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it0 r-itA AI(llI'IOIIEI'I,rn:
IIA" 1JHlil 97" All
rl'. PA3f'PA!l

1-!lle H31l"bIHIJIIX,\IC o/urr Ita npI1JlO)KCI1Hll (!JllII<lIICOn OFICT Iia "IVIJIHII 97" All,
JJKJIIO'Il\<!111 C'ICTOlIOl(tIIHI G(lJJ(IIIC Kl,~l 31,12.2014 r. II OT'ICT:l 3<1 npllXOJ~ltTC 11 pa3XO,':IHTC,

OT'ICTH 3a IlpO.\IClIlrrc 1\ C06CTBCIIIHl 1',111101"1'<1.11,O'["ICTil '\a Ilapll'lIlHTC IIOTOllil 'Ja rO;PIfl(lTa.

3aBbplllBalll<\ 1111 '1'11311 il:rr;l, K<lKTO If 060GlIlClIOTO onOBccnmalW 11:1 Cl,lJ\CCTBCllIHC

CL1CTOIlO,'l.HII nOJlllTlIKH II .'lllyni 110HCIlItTCJIIli1 IIPI1JIO)KCIIl1J.I.

OTrOBOplIOClT<131l 113rOTBHIICTO H ,ilOCTOnCpllOTO Ilpe.nCT<lIlH/lC WI "0)11 <Il1utllllCOB OT'ICT

II CbOTBCTCTllllC C IlallilOlla:lllllTC CT<lII.,uapTll 3Cl ~JllIlallCOIlO OTLIIIT<111C 1m Ma..1KIIII CpC!l,1I11

npe.unplUITlUI cc lIOCll OT p,.KOIlOllCTIlOTO. TaJl1 <rlTOBOPIlOCT RK)lIO'ma: pa3pa60TBalle,

(lIICll,PSlB<\IIC It II0il,i11,P"'alIC Iia CllCTCMa 3a 1l1.TpCIlIClt KOlrrpo:1. Crn,pJlllla C InrOTBMllCTO

I' ll,OCTOBCpltOTO I1I>CiICTaBlIIlC Ita (llIlIIallCOIUl O1"I<.-"'TI', KOIITO jl<l IIC C"b,ilbpa.::aT

Cl,Il(CCTBellll OTI\JIOIICIlIIlI. llC1aRlICII,\IO il,UlIt C'''II\lITC CC ill,JI",a1' It II 11'\\1(I\la Itnll rpClllKa:

110ll,60p II npII:IO",CIIIIC Iia 110ll,XO!IHII1l1 C'tCTOUOilltll nOJllrrllKII II 113rOTBHIIC Iia

nplt6!11nlITCJTllIt C'ICTOI.IO;Utll OltCltKII, KOIITO ll<l ca pa3YMI1I1 llplt KOIIKPCTIIIITC

06Cl'OHTCJICl'nli.

HamaTa OTl'OUOPIIOCT CC cnciKim ;\0 I'Jp<l3HllaIiC lIa olUrropCKO "IIICIII'C 1I1,pxy 1'0311

(!lIll1aIlCOn OTtICT, OCIIOIl(IIl,1I110 CC 11'1 113111,PIIICIIIHI OT IlaC own. IlalllllHT own 6CIIIC

IIpOUC).lCIl U C'h01'nCTCTIHIC C IIPO(11CCIIOJI<lJIIIII rc l!3IJCKllaltllH 11:1 IlallllOlla:lllllTC

O.Ll.llTOpCKIi CTall/tapTII. TC311 CT<IIlJlapTII lIa:l;Irar Cll,l3l1allC Ila CTWllllnc 1-l311CKllaIlJ151.

KaKTO It Olllln,r Hil 61,ilC IIPOI\Cl~CIl TaKa, 'IC Illle lla CC y6CJ.l.lI.\1 II p:nyMlla CTellClt lIa

CllrypllOCT HOKOJIKO <lll'lllaIICOUIISIT OPICT IIC C"hjl'hPllG\ C1,IIICCTBCIIII OTK..IOIICIIIUI.

Omm,T BI(JlIO'IUa 113Ir,,:IlIClllICTO Iia npOl\C!lypll C lICJl nOJl)"l<m<lIIC IW O,lllrropcKH

ilOKa33TCJlCTRa OTIIOCIIO C)':'oIIIl'C II onOllcCTMn:UlllllTll, IlpcllC'rallCIIIl In,n I!HIIIIl11COUltSi

OT'le1', 1136pallllTC I1pOllc,lypll 3aBilCHT OT "pCllCllK<lTII Iia O,l.lltTopa, I)KJlIO'lIlTeJlltO

OIICltKa ••• Ila pllCKonCTC OT ChlllCCTRClllt IIC1'O'IIIOCTI', OTK.'OlleIIIBI It IICC1,oTlICTc1'RItSi BbB

IjlllllallcOllllH O'PICT, IIC1nIHlCIl\IO il,l1l1l TC CC Ilb:,,,,a1' Ita ilJ,\laM<l IUlil rpClllKa. Ilpll

It3Ul,plllUaltCTO "" TC311 OUCIIKI' Iia pltCKa OjurrOpl,T 83CMa flOll, RItlIM<lIU1C CllCTC\laTa 3<'

BbTpCWCIi KOIlTpOJl, CB1,p3a1la C InrOfllHtlCTO I' HOCTOUCPltOTO IlllC}1,CT:lUlIIIC Ita

IPllltaltCOBllH OT'ICT OT CTp:lIla Iia IlpC1lIIPIUITIICTO. 3<1 ,il<l p,npa60TII O!lllTOpCKl1

lIPOU.Cll)'PIL KOllro en 1I0JlXOllllllllt npll TC311 06CTOliTCIlCTU,L 110 lie C IICJI l13paJlIBallC Ita

:'oIllCIlIHI OTltOCllO C(llCKTIIIlIIOCTIa Iia CIICTCM,rra 3a BbTPClllCl1 KOIITpO,' !la

IlpCllnpltSlTI·tCTO. OW'TbT C1,lll0 TaKli 1lI0110'I11a OIICIIK<I Ita Y~ICCTIIOCTra Iia IlplIJlarallllTC

C'teTOIlOlll-lll IJomrnlKl1 II pa,y,\lltOCTr<l 11<1 IIPll6Il1t3HTCmUITC C'tCTOnO)lIIH OI\CIIKII.

lIanpal3Clll1 OT P'I>KOl\OiICTIIOTO, K(lKTO II OllClIKa Ita UlIJIOCTJlOTO IIpCJlCTa1l5111C 11a

{!J11ltaHCOllll}{ OT'IC1'.



no IlilUlC ~lIICllllC, (!lIlll<lIICOBIHi OT'IC'I Iia "iVIJII1II 97" A)~ ll,llla lHlplla 11 CfCCTII(l

IIpC,QCTaml 3:1 <jnllwllcol30TO C'bCTOJIlIIIC lla ,LtPY>KCCTllOTO Kl,,\1 31.12.2014 r., IG1KTO II 'la

(!lIiIJ<llICOIH1TC PC3Y.'lT<ITI1 0'1' lldillocna 11 ,a rrapH'IIII1TC nOTOllli 3a rO"IIJIl:1T:l,

3aHl,pUJI!aILJ,,1 TOrclB:1, B CbO'I'I3CTCTlH1C C 11:1111101l:lJII1I1"['C crallLlapTl'1 3a (IHllIaIlCOIlO

(lTLIHT:HIC WI M,IJJKH 11 Crelllll'J IIpC,'1npIHiTlHi, npllCTlJ Il Peny6JII1K<I hl,JlrapIHJ.

CbJ'JJaCHO 11311CKB:1J1I1.wra )fa '1Jr.3S, <lJJ. 4 01' 3:1KOlJa 3:1 C'ICTOIlOlICTBOTO, 11I1C ce

3aIl0311<1X~le Cl,C Cl,lll'lnlGllll1CTO Iia npI1JJQ>I(elIHH ,llOKJJa,(l 3a ,llciillOCTra 3<1 2014 l'.

no [IalliC ,\IHCIlI1C, npC,l\CTaIlClIlI:.rr 0'1' P'bKOl\OJ.ICTBOTO rO/1f1111CIf lIOK]I:1]l 3:1 ]l,eHIIOCTI'a e B

CbO"fBCTCTIlI1C, B"bll BCWIKI1 CblllCCTBClIIJ aCJlCKTI1, C lllllllmlCOl3l1J1 OTLICT K'b~l 31 fICKC~TBPll

2014 roW'llla.

,L~ [1,.('. M,lpr.ltHlI.1 1I11KOTlOn,1 KOIII) 1'~IIC a

PCIIICIPIlP<IIIO,J,1I10P

I Jl CO<IHl5l
Gy II BbJl\:PCCClIIIC, 0.11. 234, fiX A

n ....~



U-lI~TOBOAEH I>AAAIIC
ll:l "MAHI-I - 97" AA
"l,~l 31.12.2014 r.

