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oxaad na nezasucumus odumop

Ao ednoaurnun co6emeenux na “Hoxua ComrowrsHe end Hemywospxc”
EOOZ

Hoxnad evpxy gurarcosus omyem

Hue uspbpmuxme ofuT Ha npmioxkeHns GpUHAHCOB oTueT Ha “Hoxna ChIIOMIbHC enx Herybpkce”
EOOJ (,JdpysecTBoT0”), BK/IIOYBAIL OTYET 32 (PHHAHCOBOTO CHCTOSHHE KbM 31 AEKeMBpPH 2015 T. U
OT4ETHTE 32 BCEOOXBATHUA JIOXOJI, 3a IPOMEHHMTE B COGCTBEHM KAIIUTA, 32 MapUYHHTE IOTONHM 34
FOANHATa, 3aBbpPIIBAIIA HA Ta3H /1aTa, KAKTO U 0006IEHOTO ONOBECTABAHE HA CHINECTBEHHTE
CYETOBOZIHM IOJIUTUKH U IPYTHTE HOSCHUTEIHH MPHIOXKEHHUA.

Omeosoprocm Ha pskosodcmeomo 3a ghuHarcosun omuem

P’bKOBOL[CTBOTO € OTTOBOPHO 3a H3TOTBAHETO U AOCTOBEPHOTO MpPEACTABAHE HA TO3H (I)I/IHaHCOB OTYeET,
B CbOTBETCTBHE C Me)KL[}’HapOZ[HI/ITe CTaHZAPTH 3a (I)I/IHaHCOBO OTUHUTAHE, IPDUETH B EBpOHeﬁCKI/IH
ChIO3, 32 TAKaBa CUCTEMa 3a BBTPEIIECH KOHTPOJI, KAKBATO PbKOBOJACTBOTO OIIpeaesIn KaTo
He06xozmma 34 U3rOTBSHETO HA Cl)I/IHaHCOB OTYET, KOHTO Ada HE CbABbPKA ChIIECTBEHU OTKJIOHEHMU,
HE3aBHCHMO JaJIH T€ Ce AbJIKAT HA U3MaMa Wi rpemka.

Omeosoprocm Ha odumopa

HamaTa 0TroBOpHOCT ce cBex/a 10 H3pa3sABaHe HA OUTOPCKO MHEHHE BbPXY TO3H (HMHAHCOB OTYET,
OCHOBaBaIlO C€ HA U3BBPIIEHHA OT HAac oxuT. HamuAT ogut Ge nmpoBeieH B CHOTBETCTBHE C

PO eCHOHATHHUTE H3UCKBAHUA HAa MexyHa poaHuTe OAMTOPCKH cTaHAapTH. Tesu cranmapTu
HajaraT Clla3BaHe Ha €THIHATE H3UCKBAHMS, KAKTO U OZIUTHT /la Gbjie [/IAHMPAH U IPOBEEH TaKa, e

HHUE Jia ce Y6ef_[I/IM B pa3yMHa CTENEH HA CHTYPHOCT JOKOJIKO (l)I/IHaHCOBI/IHT OTYET HE ChABPKA
ChbIIECTBEHH OTKJIOHEHUS.

OzRuTHT BKIIOYBA U3ITHIHEHHETO HA MPONEAYPH C LieJT MOJTyYaBaHEe HA OJUTOPCKH JOKA3aTEICTBA
OTHOCHO CyMUTE H ONIOBECTABAHHATA, IIPE/CTABEHH BbB (QHHAHCOBHS OTUeT. M3GpanuTe Tpoueaypu
SaBUCAT OT IIPENEHKATA HA OJUTOPA, BKIIOYUTE/THO OIIEHKATA HA PUCKOBETE OT ChINECTBEHH
OTKJIOHEHHA BbB (DUHAHCOBHSA OTYET, HE3aBUCHMO JIAJIH Te CE bIXKAT HA H3MaMa I Ha rpemka.
IIpu n3BBHPIIBAHETO Ha TE3W OLEHKH HA PHCKA OZIUTOPBT B3eMa 110/ BHUMAaHHE CHCTEMATA 34
BBTPEIIEH KOHTDOJI, CBbP3aHa C M3TOTBAHETO U I0CTOBEPHOTO IIPE/ICTABAHE Ha (DMHAHCOBHUS OTIET OT
CTpaHa Ha e PUATHETO, 32 Ia Pa3paboTH OZIUTOPCKH NPOLETYPH, KOMTO Ca OAXO/AIIH TIpU Te3u
obcrosATesICTBA, HO HE ¢ IeJl U3pa3sABaHe HA MHEHHE OTHOCHO e(dEeKTHBHOCTTA Ha CHCTeMaTa 3a
BBTPELIEH KOHTPOJI HA IPEANPUATHETO. OUTHT CHIO TaKa BKIIOYBA ONEHKA HA YMECTHOCTTA Ha
IIpWIATaHATE CYETOBOHH IIOTUTUKY U Pa3yMHOCTTa Ha IPUGIH3UTETHUTE CUETOBOIHY OLIEHKH,
HaNPaBeHU OT PLKOBO/CTBOTO, KAKTO M OLEHKA Ha ISAJIOCTHOTO NIPE/ICTABAHE Ha (DHHAHCOBHS OTUeT.

C‘{I/ITaMe, 9€ U3BBPINEHUAT OT HAC OAUT NpeaoCTaBA JOCTATHbYHA U NOAXOASINA 6aza 3a HU3pa3eHoTo OT
HaC OJUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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Mmnenue

Io Hae MHeHME, QUMHAHCOBHAT OTYET [PE/ICTABS JOCTOBEPHO BbB BCHUKHM CHIIECTBEHH 4CIEKTH
¢buHancoBOTO cheTosHue Ha “ Hokua Coitomrsae ey Hetybpke ” EOOJT kbM 31 eKEMBpH 2015 T.,
KaKTO U HeroBuTe GPUHAHCOBH PE3YJITATH OT AEHHOCTTa ¥ NAPHYHHUTE TOTOLH 32 TOMHATA,

3aBBPIIBAINA TOTaBa, B CLOTBETCTBHE ¢ MexayHapoAHuTe CTaHAAPTH 3a GHHAHCOBO OTUHTAHE,
npuetu B EBponeiickus cbios.

Zoxnad espxy Opyau npasHu u pe2yaamopHu UUCK8AHUA

P’bKOBOlICTBOTO ChIIIO TaKa HOCH OTTOBODHOCT 3a M3rOTBAHETO HAa FOAUIIIEH JOKJIAZ 3a AeHHOCTTA B
CBbOTBETCTBHE C U3UCKBAHUATA Ha 3aKOHa 3a CUE€TOBOACTBOTO.

3aKOHBT 3a CYE€TOBOACTBOTO U3BHCKBA OT HAC Ja H3pa3suM MHEHHE OTHOCHO ChbOTBETCTBHETO MexXny

TOAMITHUA JOK/Ia/ 32 AeHHOCTTa Ha IpyKecTBOTO M roMIIHuA HMHAHCOB OTUET 34 CHIIHA OTUETEH
TIEPHO/.

Ilo name MHEHHE, TOANITHUAT JOKIa 3a 11e1‘/'1Hoc1'1‘a, H3JIOXKEH OT CTP. 3 ZI0 CTP. 5 € U3TOTBEH B
CBbOTBETCTBHUE C IPUJIOKEHUSA I'OAUIIIEH (I)I/IHaHCOB OTYET Ha HPYDKGCTBOTO KBbM 31 T€eKEMBPH 2015 I.
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HOKHA ChJAIOIIBLHC EHJ HETYBPKC EOOJ
FOAUILEH NOKJIAJ 3A JEMHOCTTA
KbM 31 JEKEMBPH 2015 r.

T'OIMIUEH JOKJIAJ 3A JIEMHOCTTA
PrroBoacTBoto Ha HOKUA CHJIOUIBHC EHJ HETYBPKC EQOJT (Ilpy»xecTBOTO) NpencTaBst cBOS rOAMIIEH
Roknan v roaumeH $unancop oruer kuM 31 aexemBpu 2015 r., M3rOTBEH B CHOTBETCTBHE C Mesxnyuapoguure

CTaHJapTy 3a (I)HHaHCOBO OTHHUTAHE, NPUETH OT EBponeﬁcxaTa KOMHUCHA.

Tosu oruer noaaexu Ha HE3ABUCHM GUHAHCOB OJUT. Onurop ma [ipyxectsoro e [paiicyorspxaycKynspe Omut
O0n.

OBl NOJIOKEHN A
JpyxectBoTo € perucrpupano ¢ peuerns na CI'C Ne 1/ 20.10.2006, 2/14.12.2006, 3/22.12.2006 u 4/04.05.2007 u e
BIUCaHO B Perucrbpa 3a Thproeeku apyxkectsa nog Ne 109109, no dupmeno neno 11913/2006. Ha 13.03.2009

cenanuuiero Ha JlpyxectBoto e npomeneno na Cous 1618, paifon KpacHo ceno, Gyn. Brarapus 118.

Pemenue 4/04.05.2007 orpassBa cMsiHata Ha coOCTBEHHKA Ha KOMITAHUATA, C KOSITO €& CBbP3aHH IIPOMEHH BBHB
BBTPELLIHHTE IPOLEAYPH U [PABIIA.

KbM xpas Ha Texymms nepuop JpyxectBoro uMa 38 CITYXKUTENH.,
ONMCAHUE HA AEFHOCTTA

OcHosHara neffHocT Ha JIpy*ecTBOTO € THpropus c TENCKOMYHHKANHOHHH TPOAYKTH, aKCECOApM H PE3ePBHH
4acTH, KAKTO ¥ U3MUTAHUS U CCPBU3HH YCIYTH 34 TSX.

[PETJIEN HA JEHHOCTTA

Pesynmamu 3a meryuus hepuoo

Ipe3 oruernara ronuna JIDY’K€CTBOTO € peaiusHpano HeTHa neuatda B pasmep Ha 6,076 xujl. feBa, onucaua B
NOAPOGHOCTH B [PHIOKEHHS OTYET 33 BCEOOGXBATHUS noxon. leuwanGara e pesyarar or nponaxbara Ha
TeﬂeKOMyHHKauHOHHI/I CTOKH H o6opyaBaHe H MPEeNOCTaBAHETO Ha CB’LpSaHH C TSIX YCIYTH 110 HI{CTaJIa!lI/Iﬂ, OyCKaHe

B ﬂCﬁCTBHC, HAA30p, YIPaBJICHHUE HA MPOEKTH M rapaHliMOHHA U U3B'bH rapaHIHOHHA OAPBKKA.

CvOumusn cned damama na oniemnusn nepuoo

He cemectsysar sHauuMu cu6uths cnen natata na OTHETa, KOMTO Ja OKa3BaT BAUAHME BHPXY QUHAHCOBHTE OTUETH
Wik BepXy Obaemara jeiiHoct Ha JpyskecTsoro.

Lenu 3a 2016

Kommanusra Ja 3a1bPXKH NMOCTUTHATUSA Ta3apen [l Ype3 KauyeCTBEHO U3IIbJHEHHE Ha HAJIMYHHUTE U ClIeueIBaHe Ha
HOBH TCJACKOMYHUKAIHOHHU HPOEKTH C ONTHMHUIHUPAHO HOpT(bOIII/IO Ha HPOAYKTUTE U YCAYTHTE.

Hayunouscneoosamencku u Paseoiinu deiitnocmu

HpyXKecTBoTo He ce 3aHUMaBa NPAKO ¢ H3CIENOBATCIICKH | PA3BOMHU AeHHOCTH.

Cmpyxkmypa na kanumana

HOKHA CBbJIOUIBHC EHJT HETYBPKC EOO/J e npyxectso ¢ 100% HYWACCTPaHHO yuacTue. EgHonuuen
COOCTBEHHMK Ha kanuTana e Hokua Chmolrbue Eun Heryppke Bu By, yapeneno B Hunepnaunus u Brnucano s

THPrOBCKHUS perucTbp B AMcrepaam tog No 34259706.

KanuransT Ha Jlpyxecrsoro e pasmpenener Ha 400,000 nsma cwe crofinoct 10 neBa BCeKH. Kanuranst na
Hpy*ecTBOTO € M3LLI0 BHEeCeH Moz bopmara Ha napuuHa BHOCKA.



HOKUA CHJIOWIBHC EHJ, HETYBPKC EOOJ
TOAUIIEH TOKJAL 3A AEHHOCTTA
KbM 31 AEKEMBPH 2015 r.

TOANIUEH JOKJAJ 3A JEMHOCTTA (IIPOABJI2KEHUE)

Opzanuzaquonna cmpyxkmypa

Jpy*kecTBOTO HMa KIIOHOBE H/WJH ABIIEPHH PENPHATHS.

DUHAHCOBU HHCIPYMEHMU U (PUHAHCOGH PUCKOGE

Heitoctta Ha JIpyKecTBO ¢ H3NOKEH& Ha PEIULA PHCKOBE, B TOBA YMCIO Ha eexta OT NPOMSIHA Ha BATYTHHTE
KYPCOBE, JIMXBEHUTE NPOLEHTH, KPEAMTEH M JIMKBHICH PHCK. PHKOBONCTBOTO Clieiy 3a WSMOCTHMS PHCK H TbpCH
HAaYHHA 13 HEYTPaTU3UPa MOTCHIMAIHUTE OTPHUATEHY eeKTH,

Banymno - kypcog puck

Hpyxecrsoto onepupa B PenyGnuxa Buarapus, HO MMa B3AHMOOTHOLICHHA C YYXIECTPAHHU JOCTABUMIM U
KIMEHTH. TPaH3akIMHTe ¢ TAX C¢ OCBLIECTBABAT OCHOBHO B EBPO, koeTo B YCJIOBUATA HA BATYTeH OOPA MHHHMH3MPA
BAJTyTHO - KYPCOBHS PHCK.

Jluxgen puck

Jpy*eCcTBOTO UMa JTHXBOHOCHH aKTHBH C (PMKCHPAIH THXBEHM NPOLIEHTH, KaTO EKCIO3HLUUTE CE CNEHSAT CTPUKTHO.

Kpeoumen puck

AKTHBHTC, KOHTO INOTCHLHANHO W3JIarar ﬂpy)l(eCTBOTO Ha KPENUTEH PHCK, ca NpeAUMHO B3eMaHudA 110 npoaamGH.
erIlPITHl/I}l PHUCK Ce ynpaBjsiBa ¥ ciieau CTPHKTHO.

Jluxeuoen puck

Hpeanaannsom YIpaBJICHUEC Ha JIMKBUIHOCTTA fapeatonara nNOAABPXKAHETO Ha HOCTATBYHO CcBOOOHU apuIHUu
CPEACTBA ¥ BUCOKOJMKBHIHM aKTHBH, JOCTBIIHH H3TOMHUIIM HA KPEANTHPAHE U BBE3MOXKHOCT 33 6’bp30 goracsasaHe Ha
ABLITOBETE. P’bKOBOI[CTBOTO MPCLCHsABA JIMKBUIHHS PHCK KATO MHUHUMAJIEH.

dunancoBrTE HHCTPYMEHTH Ha pr)KGCTBOTO BKJIIOYBAT THPrOBCKH H APYrn B3€MaHHUs, NapH u MapHYIHH
CKBUBAJICHTH, ThPIrOBCKH U APYTH 38 bJIKeHHS.

HpyKecTBOTO He H3MOM3BA XeMKUPALIM HHCTPYMEHTH C e JHMUTHPAHE Ha GHHAHCOBUTE PUCKOBE.

YIIPABJIEHUE

JpyXecTBOTO C& mpencTaBIsiBa OT ABAMA OT Tpumara ynpasutesnn: I'eprasa Cokonosa, rpaxaaHiH Ha bwarapus,
ETH 6310124551, Jhobomup Cocka, rpakiaHuH Ha Cnopaxus, nacnopr No BI1507491 u Maprun Boroes,
rpaxcnanu na buarapust, ETH 7507223809,

Baxuwure pelieHus Ce B3UMAT ¢ YJaCTHETO HA PLKOBOAUTEIUTE Ha CCpBH3HATA OpraHU3alusa U Ha npozlamﬁme no
KIHEHTCKH KaHaIn,

Omzosoprocmu Ha pvKoeodcmeomo

Cnope}:[ CUYCTOBOAHOTO 3aKOHOAATEICTBO PBKOBOICTBOTO CJIeABa Aa U3FNOTBS (pHHaHCOB OTYET 3a BCsKA (b[/IHaHCOBa
rOIMHa, KOHTO Ja naBa BsIPHA M Y€CTHA NPEACTABa 38 ChCTOSHHETO U PE3YNTATHTE HA KOMIIAHUATA.

