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AKCHIHA AT

M aCCQd |a Tooutuen ooknao 3a oeiinocmma

2015 z00una

Toau joknajn 3a jednoctra Ha Axcuana AJl npes 2015 roauna no un. 247 T3 BwB Bpb3ka ¢ un. 33 or
3aK0OHa 3a CHETOBOACTBOTO M BbB Bpb3Kka ¢ ul. 1871 n 2406 T3 Gewwe U3roTseH M npeacTaBeH oT Hukonai
I"eoprues Mytacos — Manbsnuutenen aupextop Ha Akcuana A/l

Hoknang 3a geiiHoCTTA

Ipeomem na oeiinocm u adpec na ynpaejienue

OcHoBHusT npeameT Ha fAeiHocT Ha J[lpyxectBoTo e Paspaborsane, npopax0a W MoaabpxaHe Ha
coTyepHH TNpPOAYKTH W pELUeHHs, HW3BbpPLIBAHE HA KOHCYATAHTCKM yciayru B obnactra Ha
MH(POPMALIHOHHHTE TEXHOJOTHH, KaKTO W BCsika Apyra AefiHoCT, He3abpaHeHa ChC 3aKOH.

IpykecTBOTO € cbe cenanuiue M aapec Ha ynpasineHue rp.Codus, x.x. Mnagoct 4, Oyn. AnekcaHanbp
Manunos 89, Anda Lleutnp, et. 4.

Ipezneod na oeftnocmma u NAAHUPANO pa3gumie

Akcuana AJl e komnaHus crieuuanuzupana B npegocraesHe Ha 1T ycnyrn ¢ BMcoka gobaBeHa CTOHHOCT.
Yeyrure, KOWTO NMpeiocTaBst BKIIIOUBAT KOHCYATHpaHe, pa3padoTka Ha codTyep M ayTCOPCHHT KaKTO 3a
Malikust ¥ cpejieH Ou3Hec, Taka 1 3a roJieMH Kopriopalny.

["iaBHHUTE TEXHONOrHYHK 00NaCTH, B KOUTO € (hHKycHpaHa KOMIaHHATa ca:

MoGunuu 6u3Hec peleHus

YnpasneHue 1 apTomarnzanus Ha OU3HeC IpoLecu
KoprnopaTtusHu yeb nopranu

WnTerpaLinst Ha cCODTYEPHH PELICHHUs

OcurypsisaHe Ha Ka4ecTBOTO W aBTOMATU3MPAHO TECTBAHE.

YV VVVY

KoHKypeHTHHTE npeanmcTBa Ha AkcuaMa AJ[ ca B ChUETAHWETO HAa MHAYCTPHAITHO HOY-Xay, pa3BuTa
eKxcriepTraa B obnactra Ha 613Hec copTyepa 1 MHOBATHBHOCT H BU3HS KbM ObELIETO HA KOPTIOPATUBHHUTE -
MH(OPMALMOHHY CUCTEMH, OOJTAYHUTE YCIYTH U MOOHIHUTE PELICHHUS.

Komnanusita € eKcnopTHO opHeHTHpaHa ¥ OCHOBHUTE W KJiMeHTH ca B 3ananHa Espona, CeBepHa AMepHka
1 Adprka.

Pupmara cTapTipa 6bp30 ¢ HAKONKO NPOEKTa 3a rofsiM KiMeHT B FOxHa Adpuka. B Hauanoto ¢ ekun ot 7
4OBEKa, BKJIIOUBALL 4-MaTa ChAPYKHHKA C NMOMOLITA HA BUCOKHS IMPOGECUOHAIN3BM, OTJMYHO KAYECTBO U
rpuarta 3a KIMEHT4, KOMMaHuATa ycnst Obp30 Ja pa3pacHe eKuna CH M JAa CIeHeNd OLUE NPOEKTH 3a
komnanuu ot Fortune 500.

3a mLPBUTE CH TPH TOAMHM KOMIIAHUSITA 3a BCsika efiHa MojiMHa Genesku puet oT noutu 100%, kato B kpas
na 2015 roanuna Habposia ekun oT 60 BUCOKO KBANH(ULIMPAHH CIYKUTENH ¢ IPUXOAM OT 3,4 MJIH. JIB.



AKCHIHA A

V aCCEd |a Toouwen ooxrad 3a deltnocmma

2015 zoouna

Bbrpexky HaCHTEHOCTTA Ha NMazapa W AECETKUTE OBJrapcky KOMIAaHHWU C KOHKYPEHTHA ASHHOCT, AKCHAHA
AJl ycng na cTaHe NpeanovYnTaHa OT MHOIO KJIMEHTH KOMMAaHUs, NPEAOCTABALLA BUCOKOKAYECTBEHH YCIYTH
¢ nobaBeHa CTOMHOCT.

Axcuana AJl e nbIHOMpPaBEH UYJleH Ha JIB€ OT BOAELLMTE acouMuauuy B 6paHia - bearapcka acoumanus Ha
copryepure komnaiiu BACKOM wu Bwarapckara Aytcopcunr Acouuauus (BAA). Ceuwo Taka
komnaHuara e uned Ha BBBA (British Bulgarian Business Association) 1 AHK (German-Bulgarian
Chamber of Industry and Commerce), kbaeTo ce CTpeMu Aa ChlelicTBa 3a paBUTHETO Ha Obirapo-
OpuTaHCKHUTE ¥ ObArapo-repMaHcKuTe OU3HEC OTHOLIEHHS.

Hajexaen naprhbop ¢ ¢ Hail-ronemute [T komnanuu kato Microsoft, IBM, Oracle, HP, VM Ware, Cisco,
Samsung 1 ap.

Mpe3 2015 rommHa Axcuava AJ[ ycns ycrnewHo fAa cepTMduUMpa chcTeMara CH 3a YTpaBleHUE Ha
kauecrsoro [SO 9001:2008 u ISO:14001, kato B Hal-KpaTku CPOKOBE NiaHMpPa Aa ce cepTUULIMpa U 3a
1SO:27001.

Komnannsata npefocrass oTNM4YHA CPEAa 3a NpodecHoHaNHO Pa3BUTHE M CE HApe}Ja CPEA BOJCILMTE C
Hal-6naronpusitHa atmocdepa 3a pabora. JlokazaTesicTBO 3a TOBa ca ABeTe Harpaau 3a Hak-no0bp ICT
pabortonaren 3a 2014 roanua B kateropusta craptupaiy 6usHec v 2015 roarHa B kareropusita "Pa3Boil Ha
coryep”, B koHkypca opranudrpan oT ICT Media u JobTiger. KomMnanusta nocTosHHO WHBECTHpa B
obyyeHHeTOo U CepTHOULMPAHETO HA CAYXKUTENUTE CU ¢ LEN [OBMUIABAHE HA TIXHaTa KBaiudukauus u
yAOBNETBOPEHOCT. PaboTn ce no WHAMBMAYaleH [MaH 33 pa3BUTHE, KaTo CE JaBa Bb3MOXHOCT 3a Obp3
pas3CTek B KADUEPHOTO Pa3BUTHE HA BCEKU €IMH CNYKUTEN.

Dupmara cu € NocTaBuIa 3a UeJ 1a NPOAL/IKK LOCETALIHHS CH PbCT, Aa YBEJIMUYM Opos HAa CrELHanuCTHTE,
paboTeln B KOMNaHuTa, aa paswupy aeiiHoctra cu B Espona, CesepHa AMepuka, Bwnrapus u Adpurka u
na oTBopH oducu BbB BenukoGputanus u CesepHa AMeEpHKa.

KaTo uyact or noJUTHKATA CH 34 KapUEPHO pa3zBUTHEC Ha CIAYXUTENWTE, KOMIIAHUATA [JlaHWMpa Ja Janc
Bb3MOXKHOCT Ha KJIKOYOBHUTE CU CNCUMATUCTH Aa 3aKynsaT akKUMH M Ja y4acTBAT aKTHUBHO B CobBera Ha
AKIIMOHEPUTE U NP B3UMAHCTO HAa BaXXHHU PEIICHHUS, CBbP3aHHU C pa3BUTHETO HA KOMITaHUATA.

Cobcmeenocm

Kum 31 pexkemBpu 2015 I. OCHOBHMAT KanuTan Ha ApPYXECTBOTO Bbanuiza Ha 100 xun. nB.
pasnpeieNeHneTo Ha JSUTOBETE €, KaKTo Cle/Ba:

» Huxona#t ['eoprues Myrados 29 %
»  Jumutep Hukonaes JuMuTpoB 27 %
>
>

Hukonait MBanos Tonopos - 22%
[Tnamen Nocnoannos Koitues - 22%



AKCHIHA AT

v acced |a Toduwen doxnad 3a deitnocmma

2015 zo0una

Ynpagnenue

CwraacHo aeiicTsaws Thproscku 3akoH B Bbarapus kbm 31 nexemspu 2015 1. Axcupna Al e
AKLMOHEPHO JIPYKECTBO C €AHOCTENEHHA CUCTEMA Ha YNPaBJIEHUE.

Cbrnacho ThproBekust 3aK0H Ce NPeACTaBst cleAHaTa HHhOopMaLHs:

Kum 31 nexemspu 2015 r, CbBeTbT Ha JIUPEKTOPHUTE CE CbCTOM OT CNEAHUTE YJICHOBE:
Hukonait ['eoprres Myragos

JumMuTbp Hukonaes JIMMUTPOB

Huxonait Msanos Tonopos
Nnamen N'ocnoauHoB Koitues

VVVYVY

Tpeacrasnssaw J{pyxectBoro kbM 31 nexemspu 2015 1. e Hukonait ['eoprues Myrados — ManbanuTenen
JUPEKTOP.

JIpy>KeCcTROTO HsMa CKJIOHEHH JOMOBOPHM NpE3 rOAMHATa, KOWTO M3JIM3aT M3BbH oOHUaiHaTa AEHHOCT Miu
Ce OTKJIOHSBAT CbLIECTBEHO OT N1a3apHUTE YCNOBHS.

JIpyXeCTBOTO HsiMa PErMCTPHUPaHH KJIOHOBE B CTpaHaTa MK YyXOHHA.

[Ipe3 oTueTHUs NEpHO ca HAUHCNECHH BB3HArPaOXKACHHUS 3a KIIOUOBHA YIIPABASHCKH MEPCOHAN B pasMep Ha
400 xnn. nB., BKAIOYBALUN 3aN/1aTH U OCUI'YPOBKH.

Hpe3 OTYETHUA NNEPHUO HiAMA 3alTUCaHN aKLLHMH, cOOCTBEHOCT Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE.

Omzoeoprocmu 1a pvrKO8OOCMEOmMo

Criopen ©bJIrapckoTo 3aKOHOZATENCTBO, PbKOBOACTBOTO CiieABa Jia M3roTBs (DMHAHCOB OTHET 3a BCSKa
(dhuHaHCOBa rOAMHA, KOWTO A2 JlaBa BAPHA M YECTHA NpPEACTaBa 3a ChCTOSHUETO Ha J[py»eCcTBOTO KbM Kpast
Ha roavHara M HeroBuTe (BMHAHCOBH pe3ynTaTh, HacTosmuMsaT GUHAHCOB OTHET € U3rOTBEH B ChOTBETCTBHE
¢ MexayHapoJH1Te cTaHAapTH 3a pUHAHCOBO oTunTane (MCDO), npreTr oT EBponeiickaTa KOMHCHSL.
PbkoBOACTBOTO MOTBBPXAABA, HE CE € NPUABPKANO KBbM AeHCTBALMTE CHETOBOAHH CTAHAAPTH, KATO
()MHAHCOBUAT OTHET € M3rOTBEH Ha MPMHLMIA Ha AeHCTBAWOTO NpearnpusTHe. PBKOBOACTBOTO HOCH
OTrOBOPHOCT 3a MPaBWIHOTO BOACHE Ha CHYETOBOAHMTE PErMCTpH, 3a HelechoOpa3HOTO ynpaBfieHWe Ha
AKTUBHUTE M 38 NPEANPHEMAHETO Ha HEOOXOJAMMHUTE MEpKH 32 M3OSrBaHE M pa3KpHBaHE Ha €BEHTYAIHH
3510ynoTpebu 1 APYTH HEPEAHOCTH.

CJ'IG}_I JaTtata Ha TO3U q')MHaHCOB OTYECT HE Ca Bb3HUKHAIN C’B6I/ITHH, KOWTO Jla OKa3BaT 3HAYHUTECIIHO BJHUSAHHUC
BLPXY JIEHHOCTTA Ha ﬂp)’)l(CCTBOTO n 1a UI3NCKBAT ONOBECTABAHE.



AKCHHA A/l
Tooutuen ooxnao 3a oeiniocmma
2015 z00una

Vv accedia

Pezynmamu 3a mekyuyua nepuoo

CbriacHo oTd4eTa 3a BCEOOXBATHMs JOXOJ 3a roAMHarta, npukaousam@a Ha 31 aexemspu 2015 r.
CUETOBOAHUSAT (PUHAHCOB pe3yaTaT Ha J[py)KecTBOTO npeau obnaraHe ¢ KOpMopaTHBEH AaHbk € nevanba B
pasmep Ha 472 xuJ. AB., a cren obnaraHe € 425 xuJl. JB.

Peanuzupanure npuxoan npes 2015 roauna ca B pazmep Ha 3,4 MJIH. AB.

[Tpuxoaure ot nponax6bu Morat aa Obaat knacu@uuUMpaHy B CIEAHUTE rPyMNu:

> npuxomM OT Npoaax0a Ha YClyrd, KOHCYNTaHTCKa AEHHOCT Mo WH(GOPMaLMOKHU TEXHONOTHH - 3,4
MJIH. JIB.

[Mpe3 nepuoaa ca U3BLPLIEHH Pa3XxoAH 3a AeHHOCTTa B pa3mep Ha 2,928 xuu. 11B., B T.4. OTHOCHTEIHUSA Al
Ha Pa3xOoiHTE N0 EAEMEHTH €, KaKTO CeaBa:

Bux pasxon 2015 r. cyma OtHocurtenen | 2014 r. cyma| OTHocHTeseH
(xua. 1B.) aa (%) (xuJ1. JiB. st (%)
IPasxonn 3a ycnyru 421 14 208 13
JPasxonn 3a nepcoHan 2 03] 70 1078 70
Pazxonu 3a aMmopTH3aLus 69 2 42 3
Jlpyru pazxoju 325 11 128 8
Pasxoju 3a Matepuamu 81 3 88 6
O6u0: 2 927 100 154 100

Hali-ronsiM 150 B pasxoauTe Mo €EMEHTH Ce Naja Ha pa3Xxo[uTe 3a nepcoHar.
DuHaHCcoBUTE MPUXOAM BB3NH3AT Ha 2 XMJ/I. NeBa, a GUHAHCOBUTE pa3Xodu — Ha 9 XuiL ns.

KoM 31 gekemBpn 2015 r. Axcuana AJl MMa KpaTKOCPOUHH 3aIb/IXKEHUS B pasmMep Ha 362 XuJL. JIB., B T.4.
3aLKEHUS 38 QUHAHCOB JM3MHT — 3 XWILJB., 3aIbJDKEHUS KBM JIOCTABUMIIM B pasMep Ha 6 XWJL. JIB.,
3a1bJDKEHUS KbM NepcoHana 229 xuJl. aB., OCHIYPUTENHH 3ab/KEHUs B pasMep Ha 44 Xui. NB. W JaHbYHH
3alb/XKEHUS B pa3Mep Ha 78 xuJ. ns.

BiemanusaTa OT KNTUEHTH W JOCTABYMLUM ca B pasmep Ha 477 Xui. NB.

Cren paratTa Ha M3roTBSHE HAa anaHca HE Ca HACTBIIMIM CHOUTHS, KOWTO M3HCKBAT OMOBECTABAHE W
KOpWrupase Ha QHHAHCOBUTE OTUETH 3a neproza kbM 31 nekemspu 2015 1.

[TONOXNTENHUAT (PMHAHCOB PE3yNTAaT HaMHUpa M3pa3 B CTOMHOCTHTE HA MKOHOMMUYECKHTE MOKa3aTenu,
XapakTepuanpaly 1eHHOCTTa.

Penmabunnocmma Ha npuxofMTe OT NpPOAaXONW Ha YCIYrM € ChOTHOLIEHMETO MEXAY CHETOBOIAHUS
(MHAHCOB pPE3yNTaT W HETHUTE MPUXOAM OT Mpodax6u Ha ycayrd. Toil mokassa edexkTHBHOCTTa Ha
MPUXOAMTE OT NMpoaaxdu Ha YCIyru:



AKCHIHA AT

acced ia Toouwen ooxnao 3a oeiinocmma

2015 z00una

> [Tevanba /HETHM NPUXOAM OT MPOAANOH HA YCIYTH
=425/3406=12.5% (322014 r.-12,4%)

OT CBLIECTBEHO 3HAYEHHE 32 AHANU3 M OLIEHKA Ha JIEHHOCTTA Ha NPEANPUATHETO MPE3 OTUETHUS MEPHUOA ca
roKasaTeliuTe 3a Aukeuonocm. Te oTpassiBaT cnocOOHOCTTA Ha NMPEANPUSITUETO Aa MOCPELla TEKYLLMTE CH
3ab/KEHHUS [1PE3 HOBHMsI OTHETEH MEPUOA ¢ AOCTATbUYHA CUTYPHOCT W NMOpaju TOBA NPEACTaBNABAT OCOOEH
MHTepec 3a KpeauTopuTe/ GaHKUTE, A0CTABUNLIMTE U Ap./,

v KoeduumneHTbT 3a 00LLA TMKBUIHOCT = KPATKOTPAHHHUTE aKTHBH / KPATKOCPOUYHHTE 38/1bJKEHWS
=1151/365=3,15 (3a2014r.- 2,93)

v KoebuimeHTsT 3a Obp3a JNMKBUAHOCT = NapUYHM CPENCTBA W KpPaTKOTpaWHW B3eMadus /

KpaTKOCPOUHHTE 33bJKEHMS
=1151/365=3,15 (3a2014r. - 2,93)

v Koeduunenrbt 3a HezabaBHa NUKBUAHOCT = MaTepHAlIHU 3anacy, NapryHU CpeacTsa
/KpaTKOCPOUHU 3abIKEHHS
=670/365=1,84 (322014 r. -1,68)

v KoeuumneHTbT 3a aGCONOTHA NMKBHIHOCT = MTAPHYHH CPEACTBA/KPATKOCPOUYHH 3B EHUS
=670/365=1.84 (322014 r. —1,68)

OT CTOMHOCTHTE HAa NOKa3aTesuTe ¢ BHJHO, U¢C I[py)KCCTBOTO € B CbCTOSAHUE [a NMOKPUBA 3aJb/DKCHUATA CH
C HaIMYHWTE CU aKTUBHU. BcHukuTe nokasareny 3a JTUKBUAHOCT €A HAQ 1, KOCTO O3HauaBa, 4c ﬂp}/)KCCTBOTO
HAMa Aa M3NnMTa abCONMIOTHO HHKAKBH 3aTPYAHECHUS TIPH NOKPHBAHETO HAa KPATKOCPOYHUTE CH 3a0bJKCHUA.