I [CM'1TCpl1;!.ftIlH ;ll<'n",,[

KO'lllCCI<",I<,nClrl'l<,,\II«Cll3llll;I'''proIKh<1 ~lapf(ll, r!porp'\~11111 lIpO.\)'hTI1 II

.'PiTI1 r!ON)(lllllllp;lHa II ",lhTllHlJ

06U.W3flIpVl1fll:

crpaMI

i\]aUfllllIl,lJPOIIJHO.\CTHC"O OOOp)",\llaIIC II \lLlp~rr)'pa

CbOIYb)hCIl!UI JI -,p.

llpC,\OCTaBC1111 :WaIICII II .\'I,,\nnp:UIII11 .\I,rrCplI:lA1III aK"I'Il1111 1\ "POI,ICC 1<;\

113I'pa;«..\aIIC

06mo :;:1 rpvn:1 II:

A"bAI"OCpO'lllll (!l\lIl:UICOH1' :11(""1'11""

.\l(lIlIIlII ML\OIle II ;tcOlllJllpalJlI II C,\leCCIIJlllpe,\IlprlllTllJi

06uIO 3:1 rpj'Jlfl III:

M;rrCpll:l,\HI13anaCII

CrpOBlIllll JI .\laTCplJ~lAII

]']pO.\)'Kl.\IIHII CHlIUI

- IIPO,\}'KHlIH

B3CM,UIUfI

Fh(;."a"'I~ OT [(,\11(;11"1''' " ~\OC'l'",lf!'llll.lIr,

;:\pyflI B:\CM~11J1Jl, B T,'-l

06UN .1il IPVI/{/ Il :

11 12

11 12

1230 129.)
17,1 1M)

10S6 1 12'l
76 111

::;::;-'1 1025

168 173

2358 ~
1 1

1 1

3 ___ ~3

2373 2 R4R

699 890
127 152
12.::; 120

2 32
11

___ 8_3_7 1066

428 508
162 15,1

___ ,_"9_0 ___ 6_6_2

8 "78 y\

86 37

1513 1765

25 49

:1 911 4662



I'CJcpn"
];\I(OJIOBlJ pC3CpJJlI

i\pyl'll pC3CpBli

06ulO:J:l r{Jvrm IV;

TCK\'Jl(a nCqaAoa (Iarvoa)

06111O:w pi/3A".1 A :

Ja,.\'h."KCJlII~ K'h.\J ljlllll<lIlCOIlJ' IIPC,\JlpirH Jill, B T- 'I

-;\01 rO,\lIIl:l

-J1:1,\lro,\lllIa

J;l;YI,A>Kl:III,H

- \0 1 rOMIH:l

i\pynl J:I;\"hAiKCJIJIJI, BT,'l

AO 1 rOAlllIa

- ,\alrb"1l1l JaXb.'\";KCHIIH,

;\0 I Hl;-\lIWI

061..15°3./ pa3AcA JJ I lJ '1'.'1.:
-,\01'"0,\,,,,;1
- HaA 1 rO,\I'lJa

425 42'1
18,10 20GI

___ 22_5~5 ~

___ 1_' 1_1

2883 3105

3 3

,)89 904
475 (l87

114
2,10

2'10 Hil

196 ISO
196 180
93 95
93 95
28 30
28 3U
59 32

___ 32_
1,188
1271

114 217

___ 6_6

---- 66

3911 4662



O'rllET:lA II[,HXOAI~nE II I'A]XOAHTE

":l"MAHII-97"AA

K'"1,,,3U2,2014,

Ib"aAc,,"c '''' ,,,,,,,c,,wm "1'",\;"''''''''' "c,,,,n.p""-"" "I"'''''''',\'''''h()
P"'XOA""lC\'I'Oh''''''''''''''P'''''''''' ",."",,'"yewno,,,-r,"
a/ey!,,,,,,,,,,

Y"C,''''IC''''C ,," ,,,,,,,,,,n'co, "1''',\P<H''''''''C''''''''I'''le''O''I''''''''''',\n""
AI')-'I'H"I'''XO.\II,'''''''''
-"P"XOM,O'f,IJII"aIlC''1'aJlII''

"pC,\XO,,""

rOA"""

2(, 00

5639 '\3.\7

12% I,m, 121 1217

'" 195

96 146

557 G29

629
(,2')

288 170.:;

3S 151J:l

S806 8173

83 112

83 112

___ 3_1 ---'-"
'ill89 8285

31 2.;

12 n

___ 19_ ___ 1_1

5920 8309

"pc"->,o,,,'"

"0""""

4')08 5427
1(.-1-)

H8

1·17 '"285 2716

72" IG2
0(, 153

,:;917 ~
3 4

3 ---"
'i920 8,,09

5920 8309



A. n~I'''''''" "O·'·"""OTOC'".•••"~,\C;;"' ••.-r
11.11'f1~II" 1H"'''lll. Cor"1'3J"" C 1·"I'II>1IC~" """'1':11<:11"I"

II.lplI·lIl1ll"nU1llI.C'U,p33.JlII C'II'),"'''''' '''.JII.llp'','''\l"II''.

11,.lIU'" '1IU~'1CI·.lIl"I«:"11 ,,-,un.llI' "I' 11<"'.' ,f•.""
,\[\111111.'1""1111111«1011""" "C''')''II.,,,,,,'II''''''

Ik"'"<O""I'",,,,,,"O'mu,,o-roclIolu,a,\c;;II,-,,,,(A)

11.11"1''''''''' 110'1'0"" or(I'''''~''e,'''. ,w"'''''';'
11.'1"I'UIiI '''''Oltll.ctQ'1'3JIIIIC''''''\"'',·III''I.'1I "I'c'.v.n,,,, elill

)~nlll

I hI''''''''' 11I"<>1,,, "r .\lI""".h"\II1C""IIIll'~\Il"1I \<:IITII "
AlllllI",).\,.-"m

II,all •.•II".Jl3.::U.A·h,'&C1ll1lll".'''3'UII''IU.'''.I< ••••~".

.\Iw,,,,UI''''''I'' ll<mllll"n ,1"uIJlle"I\",,,,;,,,,>c'
lie" •••.." ••""" ••,,,, nO'A)"" or 'I"'''''"eo"""", "di"ocr (D)

(~'" "I.)

n~.")'''t "'1"'0" "Il'C.\.'<o,\cIl llep"".'

~-g- 59:'6 18:;1 fl9R6 '017 1')(,<)

1211 (12-11 1 :;_~3 :1 ]~1)

1,1 :1'lj f"

" 66 (S,," 7 16S)
7799 7277 522 ''''3 8450 543

83 (83) 21 (21)

OJ (83) 2J (21)

2'H6 125,) (31.1) 3833 12-1 (Ill,

" (62) &1 :'g.1

9 ~) 10 (10)

5 (:' , (8)

2936 3326 (390) 'OJ3 4376 (543)

1073.5 10686 49 12826 12847 (21)

J7 58

86 J7





"vond.,,,
S,,,[ u"d" ".l,'>O"~,,",,:> ,,"o:>"'''-''~l

"v(}lId~lJ
0

"" ''''"j,." ""\'''>:I1"do,,",''"".,,,~uo,,dU

''.V'''''!;''' "ulf,,,hn 00

,

"\'''''d,,'' t"d" ,,",w""""11 ~
,.
< ,,\'o"d,," "" 0,1.0\"',"""fI ~

DO" ~'O,l.:>"""""11",,<1Ll '0

,No",b""" "",h, ~

"vo"d,,,, ""<I,, ,,">:'W""'''[ ~
! "\,,,,,d,,,,

".,d" ""'''''''.1,:>0''''''
N

"\'0"'1.1""",,1.<\'-"',""" -

S
0

~
0
C

3

3

~ ~
~

- ~ - - - -
'c ;

<
0

"§
~

N

,
§ ~

0

"
8 8 M

- - - ~-



I. IlH<I>OPMAUlUlJA llPY'A(ECTBOTO
«Mmm - 97" All. c nproBcKo JlPYil<CCTBO, perucTIH1patiO 8 6b11rapll'l ~l c a.npCC Ha

ynpawlCHl1C: rp.Pa3rpa.n, yn.TYTPaKaH I, EI1K 116021463.

J./.CoocIIJeeltocm llllllp"6J.ellue

PerllCTpllpaHlIllT II BHeeCli OCIlOBcn KanllTllJl Ha "MJU1H 97" AJ], c 609140 nco.a J.1 e pa3npC,lteJlCIl 6

609140 GpOll aKU\t1t C UOMI1HaJ1Ha CTOHHOCT 6CllKa eAlia 1 nen. AKUHIITC ca nOItMCHHH c npaBO lia

mac.
V1HJUlBltJl.YaJ1110TO nplfrcnc[)HUe Ha aKIllH1TC e Ka1O"0 CJICJlBa:

I. Ao;pHaH AIICKCCCB 1lI11lJJ"IaIlOil II CCBlla AJlCKCeCB3 1.lIHluMaHo8a- 577379 Gp.
2. Pa3HIl Jlpe6H11 aKlUlOHcPII - 31761 6p .
.L!.PY:lKCCTBOTO cc npctJ,cTllBJUIBa 01' A~'l,pHaH AJICKCCCB WI1UJMa1l0B - H3rlbJIHl1TCJICH Jll-1pCKTOp Ii ce

ynpaBJ1}lH<1 01' Tpll'IJ1CIICH Cl,BCT 1m AllpeKTOpHTC, II KOtlTO y'JaCTSa II H3nl,JlI'II·nCJlHllll )J,HpCKTOp.

KbM 31.12.20 14r. cpenHo-cm1cb<IIH1HT Cl,CTaB Ha ncpcoH,U1a B .n.PYIKCCTIlOTO C 94 pa6oTH11U~1

H CllY>KHTCml (31.12.2013r. - 111).

1.2. Pe31O.·lIe 11(1,)elimJc",,,w
npe.nMCThT Ha JJ.CiiHOCT lIa .npyawCTBoTo OpC3 OT4eTIHUI ncpuoa BKJlIO<IBa -

IIPOIl3BO.llCTBO lIa 6paulIla, XJ1H6 II XJlC6ml u3JJ.crnul - COlleTll H TLprOBHH CbC C'bLllIlTe . BCH4KIl .llatHlII

B1>B cJluHaHCOBl-tH OT4CT 3<1 2014r. " cpaB1H1TCJlII(lTa I-tHcJlopMallHH 3a 2013r. ea npe.llCTaBCml B B

XlmH.llU I1CB08C, OC8CH aKO IIC C nOC04CHO n.pyro. Or4CTHaTa ~l cJlYHKI~1l0IlaJlllaTa 8aJ1)'Ta U3

n.PY'+:CCTBOTO e Jle8 (BGN). HaCTOlUllHln cJlHIlatlC08 OT4CT C C'bCTIlBeH Ha 26.03.2015 r.