PrroBoacrsoro NOTBBPIKAABA, Y€ € NPHJIAaralo NOCAENOBATENHO ANCKBATHA CYETOBOJHA [IOJMTHKA MU 4e IpH

H3TOTBAHCTO Ha Q)I/IHaHCOBPlTe OTYETH KbM Kpast Ha TCKYIUA ICPUOJ € Ca3eH NPUHUKIBT HA NPENNA3IMBOCTTA apu
OLCHKaTa HA AKTUBHTE, HACHBUTE, TIPUXOANTE U PA3XOHUTE.



HOKHA CBHJIOIBHC EHA HETYBPKC EOOJ
TF'OAULIEH JOKJIAL 3A AEMHOCTTA (MPOABJIKEHUE)
KbM 31 AEKEMBPH 2015 r.

FOAMIIEH JOKJIAJ 3A JEHHOCTTA (ITPOIbJIKEHHUE)

P’])KOBOL[CTBOTO CbILIO TaxKa MOTBbPKAABA, Y€ CE € NPUIBPKATIO KbM JeHCTBaILUTE CHCTOBOAHHU CTaHAAPTH, KATO
(bHHaHCOBHTe OTHETH Ca U3TOTBE€HU HA NPHHLUITIA HA IIC[:ICTBaU.IOTO OPEATNIPpUSITHE.

PBKOBOZCTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOACHE HA CYETOBOAHHTE PETHCTPH, 3a LEJeCHOOPA3HOTO YIpaBieHHe
Ha aKTHBHTE M 32 TPEANPUEMAHETO HA HEOOXOAMMHTE MEpPKH 3a H30ArBAHETO M OTKPUBAHETO Ha €BEHTYaJIHH
370yNOTpe6H H APYrd HEPEJHOCTH.

VYnpasurenu:

N 7ok a Cokonosa/
;\. \:\_\
S '("”.L\ F‘?j\‘

J Y

Codus, 31 mapr 2016 1.



HOKHA CBJIIOIIBHC EH/I HETYBPKC EOO
OTYET 3A ®PHUHAHCOBOTO ChCTOSIHUE
K'bM 31 AEKEMBPH 2015

(Bewndku cymu ca npencrasenn B xunanu JIeBa, OCBEH aKO HE € NI0COYEHO APYro)

MMpu. Kbm 31.12.2015 Kbm 31.12.2014
AKTHUBH
Hetexymu aktumn
Mamnun, choprxenus u obopynsane 6 5 5
Hemartepuannn aktusu 7 28 92
AKTHB 110 OTCPOYEHU AaHbLH 21.2 80 87
O06ui0 HeTeKyM AKTHBH 113 184
Texyuwm akTuBu
Marepuannu 3anacu 8 266 165
TBProBCKH H ApYTH B3eMaHHs 9 1,622 2,904
Bsemanus ot cbp3anu nuna 22 9,645 8,044
Bsemanus 3a kopnopartisen aanbk 89
[Tapranu cpescrsa u napuyHyu exBUBANCHTH 10 1,214 928
O6mio Tekymm akTHBH 12,747 12,130
OBLIO AKTUBH 12,860 12,314
COBCTBEH KAIUTAJ U IACUBH
CobcTBeH KamuTan
OcHoBen kanura 26 4,000 4,000
Harpynanu nevan6u u 3ary6u 6,073 4,503
10,073 8,503
Herexymu nacusu
3aaboKeHns 3a o6e3ueTeHns NIPY NEHCHOHHpane 12 55 47
[TpoBusuu 13 118 118
O6mo HeTeKymH 33 baKeH s 173 165
Texywu nacupu
3abIDkeHns KbM CBBP3aHU JIHLa 22 370 829
Teprosexu u npyru sagsmxenms 11 2,054 2,794
ITpoBusuu i 13 23 23
3axbmKennd 3a KOPIIOPaTHBEH JaHbK -~ B 167
O6mo Tekymm 3anb1KeHUs _— 2,614 3,646
12,860 12,314

2 /

CocraBur Vl/hisfpncmaa
(Hoxua Ghmomrie enn Heryspre EOOJT)

N

JIuaus Tacepa-Tleepa Lperata flax a
(Peructpupan onurop) (ITpaiic P pxaycKynspe Onur 00
Codus, 2404 2016 1. 23.01.2,0\6..

CueroBoanara nonuruka u TpUIoXKeHnATa Ha cTp. 10 1o crp. 33 ca HEpA3AeNHa 4acT OT HACTOAIIUA PUHAHCOB OTYeT.




HOKHWA CBHJIIOIIBHC EHJl HETYBPKC EOOJ
OTYET 3A BCEOGXBATHUS A0X0T
KbM 31 AEKEMBPH 2015

(Benuku cymu ca npescraBenn B xunsan 7IeBa, OCBEH aKO HE € NI0COYEHO JIPYro)

Mpw.
Ipuxomu or neiHocrra 14
Jpyru npuxoan 15
O6mo mpuxoam
Pasxoan 3a marepuamm 16
Pasxonu 3a BbHIIHK yCIyru 17
Pasxonu 3a amoprusanuu 6,7
Pasxonu 3a nepconana 18
Apyru npuxoan/(pa3xonu) 3a xeiHocrTa 19
Ileyan6a ot onepaTueHaTa nefinoct
DUHAHCOBH NIPUXONH, HETHO 20
Ieyan6a npeam nanbum
Pasxonu 3a nanbuu 21
Herna newanéa 3a nepuona
Cratuu, KouTo HsIMa 1a 6Baat PexmacugpHuHpanu B
ne4asiba uiH 3aryGa
Ipeouenxa Ha sanbmKenus 3a o0e3lleTeH s npu
TNICHCHORYPaHE (HETHO OT AAHbLIH) 12

Codust, 31 mapr 2016 T,

3aBCpHJ], CBIJIACHO OIUTOPCKH AOKJIan:

Gt

Jlumus Tacea-Ileepa
(Peructpupan OZIUTOD)

00

-
Copnn %O M. 20161

3a rogunara,

3a rogunara,

MPHKJIOYBALLA NPUKJJIIOYBAMIA HA
Ha 31.12.2015 31.12.2015
18,300 15,706

14 18

18,314 15,724

(221) (234)

(7,478) (6,623)

(64) (44)

(3,457) (3.,463)

(314) (310)

6,780 5,050

(19) (14)

6,761 5,036

(685) (528)

6,076 4,508

(3) (5)

6,073 4,503

Crcrasurgil: Un Xpucrosa

(Hoxua C‘bmoul He e Heryspike EOO[)

f

Q\M»

Liserahal\lamcGn:
(MpaiicyptrpxaycKymbpe Opur (00)1))
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CHeToBOHATA IONHTHKA U IPUAOKEHUATA Ha CTp. 1010 ctp.-33 ca Hepasaenua yacr or HACTOsIKS (PHHAHCOB OTYeT,




HOKHA CHIIOWBHC EHA HETYbPKC EOOI
OTYET 3A MIPOMEHHUTE B COBCTBEHMSI KAINUTAJ
K'bM 31 IEKEMBPH 2015

(BCI/I‘{KI/I CyMHU Ca NPEACTAaBCHU B XMWJISIIU JIEBA, OCBEH aKO HE € MOCOUYEHO IIpyFO)

OcHoBeH Hepa3snpeaenena O6uo
KAKHTAJ neqyanba
bananc na 01 sHyapu 2014 4,000 7,015 11,015
Cresku ebe coGeTBeHMUH
Hsnnarenu nusunentn - (7.015) (7,015)

BeeobxBaren noxon
Herna neuan6a sa nepuoza - 4,508 4,508
Cratun, KouTo HsMa 1a GbaaT

pexaacuPpuUUpaHK B Meuan6a uin 3ary6a

Tpeonenxa na 3agbinkenus 3a obe3wereHus npu

MCHCHOHHPaHe (HETHO OT AAHBIH) = (5) 8]
O6mo BeeobxBaTen JOXO0/ - 4,503 4,503
Banaue na 31 aexemBpu 2014 4,000 4,503 8,503

Craenkn cbe coberBenmmu
H3nnatenu nusuaenTu - (4,503) (4,503)

BeeobxBaren moxon
Herna nevan6a sa nepuona - 6,076 6,076
CraTun, KoMTO HsIMa 12 6BaaT
peKIacHpHIHPAHH B euanda Wiin 3ary6a
lpeouenka na sanbmkenus 3a obesterenns npu

—H%ﬁ____\“

TICHCHOHUPaHE (HETHO OT JaHbLIH) - 3) 3)
O6mmo BceoGxBaren OX0H - 6,073 6,073
Bamane Ha 31 AexemBpu 2015 4,000 6,073 10,073

A
2

Coberapuren; Una pHUCTOBa
(Hoxkua Cwjifonryic enp Heryspke EOOJT)

Jlnnus Tacepa-ITeesa Lserana L]a : a
(Peructpupan OJIUTOP) (Tlpaiicyo yeKynspe Oaur oon)
A

Nay
oy,

CueroBonnara nonutuka u fipunioxkenusita va crp. 10 1o erp. 33 ca wepasaenna yact ot HaCTOSILIKS QUHAHCOB OTUET.




HOKHA CBJIOIIBHC EHA HETYBPKC EOOJL
OTYET 3A MAPUYHUTE MOTOLH
KbM 31 JEKEMBPH 2015

(Beuuky cymu ca MpeaCcTaBeHH B XHIISIIN JICBA, OCBEH aKO HE € MOCOUEHO Apyro)

Mpum. 2015 2014
[apuuen noTok oT OMEepaTHBHA AeiiHOCT
Ilevanba npeau ganbLu 6,761 5,036
Kopexyuu 3a:
AMopTH3alus 6,7 64 44
OOe3uienka Ha B3eMaHHs U MATEPHANHY 3allaCH 8. 19 (93) 35
M3menenne Ha npoBu3UMTE 12, 13 5 (189)
Inaren kopriopaTuBen JaHbK (422) (578)
(IMeuan6a)/ 3ary6a ot nponax6a Ha ALATOTPaiiHM aKTUBHU - (5)
[Tpuxonu 3a JKHXBH, HETHO 20 - )
(YBenuuenue)/Hamasienve Ha B3eManusTa 1,362 (129)
(YBennuenue)/HamaseHne Ha MaTepHanHUTE 3anacy (8) 74
Veenuuenue/(Hamanenne) na KPaTKOCPOUHHUTE 3abJDKEHUS (1,199) (79)
He'I;HH NAPAYHH NOTOLM OT ONMEPATHBHA 6,470 4,202

AeiiHoCT
[lapu4en NoTOK OT UHBECTHIIMOHHA AEHHOCT
[Tokynka Ha xbArOTPaiiHY aKTHBH 6,7 - (103)
Iponax6a Ha NBArOTPaiHU aKTHBH 15 - 5
Hero napuunu cpeacTsa, H3no/13BaHu B i 98)
HHBECTHIIHOHHA JeiHoCT
IMapuyen norok oT GUHAHCOBA jeliHOCT
Wsnnateny guBuaeHTH (4,503) (7,015)
(Inarenun)/[Tonyyenu TUXBH, HETHO - 8
Heto napuunu CPeACTBA, H3NOI3BAHN BBB (4,503) (7,007)
(unancosa xeiinoer
Hertno yBenuvenne/HamMmasieHmne na 1,967 (2,903)
MAPHYHHUTE CPENCTBA U MAPHYHHTE eKBUBAJIEHTH

Iapu4nu cpecTBa U MAPHYHU eKBUBAJEHTH 8,772 11,675

B HA4aJI0TO HA Mepuoaa 10

[lapu4nn cpeacTBa M NapHYHA EKBUBANCHTH

10 ;10,739 8,772

/ /,' i
47/ /
C’bCTaBI/lTEJI,I/pIHa Xpucrosa
(Hokua Coyforsic enn Heryspie EOO/N)
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2.1.

2.1.1

HOKHA CBJIIOMIBHC EHA HETYBPKC EOOJ
HNPUJIOKEHUA KBM It OJNLITHUA ®PUHAHCOB OTYET
K'bM 31 IEKEMBPH 2015

NIPABEH CTATYT H OB NOJOXKEHNSA

HOKHA CBIIOIIBHC EHJI HETYBPKC EOOJ] e apywecrso ¢ OTPaHHYueHd OTTOBOPHOCT, PErHCTPHPAHO R
Peny6muka Benrapus ¢ petuenne na Coduticku rpagcxn cua Nel u e YHUpeneHo xato EanonnyHo Teproecko JPYIKECTBO
¢ ¢.a. 11913/ 20.10.2006 oy umero Cumenc Herynpie EOO/L. I'pes 2007 r. umero ua APYKECTBOTO € IIPOMEHEHO Ha
Hoxna Cumenc Hetybpre EOOJ. C Pewenue na CHHOMYHIS coOCTReHMK OT 29.08.2013 T., BIIUCaHO B Toproscius
peructsp na 01.10.2013 r., umero na Hpyxecrsoto e npomeneno Ha Hoxua Crhimonrsuc enp Heryspre EOOQ/I.

ApyxecTBoro € ¢he cepanume u aipec Ha ynpasjienue rp.Codus, paiion Kpacro ceno, Gyn.brnrapus 118 v ¢ kanuran
4,000 xun. nesa, pasnpenened B 400,000 asna ¢ HoMHHAMHA CTONRHOCT 10 nesa 3a nsan. Exmonmuen COOCTBEHHK Ha
kanurana e Hokua Cemowsice enp Herybpke Bu Bu — ADYMKECTBO, yupeneno B Huaepnaunus u smycanc g THLPTOBCKHUA
perucTep B AMcrepnam nox No 34259706, Kpaen cobersenux na kamurana e Hokua Kopropeifiien, Punnanaus
HMHTO aKUMH Ce THPryBaT Ha GOHLOBaTA Bopca B Xenanuku, Qunnanans u Hio ﬁopk, CAILL

B’bﬂ[‘apCKOTO 3dKOHOIATEJICTBO He 3a6paHﬂBa PCIICHHE Ha CAHONMYHUS coOCTBEHUK Ha ﬂpy)KeCTBOTO 3a IpMeMaHe Ha
FOIMLIHHSA CUETOBOJECH OTYET Ja 6”!),[{3 OTMEHEHO (HO HaAJIexaus peu) uB cnyqaﬁ Ha HGO6XOLII/IMOCT Aa 6'1:}16 CbCTaBEH
" Hy6J'IHKyBElH HOB KOPHUT'UpaH roauuien CHETOBOJEH OTHET 3a ChINATa CYETOBOAHA roauHa.

aKCecoapn ¥ pE3CPBHH 9ACTH, KAKTO M W3IMUTAHHS X CEPBU3HH yCRYrH 32 TX. JpymecrsoTo ce yHpaejisBa or
yupasutenute I'eprana Cokonosa, JlioGomup Cocka u Maprun Boroes, 3aequo ot Beexy ABama. Ha 31 mait 2013 r.
Hpyxecrsoto nposasa BSS JAeftHocTTa ¢u Ha Pejuuii buarapus EOOJL, senencrene na CKJIOYEHA TJI00alHa caeka ot
ApyxectBoro Mmakixa Hokna Crmomrbuc enn Herywpke bu By, Hunepnannus cve Pennuis Comonrsac, Uk CAIIJ.
OBexr Ha cnenkara ca cxmoueny AOTOBOPH C MOAUSHBIIHUTENH, KITHEHT H cryxutenu. He e peannzupan pesyarar ot
nponax6ara.

CUYETOBO/JHA MOJMUTHKA

orunrane (MC®O), uspanenu or Coeera no MCKIYHAPOAHH CUETOBOAHH cranfapty (CMCC) u passicrenusita 3a
TAXHOTO npuiarane, usjanenn or Komutera 3a pazdcHenue Ha MCOO (KPMC®0), NPUETH OT EBponelickus cpio3

(“EC”) u npunowumu 5 PenyGnnka boirapus npu cniazpane NPHHLNANE HA HCTOPHYECKATa LieHa U Ha AEHCTBAIOTO
HOpEnnpusTHe.

HpH M3rOTBAHETO Ha TOOUINHWSA CI)I/IHaHCOB oruer, MC®O H3HCKBAT PBKOBOJACTBOTO Ja A3BbpIIN OLICHKH, OCHOBaBallKu
CC Ha MPEUEHKH U npeﬂnonomeum, KOUTO BIIUSIST NPH npunarade Ha CUCTOBOIHHUTE IMOJUTHKH [IpH NIPEACTABSHE HA

HO-}:[OJ'[}’ Ca NpeacTaBeHu 3HaAYUMUTE CUYE€TOBOJIHHU MIOJIMTUKH, IIPAIOKEHU [pH U3TOTBSIHETO Ha CI)PIHaHCOBHﬂ OT4YeT,
JOKOJIKOTO Te He ca OIIOBECTEHH B Apyrure TNIPHATIOKECHUS no-rope. HOJIHTPIKI/ITC Ca IoCJIE0BaTE IHO npuiaraiu sa
BCHYKH NpPEeaCTaBeHU FONHHH, OCBEH aKo H3PUYHO HEe e ynoMeHaro Apyro.
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HOKMA CBhJIOMBHC EHJ HETYBPKC EOOJL
NPUJIOKEHUA KBbM 'OAUITHUS ®UMHAHCOB OTUET (TPOABJIKEHUE)
K'bM 31 AEKEMBPHU 2015

CYETOBOJHA TOJIMTUKA (ITPOABJIXKEHUE)
BA3A 3A U3TOTBAHE HA F'OAWITHUA ®PUHAHCOB OTHET (ITPOABJIKEHUE)
HPOMEHH B MC®O (ITPOIBJIAKEHHUE)

Hacrosmmsat ¢pyHancoB e H3roTBEH B CLOTBETCTBUE ¢ W3MCKBAHHUATA Ha MexAyHaponHUTe CTAHAPTH 33 (UHAHCOBO
oranrtane (MC®O) i passcienusn, nsnanenu ot Komurera 3a pazacaennsn (KPMC®O), npueru ot Esponeiickus cbios
(EC).

