - 241 Xum.jB

B cratmsTa 3ambDKeHUS 1O OTOBOP 3a IIeCHs € OTpa3eHo IutateHoTo KM 31.12.2014 romwna ot
Xebpoc 6yc OO/ /uenent/ mo nmpuchaeHo 3aabkeHue Ha ,,Bexkta” OO/ B pasmep Ha 241 xmn.aB. kpM [{U]]
ATtnac /recuoHep/, B3UCKaTeN M0 00pa3yBaHO M3MBIHUTEIHO JIEN0 OT YaCTeH ChAeOCH M3MBIHUTEN ChIITACHO
JIOTOBOD 3a mpexBhpisiHe Ha B3emaHe oT 03.07.2013 roguHa Ha CTOWHOCT 284 XWILJIB.

JloroBOpbT 3a Iecus € C NPOABIDKABAIIO yYacTHe Ha IIe/IEHTa, Thi KAaTO BCUYKH NPUBUJICTHH,
obe3neueHus, TpUIO0UTH TpaBa U APYTH MPUHAMJICIKHOCTH 110 B3EMaHHITA CE€ MPEXBHPIAT OT LEJACHTa KbM
IIECHOHEpa CJiel OKOHYATESIIHOTO M3Ab/DKaBaHE Ha CyMaTa B IIBJICH pa3Mep IpH YCIOBUATA M 1O pela Ha
CBIIKSA , 33TOBA B O0TYETa 3a (PMHAHCOBOTO CHCTOSHUE KIIMEHTCKO B3€MaHE KbM LICJACHTA HE € KOMIIGHCUPAHO C
MOCOUYEHOTO 33IbDKEHHE.

18.3 JlanbyHUTE 3aBJKSHUS BKIIOYBAT:

2013 2013

BGN '000 BGN '000

JlanbLin BBPXY pa3xoauTe 5 6
JInxBu KbM OIOKETA 212 133
Janbiy BbpXY NOXOH Ha (PU3WYECKH IUIa 75 100
MecTHH JaHBIIA U TAKCH 102 101
JlaHbK n1oOaBeHa CTOMHOCT 444 494
Jpyru myOInYHN 3aIbIKCHUS 18 18
O6mo 856 852

Uznckyemute myonnunn B3emanus nHa HAII — IJIC, ocurypuTenHu u ApYrd MyOJUMYHH 330bIDKCHUS
ca 00e3MeueHr C HEeTEeKYI MaTepHajHi aKTHBU Ha oOmia ctoitHocT 301 XHIL.JIB. — TPAHCIIOPTHU CPENCTBA C
OamancoBa croiHOCT 130 XWII.JIB. ¥ HEABMKUM MMOT C OajaHcoBa CTOMHOCT 171 XWILJB. W B3eMaHHs OT
TPETH JUIA A0 pa3Mepa Ha 3aJbJDKCHUETO KbM JaTaTa Ha HaJlaraHeTo U — 883 XMJLJB.
Cnc 3an0pHO CHOOIIEHUE, OTIOBECTEHO B 0e1.16 e HamokeHa obe3neuntenHa mspka u ot TJ] na HAIL

19. CBbp3anu Jauna

CBbp3aHu JUIla HA APY>KECTBOTO €A :
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- CBAPYKHULHUTE;
- ,,bymoopr” AJ] — rp.IlnoBmuB — ympaButenar Ha ,,Bekra” OOJ] € akumwioHEep W H3MBIHUTCIICH
TUPEKTOD;
- Caopyxenne ©K ,,Bekra” — ynpaBuremsr Ha ,,Bekra” OO/] e coOCTBeHUK U MpeaceaaTe.
- ,,Bekra Tpanc” EOO/] — 100% cobcTBenoct Ha ,,Bexkta” OO/I.
- ,,EHKO ex0” AJ] — ympaButenar Ha ,,Bexta” OO/] e akniroHep ¥ H3IIBJIHATEICH TUPEKTOP.

20. Cnesku cb¢ CBbP3aHM JINLA

[Ipe3 2014 r. npy>keCcTBOTO € OCHIIECTBSIBAIO CIEIHUTE CACIKHU ChC CBbP3aHU JIUIIA:

OCBILIECTBEHU CHEIIKU Heypenen ocraTbk
CBbp3aHo nulLe
BUJ cyma Bsemane 3anbioKeHHe
2 3 4 5 6

byn6opr ALl Jil| 156 1070
byn6opr ALl A; B 268

byn6opr ALl b 852

®K Bekra jl| 48 590
@K Bekra A; B 51 512
obuwo 1399 2196

Jlerenpa:

A —TIponax0a Ha cTOKH

b — Ilokynka Ha cTOKH

B — IlpenocraBenu yciyru

I' — Ilonmydenu yciyru

I — [IpengocraBenu 3aemMu, TUXBU MO 3a€MU

2014 2013

BGN '000 BGN '000

Hemexywu ezemanus 1684 1759
IIpenocraBenu 3aemMu 939 1157
JIuxBu no 3aemu 745 602
Texyuu 63emanus 512 932
[Iponax0a Ha CTOKHM U yCIyTH 512 932
O0mo 2196 2691

CZ[CJ'IKI/ITC MCKAY CBBp3aHU JiMIa Ca UW3BBPUHICHU 1pPHU YCIOBUA, CKBUBAJICHTHHM Ha TC3HU,
npeo6na;laBaLuH npu CBO60}1HI/I CACJIKU C HCCBbP3aHU JIUIIA.

21. YcjoBHH 3a0BJIKEHUS
VY CI0BHY 3a0bIDKCHUS TIPEACTABISIBAT BCHUKH MPETCHANPAHN OT HIIIM ¥ OCIIOPBAaHU OT APY>KECTBOTO

CHJICOHU TAKCH M PA3HOCKH M0 U3MBJIHUTEIHUTE MPOM3BOACTBA, NMPEACTABCHH B MOSCHUTEIHUTE OCICIKKU
Ho-Tope.
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22. CLOuTHA cJie] AaTaTa HA 0ajlaHca

KbM pgarara Ha M3roTBsSHE Ha HACTOSIIHS (l)I/IHaHCOB OTYCT, HC Ca HACTBHIIWIN 3HAYUTCIIHU C’B6I/ITI/I$I,
HaJiaralmy KOpEeKIrs Ha (bl/IHaCOBI/IH OTYET W/WJIH OIIOBECTSABAHE.

®unancosust otuer Ha ,,BEKTA” OO/ 3a romunarta, npukmouBama Ha 31 nexemBpu 2014 roauna e
onoOpeH 3a n3naBaHe ¢ pemieHue Ha Ynpasutens ot 30 ronu 2015 roguna.
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