1./. bll:m 31110ztJII16Jme fill dJtIIUIIIC0611J1 OI1l'lem

HaCTOHl.lllll1T ron.II111CH cJlHHaHcoB OT4CT C H3rOTBCH B C1>OT8eTCT6HC C 113HCKBaHI-urra Ha

H31.l110HaIlIHlTe CTallJJ.apnt 33 cJlHHaHcoBH OT<ICTH 33 MaJ1KII 11 CpCJlHH npc.nnpllHTI1H (HC<I>OMCn)

npu cna3BaHC Ha nplllH.~ltna Ita I1CTOP"<ICCKaTa IlClla. ~PY:fKCCTBOTO npCjlCTaBSI cpallHIITCJIHa

HII{~OpMaUI11I 8 '1'0311 (1)\1J1(HICOB OT4CT 3a cAHa npC)lxoJJ.lIa rO,tl,I1Ha. rOAI1WIIIlSIT cJl1111aHCOB OT'tCT 3a

2014r. C H3rOTIlCH H npH Cna3BaHC Ha C'lCTOBO.!l.HHTC npl1HUHnl1 3a TCKyLllo H3'tHCmtBaHC,

,QCiiCTB3W,O npcJJ.npI1HTI1C, npCA1l33JlHBOCT, Cl,nOCT<lBHMOCT Ha llpHXOJJ.H1'C H pa3XO,QliTC, npC.!l.HMC1'IlO

1M Cb,Q1,p)Ka1ll1CTO npc,Q q)Opl\1<ITa, 3ana3BaHC IIpH Bl,3MQ)KHOC1' Ha C'lCTOBOllJlUTa nOI1H1'HKU OT

npCnXO,QHH}I O1"lCTel1 ncpHOll, HC3aBHCH1>10CT MC>K.lty O1'llCJIHHTC OT4CT1II1 nCpliOLtH H cToihlOC1'lla

Ilpl,3Ka MC)K):ly Ha4aJ1CII H KpaCH 6a.naliC. TCKYU\01'O C<ICTOBOLt~IO OT'lHTaIlC ce OC1>W,CCTBHBa I-Ia

OCHOBaTa Ha IlOKYMCIITaJ1Ha oGOCHOBallOCT ua CTonaHCKU1'e onepaU~1I1, C.uCJIKU It npOlteCH .. no·.uOJlY

e omlcaHa C'ICTOIlO,ll,HaTa nOJlHTIlKa, npllJlOil\CHa npH ~13rOTBSlHCTO Ha 1'03U <pHllallC08 OT4CT.

C4eTOBO.!l.llaTa 1l0mrniKa lIa npeJJ.npllJITIlCTO C pa3pa6oTeHa B CbOTBCTCTBlle C npHIIUllml1'C

~l 113~tCKBaHH.llTa Ha 3aKOHa 3a C'ICTOBOJJ.CTBOTO It I-IC<I>OMCn, a no B'hnpOCIl, 33 tll1CTO C<ICTOBOAHO

TpCT~tpaHC HJI!\Ia H3pU41111 p33nopell611 B HC<I>OMcn - C H31lCKBalmRTa lIa MC>KJJ.YHapoJJ.IlIITe

CTalillapTif 3a cJll-tH3IlCOBO OT4IITalle, D;OKOJlKOTO Te lie ea R npornBopc<IItC C IIOpMaTllBHUTC aKTOBC Ha

EC B 06JlaCTra 1~3 C'ICTOBOllCTBOTO.

C4CTOBOjlHaTa nOJlllTHKa C GUlla npHJlaralla nOC1lCllOBaTCJlIIO 3a BCIf'IKll llpelJ,CTaBCIIH rO,ilIfHlI. npc3

TCKymaTa rOD;Illla 3a .llpyJKCCTBOTO He ec C HaJ10itOtJlO .na llanpaBII npoMCllIl B C4CTOBO)),HaTa CII

nOJlllTllKa.)],py)l{CCT80TO BO,llIl CBOlITC C'ICT0801111l1 perltCTpIt B 6"hJlrdPCKlf nCB (BGN), KoiiTO npl1CM3

KaTO Hcrnaa OT4CTIla Banyra 3a npCJJ.CTaBHltC. BCIl4KI1 ,llaHHII BbB cJlItUal~COBml OTtfeT 3a 2014r. ~1

cpaSHI1TCJlH<lTa ltllcJlopMaUI1Jl ]a 2013r. ca npC,llCTaBCHIl B X.1lJ1}l,ll1l JlCROBC. C<Il~TOBO.llllaT'd

~Hl(PopMallllll cc 06paGoT6a C nporpaMCII npoJ],YKT «I.;~13HCC HaBHraTOp».

2.2. Ct)e"lKU 6 'IFJICOeCmValllla6(myma

2.2.1 Om.temll(lOflRY"W

OT4CTHa1'a BaJlYTa, B KO}lTO ca npC.!l.CTaBCHH C1'aTHHTC B1>B (!HtHUIICOBH.ll OT'ICT

.uPYiKccTnOTO, C 6bJlrapCKHHT JlCB. C B1>BC:fK.!l.aHCTO Ha CBpOTO Ka1'O O(pIIUHaJma nanYTa Ita

EBponciicKH.ll Cbt03 - Kl,M eBpo1'o B CbOTIiOLUClll1C BGN 1.95583 : EUR I.
1.1.1 COe"lKIl It ca.ru)(,



CUClTKI-iTC B 'ly)l(LJ:CCTpaHHa BaJlyra npl-1 nbp130l-lWlaJIHOTO I-1M OT41-1TaHC (C 1-13KJlf04CHI-lC Ha

3aKynCHaTa I-l npO,Qa,QCHaTa 13aJTyra) CC npC,QCTaB}lT 13 OT4CTHaTa 13anYTa, KaTO ce npHJ1ara

oqmL.\l-laJIHH}IT KypC lla EB6 3a ,QaTaTa Ha ClJ,CJIKaTa.

napH'lHHTC CpC,'l,CT13a, 133CMaHHHTa 11 3a,QbJ1)KCIHiHTa, ,QCHOMI-lHl-lpaHI-l 13 '-Iy)l(,QCCTpaHlIa Banyra, CC

npCOUCH}lBaT Ha Mccc4HalrO,QmJII13 633a, KaTO CC 1-l3n011313a oqmL.\mUlHI-1HT KypC lIa EH6 Ha

nOCJle,QlIHH pa60TClI ,QCH 01' MCCCL.\alrO,QHHaTa.

KypC013l1TC pa311I-lKI-1, 13b3l-lI1KHaJTl-l 01' ypC)J{,QaHC Ha B3CMaHI-lH H 3a,Ql,11)1(cmur 13b1313anyra, KaKTO 11 01"

npCOUCHKa lla 13aJTyTIII1 n0311U1H1 B Kpa}l Ha ncpHO,Qa, CC OT'-II-1TaT KaTO TCKylllJ.1 epJ.1HaHC013H npHXO,QJ.1/

H11J.1p33XO,Q1-l B OT4CTa 3a npl-1XO,QI-1Te I-l pa3XO,QHTC.

2.3. D1JJuOmpaUltll .,ulm,epllaJllltl a«mUlJU

](a1'o ,QbJlrOTpai1HI-l MaTCpl-laJTlm aKTI-l131-l cc npH3HaBaT aKTH13H C ,QbJlrOCp04Ha ynoTpe6a,

KOI1TO HMaT CTOi1HOCT npl1 npl1,Q06l1BaHCTo Ha,Q 300 JIB. Pa3XO,QI1TC 3a npl-1,Q06l1TI1 aKTl11311 no,Q 1'a3l1

CTO(:iHOCT, KOI-lTO no CBO}lTa CblLlHQCT ca ,Ql,J1roTpaillll1, ca OT'ICTCHI-l KaTO 1"CKylLll-l pmXO.D,J.1 3a ncpl-lo-

)..Ia Ha 1-l313bPWB<IHCTO l11o,1.}J,bJ1roTpa(:iIlHTc MaTCpHaJTHH aKTHBH H"bp130Ha4aJ1HO ca :laBCLJ:CHJ.1no \..lCHa

113 npl1LJ:06l113aHC, epop~1l1paHa OT nOKynHaTa J.1M CT0i1110CT J.1 npCKl1TC pa3XOLJ:l1 no npHLJ:06H13al~CTO.

nOCJ1CJ1BalLlOTO 11M O\..lCHH13aHC C no \..leHa Ha npl1LJ:06I-1BaHC, HaMaJ1CHa C HaTpynaHaTa aMOpn13a\..lJ.1H.

nOC11CLJ:13al.\..l1-1pmXOllJ.1 CC npl-16aBJ:rT K"bM 6aflaHCOBaTa CTOi1HOCT Ha 3K'TI-113a J.1J11-1CC OT411TaT

Ka1'O OTLJ:C11Cll aKTI-113, ca~1O l<amTO C BCpO}lTHO ,l],PY)l(CCTBOTO tJ,a I1Ma I-1KOIIOMI14CCKa J.13rO,lJ,a 113,lJ,Ta311

01' m,p130Ha'-laJTHO OL.\CHCHa1'a CTaHp,apTHa C<!lCKTI113HOCT Ha Cl,lllCCT13Y13all.l,l1H aKTH13. Pa3XOLJ:I1,

CBbp3aHI1 C YBCJlwla13aHC Ha 61,p,ClllaTa J.1KQlIOMI-1'-1CCKa l13rOtJ,a, ca TaKI-1Ba pa3XO,QJ.1, KOJ.1TO BOp,}IT p,o

y)..lbJI)l(aBaHC Ha n011e3HI-1H CpOK Ha rOtJ,HOCT Ha aK'TI1Ba I1J1I-1yBCJH1'!3BaHC Ha npOH3130LJ:l1TCJlHOClTa /o.IY,

nOtJ,06pH13a1lC Ha Ka'ICCTBOTO Ha np01-l3BC){(,QaHaTa npOLJ:YKllI15r.

npl-l nOp,M.IIHa Ha pa3rpaHH4J.1Ma '-IaCT 01' ,nbJ1rOTpaCH Ma1'Cpl-laJlCH aKTHB, no,nMCHcHaTa 4aCT CC

OTnHcBa, a H313l,purCHHHT pa3XOtJ, 3a nOLJ:M}lHaTa Ha '\3CTl"3 CC OT4J.1Ta KaTO HOBOnpl1tJ,06J.1T aKTJ.1B.