Hacrosumuat Q)HHaHCOB OTHET € M3TrOTBEH TMNPH ClazBaHe NpHHIKIIA HAa MCTOpUYECKara IeHa | NPpUHIKIIA Ha
JeHcTBaoTo NpennpusITue,

(i) HoBu v u3MeHeHH CTAHJAPTH APHETH OT ApyxecrBoro

CrefiHuTe CTaHAAPTH H U3MEHEHHS Ca IPHETH OT JlpyKecTBOTO 32 MBPBH BT 32 (UHAHCOBATA FOAMHA, 3AM0OYBAIIA Ha
unm cnes 1 snyapu 2015 .

e Toguumyu nogo6penusta MCOO, uuxbi 2011-2013 r. (onoGpena nara 3a npunarase 8 EC — 1 smyapu 2015
r.)
e KPMC®O 21 Hanosn (onobpena nata 3a npunarade 8 EC - 17 1ouu 2014 1.)

(ii) HoBH cTaHIAPTH ¥ THAKYBAHUS, KOHTO BCE ONKe He ca NnpUueTH
Crennurte craHfaptd B M3MEHEHHS IUe GLAAT npueTd ot JlpykecTBOTO 32 NBPBH BT 32 (PHHAHCOBATA TONUNR,
sarouBalla na nau cnen 1 suyapu 2016 v . (00obpena dama 3a npunazane ¢ EC — 1 espyapu 2015 2.):

e Tomuumu nogoGpenusta MC®O, uninn 2010-2012 r.

¢ [lnanose ¢ nedmmupanu sHockn: BHOCKH OT HaeTu nULa - MsMeHenye Ha MCC 19.

lpuemanero Ha nopobpennsta or wukea 2010-2012 1. w3MckBa JOMLIHATENHE OOBECTABAHMS B NPHIIOKEHHITA U
HsIMa €EKT BHPXY TEKYIUM HIH TPEIXOAHHA IEPHOZM H HE CE OYaKBA [a NOBJIHsE Ha GbAeLld NEPHOITH.

Hpy»KecTBOTO HANPABH OLEHKA HA IPUEMAHETO HA CJICAHUTE NBE H3MEHEHUA ¢ 00obpena dama 3a npunazare ¢ EC — 1
@eepyapu 2016 2.

® Toguumu nogo6penns na MCOO, mukni 2012-2014 r.
e Onosecrssane: m3menenne na MCC 1,

Tesn usmenenus enuncrseso passcHssar CHLIECTBYBALIMTE U3UCKBAHUS O€3 A BIHANT BHPXY CUCTOBOAHATA MOTUTHEA
1 OnoBecTABaHHATa Ha JIpyKecTRoTO.

Penwua nosu cuerosonuu cranmapti u THJKYBAHUS ca IiyOJIMKYBAHH, HO HE ¢4 3aJbJDKUTENHH 34 OTYETHHS HeprHo
kbM 31 nexemspr 2015 T. 1 He ca NpustoXKenu TIPH U3rOTBSHETO Ha TO3W ¢uHancoB oTyer. OLeHkarTa Ha HpyxecrBoto
34 e(pexTa Ha TE3H HOBY CTAHIAPTH K TBJAKYBAHHUS € IOCOUEHA TO-IOTY.

MC®O 9 ,,Punancosn HHCTPYMEHTH Pasriiexia KIaCH(GUIMPAHETO, OEHKATa H OTIHCBAHETO Ha (PUHAHCOBH
AKTHBY ¥ (HHAHCOBY MACHBH H BLBEX/IA HOBH TpaBrila 33 CHCTOBONHO OTYHTAHE HA Xemkupanero. [Ipes o 2014 .
CpBeTa 1Mo MEXI[HAapOIHH CUHETOBOAHH cranpaptd (CMCC) npasu JombiAHHTETHH NpOMEHM B TIPaBHIATA 34

KIacCHQUUMPAHE U OLCHABAHE M BHLBEXKAA HOB MOLEHT Ha obesuenka. Te3d NMOCNENHH M3MEHEHHs MOMbIBAT HOBHSA
CTaHAApPT 38 PHHAHCOBU HHCTPYMEHTH.

B pesyarar ot npomenute, J[pyxecTBOTO He ouaksa HOBaTA KnacuprKkauus, OeHKa 1 NpPaBHia 3@ OTHUCBAHE 1a
TIOBJUALT BbPXY (PUHAHCOBUTE aKTHBH M MACKHBHU.

Crointo Taka, HAMa 1a uMa BJIMsIHHE BBPXY CHCTOBOJHOTO OTUMTAHE HA q)I/IHaHCOBI/ITe TACHMBH Ha ﬂpy)l(eCTBOTO, T KaTo

HOBHTE H3NCKBAHHS CE OTHACAT CAMO 32 CHETOBOAHOTO TPETHPAHE HA (buHaHCOBH NAacHBY, OTHHTAHH HO CrpaBe/UTHBa
croiHoct B nevanGara uny 3ary6ata, a JipykKecTBOTO HiMa TAKUBA TIaCHBH.
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HOKHA CBhJIOIIBHC EHJ HETYBPKC EOOJ
NPUJIOXKEHUS KbM I'OAUIIHUA ®PUHAHCOB OTUYET (IPOABJIOKEHUE)
KbM 31 AEKEMBPHU 2015

CHETOBOJHA IMOJIMTHKA (ITPOJIBJI?KEHHE)

BA3A 3A U3IOTBSHE HA N'OJULUHUA ®UHAHCOB OTYET (ITPOABJIKEHMUE)

.1. IPOMEHH B MC®O (ITPOABbJKEHUE)

(ii) HoBM craHpapTy ¥ THAKYRAHNS, KOHTO BCe OLUE HE ca HpHeTH (NPOAb/EKeHHE)

MC®O 9 ¢ B cuna 3a OTHETHH MEPUOMH, 3AMOUBALIM Ha WM cieq | sHyapu 2018 r. B3 ocHoBa Ha npexomHuTe
pasnopeatu ma 3apppiuedus MCOO 9, paHHOTO npuemate Ha eTany ce pasperiaBa CaMmo 38 FOAMIIHMUTE OTYETHH
lleprozy, 3anousamy npend 1 gespyapu 2015 r. Crex tasu gara, HOBHTE NPaBUIA TpaGBa 1a 6bAAT H3LSIO MPHUETH.

Ouakpanara nara Ha premane ot EC na MC®O 9 e npenu edexTuBHaTa Aata, npuera ot CMCC — 1 suyapu 2018 r.

MC®O 15 ,IIpaxonu or gorosopu ¢ Kianenru™. CMCC nyOIHKYBa HOB CTAaHAAPT 34 MPH3HABAHE HA npuxoau. Toi
we savenn MCC 18 ,Ipuxoau“ u MCC 11 ,.JIoroBopu 3a cTpOHTENCTBO . Cnopen HOBHS CTaHAAPT MPUXOABT Ce
[IPH3HABA, KOraTo KOHTPOIBT BBPXY CTOKMTE H YCIIYTHTE CE MPEXBBP/IM BbpXy KiIHeHTa. CAeN0OBATEIHO, [IOHITHETO 3a
KOHTPOJI 3aMECTBA CHILECTBYBAUIOTO OHATHE 3a PHCKOBE ¥ TIOJI3H.

CranjaprsT no3BONsABA MONMQHUMPAH DPETPOCHEKTHBEH MOAXOM npu npunaraero My. CbriacHO TO3M MOAXOJ
ApYHECTBaTa IIC IPU3HABAT MPEXO/HM KOPEKUHH B HepasnpeleNcHara nedanba oT jarata Ha ITbPBOHAYAHO
npunarane (1 syapn 2018 1.), T.¢. 6e3 npeusuucnsaBane Ha CPABHUTETHUS rniepuon. To wie cnenBa ja npuiaraT HOBUTE

IIpaBujiia eJUHCTBEHO 34 AOroBOpH, KOKTO HE Ca NPHKIIIOYCHHA KbM JATATa HA IBPBOHAYAIHOTO TIpUJIarase.

Ha rosu eran [lpyskecTBOTO He € B CHCTOAHHE 14 OLEHH BB3ACHCTBHETO HA HOBUTE npasuia. JIpykecrBoro wie
HaNpapH No-NoAPOGHa OLEHKA Ha Bh3CHCTBHETO IIPe3 CeIBALINTE JBAHANECET MECCIA.

MC®O 15 e sagbmxurenen 3a guuaHcoBHTE TONMHY, 3aN0uBalM Ha win cnej 1 snyapu 2018 r. Ouaksana gata na
nipueMane ot Jpyxecrroro: 1 suyapu 2018 r.

Ouaksanara narta na npuemane ot EC na MCHO 15 ¢ npeau edexTURHATa faTa, npuera o CMCC — 1 saHyapu 2018 r,

Hama apyru crangapT#, KOMTO BCe OLle He Ca BJIE3HAIH B CHIA, 38 KOWTO GH ce OYaKBaJIO N2 MMAT ChIIECTBEHO
BJIMsHKE BbPXY JpYKECTBOTO.
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2.2,

2.2.1

2.2.2.

2.3.

2.3.1.

HOKHA CBJIOUIBHC EHJ HETYBPKC EOOJ
NPUJIOKEHMSA KBM F'OANIUHUA PUHAHCOB OTYET (IPOABJIKEHHUE)
KbM 31 AEKEMBPH 2015

CYETOBOJHA NIOJINTUKA (ITPOILJIKEHUE)
CAEJIKH B YYKNECTPAHHA BAJIYTA
OYHKUUOHAJHA BAJIYTA U BAJIYTA HA IPEACTABSIHE

Otgpennurte efeMeHTH Ha (HHAHCOBHTE OTYETH Ha Jpy’ecTBOTO ce OUEHSBAT BLB BANYTaTa Ha OCHOBHATA
MKOHOMHYECKA CpEla, B KOATO NPEANPHATHETO M3BBPIBA AelfHocTTa cu (“QyHKiUHORANIHA Bastyta”). CoamimnusT
(huHaHCOB OTHET € MpeicTaBeH B XMNAAM GHATApCKH JeBa (BGN), xosto € dyHKUHOHANHA BanyTa H € BaiyTa Ha
NpencTaBsHe.

CAEJKH U CAJIIA

Crenxure B UykIeCTpaHHa BalyTa ce TpaHChOPMHUPAT BLE (yHKLUHOHATHA BallyTa, KaTo ce npwiiara oGHLHantus Kype
3a cvoTBeTHMS AcH. leuanbute n saryGure OT NpoMsHA BBB BANYTHUTE KyPCOBE, BLIHUKHANH B pesyntatr Ha
pasfUialiaius No CACNKM B MyK/ECTpaHHA BalyTd, KakTO W OT IPEOLEHKA MO 3aKIOUMTENSH BanyTeH Kypc Ha
ACHOMUHUPAHHTE B 1yHKACCTPAHHA Ba/lyTa aKTUBH M IACHBH CE NPHU3HABAT B OTHETA 33 BCCOGXBATHUS OXO/.

3aKmOYHTENHHUTE KypCcoBe Ha 6wrapc1<ml JICB KbM OCHOBHHUTE BaJIYTH, U3NOJI3BAHU OT APYXKECTBOTO KbM Kpasi Ha
OTUCTHUTE NIEPHOAU, BKIIHOYECHH BBHB CI)HH&HCOBH}I OTYET Ca KAKTO CIIeIBa:

KoM 31 gexemspu 2015 Knm 31 nexemspu 2014
1 EUR 195583 1.95583

HETEKYUIU AKTHBA
Manmuu, chopbikenns u oGopyaBane

MarunnTe ChOPHIEHUSTA U OOOPYABAHETO (MCO) ce orunrar MBPBOHAUANHO MO LEHA HA npuIobusane, KosTo
BKJIOUBA MTOKYNHATA LEHA M BCHYKH Pa3XO/H, KOUTO THPEKTHO Ca CBBP3aHH C NPHA0GUBALE HA AKTHRA,

HpPI OlLICHKa clie/l MbPBOHAYATIHOTO NpHU3HaBaHe MCO ce oruurar no HEHa Ha led,ZlO6I/IBaH€, HaMaJICHa ¢ HAYKUCIHEHUTE
AMOPTH3alLMU U HaTpynaHarta 3ary6a orT 06€3LLCHK21. AMOpTHSaU,IdSITa C€ HAUMCNABA 110 JIMHECHHUS METOA A0 JOCTHTaHE
Ha OCTaThYHATA CTOMHOCT HA BCEKH aKTHB 3a ONPERCNCHUS CPOK Ha I103BaHE.

AMOpTI/I3aHHﬂTa C€ M3YKCIISIBA 110 JIMHEHHH METOH 3a Q)opMHpaHe OCTaThYHATA CTOHHOCT HA BCEKH aKTUB 3a nepuona
Ha NOJIE3HUS MY KHBOT, KAKTO CJIEIBA:

2015 2014
Maumnuu u o6opynsane 5 roguHM 5 roguHu
Cronancky uHBEHTAp 5 roaunu 5 roguHM
Hpyru IMA 5-6 roguHu 5-6 ronuHu

HparsT ua chiecTBEHOCT 3a NpH3HABaKE Ha HETEKyILHTE akTHBH € 2,000 eBpo.

OcraTbynata CTONHOCT M NONE3HKAT XKHBOT HA AKTHBHTE oE Upepasriexiar, 4 aKko ¢ HeOoOXOMHMO, Ce NpaBAT
CbOTBETHHM KOPCKLHHM KbM BCAKA JaTa HA M3TOTBSHE Ha (MHAHCOB OTYeT. BajaHcoBata CTOMHOCT HAa aKTHBA ce
HamMaliBa 20 Bh3CTAHOBMMATA My CTOHHOCT B CHyUauTe KOraTo GalaHcoBaTa CTOMHOCT HA AKTHBA € MO-FONSIMA OT
HEropata OuaKBaHa BL3CTAHOBHMA CTOHHOCT. [lewantuTe n 3aryGure OT H3BA/IEHUTE OT yHOTPeOa aKTUBH Ce onpenesnsT

1Ipe3 CpaBHEHHUE Ha Nofy4eHaTa LeHa ¢ GalaHcoBaTa UM CTOMHOCT M Ca NPEJCTABEHH B APYIH TIPUXOAM/(Pa3sxoaH) B
OTHETA 32 JOXOAHUTE.
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2.3.2,

2.3.3.

2.4,

2.5.

2.5.1.

HOKHA CBHJIOI'BHC EHA HETYBPKC EOOJ
NPUIONKEHUA KBM I'OJUIITHUAA PUHAHCOB OTUYET (ITPOABJIKEHHUE)
KbM 31 JEKEMBPH 2015

CHETOBOJHA NOJIMTHKA (ITPOLJIKEHUE)
HEMATEPHAJIHU AKTHBH
Teprosexu npasa u gorosopu

HpunoGurute THproeku npasa U 10rOBOPH e MOCOYBAT 1O HCTOpHYecKa CTOMHOCT. Te3n HeMaTepHaiHl akTHBY UMAT
OTpAaHMYEH NOJNE3EH JKUBOT M CE OTYATAT MO KCTOPHYECKA CTOMHOCT, HaMaleHa c HATPYNAHATa AMODPTH3ALHUS,
AMOPTH3aUMATA Ce HAYHC/ABA [0 JHHEHHHSN METOM, ¢ Hel pasfpelielIaHe CTORHOCTTA Ha JIMIEH3HUTE BbPXY TEXHUSAT
1OJIE3€H KUBOT (3 rOAUHK),

Ilporpamun npoayxTa

HprpoGurate JMUEH3H 33 NPOrpaMHM NPOLYKTH ce KanATAM3Hpar Ha Gasarta Ha pasxomuTe, HEOoOXOmMMMM 3a
PHIOGHBAHE 1 TIYCKAHE B eKCILIOATALHUS Ha Crielu(HIHUS nporpamen npoayxt. Te ce aMopTH3UparT Ipes nepHona Ha
TEXHUA OUAKBAH NOJE3EH KUBOT (2 10 3 rOIMHY).

