JOKJIAJI 3A IEMHOCTA

HA

,EM/DKUBU ®AMHAHC” A/l che cejauiie ¥ ajpec Ha  ynpaBJeHHe
rp.byprac yn.Koncrantun Benauuxkor N¢ 34, ¢ EMK: 200419349,
npeacrapiagaBaHo 0T AHTOH [omeB ToH4YeB - H3OBJAHHUTENEH
AUpeKTop 3a oryeTHara 2019 roauHa.

I. CbIbPXKAHUE

1.CTPYKTYPA HA ®PUHACOBATA UHCTUTYLIUA.

2. OCHOBHA JIEMHOCT HA ®UHAHCOBATA UHCTUTYLIUA

. PUHAH H TATH HOMHUY PMAILIUA



. CTPYKTYPA HA ®H B H H H HBH HHAHC”
Al

EA/DKMBM ®AMHAHC A/l e perucrpupana Ha 14.10.2008 roguHa ¢ OCHOBEH MpeAMeT
Ha JIeHHOCT OTMyCKaHe Ha KPeAUTH Ha GUPMHU U puaudecku auna. OCHOBHUAT KanuTal
KbM MOMeHTa Ha peructpauus e 50 000 neBa pasnpenenenu B 500 6posi akiuu Ha
npuHocuTesa ¢ HoMHHai 100 sesa. ITpes 2008 1 2009 roanHa ApyKeCcTBOTO He pa3BUBa
AerHocT. [leiinocta Ha ®U 3anoyna npe3 12.2009 roauHa, KaTo npe3 Mmecel, aBrycT
Gelwe yBesMyeH KanuTana Ha ApyxectBoto oT 50 000 seBa Ha 750 000 xuasiau nesa
upe3 usfaBaHe Ha HOBM 1400 Gpos akuuM Ha mpuHOcHTeJ. ToBa yBeiudeHHe Gelue
HanpaBeHo C LieJl KanuTasoBa aJiekBaTHOCT Ha ®U oT egHa cTpaHa U cnasBaHe Ha 3KU
oT Apyra. CiefBawmoro ysenniende e ot 19.08.2014 ¢ ues kanuTaiu3upaHe Ha YacT OT
neyasnbara 3a MHHaJIM NepHOAM H cra3BaHe Ha 3KU BbB Bpb3ka ¢ Hapeaba 26 na BHB
OCHOBHHAT KalHTal Ha JpyXecTBOTO Gewe yBesddeH Ha 2 000000 nesa/saBa
MHUIMOHA/ . [IpY)KECTBOTO MMa eHOCTENEHHAa CMCTeMa Ha ynpapjeHHe. CbBETHT Ha
AHPEKTOpHUTE Ceé CTOM OT TpHMa 4YJeHa /U3MbJAHWUTENeH 4YJeH Ha CbBeTa Ha
AVPEKTOPHUTE U YJIeHOBe Ha CbBeTa Ha AUpPeKTOpHuTe/. /IpyKeCcTBOTO Ce Npe/cTaBasaBa
OT U3II'bJIHUTEIHHUSA YJIeH Ha CbBeTa Ha AupekTopuTe. [Ipe3 2019 roauHa apyxecTBoOTO
pasBHBa cBosiTa AeHHOCT OT oducH B rp. Byprac, rp. [lnosaus, rp. Codus u rp.BapHa.

2.0 HA JEHH [0 H

OcHoBHara sedHOCT Ha ®H e OTmyckaHe Ha WHBECTHLMOHHU KPEAMTH, KPEAMTH 3a
060pPOTHH CPEACTBA U KPeJUTH HAa (U3UYeCKH JHLa. UHBECTHIIMOHHUTE KPeJUTH ca
CbC cpok oT 1 A0 10 rogWHM NMpM pasJM4YHM CXeMM Ha roracsiBaHe. KpeauTure 3a
06OpPOTHH CpeACTBa Ca ChC CPOK OT 1 A0 3 roAMHHM NMPU MHOTO bBKABH CXEMH Ha
ycBOsiBaHe W moracsiBaHe. ®H He npejanara cnelManU3upaHH KpeJHUTHH NPOAYKTH, a
noAbpa rbBKaB HHMBH/YaeH NOAX0/ K'bM BCEKH KJIHEHT.