Pa3XOtJ,I1TC 3a nOIUlpb)l(Ka 11 pCMOHT, C13bp3aHJ.1 C H3n0J1313aHCTO Ha aKTl1Ba, ce 01"41-1TaT KaTO TeKYll\1-1

13OT4CTa 3a npHXOtJ,HTC Ii pmXOtJ,HTC 3a ncpJ.1o,na, B KOi1TO ca 1-l3Bl,pUlCllH. A,\lopTH3aUH.IITa Ha tJ,bJlro-

Tpai1IH1Te MaTcpl-1aJ111H aKTHBH CC onpenCJI}I C H3nOJl3BaHCTO Ha JlI-lHCi1HH.II MCTOtJ,. 3eMHTa IIC ce

ar-.lOpTH3Hpa. BpCMClIHO H3Ba.nCHHTe OT ynoTpc6a aK'T(1BH He CC aMopTH3l1paT. AMopnnaUHHTa lla

LJ:bJ1roTpa(:iHf1Tc aKTHBH ce Ha'IHCJ1.11Ba OT Mcccua, CJ1CtJ,Bau~ Mcccua lIa 13bBC/KJ1.aHCTO I-lM B CKCnJloa-

TaUI1J1. ,uPY)l(CCTBOTO C onpCLJ:CJlH110 HY11C13aOCTaTh'-lHa CTOHHOCT Ha aKTHBHTC B ynm-pc6a ..

CPOKbT Ha n0J1C3110 H3n0J13BaIlC Ha O1'J1eJIHHTC aKTH13l1 H CbOT13eTliHTC ar-.lOpTH3alll10lllll-l

IlOpr.1l1 ca onpC)..ICJleHH KaKTO CJle,nBa 3a CJ1C,QHHTC rpynH aKTHBH:

• CrpaLJ:H

• MaWHHI-l I-1060pY,Q13allc

rO,nHUlHa

aMOpTJ.13aUHOHHa

HopMa (B %)

4%

• ):(HMA C orpallH'-ICH CpOK Ha nOJl3BaHC CbrJl. 100/6p. rop,I1HH

LJ:OrOBOpHI1 O1'HOWCHHH npaBHoTo orpUHH4CHl1C

2.4. D1.JuompaulI1l Hefl-wmepUaJIIllllll<mll61l

KaTO p,bJlrOTpa(:i1l1-1 lICMaTCpHaJlHH aK"l"HBH ce npH3H<lBaT aKTH13H C J1bJ1rOCpO'IHa ynoTpc6a,

KOHTO HMaT CTo(:irIOCT npH npHtJ,06HBaHCTO Hap, 700 1113.B1>IIWHO Cb3,Qa.ncHHTe HeMaTepHaJlHI-l aKTHBH

npH npHtJ,06I1BaHCTO HM CC 0UCH.IIBaT no llcHa lIa npHLJ:06HBaHC, KOJITO BKJlI0413a nOKynHaTa UCIIa!13KJl.

MHTa H IICBb3CTaHOBHMI-l ,QaHbL.\~I/ H 13CI-l4KH npCKH pmxotJ,11 3a nO,QroToBKa Ha aKTH13a 3a H3n0J1313aHC-

TO My no npcp,Ha3Ha'-lCHHC. CJ1CLJ: nbp130HU'laJIHOTO npH3HaBaHe KaTO aKTHB BCCKH OTtJ,CJleH

IlCMaTCpHaJlCH aKTHB ce OTcll-lTa no \..leHa 1Ia npHtJ,06HBaHC, HaMaJleHa C Ha'-lHCJ1eHHTC aMopTH3aUHH.

Ar-.lOpTH3aUH}lTa I-la )..IbJlJVrpai1HI-lTC HeMaTcpHaJlHH aKTHBH CC onpc,ncJI.II C 1-13n0113BaHCTO Ha

J1HHC(:iHHH MCTOtJ,. AM0p1·H3aUI-l.llTa lia ,QbJ1rOTpaHHHTC HeMaTCpl-l,UlHl1 aKTl1BH CC Ha'Il1CJ1.11Ba 01'

MeCCUa, CJ1Cp,Bam MCCCI.{a ua BbBCJKllaHCTO HM 13CKCnJloaTal{H}I.



)..(py)/(eCTBOTO e onpe,ucmuJO HyJTCBa OCTaTb'lHa CTOi.fl-IQCT Ha aKTHBHTC B ynoTpe6a. CPOKbT

Ha 110JTe3HO H3nOJT3AaHC Ha OT}J,eJTHHTe HeMaTepHaJH1H aKTHBH ca onpC}J,CJTeHf1 KaKTO CJle,una 3a

CJlC,uHHTC rpyml aKTHBH:

rO}J,HlllloJa

aMOpnnaUHOHHa

1l0pMa (8 %)

50 %

2.5. J K!UlcurjJmWl{UJi
,l:{PY)KCCT80TO KJTacHepHuHpa CBOHTe qlHHaHcoBH aKTHAI1 A CJlC}J,llHTC KaTeropHH: KpC,uHTH H

B3CMaHI1~, Ilb3HI1KHaJIH I1bpllOHa'laJlHO B npe,unpH~THCTO.

lV13Cl1epl1KaUH.lITa ce H3Bl,pWAa cnopen; UCJTTa, 3a KO.llTO ca npC}J,Ha3Ha'leHI1 epl1H3HCOBI1TC

aKTI1BH. PbKOBO,uCTBOTO onpc,ucml KJ13Cl-1qIHKal..ll1~Ta Ha <!11-1H<UlCOAHTCCH aKTH131-1 13 MOMeHTa lIa

nOKyrJKaTa, Bb3HHKIlaHeTO H OC4eTOBO}J,~AaHeTO.

(a) f(peoufllu U 63eA/WIWI, (lb3I1UKIU1J1U 17b/)(IOIJa'/anIlO 6 npeonpWIIJluemo

Kpe}..\HTH H B3eMaHH.lI, B1,3HHKllaJlH A npe,TJ:npH.lITl1eTO, ca epm'1aHCOBI1 3KTI-1BI-1,C'b3}J,a}..\eIlH nOCpC)]CTBOM

}J,l1pell.'HO npe}..\OCTaB.lIHe Ha napH, CTOKH HJTH YC11ym Ha ,ua,neH }J,e6HTOp. Tc ca BKJTIO'ICHI1 B CbCTaBa 1Ia

TeKYll.\HTe aKTHBH, C H3KJlI04el!J.ie 1m Te3H C na}J,e)K nOBe'le 01' 12 MeCel..la CJ1e}..\}J,aTaTa H116aJIaHCa, KOHTO

ce KJTacHqmUHpaT KaTO HCTeKYlUH. llpc,uocTancHHTe KpeAHTH H B3CM<lHH.lITII ce IlKJll{)'lIlaT B

C'leTOBO.D.IIH.lI 6,U1aHc B KaTerOpH.lITa Ha "TbprOIlCKH H ,upyrH B3CMUHH.lI"

2.6. CI1IOIW(UhHlIl1IepUa.l1I1U 3111l1lCU

CTOKOBO-M,lTepHaJ1I1I1Te 3anaCH ce Cl,CTO.llT 01' MaTCpHaJIH, npO)]yKI.JJUI f1 CTOKI1.

MaTepmulHTe H CTOKHTC ce OUCH.lIBaT nbpBOHa'IaJlHO no UCHa Ha npH.D.06I1BaHe, IlKm04AaU\a

nOKynHaTa UCHa nmoc npcKHTc paJXO.D.J.1 no AOCT<lBK<lTa. rOTOBaTa npo.D.)'KllH.lI ce OI.\eH.lIlla

nl,pBOHa'laJlHO no np0I-13BO.D.CTBCHa ce6ecToHHoCT, KO.llTO BKm041la npCKHTC npOH3Bo,uCTBCHH

pa3XO.D.H H .D..lI11061J~OnpoH3Bo,ucTBeHH pa3xo}J,H. 0611.\OnpOH3BOn;CTBeHHTc Pa3XO.D.H ce pa3npe.D.eJl.llT C

H3n0JT3BaHC Ha KocepHI..lHeHTH 33 pa3npe.D.e11eHHe Ha 6aJaTa lIa epaKTH'leCKH.lI 06CM Ha

npOH3BO.D.CTBOTO, H3"'lepeH B 40BeK04aCOAe HJTH MaWHII04aCOBc"CrOKOBo-MaTepHaJ1HHTe 3anaCll ce

OTllJ.1CBaT H OT4HTaT KaTO pa3XOn; B OT4eTa 3a npHxo,uHTC H pa3xoAHTe npH nOTpe6JlellHeTO HJn1

npo}J,U)K6aTa HM no MCTo,ua "cpeLlHa npeTel-JTeH<l LleHal ceGecToHIlOCT".

KbM 3 1.12.20 14r. npe.D.npH.lITHeTO He C 06C3UCHH110 CTOKOBO-MaTepl1aJ1HH 3amlCH.

