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OTTIET 34. (DHHAHCOBOTO CbCTOflHITE
HA YJITHMA OAfrHAHC AA

I{bM 31 AEKEMBPII 2011r.

AKTI,IBH

Herercyun aKTHBtr

HnBecruusl.t B ALIqepI{H npeAIIpHflTHfl

O6qo HeTeKyrqtr aKTHBIT

Tercyutu aKTaBtr
Flapuuuu cpeAcrBa H rlapnqHr{ eKBITBaIIeHTI{

O6qo KparKorpaftsu aIfflrBE

oBulo AKTtrBIr

COECTBEH KAIIETA]I U IIACI{BI{

Co6crnes KsnHTeJr

OcHoeeH Kanlrriur

Harpynann ne'rar6draryGu

PeurusupaHa nsqar6#sary6a 3a rel(yullfi lrepuor

O6roo cofcrnen KarrtrTfiJr

Teryun tractrBlr
3axuxesll.* KtM cgbp3al{u. nuqa

3a.rrurxexut rcbM AocraBqr{rs'f

O6uro reKyuln nacrBn

OEIIIO COECTBEH KATTIITAII rr nAcIlBIr

rp.Co$ux, 21.03.241t r.

HgrornRn:
MHn KoHcyn

3r.12.2011 31,12.2010 31.12.2009
Serr. BGN'000 BGN'000 BGN'000

1 300

300

300

300

300

300

300

(2)

298

I

30r300 302

300 300
-2 -1

2 - l

300

2

298

2
I
3

301

HsnrrH
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roAIIrrrFH 0TTIET 3A IIAPI,FIHHTE trOTOIIF
IIA YJITHMA OAIIIIATIC AI

3A TOII,IHATA, rrPHrCIrrurIBAIrIA HA 31 AEKEMBPTT 2011

Eer.
2011

BGN'OOO
Ifapnunu lrororlrr or oneparnBus AefiHocr
flocmm emvrfl, or KJIHeTITIr

FlnaulaHlu Ha .rocraBqurrn

Hernn nflprrqnrr rrororln or oneparusHfl AefiHocr

Ilapu.rnrr rroroql{ oT t{HBecrrrqnonrrs Aeftrrocr

Ilersu Haprrrrnn nororril or RHBecrrrquolrHa Aefirroct

Ilapu.rxu rrororlrr or Qnnaucora gefinocr

Herxn nfpnrruu rrorollu or SnnaHcoBa AefiHoer

Henra npoMflHa Ha napnrrurrre cpeAcrBa

Ilaprrvnil cpeAcrBa B lraqaJroro H& rreplrofla

Ilapnwnn cpeAcrBa B Kpaff Ha nepuoAa

2010
BGN'OOO

5
(4)

rp.Coifun, 21.03.201 I r.

HgrotsHn:

MIIII Koucyrt OOA
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rO.{EIIIEE OTTIET 3A mOMETTETE B CO
HA YJITIilMA OAT.IIIAIIC AA

3A. FO,rIEHATA, HPEKIIK]qBAIIIA EA 31

Cauno Hs I rrryapn 2010

PeunsrapaHa nerlaJr6a/saryda 3a rer(y$Iuff nepl{oA

Cauo se 31 .[eKeMBpu 2010

Pearusrrpaua ilsrrarba/saryEa 3a reKJiIqHfl rroplroA

Cr.xno ue 31 ,[errcIilBpn 2011

rp.Cor$ur, 21.A3.201 I r.
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2011
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IIO.fl CIIE HIIfl KbM TOAI,IruIIAfl OtrHAIICOB OTTIET

HA YJ{THMA OAfrIIAHC AI

3A TOAIIHATA, IIPIilKIIOTTBATIIA HA 31 AEKEMBPII 2011

1. IIpanH* {opna H rrpetrMer H8 [efiHocr lra ApyxecrBoro

Ylrsua OafiHaHc Afl e aKrIHoHspHo ApyxecrBo, perncrpl4paHo Ha 20 .[eKeMBpw 2047 roAHHa no

4n.20289 ua Co$nficxu rpaAcKH cbA. ,{pyNectBoro e crc ceAa.}rurrle H aApec Ha ynpaBneHHe: rp.