OT HanpaBsenaTa CbIIOCTaBKa C MPEAXOAHMS OTUETEH NEpUOA ce 3abeNs3Ba TEHIAEHUMs Ha MofoOpsBaHe
CTOHHOCTHUTE Ha MOKAa3aTeNNTE, KOETO € [0Ka3aTell 3a YCTOHUYMBO pa3BUTHE Ha KOMMAHHUATA.

25 mapt 2016 T. Hukonait MytadoB ... . Lol 1 (AR
rp. Codus /Manwarirelien HECKT

edla

Co@v"?\




AKCHIHA A0

\f accedia Dunancosu omuemu

3a 2o0unama, npursioueawia ina 31 oexkemepu 2015

OTYET 3A BCEOBEXBATHUS 1OXO/J
3a roJiMHara, npukmousaua Ha 31 aexemepu 2015 r.

2015 2014

benescka BGN’000 BGN’000

[Mpeuszuucnen
[lpuxoum or ycnyru 2 3,406 1,794
Pazxonu 3a matepuanu (81) (88)
Paaxonu 3a ycnyru 3 (421) (208)
Pa3xoau 3a aMOpTH3aLHH 8 (69) 42)
Pazxonu 3a nepconana 5 (2,031) (1,078)
Hpyru pazxoau 4 (325) (128)
Ilcuanba/(3aryba) or aefinocrra 479 250
duUHACOBM NPHUXOAH 6.1 2 -
DuHaHcoBHM pa3xoau 6.2 &) 4)
[leuanba/(3aryba) npean naHbOH 472 246
Paszxou 3a naHbuM 7 47 24)
ITeuasiba/(3aryba) 3a nepnoaa 425 222
Hpyr BceobxBareH NOXOA 32 rojiMHaTa - -
OO0 BceoOXBaTEN JOXO/ 32 FOAHHATA 425 222

benenckume, npedcmagenu Ha cmpanuya 7 00 32 ca Hepazdenna yacm Om HACMOSUsL PUHAHCOG omyem.

(PDPUHAHCOBUTE OTHETH Cf

g@ﬁ%ﬁ%mﬁwg%a CTBOTO Ha ApYyXecTBOTO Ha 25 MapT 2016 r.

(&) @0

Hukonait Myrados ] ﬂ Tb enlr/dO
Hsnviumumenen oupexma C@@ Cv ma@umeﬂ
CO i\ m&m&%ﬁlesa
- (DV} ¥rpOeTumes:

Cweaacno 00Knao na He3a8uUCUMUsL 0OUMOP.

b0 Bvazapus OO

w4
— . S e

Foruanka Cokosiopd N o B i ",LII}}eTaHa Cr¢dannHa
Vnpasumen Ny Vnpacumen
AS/ %/ Ol@ ’ LEC, Pezucmpupan ooumop



AKCHAUA AT
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3a zoounama, npuxiiousawia na 31 dexemepu 2015

V' accedia

OTYET 3A PUHAHCOBOTO ChCTOAHUE
kbM 31 nekemspu 2015 r.

31 nexemBpu 31 nekemMBpH

31 nexemBpH

2015 2014 2013
Beneacka : BGN’000 BGN’000
BGN’000
Ipeusuncnen  [lpensuncren
AKTHUBHU
MMOTH, MalIMHK ¥ CHOPBIKEHHA 8 96 72 38
OTcpoueHH AaHBbYHH aKTHBH 7 5 - -
O06mmo nerekynM aKTHBH 101 72 38
Twproscku B3eMaHus 9 477 234 147
Lpyru B3emanus 4 6 3
[fapw 1 rapuyHH eKBUBaNEHTH 10 670 320 117
O0110 TEKYIIH AKTHBH 1,151 560 267
CYMA HA AKTUBUTE 1,252 632 305
COBCTBEH KAIIUTAJI
Peructpupan kanuran 11 100 100 50
Henoxpura 3aryba 2) 2) )
Hepaznpenenena neuanta 343 121 -
Tekyur pesyarar 425 222 121
O01o cobeTBen Kanura 866 441 169
INTACUBHA
Hetekymu nacueu
3abikeHns 110 GUHAHCOB JIM3UHT 16.2 21 - -
O0110 neTeKyIu NaCHBH 21 - -
Texkymu nacusu
THproBeky 3abJHKEHHS 12 6 10 7
3a)bIDKEHUS 10 PUHAHCOB JIM3WHT 16.2 4 - -
3albMKEHUS KbM 11€pPCoHala 1 13 273 154 107
OCHTYPHUTENIHH MHCTHUTYLIMH
JlanbuHu 1 Apyru 3a1bakeHus 14 82 27 22
OO6uro TeKyItH NaCHBH 365 191 136
OBIIO COBCTBEH KAITUTAJI 1 1252 632 305

IIACHUBH

Kenesickume, npedcmasenu 1
(MHHAHCOBHUTE OTHETH Ca O

Hukonat Myrados
Hsnvanumenen oupexmop

Cwenacno 00knad Ha He3A6UCUMUSL oaumop

LA O bvazapus OOL]

AHCOB8 omuem.

- p—
bornarka CokoJiosa 7
Ynpasumen

L[BeTaHa Cred
" Vnpasumen
[EC, Peeucmpupan ooumop

Bofp



V accedia

OTYET 3A [TAPUYHUTE JIIOTOLMA
3a roaMHara, npukntousaia Ha 31 gexemspu 2015 r.

AKCH/IHA Al
Qunancoeu omuemu
3a 2oounama, npuriioueauia na 31 oexemepu 2015

2015 2014
BGN’000 BGN’000

MMAPUYHW IIOTOL OT OCHOBHA JIEMHOCT:
[MocTbrieHus OT KIUEHTH 3,513 1,837
I'naiaxus #a nOCTaBYHLIN (695) (442)
[lalanug, CBbp3aHM € repcoHana, HETHO (1,927) (1,020)
[narenu gaHbuH, B T.4, (268) (82)

- laHbK BbpXy nevandara, HETHO “4n (82)
Jlpyru nocThnneHus/nnauaxHus (163) (64)
Hemen napuuen nomok om ocnoena oeiinocm 460 229
HAPHYHU TIOTOIH OT UHBECTHUIIMOHHA JEMHOCT:
[Tokyrika Ha UMOTH, MAUIMHU U ChOPBIKEHHS M HEMATEPHASIHH aKTHBH (93) (76)
Hemen napuven nomok om ungecmuyuonna oednocm 93) (76)
MAPWYHU ITOTOLX OT ®PUHAHCOBA JEMHOCT:
I'lnauakus no 3aab/KeHHs 38 GUHAHCOB JIM3UHT (1D -
Jpyr# nocTbrieH s /naalaxms (6) 50
Hemen napuuen nomox om (punancosa oeiinocm a7 50
NU3MEHEHWE HA ITAPUYHUTE CPEJCTBA N IAPHYHUTE 350 203
EKBUBAJEHTHU
Ilaprunu cpeacTBa M NapUiHKM EKBUBAJIEHTH B HAYAJIOTO Ha IepHoJia 320 117
[TapuuHu cpelcTBa M napuyuHu eKBUBAJIEHTH B Kpas Ha mepyoa 670 320
HAonvanumenna anopmayun
[Inamernu nuxeu (6) (4)

Ilonyuenu nuxeu

E@JI@.?ICKMH’I@, npedcma@enu Ha cmpanuy,

MurHaHCOBUTE OTUYETH Ca

T

Hukonaht Myrados
Hsnvanumenen oupexmop

accedia

Cveaacno 0oKRaO Ha HE3AGUCUMUA OOUMOD:
B O bvreapus OOL

D,

- A\
borpanka Cokososa
Yupacumen

el

00 32 ca Hepazoeana uacm Om HACMOAWUS PUHAHCO8 Omuem.

&

' - y
A 1lserana Crdd\arjina
" Vnpasumen
HEC, Pezucmpupan ooumop



AKCHIHA AN

V aCCEd |a QDunancosu omyemu

3a zoounama, npuxiiodeawia na 31 oexkemepu 2015

OTYET 3A TIPOMEHMU B COBCTBEHUS KAITUTAJ
3a roauHara, npuksoyusaiia Ha 31 nekemspu 2015 1.

Hepasznpene-

Perucrpupan reHA Henoxpura O6mo
KAMUTAJ 3aryba
neuyanda

BGN’000 BGN’000 BGN’000 BGN’000
Cucrositnue kbm 1 anyapn 2014 r, 50 121 2 169
Brocku 3a cMeTKa Ha cOOCTBEHULIUTE 50 - - 50
QHHAHCOB pe3yNTaT 34 rnepyoaa - 222 - 222
O6ui0 BceoOXBaTeH 10X0/ 3a mepuoaa - 222 - 222
Cucrosnne kbM 31 nekemspu 2014 r., 100 343 2) 441
Coerosinne kbm 31 nexemspu 2014 r. 100 343 @) 441

(nipen3uucnen)

MduHaHCcOB pe3yaTaT 3a nepuoaa - 425 - 425
O6mo BceoOXBaTen 10X0/ 32 NEpHOAA - 428 - 428
Concrosinne kbm 31 nexemspn 2015 r. 100 768 2 866

Benesickume, npeocmagenu na cmpanuya 7 00 32 ca nepazoenna uacm om Hacmosuus YUHAHCOB Omuem.

N
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AKCHIHA AL

V acce d |a @Dunancoeu omuemu

3a zoounama, npursuoueauia na 31 oexemepu 2015
BEJIEXKKU KbM ®PUHAHCOBUTE OTUYETH
3a roAMHaTa, npukouBaa Ha 31 nekemspu 2015 1,
KOPIIOPATUBHA UHOOPMALUSL

Axcuima AJl (JpyxecTBOTO) € aKLMOHEpHO APYXKECTBO ¢be cedanuule Pemybnnka boarapus, rp. X.K.
Mutagoct 4, 6yn. Anexcauasp Manmusos 89, Anga Llentsp, er. 4 .

Jlpy»xecTBoTO € BricaHo B Thprosckus pernctsp Ha 01 Hoemepu 2012 r. EMK 202297149.
[lpeamer Ha aeinoct Ha JlpyxectBoTo e Pazpaborsane, npoaauba W noimbpikaHe Ha CODTYyEpHH
[MPOJlyKTH W DELUEHMs, W3BbPLIBAHE HAa KOHCYJTAHTCKM YCIYrH B objacTra Ha WH(OPMaLMOHHHTE

TEXHOJIOTHH, KAKTO W BCsiKa Jipyra AeHHOCT, He3abpaHeHa CbC 3aKOH.

AkuHoHepH B [lpyxecTBoTo ca:

e Huxomnait ['eoprues Mytados - 29 %
e Jlumutep Hukomaes lumurpos - 27 %
e Huxonait Msanos Tomopos - 22 %
o [Inamen ['ocnnoguuoB Koituen - 22 %

Jlpy»ecTBoTO ce npejcTaBisBa 1 ynpasassa ot Hukomnait ['eoprues Myrados.

ChoTBETCTBHE

Hacrosiwirre MHAHCOBH OTUETH ca M3rOTBEHH 3a nepuoaa ot | sHyapu 2015 r. no 31 gexemspu 2015 r.
B CHOTBETCTBME C M3MCKBaHMATA Ha 3akOoHa 3a CUETOBOACTBOTO M MexAyHapoAHHTEe CcTaHAApTH 3a
tunancosu oruetn (MCOO).

PbroBOACTBOTO IpEACTaBs CBOS FOAMILEH AOKJIAA M FOAMILHHMTE (PMHAHCOBH OTHETH KbM 31 AekemMBpH
2015 r. B cvorReTcTBME C aeicTBawiute B Penybnuxa Bwenrapus MexayHapoaHH cTaHmapTH 3a
tdrnaHcosn oruyern (MCODO), npuern or Komucusra Ha Esponedckus cbi03 M HalJMOHAIHOTO
CHETOBOJHO 3aKOHOAATEJICTRO.

34 roavHHTE npean TeKyllara, APYKCCTBOTO € H3TOTBAJIO d)HHaHCOBl/lTC CH oTueTH Ha 0Oa3za
HaimoHanHute CHCTOBOAHW CTaHAApTH 32 MAJIKKH M CPCAHWU NPEANPHATHA, B CHJa 3a CbOTBCTHHUTE
rnepuoau.

2015 r. e nbpBaTa rofiMHa, 3a KOATO APYKECTBOTO M3roTBA (PMHAHCOBHTE CH OTHYETH B CbOTBETCTBHE C
MexnyHapoaHuTe cTaHaapTH 3a gunaHcoBH otuetd (MCOO), kaTo APY>KECTBOTO BB3MNpPHUEMA 32 MbPBH
neT MCQ®O ¢ nara Ha npemunaBade 1 sHyapu 2014 r. CpaBuuTennute nanHu 3a 2014 u 2013 r. ca
npeacTaBeHn chriaactHo MiuckBaHusTa Ha MCDO. TlpemuHaBaHero ot HaumonanHurte cranaaptu 3a
(hMHAHCOBHM OTHETH 3a MANIKM M cpenHu npennpuaTus koM MCDO e ussbpuieHo Ha Oaza Ha MCDO 1
[Mpunarane va MCPO 3a mbpEM NBT.

MCC 8 "Cuemogoona norumuxa, nPOMENY 6 CUeMOBOOHUME NPUOIUIUMENNY OYEHKU U epeuKy” N3UCKBA
APYXKECTBOTO Jla OMOBECTH OOCTOATENCTBOTO, H€ HE € MPUIIOMHHUIO HOB CTAHAAPT MITH passicHEHHE, KOUTO
ca MyGnAMKyBaHH, HO HE ca BIE3/H B CHJIA, KAKTO U MHAOPMALIMS 33 Bb3MOXKHHUS e(DEKT OT NPUIIAraHETO Ha
CBOTBETHMS CTAaHAAPT WM Pa3ACHEHHE B MEPUOAa Ha MbPBOHAYANHO MNpuiarade. J[pysKeCTBOTO HE €
PUJIOKMNIO NyONUKyBaHH MEXAYHApOAHH CTaHAAPTH 32 (PMHAHCOBM OTHETH, KOUTO OLLE He ca B cHila
KbM DanaHcoBaTa JaTa ¥ MOKe Ja UMaT OTHOLIEHHE KbM AeHHOCTTA Ha APY>KECTBOTO.



AKCHIHA AL
Dunancosu omuemu
3a zoounama, npuxioveawia na 31 oexemepu 2015

M accedia

ba3a 3a u3rorBsinie Ha PUHAHCOBHTE OTYETH

HacrosiuustT ¢dhMHaHCOB OTHET € W3rOTBEH B CHOTBETCTBHE C HM3MCKBaHWsTa Ha MexayHapoaHuTe
cranpapTid 3a ¢unavcosu orduerd (MCDO), umspapenr ot ChbBeTa 1O MEXAYHapOAHW CUETOBOIHH
cranjapt (CMCC) v nprern ot Epponefickus cbioz. MCDO npuern ot EC ce paznuuaBar B HsKOM
acriekth oT MC®DO, Taka kxakTo ca uzaaaeHd ot CMCC, Ho BbIpekH TOBa pa3fMKUTE HE OKa3Bar
BJIMSIHME BbPXY QHHAHCOBHS OTYET Ha Jpy’KECTBOTO 3a FOAMHHUTE MPEACTABEHH B HEro.

[pu u3roTesiHe Ha cpaBHuUTesnHa uHopmauus 3a 2014 r. (1 suyapu 2014 - 31 nekemspu 2014 r.) u 2013
r. (1 snyapu 2013 — 31 pexemepn 2013 r.), cernmacio MC®PO 1  IlpunaraHe 3a npbB NBT Ha
Mex1yHapoaHUTe CTaHAApTH 32 (UHAHCOBH OTYETH”, JAPYKECTBOTO € aHAM3HPaNo M OMOBECTHIIO
CTOMHOCTHHUTE Pa3fMKK Mexay OalaHcoBaTa CTOMHOCT Ha aKTHBHTE W [aCUBUTE W CYMUTE B OTUETA 3a
BccOOXBATHUS N0XO[, TaKa KaKTO ca OMAM OTYMTAHW BbB (DUHAHCOBUTE OTHETH, M3rOTBAHH CBIIIACHO
HaunonanHure cHETOBOAHH CTaHAAPTH 3a MAJIKK M CPEAHH MPEANPUATHA 10 TO3M MOMEHT, M KaKTO OMxa
Ounn oTdyeTeHK cbriacHo MexyHapoaHuTe cTaraapTH 3a grHaHcoBu otdeTH (MCOO). B pesynrar Ha
TOBA €A YCTAHOBEHHM KOPEKUMH u pernacubHukaurd B coOCTBEHMs Kanutal KbM 1 suyapu 2014 r. u
cpasHuTenHara MHhopmauMs 3a roavHara, npuiodsaiia Ha 31 gekemspH 2014 r., kakTo M KbM |
sryapu 2013 r. u cpaBHuTenHaTa MHGOpPMaLMs 3a rogdHaTa, npukiaousawa Ha 31 nekemBpr 2013 r.,
KaKTo clieaBa:

OTuer 32 BceoOXBATHHA J0OXO0/
3a roJiMHaTa, npuktoysaua Ha 31 pekemspu 2014 r,

BGN’000 Edexr ot BGN’000
HCPOMCII npemunaBane MC®O

ITpuxoan or yciayru 1,794 - 1,794

1,794 - 1,794
Pasxonu 3a matepuann (88) - (88)
Pasxonwu 3a ycnyru (208) - (208)
Pa3xonu 3a amopTH3aLHH (42) - (42)
Pazxoau 3a nepcoHana (1,078) - (1,078)
Jlpyru pazxonn (128) - (128)
ITeuan6a/(3aryda) ot neiiHocrra 250 - 250
®uracosu npuxoau
PUHAHCOBH pa3xoaH 4) - (4
Ileuan6a/(3ary6a) npeau nansuu 246 - 246
Pazxoau 3a nanbun (24) - (24)
[Teuan6a/(zary6a) 3a mepuoaa 222 - 222
Hpyr BceoOxBaTeH 10X0A 3a rOAMHaTa - - -
O611 BceoOXBaTeH J0X0/1 32 TOAUHATA 222 - 222




V accedia

OTYET 3A PUHAHCOBOTO CbCTOSHHUE
kbM 31 gexkemepu 2014 r.