)],PY)KCCTBOTO HC C npC.D.OCTaBHJIO KaTO 06e311e'IeHHe !HI CBOH 3a'l.l,JDKeHH.!I CTOK0130-MaTepl1aJIHH

3,maCH

2.7 T1>VZO(JCKU (J3e.·Hallufl

TbproBcKHTe B3eMallH.lI. KOHTO ca 6C3 epHKCl1paH na,ne)l{, ce llpl13HaBaT nbpBoHa4,U1Ho no

uClla Ha npl1.D.06HBaHc. B 6aJJallca ce noco'maT no UCHa Ha np11A06HBaHe, HaM,UleHa C cBeHl)'aJJHa

3ary6a 01' 06C31.leHKa nopa,nH Hccb6HpacMocT. 3ary6a 01' o6e3ueHKa cc OT4H1'a B CJTy4aH, 4C

cl,ulecTBYBa 06Cf.,,'I1BHO ,uoKaJaTCJICTBO, 'Ie )l.pY)l{eCTAOTo lI.l1Ma.D.a 6b,uC B CbCTO.llHHe ,ua cb6cpe

BCH'IKH .D.bJ1)KHMH CyMH Cl,fJTaC1l0 nbpBolla'laJJHI1TC YC110BI1.l1no OTHoweHHe Ha CbOTBeTIlOTO B3eMaHe

KaTO: 31la4HTCmlH epHHailcoBH 3aTpy,uHeHH}I Ha )]Jlb)/(HHKa, Bepo.llT1l0CT 3a 06.l1B.lIBalle B

IlCCbCTO.!lTCJlHOCT f1 JIHKBHjJ,a1.\H}I, (IH1HaHCOAO npecTpYKl)'pHpallc 111111HCBb3MO)KHOCT 3a H3nJlamaHC

Ira 3a,ul,JT)KCI-lHeTO (noBe'lc 01' 360 }..\H(1). lJaJwHcoBaTa CTOHHOCT na UKTH13a cc HaMaJI.lIBa 4pC3

H3n0Jl3BaHCTO Ha KopeKTHBlla CMeTKa 3a o6e3llel'lKa, a CTOHHocna Ha 3ary6aTa ce OTpa3}1H<l B OT'lCTa

3a npHxo,uI1Te 11 pa3xo}..\HTe KaTO pa3xO.D.H 3a oGe3uclIKa .,l:{py)l{CCTBOTO C onpc,uCJTHJIO CJTe)lHHTC

Kprrrepf1f1 3a KJlacHepHi.\HpaHe Ha B3eMaHH.lITa KaTO B3CMa1Hi.ll, nO}J,JTC)Kall.\11Ha 06e3l\eHKa:

- IICnOr<lCeIlH B3eMaIlH}I C nepHO.D. Ha B1,3HHK13alle Ha)l C}J,Ha rOAHHa, 3a KOI1TO cbmecTBy~a BHCOKa

CTenCH HU HCCHrypHOCT 3a HHKaCl1paHCTO HM;

- 06}1B}lBaHe H<l .D.Jlb)KHHKa B HeCl,CTO.llTeJTHOCT HJI1JlH JlHKBH}J,aUI-1}1;

~ npCKpaT.lIBUHC Ha H3ITbJ1HHTeJ1HO npOH3BO)lCTAO 6e3.D.a C YllOAJleT130pCHO B3eMaHCTO.



1.8. nllOll'lUII cpe()cmofl

napll'ulI«c cpCltcnla BKJlI04BaT napll'IHIITe HaIut4HOCTII (naplt'llIIl CPCllCTBa B 6poil II

naplt41111 CpeltCTBa no pa:m11amare11HH 11 ltpynl 6C3CP04HlI 6aHKoBIl CMeTKH) H napll4HuTC

CKBI1BaJlCHTII. napll'flllfTC CKBHBa.J1CHTII ca KpaTKocpo4Hll BHCOKOJIllK81t,ll,ltll anO)KCIHISI, KOUTO ca

nCCHO 06paTitMII B napwtllll CyMH It KOUTO ChJ],bpIK3T HC'3Ha4UTenCH PltCK 0'1' npoMSIlm B CTOHHOC1T3

11M, KaTO CPO'IHI1 ACn03HTIt ll11pynl 11HBCCTIIUUU C na,ncIK no 3 Mcccua.

3a Ue.1UITe lIa 1t3rOTBSlHCTO Ha OT'ieTa Ja napU'lHUTe nOTOUIt:

napl1411HTC nOCTbnJlCHIISI 0'1' KJlltCIITll II naplt4HIITC nJlUmamlli K1,~1 nOCTaB411WI ca

npC,llCTaHeHII6pynI0, C RKJlIO'ICH Me (20%);

nOJIy'lcHllTC IIlIXBII no pa:mJT3lll.aTCJlHII CMCTKl1 ea npell.CTaBClUt B oncpaTIIBHuTa ACHHOCT;

nOJlY4cHIrre .o.OXOJlIl 11 JIitBHjJ,CHTIl OT It!iBCCTlHVllt - KaTO HlIBCCTHUIlOHHa )],CilHOCT,

)],OK011KOTO no Cb}.l,bp>KaHItC Te31t oneplll.1I111 npCllCTaBJlHBaT UH8CCHlPUHC 1m CB060ilJlIt

pCCypCI1 fla npy>KCCTBOTO;

nOJIY'lcHl1Te! l'1J1aTCIHnc m3BHHUl1 11 JH1XRH no nOJTY4ClIl1 3aCMlt - KUTO rPI-1HUHCl1paLU.<I

ndhwcT Bbll PU3,llCJIa 3U (!ll1flallCOBa .ueHllocT.

1.9. nvuxooll

npHXOltHTC B Jlpy>KCCTBOTO cc npu:1H3BaT ua 6a3a npllUUlllJa 33 Ha'lHCJlHBaHC H Jl,0 CTcnCHTa,

Jl,O Kono CTonallCKIITC Il3ro!lU ce npl1.n06ltBaT 0'1' npYiKCCTBOTO II Jl,OI\OnKOTO npl1XOilJ-tTC MorUT

Ha.nCiK.!I.Ho)],a CC n3MCpllT.

nplt npona>K6I1Tc Ha npo.nyKuuSi II CTOKII npltXOnlfTC CC nplt3ttasaT, KoraTO BCII4K~1

C"I1~CCT8eHII PIICK08C II n01l31t, npolt3T1t4aUU1 OT nXltaTa C06cTBCHOCT npCl\lIl11aBaT 6 KynyBa'fa.

npe3 2014r npIlXOJl,HTC OT npoJl,IDK6u Ita KJlOIl Coq)llSi 11 CKJlClJt nnOBAI1B C UCJI npeUI13HpallC

113 OT'lIfTaHeT'O 11M 0'1' MCTOnOllorll'fCCKa rnC)JI13 ro'IKa ca OT4CTCHIt KaTO npllxOJ],1t 0'1' npoJIIDt.i)a Ha

npoll36CnCila npoJIYKUJU, nOKaTO npC3 2013r CbUl,IITe ea 0T'-IIiTaHt1 KaTO IlpltXOAIt 0'1' npo)l,aiK6a lIa

CTOKU.

npl1 npCnOCTaBSIHe-ro H3 ycnyrH, npllXOAHTC CC nplt3HaBaT, KaTO CC OT411Ta eTana lIa

3U61,PUICHOCT Ha CnCJIK,l"ra KbM Jl,aTaTa lIa 6anallca, aKO T0311 crall MO>KC Jl,8 6b)lC lIa,nC>KllHO 1t3MCpell,

KaKTO II pa3XOJl,IITe, 113Bl,PlllCIIH no CJl,C11Ka-ra II pa3XOJl,lfTe 3a npl1KJ1104BallCTO ~.

npItXOJl,ItTC 0'1' ltIlBIl)l,CHTIt cc npltJIIUn3T , KoraTO ce YCTIIUOBIt npa60TO 33 TliXllOTO

nOlly'lanaHC. 3a 20141· npCJl,BI1.ll. CTaT)'ca Cl1 npy>KCCTBOTO HC l'IOlly'taBU )],11BI1Jl,CllTII.

1.JO. PlDXQf)lI

Pa.JXO,[lIlTC (l .uPY)I\CCTBOTO cc npl131HIBHT B MOMCl-rra Ita THXliOTO Ilb3HHKnallC 11 113 6a33

npIHl~l1nl1TC Ha 113'II1C1lHUaHC 11 CbnOCTaBI1MQCT.

Pa3XO,llIlTC 3a 6"bnCUl,I1 ncpHOJl,H CC OTJ1araT 3a np~13HasaHC KaTO TCKyLU pa3XOn 3a nepHOna,

npC3 KoilTO norOBOpHTC 3a KOHTO CC OTHaCHT, ce 1I3nbJHISiBaT.

¢llHaHCOBI1TC pa3XO.lUI CC BKJII04BaT B QT4CTa 33 npIlXOJ],IITC II pa3XOJ],HTC, KoraTO B"h3HI1KtIaT,

II CC CbCTO~T OT: JIltXSCllII pa3XOJIIl, BKJI. 6aUK0811 TaKCIl II JIpyrH npCKli pa3XO,ll1l no KpCJl,UTII II

6allK0611 rapallUiIlf, KypCOBH pa3JIIlKI1 0'1' Banyrlll1 3aCMti .

1./ J. OCllo6eu IWIIWIUl!J II pe3epOIl

Mlll1H - 97 AJl KaTO aKlUloHCPHO ApYiKeCTBO C OT KaTerop~lS1Ta U3 KamITaJ10BIITe npYlKcCTBa,

KOIiTO ca 33,O,bJ1lKCIHI Aa pcrlfCTpllpaT B TbprOBCKl-tli pentC1bp Cnoll Kallln-ali.