[Ipes 2018 roguHa cymaTa Ha OTNYCHATHTE KPEAUTH MO Pa3/IHYHHUTE KPUTEpPHUH e:

I TPA

banaHcoBa
OTtpacbn eKCno3numna
Crpoutencrso 4,457,131.00
Tbprosus; peMOHT Ha aBTOMOBMAN U MOTOLMKNETH 1,284,886.00
TpaHCnopT, CKNagupaHe U nowm 25,543.00
XOoTennepcreo 1 pecTopaHTbOPCTBO 293,661.00
Onepauuu c HeABUMMMKW UMOTH 19,558.00
PeknamHa U BeTepUHaPHOMEAMULMHCKA AeMHOCT; Apyrn npodecroHanHu AeMHOCTH 415,751.00
XyMaHHO 3gpaBeonassaHe 147,355.00
KynTypa, cnopT 1 pa3sneyeHua 143,370.00
Apyrv aeHOCTU, HeKknacuduumpaHu apyraae 1,743,755.00
DPusmyeckm nuua 3,012,667.00

06uwpo: 11,543,677.00



10 CP T

[lepuopn CyMma B JieBa
banaHcosa
CpouHoct eKkcnosuuma
o egHa roamHa 707,561.00
OT eaHa pgo Tpu
roguHu 2,790,386.00
Hag Tpu roanHmn 8,045,730.00

Obuwo:

11,543,677.00

HAIIA30H HA OT TATA CYM EJAUT
BanaHcoBa

Bua Ha Kpegura Anana3oH Ha pa3speleHaTa cyma eKcno3uuma
111-KpeautHa nuHua/KpeauT 3a 060pOTHM CpeacTBa 02 - Ot 10 000 go 20 000 ns. 43,147.00

03 - Ot 20 000 go 50 000 ns.. 426,593.00

04 - OT 50 000 go 100 000 ne. 312,874.00

05 - OT 100 000 Ao 200 000 ns. 1,970,295.00

06 - OT 200 000 go 500 000 ne. 4,040,213.00

08 - Or 1 000 000 go 5 000 000

nB. 1,470,784.00
06w 3a Bug Ha kpeauTa: 8,263,906.00
122-KpeauT 3a unuie, npeaocrageH Ha $usnyecko imue 01 - fo 10 000 nis. 42,177.00

02 - Ot 10 000 go 20 000 ne. 416,458.00

03 - Ot 20000 go 50 000 ne. 1,043,383.00

04 - Ot 50 000 go 100 000 ne. 812,213.00

05 - Ot 100 000 go 200 000 ne.. 817,669.00
O6uwio 3a Bug Ha kpeguTa: 3,131,900.00
125-UHBecTyMoHeH KpeauT 02 - 0T 10 000 4o 20 000 ns. 516.00

05 - Ot 100 000 go 200 000 ns.. 147,355.00
O6uio 3a Bua Ha kKpeauTa: 147,871.00

Obuwo:

11,543,677.00

OT knacupuKaumsiTa Ha KPeAUTHTE MO MOCOYEHHTE KpPUTEpHH e BUAHO, ye PH uma
AudepeHUMpaH nopTels Mo oTAeNHHTE KpuTepuH. [lo kpuTepus cpok uMame
KOHLUEHTpaLKs Ha KPeAWTHHA NOpTdeiis B cpeHOCPOYEH m/aH C nepuosa Hazg 3
FO/AMHA, KOETO OT e/jHa CTPaHa rapaHTHPa PUTMHYHH MapPUYHH MOTOLH H YyCTONYMB
nopreiisn .Kpurepus oTpachs Haii-rossm Aaa umar KpeAUTHTEe Ha PU3HYECKH JIHLA U
CTpOMTENHHs GpaHIl OT 06wKs TMOpPTdeis, HO oT Apyra uMaMme audepeHIUanya B
ro/isiMa 4act ot cextopure . llesta Ha ®U e pa noabpxka kpeauTeH noptdeiin B no-
FOJISIMa HaCT OT OTPAC/IUTe B HKOHOMHKATa Ha CTPAHaTa, C Liesl HaMaJsBaHe Ha PHCKa
OT GaJuTH B JajIeH CeKTOp M OT TaM JIOWH KpeauTH B noptdeina Ha PU. Bcuuku
KPeAuTH ca o6e3NeyeHU C JIMKBHAHM TPAfCKH HMOTH HaJIXBbpJAALMU 2 II'bTH
B3éMaHuATa no ornycHatuTe oT AGB FINANCE AD kpeauTh.