Co$ur, pafion Tpn4auqa, )KK. lortr,{eaueu,6yl, Etnrapnff,6rr. 5,{, nx. A, er. l, an.3. flpe,uuenr

na AefiHosr Ha Apyx(ecrBoro e: npoH3BoAcrBo, TbproBHfl, BHOC, H3HOC, MapKerHHf, npoKyrlKa,

npogaxc6a H pea;rrnarlns Ha croKn H ycJtyru, KoHcyJITaHcKa, I(oMHcHoHepcKa, IIocpeAHHqecKa,

MapKerHHroB4 cne4uTopcKa, cKIIaAoBa H Jrugr{HroBa Aefinoct, TbpFoBcKo [peAcraBHTercrBo u

arefrrgpaue, TpancnoprHa AefiHocr, crpor{reJrcrBo, Bbrpeueu Ii BbHtueH AusaftHr. Apyxecrsoro e

yqpeAeHo 3a HsonpeleneH cpoK.

KanHrantr Ha ApylKscrnoro e 300 000 neBa pffinpeAeJreH B 30 000 /rpnuecel xvrttxhul IT0HMeHHH

arutl{H c HoMHHanna ctofiuoct 10 /aecerlneB BctKaeIl'd.a.

AruluonepH B Ylrunaa OafiHaHc AA, EHK: 175439069 ca: ES Ercc Cryalro OOA c95Yo or Kanlrritlta

ul}4isafina crasqen Toreg c 5o/o or KarrHTa.na. KanHTrurbr Ha Apy)KecrBoTo e H3II.flJrO BHeCeH.

.{p1n*ecrBoro HMa eAHocreneHHa cHcreMa Ha ynpaBJreHue ot Cteer Ha AHpeKTopH B cbcraB: Xpncro

flerxos rloencrn - flpeAcegarer Ha C,{, Jfuo6ourap EoxugapoB ,{a$uucrcH - IilIeH Ha C.{ H I'Isafino

Craeqen Toges HsnbflFrHreJreH Ar{peKTop. ApyxecrBoro ce yrpaBnflBa w npeAcraBJltBa or

H3rrbJrHr{TeJIHHlt AHpeKTOp.

B par"ffime Ha oFrerrrara 2011 roAHHa RpyxrecrBoro He e pa3KpHBaJIo KnoHoBe H npeAcraBHToJIcrBa.

KsM Kpaff Ha orqerHara roII{Ha, fipyxec'rnoro HflMa cJry]KHTeJIH, HagHar{eHH IIo rpynoB rol'oBop.

2. Ocnoprrrr rroJroxcerrr{fl or clrerogoArlsr& IIoJIHTHKfl Ha ApyxecrBoro

2.1. Sasa 3a r{3rorBflHe ra SuHaxcoBrf,fl orrrer

fo4nuprnxr $unaacor orrrer Ha Y-nnrua Oafinasc AA e H3rorBeH B csorBercrBHe c

Mex4rnapoAHrrro craHAaprn 3a $unaxcoro orr{HTaHe (MC6O)' KoI{To ce clcrotr or:

Mex,uyHapo.uuil crarutapru sa $uuaHcoBo orquTaHe, MexAyHapoAHH cqeroBoAHH craHAapru (MCC)

H or pa3.f;cHeH6r, Aa,qeHH or Koptrrera 3a pa3flcHeHnt ua MCoo (KPMCoo), npuern or Clssra no

MexRynapoAHH cqeroBoAHH craHAapru (CMCC).

OugaHcoBlrflT orqer Ha Apfrr(ecrBoro e HgrorBeH Ha nptdHquna Ha AeEersa[Io np€.4npHflTHe' KofrTo

rrpegnonaFa, qe ro rqe npoAbJllKa .reftHocrra cH n odosplttuo 6tAeu{e. Klt't Aarara Ha H3rorBflHe Ha

orqera pbKoBo4crBoro Ha ,{pyxecrBoro He Bb3HaMeprua Aa nHKBHAHpa np€AnpH^fiTHero' KaKTo H

cqgTa, rre 11e ctillecrByBa HecnrypHocr orHocHo cnocoGuocrra My Aa upoAbJrns Aa 6rAe Aeftcrsaqo

npe.rlrpH-flTHe.