AKTUBU
VIMOTH, MaLLIMHU U CbOPBIKEHNS
OO0 1eTexyIH AaKTHBH

TbproBCKH B3EMAHUA

HApyru Bemanus

[Tapy 1 napu4HM eKBUBAJIEHTH
O0u10 TEKYIIH AKTHBH
CYMA HA AKTUBHUTE

COBCTBEH KATIUTAJI
Perucrpupan kanuran
Hepasnpenenena neuanbda
Texyul pesyarar

O61mo coberBen KanuTa

IIACUBH

Texkymu nacusu

THProBCckH 3abJIKEHUS

3a/ybIDKEHUS! KbM NepcoHana

Hpyruy 3agbmkenus

OO0u10 TeKymu nacuBM

OBIIIO COBCTBEH KAITUTAJI 1 TACHUBU

AKCHJTHA AJT

Dunancoeu omuemu
3a 200unama, npuriousawia na 31 dexemepu 2015

HC®OMCTI Edexr or MC®O
npeMHHaABaHe
BGN’000 BGN’000 BGN’000
72 ] 72
72 - 72
234 ; 234
6 ; 6
320 ; 320
560 - 560
632 - 632
100 - 100
119 - 119
222 ; 222
441 - 441
10 - 10
154 - 154
27 - 27
191 - 191
632 - 632




\! accedia

OTYET 3A ®PUHAHCOBOTO CHCTOAHHUE
Kbm 31 nexkemepn 2013 1.

AKTUBH
MmoTH, MallIMHK H CHOPBIKEHHA
OO6ui0 HeTeKyLIM AKTUBH

THproscku BaeMaHus

Lpyrv Bzemanus

[Tapu W napy4HM EKBUBAJIEHTH
O6u10 TeKymn aKTHUBH
CYMA HA AKTUBUTE

COBCTBEH KAITUTAJIL
Peructpupan kanuran
Hernokpura 3aryba

Texyw pe3ynrar

OO0 codcTBEen kanuTaa

IMACHUBH

Texymu macusu

TbproBCcku 3abixKeHHNS

3aabikeHUs KbM nepcoHata

Hpyru zabmkeHus

00110 TeKyI K NACHUBH

OBIO COBCTBEH KATINTAJI 1 TACUBH

AKCHAHA A
Dunancoeu omuemu
3a zoounama, npuxiioueauia na 31 dexemepu 2015

HC®OMCTI Egexr or MC®O
OpeMHHABAHE
BGN’000 BGN000 BGN*000
38 ) 38
38 - 38
147 . 147
3 ; 3
117 - 117
267 ] 267
305 ] 305
50 ; 50
@) . @)
121 : 121
169 - 169
7 - 7
107 - 107
2 ; 2
136 ] 136
305 - 305
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AKCHIHA Al

V accedia Dunancosu omuem

3a zoounama, npursuousawia na 31 oexemepu 2015

BA3A 3A OLIEHSIBAHE

dUHAHCOBMTE OTHETH Ca M3TOTBEHU Ha Gaza UCTOPHUYCCKA CTOWMHOCT.

JEACTBAILIO MPEANPUATHE

KbM flataTa Ha U3rOTBSHE Ha HACTOALIUTE PUHAHCOBU OTYETH, PEKOBOACTBOTO € HANPABU/IO MPELEHKA Ha
croco6HOCTTa Ha [PY>KECTBOTO Jla MPOABLIKMA CBOATa JEHHOCT KaTo JeHcTBallo npeanpusrtue. Ilpy tasu
MpeLeHKka € B3eTa NPEABHA LislaTa HaliuHa MHQOPMaLHs 3a MpeaBUIMMOTO Oblielie, KOETO € MOHe, HO
He € OrpaHW4YeHO 10 ABAHAAECET MECELIa OT Kpas Ha OTYETHHS MEPHOA.

MUHAHCOBHAT OTYET € CbCTABEH IPH Cra3BaHE Ha MPHUHLIMIA Ha JeHCTBALLO NPEANPUATHE.
CBUIECTBEHWU CHETOBOAHHU MPEUEHKH, TPUBJIM3NTEJHH OUEHKHN U NPEANOJIOKEHNS]

[peucraBsHeTo Ha (UHAHCOBMS OTYET CbriacHO Mex(lyHapoJHHTEe CTAHAAPTH 3a (PUHAHCOBH OTYETH
U3UCKBA PBLKOBOJACTBOTO JAa HArpaBH Hai-1oOpH NpHUOJAU3MTENHU OUEHKH, HAa4YUCNIEHHA U pasyMHO
060CHOBAHU TIPEAIIONIOKEHUS, KOUTO OKa3BaT eheKT BbpXYy OTYETEHHTE CTOHHOCTH Ha aKTHUBHTE H
MacuMBUTE, HA MPUXOAHNTE W PA3XOAHUTE, M HA OTNOBECTABAHETO Ha YC/IOBHM B3€MaHUS W 3aJbJDKEHHS KbM
JaTara Ha oruera. Tean npubIU3MTENHH OLEHKH, HAUYUCIEHHS W TIPEANOJIOKEHHS Ca OCHOBAHM Ha
uHbopMauMaTa, KOSTO € HajliyHa KbM Jartarta Ha (UHAHCOBUS OTYET, Mopald KoeTo Obaeliure
(hakTHHECKH pe3ynTaTH Guxa MOrIM Ja ObJAT pas3fMuHK OT TAX, KAKTO U B YCNOBHATA Ha (UHAHCOBA
Kp13a HECHUIYpHOCTHTE ca Mo-3HauuTesHd. OO6eKTUTe, KOUTO Mpeanonarar MO-BUCOKa CTEMEH Ha
cyOGeKTUBHA TPELIEHKa WK CJI0XKHOCT WIIM KbAETO MPEANOIOKEHHATA U NPUOIUIUTENIHHUTE CHETOBOAHU
OLICHKM Ca CBLUECTBEHH 32 (PHHAHCOBUS OTUET, Ca KaKTo CJlelBa:

OBE3LEHKA HA HEOGUHAHCOBH AKTHUBH

KbM Kpasi Ha BCEKM OTHETHHS NEPHOJ PBKOBOACTBOTO Ha JIPYECTBOTO MPaBH Tperne/ 3a obe3lUeHKa Ha
BCMUKM HE(PUHAHCOBW aKTUBH, 32 Ja NpeLeHH OaNH ChIIECTBYBAT WHAMKALMH, Y€ GallaHCOBaTa UM
CTOMHOCT MOXE Aa He Objie Bb3CTAaHOBUMA,

Kbm 31 nekemspu 2015 r. pbKOBOACTBOTO € HampaBWJ/IO TMperjie]l Ha HedHHAHCOBHUTE CH aKTHBM, B
PE3yATAT HAa KOWTO € YCTAHOBEHO, Y€ Ha Ca HajMLe MHAMKALIMH 3a HaYuCAsBaHe Ha 00e3LIeHKa B OTUeTa 32
BceobxpBaTHUs NOXOI.

OBE3LIEHKA HA B3EMAHUSA

Ilpubnusnresra oueHka 3a 3aryObM OT CbMHHTENHM W HechOMpaeMH B3eMaHMs ce TpaBu OT
PbKOBOACTROTO B Kpas Ha BCAKA PUHAHCOBA TOJIMHA.

O6e3lUeHka Ha TLProBCKM B3€MaHHUs ce (opmupa, KOraro ca Haiauue OOEKTHBHM A0KAa3aTe/ICTBa, ue
APY)KECTBOTO HAMA 1a Moxe Ja cwbepe uUanara cyMa TO TAX CbIJIACHO OPUMMHAIIHUTE YCJIOBUS Ha
B3EMAaHHUATA.

[Tpu oueHkara Ha cbOMpaemMocTTa Ha B3eMaHusaTa Hajl 360 AHW PBLKOBOACTBOTO € PELIMIIO Aa MM TPeTHpa
Kato HecnbUpaeMH M aa ce oOe3UEHABAT W3LAIO, AOKOJKOTO C€ TIpeleHsABa, Y€ € HaJule BHCOKA
HECHIYPHOCT 32 TAXHOTO chOupaHe B ObaeLie.

CrolHOCTTA Ha OGCSLICHKaTa € pasjiukata MeEXAay BanaHcoBara CTOMHOCT Ha AaaCHOTO B3CMAHC H
ceraumiHara CTOMHOCT Ha MPOrHO3UpaHHTe 6”b,ﬂeLL[l/l Mapu4yHU rOTOUH, QUCKOHTHUPAHW MO OPUIMHAJICH
Gq)GKTHB(:‘H JIMXBEH TMPOLIEHT.

banancosara croiiHocT Ha B3CMaHHUATA, 3a KOUTO € INPEUCeHEHO, 4€ ¢ HCOGXO}IMMO Aa C€ HallpaBH
OGCSIICHK&, CC KOpHrupa Hpe3 HM3MON3BAHETO Ha KOPCKTUBHA CMETKA, B KOSTO CE HATPYnBaT BCHYKH
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3a 200unama, npuxnoveawia nua 31 doexemepu 2015

0BE3LICHKH. 381")’6”'1‘6 oT obe3lieHKa M MOCJNEeABAlllOTO MM Bb3CTAHOBSBAHE C€ rNpU3HaBaT B OTHETA 3a
BCCODXBATHHS [IOXOA CHOTBETHO KbM ApYru pasxoly 3a JeHHOoCTTa U ApYyru Joxoau ot JeHHOCTTA.

ITPOBHU3UUN N YCJIOBHHU AHTAXKUMEHTH

Jlpy»KeCTBOTO Mnpasy rnpeLeHka Ha BePOSTHOCTTA OT UCKOBE, CBbP3aHM € OCBLIECTBABAHETO Ha JEMHOCTTa
MO OTHOLIEHHE HA ThPrOBCKY M AOTOBOPHH BBIIPOCH, KOUTO C€ Pa3rieaaT M OCropBaT B 06HYaiHUs X0/
Ha GusHeca. J[pyxecTBOTO PYTHHHO MpELEHBA BEPOATHOCTTA OT HEOIArONPHUATHHU TNPHCLXKAAHUA WITH
pelueHUs Ha Te3W BLIIPOCH, KAKTO W 00XBaTa Ha BEPOATHUTE M PasyMHO olleHeHM 3arybu. Pasymuute
NpeueHKH BKJIIOYBAT TNPENNONOKEHHUST HAa PBKOBOACTBOTO Ha 6a3aTa Ha MHpoOpMauMs 34 HM3BECTHS,
ypex/aHe, TNPELEHKH Ha HEe3aBUCHMM CTpPaHH W TMpPaBHH KOHCYNTAHTH, HaJHYyHHUTE (DaKTH,
MACHTU(HULIMPAHE Ha APYTH MOTEHLHATHO OTrOBOPHHM CTPAHH M BBb3MOXKHHSA MPUHOC OT TAX, KAKTO W
npeaniued onut. [1poBH3Ms ce MpU3HaBa, KOraTo € BepOsSTHO 11a ChIUECTBYBA 3a[bJDKEHHE, 33 KOETO
MOXKE [a Ce HampaBd HaJexk[IHa T[IpELeHKa cje] BHMMATENEH aHaJlM3 Ha KOHKPETHHA CJyvai.
HeobxoaumaTa npoBM3Ms MOXeE Aa CE NPOMEHH B ObJelle ropaid HOBO pa3BUTHE M aKO MMa HaJIM4MeE Ha
Hosa MHpopmaursa. BbnpocH, KOUTO ¢a UM BB3MOXKHH 33[’b/DKEHHST UM HE OTTOBAPAT HA KPUTEPHS 3a
NPpU3HABAHE Ha NPOBH3Msl, CE OMOBECTSABAT, OCBEH aKO Bb3MOXKHOCTTA 33 NPEXBbPJISIHE HA HKOHOMHUYECKA
M3rojla € MajKo BEPOATHA.

HanpaBeHuTe npeAnoONOXCHUA OTHOCHO 6’b}1€LHeTO H ApYru KIIIOYOBH U3TOYHHIMA Ha HECCUT'YPHOCT Ha
HpM6J'lH3HTCJ‘IHHTe OLICHKH KBbM Kpasd Ha OTHCTHHA NMCpUOA MUMAT PHUCK da AOBEAAT A0 KOPEKUHH KbM
GanaHcoBUTe CyYMH Ha aKTUBUTC U MaCUBUTE B paMKHUTE Ha CJieABallaTa (bHHaHCOBa roavHa.

OBOBUEHWE HA CBILECTBEHUTE CYETOBO/JHU MOJUTHUKH

OCHOBHHUTE CYETOBOIHH [TOJINTHKH, TIpUJ1araHy rnpu U3roTBIHETO Ha Cbl/lHaHCOBHTe OTYCTH, Ca INOCOYCHH
no-/10J1y. Te3n CYCTOBOAHH TIOJIMTHKKW ca [pWIaraHu TIOCJACeAOBATE/IHO IMpe3 BCUYKHU TIPCACTABCHU
roAWHH, OCBEH AKO HE € MOCOYUCHO APYToO.

®YHKUWOHAJJHA BAJYTA U ITIPU3HABAHE HA KYPCOBHU PA3AMKH

dyHKUMOHATHATA M OTHETHA BajlyTa Ha MPeaCTaBsiHE HAa (QUHAHCOBMTE OTHETH Ha JIPYXKECTBOTO €
Obnrapckust nee. JIeBbT € GrUKCHpaH KbM eBpOTO B cboTHOIIEHHMe BGN 1.95583 : EUR 1.

[lpn nbpBOHAaYanHO rNpU3HaBaHe, CAENKA B YyXAECTPaHHA BallyTa Ce 3anucBa BbB (YHKLHOHAIHATA
BajlyTd, KaTo KbM CyMaTa B YyXAeCTpaHHa BajlyTa ce Mpuiara BaluaHUs oOMeHeH kypc Ha BHEB 3a
JaTata Ha ClAenKata MM onepaudsaTa. llapuunnte cpeacTBa, B3eMaHMATA M 3a1’bIKEHMAT4, KATO
MOHETAPHM OTYETHH OOEKTH, JAEHOMHHHPaHM B UYXKACCTPaHHAa BajlyTa C€ OTYUTAT BbB
GyHKLUMOHANHATA BanyTa KaTo KbM 31 [AexkeMBpu BCAKa TOAMHA Te C€ TMPEOLEHABAT o
3aKJIIOUUTENHUAT obMeHeH kype Ha bHBE.

EdekTute 0T KypcoBHUTE pasinKH, CBbP3aHH C YPEKAAHETO HA CHENKHM B HyXASCTPaHHA BaiyTa, AU
OTYWTAHETO HA ThPrOBCKM CIIENIKH B YYXKASCTPAHHA BajlyTa N0 KypcOBE, KOMTO ca pas3/iMuHM, OT TE3H,
10 KOMTO IMbPBOHAYaIHO ca OMAM MPHU3HATH, Ce BKIIIOUBAT B OTHETAa 3a BCCOOXBATHMA JOXOA B MEpHoaa
Ha BL3HUKBAHETO UM, KAaTO CE€ TPETHPAT KaTo (PMHAHCOBH MPUXOAH/PA3XOAM.

DOUHAHCOBH AKTUBH

HpyxecTBOTO K1aCUBHULMPa CBOUTE (MHAHCOBH aKTHBH B CJEAHNUTE KATETOPUM:
®  [IpeJOCTaBEHH 3aEMH;
*  B3eMaHMs;
®  [1aPUYHWTE CPEACTBA W EKBUBANEHTH,
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KnacncbuxauuﬂTa € B 3aBHUCHUMOCT OT CBUIHOCTTA U TlpeAHA3HAYCHHWETO Ha (bl/lHaHCOBMTe AKTUBU KBbM
Jarara Ha TAXHOTO ﬂpH}IO6I/IBaHe. PBrKOBOACTBOTO onpeaesn macmbuxaunma Ha chHchoam"e AKTHUBH
Ha JpY>XKE€CTBOTO KbM JaraTa Ha NbPBOHAYAJIHOTO MM TMNPHU3HABAHC B banaHca.

Beuuknu canchosu aKTUBHU ITbPBOHAYA/NIHO C€ OUECHABAT NO TAXHaTa CNpaBcAJinBa CTOMHOCT IUTIOC
NPEKUTE Pa3xoaM 1o TpaH3aKLUHATA.

" DUHAHCOBMTE aKTHBM ce OTIHMCBAT OT GajaHca, KOraTo npaBara 3a Mojy4aBaHe Ha MapuyHU NOTOLM OT
TE3U AKTHUBH Ca U3TEKJIM, WM Ca NPEXBbPIAEHH U JIPYIKECTBOTO € MNPEXBBPHIO ChblleCTBEHaTa 4acT OT
PUCKOBETE U I10JI3WTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha APYro JiMLE. AKO JAPYKECTBOTO MPOAB/DKABA /la
JABLPKM CbLIECTBEHATA YacT OT PHUCKOBETE M [ONI3UTE, ACOLMUPaHU ChC COOCTBEHOCTTA Ha JajeH
Tpancdepupad GUHAHCOB aKTHB, TO MPOAB/DKABA Na NMPU3HABA aKTHBA B OanaHca, HO MPU3HABA CbLLO M
obe3redeHo 3abKEHHE (3aeM) 3a M0JIyHEHHUTE CPEACTBA.