.PHUHAHCOBH PE TATH U HKOHOM KA HH®OP HA

®unaHcoBHTe pe3yaTaTH Ha PU 3a oTyeTHata 2019 roguHa ca CieHUTE:

[TPUXO/IU OT JIEMHOCTA -1273 xuJ1. ieBa
PA3XO/iY 3A JIEMHOCTA - 202 xu. ieBa
CYETOBO/IHA NEYAJIBA - 1067 xua.a

KOPIIOPATHUBEH JIAHBK - 107 xua. nesa

[TEHAJIBA - 960 XWJI. JIEBA

I[IACUBH

COBCTBEH KAIIUTAJ - 11 846 _xua.1eBa

3AABJIXKEHUA - 1839 xun.nesa
[0 eaHa rogvHa - 101 xun.nesa
Ha/J eJlHa roJiMHa - 1738 xua.n1eBa
OBIIO IMACHUBH - 1 XWJL,
AKTHUBH

[TAPUYHHU CPEJICTBA - 1920 xua.JieBa
MPEJOCTABEHHU 3AEMH -10 751 XM/ ieBa
JBJATOTPAMHU AKTUBH - 28 xua.JieBa

JIPYTH AKTUBH - 7 xus1.1eBa

B3EMAHHUA - 308 xua.n1eBa
WUuBecTULIMH 678 xua.1eBa.



OBIIO AKTHUBH - 13 685 xun.1esa

[lokaszaTenu 3a PEeHTAOHJIHOCT.

XapakTepusupar eQeKTHBHOCTTa Ha MPHUXOJHTE OT NPOAAXKGH, Ha KanuTasa, Ha
peaHuTe aKTUBH U NacuBu. M3passiBar ce c koepuHeHT

a) Koedpuyuenm na penma6uanocm na npuxodume om npodasicéu

O e SR g VB
6) Koegpuyuenm na penma6uanocm Ha co6cmeeHus Kanuman

Gl = Thew = 008
8) Koegpuyuenm na penma6uanocm Ha nacusume

Kpn = :_I[):C}:IaBHHcoa pe3yaTaTt ¢ 3239 g 0.52
2) Koedpuyuenm Ha kanumaauzayus Ha akmueume

iR = ?;n:laa::flolfegizﬂr?:mnaﬂ . %Sl— . e

Koedpuuuenture Ha peHTabusHOCT ce U3uMcasBaT Ha roavuiHa 6asa 3a MbJjeH
OTY€TeH NEpPHOA H CbIJIaCHO M3MCKBAHHATAa Ha MKOHOMMYECKATa TeopHs CJeABa Aa
6baT CbC CTOMHOCT He MO-MaJKa OT 0,05 3a nobpe pa6oTewo npesnpUATHE.
KoepuuueHTHTE Ha PEHTABUAHOCT Ca MOJIOKUTENHH BEJIMYMHH, KOraTO QUHAHCOBHUAT
pesyJITaT e neyasba, ¥ NoOKa3BaT TEMIOBETE HA Bb3BPAIAEMOCT Ha KaNUTala.

Koedpuuuenture Ha penTabunHoCT Ha ApyxecTtBoTo 3a 2019 r. ca go6pu , Koeto ce
ABJIKH Ha yCTOHYMBHSA MOPTeis Ha ApyxkecTBoTO. KoepULueHTHT Ha peHTabuIHOCT
Ha TMpHXOAMTE OT NpoAa¥GH e cpeji HaH-BUCOKHTE BBB (UHAHCOBHMS CEKTOP,
OTpassiBall edeKTHBHOCTA HA yNpaBjieHHe Ha ApYXKeCTBOTO. BCHUKM mokasaTeny 3a
PEHTaBUIHCOT Ca CPaBHMMH C NMPEKHTe KOHKYPEHTH Ha APYXeCTBOTO B HeOAHKOBHS
duHaHCOB ceKTOp.