)J.PY-JKCCTBOTO <popMllpa <pOIlA ,,33!tbJl:itotTCJlHlt Pe3CPBII", ljlOI-tJl ~<Jlpyrl1 PeJcpslI» It <Polin «Pa3BIITItC

Iia IIHBCCTIIll,11HTC)

npc3 20 14r. OCIIOBI-\I1SIT KanHTaJl Ha ltPYiKCCTBOTO I-IC e npoI\1CH~H. Pa3~lcpbT My CbOTBCTCTBa

lIa pa31\1Cpa MY, Bfll1Cali 8 TbprOBCKIISI pcnlCTbp.

1./1. T7,pc08CKII :mih,J,JICeIlIlH

3a)],bJl>KCHI111Ta KbM llOCTa1l411U~1 11 ApyrltTC TCKylll.11 3<1Jl,bJliKC1lI111 cc OT'U1TaT rlO

cTo11110crra Ha opltnlllaJIHIITC rPaKT)'plt (Cc6CCTO~HOCT), KOSITO cc npl1CMa 3a cnpasC,lllll1SaTa

CTOHHOCT Ha C,llCJ1KnTa, KOllTO Ul,C 6b.uC 11311JHlTeIHlI16"llCU~C CpClll.y llOJ1Y'IClIHTC CTOKI1 II yCJTyrH.



nOJIY'ICHUTe 3aeMU ce npH3HaBaT IlbpBOlla4aJ1110 no ,!J.orOBOpCHaTa eYMa. P:13Xo..rVITC no

CllCJlKaTa 3a nonY'leHml 3aCM ce OT'lllTaT KaTO TeKymu <pmtaHCOBU pa3XO,!J.H B OT'leTa 3a npUXOJl.lITC

11 pa3XO.ll.lITe. nOcnCliBaUlaTa ollcHKa Ha 3acr.nlTC C no ar.-lOpT1I3upyc •••m CToiiIlOCT, npe..'1CTaBm18ama

n"LpBOlta'lanHO OT'ICTC~laTa CTOHHOCT, lIaManCHa e BIlQCKIlTe 3a noraClIBallC ua rnaBHUuaTa. JhlXBHTe

no 3aeMa CC OT'urraT KaTO TeKyuvt <pItHaHCOBI1 pmXOjtl1 B OT'l"era 3a npllXOlillTe II pa3XO!J.iITe 6

nCpl10!l,a, B KoitTO ca U3B"LPWCHII.

3.1CMlITe CC K.nacHqlilw1pnT KnTO Kp.:'lTI<OCpo'-lllll JaD.1JDKCWUl. aKO ca CbC CpoK Hn noracslBallC !l,O 1 r., , 11

KaTO ).{hJ1rocpo'lIH1 - aKO ea CbC CpoK Ha nOraClIB<'lIIC It an 1 r. GaHKoBlrre 3aCMII ce npen.craBlIT B 6anauca

no cnrnurra ,,3a.nMiKelHllI Kh~1 qnfHaHcoBiI uHCT1rryUllll". 3ae\nrre, non)"-lClII1 OT CBbp3llHH JU1LUl, cc

nOC04B<'lT no cnrnlllTa ''3a.r:rJ,.roKCHIUl KbM npen.npUllTIUI OT rpyna" IUlIi .,3<\!{bl1:iKCHltll, CBbJY3<'lHIl C

aCOllHilpaHl1 II CMCCCHlt npellnpmrIlt5l", B 3aBlIeIIMOCTOT C1lY'l"aR.

2. /4. Te«vllllI II omcpol/ellli t>(IfI'bUli 6'byXV t>oxoiJa

PmXOlUiTC 3a ll"Hlbl~1f 3a nepllon.a IHiJlIO'/ijaT 'I"eKYUlIf H OTCPO'IClill llam.l.{H. TeKyu~IHlT

,QaHbK 3a 2014r. Cl,rnaClIO It3HCKBaHI·urra Ha 3aKOI1<l3a KopnopaTHBlloTO nO,QOXO,QHO 06JJaraHc C 8 B

pa3MCp 1·la 10% BbPXY o6JlaraCMaTa nC4aJT6a (3a 2013r. CTaBK,na C Cbll.lO 10%).

npl1 npc06pa3Ylmilc 1m C<ll'TOl"Io.nllaTa nC'laJl6a B .nallb'lHO o6naracMa nC'laJl6a cc OT'H1TaT aKH18f1 ~1

naCf1Bf1 no OTCpO'ICHI1 .n'lIlbW1. rTao1B11 no oTepo<lcHH ll,'H1bl.l,H cc npl131lailaT 3a 06J1araCMWre

.nalll,41111 IlPCMCIHUl pa3Jl11KH. AKTllBl1 no OTCpO'IClHl .Il.allbUI1 ce npl13HaBaT CUMO 3a Ha,\larJlICMI1TC

.nalll,4HH BpCMCHHI1 pa3JnlKU, .Il.OKOJlKOTO C OCpOllTIt0 T}lXHOTO Bb3CTaHOBABalle npu IIaJ1H'l~ICTO IIlI

06J1arac~ta nC'lanGa npe3 cnell,llaUI~1 rOlHlIlll. AKTI1BIITC 11 naClIB~lTe no OTCp0'lelHl .nallbUIl cc

OUCHlIBnT Ha 6ma ll,atll)'l"mfTe craBKH, KOIrro cc O'WKBa .na cc npUJlaraT 3a ncpl1oll,a, npc3 KOHTO

aKfI1BIlTe me cc peaJ11l311paT, a naCllBIlTe mc ce ype,lUlT.

KbM 31.12.2014 r . .!lPY:iKCCTBOTO C np113UaJ10 naCIlBlI no OTCPO'ICHIl .u.aHbl.J,lI B pa3Mep Ha 3XJlB II

TaKIlBa 3a a •.•....nIBH 3<1 3XJlB.

2. /5. DOXOolllUllUwmll IIIllltl

Tpy.noBlrre II OCltryPHTeJ1lIl1 OTHOrnCtiHA c ncpcoHana ce OCltQBaBaT Iia pa3nope,!J.6l1TC lIa

KOll,eKCa lIa Tpy.na It Ha .nciiCTBamoTO OCllryPIITCIlHO 3aKOtiOllaTenCTBO. PU3\1CPliTe Ita

OCllrypltTCJItll1Te BHOCKII ce onpellcn5lT CbfIlaCHO ACllcTBau~oTO 3aKOIIOllaTCJlCTIlO.

KpaTKocpo'lHlITe Bl,311arpa/KllCIH111 Ha nCpCOHlUla UOJl. <popMaTa lIa 3anJlaTiI, npCM1111 II COUllanHll

).l.Onnaw.aHlIlI II nplIJl.0611RK11 cc nplt3HaBaT KaTO paJXOll, Il OT'l"CTa 3a npIIXOJl.I1Te II pmxolllrrc B

ncpI1011a, Il KOIITO C nOJIO)IWH Tpyll'LT 3<1 TAX I1J111 ca 113l'lbJlHCHI1 1l311CKBaillHITa 3a TlIXIiOTO

nOJlY'laRaI'IC, 11 KaTO TCKYll.lO 3aJJ;bJl)f(ClIltC (ellelt npI1Cna,rJ,<IHC Ha BCI1'lKI1 nJ1aTCIH1 BC4C CYMIt II

nOJlaraWI1 ce y.uPb)l(KI1). )ll,JJ)l(I1MI1TC BHOCKI1 3a COl.l,l1arJHOTO It 3.npaBHO OCI1rypHBaHC CC nplt3HaBaT

KaTO TCKYlU pa3XOJ.J. ~1 3U.ll.·bJDKeHItC Il HC.Il.lfCKOllTflpaH pa3MCp B flclH10.na lla Ha4ltCJl5IBaHC Ha

Cl,OTIlCTHltTC .nOXO,Q11, C KOHTO ca clll,p3aIIH. 3a HCI131l0J13BUHI1 nJlaTCHH (KOMnCllcHpyCr--Hf) oTnycKlt

K"bM .Il.aTaTa 11<\cPl1HallCOBHSI OT'lCT CC HU'U1CJIHBU 3a.nl,Jll+<CIHlC, KOCTO CC ou.CHHlla no CYMaTa, K05lTO ce

O'laKlla J:{a 61,J:{C u3nnaTCHa KaTO PC3YJlTUT OT IlCII3flOJ13BaHOTO np:lilO 113 IlaTpynal1 OTnyCK. B
01.ICIIKaTa ce BK1II0'l"8aT npU6Jl113IITC1IItaTa npCI.lCllKa 3a pmxOAIITC 3a CUMUTC 6b31larp<nKltCHIIH H

pmXO.!l.IITe 3a OCllryp"TcmUl BIIOCKH, KGlITO pnGoTOll,aTeIlllT .nl,JDKH BbPXY Tell! CYMII <1>IIHaHcoBIITC

OTHOWCHII5I C pa6OTIlIHlIn"e U CJ1Y:iKlrremITe B Jl.PY:iKCCTBOTO CC OCHosaBaT ua pmnopell,6~lTe lIa

KOll,CKCa Ha TpyAa II ua pU3nopell,61ITC lIa ,llCiiCTSaWOTO OCllryPIITCJIIIO 3aKOllO,llaTCJlCTBO.