MOUHAHCOBHU IMACUBHU

(DuHaHCOBUTE MACHMBHU Ha APY>KECTBOTO BKITHOYBAT 3a€MU U 3aABJKECHHMA KbM JOCTAaBYHIIH H }Ipyl“l/i
3aBJI2KCHAUA. n'prOHa‘-laﬂHO TE C€ IMPHU3HABAT B OTYETA 3a (bl/lHaHCOBOTO CbCTOSAHHME I10 ClTpaBeA/iMBaTa
MM CTOMHOCT HETHO OT MPEKUTE pa3xoar MO TpaH3akKUMUATa, a nocneAasallo - Mo amMopTH3Mpycema
CTOMHOCT MO METOoJAa Ha e(beKTHBHaTa JIUXBA, OCBCH 3a MPOCPOUEHH, MPpeAOroBapsHH M NoA YCJIOBHE 3a
MpeaACpO4HHO M3rJialiaHe.

NUMOTH, MAIHUHH, CLOPBLXEHHUA U OBOPYABAHE

MMoTHTE, MALLIMHUTE, ChOPHKEHUATA 1 060pYBAHETO ce MPEACTaBAT MO LeHa Ha npurobusane. L{eHara
Ha NpUaOOUBaHe BKIIOYBA MOKYNHATA LEHA, BKIIIOYUTENHO MUTATa U HEBb3CTAHOBUMHTE JaHBLH BbPXY
MOKYIKAaTa, KakTO M BCHYKH MPEKH pa3XxoAu 3a MPUBEXJAAHETO HAa aKTHBAa B pabOTHO CBCTOSHHE 3a
npeasuaeHara My ynorpeba. CTOWHOCTTAa Ha aKkTUBHTE MPUAOOWTH MO CTOTIAHCKM Ha4yMH BKJIIOYBA
HalrpaBeHUTE Pa3sxXxofd 3a MaTepHaliv, JUPEKTHO BJIOXKEH TPYA M ChOTBETHATa MPOMOPLMOHATIHA YacT OT
HEIMPEKHTE NPOM3BOACTBEHH Pa3XOAM; PasXOAMTE MpPSKO OTHACALIM ce 10 TNMpPHBEXKAAaHE Ha aKTHBa 10
MECTOMOJIOKEHHE U CLCTOSHUE HEODXOAMMH 32 HEeroBaTa ekcruloarauus. 3akyneH copryep, 6e3 KoiTo e
HEBB3MOKHO (YHKUMOHHMPAHETO Ha 3aKyneHo o0Opy[BaHe, Ce KanuTajliu3upa KaTo 4acT OT TOBa
obopynBaHe.

Koraro B UMOTHUTE, MAUWHUHHUTE, CHbOPBIKCHNATA U 060py}IBaHGTO CC ChABPIKAT KOMIMMOHCHTH C pa3jiMiHA
MNPOABLILKUTCITHOCT Ha NOJIC3EH XKHUBOT, TC C€ OTYUTAT OTACIIHO.

[lewan6u v 3arybu npu OTNMCBaHe HA UMOTH, MALUMHH, ChOPBIKEHHA W 000pYJ(BaHE CEe ONpPEACHAT KaTo
Ce CpaBHABAT MOCTbIUIEHMATA ¢ OanaHcoBaTa CTOWHOCT Ha aKTHBA, W Ce MPHU3HABAT HETHO B “ApYru
NpUXOAK” UMK , ApYyru pazxoan” B OTueTa 3a BCeoOXBATHUSA TOXO/.

Criel MbPBOHAYAIIHOTO NPHU3HABAHE AKTHBUTE CE OLEHSBAT MO CeOECTOMHOCT, HAMajleHa C BCHYKH
HaTpyI1aHW aMOpTH3aLMK U 3arybu oT obe3LeHka.

Bb3dvkHANM nocjieaBaliM pasxoau 3a Jda C€ MNOAMEHHM YacT OT 4dKTUB OT HMOTHTE, MAUIWHUTE,
CLOPbIKEHHUATA U 060p)/llBaHeTO, CC KAallMTaJIM3upaT B CHLOTBETHHSA AKTHUB, CaMO KOrato € BEPOATHO
NpeArnpUATHETO Aa MOJlyYHh B 6'b£lel_lle HKOHOMHUYECKHN TMOJI3H, CBBP3aHM C Ta3u 4YaCT OT akTHBA U
pasxoaMTe Morat pa 6"b}IaT OUCHCHHW HaACKIAHO. BanaHcoBara cTOMHOCT Ha noagMeHeHara 4act ce
OTIUCRA. Pa3XO£lH 3a CXKECAHECBHO chnymBaHe Ha aKTHBHTEC CC IMpPHU3HaABaT B OTYCTA 3a BCeOOXBaTHUSA
HNOXO0/JL KATO pda3X0oJl B MOMEHTA HA Bb3HHMKBAHCTO UM.

OrnuCcBAHETO HA UMOTHTE, MaWIMHUTE M ChOPBKEHUSATA CE€ OCBLIECTBABA MPH TSIXHATa npoaaxba Wi
KOraTo aKTHBBT OKOHYATENHO ObJe M3BaJeH OT ynoTpeda, B pe3yiTaT Ha KOETO He C& OUaKBAT HUKAKBH
APYTH MKOHOMHHYECKM H3roAu oT Hero. Ileuanbute wnu 3arybute, nojydeHd mpu npoaaxbara MM
M3BXKJAHETO HA AKTHBA OT YNoTpeba, ce ONpelesaT KaTo pa3nuka MexIy NpUOAU3UTEIHO U3UUCIIEHUTE
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HETHH MOCTBLIUICHUs OT npojaxkbarta v OanaHcoBaTa cyMa Ha akTHBa M ce MPH3HABaT 3a MPUXOA WJIH
pasxon B oTdHeTa 3a BceoOXBATHUA LOXOA.

AMOpTHBaLlHHTa ce HauuCcNgBa B redandou v 33.1")’614 Ha 6a3a JIMHeHHUS METOJ Bb3 OCHOBA Ha OYaKBaHHs
CPOK Ha ITOJIC3CH KUBOT Ha aKTUBHUTE. OnpeueneHm MOJIC3CH XXUBOT € KAKTO Clieasa.

KommiorspHo o6opyasaxe 2 roanHu
CronaHckn MHBEHTApP 6.7 ronvHu
TpaHcnopTHH cpeacTBa 4 roANHU

Hauucnasanero Ha pa3xodr 3a aMOpPTH3alMs 3a CHETOBOAHHM LEC/IM 3aroyBa OT HA4YAJIOTO Ha Meceua,
cje/Baul Meceua npes KOWUTO aMOPTU3IHNPYEMUSAT aKTHB ou BBbBCIACH B CKCILJIOATaALMA.

Hauucnssanero Ha pasxoad 3a amMoOpTH3auMud 3a JaHbYHMW U€JIM 3anovBa OT HadaJlOTO Ha MeECeud,
cJIeaBaul MeCeLa rnpes KOWUTO aAMOPTHU3UPYEMHUSAT aKTUB OWJ1 BLBECH B €KCIJI0ATALMUSA.,

Koraro ocraTbyHaTa CTORHOCT Ha aMOPTH3UPYEMHS aKTHB € He3HaUWTe/Ha No pa3Mep WM KaTo NPOLEHT
CrpAMO OTUETHATa MY CTOHHOCT, T8 ce rpeHeOpersa. AMOpTH3Mpyemara CTOMHOCT Ha aKTUBa B TE3W
cl/lydad € paBHa Ha OTYETHATa My CTOMHOCT.

BanarcognrTe CTOMHOCTH Ha ABICOTpalHWTE MaTepUaliHKM aKTHBM MOAJEKAT Ha Mperien 3a o0e3LeHKa,
KOI'aTO Ca HalMuUe CbOMTHS WIM MpOMeHU B OOCTOSATENICTBAaTa, KOMTO MMOKa3BaT, 4e GanaHcoBaTa MM
cToiHocT OM MOrfia Jia ce oOTIMHaBa TPaiHO OT Bb3CTAHOBHMMATa UM CTOHHOCT. AKO ¢a HajMlle TaKuBa
WHIAMKATOPH, Y€ TPUOIU3UTENIHO ONpEAE/ieHaTa Bb3CTAHOBHMa CTOHHOCT € MNO-HHCKa OT TsAXHara
fajaHcoBa CTOWHOCT, TO TMOCHEAHATa CE KOPWMrHpa A0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTHBHTE.
Bw3craHoBHMaTa CTOMHOCT Ha ABLAMOTpaHUTE MaTepHalHX aKTHMBM € [MO-BUCOKara OT [BETe:
crpaBeasinBa CTOMHOCT 6€3 pazxolM 3a npogaxda Miad CTOMHOCT rpu ynorpeba. 3a OnpeaensHeTO Ha
CTOMHOCTTA MpH ynoTpeba Ha akTUBHUTE, OBACLUMTE MAPUUHK MOTOLUM CE€ AUCKOHTHpAT A0 TAXHaTa
HacTOsALla CTOMHOCT KaTo ce rpuiara IMCKOHTOB (GakTop MpeAau NaHbLH, KOHTO OTpa3siBa TeKyLIMTE
nasapH# ycJIOBUsl ¥ OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha NapuTe W pUCKOBeTe, crielndHUYHU 32 ChbOTBETHHS
akTWB. 3arybure or obe3LeHKa ce OTYMTAT B OTHEeTa 32 BCeOOXBATHHUS NOXOL.

OBE3UEHKA HA HEGUHAHCOBHU AKTHUBHU

B xpas Ha BCcsika roAauHa ce M3BBLpLUBAa Mperjel Ha OajlaHcoBaTa CTOMHOCT Ha AKTHBHMTE, 3a Aa ce
ornpeueny Jand UMa Npu3HauM 3a obe3ueHka. AKO TaKuBa ChLUECTBYBAT WM KOrato ce H3UCKBa
EXEroleH TecT 3a oOe3LeHKa Ha [aleH aKTHB, MAPY>KECTBOTO OMpeess Bb3CTAHOBMMATa CTOMHOCT Ha
aKTMBA, 34 [4 OlNpeaciM pa3Mepa Ha 3arybarta oT obesueHka. Korato He € Bh3MOXKHO [a ce onpeaenu
BB3CTAHOBMMATA CTOHHOCT Ha OINpPEAENEH aKTHB, APYKECTBOTO H3UMCIIABA Bb3CTAHOBMMATAa CTOMHOCT Ha
reHepUpaLins NapyuiHy MOCTbIJIEHH OOEKT, KbM KOMTO aKTHBBLT NPUHALIEKH. AKO Taka M3uMcleHaTa
BB3CTAHOBMMA CTOMHOCT Ha aKTHBa (WJIM FeHepUpalldsl MapuyHU MOCTBINIEHUS OOEKT) € Mo-HUCKa OT
NpeHocHaTa My CTOMHOCT, MOCMedHaTa ce HamansgBa [0 Bb3CTAHOBMMAra CTOMHOCT Ha akTHBa
(reHepupallus NapUuHM NOCTHLIUIEHUS 00EKT).

3aryGara ot 00e3LeHKa Ce NpU3HaBa Ha Pa3Xxo B FOJMHATa Ha Bb3HHKBAaHEeTO H. B ciyuaii ue 3ary6ara or
o0e3UeHKa B MOCJENCTBUE CE€ BB3CTAHOBHM, MPEHOCHATa CTOMHOCT Ha aKTHBa (reHepHpallMs MapuyHu
NOCTBIJIEHUs OOEKT) Ce yBenu4aBa A0 MPEU3HHUC/IeHaTa Bb3CTAHOBHMA CTOMHOCT, TaKa ue yBeJMHYeHaTa
NPEHOCHA CTOMHOCT Ja He HaABHLLIABa CTOHHOCTTA, KOSTO 61 Ouna onpeneneHa, ako He e Ouna npusHaTa
3aryba oT obe3lieHKa B NMPEAXOAHH roaWHU. BpicTaHoBsBaHETO Ha 3aryba oT obeslieHKa ce NnpU3HaBa Ha
NpuWXoJ B FOAMHATA HA YCTAHOBABAHETO I, OCBEH aKO CbLOTBETHHUAT aKTHUB € OTYETEH Mo MpeoLeHeHa
CTOMHOCT, B KOWTO Cily4aH BB3CTaHOBEHaTa 3aryba or o0e3leHKa ce OTHacs KbM YBeJIMUEHHe Ha
IIPEOLIEHbYHHS PEIEPB.
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B3EMAHMUS OT ITPORAKBH

Baemanusra or npoaakObu He ca JIMXBEHH W ca OTPa3eHH 110 TAXHATa HOMHUHA/IHA CTOMHOCT, HamalleHa ¢
eBeHTYanHUTe 3arybu ot obe3ligHka U HeChOUpaeMocT.

Ilpy nbpBOHAYANHOTO MNpU3HABaHe Ha (UHAHCOB AKTHB APYXKECTBOTO IO OLEHABA M0 ceOecTOMHOCT,
KOSITO € CIpaBeA/IMBaTa CTOWHOCT Ha HACPELHOTO Bb3ME3ABaHE.

CnpaBeunuBaTa CTOMHOCT Ha IAaTEHOTO HACpClLIHO BL3ME3AABAHE C€ OlNpEae/id 01>06pa3Ho npoaaxHara
LICHA WK APYTH Na3apHHA LICHH.

Texyuiure B3EMaHUs ce OLEHSABAT MO OpUrHHaIHaTa HaKTypHa CTOHHOCT.

[Tpy cbeTaBsHe Ha CYETOBOAHHMA OanaHc APYKECTBOTO ONpeaena Aajd ChulecTBYBa OOEKTHBHO
CBMETENICTBO 3a obe3lieHka Ha JaneH (GUHAHCOB akTHB. AKO CblIECTBYBAa TaKOBa A0Ka3aTeNICTBO, CE
onpenens BbL3CTAHOBMMATA CTOWHOCT Ha TO3W aKTHB W ce MpH3HaBat 3arybu ot obesuenka. 3arybara or
obe3lleHKa Ha aKTHMBa Ce NpH3HABa KaToO pa3Xxol B OTHeTa 3a BCeOOXBAaTHUS JAOXOA B roJMHATa Ha
BBL3HUKBAHETO M.

BracranoBspanero Ha 3arybara oT ofe3lieHka Ha aKTHBA ce TOCOYBA KATO NPHUXOA B OTYeTa 3a
BceoOXBATHUS [IOXOJ B rOJIMHATA HA YCTAHOBABAHETO M.

[IAPUUHN CPEJICTBA U EKBUBAJIEHTH

[lapruHuTe CpencTBa M KPaTKOCPOUHHUTE AEMO3UTH B HanaHca BKIIOUYBAT MapyH4HM CpeacTBa rno 0aHKOBH
cMeTKH, B Opoit 1 KpaTKOCPOUHHM NEMO3UTH C MbPBOHAYUANIEH MaieX OT TPH WIIK MO-MaJIKo MeceLa.

ﬂapannTe MNOTOUHM BKJIIOYBAT BXOAAUIHUTE U U3XOAAUIHUTE MOTOLM OT NapH U MapuiHU CKBUBAJICHTH.

OtruersT 3a NapUyHUTE MOTOUM MPEACTaBs MAapHUHUTE MOTOLUM MO OMNEpPaTHBHHU, MHBECTHULHOHHU H
thMHaHCOBU AEHHOCTH.

[Tapuunute MOTOUM OT OnepaTUBHaTa ACHHOCT Ce HW3BAMYAT [JIABHO OT TIJIaBHUTE MPHUXOJOHOCHH
JIEHHOCTH Ha APYKECTBOTO M Ca PE3YNTaT OT CAENKH U JApPYrM CbOWTHs, KOWTO c€ BKJIFOYBAT MpH
ONPEAENISHETO HA HeTHaTa nedanda unuy zaryba.

[TapryHuTe MOTOLUM, BB3HUKBALUK OT MHBECTHLIMOHHATA AEHHOCT NPEACTABIsABAT Pa3Mepa Ha Pa3XOJuTe,
HaIpaBeHH 33 PeCypcH, MPeAHa3HAYEHHW a reHepHpaT ObAELL MPUXOA H NMAPHYHH MOTOLH.

[TapuvHKTE MOTOLM, NMPOM3THYALLM OT (hPMHAHCOBATA AEHHOCT CE W3MOJ3BAT MPH MPOrHO3MPAHETO Ha
cymure oT ObAELIMTE NAapUuHH NOTOLM, KOWTO MPEACTABISBAT B3EMaHUA HA HHCTUTYLMHMTE, KOWTO ca
NPEIOCTABUIN KATIUTAI HA MPEANPHUSTHETO.

JlpyxecTBoTo OTYMTA NMAPUYHHTE NOTOLIM, KATO HU3MOJ3Ba NPEKHs METO/.

[TaprunnTe cpeacTBa M E€KBMBAIEHTH B JIEBA €A OLUCHEHM MO HOMHHAfHa CTOMHOCT, a MapH4HHTE
CPeACTBA M CKBHBAJCHTH B HYXIECTpAHHA BajlyTa MO 3aKJIIOUMTENHMA Kypc Ha bwbnrapcka Hapoana
banka kbm 31 nekemspu.

llaprynute nOTOUM, MPOM3THYAULM OT CAEJKM B Yy>KAECTpaHHA BajlyTa Ce OTYMTAT BbB BalyTara,

n3nojizzaHa 3a CHECTOBOACTBOTO Ha APYKECTBOTO, KATO KbM CyMaTa B HY>XACCTpaHHA BallyTa Cce npuiara
OOMEHHMUAT KypC Ha OTHCTHATa BajlyTa KbM Hy>KASCTPaHHaTa BajlyTa Ha jaTtara Ha rnapuYiHHA ITOTOK.
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JIN3UHr
DOUHAHCOB JIM3UHT

(DUHAHCOBUAT JIM3UHI, NPU KOUTO ce TpaHcdepupa KbM JPY>KECTBOTO CHLIECTBEHATA HaCT OT BCHUKH
PUCKOBE M CTONAHCKH MMOJI3H, MPOU3THHALUM OT COOCTBEHOCTTA BbPXY aKTHBA MO (PUHAHCOB JIN3UHT, CE
KaluTaniu3upa 8 ordeTa 32 GUHAHCOBOTO ChCTOSIHHE Ha JIM3MHIOTIONY4aTelsl KaTo Ce MPEACTaBs KaTo
MMOTH, MALIMHU U 0GOpYABaHE NOJ JIM3KHT 110 LeHa Ha He3zabaBHa rpoaaxba WM ako € No-HUCKA - Mo
HacTosILATA CTOMHOCT Ha MHHUMANHWTE JIM3UHIOBYU rulallaHus. JIM3MHroBUTE TUIalIaHUs ChbObPXKAT B
ONpe/IC/IeH0 CbOTHOWIEHWE (PUHAHCOBHS pasxoj (IMXBaTa) W MPUIMAAAllaTa CE€ 4acT OT JIM3UHIOBOTO
3afbiokende (MaBHMLA), TAKA Y€ Ja Ce MOCTHIHE [OCTOSHEH JIMXBEH TMpPOLEHT 3a OCTaBallara
HEeM3nJaTeHa 4acT OT rJaBHMLIATA M0 JIN3UHTIOBOTO 3a/IbJDKEHHUE.