IlokaszaTesm 3a edeKTHBHOCT



Tesu mnokasaTesM XxapaKTepH3HWpaT CBOTHOLIEHHETO Ha NpPHUXOAHTE H Pa3XOJUTE.
HU3uucaasar ce B koepuLHeHT

a) Koegpuyuenm Ha edhekmueHocm Ha pasxodume

[Tpuxoau 1273
= = _ = 6.30
Rep Pa3xoau 202

6) Koegpuyuenm Ha edhekmuerHocm Ha npuxodume

Pa3xoau 202
K = = _ = 0.1
e [Ipuxoau 1273 g

Koepuunenture Ha edexruBHocT ca  g06pu 3a OU. KoeduuueHTbT Ha
epeKTUBHOCT Ha NPUXOAHTE OT 06WYaiiHaTa JeiiHOCT cieaBa Ja 6'b/ie CbC CTOWHOCT He
no-ronama ot 0,95 cnopes HMKOHOMHYECKMTE HW3MCKBaHMS 3a Jo06pe pa6oTelo
npeAnpuaTHe npu nokasartes ot 0.16 Ha ApyXecTBOTO 3a HW3MHHA/IUS TIEPHOJ.
lokasatensT e OT/MYeH M Ha (OHAa HA CPaBHUTENEH aHANM3 C KOHKYPEHTHH

APYyXKecTBa.

llokazameau 3a AukeudHocm

lTokasaTenuTe 3a JIMKBMJAHOCT Ca KOJIMYECTBEHH XapaKTEPUCTHKH Ha
CMIOCOGHOCTTA Ha NPeANpPUATHETO Aa U3NJalla TeKYIUMTE CH 3ab/DKEHHS C HATHIHHUTE
KpPaTKOTpPaHHHU aKTHBH

a) Koegpuyuenm na o6ua auxkeudnocm

K. = KparkoTpaiiHu akTUBH & 2228 _ 22.06
KpaTkocpouHu 3agbikeHHs 101

6) Koecpuyuenm Ha 6sp3a AukeudHocm
Kpatkocp. B3em. + KpaTkocp.

K6 HHBecT. + [lapuyHH cpesicTBa - 2906 _ 28.77
KpaTkocpo4yHH 3ab/KeHus 101

8) Koedpuyuenm Ha He3ab6asHa nukeudHocm
KpaTkocpoyHH  HMHBECTHLHH +

Ki = [lapu4yHH cpescTBa _ 2598 _ 25 72

KpaTkocpoyHu 3a/b/KkeHUs ' 101



2) Koegpuyuenm na a6comnomua aukeudHocm

Kas = [lapuyHH cpescTBa . 1960 P 19.41
KpaTkocpouHu 3ab/KeHHS 101

KoeduuueHTHTE 32 TMKBUAHOCT Ca H3KJKYUTENHO J06pu U rapaHTHpat Ha OH,
4e Ije MoXe Jia CH nocperia 6e3 3aTpyJHeHHs KPaTKOCPOYHHUTE CH 3a/b/PKEHHs B TOBA
YUCJI0 U 'bJITOCPOYHH CH 3a'bJIKEHHS.

Kazam Hcoed asm m

[lokasarenuTe 3a ¢)HH3HCOB& dBTOHOMHOCT Ca KOJIHMYEeCTBEHH XaPAKTEPUCTHKH Ha
CTENeHTa Ha (I)HHaHCOBaTa HE3aBUCHUMOCT Ha NPeANPHATHETO OT KpeAUTOpHUTe

a) Koedhuyuenm Ha naamexcocnoco6Hocm

Co6CTBEH KanuTasa 11846 a
Knsc = e = 1839 = 6.44

6) Koegpuyuenm Ha 3adasdxcHaAOCM

_ [lacuBu _ 1839 _
e Co6CTBEH KanuTal . 11846 . B:16

KoepuLMeHTBT Ha N1aTexocnoco6HOCT ce/iBa Jia 6b/e CbC CTOMHOCT He No-MaJKa

or 0,5 cwvriacHo ao6pute npakTHkd. [Ipe3 2019 r. Apy»eCTBOTO NPOABINKH
MOJMTHKATA CH Ha KaluTaJlu3MpaHe Ha QOpPMHUpaAHHUTE MNeyasbH, KaTo MOCTHIHA
MHOTO J06p0 HHMBO Ha COGCTBEH KalMUTal KbM 3aJbJ/OKEHHs, TapaHTHPall0
YCTOHYMBOCT Ha IeHHOCTTA 3a 6'b/e1H NEePHO/H.

4. YEHHUE

[lpyecTBOTO NPHUKII0YBA e/iHA yCllelllHa roA1Ha ¢ J06pH HUBaA HAa PEHTA6MJIHOCT H
epeKTUBHOCT, KaKTO BBbB (QHHAHCOBHS CEKTOp, Taka M Ha ¢oHa Ha obwara
CTOMAaHCKA KOHIOHKTYypa B cTpaHaTa U cBeTa npe3 2019 r.
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