CbrnaCHO pa3flOpcJl.611TC Ha KOACl\ca till TJlY,lJ;a, pa60TO,naTCJUIT liMa 33!lbJI:iKCHI1C ll,a HJnJ1aTU

IIpl1 npcKpaTIfBaHC Ha Tpy.nOBIUI ll,OrOBOp 06e3WCTemlll 3a:

_IICCnaJCIIO npc,nIlJBCCTl1C - 6pymoTO Tpy,nOBO Bb3HarpIDKllCllltC Ja C,llUll MCCCU;

-nopa.a.u ]<lKp"BaHc Ha npCll,npllllTHCTO IIJlII Ha '!aCT OT Itero, Cbl\paw.aBaHC B wnTa,

lIa~taIlllBaHC Ha 06cMa Ila pa60Ta 11 cnllpallc ua pa60Ta 3a nOBe'l"e OT 15 IlllH II J:{p. - HC nOBClJC OT

CAlla 6pyma MeCC'1I1U pa60Tlla 3al1J1aTa;

-npu npcl\panmanc lIa rpyll,OBlIlI ll,OrOBOp nopan.1l GonceT - 06C'3II~erellHe B pmMep ua

6pymoTO TpYliOBO BbJllarpaJK,ll,ClHlC 3a ABa Mcecua, aKO liMa Ilaii-MaJJKO nCT rOll,ltHlI TpYliOB CTIDK II

npc3 I'lOCJlCll,HHTC neT roll,\IH~1 HC C nonY'l"a61U1 06c3WCTCHIIC Ha Cb\l.lOTO OClIocallllC;

-nplt nCIICI10lU1P31lC - 0'1' 2.1l.o 6 6pyrillt MCCC'lHli pa60THH 3anJlaTH CIlOPCll. TpyJ:{OBlfll Crd)l{ Il

.Il.PYl+<CCTBOTO;

-3a IlClt3nOJI3UaH rlJlaTCl1 rO,llIWJCII OTllyCK • 3a CbOT6CTlIl1TC rO.ll.I1IH1 3<1 IlpeMCTO, KOCTO CC

nplf31lalla 3a TpyltOIl CTa:iK.

CJlCj.l 11:.tnJJaU.(3HCTO Ha llOCO<ICmITC 06C3l1.leTCHI1H 3a pa60TOj.laTCJUI IIC npOH3TH<taT .npyfll

3aJ.tbJI)f(CHIlH Kl,M pa60TIU1UIITC 11 CJlY:lKI1TemITC.



2./6. llP06UJlIli

rIPOBH31H1 cc np(13H3B<lT KOfaTO tJ,PY)I(CCTBOTO HMa HaCT05lLl.l,O (K01lCTPYKTI1I3110 I1JTJ1npal3Ho)

3all'bJlJKCHfIC B pe3YJlT3T lIa MI-iHaJTO C'h6I-iTI-iC, I-i C Bep05lTHO ye nOfaC5Il3aHcTo!YPC)/{,U<lHCTO H3 TOB<l

3<lll'bJIJKCHl1e e CBbp33HO C 1-i3TMyaHC H<l PCCypCH. rIPOBI1311HTC CC OUCH5IB<lT H3 6<l3<l HaH-ll06p<lTa

npH61111311TClIH<l npcucHK3 Ha pbKOBOtJ,CTBOTO KbM tJ,<lT<lTa Ha 6aJJaHC3 33 p33XOJJ:HTe, He06xotJ,HMI1 3a

ypC)I(jJ,<lHCTO Ha CbOTBCTHOTO 33)11,1\)I(CHHC.

2./7. llDt131U16Uue 1m fWlIX()()1I

rIPHXOllJ1TC BKJIIO'IB3T CnpaBe1J,J1I1B3T3 [Jc1Ia Ila nOJly'ICHoTO HJlH 1l0llJICJKall.\0 Ha nOJlYY3B3He

nJ1ali.\3HC HJlH B'h3Harp3:tK,QeHHe 33 npOJJ:atJ.CIIHTC npOtJ,yKulUI, CTOKI1 H YCJ1YfH 13 HOPMaJT1IH5I XOtJ, lIa

llCHHOCTr3 113 )J;pY)f{eCTBOTO. rIP(1XO,D..HTC ca nOC04ellH 1IeTHO 01' MC, BbpH<lT(1 CTOKH HJ1H

npetJ,OCTal3ellH OTCTbnKI1

)J;PYIKCCTBOTO npH3H3Ba npl1XO,ll,I1, K01'3TO cyMaTa Ha npHXO,ll,a MO)f{e tJ,a 6btJ,e H3tJ,e)f{)l,HO

onpCllCJ1CHa, K01'3TO e Bl,3MO)](l[0 TO tJ,3 nOJly'\H 6'btJ,CLl.I,H HKOHOMl1yeCKI1 l13fOJJ:I1, 11 K01'3TO OTf0l3ap51

Ha cneUl1<!1I,14HI1 Kpl1Tepl111 3a BC5IK3 ,Il,CHHOCT Ha ):(py)f{eCTBOTO, KOHKpeTI1311paHI1 no-tJ,OJIy. CYM3Ta Ha

npllXOtJ,a HC CC np(1CM3 3a H3fl,e)KJIHO H3MCpI1M<l, tJ,OK<lTO HC CC pa3pCW3T BC(1YKI1 YCJ10131111

06CT05lTeJ1CTB3, CBbp3aHH C np0fl,a)\{6aTa. )J;PY)KCCTBOTO OCH0133B3 CBOI1TC npCUCHKH Ha

(1CTOpH4eCKI1Te pe3YJ1T3TI1, KaTO B3CMa npCtJ,BI1D; Bl1,1l,a H3 KJlI1CHT3, BI1JJ:3 113 CtJ,CJIK3T3 H OC06CHOCTI1TC

H3 BC5lKO cnopa3YMeHHC.

2./8. JI1l3I11UO(Jll ()OUJ(J0PIl

J11131111fOBI1TC ,!IOr060pH, npl1 KOI1TO 3H3411TeJ1H3 Y3CT OT PI1CKOBeTe 11 113rO,!II1Te OCT3133T y

JIH3I1Hl'O)laTCJI}], cc KJlacl1(lmUI1P3T K3TO eKCnJIOaTaUI10HCH J1H3HHr. rIJJaLl.l,aH(1}]Ta no

CKCnJloaTal\1101HII1Te J1113I1HrOB~1 ,Il,OrOBOpH ce npH3HaBaT KaTO TeKyll\ P33XOJJ: B OTyeTa 3a npl1XO,!II1Te

11pa3XO,ll,HTe npc3 cpoKa Ha JII13(1HrOBI151 ,-'lorOI3Op.

J1113I1HroBI1Te ,Il,orOBopl1, npH KOMTO 3Ha'IWrCJIH<l '!<lCT OT pl1CKOBeTC H H3fO,[lI1Te, np0l13Tl1yaU\11 OT

C06CTBCIIOCTI3 BbPXY aKHWI1Te, CC npCXBbpJ1}]T Ha J1113I1H1'onOJIYY3TeJ151, CC KJ13Cl1rpl11.\HP3T KaTO

qH1HaHCOB JIH3(1Hr. ):('bJ1fOTpaHH(1 MaTepHaJTHI1 aKTI11H1, npl1tJ,06l1TH B YCJ10BH5ITa H3 ¢H1HaHCOB

1I113l1l-1f, ce npH3H<lBaT nbpBOHa43J1HO B 6aJT311Ca lIa J1H3111'lronOJly'1aTCJI5I no nO-HI1CKaTa 0'1'

CTOHHOCTra Ha 1'.IHHI1MaJTHHTe J1113HHfOBI1 nJ1alU311H5I 11 cnpaBeD;JII1BaTa CTOHHOCT Ha Haem}] <lK"l"I1B.

OTp3351Ba CC 3aLJ;bJI)f{CHHC KbM J1H3HHI'0tJ,aTeJ151 13 pa3"'tCp Ha 061.l\3T3 CYM3 H3 HaeMfoIHTC I3HOCKH npC3

cpOKa 113 JII13I1H1'a. Jl(1XBHTC 3a UCJlH5I CpOK H3 JII1311111'3 CC npl13H313aT nbpBOHa'laJTHO B 6aJIaHC<l KaTO

qH1HaHCOB pa3xoD; 3a 6b,':\CU\H nepHOfl,H B pa3MCp Ha pa3JIHKaTa MC)KD;y nbpBOH3ya'lH3T3 0l\e1lK3 H3

JlH3HHrOBH5I aKTHB H 3a,ll,bJI)KCHHeTO no J1H3HHra. npH,u06HTI1TC B yCJ10BI151T3 Ha 4lHHaHCOB JII1311H1'

aKTI1BH CC 3MOpTH311paT 11a 6a3a n0J1e3CH CpOK Ha 1131l0J13BaHC 113 C1,OTBCTHI151 aKTI1B.

J1H3l1HrOBHTC nJIall.\aHH5I CbtJ,bP)K3T 13 onpC,Il,C.'leHO CbOTHOWCHHC ep(1HaHCOB(151 pa3XOtJ, (JlHXB3) H

nOJlarama ce 4aCT OT JlH3HHr0130TO 3aLJ;bJ1)KCHHC (m<lBHI1Ua). P33XQ,Il,HTe 3a J1HXBI1, Cfil,p3allH C

J1H3H1Ir0I3H5I aKTHB, CC npl13H<lB<lT B OTcleTa 3a npHXO~'lI1Te H P33XO,!IHTC npC3 ncpllOLla Ha JI(13l1HrOBl1}]

LJ;OroBOP, 'ipC3 npHJlaraHC Ha MeTOD;a H3 e<jJeKTI1I3I1I151T JIHXBCH npoueHT.

2.20. ]nwllLuli c'lem06001l11 npu6/tll3t11lleJIIW oucmw tI I1peuemw - npeOtlO/IOJfCellUR C 6f1COKU

IICCtlzvp"ocm. npeyem<u om onpeiJc/lRllW :JIIII'/elllle flpn tip/malane C'ICm060()1l0mo nO.'wmllKO 110

i)pVJfCeCffl6omo

npH6JII13UTe.'lHHTC OUCHKI1 (1 npcueHKH ca 633l1pallH 1'13 HaTpynaH OIlHT 11 D;pyrH epal<TOpH,

I3KJllOYI1TCJlHO O'laKBaHH}/ 3a 6btJ,ell\H cb6HTH5I npH HaJIHYHHTC 06CTO}/TeJ1CTB3. )J;ocTOBep1l0CTIa H3

npH6JI(13(1TCJlHl1TC Ol\eHKI1I1 npCUCHKI1 cc npcp33rJIC)KJ.\a pCtJ,OBliQ.