2.2. CptBIrI{TeJrHlr Anrfirrr

fo^urrHr,1sr SunaHcon orirer Ha flpyxecrnoro o6xealqa rcanaHAaPHaTa 2011 roAHHa' a

[peAcraBerrgTe cpaBHHTeJrHH ,qaHHr.I 3a rIpeAXoAHHfl orqereH nepHoA - KaneHAapHara 2010 roAHHa'

B'PHO C
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OyurcqnoH€urHara Banyrq B KofiTo e H3ForBeH +r.rHaHcoBuf orqer Ha Apyrl(ecrBoro, e 6rnrapcrcHrr

JreB (BGN). Bcxqnu AaHHH B orqera ca npeAcraBeHn B xHnflAH 6rnrapc4n JreBoBe.

Ernrapcxurr JreB e c SurcupaH Kypc rur"r Eeporo or I ruryapr.r 1999 r. no clinara Ha 3aKoHa 3a

Eurrapcra Hapogna Eauxa r,l OHrcnpanlrre KypcoBe aa Erponeficnata $eHrpalHa EaHKa.

2.4. Palxofllt

PasxoAfiTe na .{ppmecrBoro ce npn3Haear B MoMeHTa Ha rsxHoro Bt3HLtKBaHe Bb3 ocHoBa Ha

rrJrareHoro r{J*r floAJrexauloro Ha ruarqaHe or ,{pyxecrBoro BrgHarpaXAeHHe. Pa3xoALIre ce

npn3HaBar ua 6aga'ra Ha rrpuHrrrrrrnTe sa reKyulo HarrncrflBaHe ]r cbnocraBuMocr, T.e. npu3HaBar ce B

orqerHnfl nepxoA, npffi xofiro ca rcBbplrreHu HJrH, ga rcofiro ce ornacrr.

2.5. Ilpuxonrr

flpmo4nre Ha ,{pyxecrnoro ce rrpu3HaBar rro cnpaBeAJrHBara crqfinocr Ha noJlyqeHoro wrr

rro.4rrexeluoro Ha iloflyrraBane Bt3narpair(AeHue nog $opptara Ha rrapur{Hn cpeAcrBa.

flpnxo.rlme ce IIpH3HaBflT, KoraTo:

o e BepoflTHo .{pyxrecrBoro Aa EMa HKoHoMHT{ecKa HgroAa or cAerKara;

. cyMara Ha npHxoAa Mo)Ke 4a 6rge HaAellqqHo oqeHeHa;

IlplNonnre 3a Bc.flKa cAeJrKa ce rrpH3HaBaT eAHoBp€MeHHo c H3BbpI[BaHero H rrpn3HaBaHsro Ha

pur3xoAlrTe, cBtp3aHH c Hes.

2.6. Teryrl1n H Herexyr{Ir aKTITBIT rr rIacHBH

.{pyxecrBoro lulacHifr.ruupa aKTHBHTe cH KaTo rercyrun H HereKyutu cbrflacHo H3HcKBaHIIflTa ua MCC

1. E.qus arcrr.rB ce Krraga$uunpa Karo reKyul, Kofaro:

. ce Abpxcu c qen npogaxcda;

. oqarBa ce ra 6gae peaflu3upaH B cpor ar 12 Meceua or Aarara na 6a.naHca;

r rqe 6t,qe H3nofi3BaH B HopMaJrHrts oueparl,rBeH I{I,IKaJI Ha IrPeAilplryTnlero;

I C NAPH HN}T NAPHqHH EKBHBIUIEHTH"

BCH'IIil{ OCTAHAIIH AKTIdBH, KOTITO HC OT|OBAP'T HA OIIHCAHHTE YCJIOBHfl H CA C AbJITOCPOqEH XAPAKTEP'

ce KJracHSHIrHpat Karo HereKyqu.