AMoOpTH3aLMs Ha TPUAOOHMTH aKTHBH MpPH YCIOBUATA HA (DUHAHCOB JIM3UHI C€ HAYMCIIABA 34 I0-KbCHA
M3MEKJly CPOKa Ha I0OrOBOpPAa W TEXHHs MOJIe3€H YKMBOT, OCBEH B CIIy4auTe KOTaTo € IOYTH CUTYPHO
npujo6usaHeTo Ha COOCTBEHOCTTA BLPXY TAX [10 Kpas Ha Cpoka Ha 1oroeopa. B Te3u ciyuau akTuBuTE ce
aMOPTHU3MpPAT Ha 6aza TMHEMHUsS METOA Bb3 OCHOBA Ha OYAKBAHMS CPOK Ha IMOJIE3HMS UM XKHBOT.

OIEPATUBEH JIM3UHI

J-]H3HHF, npH KOUTO HaeMOoaaTeIsIT MpoAbJIXKABa [ia TNpUTEXKaBa CbLICCTBEHATA YaCT OT BCUUYKH PUCKOBC H
CTONAHCKHU U3roAM OT COOCTBEHOCTTA BBPXY JaACHHSA AKTHUB, CC macudmuupa Karo ONEPATHBEH JIM3HHT.

3ABJDKEHUA

TbproBekUTE M APYTUTE 3aB/KEHUS B JIEBA CA OLEHEHH M0 CTOHHOCTTA Ha TAXHOTO BB3HMKBAHE, a TE3U
B Uy /JAECTPaKHa BanyTa 1o 3akmounTennus kype Ha BHb kM 31 nexemspu.

Ilpy mbpBOHAYATHOTO MpH3HaBaHe Ha (PMHAHCOB IACUB NPEANPHATHETO IO OLEHsBA NO ceOECTOHHOCT,
KOATO € CripaBe/lInBaTa CTOMHOCT Ha NoJly4eHOTO 3@ HETO HACPELLHO Bh3ME3/sIBaHe.

CripaBeyivBaTa CTOWHOCT Ha MOJIYYEHOTO HaCpeLIHO Bb3MeE3AABaHe ce orpenens ¢bo0pa3Ho npojaxHara
LleHa MUKW Jpyry NMa3apHHy LEHH.

Cnpase/uinsaTa CTOHHOCT MOXe /1a Ob€ HaCKAHO OLIEHEHA, aKo:

. CBLUECTBYBA aKTUBEH Na3ap Ha CbOTBETHUTE PUHAHCOBH MHCTPYMEHTH,

. aKO BEPOATHOCTWTE 32 PA3TUUHMTE OLEHKH B PaMKuTe Ha oOxBaTa MoraT fa 0bJaT pasyMHO
OMpEIENEHN W U3ION3BAHM 38 NIPUOIM3UTENHO OLUEHABAHE Ha CIIpaBe/IMBaTa CTOMHOCT.

npeﬂﬂpl/lﬂTHCTO OTIHUCBa d)HHaHCOB rnacuB OT CBOsi CHCTOBOJICH HanaHc €AMHCTBEHO KOrato TOM 6’b£le
rnoraceH - T. €., KOraTo 3aaAbJ/RKCHHUETO, NOCOUYEHO B IOIOBOPAa, 61>ne noraceHo, OTMCHECHO HJIH U3TCUEC.

ITPOBU3IUU, YCAOBHM 3AABbJKEHHA U YCJIOBHU AKTUBHU

I'lposmnme ca naCMBH € HEOlNpeALCsIEHa CPOUHOCT UKW CYMH, KOUTO CC M3IOJIZBAT CAMO 32 INOKPHUBAHE Ha
pasxoAMTE, 3a KOMTO C€a Cb3AaJICHH ITbPBOHAYANHO. Hpoamume C€ NnpH3HaBaT caMo Toraga, KoraTo.

. MPEANPUATHETO MMa CBLIECTBYBALIO 33b/KEHHe (TIPAaBHO WM KOHCTPYKTHUBHO), TOJIYUEHO B
pesysrar Ha MUHaJO chOUTHE;

. MMa BEPOSATHOCT ONpPEAENIEH W3XOAsll TMOTOK, CbAbpXKALL HMKOHOMHUECKM noiau, aa Onae
HEoOXO0/AMM 3a MOKPUBAHE HA 3AALJKEHHUETO;

. MOe J1a ObJe HarnpaBeHa HafeX/1Ha OLIeHKA Ha CyMaTa Ha 3a/lbJDKEHUETO.

Karo nposu3uu ce rnpusHaBaT camMO OHE3M 3abJDKEHHS, KOWTO IIPOU3NAM3AT OT MUHANM CLOUTHS,
CBLUECTBYBALUM HE3ABUCUMO OT O'bieLIUTE ACHCTBHUS HA MPEATNPUSTHETO.
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CymaTa, KOSTO ce NpU3HaBa KAaTO MIPOBU3Ms € M3uMcieHa Ha 6a3a Haf-HaiexTHaTa OLIeHKa Ha pa3XO/InTe,
HEOOXOAMMH 3a ypexk[aHe Ha cerauiHo 3aib/DKeHHe KbM JaraTa Ha OanaHca WM Cymara, KOSTO
MPEAIPUATHETO BU TIATHIIO PAa3yMHO, 32 [id YPeaH 3ab/DKEHHETO KbM JaTaTa Ha Oananca WiM 3a Jia ro
HPEXBLPJIM HA TPCTa CTPAHA M0 CHUIOTO BPEME.

[poBM3MMTE ce NnpepasryiexaaT Ha BCsika 1aTa Ha GanaHca W ce NPEW3UMCIABAT C LeN Ja ce OTpasH Hak-
Jlo6para Tekylla OLeHKa.

Y CcNoBHUTE 3a0b/DKEHUS Cca ONIPE/IEJIEHN KATO:

. Bb3MOXKHO 3aIb/DKEHUE, BL3HUKHAJIO BCJIEACTBHE OT MHWHAIM CbOWTHsI, CbLLECTBYBAHETO Ha
KOETO MOXKE Jla C€ NMOTBbPAM CaMO OT HACTBIIBAHETO WJIM HEHACTBLIIBAHETO HA €IHO WJIM TOBEYE
HecUrypHd Obaelid CcbOWTHS, KOWTO He MoraT Aa ObAaT HaIrb/HO KOHTPOJMPAHU OT
NPEANPUATHETO; UK

. CEeralulHO 3albJKEHHE, NMPOUITHYALIO OT MHUHAIM ChbOUTHS, KOETO He € OGMJIo MpHU3HATO ropaan
TOBA, Ue:

- He € BEPOSATHO Aa ce MOsABM HEOOXOAMMOCT OT U3XOAAUl MOTOK OT PECYPCH, ChAbpPIKALIU
MKOHOMMWYECKH TMOJI3H, 3a MoracsiBaHe Ha 3abKEHUETO; UTH
- cymara Ha 3a['b/DKEHHETO He MOJJIEKH Ha OLEHSIBaHE ¢ HEOOX0AMMaTa HaeKAHOCT.

I.[p)/)KeCTBOTO HE NpH3HaBa YCJIOBHU 3aAb/DKEHHUS, a CaMO I'M OIOBECTABA, OCBEH aKO BEPOATHOCTTA 3a
HU3II0JI3BAHETO HA TMOTOUM, ChAbPXKAllM HMKOHOMHUYECKH I10JI3M, 3a [loracsiBaH€ Ha 3aJbJUKECHHUETO €
oTAajieueHa BbB BPEMETO.

YC/IIOBHHUTE aKTHUBHU Ca BbH3MOMXKHH aKTHUBH, Bb3HHUKBAILIM KaTO MoCJIC€IACTBHEC OT MUHAJTHU CHLOUTHSE U YHETO
CLILECTBYBAHE MOXKE Ja C€ MNOTBBPAM OT HACTHLIIBAHETO MWW HEHACTBIIBAHETO HA €IHO HJIW IMMOBCHE
HECHUTYPHH 6’})ILCI_ILH C’b6HTMﬂ, KOWTO HE MOlaT aa 6’b[laT HabJIHO KOHTPOJMUPAHW OT MPEANIPHUATHETO.

}_Ipy)KCCTBOTO HE TpHU3HaBa YC/IOBHHW aKTHBH, a CaMO I'M OIIOBECTsABa, CaMO aKO Ca BEPOATHHU BXOISLLH
NOoTOUM HA MKOHOMHYECKH ITOJI3H.

[IPUXOJIN

I'lpuxoauTe BKIIOYBAT CAMO OPYTHHTE MPUTOLM OT MKOHOMHYECKH I0JI3H, MNOJIYHEHU OT U IbKMMH Ha
TPEANpPHATHETO 32 HErOBa CMETKA.

]‘[pHXOIIHTC CC onpeaenAaAT rno cnpascajinBara CTOMHOCT Ha [MONTYHUEHUTE WK MoANeXKalllk Ha TIoJlyHaBaHe
" Bb3HarpaxacHus rnoj (bopMaTa Ha MNapH4iHA CpeaACTBa UJIK NApHYHH €KBUBAJICHTH.

[TpuxoauTe ce oueHABAT MO ClpaBeJIMBaTa CTOMHOCT Ha MOMYYEHOTO WM TMONIEkKALO Ha MojydaBaHe
BL3IME3/BAHE, KAaTO C€ OTYMTAT CYMHTE OT BCHYKHM TBPrOBCKHM OTCTBNKH M KOJIMYECTBEHM pabaTi,
HarpaBeHMW OT NPeaNpPHUATHETO.

[l PUXOAHUTE OT npona>K6aTa Ha YCJIyru C€ IIpU3HaBaT B 3aBUCUMOCT OT €Tala Ha 3aBbPUICHOCT Ha
CJ/IcJIKaTa KbM JaTara Ha 6ancha, KOraTo pe3ynrarbT MOXKE Jla ¢€ OLECHH HAACKIAHO. Pe3y.ﬂTaT'bT OT €AHa
ClICJIKa MOXKE [la C€ OLICHH HAACXKAHO, KOraTO €ca U3ITbJIHEHHW BCHYKH CJICIBALLH YCIIOBUA:

L CyMdTa Ha Mnpuxoja MOXe fa 61)[[6 HaaeKJHO OLICHEHA |

L BCPOATHO MPEANPUATHETO LLIE UMa HKOHOMHWYECKH TIOJN3H, CBbP3aHU ChC CAECJIKATA,

L cransT Ha 3aBbPUICHOCT Ha CAe/IKaTa KbM JaTaTa Ha GanaHca Moxe HaaACKIHO Aa C€ OLCHH,

L pa3xoauTe, HanpaBCHW IO CAEJIKaTa, KaKTO W Pa3XOAWUTE 3a 3aBbPLIBAHE Ha CACKATA MOXKE

HaAeXKAHO 1a ObJAaT OLEHEHHU.

17



AKCHIHA A

g/ d Cced |a Qunancoeu omuemu

3a z00unama, npukiioueauia na 31 oexemepu 2015

JOX0AU HA HEPCOHAJIA

I[OXO[[HTG Ha HacTHW JiMua npeacrasjigaBaT BCHYKH (bOpMH Ha Bb3HArpaxAaeHWe, npeaoCTaBEHH OT
NpeAnprUaTUETO B 3aMsHa Ha MOJIOXKCHHKA OT TAXHaA CTpaHa TpyA.

IIOXO,HHTC Ha HAeTH JiMlia BKJIIOYBAT!

. OCHOBHO BB3HarpaxjaeHue 3a 0OTpabOTEHO BPEME;

. Bb3HArPAKAEHHE HaJ OCHOBHOTO Bb3HArpaXJAeHHe, OMpPEAEIEHO Cropea NpUIIaraHuTe CHCTEMH
3a 3alUlallane Ha TPyAa;

) JIOIBAHUTEIIHO BbL3HAPAXKAEHWE 32 MPOABL/DKUTENHA paboTa, M3BBHPEAEH TPYA M BLTPELIHO
3aMECTBRAHE;

. APYrH CricUM(PUYHN [JOMBJIHUTEIHM Bb3HATPAKAEHHA, YTOBOPEHH C HWHAMBUAYATHHSA TPyAOB
JIOroBop;

. COLMAJIHM OCMI'YPOBKH M Haf0aBKM, BKJIOUMTESIHO 3a MUIATeH OTIYCK MO O0JNECT, MaHYMHCTBO U
ap.;

. IaTeH rOAMLIEH OTITYCK M APYTH KOMNEHCHPYEMH OTITYCKH.

JloxoauTe Ha HAETH JiMLA C& OTYMTAT AMPEKTHO, ThH KATO HE Ca HEOOXOAMMH AKTHOEPCKH PazyeTH, Bb3
OCHOBA Ha KOUTO /14 C€ OLIEHH 3abIKEHHETO MM Pa3XOAbT U HE CLILECTBYBA Bb3MOXKHOCT 3a M0OABATA HA
aKTIOEPCKHU Mneqanon unu 3arybu. 3aab/DKEHUSTa MO KPAaTKOCPOUHMTE [JOXOAM HA HAETMTE JiHUa ce
OLleHABAT Ha HEJMCKOHTUpaHa 6az3a.

pyxecrsoro orunTa obe3ieTeHUss Ha HaeTUTE JIMLA 3@ OTMYCK MO Pa3sIMYHA MPUYMHM, B T.4. BAKAHLIMS,
BOJIECT U KPATKOCPOUHA HeTpy0CNOoCcOOHOCT, yHacTHe KaTo cblebeH 3acearest M BOeHeH 3arac.

Koraro 3aerure nonarat TPYA, KOHUTO yBEJiMHaBa TAXHOTO MpPaBo 3a ObaelH IIaTeHu OTINYCKH, Bb3HUKBaA
3aabibkeHne. ToBa 3aab/DKeHUE ChLUECTBYBA W C€ IIpPpH3HaBa, AOPH aKO [UIATEHUTE OTIYCKH cCa
HEYCTAaHOBEHHU W BBLIMPEKH BEPOATHOCTTA, Y€ 3ae€TUTE MOraT [da HalyCHar, fMpead na ¢a H3MnoJ3Balu
paBoTo €M Ha HCYCTAHOBEHa HaTpyliaHa OTIyCKa, KOETO 61 TOBIHANO Ha OUCHABAHETO Ha TOBa
3a/IbJDKEHHE. l—[peunmeneTo OLCHABA OYAKBAHUTE DPA3XOAM IO HATPYNBALUHUTE CE€ MJIATCHHU OTIYCKH
KaTO NOMBJHUTENIHATA CyMa, KOATO OYaKBa na M3IUIATH KaTO Pe3yiTaT OT HEU3MOJI3BAHOTO MPaBO Ha
OTIYyCKa, KOATO C€ € HaTpyralia KbM JaTraTta Ha CHETOBOOHHUA BanaHc.

JAHBUM OT [EYAJIBATA

JbIokuMrTe Nanbud ce M3YMCIIABAT B ChOTBETCTBUE ¢ OBJIApCKOTO 3aKOHOAATESICTBO, KATO Ce& OTYMTA
eekTa Ha TekylIMTe AAHLUM W OTCpOUEeHUTE JaHbUM. HoMuHanHaTa nanbuHa crapka 3a 2015 roaguHa e
[0% (3a 2014 r. — 10%).

Texywuure qaHbLM BLPXY nevanbarta ce M3UHCAABAT Ha Ha3za obnaraema rnedanda 3a AaHbUHHM UEH, KaTo
74 TOBa (PMHAHCOBUAT pe3yaTar ce npeoOpasyBa B ChOTBETCTBHE C OBLJrapckoTo AaHbYHO
3aKOHOAATENICTBRO,

llal'l’b‘-lHVlﬂT e(beKT, CBbp3aH CbC CACJTIKH M C’b6HTHH, OTHETCHHU KaTO IPHUXOAH WK pa3xoaH, CbLUO CE
OoTHHTa B OTYETA 34 JIOXOAUTE. I[aH"b'-lHI/IHT 6¢)6KT, CBBbPp3aH CbC CACIIKHU U C"b6HTl/[ﬂ, OTUETCHH NUPEKTHO B
cobcTaeHud KaruTaj, CbLO C€ OTHACA AUPEKTHO B COOCTBEHHS Kanural.

OTCpo4eHNTE JaHbLUM C€ M3YUCIABAT 3a BCHUKHM BPEMEHHHM Da3jiMKM MeXAy AaHbYHATa OCHOBAa Ha
aKTHBMTE M TMACUBMTE M TAXHATa TPEHOCHa CTOMHOCT KbM Jarata Ha ()MHAHCOBHS OTYET, Karo ce
“3nos3sa 6anaHCcoOBUA MeTOA. 3a ONpenesHe Ha OTCPOUEHHTE AaHbLIM Ca U3MOJI3BaHH AAHBbYHHTE CTABKH,
OYaKBAHM J1a ObAAT ehEKTUBHH MPH TAXHOTO ObAELIO peanH3upaHe.