)J;PY)I(CCTI30TO H3B'bpwBa npI16J1H3HTeJIlIl1 Ol\eIIKH H npcucHKH 3a UeJII1TC Ha CYeTOBotJ,HOTO

OT'Il1TaHC 11 onOBCCT5In3I1e no OTHOWCHI1C Ha 6'h,uCIl.\(1 nCpI10LlH, KOHTO MoraT .ua cc p33JlH'laBaT OT

(paKTUYCCKHTC

2.21. 06e:JltellKllllll 63e.,uWItlR

rIpH6J1H3HTeJIlJaTa OUCHKa 3<l 3ary6H OT Cb",tHHTeJIlIH 11 lIecl,6Hpacr.!(1 B3CMaHI151 cc npaBH B

Kpa51 Ha BC5IKa cPH1'laHC0l3a rO,!IHHa. 133cMHHl151Ta, npH KOHTO ca KmlCT<lTl1paHI1 TpytJ,HOCTI1 npH

T51X1I0TO cl,6l1pa1lC B ncpl1o,u HaLl CD;Ha 1'OtJ,HHa n01J,J1C)I<aT Ha TCKym aHaJIH3 3a onpeD;eJl5l1lC lIa yaCTIa

OT niX, KO}]1'O C pC,UIHO cl,6HpaeMa, a OCT<lHaJlaT<l 'laCT,Il,O HOMHllaJTa Ha B3CMaHCTO nOCJlCtJ,OBaTCJ1HO

CC npH3Hana B OT'lCTa 3<l .uOXO)]l1 Ka1'O 3a1'y6a OT 06c3l\cHKa.



YllpUS.ilellUe I/fl (/HlII1111C06UR pUCK

B xo.na I~a 06U'IaHuaTa CII .nCHHOCT .o.pyIKCCT8OTO MOiKC Aa 6b.o.c 113J10IKelW Ha PaJJlil'iHil

qlllllallcOBil puctwae, llaH-BaIKIIHTC OT KOiITO ca: 11Q30peJ/ pUCK (BKJlIOYBam 6a..lIyreH pIlCK, PIICK OT

npo,-ulHa Ila CnpaBCll11ItB3Ta CTOHUOCT II UCHoall plIC"), KpeiJumel/ pUCK, J111K61K>eHpUCK U pUCK I/O

JlIIX(JeHO -066bp30Ilume 110pU'lHU l1omollu. 06IJlOTO ynpaBJleHIIC Ha pltCKa c ¢mKycl1paHo BbpXY

nporH03llpaHC ua pC3ynTaTitTe OT onpCJlenClI11 06JlaCTIt Ha <pHH<JI~COBIITC na3<lpll 3'1 nOCTIlrallC Ha

MltHllMlt311pallC Ha nOTCHU11aJ11l1fTC OTplluaTCJIHIt C(llCKTH, KOIITO 611xa Mornli .na CC OTpa3JlT IJbpXY

<plHlaHCOalrrc PC3YllT3TH Il CbCTOJlHUC Ha .nPY)l{CCT60TO. <DIHtaIICORilTC PIICKOBC TCKyUlO CC

Ii,llCIITU<plfl\HpaT, 113McpaaT It Ila6mo,llaBaT C nOMOUlTa lIa Pa3J1WIHIl KOHTpOJllll1 McxaHIi3MH, 3a Aa cc

onpCJ:lCJlJlT a,n,CKBaTHlI ueHIt lIa yCJlynnc, npe.uOCT<lIHlllli OT ll,PY)KCCTBOTO, ;:J;a cc OUCHJlT aJlC"BaTHO

n<l3aplllfTC 06CTOWI'CJICTaa Ha 1t3nbpWB<lHIlTC OT HerO ItlmCCHIUlt1f 11 !jJOPMI1TC lIa nOJl.Jlbp)I{aHC lIa

cno6o)]1Hrrc JlIIKBIt,UlH.f CpCllCTBa, 6C311<l CC ,tl,OnycKa lIConpaBllaH<l KOHUCHTpaWUI Ha n<lnCH PItCK.

nO-,IlOJlY cn OlH.fCaHH Pa3JlHlfHHTC BH)lOaC pItCKOBC, Ha KOHTO e II3Jl0iKC1l0 .npyIKCCTBOTO np~l

OCbl.UCCTB.IlBaUe 1m TI,prOBCKitTC My onepaumt, KaieTO U Bb3np~teTHHT nonxon npll ynpaBJIcHHeTO lIa

TC311 pUCKOBC.

BlVlymell pUCK

J{PYIKCCTBOTO IIC C I13JlO/KCHO Ha 3Ha"HTenClI BaJlyreH pHCK, 33mOTO nO'IT1I H3UJlI10 HCrOBItTC

onepaUIUI 11 C.nCJ1K~1 ca .neHOMHHllpallll B 6bJ1rapcKIl I1CBa It/HIlH CBpo. To nO,llJlbpIKa MlIIlItMaJIlla

BaJlyrua CKcn03I1WHI, .o.CIIOMIlHupaHa B 'i)l)KJ\ecTpaulla BaJlyra pa3JHllflla OT "aUIIOHaIlHaTa 8<'Ulyra u

CBpoTO

11,el10811 P"CK

J{PY>t\CCTBOTO lie C 1l3.ll0iKCHO H3 UCItOBU pUCK 3a Hcr3T1lBHII npoMCmt 8 UCHIfTC Ha yCJlynrre,

06cKT Ha HerOBuTc oncpaWIIt, 3alllOTO TC ca cneUI1$I1'iHI1 3a onpCll.CJlCH "pbl- KJlHCHTII H 11M3

yCTaHOBCHII npouc.o.ypll 33 ncpllOnU'IHO all.l)'aJllt3llpallC Cllp.llMO npoMcllHTC Iia na3apa.

Kpedumell PIICK

npil OCbUlecTBHBallC U3 CBO.llTa JlCHIIOCT npy)l{CCTBOTO e H3.1I0IKCII0 WI "PCllI1TCH pIfCK, KoiiTo

e CB1,p3aH C pllCKa H.IlKOH OT KOHTparCHTI1TC My Aa HC 6bnc B CbCTOJH1I1C na ~13nbJlHtf tf3U.llll0 11 B

06WlaHlIO npC,UBllACIII1TC CpOKOBC 3anbJlIKCHI111Ta Cll Kl,M HCro.

<DHHaHC01HtTC nKTHBIt Hn JlPY)l{CCTOOTO cn KOHUcHTpHpaHit B CJIC,tl,HHTe rpymc naplfl111l1

Cpc}..\cTBa, TbprOBCK~t B3CMaHHH OT KJ1HCI1Tlt, 3a orpaHIt'iaBal~C Ha pltCKll OTlIOClIO napwlHIiTC

cpe~~CTBa nOJlItTI1Ka Ha ..clPY)I{CCTBOTO C )l<l ollepHpa caMO CbC cTa6HJII'Ht (In'l1IaHCOBIt HHCTltTYUlHI B

hl.JlrapIfH.

no OTI~OI.lICmtC lIa KJlUCHTHTC, nOJlHTI1KaTa ua npYIKCCTBOTO C Aa 113Bbpuma npoJlaIK6HTC nl

nplt OOIl'iaHHH , m13aplUt YCI10BI1.1l. Cb61lpacMocrra H KOHL.\CIITpaI.IHJlT<l H<l B3e.\taHU.llTa CC

"OHTpoJll1paT TCKyUlO H CTpIll<THO, CbmaCIIO YCTallOBCHaT3 nomlTIIK3 ua LlPpKCCTBOTO. 3a IlcnTa

CIKC)lIlCBIlO cc npaall "pcrJlC,Il Ha OTKpllTltTC nOOllU1I1I no KJlIICHTIt, Kall.1O 11 nony'ieHIITC

nOCTbnJICHII.Il, KaTO CC 1I3BbpWBa paBHCHllC it allaJIll3.

HIII>611dell p"CK

JIHKBIt)lIHlllT p"CK CC 113pa3l1Ba B UCraTIIBltaTa ClnyaUli.ll .upy;.KCCTBOTO !la HC 6b!le B CbCTOlllUlC

Aa nocpcll.lHC Ge3ycnoBlio BClt"l\lt CBOIl JanbJIlKCItIHI CbrnaCIlO TCXIIIIJl naile;.K. To npoBeJKJ.la

KOHCepBaTlIBUa nOJlltl'IIKa no ynpaBJIcHllc Ha JIII"BIUlUOCTra, 'ipe3 KOJlTO nOCTOllHHO nO,llJlbp;.Ka

onTI1MaJlCl1 JIIIKBIIAell 3anac napwlHH cpeJJ.cTBa Ii .noopa cnocooHocT 3a <pllllallcllpaHc Ha cronal-lCKaTa

CH ll.CHHOCT. TCKymo MaryplITCTbT 11 CBocBpeMcmlOTO OCblll.CCTB1I8allC Ha ImamaHI1HTa cc CJlCLlIt OT

<pllHaHCOBltll OTll.eJl, KaTO ce nO,llJll.p;.Ka CIKCJlUCBlia ItII<pop~laUI1.1l 3a HaJllI'IlIllTe napll'lHH CpetlCTBlI It

11penCTOlIlllltTe nJlaWallll.ll. 3a c806o!lllHTC cpeAcTsa cc 06MHCJI.Il Kp3TKOCpo'UlO ~lHIJCCTitpaHe Ilplt uaH-

.n06Pll I1I1XBCHll panlllllJ![1.

}J,pYIKccTnoTo pa3nonara C IlHKBIt)lHH cpellcrna 3a nocpCmaHc Ita TCKyUHlTC ell 3311bJlIKCltH.Il.