AKTHUBH HA JIN3UHI

OHPEHCJUIHGTO A JaICeHO cCropasyMeHue NpencraBisiBa Hin CBABPKA JHUIUHI Cce 6a3upa Ha CBIIHOCTTA HA
CHOPa3syMEHHETO, B HETrOBOTO Hauyalo, U W3HCKBa OLEHKA OTHOCHO TOBA JaIA U3NBIHEHUETO Ha CIIOPA3yMEHHETO
3aBHUCH OT H3IIOJI3BAHETO Ha KOHKPETEH aKTUB MJIM aKTHBU U Jaji COPasyMEHHETO MPEXBBLPIIA MTPABOTO 34 U3TIOJI3BAHE
Ha aKTHBa.

Jluzunrosure IJaliaHuys o JZIOrOBOPH 32 OTICPATHUBEH JIN3HHI cE MIPU3HABAT KaTO pPa3xoi B OTHETA 34 BCeoOXBATHUS
J0x01 Ha Oasza JuHelHus MCTOA 3a LEUA CPOK HA JTU3HHTOBHS A0roBop. Pasxonme 3a NOALAPBHIKKA U PEMOHT H4 HaeT
AKTHB C€ OTpas3saBaT B OTUETA 3@ BCEOOXBATHHS AOXO[ 3a mepHoaa, B KOHTO ca H3BBHPIICHH.

OBE3LEHKA HA HEOGHMHAHCOBU AKTHBRH
¢

3a aKTHBM C HEONPEAENeH MONE3EH XKUBOT, KOHTO HE ce aMOPTH3NPAT, PBEKOBOACTBOTO MMPABH FOAHIIEH TECT 33
o0esueHka. 3a aKTHBH, KOMTO ce aMOpTH3HPAT, PBKOBOACTBOTO H3BBPILBA PEFYISAPHO TECT 32 OOE3LEHKA, KOFaTo
CHOMTHS MAH TPOMEHH B OGCTOSTENCTBATA ca npa3HaK, 4e GanancoBata CTOMHOCT HA aKTHBA MOXE a HE e
Bb3CTaHOBUMA. 3ary6a oT obeslenka ce IpH3HaBa 10 pasmepa, ¢ KoliTo GanancoBata CTOMHOCT Ha aKTHBA MPeBHIIARA
HEToBaTa BL3CTAHOBUMA CTOHHOCT. Bh3CcTaHOBHMATA CTOMHOCT HA AKTHBA € MO-TOJSIMATA OT CIICTHUTE IBE CTOMHOCTH:
(1) Herosara cnpapeMBa LeHa Ge3 CLIBTCTBALMTE PA3XOAH 32 nponaxda W (2) HerosaTa CTOHHOCT B ynorpeba,
AKTHBH, 32 KOMTO € Gwia IPU3HATA 3ary6a oT obe3leHKa ce [IpaBy MMOCIEABAIL TECT 34 EBEHTYANHO BH3CTAHOBABAHE HA
o0eslenKkaTa Ha BCAKA JATA HA U3TOTBAHE Ha duHaHCcoBH OTYETH.

OUHAHCOBHU AKTHUBU

ApykKecTBOTO KiacHPUUKpPa CBOMTE (HHAHCOBH AKTHBU B CJACHATE KaTerOpuu: (MHAHCOBM AKTHBH, OTYMTAHM IO
COpaBeaNiuBa CTOMHOCT B mevuanbara wiM 3aryGata; 3aeMy U B3eManus M (MHAHCOBY aKTHBH, Ha PasNONOKEHHE 33
nponaiba. Knacuukaumsta ce uW3BBPIIBA CHOpEd LETa, 33 KOSTO ca npunoduTH (QUHAHCOBHTE aKTHUBH.
PrKoBoACTBOTO Ompenens knacudukauuaTa Ha (uHaHCOBUTE CH aKTHBM B MOMEHTA Ha nokynkara. ®uHaHCOBUTE
8KTHBH Ce [IPH3HABAT B OTYETA 32 (HHAHCOBOTO CHCTOSIHHE, EIMHCTBEHO KOTATO HpyxectBoTO Crame crpana B
AOTOBOPHUTE yCTIOBHS HA (QHHAHCOBHS HHCTPYMEHT.

3AEMH U B3EMAHUS

3aeMHTE ¥ B3EMaHHMSITA NPECTABILBAT HENIEPUBATHBHY (PHHAHCOBH aKTHBH C (DUKCHPAHU H ONpE/IE/ICHH MIAILAHHS,
KOMTO HE CC KOTHPAT Ha akTHBeH nasap. Te ce BIUTIOUBAT B TEKYUIHTE AKTUBH ¢ H3KIIOUYCHHE HA Te3u ¢ nagex Hax 12
Mecena cnen jparata Ha OGamanca. Te ce xnacudbuumpar xaro HETeKYIM aKkTHBH. B3emanusta M 3aemure ce
KracHpULMpaT B 6anaHca KaTo ‘“ThPrOBCKH B3EMAHHS’ U *3aeMu’ (IMpunoxenue 9).

T’prOBCKHTC B3CMaHUsA C€ MNpH3HABAT I'TBPBOHAYANHO IO CpaBeiJiiBa 1ieHa, a BIOCNEACTBUE 110 aMOpTU3UpaHa
CTOHHOCT KaTO ce H3MOA3Ba METOA HA e(bEKTI/IBHI/Iﬂ JIMXBEH NPOLECHT HaMaseHa ¢ CBEHTyaJiHa MPOBU3HUS 34 00E€3LEHKA.

14



2.5.1.

2.6.

2.7.

2.8.

2.9.

2.10.

HOKHA ChJIOIIBHC EHA HETYBPKC EOOJ
NMPUJIOKEHUS KbM IOIUIIHUS ®PUHAHCOB OTUET (IMPOABJIKEHHUE)
KbM 31 IEKEMBPH 2015

CYETOBOJHA MOJAUTHKA (MPOABJIIKEHUE)
3AEMH N B3EMAHUSA (TPOABJIXKEHUE)

TpoBusns 3a obesuenka ce npasu, B ciyuaii ye ChLUECTBYBA OOEKTHBHO 0KA3aTENCTBO, e JIpykKecTBOTO HaMa 1a Obe
B ChCTOSHHE 12 CHOEPE BCHUKH JBJDKUMH CYMH, CBIJIACHO HPBOHAYATHHTE YCIIOBHSL 10 OTHOIUCHUE HA ChOTBETHHS
pasuer. 3HaunMM (HHAHCOBH 3aTPYAHEHHS Ha 3aIB/DKCHOTO /ML, BEPOATHOCT 3a GaHKPYT WM (HHAHCOBO
TIPECTPYKTYPHPAHE UM HEBLIMOKHOCT 32 H3TLIALIAHE HA JIBITA CE IPHEMAT KaTO HHIAKKATOP, Y€ THPrOBCKOTO B3eMaHe
¢ obesneneno. Cymara Ha ofesueHkata e paBHa Ha pasnukara Mexxy OanaHCoOBaTa CTOHHOCT HA B3EMAHETO M
CerailHaTa CTOMHOCT Ha OYaKBAHWTE G'bACLH NAPHIHY TOTONH, JHCKOHTHPAHH C IBPBOHAYANHHUS eeKTHBEH IUXBEH
IPOUEHT. banancoBaTta CTOMHOCT HA aKTUBA € HAMAIEHA 4pe3 U3ITOJ3BAHETO HA KOPEKTHBHA CMETKA, 4 CTOMHOCTTA Ha
3arybaTa ce OTpassiBa B OTYETa 33 BCCOGXBATHHA JOXOK KbM pasxonure 3a nmpogtax6a 1 MapxeTunr. Korato Thpropcko
B3EMAHC € HEechOMpPaeMO, TO € OTIHCAHO OT KOpEeKTHBHA CMeTKa Ha Thproeekure B3emanus. [locnensamo
BbICTAHOBABAHE HA CTOHHOCTTA, KOATO € OTHHCAHA Ce OTPasiBa B HAMAJCHHE Ha pasxomute 3a auctpubyumus u
MAapKETHHT B OTYETA 33 BCEOOXBATHHUSI AOXOI.

PUHAHCOBHTE aKTHBHM M 33IBDKEHHS MOTAT a ObAaT BIAUMHO DpUXBAHATH M HETHATA UM CTOMHOCT MOXE Aa ce
BKIIOYM B CYETOBOAHMA GanaHc, KOraTo HMMa IPaBHO OCHOBAHHE 3a HETUpaHe Ha NPH3HATHTE CTOWHOCTM Ha
(MHAHCOBHTE AKTHBH W NACHBH H MM HaMepenune Ja ce CTHIHe J0 HETHA CTOMHOCT WJM 1A ce peaM3upa aktusa H
HoracH 3aXb/DKCHHETO SIHOBPEMEHHO.

MATEPHAJIHU 3AITACH

MaTepHanHuTe 3anacH Ca OLEHEHW MO HO-HUCKATA OT HETHaTa peain3yeMa CTOMHOCT H L€HaTa Ha HpI/IﬂO6HBaH€.
Hernara peajinzyema CTOHHOCT e O4YaKBaHaTa IPOJAXKHA [IEHA OPU HOPMATHO OCBILECTBABAHE Ha JeitHocTTa HaMmajieHa
C OYaKBaHUTE pasxoiu 3a 3aBBPIUBAHE U PA3XOAUTE 110 HpoaaxcGaTa.

HpH HOTpe6Jl6H!/I€TO HM CTOKHTE CE€ OLCHSBAT 110 CPEAHO MpererjieHara CTOﬁHOCT, KOATO BKJTIOYBA pa3xoguTe 110
HpHﬂO6HBaHC H pazxonure 3a TIPUBEKIAAHETO UM B TIOAXOASIIH 38 [TON3BAHETO UM BHJ B MECTOHAXOXKACHUE,

,pr)i(CCTBOTO NpHU3HaBa Pa3zXxodu 3a 06e3ueHKa 3a 3anexkanu MaTCpHAIHK 3al14CU, KOSATO ce H3YHCIABA BB3 OCHOBA HA
npeunenka Ha PBHKOBOJCTBOTO, )KU3HEHHS LMK HA MaTePHATHMS 3al1ac 1 HErOBOTO ThpCEeHE.

TIAPUYHM CPEXCTBA U [TAPUYHU EKBHUBAJIEHTH

HapH‘{HHTC CPEICTBA U MAPHYHUTE CKBUBAJICHTH CE OTYHUTAT 110 HCTOpHYECKA 1eHa. 3a LEIHTE HA OTHeTa 33 MapAYHHS
NOTOK, NapyHUHHTE CpeacTea u MApHYHUTE €KBUBANCHTH BKJIIOYBAT napu B 6p0f’i, no 6ankopu CMETKH, JPYIrd BHCOKO

JTUKBHIAHU KPaTKOCPOYHH WHBECTHLHHU C IbPBOHAYAICH IIaAexk OT 3 Mecena W mo-Manko. HapHLIHI/ITB cpeacrea
BKJIFOUBAT cajifia O KACOBU HAJTHYHOCTH U BaHKOBU CMETKH.

JSAJI0B KATIMTAL

Ipr)KeCTBOTO OTYHTa ASJIOBUSL KATUTal no HOMMHaIHa CTOﬁHOCT, CBrIIACHO ChAEOHOTO pelene 3a perucTpalusa Ha

Hpyxectsoro, karo ro KJIACHUIHPA KATO OCHOBEH KAMMTAN B OTYETA 3a GUHAHCOBOTO cheTosIHUE. KM Kpast Ha 2015
TOflMHA HsIMa HEBHECEH KaruTaJl.

TbPTOBCKHU 3ANBJUKEHHSA

T'I)pFOBCI(I/ITe 3a0bJDKEHUS Ce NpHU3HaBaT NbPBOHAYAIHO 10 CripaBeinBea CTOI;‘XHOCT, a B [MOCJICACTBHUE 110 aMOPTHU3HpaHa
CTOHHOCT Kato ce H3MON3Ba METOAA Ha EQ)CKTMBHI/IH JIMXBEH TIPOLIECHT.

IMPOBU3NU

HpOBI/ISHH CC OTHHUTAT, KOraTo BL3HUKHE HacCTOAUIO C'L,E[€6HO, KOHCTPYKTUBHO HJIH HOPDMaTHBHO 3aIb/DKEHHE 3a
HPY)KGCTBOTO, B pE3YJITAT HA MHHAIH C’L6HTHH, KOraro C¢ ouyaksa Oa Bh3HMKHAT H3X0a1IH HapyuvHd TOTOUH 3a
OracsiBaHe Ha 3abHKEHUETO U KOraTo MOXe JOCTAaTbuyHO TOYHO Ja ce onpeaenu cymara Ha caMmOTO 33/ bJDKCHUE.

ApysxectBoro npuskasa nposusus 3a 0BpemensIBalll 10rOBOp, KOraTo OYaKkBAHHTE 103K OT JIOTOBOpA Ca MO-MAJIKO OT
HEH30EKHUTE PA3XOAM 33 NOCPElaHe Ha 3alBJDKEHHATA 10 Hero. IlpoBu3uure 33 NIPECTPYKTYpUpPaHe 06XBauar
obesnieTeHmsITa Ha CYXKUTENUTE pu Hanyckane. Te ce mpusHasar B nepuona, B KoiTo HpyxectBoro chaebHo unn

KOHCTPYKTHBHO C€ € 3aJb/KHI0 A2 3amnaTi. Beaemiy PasXOMM 32 HpecTpyKTypHpane, CBLP3AHH ¢ HOpMamHaTa
ASHHOCT Ha JIpyXeCTBOTO He ce HaunCIBaT OpEBAPUTEIIHO.
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2.

HOKHA CBHJAIOIBHC EHJL HETYBPKC EOOJ
NPHJIOXKEHHUA KbM FOJUIIHUSA ®UHAHCOB OTUET (ITIPOABJIKEHUE)
KbM 31 AEKEMBPH 2015

CYETOBO/JHA IOJUTHKA (ITPOJIBLJIKEHUE)

2.11. TEKYIIM U OTCPOYEHU JAHBIIU

TexyuwsT fanbk BEPXY KOXO0/A ce M3UHCIABA Ha 6332 AAHBUHHTE 3aKOHM B CHIA KbM JlaTaTa Ha OTUYETHHS NEPUON B
CIpaHaTa, KbIEeTO (yHKUHOHHpA JIDYKECTBOTO M KbAETO €& reHepuparT of6JaraeMu TOXOJ. PvroBoncraoro
VCPHOIHHHO NPEOLCHABA MOSUIHUTE CH, OTPA3EHH B JAHBYHHTE AEKIAPAIMH, 110 OTHOMEHUE HA CUTYALMH, B KOHTO
NpUIOKHMATA NaHbUHA ype6a e 00eKT HA MHTEPNIPETAL|S H YCTAHOBSBA IPOBH3NH, KHAETO € HeobxoauMo, Ha 6asa Ha
CYMHUTE, KOHTO C€ OYakBa fa GLIAT 3aIIATEeHH Ha JEHBYHHUTE CIYHGH.

OTcpoquuTe JaHbU¥ BBPXY neuanbara ca ONPEACIEHH H3IISJI0, KATO ce fpunara METOAbT HA 3a1b/KCHUATA, Ha Oaza
Ha BPEMEHHUTEC Pa3jIMKU IMPOHINIH3AIIMN MEKIY NAHBUYHHATE OCHOBH Ha AKTHBHTE W TTaCHBUTE U TEXHUTE OajlaHCOBH
CTOMHOCTH. OTCpO'-IeHI/ITe AaHblH ce ONPEaCnsT Ypes NpUjiaraneTo Ha Te3H NaHbYHHU CTABKU M 3aKOHU KOHUTO Ca [0l
MPHIIOAKUMH, [OCJIST0BATEIIHO upyanaraiyd 10 Jarara OTYETHHS Nnepuoa, ¥ ce ouakna jga 6’b,HaT HNPHIIOKEHH KOTaTo
OTCPOYEHHTE JAaHBYHH aKTURH CE PECUTH3HPAT WA OTCPOUCHUTE HaHBbYHH ITACUBHU CE ypeasaT.

OTCpO‘{CH AaHbHEH aKTUB C€ IIPH3HABA CaMo B cnyqaﬁ € € BEPOATHO HAJIMYUETO HA JIOCTATHUYHU MO pasmep 6’[:1[6].!.{?1
obiaraemu nel{an6u, CpEuly KOUTO T€3H aKTHBH Jia Morat aa ObJaT U3MOM3BaHK.