.{pyxecrBoro npl,rJrara aHarroruqno Kflacn$uupane n cflprMo nacHBHTe cn. BcrqKH 3aAbJl]I(eHHs.,

Kor{To Apyxemnoro Bb3HaMepflBa r{ilH cne,{Ba 3a"{bJr}Kr,rrerrHo Aa ype.{H B paMKHTe na 12 Meceqa or

.4arara Ha 6arraHcq cc ruacuQr,rqupar Karo reKyulr rracHBH. Bcnqxlt Apyrl4 3a.qbJIlKeHHff ce

rrracu$nqupar Karo Herel(yqu rracHBH.

2.7 . Vfttsecrllqrrl B Abrrlepnlr npe4lrpuflTrrfl

.{trqepHrr npe4npu5rrgr ca BcHrrKH lrpeArpnflTvifl, KoHTo ce HaMHpar rIqA KoHTpoJla na r{pyxecrBoro-
Konrponbr Bbpxy Abrrlepnrrre npeAnpn ITHrr Ha fipyxecrnoro ce H3pa3flBa BbB B63Mox(Hocrra My Aa

paKoBo,[H H o11peAela $nnaHcoBara H or€parHBHara noJIHTHKa Ha A]IL{epHHTe npeArlpHffTHt' TaKa qe

B'PHO C OPI'4.||I/.HAAA
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Konrpon e HurnHr{e, r{ Koraro e H3rrbJrneHo eAHo HJIH rroBerle or cJIeAHHTe ycJIoBH.s:
o ftpyxecrBoro Aa npHTex(aBa rrprKo HJIH KocBeHo oT rroJroBHHaTa or npaBara Ha FJIac Ha

aKuHoHeplrTe wfir cbApyiKHHrlHTe 3 Apyro npeAnpHflTHe, ocBeH aKo e Bb3MolKHo Aa ce

AoKul)Ke, qe raKoBa nPHTex(aHHe He o3HaqaBa flaJrHqHe Ha KoHTpoJI;
. ,{pyxemBoro r4Ma IIpaBo .[a Ha3HaqaBa HIH Aa ocBo6o)I(AaBa MHo3HHcrBoro or r{JlenoBere Ha

opmHr,rre Ha ynpaBJreHlre Ha AplpKecrBoro, B KoeTo e aKr.IHoHep HnH cEAppKHHK;
o .[pyxecmoTo npHTexaBa BJracrra HaA noBeqe or [oJroBHHara rrpaBa Ha rpac ilo cEnara Ha

AOTOBOpHO B3aHMOOTHOTUSHHg C ApyrH HHBeCTHTOpH;
o ,{pyxecrBoro npuTex(aBa BJracrra Aa rroAaBa MHo3HHcrBoro or ilIacoBere Ha 3aceAaHnflTa Ha

opraHr{Te Ha yEpaBJreH}re Ha npeAnpHftTHero.

HHeecrnrrHnTe B AbrqepHu ApyxecrBa ce orqHrar rro rreria Ha npnAo6usaHe (ce6ecrofiuoct).

2.8. IIapHqHr{ cpelcrBe H eKBrrBaJreHTH

flapn *rnre cpeAcrBa Ha .{pytcecrBoro B iIeBoBe ce ortILITar no rflxnara HoMHHa[na croftHocr.

Flapnuurre cpetrcrBa, AeHoMHHHpaHH B r{yx(AecrpeuHa Bturyra, ce orrruTar B cborBerHara BaJryra no

Kypca Ha rrprrAo6usaHero nu. Kru Aarara Ha BceKH 6arasc ,{pyxectBoro rpeoqeHflBa cpeAcrBar4

AeHoMHHT{paHu B rryxAecTpaHHa Barryra, ro 3arcllroql,.rrereH Kypc - IIeHTptIIIHHr Kypc Ha EbJlrapcKa

HapoAHa 6anxa 3a noeJreAnus pa6oreH geH Ha orqerHara roAHHa. BISHLIKBaIIIHTe paiilIHKI'I or

npeorIeHKHTe tro 3aKrrror{meflHHff Kypc ce orpasflBar Karo req/IIIH SunancoBn IrplrxoAu H TeKyIrlH

S*uraucoBl{ pa3xoAa B orrleTa 3a AoxoAHTe.