O'rcpoqel-m’re AatbdHK TaCHUBU C€ OTYHWTAT 3a BCUYKH BPEMEHHHU pasjiMKH, NOAICKalmMu Ha AaHBYHO
O6J’IBI‘3HC, OCBCH B CJlyHauTe, KOrato Bb3HUKBAT OT MbPBOHAYATHOTO OTHUTAHE HA aKTUB HUJIH TIaCcHB 1pU
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Clle/IKa, KOATO KbM MOMEHTa HAa M3BBbPLUBAHE HE NaBa OTPaKeHWe HWTO Ha CYETOBOJHATA, HWUTO Ha
jatbuHara ricyanba unm 3aryba.

OT¢pOUEHNTE JlaHbYHK aKTUBK CE& OTHYMTAT 32 BCHUKM BPEMEHHHM PasjiMky, MOANEXKally Ha NpucrnanaHe
110 CTENEHTA, [I0 KOATO € BEpOATHO aa uma Obaellia obnaraema nevanba, cpelly KOSTO aKTUBHTE Ja Ce
peannnpar.

JlanbuHuaT pasxon (MpUXOI) BKIIOUBA TEKYLIWTE NaHbYHW PasXxoau (IPUXOAM) U OTCPOUEHHUTE IaHBUHH
pazxoau (ITprUxoun).

Hosu crangaprn, passicHeHusl M H3MeHeHus B cusia oT 1 sinyapu 2015 r.

Crie/tHUTE M3MEHEHHS KbM ChIUECTBYBALUM cTaHaapTH, uzgaaeHn ot CMCC u npuetv ot EC ca B cuinia 32
TEKYLLIMS OTUETEH TIePHOA:

e [onuwHy nogobpenus 2011 r. — 2013 r. (u3nageHn Ha 12 gexemspu 2013 r.), B cuna ot | o 2014
r., npvery ot EC Ha 18 nexemspu 2014 r., nyGankysann B OB Ha 19 nekemspu 2014 r.; 3a EC B cuna
or | aryapun 2015 r.

Mamenenrero Ha MC®DO 1 lpunarane 3a mbpBU MbT Ha Mex/yHapOAHUTE CTaHAAPTH 3a QUHAHCOBO
OTUMTAHE M3ACHABA, Y€ JAPYXKECTBaTa B MbpBUTE CH bHHaHCOBH oT4eTH 1o MCDO umat n3bop mexy
MpUIaraHeTo Ha cbiuectsyBaul M B aedcreHe MCDO win paHHO MpHNaraHe Ha HOB WIIH PEBU3MPAH
MC®DO, kolTO He € Bce olle 3aJb/DKUMTEIHO B JeHCTBUE, NP TIOJOKEHHE Y€ HOBHAT WIH PEBU3MpaAH
MC®O no3seosnsea paHHo npunarade. OT ApykecTBaTa ce M3MCKBA Aa NMPWIAraT €IHH M CbliM BEPCHH HA
MC®O o Bpeme Ha NepUOAHTe, MOKPHUTH OT T€3W MbPBH (QUHAHCOBM OTHUETH, ChCTABEHW CBIIACHO
MCODO.

Mamenennero na MCDO 3 Buznec KomOGuHaumm usscHsapa, ue MCOO 3 uskinoyBa oT obxsaTa cH
OTUMTAHETO HA (OPMHMPAHETO Ha CbhBMECTHO [MpeAnpHiTHe BbB (UHAHCOBUTE OTYETH Ha CaMOTO
ChBMECTHO MpPeAnpUsATHE.

Mamerennero Ha MCODO 13 OuensiBaHe Mo chOpaBedsinBa CTOWHOCT MW3sCHsABA, Y€ O0OXBAaTBT Ha
M3KJIIOUEHHETO KbM noprdeina, nedruupan B naparpad 52 va MC®O 13 Bw/ItoUYBA BCUUKH JOTOBOPU
orderenu criopesa ooxsara Ha MCC 39 durnaHcosu HcTpyMeHTH: [IpM3HaBane v oueHsBane uin MCOO
9 (>uHaHCOBU MHCTPYMEHTH, Oe3 3HaueHHe Jajli OTrOBapSAT Ha AePUHULIMATA 32 PHHAHCOBH aKTHBU WJIH
¢unarcosn nacuex cnopex MCC 32 ®dunaHcoBH HHcTpymMeHTH: [IpeacTaBsHe.

Mamenennero Ha MCC 40 WHBecTHUMOHHW HMMOTH H3sCHSABa, 4e OMNpejaefisHeTO Ha TOBa, AajM
cricliduuHa TpaH3akLMsi OTrosaps Ha AeQUHHMLMATA, KakTO 3a OM3Hec komOuHaumsa criopeg MCDO 3
buanec kombunaumy, Taka v 3a WHBecTHLHOHEH UMOT cnopea MCC 40 MHBecTULIMOHHK UMOTH U3UCKBA
OT/EHOTO NpUJIaraHe Ha [1BaTa CTaHAapTa HE3aBUCHMO €1MH OT JpyT.

e KPMC®O 21 Hanosu (u3naneHo Ha 20 maii 2013 r.) 8 cuna ot 1 snyapn 2014 r., npuero ot EC Ha
13 tonn 2014 r., nybnukysano B OB Ha 14 tonn 2014 1, 3a EC B cnna ot 17 tonun 2014 1.

KPMC®O 21 npennara HacOKH OTHOCHO MPU3HABAHETO HA 3abJUKEHHE 33 HAJIOT HAJIOKEH OT AbPrKaBa,
KaxTo 3a Hanosn ordyereHu criopeg MCC 37 TIpoBu3KU, YCTIOBHM NMACHBH M YCJIOBHH aKTHBH, Taka W 3a
TE3H, 3a8 KOUTO MOMEHTHT M CyMaTa Ha Hajora ca CUrypHu. PazscHeHWeTO MNOKpHBa OTUMTAHETO Ha
M3XOAALLM NOTOLUH HA PECYPCH, HATIOIKEHH Ha MPEATNPUATHS OT AbPKaBH (BKIOUYUTESHO MTPABHTEICTBEHU
areHUMM U noaoBGHU OpraHu3aunm), B CbOTBETCTBUE ChC 3aKOHH W/ MM npaBuiia. Tosa o0aue He BKJIIOYBA
nranbun Bupxy fAoxoga (sua MCC 12 JlaHbuu BbpXy moxona), Tobu U ApyrH HakasaHus, 3aJb/KeHUs
BL3HMKBALLUM OT ThPrOBCKH CXEMH Ha €MHUCHH M M3XOASLUM MOTOLM Ha pecypcH, BAM3aluM B o0XBaTa Ha
apyru  cranaapti. KPMC®O 21 wpentuduumpa 3aabikaBalloTo cbOWTHE 3a nNpU3HaBaHe Ha
3aIbJKEHHE KAaTo JEHHOCTTa, KOATO 3a1eHCTRA MJALLIAHETO HA HAlora B ChOTBETCTBHME ChC CHOTBETHATA
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npaBHa paMka. PassicHEHMETO M3ACHsABA, Y€ ,,MKOHOMMYEcKaTa MpUHYAa” W NPHHUMITET 34 AEHCTBALLO
NpEANPUITHE He Ch3AaBaT WM He NpeAroiarar, 4e 3a1b/DKaBalloTo ChOUTHE CE € CyHHIIO.

l'lpHCMaHGTO Ha TE3W H3IMEHCHHUsS KbM ChUISCTBYBAUIM CTaHAAPTH HE € [A0BEJIO OO0 IIPOMEHU B
cyeropojaHara rojiuTka Ha Apy»KECTBOTO.

Cranjapru, pa3sicHeHust ¥ IPOMeHH B CTAHAAPTH, KOMTO ca u3aagenn or CMCC u ca npuerd or
EC, no ne ca B cuJia

e MUamenenus va MCC 19 Jloxoan Ha nHaeTH nvua — IlnaHose ¢ aeduHHpanu goxoan: BHockn oT
HaeTure nuua (n3pageH Ha 21 Hoemepu 2013 r.), B cuna ot | woau 2014 r,, npuern ot EC Ha 17
nekemBpu 2014 r., nybnukyeanu B OB Ha 9 snyapu 2015 r., 3a EC B cuna ot 1 despyapn 2015 .

M3menennero wuasicHsia naparpad 93 or MCC 19 Jloxoan Ha HaeTd nuua, KOWTO ce OTHaca 3a
OTUUTAHETO HA BHOCKHM OT 3a€TH JMUA, ONpelefieHd B OQHULMATHUTE YCJIOBUS HA IuiaH ¢ AeUHUpaHU
JIOX0/M, 4Ype3 OCHIypsiBaHE Ha HACOKH 33 PbKOBOACTBOTO HA APY)KECTBOTO, OTHOCHO OTYHMTAHETO Ha
BHOCKM OT HA€TH JIMLId OTHOCHO YCNYra. '

e [oanwnn nonobpenns 2010 r. — 2012 r. (u3nanenu Ha 12 nexkemspu 2013 r.), 8 cuna ot 1 ronm 2014
r., npvern ot EC Ha 17 nekemBpu 2014 r., nybnuxysann B OB Ha 9 snyapu 2015 r., 3a EC B cuna ot
1 bespyapu 2015 r.

M3amenenunero Ha MCDO 2 llnawaHe Ha 0azata Ha akuWHd KopurMpa AePUHHULIMHTE 3a ,,YCIIOBHE 3a
rippnobusane” M ,,nazapHoO ycrnoBHe” M nobass AeDUHHMLIMM 32 ,,yCJIOBHE 32 pe3yiTar” W ,,yClOBHE 3a
orpaboTeH Tpy/10B cTax<” (KOMTO nMpeau ToBa Osixa 4acT oT AePHHHLMATA 32 ,,yClIOBUe 3a TpUAobBaHe™).
Mamenennsta Ha MCDO 3 BusHec komOMHALMK ca M0 OTHOLIEHHE HAa! OTHHTAHETO HA Bb3HArPAXKACHHS
Moj ycJioBHe Ipu OusHec KOMOMHALIMS — YTO4HsBA CE, Y€ YCJOBHO IAlllaHe, KOETO € KIIacCH(PHLIMpaHO
KaTo akTHMB MAM nacHB Tpabsa na GbA€ M3MEPBAHO IO CIIPaBeUIMBA CTOMHOCT Ha BCAKa OTHETHA AATa;
CyMapHOTO [MpPEACTaBAHE [0 OMNEPATUBHM CE'MEHTH — M3MCKBa CE€ ApYXKECTBaTa na ONOBECTABAT
NPELEHKNTE, HANPABEHH OT PbKOBOACTBOTO TIPH MpPHIaraHe Ha KPUTEPHUTE 3a CYMapHO MpeACcTaBAHE Mo
OfIePaTHBHU CErMEHTH.

Hamenennero na MCDO 8 OneparvBHHU CErMeHTH M3CHSBA, Y€ MPEANPUATHITA TPSOBA Aa IPEAOCTaBAT
paBHeHMe Ha ofIlaTa cyMa Ha akTHMBHTE Ha OTHETEHHUTE CEMMEHTH C aKTHBUTE Ha TIPEATNPUATHETO, aKo
AKTHBHTE Ha CETMEHTHTE CE OTHHUTAT PEryJispHO.

Mamenennero na MCDO 13 OuensBaHe Ha cripaBeAJiMBa CTOMHOCT M3ACHsABA, ue MyOMKYBAHETO Ha
MC®DO 13 u uzmenennero Ha MCPO 9 1 MCC 39, He € npeMaxHalI0 Bb3MOXKHOCTTA 3a OLIEHABAHETO Ha
KPaTKOCPOUHH B3EMaHUs K 3afbKeHHs 0e3 3asBeH JIMXBEH MPOLCHT M0 TAXHaTa GakTypHa croiiHocT Oe3
AMCKOHTHPaHe, ako €eKTHT OT TOBA, Y€ HE CE AMCKOHTHPAT HE € ChIUECTBEH.

Mamenennero Ha MCC 16 UmMoOTH, MallMHK U ChOPBKEHNS H3ACHSBA, HE KOTATO AAJEH MMOT, MaUIMHA
WK ChOpbXEHHE € rpeolleHeH, OpyTHara GanaHcoBa CTOMHOCT C€ KOpUrvpa [0 HauuH, KOWTO €
rocje0BaTeseH ¢ rpeoLieHkarTa Ha GalaHCcoBaTa CTOHHOCT.

Mamenennero Ha MCC 24 OrnopecTsiBAaHE Ha CBbP3aHW JIHUA MW3SACHsBA, He MNPEANPUATHE, KOETO
NPEAOCTARs YC/IyTH CBLP3aHH ¢ KITIOUOB YIIPABJIEHCKH MEPCOHa Ha OTYMTALUOTO CE NPEATIPUATHE WU HA
JApy>KeCTBOTO MalKa Ha OTYUTALLOTO C& NPEATPUSTHE € CBBP3aHO JIKLIE HA OTYHUTALIIOTO CE MPEATIPUATHE.
M3menennero Ha MCC 38 HemartepvanHM aKkTHBM M3SCHSBA, 4€ KOTaTo HEMaTepUalleH aKTHB €
ripeoueHeH, OpyrTHaTa OajlaHCOBa CTOMHOCT C€ KOpPHIrHpa MO Ha4duH, KOWTO € NocledoBaTefeH ¢
rnpeoueHkara Ha 6ajlaHcoBaTa CTOMHOCT,

e Mamenenuna na MCC 16 n MCC 41: Ilnononaiiuu pactenns (w3nanequ xHa 30 rouu 2014 r.), B cuna ot
1 sryapu 2016 r., npuetu ot EC Ha 23 HoemBpu 2015 r., ny6auxysanu 8 OB na 24 HoemBpH 2015 .

20



AKCHIHA AJ

V accedia Dunancosu omuemu

3a zoounama, npuxiousawia na 31 dexemepu 2015

W3MeHenmnsaTa 106aBAT MIOAOAANHUTE PACTeHMs, KOUTO C€ W3IOJ3BAT 3a OTrieXAaHe Ha MPOAYKUHS B
obxsara na MCC 16, 3a 1a ce OTYWTAT MO ChLUMA HAYHH, KAKTO UMOTH, MALUMHN H ChOPBIKEHHS.

o Mamenenus Ha MC®DO 11 OruntaHe Ha npuaoOMBaHe Ha OAJNIOBE B CbBMECTHH CTIOPA3yMEHHSA
(v3paneHn Ha 6 maii 2014 r.), B cuna ot 1 sHyapu 2016 r., npretn ot EC wa 24 HoemBpu 2015 r.,
ny6aukysanu 8 OB Ha 25 HoemBpu 2015 .

HMaMmeHeHMsATa M3ACHABAT OTUMTAHETO Ha ﬂpH}lO6I’lBaHCTO Ha ydacTHe B CBBMECTHO CINOpa3yMeHHE,
KOraro CriopasyMEHUETO IMpelaCcTaBJ/isBa bu3Hec.

e HameneHus kbm MCC 16 u MCC 38: PazsicHenus 3a 00ITyCTHMH METOJM Ha aMOpTH3auMsa (M34aAeHH
Ha 12 mait 2014 r.), B cuna ot | suyapu 2016 r., npuety ot EC Ha 2 pekemepu 2015 r., nybarkyBaHH
8 OB na 3 nexemepu 2015 .

MameHeHusTa nosiCHdABaT, Y€ MCTOABT, 6a3MpaH Ha NpUXOAUTEC HEC CC€ CYHUTA 3a NnoaAxoaslla rnposiea Ha
U3Pa3XojiBaHe.

e [oanwHu noaodbpeHus koM MC®O 2012 r. — 2014 r. (u3aapenn Ha 25 cenremepu 2014 r.), B cuna
or | sinyapu 2016 r., npueru ot EC Ha 15 nexkemspy 2015 r., nybnukyeanu B OB Ha 16 nexemspu
2015r.

Mamenennsara na MCDO 5 Herekyium axTvBH, ABpKaHM 3a Npoaak0ba M NpPEeycTaHOBEHU AEHHOCTH
[106aBsT criellMUMUHM cllydad 3a HalbTCTBME [P MpWiaraHe, B KOWUTO IPYXECTBO pekjacH(pHumpa
aKTHR, JbpkaH 3a npogaxba B TakbB, AbpxKaH 3a AUCTPUOYUHS WM OOpaTHOTO U ClydaH, B KOUTO ce
[IpeycTaHOBsBA OTYMTAHE Ha AbPXKAHH 32 AUCTPHUOYLIHS aKTHBH.

Mamenenusta Ha MCDO 7 DuHaHCcOBH HHCTpyMeHTH: OmnoBecTsBaHe AOOABAT AOMBIHUTENHH HACOKH,
3a 1a U3ACHAT Jany JOroBop 3a 0OCITy)KBaHe NPe/ACTaBIsABa NPOAB/IKARALIO YHacTHe B [IPEXBBPJIEH aKTHUB
3a LeJUTe Ha MAEHTHQHKaUMATa HAa HEOOXOAMMHTE OrnoBecTsBaHHs. [JocneapaiioTro u3MeHeHHe Ha
MCDO | wnzsacHsBa NPUIOKMMOCTTa Ha HM3MeHeHusaTa Ha MCODO 7, kacaemn HamansBaHETO Ha
OrOBECTABAHUA KbM KPATKHTE MEKAMHHH (PMHAHCOBH OTYETH.

M3menennara va MCC 19 Jloxoan Ha HaeTH JIMLA M3SCHABAT, Y€ MMbPBOKAYECTBEHUTE KOPITOPATHBHU
06JIMIalivy, M3MON3BaHKU MpH OMNPEAeNSHETO Ha JWMCKOHTOBHSA MMPOLEHT 32 JOXOAWTE CJIe] HAMyCKaHe
TpsbBa fla ce AEHOMMHHMpAT BbB BasyTaTa Ha AOXOAUTE, KOUTO MOAJexaT Ha rylamaHe (cei0BaTe/HO
[bboYMHaTa Ha nazapa 3a Te3u o0nrrauun TpsOBa aa ce OLleHH Ha HHUBO BaNlyTa).