2.12. 3AEMHU

3aemute ce NMpU3HaBaT NBPBOHAYANIHO MO CIIpaBEIINBa CTOﬁHOCT, HaMalleHa ¢ HanpaBeHUTE pasxonn mno
H3BLPHIBAHETO HA TPaH3aKIMATA. BHOCHGL{CTBHQ 3aEMHUTE C€ OTHUTAT MO aMOpPTHU3HUpYyEMa CTOﬁHOCT; BCAIKA pasjnka
MEXAY IABbDMKHMHTE IJIALaHKW s (HCTHpaHH C pasxoauTe no H3BLPUIBAHETO Ha TpaHSaKI_IPIHTE) H aMOpTH3HpaHaTa
CTOHHOCTTA Ha 3aeMa ce NPHU3HABA B OTYETA 34 BCEOOXBATHUA ZI0X0A NPE3 Nepuojia Ha 3aeMa, KaTo Ce M3I10N3Ba METOa
Ha e(bCKTI/IBHaTa JHXBa. 3aeMuTe ce Knacmpnuupa"r Karo KpaTKOCPOUHH 3a4BJIKCHHUS, OCBEH aKO ﬂpy)KeCTBOTO HMa

663YCJIOBHO APaBo a OTCPOYH YPEKIAHETO HA 38 B/HKSHHETO 32 nepuon Halt-manko 12 Meceua Ciien aTara Ha oTtdera
3a (bI/IHaHCOBOTO CHCTOSTHHE.

2.13. J1OXOJH HA HAETHU JHILIA

2.13.1.0CHT'YPUTEJHU BHOCKH

ﬂpy}KCCTBOTO ABJDKH BHOCKH 33 3aIBKUTEIHO OCUTYDABAHE CBLITIACHO neﬁcmamam B CTpaHaTa HOpMaTHUBHA ype,u6a‘
BrockuTe ce orynTar karo Pasxon B OTUCTHHS NTEPUOJ, 3a KOHTO ce ABJIXKAT,

Pazxonute 3a NEHCUOHHH [1JIaHOBE Ce TIPH3HABAT B OTYETa 32 BCEOOXBATHHMSI AOXOI 3a NepHoJa, 3a KOUTO C& OTHACHT.
Z['I:HFOCpO‘-lHOTO 3a0bIKEHHE 33 OGCBII.ICTEHHG mpyu  NEHCUOHHUpaHe [IPEACTaBsiBA CerailiHata CTOWHOCT Ha

3arpmkeHueTo keM 31 nexemspu 2015 r., B cnyvait na TIGHCHOHMPAHE HA CIYMUTENMTE, CIIOPEH AKTIOEPCKHTE
H3UHCHCHMUL,

Cnopex wusucksauusra wa Kozekca ma TPyaa, wi 222, an3, B cayyail ua NPEKpaTsBaHe Ha TPYHOBOTO
IPABOOTHOLLICHHE, CACH KaTO PAGOTHUKLT MJIH CILyKHTENAT € IPHAOGHT [paBo Ha MEHCHA 33 OCHIYPUTENEH CTaX U
BB3PAcT, HE3ABHCHMO OT OCHOBAHHETO 3a IIPEKPATABAHETO, TOH UMA IIPABO HA OBE3IETEHHE OT paboTonarens B pasmep
Ha GPYTHOTO My TPYZOBO Bh3IHATPAKLCHHE 32 CPOK OT 2 Mecela, a ako € pPaGoTuJl NPy ChILs paGoronatesn npes

nocneanute 10 roauny OT TPYLOBHS My CTax — Ha 0Ge3leTeHHe B pasmep Ha GpyTHOTO My TPYOBO BL3HAPAKIECHUE
3a CpoK OT 6 Mecela.

2.14. NIPU3HABAHE HA NNPUXOJANTE

TlpuxonuTe BKIIOYBAT CHIPaBEIHBATA LEHA Ha HpONANEHUTE CTOKM ¥ YC/IyTH, Kacaellld OCHOBHATA JeHHOCT Ha
Apyxecrsoto. TIpUXOAMTE Ca TPU3HATH HETHO OT NAHDBKA BLPXY jpobaBeHara CTOHHOCT, OTOHMBH OT ieHaTa
IPEIOCTABEHH OTCTRIKK H CJe/l EMMMHHUPAHE HA BbPHATHTE CTOKH,
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2.14.

2.15.

3.1.

3.2.

HOKHA ChJJIOIIBHC EHA HETYBPKC EOOJ{
NPUJIOKEHUA KBM FrOANIIHUA PUHAHCOB OTYET (ITPOABJIXKEHUE)
KbM 31 AEKEMBPH 2015

CYETOBOJHA NIOJUTUKA (HPOIXLJIKEHUE) .
NPU3HABAHE HA ITPUXOJMTE (ITPOABJKEHUE)

(a) IIpooaxcba na cmoxu

HpI/IXOlII/ITC oT npo;[a>f<6a Ha CTOKH C€ OTYHTAT, KOraro ﬂpy)I(ECTBOTO OPEXBBPIIK B rOAsIMa CTEHOCH PHCKOBETE M
cOOCTBEHOCTTA Ha CTOKUTE HA KJIMEHTa M HC 3anasBa Cd)eKTI/IBEH KOHTPOJ BbPXY TAX, KAKTO W KOTaTo € CUTYpHO, 4u¢
prﬁ(eCTBOTO i€ MOy HKOHOMHYECKUA U3roau CBBP3aHH ChC CACIKATA.

(6) IIpodaxcbu na yenyau

[lprxoauTe OT MPENOCTABEHM YCIYrH CE NPU3HABAT B OTHETHHS NIepHOL, B KOMTO ca M3BBbPIIEHH, HAa Oa3zaTa Ha
CTEIICHTa Ha M3MbIHEHHE, ONpeeNieHa KaTo NPOLEeHT Ha W3BLPIUIEHHTE YCIYTH A0 MOMEHTA OT BCHUKH YCITYTH, KOHUTO
TpA6Ba Ta GBAAT NPEOCTABEHH,

(8) IIpuxodu om nuxeu

HpI/IXOIU/ITe OT JIMXBH C€ MMPU3HaBAT [IPOITOPLHOHAIHO HA BPEMETO, KaTO Ce U3MOJ3Ba METOABT HA C(l)eKTPIBHaTa JIXBa.
an/I obeslenKa Ha B3CMaHe, ILPY)KCCTBOTO Hamanspa GajaHcopara My crolfHOCT 110 BB3CTAHOBUMATE MY CTOﬁHOCT,
KOATO MPEACTaBJIsIBA OYaKBaHUTE 6’1>IL€LL[I/I TMapHYyHH MOTOLH, AUCKOHTHPAHH Ha 6asza na I'bPBOHAYATIHUAT C(beKTHBCH
JIUXBEH NIPOUCHT, MPHCBHII Ha HHCTPYMEHTA U BITOCJICICTBUE OTUUTA CKOHTOTO KATO IIPHUXOIH OT JIMXBH. HpHXOI[HTe oT
JIXBH N0 00€3LeHEHHTE 3aeMU ce MIpH3HaBaT Ha 6aza IbPBOHAYAJIHUAT e(bCKTI/IBCH JINXBECH IPOLICHT.

CBBP3AHU JIUUA

3a nenute Ha HACTOAIIMA QUHAHCOB OTUeT J[PYIKECTBOTO HPEACTaBs KaTO CBBP3aHU JMIA ChAPYXHHIUTE, TEXHHTE
ABLUICPHH M aCOUUMpPANH OPYXKECTBA, CAYXHTETH Ha PLKOBOJHH IIOCTOBE H UICHOBETE HA YHDaBHTE/IHHSA CbBET H
HAJ30PHUS CBHBET, KAKTO M OIH3KM WICHOBE HA TEXHHTE CeMeNCTBA, BITOYHTENHO 1 JpyXKeCTBaTa, KOHTPONHPAHU OT
BCHYKH IOpen30poeH# KA.

YHPABJEHHE HA ®UHAHCOBWSI PUCK

Ocbuiectsspaiin fefinoctra cu, JIpy,ecTBOTO € H3TOKEHO Ha penvia GpUHAHCOBYM PHCKOBE: Ta3apes PHCK (BKIIOYBAM
BAIYTCH PUCK), KPSLUTEH PHCK, JIMKBHACH PHCK M PUCK OT MPOMSAHA HA GhiewnTe HapUYHY NOTOLM B PE3yNTaT Ha
MpOMANA B Na3apHWTE JUXBEHH HuBA. [lporpamara wa JIpy%ecTBOTO 3a HANOCTHO YUPaBJeHHE Ha puUCKa €
ChCPELOTOUECHA BBPXY HENPENBUAMMOCTTA HAa (GHMHAHCOBMTE NA3apH M MMa 32 LEl 3 HAMAM €BEHTYaJIHUTE
HeGIaronpuATHH eekTH BLPXY QHHAHCOBHS pesyirar Ha [IpyKecTBOTO.,

BAJIYTEH PUCK

ZlpykecTBOTO  OCLIUECTBIBA MEXIYHAPOLHH CAEIKH H  HMa TOKYNKM  M/MIH  UPOXAKOH, NEHOMUHMpaHH B
HyXKAecTpanHa BaiyTa. CrnejoBarenno, JpyXecTBOTO € H30KEHO Ha BATYTEH PHUCK, CBBP3aH C BL3MOXHH KoyieGanus B
Kypca Ha HykaecTpaHHaTa Bajlyra. KbM MOMEHTa TO3M pHCK € MHHUMANeH, Thil KATO OCHOBHATA 9acT OT CHEJIKHTE ca
AenomuHupand B Epo (EUR), kbM kosto e dukcupan Geirapekus nes (BGN). HpyXecTBOTO He M3NON3BA CeLHANHN
(pUHAHCOBH MHCTPYMEHTH 32 XEIKUPAHE HA TE3H PHCKOBE, THH KaTO BaIyTHHS PUCK CE OLICHSIBA KATO MHHHMAIEH,

KPEAUTEH PUCK

DHUHAHCOBUTE AKTHBH, KOUTO [IOTCHUHMAIHO H3JIAraT HpykecTBOTO Ha KpeXMTEH PHCK, Ca MPEAMMHO B3EMAHHS O
npoaaxou. OcHoBHO JIPyHeCTBOTO € H3M0MEHO Ha KpEOUTEH PUCK, B Cilydall He KIMEHTHTE HE H3ILIATAT CBOWTE
3anbioKeHus. KpenuTHus puck ce ynpaeissa v ciiemn CTPHKTHO, KbM gatata Ha oTuera 3a QHHAHCOBOTO CHCTOSHHE
HApy»KeCTBOTO Ma B3eMaHHUsl IO TPOLAKOH OCHOBHO OT TPUTE OCHOBHH KITMEHTA, KATO HE C& OYaKBaT TPYAHOCTH MpH
ChOHMPAHETO Ha B3eMaHHUA Ha JIPyKeCTBOTO U 34 B Gbjelie.
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3.3.

3.4.

3.5,

HOKHA CBJIOWIBHC EHJI HETYBPKC EOOJ
HPUJIOKEHUA KBbM r'OAUIIIHNAS PUHAHCOB OTYET (IIPOABJIXXEHHUE)
KbM 31 JEKEMBPH 2015

YHPABJIEHUE HA ®UHAHCOBUS PHCK (HPOABJI)KEHUE)

JUXBEH PUCK

JInxBenusit pHCK NpPEeACTABNABA PUCKA OT KoNiebanne B pa3Mepa Ha JIMXBOHOCHUTE aKTHBH U T1ACUBH Ha JIpyKecTBOTO,
ABIDKALLO CE HA H3IMCHEHHETO HA NMA3APHMTE JIMXBEHH NMpoueHTH. KoM kpas na TeKyLHs nepuox JIpyxectsoto uMa
JUXBOHOCHH BKTHBH M MACHBH, KAKTO ¢ (UKCHPAHHW, TAKA M C [IABALIH JHXBEHHU HPOUEHTH, KAaTO EKCIIO3HIHHTE Ce
CAEAAT CTPUKTHO.,

JHUKBHUIEH PUCK

JIMKBHAHMAT PHCK NpPEACTABISBA HEBBLIMONKHOCTTA HA HpyxectBoTo na noracssa bMHAHCOBHTE CH 3aibIDKeHHs
CBOCBPEMCHHO NpH HACTBIIBAHE Ha Majeka MM. [lOZXOIBLT Ha HpyxkecTBoTO 33 edexTHBHO ynpaBnenne Ha
JHKBHAHOCTTA € N1 CE OCHTYDH, HOKONIKOTO € Bh3MOXKHO, NMOLIBPKAHETO HA JOCTATHUYHO 00opoTHU cpeacTsa 3a
H3ILIAMAte Ha 3aXB/KEHHS, KOTATO HACTBIM TEXHHS Maiex, NpH HOPMa/HH 1 H3BBHPCAHH 06CTOATENCTB, 663 na
HACTBILAT HENPHEMIIBM 32ry6H 1M 1a Ce HapyIIH penyTauuaTa Ha JpyKecTBOTO.

YHPABJEHHUE HA KATTUTAJIOBUSI PUCK

OcHOBRATA Llel HA YIPaBIEHHETO HA KAMTANIOBUS puck Ha [lpy:kecTsoTo € a ce ocurypu crabuie KpeuTen
PEHTHHT M KANMTAOBY NOKA3ATENH, C Orfex TPOABIKABAOTO ByHKUHOHUPaHE Ha Gu3Heca H MaKCHMH3HpPaHe Ha
CTOMHOCTTA MY 32 SAHONMYHHS COOCTREHHK.

,pr)!(ECTBOTO YHIpaBisBa KAHTajl0BaTa CH CTPYKTYpa U 51 U3MEHS, aKo € HCO6X0,ZII/IMO, B 3aBHCHUMOCT OT ITPOMEHUTE B
HKOHOMHUYECKUTE ycnosus. C orjieq nNoaabpIKaHe HiH NpoOMsiHa Ha KalluTanoBara Cu CTPYKTYpa, ,D;py)KCCTBOTO MOXe
Aa KOpurupa H3IIALIaHeTo Ha AUBHUACHTH, Ja HaMald HIu YBEJIUYH OCHOBHHUS CH KallkTall, 10 pelieHue Ha
CHONHMYHUS CODCTBEHHK. Hp(‘)3 2015 r. mama NTPOMEHUY B UENIUTE, NOJUTUKHTE WJIH HPOUECHTE 110 OTHOLIEHHE Ha
YIPaBACHUCTO Ha KAMUTAaNa Ha I[py)xecmm‘o CIPSAMO NPESAXOAHUA OTHETEH nepuon.

3HAYMMMU CYETOBOJHM IPUBJIU3UTEJIHU OUEHKH U NPEIEHKH

IpuGnusurennuTe ouenky 1 npeuenky ca Gasnpann Ha HaTpynan onut u Apyry akropu, BKIIOUMTENHO OuakBanus 3a
Obielu chOMTHS NP HATHYHETE OBCTOATEICTRA. HocToBepHOCTTa Ha NPUGIMIUTENHHTE ONEHKH NpEleHKy ce
Ipepasrilexnna penoBHo.

3Hauumu CYETOBOAHM HpHﬁJ'H/BHTeJIHH OUEHKH H NpeteHKu

,[Ipyxcecmom U3BLPUIBA HpHGJ’IH'jPITCIIHH OLICHKHW ¥ NpeLeHKH 3a LenuTe Ha CUYETOBOJAHOTO OTUHUTAHE W OIIOBECTBaHeE,
KOUTO Morar ga ce pasnuyaBar OT d)axmqecxme pesysrat. 3HauMMuTE CHYETOBOAHH HpX/I6HI/I3HTe.IlHI/I OLEHKH, TIPH

KOHTO MMa 3HA4YUTENCH PUCK OT NOCIEHBALIA ChLIECTBEHA KOpeKuus Ha GanaHcoBHTE CTOHHOCTH HA akTUBHTE M
TNACHBHUTE, Ca JUCKYTHPAHH I0~I0My:

® llonesen ocugom na Ovazompaiinu axmugu:
Porosonctsoro Ha IpyxectsoTo ONpPELEIA OUAKBAHHS TONE3EH KHUBOT H PA3XOLH 33 AMOPTH3AUHH, CBbP3AHH C

e Kopnopamueen oanvx:

3HaunTenHa IPEHeHKa € Heobxonumo na obae HanpaBecHa 34 onpepensHero Ha ofiyara AaHbYHA [OPOBU3HSL.
C’I)LLIGCTByBaT MHOXECTBO ONepaiumu u H3YHCIEHUS, 38 KOUTO OKOHYATEHO ONPENCICHUAT NAHBK € HCYTOYHEH B
HOPMAJIHHA XOJ Ha JeHHocrTa. I[py)KGCTBOTO OpH3HAaBa MACUBH 33 O4aKBAHH JAaHBYHH 384 BJIKCHM S opu 6’1:,[{6].1114

18



5.1.