Ilpes orqerHara roAHHa ,{pyxcecrnoro HsMa napHqHH cpeAcrBa B rryxtAecrpaHna BaJryra' KaKTo H He

e H3BBprtrBaJIO C.{enKH, AefrOMHHHpaHfl B try}KAecrpaHHa Barlyra.

2.9, TtproBcna H Apyrn 34.[bJrt(errrlff

Trproncrcute fi ApyrHTe rerqyqlr 3a4bJrlr(eHn-fl ca orrrilTar no cHpaBeAJrHBara crofinoc'r, KoffTo

noAnelcn Ha IInaIqaHe cpeuy EoJIyqeHHTe cToKH ulsnu ycnyru

2.10. CnrpraHlr JrHrIa
3a qelnre Ha H3rorBflHsro Ha Hacro frrwrfl, roAHrueH KorrcoJIHAHpaH $uHaucoB orqer Karo cBtp3aHH

aEIIa Ce CqKrar:

f' ,,.EiOlEnc CryRuo OOfl.-,npurexaren ,na9ilYior nanlrrana,na Vrrruua OafiHanc AA;
. r  '  . :

- AtrUepHO .[p]fr6ectsto 119 :$IHOJIHqHHq COOCTBSHHK Ha

f1 -- ApyxecTBo, KoHTpoJIHpaHo oT tUIeH Ha ClseTa Ha AHpelffopl'rre Ha

r,' ffoFoBopen:$oru,1Yrnm,ra EIl30;,- ilo cwtataHa cnmoqeH AOTOBOp 3a )mpaBneHHe Ha ipoH4a or

Y.rmurwa lKannran Merrruaculnr EAI ;

I i. r.r3rrbttorr"rr*rgfl Ar{peICTop, wlenoBere ua Crnera Ha .(HpelqrapHTe,,KaI(To n Gnnsrul qneHoBe Ha
'  1 " ' - , .

TEXIIffi]E CEMEHCTBA.

?In{opuau}rfl orHocHo BHAa HA B3aHMoOTHOrrreHHrIT& H HeypeAeHHTs AaJTAA nO noBoA Ha c/IenKII cbc

cB6psaHH ngrra e npeAcraBeHa s r. 4 n 8 ot rrpuJrolr(eHr{Te Genexxra xru SunaHcoBHf, orqer.

2.11. Vnpan.nenne na SnnancoBafl pHcK

BflPHO C OPI4N4HAAA
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B xoAa Ha o6nqafisara cw AefiHocr ,{pyxemBoro e H3JIo)I(eHo Ha Mnoroo6pa3Ha Snuauconn
pHcKoBe: na3apeH pHcK, BKrroqBarrl BarD/TeH pHcK, Kpe.(HTeH pHcK, JIHKBHAeH pHCK H plloK oT

npoMffHa Ha 6bAer{HTe rrap}rqur,r nororln B pe3yJrrar Ha rpoMtHa B rrasapHl{Te JIHXBeHH HHBa.

PrxosogcrBoro Ha Apfx(ecrBoro Ha6lrcAaBa BcHqKfl rroKasareJrn Ha pHsK H Tbpcn HaqHHE Aa

HeyrpaJu*Hpa noreHqHaJrHHTe orpHrraTenHu eQexrra Bbpxy $4HaHcoBI,ITe IroKa3areJIH Ha

,{pyxecrnoto.

Ifawpeu pact

Buyren pHcK

,{pyxecrBoro He e lteJloxeHo Ha 3rar{HTefleH BanyreH pHcK, 3auorq BcHIIKH HenoBH onepauHH H

cAenKrt ca AeHoMHHHpaHH a bulrapcKn [eBa.

{enonu prcn

flpyxecrBoro He e H3rrolrceHa Ha pHcK oT npoMffHa B IIeHHTe Ha croKure,

Kpe4nreu prrcrc
KpegnmHflT pr,rcK rrpeAcraBJrrBa pHcltbr Aa,Aen KorrTparent Aa He SaflnarH 3a,IIbJIXeHuero cH KbM

,{pyxecreoro. B ,{pyxcemuoro H-*Ma sHaqr,rrerHa KoHIIeHTpaqHfl Ha KpqAHTeH pHcK.