Hamenenusta Ha MCC 34 MexXAMHHO QUHAHCOBO OTUMTAHE U3SICHABAT 3HAYEHHETO Ha TEKCTA ,,Ha APYyro
MSACTO BbB (DUHAHCOBHS OTHET” M M3HMCKBAT M3MON3BAHETO Ha NPENPaTKH.

e UameneHus na MCC 1. MinnumaTtuBa 3a onoeecrsiBade (M3naneHy Ha 18 nexemepu 2014 r.), B cuna
ot | snyapn 2016 r., npuern ot EC na 18 nekemepu 2015 r., mybnukyBanu B OB Ha 19 nekemBpu
2015 r.

Mamenenusita enat fa passichaT MCC 1 u ca HacoueHH KbM 3a0ess3aHHTe MPEeUKH Npea ChCTABUTEIUTE
[P U3TIOJI3BAHETO Ha NPELEHKH B MPEACTaBAHETO Ha DUHAHCOBUTE OTUETH.

¢ Msmenenuns na MCC 27: MeTtoa Ha coOCTBEHMs KanuTajl B WHAMBHAYanHH (UHAHCOBH OTHETH
(u3panenu na 12 aBryct 2014 r.), B cuna ot | anyapu 2016 r., npueru ot EC na 18 nekemspn 2015
r., nybsnnkysanu B OB Ha 23 nexemspu 2015 .

M3meHeHusiTa Bb3CTAHOBSIBAT METO/14 HA COOCTBEHUS KAMUTan Kato BapHaHT 32 OTYUTAHE HA UHBECTHLUA

B OBLIUECPHHA NPEANPUATHA, CBBMCCTHH APYXKECTBA WKW aCOCHULIMPAHU TPEANPUATHA B UHAWBUAYAITHUTEC
C]JHHaHCOBH OTYETHU Ha APY>KCCTBOTO.
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Hoxkymenrn, uzgagenn ot CMCC/KPMC®O, kouTto He ca oa06penu 3a npujarade or EC

CneaHvure HOBM WM PEBHM3UPAHM CTaHAApTH, HOBM pa3siCHEHMA M [POMEHM KbM ChUIECTBYBALIH
CTAHAAPTH, KOWTO KbM OT4eTHaTa jAata ca M3gafeHn oT CbBeTa NO MEXKAYHAPOAHH CYETOBOIHM
cranpapty (CMCC), Bce otle He ca 0100peHH 3a npunarade oT EC M ¢bOTBETHO HE Ca B3€TH MPEABHI OT
JIpy>KeCTBOTO NMPH M3rOTBSAHETO Ha (PUHAHCOBUTE OTHETH.

e MCOO 9 OuHaHCOBH UHCTPYMEHTH (M3aaeH Ha 24 onu 2014), B cuna ot 1 anyapn 2018 r.

OkonuarenHata sepcuss Ha MCDO 9 DuHaHCOBH HMHCTpYMEHTH o0eiauHsBa ¢asnuTe OT MpOEKTa Ha
CMCC 3a 3amsna Ha MCC 39 duHaHCcOBM MHCTPYMEHTH: [Ipu3HaBaHe U OLEHABAHE I10 OTHOLUEHHE Ha
kiacurKalus 1 oueHka, o0e3LeHKa 1 OTUYHMTaHe Ha Xe/LkHpaHeTo. Ta3u okoH4arenHa Bepcusi Ha MCDO
9 nobaBsi HOBHs MOJESl HA OudakBaHaTa 3aryba npu oOe3LEHKa, NPOMEHS MOAENA 3a KlacHPHUKauua M
oLucHKa Ha (DUHAHCOBUTE aKTHBM, upe3 NoOaBiHE H4a HOBa KATEropus — OLIEHSBAaH I10 CIIPaBeIMBA
CTOMHOCT MNpe3 Apyr BceoOXBaTeH A0XO/ 32 HAKOH ABJrOBH HHCTPYMEHTH M AaBa AOIMBIHUTEIHH HACOKH
OTHOCHO HayWHa 3a [pW/araHe Ha TecTa 3a OM3HeC MojJeNla M XapaKTepUCTHKHMTE Ha [JOTOBOPHUTE
MapyvyHHU NMOTOUM. Ta3n OKOH4YaTesNHa BEPCHUs ChLLO 100aBs OrpaHU4EHH MPOMEHU KbM KacH(UKALMUATA
¥ oleHkara Ha (uHaHCOBUTe akTHBH. CTaHAApPTHT 3aMeHs BCHUKH NpeanHy Bepcuu Ha MCOO 9.

e MCDO 14 CmerkH 3a pascpouBaHe B CEKTOPH, MOAJIEKALH HA LEHOBRA perynauus (M3naaeH Ha 30
suyapn 2014 r.), B cuna ot 1 sHyapu 2016 r.

MC®O 14 nosponsiea Ha ApY»KeCTBO, koeTo npwiara 3a nbped nbT MCPO Aa rpoabJKU Jja OTUHTA, C
HAKOW OrpaHMYEHH MPOMEHHM, cajjaTa MO CMETKUTE 3a pa3CcpodBaHe, ChINIACHO M3UCKBAHMATA Ha
npeauiuHaTa 0a3a 3a cheTaBsHe Ha QMHAHCOBH OTUETH, KAKTO NpH MbpBOHAYanHO npuaaraHe Ha MCDO,
Taka v npy nocrieapauiM puHancoBr orueTH. Canjara No CMETKHTE 33 pa3CpouBaHe U JABIKEHHUATA B TAX
ce npejcTaBsT OTAENHO B OT4ETa 32 (PUHAHCOBOTO CLCTOSHME, OTHETa 3a IevanOu U 3arybu, oTuyeTa 3a
ApYrus BceoOXBaTeH 10X0A U B CrieLMPHUHHTE OMOBECTABAHUSA, KOUTO CE U3UCKBAT.

e MC®DO 15 [Ipuxoau oT O0OroBopu ¢ KAMEHTH (u3jaaeH Ha 28 mait 2014 r.), BKAIOYUTENHO
n3memenns Ha MCDO 15: [lata Ha BauzaHe B cuna Ha MCDO 15 (u3nanenu Ha 11 centemspu 2015
r.), B cuna ot 1 sHyapu 2018 r.

MC®O 15 yrounsasa kak M kora apyxectBo, npunaramio MCOO npusHaBa mpuUxXoa W MOCTaBs
M3UCKBAHUA TaKWBa IpY»KeCTBa Aa IPEAOCTaBAT Ha MO/3BaTeNMTe Ha (DMHAHCOBHUTE OTHYETH [OBEYE
MHbOpPMaLMA B yMECTHH omnoBecTABaHus. CTaHAapTBT NpeABWXKIA MPUIIAraHeTo Ha €UH €IMHCTBEH,
6a3MpaH Ha NPUHLMUITM MOJEJ B MET CTBIIKH 38 BCHYKH JOMOBOPH ¢ KTMEHTH.

e Mamenenuns koM MCDO 10 u MCC 28: Tponax6a MnH BHOCKHM Ha aKTHBH MEXY WHBECTHTOP W
HEroBO aCOLMHUPAHO MK CBBMECTHO MpeanpusaTHe (M3naneHun Ha 1] cenremspu 2014 r.), narara Ha
BIIM34HE B CHIIa € OTJIOXKEHA 3a HEOMpPeAeSIeHO BpeMe,

M3MerHenunaTa ca HAacO4EHM KbM NpPOTHBOpEUHE MexAy HauckeBaHusita Ha MCC 28 Musectvumu B
acoUMMpaHu npearnpuatus v usuckeanuata Ha MCDO 10 KouconmuaupaHu ¢(UHAHCOBM OTYETH H
MOSCHABAT, Y€ B CAENKA, BKIIOYBALLA aCOLMUPAHO MPEANpPUATHE UK CbBMECTHO MPEATPUITHE CTENEHTa
Ha OTYWTAHE Ha TMevwandéu M 3aryOu 3aBHCH OT TOBa JajiM TPOAAJNCHUAT HIIM anopTHpPaH aKTHUB
ripeAcraBiissa OusHec.,

o Hsmenenus kbm MCDO 10, MCDO 12 u MCC 28: HMuBectHuMoHHU apyskecTa: [IpunaraHe Ha
M3KJIIOUEHUETO 3a KOHcomaauus (M3nanenu Ha 18 nexemspu 2014 r.).

M3menenusaTa ce OTHAcAT a0 l'lpO6J'1€MH, BBb3HWKBALLK TIpU MNPUTIaraHeTo Ha M3IKIIUYCHHUETO 3a
KOHCOJIU/1a1lns TIPU HHBECTHLIMOHHUTE APYXKECTBA.
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AKCHIAHA A

V d CCEd |a @Dunancosu omuemu

3a zoounama, npukiiousauwia na 31 oexemepu 2015

2. IPUXOU OT YCIYI'

2015 2014
BGN’000 BGN’000
[Tpuxonu or yenyru 3,406 1,794
O6mo: 3,406 1,794
3. PA3XOHU 3A YCIIYTHA
2015 2014
BGN’000 BGN’000
Pazxonu 3a Haemu 159 84
Pa3zxo/1M 34 CUETOBOJIHHU, OAWT W APYTH KOHCYJITAHTCKH YCITYTH 17 7
Pazxonu 32 0BbyucHHUs, cemMHUHapH U 1p. 68 15
Pasxonu 3a en.eneprus, BOAA M Ta3 20 13
Pazxoam 3a resiehoH M KOMYHHUKALUA 16 12
Paszxonu 3a pexnama 1 PR yenyru 36 24
Pa3zxoau 3a nogU3MbLIAHUTETH 43 12
Pazxonu 3a peMOHT Ha oduc 31 20
Pa3zxoau 3a NOUMCTBAHE M XUITMEHHH MaTEpUATTH 7 5
Pazxonu 3a 3acTpaxoBku 13 -
Hpyru pazxonu 11 16
O6wo: 421 208
4. IPYTHU PA3XOH
2015 2014
BGN’000 BGN’000
Pazxonn KoMaHAMPOBKHU 306 90
Jpyru pazxoaun 19 38
O6muo: 325 128
5. PA3XO/JM 3A ITEPCOHAJIA
2015 2014
BGN’000 BGN’000
Pa3xo/M 3a 3arlaTi M Bb3HarpaxaeHus 1,764 970
Pazxoau 3a ocHrypUTESIHM BHOCKH 221 108
Pa3xozm 3a npoBH3NM 3a HEU3MON3BAH OTIYCK 41 -
Pazxonu 3a NpoBH3NHM 32 OCUTYPHUTEIHM BHOCKH 32 HEH3IOJI3BAH 5
OTITYCK i
O6mo: 2,031 1,078




AKCHIHA AL

aCCEd ia Qunancosu omyemu

3a zoounama, npursioveawia na 31 oexemepu 2015

6. PUHAHCOBU ITPUXOJU U PA3XO/ M

6.1. @Qunancoeu npuxoou

2015 2014
BGN’000 BGN’000
[Tpuxonm ot BanyTHH OneEpaLmu 2 -
Obuwo: 2 -
6.2. Qunancoeu pasxoou
2015 2014
BGN’000 BGN’000
Pazxonu 1o BasiyTHHY onepaunn 6 2
barKoOBM TaKkcH 3 2
O6mo: 9 4

7. JAHBIIHA
[Mpe3 2015 roauHa 1py>KECTBOTO OTYWTA CHETOBOHA Nevanba npenu JaHbLUM B pa3Mep Ha 472 xul. JIB.

OCHOBHHTE KOMIMOHEHTH Ha Ha4YUCICHUTE JaHBLM  BBPXY neqan6a"ra, KaKTo M Bpb3KaTta MEXAY
JaHbYHHUTE pasXolW U CHETOBOAHATA neuvanba ce OGHCHﬂBaT, KaKTO CJIE1Ba:

2015 2014

BGN’000 BGN’000
Cueronofen pe3yiraT npean 1aHbUN 472 246
Yaenvuenue 119 42
Hamanenue (69) (42)
(POunancon pe3yarar ¢jief 1anb4no npeodpasyBane 522 246
Jansk neuanba (52) (24)
Jlanbusa craska 10% 10%
Orecpovenn nanspun 5 -
JlanwuHa craska 10% 10%
06110 pa3xoau Mo TeKYLUH W OTCPOHEHH AaHbBLH 47 24)
DOunaHCcOB Pe3yaTaT cJiel AaHbUHU 425 222

24



% accedia

AKCHIHA AT

Qunancosu omuemu
3a zoounama, npuxitioweauwia na 31 oexemepu 20135

OrcpouennTe JaHbLUM BbpXY neyandara kbm 31 nexempu 2015 r. ca CBbP3aHU CbC CISAHHTE OOEKTH B

Ganaxca:

[TpoBM3MK 33 HEU3TION3BAH TJ1ATEH OTITYCK

Jdanwb4in akTUBH/(nacuBm)

31 nexkemBpH

31 nekemBpH

HBM)KCHHCTO Ha OTCPOYEHHUTE NAaHbLH € KaKTO CJICABa:

CaJjilo na orcpoieHnn JaHsnu Ha 1 anyapn

Bpemeuna paznuxa

[TpoBM3UM 32 HEU3IOJI3BAH MJ1aTEeH OTIYCK

OO0 aKTHBH 10 OTCPOMEHH JAHBIIH

[TpoBU3MYM 32 HEUINOJI3BAH TUIATEH OTITYCK —

00 paTHO NMpPOoABJIEHKC

OB1i10 TAaCHBH 10 OTCPOHEHH AAHBIH

Herno canjgo na OTCPO4Y€HH JAaHBIIH

8. UIMOTH, MAIIUHU U CHOPBKEHUA

Omuemna cmoinocm
Ksm 01 smyapu 2015
[MTpunobutn

OTnucann

Knm 31 nekemspn 2015

Amopmuzayun

Kbm 01 snyapn 2015
AMOpPTHU3aLMA 34 NOAAMHATA
OrrvcaHa aMopTU3aLus
Kbm 31 nexkemBpu 2015

bananucoea cmognocm
Kum 01 sinyapu 2015
Kbm 31 nekemspu 2015

2014 N3menenne 2015
BGN'000 BGN'000 BGN'000
- 5 5
- 5 5
Bpemenna Nawek Bpemenna Nawek
pa3sinKa pa3iuKa
31 aexemBpwu 2015 31 nekemepu 2014
BGN'000 BGN'000
46 5 -
5 -
5 -
TpancnopTHu CronaHckn KomnotspHo
O6mo
CpeacTBa HHBEHTAP o0opyaBaHe
BGN’000 BGN’000 BGN’000 BGN’000
- 9 113 122
35 1 57 93
35 10 170 215
- 1 49 50
3 2 64 69
3 3 113 119
- 8 64 72
32 7 57 96
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AKCHIHA ATl

\g’ acce d |a Dunancosu omuemnu

3a zoounama, npurniodeamia na 31 oexemepu 2015

Kum 31 nexkemepu 20151, apy»KecTBOTO HAMa UMOTH, MalUHMHU H ChOPBHKEHHA, KOUTO Aa ca 0OpeMeHEHH
C TEIKECTH WJIM [1a CJIYKAT KaTo 341031 B NOM3a Ha KPEAUTOPH.

Kwvm 31 nekemBpu 2015 r. HimMa BpEMEHHO M3BaACHH OT YMOTpeda MMOTH, MAIlIMHK U ChOPBKEHHS.

I'lpes Tekylins OTHETEH NMEPHUOM APY>KECTBOTO HE € T0JI3BAJI0 HATBJIHO aMOPTU3MPAHU MMOTH, MAlUUHU U
" CHOPHIKEHHUS.

To npubnuautenHa oueHka Ha pbkoBoAcTBOTO Ha Jlpyxectsoro kbM 31 nekemepu 2015 r. Hama
MHJIMKALMK 33 00e3lieHKa Ha UMOTH, MallUHU U ChOPBLIKEHHSL.

TpaHcnopTHH Cronancku KomnworbpHo

) O6wmo

cpeacTBa HHBeHTap obopynBaHe

BGN’000 BGN’000 BGN’000 BGN’000
Omuemna cmoinocm
Kbm 01 anyapn 2014 - 1 45 46
[Tpnaoburn - 8 68 76
Ornucanu - - - -
Kum 31 gexemspu 2014 - 9 113 122
Amopmusauus
Kbm 01 anyapu 2014 - - 8 8
AMOpTH3aLMA 33 rOAMHATA - 1 41 42
Ornuvcana aMopTu3aLus - - - -
Kbm 31 nexemspu 2014 - ] 49 50
banancosa cmoiinocm
Kum 01 sryapu 2014 - 1 37 38
Kum 31 nexemspn 2014 - 8 64 72

9. ThbPT'OBCKHU B3EMAHUSA

31 nexemBpn 31 gexemMBpH

2015 2014

BGN’000 BGN’000
Baemaruns oT KJIneHTH 475 233
Jlocrarunim ro aBaHcH 2 1
O6wo: 477 234
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AKCHIHA A

\ﬁ/ acce d |a Dunancosu omuemu

3a zoounama, npuxiioveauia na 31 oexemepu 2015

10. AP U TAPUYHU EKBUBAJIEHTH

31 nexkemBpn 31 gekemMBpH

2015 2014

BGN’000 BGN’000

[TapndHu cpencraa B 6aHKOBU CMETKH 670 320
- gunesa 304 85

- 6b6 aryma 366 235
Obwo: 670 320

11. PETHUCTPUP AH KAIIUTAJIL

31 nexemMBpH 31 nexkemBpH

2015 2014

BGN’000 BGN’000
AKLHOHEPEH KanuTall 100 100
O61mo: 100 100

Kom 31 pexemspn 2015 r. peructpupaHuar kanurtan Ha MpymxecTtsoro BB3nu3a Ha 100 xwun. ns.,
paznpe/esien Ha 100 xui. akliMd ¢ HOMUHaIHA CTOHHOCT | ieB.

PCFI/ICTpI/IpaHI/IHT KanmdTajl Ha APYKECTBOTO € HAIIbJITHO BHECCH.