HOKHA CBHJIOWIBHC EHX HETYBLPKC EOOJI,

NPUWIOXKEHHSA KbM 'OAUIUHUSA ®UHAHCOB OTYET (MPOABJOKEHHUE)
KbM 31 AEKEMBPH 2015

OHHAHCOBY HHCTPYMEHTH
CIIPABEJUIMBA CTOWHOCT

Cnipasennupa CTOHHOCT € CyMaTa, 3a KOSITO EUH (DUHAHCOB HHCTPYMEHT MOKE 12 Ghie PA3MEHEH HIIH YPEIeH MEXIy
MHQOPMHPAHH 1 JKEJIACUHM CTPAHH B HECTHA CAEKA MEXY TAX H KOSITO CIYXKH 3a nai-no6bp HHIMKATOD 32 HETOBATA
Tna3apua HeHa Ha aKTUBEH rnazap.

PwroBOnCTBOTO CUHTA, Y€ CHPaBEeJIUBUTE CTOWHOCTH Ha (anchogme HHCTPYMEHTH, KOUTO BKJIOYBAT TapuiHu
CpEACTBa M MAPHYHHU EKBHBAJICHTH, TBPrOBCKH M OPYrd B3e€MaHH$, JUXBOHOCHH 3a€MH H HPUBIECYCHNA CPCICTBA,
TBPrOBCKH M JAPYrH 3aJb/DKEHHS HE C€ OTJIHYABAT OT TEXHUTE 6ajaHCOBH CTOI\/'IHOCTPI, ocofeHo ako Te ca ¢
KpaTKOCPOUEH XapakTep MU APUIOKUMUTE JTMXBCHH NIPOLEHTH Ce TIPOMEHAT CITOPEA [1a3apPHUTE YCIOBHS.
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HOKHA CBIIOW'BHC EH HETYBPKC EOOJ
NPUNOXKEHUA KbM FrOANMIHUA GUHAHCOB OTYET (ITPOABJIKEHME)

KbM 31 AEKEMBPH 2015

(BCHYKHM CyMH ca IPE/ICTABEHH B XUJIAIU JIEBA, OCBEH AKO HE € T0COUEH0 Ipyro)

MAHIWHM, CbOPBKEHUS U OBOPYIBAHE

Orderna crofinocr na 01.01.2014
TpunobuTy npes nepuona
Ornucany npes nepuoaa

OTueTna croitnocr na 31.12.2014
IMpunobuy npes nepuoga
Ornacanu npes nepuoga

Otyetna croiiHoct na 31.12.2015

Harpynana amopruszamms xem 01.01.2014
Hauucnena amoprusaius sa nepuona
Otnycana aMopTH3aMMS 32 HepHona
Harpynana amoprusauns kem 31.12.2014
Hauncnena amoprisauns 3a nepuona
Ornucana amopTy3anus 3a nepuoaa
Hatpynaua amoptuzauus xem 31.12.2014

banancora croiinoer xuMm 01.01.2015
banancera croitnoct xnm 31.12.2015

Cronancku
MauuHu u
UHBEHTAD H O6mo
oGopyaBane
APYrH AKTHBH
657 163 820
(125) (58) (183)
532 105 637
532 105 637
633 158 791
24 - 24
(125) (38) (183)
532 100 632
532 100 632
- 5 5
- 5 5

Kem 31 nexemspu 2015 u 2014 r. PBKOBOACTBOTO Ha JIpy»eCTBOTO € U3BBLPLIMIO IIPEriie/l HA HATMYHHTE aKTHBH K e

OPELEeHUII0, Y€ HIMa OCHOBAHHE 3a 06e3ueH1<a.

HEMATEPUAJIHU AKTUBH

OTryerHa croiinoct Ha 01.01.2014
[Tpunoutn npes nepuona
Tpancdepn or axrusy B npouec Ha
U3rpaxjaHe

OTr4erHa croitnocr Ha 01.01.2015
Hpunoburu npes nepuona
Ornvicans rpes nepuona

Ot4erna croiinocr Ha 31.12.2015

Harpynana amoprusanus kem 01.01.2014
Haumcnena amoprusanus 3a nepuoaa
Ornucana amoprusanus 3a neproga
Hartpynana amopruzamus xom 01.01.2015
Hauncnena amoprusanys 3a nepuoza
Ornycana amoprusanus 3a nepuona
Harpynana amoprazanus kum 31.12.2015

Banancora croiinoct koM 01.01.2015
Banancosa creiinoct koM 31.12.2015

Topresckn  AxrTuBu B Jpyrn
Hporpamuu
OpaBa ¥ npouec na Hematepuaguun  O6mo
NPOXYKTH
AOTOBOPH HM3rpamiaHe AKTHBH
25,521 9 41 515 26,086
- 103 - - 103
- (112) - 12 -
25,521 - 41 627 26,189
25,521 - 41 627 26,189
25,521 - 41 515 26,077
- - - 20 20
25,521 - 41 535 26,097
- - - 64 64
25,521 - 41 599 26,161
- - - 92 92
- - - 28 28

Kbm 31 nexempu 2015 1 2014 . pbkoBoaCTBOTO Ha Hpy»xectBoTo € u3Bh

APEUEHHIIO, Ue HIMA OCHOBAHUE 3a 0683L(6HK3.

PILHJIO NIPETJIC Ha HAJIMUHHTE aKTHBU U €
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10.

11.

HOKHA ChJIOWIBHC EHA HETYBPKC EOO]

NMPUJIOKEHUSI KbM M'OANINHUA ®UHAHCOB OTYET (MPOABbJKEHME)

KbM 31 IEKEMBPH 2015

(BCH‘!KH CYMH Ca NIpEJICTaBeHH B XUJIK JICBa, OCBEH aKo He € NOCOUeHO ﬂpyro)

MATEPUAJIHU 3ATIACH
Kem 31.12.2015 KoM 31.12.2014
Pesepeuu uacru 3a npoexrute 266 258
Obesnenka na peseppry uactu - (93)
266 165

Marepuanuure 3anacu skmoupar PE3CPBHN YACTH 32 NOMJPEKKA HA IPOCKTHTE Ha HApyxecrsoto 3a BHEmpsBane u
noanpLKka Ha Mpexute. [Ipes 2015 1, e peuHTerpupana oGesnenka Ha CTORHOCT 93 XHIT.IB. U He e Ha4YUCJIsIBaHa HOBA

obesuenxa. [Tpes 2014 r. e nauncrena 00€31eHKa Ha CTOMHOCT 35 XHJ1IB.

TbPIOBCKH U IPYTH B3EMAHUS

KoM 31.12.2015

KoM 31.12.2014

Bzemanus ot kivenTy 1,534 2,744
Henosuty u apyru B3emanms 58 87
ABaHCH KbM Z0CTABYHIH 1 NPEIIUIATEHH PA3XOAU 30 73

1,622 2,904

Hombnnurenna uudopmauns orHocuo YUPAaBJICHHETO Ha GUHAHCOBUA DHCK M ChpaBemMBaTa CTOHHOCT Ha

¢uHancosHTE MHCTPYMEHTH € ONOBECTEHA B NPUIIONKEHHS 23 U 24.

MAPUYHU CPEACTBA M IAPHYHU EKBUBAJIEHTH

KM 31.12.2015

Konm 31.12.2014

[Mapuunu cpencrsa B Ganxu 1,214

928

1,214

928

Hapnlmme cpencrea B bauku NPEACTABIISIBAT HATHYHOCTH B pasiuialiaTeNHu CMETKH,

3a UCJIHTE Ha MaPpUIHHS NIOTOK napuiyHure cpencrsa u TApUYHH eKBHBAJIEHTH BKITIOYBAT:

Kbm 31.12.2015

KbMm 31.12.2014

Henosuru (Mpunoxenue 22) 9,525 7,844
apuunn cpencra B Ganxy 1,214 928
10,739 8,772

ThPTOBCKHY U IPYTH SAABJIKEHUSA

KM 31.12.2015

Kem 31.12.2014

3aABIKEHUS KbM JOCTaBYHIIH 1,161 1,953
3anabkenus 3a BE3HArPANCICHUS KBM [TEpCoHaa 483 461
3aAbIDKeR s 33 COMAnHN OCHTYPOBKH 47 39
JAC 3a Buacsue 297 268
Tlonyyenn asaucu 62 36
Jlpyry nansum 4 37

2,054 2,794
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12.

HOKHA CHJIOMIBHC EHA HETYBPKC EOO/I
HNPUJNOXKEHUA KbM rOANIIHUA DUHAHCOB OTUET (IMPOABJIKEHHUE)
KbM 31 AEKEMBPH 2015

(BCIII‘IKH CyMH Ca IIPECTaBCHH B XMJISIH JIEBA, OCBEH KO HE € [I0COYECHO Ilp}’FO)

SAABJUKEHUA 3A OBE3LETEHHSA I1PU NEHCUOHUPAHE

JpyKecTBOTO NpH3HABA 3aXbOKEHHS 33 OBe3IeTeH s TpH IEHCHOHMPAHE, CBBP3aH ¢ obe3eTeHns mo win. 222 (2) u
(3) or Kozexca ma Tpyna 3a AOXOIM NP NPEKPaTABAHE HA TPYAOBOTO TIPABOOTHOIUEGHUE NPH GOECT HAM cien
IpUAoOHBaKeE NMPaBo Ha TICHCHS 38 OCUTYPHTENEH CTaX 1 Bb3pAacT.

Kbm 31 gexemspu 2015 u 2014 r. JIpykecTBOTO € M3BBPIIANO ONEHKA HA 3aIbIDKCHUENTE 32 obe3uieTeHus npu
[ICHCHOHHPaAHE Ha OCHOBAHUE AKTIOEPCKH NOKiaIy. HacTosmmara CTOHHOCT Ha 3a/{bIKEHUETO U CBBLP3AHHTE PasXOAHU 33

TEKYILI U MAHAJ TPYJIOB CTaX ca OIIPCACICHH UPE3 KPEAUTHHSA METO Ha TIPOTHO3UPAHUTE CAUHUIIH.

OcHopHuTe NPpeAnONOXKEHH A, H3MONI3BAHHU B AKTIOECpCKaTa OLIeHKAE, ca ZLCMOFpa(i)CKH H (bPIHaI-ICOBH KaKTo cieasa:

Dunarcosu npednonodicens Kem 31.12.2015 Knm 31.12.2014
JINCKOHTOB roJiMIeH APOLEHT 2.8% 35%
Bbaemo napacrate Ha 3anaTuTe 4.5% 4.0%

HGMOFpa(I)CKI/[Te OPEANIONIOKECHUsT BKIIOUBAT JaHHKM 34 CMBPTHOCT, TEMIT HA TEKY4YEeCTBO U HeprﬂOCHOC06HOCT Ha
HAaCTH JiMua.

,B,BI/I)KEL‘HI/IGTO Ha 3aABJKEHHETO IO I1J1aH ¢ aeq)mmpaﬂn JOXOAH € KaKTO clieaBa:

Iogunara, lonuuara,

OPUKITIOUBALLA Ha IPHKJHOYBAINA

31.12.2015 Ha 31.12.2014

TTpusHaTo 3aan/sKeHKe B Bananca B HAYAIOTO HA repuoja 47 47

Pasxox / (npuxox) B neganGara unu 3arybara 5 (5)

[peoenspane Ha 33XBIDKEHHETO B APYT BCCOGXBATEH JIOXO 3 5
Brnusnue ot npunarade na npoMennte B MCC 19 “Jloxonn Ha HaetH

Junna®, B cua or 01 siayapu 2013 - -

Tipyru - -

55 47

Cnennure CYyMH €a IIPU3HATH B OTUYETA 38 BCEOOXBATHUS J0X04, CBbP3aHU C [1J1aHa 3a ne(bnﬂnpann JIOXO0AH:

loguuara, loaunara,

HNPUKITIOYBAILA Ha TIPHKIIOYBALIA

31.12.2015 Ha 31.12.2014

Pasxonu 3a nuxsu 2 2

Pa3xoa 3a Tekyl TpyJA0B CTax 3 3

Edexr ot cBUBaHe Ha rL1ada - (10)

Axrioepeky (neuantu)/3aryGn 3a TeKyuus nepuo - -

KomnonenTtn, npusnatu B neyanba wan 3aryfa 5 (5)
Ipeonenka Ha 3aabIKEHHETO:

Hpomenu BLB (PHHAHCOBHTE NMPEANIONOKEHHIS 6 4

Kopexunu, npousTekn oT onuta 3) 1

KomnoHenTn, npusHaT B APYr BCeoOXBATEH AOX0X 3 5
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12.

13.

HOKHA CBhJIOWBHC EHJI HETYBPKC EOCA

MPUJTOKEHHUS KBbM FOAUIIHUSA @PUHAHCOB OTYET (ITPOABJIKEHME)
KbM 31 AEKEMBPH 2015

(Benuxi cymu ca nipescraseny B XHJISNY JieBa, OCBEH aKO HE € MOCOUCHO JpYyro)

SAIBJOKEHME MO MJIAHOBE 3A HEHCUOHHH AOXO/H (ITPOIBJIXKEHHUE)

AHAJIH3BT Ha YYBCTBHTEJIHOCTTA 38 BCIKO 3HAUHMMO AKTIOEPCKO NPEATIONOKEHUE ITOKA3Ba:

ITpomsHa Ha pasxon 3a
JIMXBH 1 TeKYUI TPYAOB

[TpomsiHa Ha nacroswata
CTOHHOCT Ha

cTax 3aBKEHHETO

(+ yBenuuenwue, - (+ yBenuuenue, -

HaMasyeHue) HaMasicHHE)

Vemuuenne ¢ 1% Ha 3amnatute +12.12% +19.22%
Hamanenue ¢ 1% na 3annarure -8.76% -15.76%
Yeenuyenne ¢ 1% Ha JUCKOHTOBHSA NPOLEHT -9.44% -15.43%
Hamaneuue ¢ 1% Ha THCKOHTOBUS TIPOLEHT +10.68% +19.17%
Veenuuenue ¢ 1% Ha Teky4ecTBOTO -18.3% -15.6%
Hamanenue ¢ 1% Ha TekyuecTBOTO +20.3% +19.2%
YBennueune ¢ 1% Ha NPOABIKATEIHOCTTA KA KHBOT -0.24% -0.31%
Hamanenne ¢ 1% Ha NPOABIKHTEIHOCTTA HA SKHBOT +0.24% +0.31%

INPOBHU3UN

Kwnm 31.12.2015

Kbm 31.12.2014

IIposusus 3a npectpyxrypupate 23 23
ITpoBu3us 3a chueben uek 118 118
141 141
Texywa sacr 23 23
Herexyia yacr 118 118
141 141

JBHKEHUETO HA MPOBU3HHTE MPE3 FOAMHATA € KAKTO CJICIBA:
IpoBusus 3a ITpoBu3ust 3a O6uro

NpPECTPYKTYpHPAHE cpacben uek

bananc na 1 smyapu 2014 207 118 325
Ipusuara npes nepuosna 90 - 90
O6pario npossienne npes nepHoaa (274) - (274)
banauc na 31 nexemspu 2014 23 118 141
IMpu3Hata rpes nepuoaa - - -
O6patuo nposnesye npes nepuona - - -
banaunc na 31 nexemppn 2015 23 118 141

Tlpes 2012 e npuer mian 3a IpecIpyKkTypupane AeHuocrta Ha JIpyKecTBoTo, BKTIOHBAL] OCBOGONNABAHE HA YACT oT
oduca U npekpatsBaHe IOTOBOPHTE HA HIKOU OT CILYXKHTENHTE.

I1pes 2013 e 3aBeaeHo koMITEHCALMOHEO N0 OT GHBLI cnyxuten Ha JpykecTBoTO. PRKOBOACTBOTO Ha ApyxecrBoTto
© NpU3HAIIO NPOBH3US HA CTOHHOCTTA HA NPE/ISABEHHS HCK M HA 6a3a NpereHKa 3a BEPOSITHUA U3XOJ OT Ae0T0. KM
31.12.2014 3axbmxerueTo € KIacHuUMpana kato aearocpouno. Kem 31.12.2015 U3XOIOBT OT HENOTO HE € SCeH U
33B/DKEHHETO € KIRCHQUIHPAHO KaTO ABArOCPOUHO.
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14,

15.

16.