JIurcsHAeH pucK

flpegnasnHBoro ynpaBneHHe Ha JTHKBT4AHHfi pHCK npeAnonara noAAEpxcaHe Ha onrHManHo

KongqecrBo napgrrHg cpeAcrBa, qpe3 KoHTo ,{pyxecmoro .{a Mox(e Aa qlocpelrlHe 6eryclonHo BCH.IKH

cBor4 3aAbJDl(enn-s cro6pagHo rexHn,fl IIaAex.

Jlrrxseu pHcI(

.{pyxecreoTo He Epr{Te}KaBa 3Haqr{reJrHH JTHXBOHOCHH aKTHBH I,f He e rr3noxteHo Ha JIHXBeH pHCK.

2.12. Crbnrnr c.IIeA AarflTa rra 6a.lrauca

He cruecTByBar 3EaTIHMH ctdHrrs cne.E Aarara ua 6alanca, KoHTo Aa QKa3Bar BJTHfHHe B6pxy

H3rOTBsHeTo Ha HacroflulHr sanancoB oTqef,

Hsrorsru:
MHII Koncynr OOA

ir, i

,{ara: 21.03.201 }',r. ..,

fp. Co$nr
t i n c u ( s

B'IPHO C OP'{il4HAAA

nn 31 oT zorz
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II Ofl C HETEIIHII EEJIE}KKI{
I{bM roAffIItHH OIIIIAHCOB OTTIET

IIA YJITTIMA OAfiHAIIC AA
r(bM 31 AEKEMBPTil 20rr

3l,l2.z0tl
BGN'OOO

31.12.2010
BGN'OOO1. Ensecrurlr{tr B .a6ulepurr rrpegrrprrffTnff

Yrruua Kanural MeHuAxmrHr EAA

2. Ilapn rilH cpe4crBfl r{ er€BrrBureHTH

flapnvHn cpeAcrBa no 6aHKoBH cMerrcr,r

4. 3qrr.rrxegrrf, rcbM cBbp3gHI{ JrHrIe

3a.urgxeul4g K6M pbroBogcrBoTo

BflPHO C OPI4TI4HMA

300 300

300 30G

.{pSnnecraoro rrpuTexaBa 100% or Kannrarra Ha rtulepHoro cr{ ftp5nxecrno Ynrsnna Kanrran
MeHuprcutwr EAr{, c npeAMer Ha AefiHogr ,,ynpaBJrenue Ha KoxercrHlBHH HHuecfl{IruoflHr{ cxeMr,r H
HHBecTLIIIHoHHH ApIDI(ecrBa or 3arBopeu run", npuTelrararqo nuqeu3 3F ynpaBmBarqo Appi(ecreo Ns
sn-y[ot 15.05.2008 rornna Ha Konarcunra ra SuHaucoB H4A3op.

31[12.2011
BGN'OOO

31.12.2010
BGN'OOO

3. OcHoseE KarrHTflJI

Kaurmalrr sa Ynraua @afiHanc A,{ e 300 000 .ileea, pa3npeAeJreH n 30 000 /rpa,uecer xnns,Irn|

nolrMeHHH aKr{HH c HoMr{HaJrHa cmftHocr l0 /Recer/ nes BcflKa eAHa. drurnoHepfi ca: E$ Enc Cryano

OOA c 95Yo oT KanHTa[a n Hnafi-no Clanqen Toner c 5oft or KarrnTarla. Kanrrarmr Ha Apy)cecrBoro e

I{3II'JIO BHECCH.

3l.lz.20ll
BGN'OOO

31.12.2010
BGN'OOO

iqa

nn i1 oT zolz
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r+ 31.12.2011
BGN'OOO

31.12,2014
BGN'OOO

31.I2.2010
BGN'OOO

J

31.12.20t0
BGN'OOO

31.12.2010
BGN'OOO

rffiKlEty$r

ycJryrH

xrffiff

Cry,uno OOI

IlprrxoArr oT

HCKH yCJryrH

31.12.2011
BGN'OOO

3t.12.2011
BGN'OOO

{2\-

31.12.2011
BGN'OOO
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BflPHO C