12. TBPTOBCKMU 3A I'bJIZKEHUSI

31 nexemBpH 31 nexemBpH

2015 2014

BGN’000 BGN’000
3a/bLIHKEHU KbM AOCTaBUULIH 6 10
Obémo: 6 10

13. BAABJIKEHUA KbM HEPCOHAJIA U OCUT'YPUTEJIHU HHCTUTYIINN

31 pexemBpu 31 nexemBpH

2015 2014

BGN’000 BGN’000

3aib/KEHUsl KbM MepcoHana 183 134
3aABIKEHNS 38 OCHTYPHTENHU BHOCKH 44 20
I'TpOBH3MHK 32 KOMIEHCHUPYEMH OTITYCKH 46 -
O6mo: 273 154
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AKCHIHA AJT

V acce d |a Quuancosu omuemu

3a zo0unama, npuriiioveawia na 31 oexemapu 2015

14. JAHBYHH 1 JIPYTU 3AABJIKEHNA

31 nexemBpu 31 nexkemBpH

2015 2014

BGN’000 BGN’000
3arb/oieHuds 3a JJaHbK BLPXY JOXOAUTE HA (PU3MUECKUTE 1L 23 9
3aankeHus 3a JaHbk Bbpxy AobaBeHaTa CTOMHOCT 38 13
3ansnxerus 3a KopnopaTtueen JaHbk 17 5
Hpyru 3agbinxenns i\ -
Obmo: 82 27

15. CBbP3AHH JIATIIA

CHesikuTe ¢be CBBbP3aHH JiMua Ca OCHLLUCCTBEHH IIpU CHUIMTE YCJIOBHUA, KATO npeo6naz1aBaLuuTe B CACJIKH
MpH cOpaBeUyIvBy NasapHu YCJII0BUS MEXKAY HE3ABUCHUMH, OCBCAOMEHH U KEJTACLLH CTPAHH.

AKO HE ¢ M3PHYHO YNOMEHATO, TPaH3AKIMHUTE CbC CBbP3aHW JIMLA He Ca M3BBLPLUBAHM TP CHEUMalIHH
YCJIOBHS M HE Ca NPeloCTaBssHH WITK MOJIyuyaBaHW HMKAKBY rapaHuuu. PazuernuTe CyMHu ca M3MiaiaHu ro
OaHKOB MbT.

Hoenmudhukayus na cewpianume auya

HpyxecTsBoTOo HMMa B3aMMOOTHOWIEHHA CbC CBBP3AHM JiMLA [0 OTHOUIEHWE Ha CHEJKH C KIIIOYOB
YNPaBIE€HCKH NEPCOHAN.

15.1. Kmouoe nepconan - onogecmansane

Kmoydorudr ynpasneHcku nepcoHan Ha Jpy»ecTBOTO BKJIIOUBA U3MbJHUTENHUS AUPEKTOP W UJIEHOBETE
Ha ¢hbeera Ha aupexTopuTe. Kbm 31 nekemepu 2015 r. uneHore Ha cbBeTa Ha AMpeKTopUTe ca Hukonak
['eoprues Myrados, Jumursp Hukonaes Jumurpos, Hukonait UsaHoB Toaopos, [Tnamen NocrnioanHos
Koiues. Kbm 31 aekemppu 2015 uanwaHuTeneH AupekTop Ha aApyxecTsoTo ¢ Hukonai MyTtados.

16. SAABJIKEHHASA 110 JOT'OBOPU 3A JIM3UHT

16.1. 3apbirkeHUs NO AOTOBOPH 32 ONEPATHBEH JIN3ZUHT

JpyxecTBoTO Mma ckntodeH gorosop ¢ Enepmku Ilpo EOO/L 3a Haem Ha aBromoOui. Jlorosopenara
MeceyHa HaeéMHa LeHa € B pasmep Ha 510 nB. (nercrotuH M aecet siesa) Ges JJIC. JoroBopsT € ¢hC CPoK
o 30 toau 2016 r., KaTO ¥Ma CKITIOYEH aHEKC KbM HEro, CBIVIACHO KOMTO HaeM 3a aBTOMOOMWIIA HE ce
JbIKH, cquTano ot 01 sxyapu 2016 r.

Kum 31 nexemspu 2015 r. Hsama 6bAeLM HAEMHH BHOCKH MO JJOFOBOPH 32 ONEPATHBEH JIU3UHT.
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AKCHAHA ANl

Vl d Cced |a Qunancoeu omuemu

3a zoounama, npuxnioveamia na 31 oexemepu 2015

16.2. 3abiKkeHHst O 10rOBOPH 32 (PMHAHCOB JIM3HHT

JIpyKECTBOTO MMa CKJIKOYEH JOrOBOp 32 (PMHAHCOB JIM3MHI 3a 3aKyrnyBaHe Ha aBTomobun. Kem 31
apexemepy 2015 r. 3abIKEHUATA HA APYIKECTBOTO 10 AOTOBOPH 32 (DHHAHCOB JIM3HHT €a, KAKTO CIIE/BA:

31 nexemBpH 31 nexemBpH
2015 2014
BGN’000 BGN’000

3aabmKeHus 1o GUHAHCOB JTM3UHT
- IILJIrOCPOYHA HaCT 21 -
- KPaTKOCPOUHa 4acT 4 -
O6uo0: 25 -

BbACUIMTE MUHMMANHU JIN3UHIOBY [J1alllaHHsl 3a€IHO C HACTOsILATa CTOMHOCT HA HETHUTE MUHHMAIHU
JIMBUHIOBH [1NalllaHUA Ca KAKTO Cli€aBa:

31 nexeMBpH 31 nekemBpH

2015 2014

BGN*“000 BGN*000

OB1M MUHHUMAJTHA JIN3UHIOBH BHOCKH 29 -
Hamanenu cbe CyMuTe, NPEeACTaBIsABalLM Pa3XOAH 3a JIMXBH 4) -
Hacrosima cToORHOCT HA MUHUMAHUTE JIM3UHIOBH BHOCKH 25 -

17. YIIPABJIEHUE HA PUCKA

B xoma Ha ofuuaiiHaTa cM CTONaHCKA ASHHOCT APYECTBOTO € M3JIOKEHO Ha pasfInyHM (PHHAHCOBH
PHUCKOBE, Hal-BaXKHUTE OT KOMTO Ca: MazapeH pUCK (BKIIOYBALL BAyTEH PUCK, PUCK OT MpOMsHA Ha
clipaBeAjiMBaTa CTOMHOCT WM LIEHOBHM PHUCK), KPEAMTEH PHUCK, JMKBUAEH PHCK M PUCK Ha JIMXBEHO-
o0Bbp3any napuyHu noroud. OOLWOETO yrpaBneHHe Ha pHcKa € (OKYCHPAHO BbpPXY TPYAHOCTHTE NpH
NpOrHo3upaHe Ha (MHAHCOBHUTE Ma3apy WU MOCTUraHe MUHWMM3MpaHE Ha NMOTEHLMAHUTE OTPULATETHH
edekTH, KOUTO MOraT Aa ce OTpassT BbpXy (PMHAHCOBUTE PE3YNITATH M CBCTOSHHE Ha JIPY>KECTBOTO.
Texyino ¢uHaHCOBHTE PUCKOBE C€ MACHTHPULUMpAT, U3MEPBAT M HaOMIOJABAT C MOMOLUTA HA Pa3IM4HU
KOHTPOJIHK MEXAHN3MHM, BbBEACHH, 3a Aa CE ONPEAENAT aJECKBaTHH LIEHH Ha CTOKHUTE HA APY)KECTBOTO H
dopmure Ha noaabpkaHe Ha cBOOOAHMTE JIMKBUAHM CpeicTBa, 06e3 na ce AoMNycka HeomnpaBaaHa
KOHLEHTpALMs HaA aJICH PHUCK.

YnpaBsieHHMETO HAa pUCKA B APY)KECTBOTO C€ OCBLUECTBSBA TEKYLIO OT ONEPaTMBHOTO PbHKOBOJACTBO Ha
JIPYXECTBOTO.

Tlo-pony ca onucamum pasiM4HWTE BHUJOBE PUCKOBE, Ha KOMTO € W3JOKEHO OPY)KECTBOTO IIpH

OCHUIECTBABAHE HA ThPrOBCKUTE MY OINEPaLMH, KAKTO W Bb3MPHETHUST NOAXO MPH YIPaBIEHHETO Ha TE3H
pHCKOBE,

Henosu puck
JIpy»KeCTBOTO B MOBEUETO CITyHaH HE € M3JIOKEHO Ha LIGHOBW PHCK 3@ HEraTHBHHU NPOMEHM B LEHUTE Ha
ycnyruTe, O0OEKT Ha HEroBUTE OMEpalMH, 3alloTO CBIJACHO JOTOBOPHHUTE OTHOULIEHHS ¢

KJ'IHCHTHTG/IIOCT&B'-{HL[HTEE Te ca 0OexkT Ha NepUoOaHNYCH aHaniui " O6C’b)K,IIaH€ 3a npepasriexiaHe u
AKTyaJIM3Uupane CrnpsamMo rpoMeHUTE Ha rasapa.
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AKCHIIHA Al

\f accedia Dunancosu omaemi

3a zoounama, npukiodeauia nna 31 oexemepu 2015

Crpykrypara Ha (hMHAHCOBUTE MHCTPYMEHTH KbM 31 nexkemspu 2015 r. e kakTo creasa:
Punancosu akmugu

31 pexemspn 31 nekeMBpH

2015 2014

BGN’000 BGN’000

Tbpropcku B3eMaHHs 475 234
Hpyru Bzemanus 4 6
[lapuunu cpencTBa MU NapUYHU €KBUBAJIEHTH 670 320
Oo6mo: 1,149 560

Dunarncosu nacucu

31 pexemBpu 31 xexemMBpH

2015 2014
BGN’000 BGN’000
Tbproscku 3aib/KEHNS 6 10
3ajibiikeHus 1o HUHAHCOB JIM3UHT 25 -
JlawbuHu 1 Apyru 3abIKEeHHs 82 27
3abIKEHUS KbM NEpcoHaa 273 154
O6mo: 386 191

Kpeoumen puck

OcHOBHUTE (PUHAHCOBWM AaKTMBU Ha [APY)KECTBOTO ca mnapu B Opod M B OGAHKOBM CMETKH, THPrOBCKM
B3eMaHUs, BKJI. OT CBbP3aHH MPEANPUATHSA U APYTH KPAaTKOCPOUHH B3eMaHHs. KpeauTeH pHCK € OCHOBHO
pUCKa, MPY KOWTO KIAMEHTWTE Ha APYXKECTBOTO HaMma Aa ObJaT B ChCTOSHHE [a M3MIATAT M3LUSAI0 U B
0OUHaIHO IPEBUACHUTE CPOKOBE IB/DKUMHTE OT THX CYMH M0 TbPrOBCKHTE B3€MaHMS.

C1,61paemMocTTa M KOHLEHTPALMATA HA B3EMAHHATA CE KOHTPOJIMPA TEKYLIO M CTPUKTHO, ChIAAcHo
yCTaHOBEHATA MONMTHKA Ha APY>XECTBOTO. 3a LeNTa peryJssipHoO ce MpaBH Nperaes oT pbKOBOACTBOTO HA
OTKPHTHUTE MO3ULMHK N0 KIHEHTH, KaKTO U MOJYYEHUTE MOCTBIICHHs, KaTO C€ U3BbPIUBA TEKYLL aHaIu3
Ha HEIJIaTeHWTe CYMHW K CBCTOSHUETO Ha KiueHTuTe. [lapuuHuTe, BKIIIOYMTENHO pasiulallaTenHu
oriepauuy ca orpaHM4YeHu [0 OaHKM ¢ BHCOKA PENyTaLMs W JIMKBUAHA CTACWIIHOCT, KOETO OrpaHH4aBa
pPHCKa OTHOCHO NAPHYHHUTE CPEACTBA U NMapUYHHUTE EKBUBATICHTH.

Duuancogu akmugu

31 pexemBpu 2015 31 nexemspu 2014
BGN’000 BGN’000
banancosa Makcumanen Banancora MakcumarseH
CTOWHOCT pHcK CTOMHOCT pHUCK
TuproBeku BzeMaHUs 475 - 234 -
Jpyru B3emanus 4 - 6 -
[Tapu4HK cpeacTBa U NapU4YHH

- 320 -

CKBHBAJICHTH 670
O6mo: 1,149 - 560 -
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AKCHIHA AN

% aCCEd la Dunancosu omuemu

3a 200unama, npuxiovsauia na 31 oexemopu 2015

Jlukeuoen puck

JIMKBHAHUST PUCK NPEACTABNABA PUCKA OT HEBBLIMONKHOCTTA Ha APYHECTBOTO [a NOCPELIHE TEKYLIUTE U
MOTEHLIMAIIHUTE CH 3aJb/DKEHHS, CBbp3aHM C [alllaHWs, KOraTto Te ca Ab/DKMMM, 0€3 la noHece
HETIPHEMITUBY 3aryou.

B rabauuara no-a0ony € HanpaBeH aHalM3 HAa akTHUBWTE U MAaCUBWTE HAa APYKECTBOTO KBM 31 mexkemBpH
2015 r., rpynnrpaHu 1o ocTaTb4eH CPOK A0 Najexa.

31 pexemBpu 2015, Ho 1 roqnua Or 105 Hazn S Oodmo
TOAMHH TOAUHH
BGN’000 BGN’000 BGN’000 BGN’000
T'hproBecku 3aabAKEHUS 6 - - 6
3anbnxueHns 1o QUHAHCOB JIM3UHT 4 21 - 25
JaHbuHK 1 pyru 3a0bIKEHHUs 82 - - 82
3abJ>KEHUA KbM NE€pCoHana 273 - - 273
O6mo: 365 21 - 386
Orlpo5 Han 5
31 nexemspn 2014 1. Mo 1 roguna - S O6mo
BGN’000 BGN’000 BGN’000 BGN’000
TbproRcky 3aAbIKEHHUS 10 - - 10
JaHbuHu 1 (pyru 3aibmKeHs 27 - - 27
3aAnLIDKEHUsT KBM NiepcoHana 154 - - 154
Oo6mo: 191 - - 191
Banymen puck

BanyTHHAT pUCK € pucKa OT HEraTHMBHOTO BJIMSIHME Ha KolebaHWs B npeobnajaBaliure BanyTHH
KYpCOBE BbPXY (PMHAHCOBOTO ChCTOSHHE M MAPUYHUTE MOTOLM Ha ApyKecTBoTo. Cneapatuara tabiniia
oboblapa eKCro3uLMaTa Ha ApYKEeCTBOTO Ha BajlyTeH puck kbM 31 nexemspn 2014 r. B Hes ca
BKJIIOYEHH aKTUBHTE U ITACUBUTE 10 HATAHCOBA CTOMHOCT, KATErOPHU3HUPAHH 110 BH BAIYTA.

31 nexemBpu 2015 r. BGN EUR O6mo
BGN’000 BGN’000 BGN’000
T1HLproBeKu B3eMaHUs 378 97 475
Jpyru s3eMaHus 4 - 4
[Tapuunn cpeacTBa U NapUuHH €KBUBAJIEHTH 304 366 670
O6wo: 686 463 1,149
THProBeKH 3abIIXKEHUS 6 - 6
3aab/KeHUs 110 GPUHAHCOB NU3UHT 25 - 25
JlaHbUHK U ApYTU 3abIKEHHUS 82 - 82
3alb/HKEHUA KbM repcoHana 273 - 273
O6mo: 386 - 386

31



AKCHITHA AJ]

\{ aCCQd |a Q@unancoeu omuemu

3a zoounama, npuriiodsamia na 31 oexemepu 2015

31 pexemBpu 2014 r. BGN EUR Oo6mo
BGN’000 BGN’000 BGN’000
Tbproseku B3eMaHus 192 42 234
Hpyru BzemaHus 6 - 6
TapuuHu cpencTBa M NapyUuHU €KBUBAJIEHTH 85 235 320
O6mo: 283 277 560
TbProBeKM 3abIKEHNS 10 - 10
JlaHDbYHHW W IpYTH 38 IbIHKEHUS 27 - 27
3abKEHNA KBM TIEpCoHana 154 - 154
Ob6mo: 191 - 191

18. YITPABJIEHHUE HA KAIIMTAJIA

OcHoBHATA 1€/l Ha YIpaBJIeHHETO Ha KarkTajla Ha ApPY>KeCTBOTO € Aa Ce rapaHTHpa, Ye TO MOAABbpXKa
c1abuIICH KPCAWTEH PEHTHHT U NOAXOASALUM KallMTaNOBW CLOTHOILEHMS, 32 Aa NoaAbpxa OH3Heca CH U Ja
YBEJUIU MAKCHUMAaNIHO CTOMHOCTTA MY.

Jpy»xecTBOTO yrnpapnsBa KanuTaaoBaTa CM CTPYKTYpPa M MPaBU KOPEKLIMH B Hesl ¢ OTJIeH Ha [IPOMEHUTE B
MKOHOMHYECKMTE YyCIOBHS.

JpyxecTBOTO HabmopaBa Kkanurana M, KaTO MW3MON3BA CBOTHOLIEHHWE Ha 3aAJbXKHAJIOCT, KOETO
rPEACTaB/sABA HETHUs OB, pa3jefieH Ha oOLMS KanmuTal MUI0C HETHUS OBAr. J[py>KeCTBOTO BK/IIOHBA B
HETHMSL I'bAT JINXBOHOCHMTE 3a€MH M NPHUBIEHEHH CPEICTBA, THPrOBCKMTE W JAPYrH 3alb/DKEHMS,
HAMaNEHW C TapUYHUTE CPEeACTBa W NAapUUHWTE EKBUBAJICHTH, C M3K/IIOUEHHE Ha TIpeyCTaHOBEHWUTE
JeMHOCTH.

19. CbBUTUSA CIEJ KPASI HA OTUETHUS ITIEPUOJ

Hsma 3HAuMMK CbOMTHSA, HACTBNMIM MEXAY [aTa Ha OTYETAa W [aTaTa Ha ChCTaBSIHETO My, KOUTO Ja
MPOMeHAT GUHAHCOBHUTE OTYETH KbM 31 nekeMBpu 2015 r.

20. OTIOBPEHHE HA ®PMUHAHCOBUTE OTYETH

MUHAHCOBHUTE OTUETH ca 0JOOPEHH OT PHKOBOACTBOTO Ha JIPY>KECTBOTO Ha 25 mapT 2016 T.

Hukonait Myrtacos DopmeiT OO
Hsnvunumenen oupexmop Cvcmagumen
Kamennsa Kanaitnxuesa
Ynpasumen
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