17,

HOKHA CHJIOIBbHC EHA HETYBPKC EOOJ
NPUIOKEHUA KbM FrOAAHUA GUHAHCOB OTYET (IPOABJIXKEHUE)

KbM 31 JEKEMBPH 2015

(BCH‘IKH CYMH Ca IIPEICTABCHH B XHJILIH JIEBA, OCBEH 4KO HE € NOCOUEHO JIpyl"O)

PUXOIY OT AEMHOCTTA

Tlprxoan OT MHCTANALKS M NOJUIPHKKA HA MPEKHU
[Mpuixoau or apyru ycayru

APYTU MMPUXOAN

Msnumsiu npu uesenTapusanus

Tleuanba oT NMPoOAaNEHH HHCKOCTORHOCTHH AKTHBH
OTiHcany 3abKeHHs

Tlpuxonu OT JIHXBH BLPXY HEABIKUMO BHECEHH HaHbIH

PA3XOIH 3A MATEPHUAJIU

Buoxxenn marepuany 3a uncrananug u NONJAPBAKKE HA

TENEKOMYHUKALUHOHHO 000pY IBAHE M MPekH
Pasxoau 3a axruBH MO Npara Ha CHIIECTREHOCT
Pasxonu 3a ropuso u NOAAPBKKE HAa aBTOMOOHIIH
Oduc xoncymaTuen

PA3XO/H 3A BLHIUHU YCJIYTH

Pasxonu 3a noausnsiHATeNM 1 yenyr 3a vHCTANALUS 1
IoNApBKKA HA TeNIeKoM 0GOpyBaNHe U MpeXH

Pasxozau 3a pupMena xouuenius 3a obcryxsane

TlpaBuu, RaHbUHE H APYTH KOHCYJITAHTCKH YCIYTH

Haewm wa oduc u o6opynparre

Pasxoznu 3a HaeM u eKkcIOATALMS HA ABTOMOGWITH

Pasxonu 3a oduc xoncymarusy, TONAPBKKA H PEMOHT

Pasxonu 3a 06yuenue u noA6Op Ha CIYKHTENH

Cknanoss ycayru

Pasxoau 3a Tenteon u uaTeprer

Paszxonu 3a tpaucnopr

Pazxonu 3a 3acTpaxoBku

Pasxonu 3a MapketHur u npomoruu

Howencku u konupuu pasxonn

Hpyru pasxoau 3a BeHIHK yeryTH

Togunara, [lNonunara,
NPUKJIOYBAIIA Ha OPHKIIOYBAILA HA
31.12.2015 31.12.2014
17,611 15,078

689 628

18,300 15,706
IN'opuuara, INomuuara,
IIPUKIOYBALIA HA NPUKITIOYBAIA Ha
31.12.2015 31.12.2014

- 10

14 5

- 3

14 18

lNopunara, Tonuuara,
HPUKIHOYBALIA Ha NPUKIIOYBANIA HA
31.12.2015 31.12.2014
(174) (163)

(13) (34)

(27) (31

(7 4

(221) (234)

'onunara, Tonuuara,
OPUKIIOYBALIA Ha [IPYKIOYBALIA Ha
31.12.2015 31.12.2014
(4,308) (3,682)

(2,431) (2,158)

(234) (256)

(227) (145)

(79) (100)

€3)) (44)

(5) (37

(69) (89)

(37) (48)

(10) (15)

(20) (8)

2) 4

@) (3)

(23) (34)

(7,478) (6,623)
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18.

19.

20,

21.

21.1

HOKUA CBJIIOIIBHC EHJl HETYBPKC EOOJ

NPUJIOKEHWUA KbM TOJUIHHUS] ®PUHAHCOB OTYET

K'bM 31 JEKEMBPH 2015

(IPOABJIKEHHUE)

(BCI/I’-IKPI CyMH Ca [PEACTaBEHU B XUAIH JIEBA, OCBCH aKO HE € ITOCOUYEH0 apyro)

PA3XOIM 3A IEPCOHAJIA

Pasxoau 3a sanyiaTi H JONLIHUTENHN Bh3HArPAXIEHMS
Pazxoau 3a coumanto ocurypsisase

Pasxonu /(npuxosu) cebp3any ¢ niaHose 3a JedhHHUpaHH JOXORH

APYTU NNPUXOAU/(PA3XO/IH) 3A JEAHOCTTA

Pasxonu 3a xoMannupoBku

Bpak v murncy Ha HUCKOCTOMHOCTHY aKTHBH
M3Merenue Ha MPOBU3HS 38 3ANEKATH CTOKH
HpencraBurennu pasxoau

Pasxoaw 3a nanbun supxy pasxomure

Pasxonu 3a ynspoxan nansk npu uzrounuka s qyxOnua
Msmenenne ua nposusuute (1mpuL. 13)

Hpopax6a na pesepsrn uacru nox cebecroiinoct
Apyru pazxonu

PUHAHCOBU HPUXOAM/(PA3XOJN), HETHO

ITpuxoau OT TMXBH 1O NEMO3UTH U 6RHKOBH CMETKH
Pasxoau 3a nuxsu no xeur nyn cmerka

Pesysnitar o1 npomsna na BaythuTe KYpCOBE, HETHO
Hpyru dunancosu pasxomu

KOPIIOPATUBEH JAHBK H OTCPOYEHU JAHBUM
TEKYIIX JAHBK

Paszxonomre 33  gambk BbpXy nevanbara 3a
31 nexemapu 2014 r, ca kakTo ciensa:

Texym nanbk Bbpxy neuanGara
Otcpouern nanwny (Ge. 21.2)

PA3XO/IM 3A JAHBIIH

rOAWHATA,

Tonuuara, [onunara,
OPHKTIYBAILA Ha IPUKTIOYBAINA Ha
31.12.2015 31.12.2014
(3.242) (3,287)

(210) (181)

() 5

(3,457) (3,463)
loaunara, T'onuwara,
OPRKIIOYBAIIA HA [IPUKJIIOYBALLA HA
31.12.2015 31.12.2014

(328) (333)

(15) (50)

93 (35)

(1) (23)

4) (3)

(8 2)

- 184

41 (48)

314 (310)

onuuara, INonuuara,
IPUKITIOYBALIA HA NPUKHOYBAA HA
31.12.2015 31.12.2014

1 9

(D (2)

4) 4)

(15) (17

(19 (14)

npukmoysamia Ha 31

AckemBpu 2015 r. w

'onuuara, Fomuinara,
MPUKITIOYBALIA Ha NPUKJIIOYBAIA Ha
31.12,2015 31.12.2014

678 502

7 26

685 528
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HOKUA CBbJAIOWBHC EHI HETYBPKC EOOJ
NPWIOKEHHA KbM MOAUMIIHUA PUHHAHCOB OTYET (ITIPOJAbJIOKEHHUE)
KbM 31 IEKEMBPH 2015

(Beuuxu cymu ca IPENCTaBeHH B XUISAH JIEBA, OCBEH aKO HE € [OCOUEHO JIpyro)

KOPIIOPATHBEH JAHBK U OTCPOYEHHU JAHBLU (TPOOBJIKEHUE)
TEKYL JAHBK (IIPOABJKEHUE)

PasHenuero Ha AaHbKa BBPXY J10X04a MEXKIAY CUEeTOBOJIHATa neuanda o NpuaoKUMaTa gJaHbYHA CTaBKa U JaHbKa B
OTYETA 3a BCEOOXBATHH S A0X0M € NPEeaCcTaBeHo B tabyuara o-n1ojay:

TNopunara, Foaunara,

NPHKAIOYBALLA Ha TIPUKIIOYBalla Ha

31.12.2015 31.12.2014

HMeuan6a npenu nanbuHo obarase 6,761 5036

HMpunoxuma nanpuna craska (10%) 10% 10%

Jawbk no NpuioKuEMa AaHHUHA CTABKA 676 504
Janwuen edexr Ha HeNmoANEKAIUNTE HA TIPUCITAZAHE 1 HA OBIAraHe

NIO3KUIHK 10 25

HanbuHo obnexyenue (1) (1)

PA3XOJH 3A IAHBLMU 685 528

EQEKTUBHA JAHBYHA CTABKA 10.15% 10.48%

CoraacHo pasnopeabnte Ha un. 92, an. 5 0T 3akoHa 33 KOPIOPATHBHOTO MOZOXOLHO obnarane, Jpy:KecTsOTO uMa
fpaBo 2a MOJI3BA OTCTBAKA OT TEKYIIOTO CH NAHBLUHO 3ajbiLKEHHE B pasmep Ha 1%, HO He moBeue oT 1 Xui. JiB., B

cnyqaﬁ 4qe noganc Aekiapayusara mno CJICKTPOHEH MbT H BHECE IBIKHUMHUA KOPITOPATUBEH JAHBK B CPOK A0 31 Mapr Ha
cilenBaniara roguHa.

OTCPOYEHU JAHBUU

ﬂBH)KeHPleTO Ha OTCPOUCHHUTE NAHBUHHUTE aKTHBH € KaKTO ciaensa:

KoM 31.12.2015 Kbm 31.12.2014
B Hauasioro na ronunara 87 113
(Pasxon)/npuxo, NpH3HAT B OTYETA 32 BCEOOXBATHUS JIOXOX (7) (26)
B xpas #a rogunara 80 87

OTcpoqume JaHBYHH aKTHBH B OTYETA 34 (bl/lHaI-lCOBOTO ChCTOSIHHUE, KaKTO U ECI)EI(T’I:T B OTYETa 3a BCEOOXBaTHHS
JAO0XO0 ca KaxKTo clie/iBa:

[TpoBuznu 3a O6e3uenka [poBu3us 3a AMopru3sa- O61o
3a0BIKCHUS Ha aKTUBH HEHCHOHUpPaHe Lust
Kbm 01.01.2014 93 9 3 6 113
Hpuxon/(pasxon) (28) 3 - (D (26)
Kbm 31.12.2014 65 12 5 5 87
Tpuxon/(pasxon) 2 9 1 H N
KBMm 31.12.2015 67 3 6 4 80

OrcpoueHnTe MaHBYHE aKTHBY KbM 31 Aexemspu 2015 u 2014 1. ca H3UKC/EHH KATO € W3MON3RAHA NAHDUNA craBka B
paszmep Ha 10%, onpenenena coriaacHo 3akoua 3a KOpHopaTuBHOTO NOAOXOAHO obnaraxe.
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22.

HOKHA CBHJIOWBHC EHA HETYBPKC EOOJ
NPUJIOXEHUSA KbM FOANIIHMUA GPHHAHCOB OTYET {ITPOABJIKEHHUE)
KbM 31 AEKEMBPH 2015

(BCI/I‘{KH CyMH Ca PEACTABECHH B XHJISIAH JIEBA, OCBEH aKO HE € II0COUEHO IIpyFO)

CAEJKHA CbC CBBP3AHM JINIIA

ﬂpy)KCCTBOTO € CKTIIOYBAJIO CACKH ChC CBBP3aHHK JINIA B paMKHTC Ha obuyaiinure OusHec oTHoweHus. Te3n cneliku ca
CKJTIOYCHH 1IPH NAa3apHH YCJIOBUS H LIEHH, O6emute Ha CACIKHUTC CbC CBBP3AHM JIHIA, HEMOTACCHUTE 3a0bJ/UKEHUS KM

Kpas Ha rojunarta 1 Ipou3THYAILINTE NMPUXOAH H Pa3X0oan 3a nepuona ¢a KakTo ciiena:

T'opgunara, lNoguuara,
NPHKIIOYBALLA Ha OPUKIIIOUBALIA HA
31.12.2015 31.12.2014
TIpoaa:xOu na yesyru, oGopyasane u Apyri OPHXOLH
Apyacecmsa noo o6y konmpon:
Hoxna Comomrsic eny Hetyspie, Ounnanaus 972 953
Hoxua Cemonrsae enn Heryspke, Knon Kocoso 378 252
Hoxua Cemowrsuc enn Herynpike, ®panmus 20 49
Hoxua Cemonrshe enn Hetybpke, Anbanus 50 17
Hoxna Comowsnc enn Herybpke, Peny6nuxa Cpseka 15 16
Hoxua Cruomrsic enn Heryspke, Pymbhus 17 14
Hoxuna Comombhc eng Herywpke, Xbpparcka - 9
Hokua Cemomrsac enz Heryspre ®unanc, Xonauus (npuxonu or
JIMXBH 110 JICTIO3UTH) - 9
Hokma Crimowsse eny Heryspie, Menanus - 5
Hoxwua, ®unnanaus - 3
Hoxua Cuiroursic eng Heryspie, Bocua u Xepueroeuna 1
Hoxuna CeaomrnHe ena Herywpke, Iepuus 4 -
Hokna Cemowrsne enx Herynpxe, Hapaen 121 -
Hokuna CnmoursHe eng Hetyspie, A3npaiikan 8 -
Hoxuna Comonrshc enn Hetyspie, Mnerawmm A.C. 12 -
1,600 1,328
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22.

HOKHWA CBJIIOIIbHC EHJA HETYBPKC EOOJ{

NPWIOKEHHUA KbM OAULITHUA ®PUHAHCOB OTYET (MPOABJIKEHME)

KbM 31 JEKEMBPH 2015

(Beuuxu cymu ca NpencTaBeHy B X iSAH NEBd, OCBEH aKo HE € TOCOYSHO JApyro)

CIAEJIKH CbC CBbP3AHM JIMLA (ITPOIBJIKEHUE)

Iloxynxn na yeayru, oGopyxsane u apyru pasxoan
Hpyaicecmea nod obwy konmpon:

Hoxna CemoursHe exn Hetynpke, ®uHiaHnus
Hoxna Crmowrsie enn Hetyspke, MHnus

Hoxua Cemourstc enn Heryspxe, Ibpiins

Hoxua Cemowbrc enn Heryspke, Chp6ust

Hoxua Cemiomrsac eny Heryspke, TTonma

Hokua Cemowrskc ena Herybpxe, [epmanns

Hokna Crmonrshe enn Heryspie, Tlopryranas
Hokua Cemoursnc enz Heryspre, Llpeifuapis
Hoxuna Crmonrsnce ena Herynbpke, BemukoGputanus

Hokua, ®uunasaus
Hoxua Comomsie eny Hetynpre ®unanc, Xonaunus (pasxonu 3a
JTUXBH 110 Kell 1y)

Hoxuna Comoursie ey Herybpke, Uexus
Hoxna Crmowrshc enn Herynspxe, Henanus
Hoxua Comonrsie eng Hetybpie, Croakmst
Hokna ComowrsHe eng Herynpke, Yurapus

Hoxuna Cemowrsre enn Herynpre, Pycus

l'omunara, Fonuuara,
HNPHKITIOYBALIA HA NPUKJIIOYBAIIA HA
31.12.2015 31.12.2014
3,631 3,147

116 212

30 57

57 56

34

22

41 15

- 12

5 11

- 2

- 2

20 -

12 -

18 -

3,956 3,570
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22.

HOKHA CBJIOIIBHC EHJA HETYBPKC EOOJL

NPUJIOXKEHMA KbM FrOANIIHUA ®PUHAHCOB OTUET ([TPOABJIKEHUE)

KBM 31 JEKEMBPH 2015

(BCH‘IKH CYMH Ca IIPE/ICTABCHY B XWISAAH JIEBA, OCBEH aKo HE € ITOCOUYCHO ,ZIpyFO)

CAEJIKUA CbC CBBP3AHU JTULA (TPOABJIKEHUE)

Texymure B3emanus ot cBbp3anu muua kbM 31 nexemspu 2015 u 2014 1. ca kakTo ciensa:

Hpyorcecmsa nod 06wy koumpon:

Ksm 31.12.2015

Ksm 31.12.2014

Hoxua ComonrsHe et Hetyspre ®unanc, Xomanmus (nenoszutu) 9,525 7,844
Hoxua Cuarowmrsse enn Hetynpke, Kinon Kocoso 19 105
Hoxuna Cemoursuc eny Hetybpie, ®unnannus 69 81
Hoxna Comowrshe e Herybpie BB, Yipatina 12 12
Hoxua Cearowrsnc enn Herybpre, Chpbus 5 1
Hoxua Cemoursac ens Herynpke, Pymbhus - 1
Hoxua Cemourshc ey Hetybpke, Mneraiuum A.C. 7 -
Hokua Crmourbhce exny Hetyspie, A3bsp6aiiran 8 -

9,645 8,044

Texywure 3ambmkeHus 0T CBLP3AHY AHNA KBM 3 1 JexeMspH 20135 u 2014 . ca kakTo cnexnsa:

KM 31.12.2015

KoM 31.12.2014

Apyacecmsa noo obuy konmpon:

Hokna Comowstc enn Heryspxe, ®unnanans 333 739
Hokua Crynourshe eng Heryspie, ChpGist 14 29

Hoxua Crmourstc enp Herybpie ®unanc, Xoaumms (3amBIDKeHUS
TIO Ket-1yJ1) - 18
Hokua Cnmoursue enn Herynpie, Dhpuus - 16
Hoxua Crmomrske enn Hetybpke, Hunus 2 14
Hoxna Cemourstc enn Herynpie, Hlipeitnapus - 12
Hoxna CrmomsHe ens Hetyspxke, Monma - 1
Hoxna Conroursic enn Heryspke, Pycus 18 -
Hoxua CriiiowrsHe eng Herynpke, Yexus 3 -
370 829

Hpe3 roauHara He ca HM3BBPIIBAHKN CICJIKH M HsAMA cajijga B Kpasl Ha roiMHara ¢ KOMNAHMATa Malka u KpaI’IHHH

cobcTBeHUK Ha JIpyKecTBOTO.

Ipes 2015 w 2014 r. ca usnarenu Bb3HArPaXACHHS Ha KIIOYOBUS YIIPAB/ICHCKH TIEPCOHAIT KAKTO CIEABA;

Togunara, Conuuara,

NPUKIIOYBAILEA HA NPUKJIOYBAILA Ha

31.12.2015 31.12.2014

Br3narpaxaenue 420 374
420 374
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23.

23.1

HOKUA CBJIIOINBHC EHA HETYBPKC EOOJL
NMPUJIOKEHWA KBM F'OANIIHNAA ®PUHAHCOB OTUET (ITPOABJIKEHUE)
KbM 31 AEKEMBPH 2015

(Beuuxu cymu ca IPEACTABEHH B XUITSIM JICBa, OCBEH AKO HE € TTOCOUCHO IpYro)

YIPABJEHUE HA ®UHAHCOBHUS PHUCK
OCHOBHHTE PHCKOBE, IPOU3THYAILM OT (PHHAHCOBHTE HHCTPYMEHTH Ha HpyXKeCTBOTO Ca KPEANTEH, JTHKBHACH, THXBEH
¥ BalyTeH PHCK. PEKOBOICTBOTO CIIEAM TE3M PUCKOBE U ThPCH HAUMHH J1a HEyTpand3upa noTEHHATHUTE OTPHIIATENHY

edextu.

Dunancosu HHCTPYMEHTH 10 KaTeropum:

DUHAHCOBH AKTHBH 31.12.2015 31.12.2014
Bsemanus oT KIHEHTH M CBLP3aHy HLa (mpun. 9 u 22) 11,179 10,788
Tlapuwnu cpencrsa n napiunu exsusanentu (1pun.10) 1,214 928
12,393 11,716

PHHAHCOBH NACHBH 110 AMOPTH3HPAHA CTOHHOCT 31.12.2015 31.12.2014
Teprosexu u Jpyru 3aabixeHus (BKI. KbM CBbp3aHy auLa) (mpuJ. 1,531 2,782

11 u22)

1,531 2,782

KPEAHUTEH PUCK

AKTHBUTE, KOUTO IOTEHUHAIHO W3narar JpyiKecTBOTo Ha KPEMTEH PYCK, Ca MPENMMHO BIEMaHHSs 110 MPOAaXGH.
Kpenurnust puck ce OueHABa KaTO MUHHMANICH, Thil KATO B3EMAHUSTA Ca KOHLIEHTPHPAHK B KIMEHTH ¢ MHOrO 100pa
PeMyTaluid U KPCAMTHA HCTOPUS 1O OOCIyKBAHE HA 3ABIKEHHSTA cH KbM JlpyskecTBoTO. JpyxectroTo HaAMa
nosyueHs obesfieyeHyst BbB BPb3KA ChC CBOMTE B3GMAHHA OT KIMEHTH W HAMA TaKapa npaxthka. bBajamcosara

CTOMHOCT Ha Cl)l/IHaHCOBIdTe AKTHBH NPEACTABIIABA MAKCHMAJTHATA KpE€auTHA CKCIIO3UIIUSL.

Maxkcumanuara KPCAHTHA €KCHO3UIWS KbM [JaTaTa Ha OTUeTa €;

KoM 31.12.2015 KoM 31.12.2014

BaeManus oT KIHeHTH H CBBP3aHU LA 11,179 10,788
Mapuunn cpegcrpa 1,214 928
12,393 11,716

Kem 31.12.2015 Kem 31.12.2014

B3emanus, xouto e ca IPOCPOYEHH U HE ca 00e3leHeH 12,393 11,716
12,393 11,716

O6€3H€Hl(a C€ MNpH3HaBa, B cnyqaﬁ H€ CBIIECTBYBa 06eKTUBHO JOKA3aTCICTBO, 4e ,Z[pyX(CCTBOTO HsMa aa Ople B

CHLCTOSHUE Ja CBGepe BCHYKH HBIKUMH CYMH, CBIVIACHO I'bPBOHAYANIHUTE YCJIOBHUS ITO OTHOUIEHUE Ha CBOTBETHOTO
B3€MaHe.

Cymata 3a pasxosure 3a OGE3LEHKA CC H3UHCIISBA MHIUBHAYANHO 3a BCSKA IO3HUMSA, KATO CE B3EME [PEBHI
(hHHAHCOBOTO CLETOAHME HA KITHEHTA, MHHAN OMHT U APYTH IIPHIOKHMH (aKkTopH.

KoM 31 nexemspu 2015 u 2014 r. nama THPrOBCKH B3€MaHHsl, KOHTO J1a Ca [IPOCPOUEHH U 06E3LIeHEHH.
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23.

23.2

HOKHA CBJIOIBHC EHA HETYBPKC EQOJ|
IPUIOKEHMA KbM I'OAULIHUA PUHAHCOB OTUET (ITPOABJIKEHUE)
KbM 31 AEKEMBPH 2015

(Beuuku CymH ca IIPEICTABEHH B XHITH IEBA, OCBEH aKO HE € TOCOYCHO Ipyro)

YHPABJEHHE HA PUHAHCOBHS PUCK (IIPOABJIAKEHUE)

JIMKBHJEH PUCK

an,HHEBJIHBOTO YOpPaB/IEHHC HA JHKBUIHOCTTA fIpeanojiara NOAIBPAKAHETO HA JOCTATHUHO CBO6OIIHVI MapuiHH
CPCICTBA H BUCOKOJIMKBUIHH aKTHBHU, OCTHIIHU H3TOUHHLHM HA KPSIHTHPAHE U BB3MOXKHOCT 34 6’bp30 noracsipane Ha
ABIArOBETE.

Npyxectsoto Habmosasa NapuuHATe NOTONM, NPABH NPEABHANAHUS 32 OYAKBAHHTE HOCTLIIHHS W NJIANAHHS W
TEPHOMTMHO CPABHSBA TE3H NPEABMIKIAHHS C PEATHHTE PE3yNTaTH. Ha Gasa Ha Tasu M APyrH BbTpeIHH IPOUEYPH,
PBKOBOACTBOTO Ha JIpyKecTBOTO cuMTa, ye Ha 6asa OYAKBAHHTE NAPHUHM TOTOLH npe3 cieaBalllaTa rOAMHA,
AApy’KecTBOTO HsiMa Na MMa TPYAHOCTH Ja HOCPEIHE CBOUTE 3aXbKeHns Ges puckose ot npocpounsi. IlepronsT Ha
chOHpane Ha BIEMaHWATA W HEPHOABT HA [IALIAHE € OKONo 3 MeEcCela, KOeTO No03BoJiABa Ha J{pykecTBOTO na
NPEABIKAA TIOTPEGHOCTHTE OT NMKBUIHE CPEACTBA. B criyuai Ha HenpenBHgeHu NOTPeOHOCTH OT MAapH4HK CPECTBA,
JpyxectBoTo pasnonara ¢ JOCTATBYHO PE3EPBM M MHOIO BHCOKA JHMKBHIHOCT B TEKYIIUTE CH OAHKOBH CMETKH.
Ilopanu ToBa, PLKOBOACTBOTO IIPELEHABA THKBHIHUS PHCK KATO MHHEMAJICH.

INanexnara CTPYKTYpa Ha CI)I/IHaHCOBI/ITe AKTHBH MW IAacCHBH Ha ﬂpyXCECTBOTO, BKJIIOYBalla OYaKBAHUTE JIMXBEHU
NiTalanusg 1 U3KArYBaila CIIOpasyMEHHUs 3a HETUPAHE, Ca KaKToO CJICABA:

Ortuctia Jorosopenu
CTORHOCT napuaed Hdob6m. 6-12m. 1-2r. 2-5r.
Kbm 31.12.2015 MTOTOUH
Dunancosu akmusu
Bﬁ:rs:m OT KJIIMEHTH U CBBP3aHU 11,179 11,179 11,179 i i )
[Mapuunu cpencrsa 1,214 1,214 1,214 - - -
12,393 12,393 12,393 - - -
Joropopenu
cogj}iﬂ;a [IapUYHH Hob6m. 6-12mMm. 1-2r. 2-5r.
Kem 31.12.2015 ToHHOCT MOTOHH
Dunancosu nacusu
Tsprosexu 1 apyru 3axbioKeHus o
(BXJL. cBBp3anyU TUUA) 1,531 1,531 1,531 B ) -
1,531 1,531 1,531 - - -
. Horosopenu
c?;;ﬁf;i mapwain - Jo6m.  6-12Mm.  1-2r 2-5m,
KbMm 31.12.2014 HOTOUH
DUHAHCOBY AKTHBH
B
3;;45:14;1 OT KJIMEHTH ¥ CBBP3aHU 10,788 10,788 10.788 i i i
[apuunu cpencTra 928 928 928 - - -
11,716 11,716 11,716 - - -
(PMHAHCOBH TACHBHU
TBproBeky 1 Opyru 3aab/KeHIS
(BKN. CBBp3anM NHIA) 2,782 2,782 2,782 i - "
2,782 2,782 2,782 - - -
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HOKHA CHJIOUIBHC EH{ HETYBPKC EOOJ,

NPUWIOKEHUS KBM 'OANIIHUA ®PUHAHCOB OTUET (IIPOABJXKEHHAE)
K'bM 31 JEKEMBPH 2015

(Beuuku cymu ca IpejicTaBenH B XHIIH JIEBa, OCBEH ako He € OCOYEHO APYyro)

23.  YHPABJIEHUE HA ®UHAHCOBUS PUCK (IIPOABJKEHHE)

23.3 BAJYTEH PUCK
Hpyxectnoro onepupa B Peny6ianka Bharapus, HO UMa B3aUMOOTHOLIEHHS C UYKNAESCTPAHHK AOCTAaBUYMUN H KJIHEHTH.
TpauzaxuumTe € TAX CC OCHIIECTBABAT OCHOBHO 8 EBPO, koeTo B YCJIOBHATA Ha BayTen 6OPA MHHUMU3HPA BATYTHO-

KypcoBus puck. Brirapckusr nes e duxcupan knm EBporo Ha Huso 1.95583 ns. 3a 1 Espo.

KoM 31 mexemspu 2015 r., JIpyecTBOTO HAMA B3eMAHHS M 33IbIKCHUS BBHE Banyra, pasimuHa or BGN u EUR.
Bsemanusrta u 3ann/okeHusTa TenoMunupany B EUR ca kakro cieapa;

Kbm 31.12.2015 KoM 31.12.2014

Xun. egpo Xun. eepo

Hapuunm cpencrsa 98 69
B3emanus oT KIHEHTH M CBLP3aHH LA 4,932 4,112
3aNbIDKEHHS KbM JOCTABYHIM U CBBP3aHH JIHLA (189) (424)
HerHa excrniosuuus 4,841 3,757

23.4 JIMXBEH PUCK

ﬂpy)KECTBOTO HE € H3JI0XKEHO Ha PHCK OT NpOMsHA Ha MAapUMHUTE MOTOLM, CBbp3aHu ¢ Konebanue Ha JIUXBEHUTE
PaBHHUILA, THLH KAaTO He IpUTEXKAaBa d)HHaHCOBH AKTHBYA U IACUBH C IJIABAlLU JIMXBEHU NpOLECHTH,

HpyXkecTBoro HMa JIMXBOHOCHH (GHHAHCOBH MHCTPYMEHTH C duKcHpany THXBEHH MPOLEHTH, KOWTO NPEACTABIABAT
lipeocTapert fenosut Ha Hoxua Ceunomwrsue enx Herybpie ®unanc, Humepiannus v B3eMaHHA/3a1bhKkeHAs TO
Kenl MyJi CMETKa OT CHLUOTO CBLP3aHO JHLe (ipui. 22).

Maxcumannara CKCITO3H U Ha llpy)KeCTBOTO, CBBpP3aHa ¢ Te31 aKTHBH/HaCHBI/I, € KakKTo cjieasa:

Kbm 31.12.2015 KoM 31.12.2014

DUHAHCOBH aKTHBH ¢ QUKCHPAHH IUXBEHH [POLEHTH (JENO3UTH) 9,525 7,844
DHHAHCOBH NACHBH C PUKCHPAH NIHXBEH OpoLenT (Keu-my.Jr) - (18)
9,525 7,826

DUHAHCOBATE AKTUBH ¢ (PUKCHPAHH JTHXBEHH TpoLeHTH ca onpenencHu Ha Gasa LIBOR-0.1% - 3a npenocrasenure
Aenosuty 1 LIBOR+2.5% - 32 B3eMaHuATa 110 KEM-IyIl CMeTKA.

24.  CIIPABEJUVIMBA CTOMHOCT HA ®UHAHCOBU HHCTPYMEHTHU 11O KATEFTOPUU

CHpaBe,ZIJTI/IBI/]Te CTOMHOCTH Ha (t)I/IHaHCOBI/ITe AKTHBY K JIACUBH, 3a€NHO C OTYETHHTE UM CTOMHOCTH B Oananca C€a, KaKTo

chensa:

Kbm Kbm KbMm KbMm

31.12.2015 31.12.2015 31.12.2014 31.12.2014

OruerHa  Cnpasemnusa Oruerna  Crnpasennusa

crolHocT croiinoct CTOHHOCT CTOMHOCT

Bsemauus or xineHTH u CBBLP3aHHU JIHLa 11,179 11,179 10,788 10,788

[Mapyuunm cpencrea 1,214 1,214 928 928
TbproBeku M APYTY 3a0BIDKEHNS, BKIL H KBM

CBDBP3aHH JIMla (2,782) (2,782) (2,782) (2,782)

9,611 9,611 8,934 8,934
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25.

26.

27,

28.

29.

HOKHA CHJIOIMIBHC EHA HETYBPKC EOOJL

HPUWIOKEHMSA KBM 'O IINHUA ®UHAHCOB OTYET (ITPOABJKEHUE)

KBbM 31 JEKEMBPH 2015

(Beuuxy CyMH ca NpeicTaBeHy B XMIAIH J1eBa, OCBEH ako HE € NOCOUSHO APYro)

AHAJIM3 HA KAITUTAJIOBHS PUCK

Zpy’KecTBOTO ynpapisBa KallMTala CH 4pe3 cielene Ha KoehHUUeHTa 3abibkenus/kanutan, Tosu xoedunueHT ce
KaJIKy/Mpa KaTo HETHAaTa CTOMHOCT Ha 3axbibKeHHATa (O6ILO 33IBMKEHHS MHHYC TAPUUHM CPELCTBA U TIapHYHU
CKBHBANICHTH) C€ Pa3aeny Ha OGO H3NOM3BAHAS KaNHTaN B JIpyKECTBOTO (3abKEHHS MO COBCTBEH KamuTa).

Koepuuuenrst Ha 38 TEKHANOCT KbM 31 nexemBpu 2015 u 2014 1. ¢ xakTo cnesnBa:

Kpm 31.12.2015

Kbm 31.12.2014

061110 3abJIKEHHS] 2,614 3,646

[Mapuunu cpecTBa ¥ MAPHYHY €KBHBATICHTH (1,214) (928)

HerHa croiinocT Ha 3ambiKeHasTa 1,400 2,718

060 coGeTBeH KanHTal 10,073 8,503

OO0110 H310/3BaH KauTall 11,473 11,221

Koepuuuen sagbisxennn/canuran 12.20 % 24.22%
OCHOBEH KAIIUTAJL

KoM 31 nexemBpr 2015 1 2014 r. OCHOBHMSAT KAOKHTAN HA HpyskectBoTo Brarousa 400 Xun./1s1a ¢ HOMHHAIHA CTORHOCT

10 nB. ¥ € W3LAIO NIaTeH.

NNOETU AHF'AXKUMEHTH
Hpy:ecTsoTo € CKIIIOUMIIO KOTOBOPH 34 OMEPATHBECH NIM3MHI HA aBTOMOOMIM. JIoroBopuTe ca ¢be cpok OT 3 40 5
TOIHHH.
Kbm 31.12.2015 KbMm 31.12.2014
Ho | ronuna 272 355
2 10 5 ronuHu 389 278
661 633

YCJIOBHU AKTUBU U TACHUBHN

KbM narara na cecrassne Ha (bI/IHaHCOBHTe OTYETH ﬂpy)KeCTBOTO HAMA YCJIOBHH B3€MaHH U 32/IbJKEHHUS.

CBbBUTHSTA CHAEL KPASI HA OTYETHUHS NEPHO]

Kem harara Ha M3roTBAHE Ha TO3H CI)I/IHaHCOB OTUET, HE A HACTHIIUIU C’bGHTI/ISI, KOHTO Ja U3HCKBAT ONOBECTABAHE U /

HIIH KOPEKIYN BLB (I)I/IHaHCOBl/ITe OTYETH U ONOBECTABAHUATA KbM THX.
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