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AKCJ1J(J1A AJ( 
FOOUIUell OOKJUlO 3a oeullocmmaVaccedia 

2015 ZOOlllta 

1'03H .LlOKna;:l 3a ,L(eHHOCTTa Ha AKCH,L(Ha A,Z:( npe3 2015 rO,L(HHa no '-In. 247 1'3 BbB Bpb3Ka C 'In. 33 0'1' 

3aKoHa 3a C'IeTOBO,L(CTBOTO 11 BbB Bpb3Ka C 'In. 187,L( 11 24061'3 6ewe H3rOTBeH 11 rrpe,L(CTaBeH 0'1' HI1KOnaH 

reoprHeB MYTa¢oB - l13rrbnHHTeneH ,L(HpeKTOp Ha AKCI1,L(l1a A,Z:(. 

,ll;OKJI3;::J; 33 ;::J;eUHOCTT3 

lIperhtem Ita oeultocm u aopec ua ynpaoJleuue 

OCHOBHH5IT npe,L(MeT Ha ,L(eHHOCT Ha ,Z:(pY:IKecTBOTO e Pa3pa60TBaHe, rrpo,L(a:IK6a H nO,L(,L(bp:IKaHe Ha 

cO¢TyepllH npO,L(yKTH H peWeHH5I, H3BbpwBaHe Ha KOHcynTaHTcKH ycnYrH B 06nacTTa Ha 

HH¢OPMaI..lHOHHHTe TexHonorHH, KaKTO H BC5IKa ,L(pyra ,L(eHHOCT, He3a6paHeHa CbC 3aKOH. 

,Z:(pY:IKeCTBOTO e CbC Ce,L(anHme H a,L(pec Ha yrrpaBneHl1e rp.CO¢I151, :IK. K. Mna,L(OCT 4, 6yJI. AneKcaH,L(bp 

ManHHOB 89, An¢a UeHTbp, eT. 4. 

lIpezJler) Ita r)euuocmma u nnaltupalto p(J3rJUmue 

AKCH,L(Ha A,Z:( e KOMnaHH5I cnellHanH311paHa B rrpe,L(OCTaB5IHe Ha IT ycnYrH C BI1COKa ,L(06aBeHa CTOHHOCT. 

YCJlyrwrc, KOHTO npe,L(OCTaB5I BKJlIOlJBaT KOHcynTHpaHe, pa3pa60TKa Ha cO¢Tyep H ayTcopcHlfr KaKTO 3a 

MaJIKH5I H cpeJ-leH 6H3Hec, TaKa H 3a roneMH KopnOpallHI1. 

r~JlaBHHTe TeXHOnOrHlJHH 06naCTH, B KOHTO e ¢HKycHpaHa KOMnaHH5ITa ca: 

).> M06HnHH 6H3Hec peWeHH5I 

).> YnpaBneHHe H aBTOMaTH3allH5I Ha 6H3Hec rrpOlleCI1 

).> KopnopaTHBHH ye6 nOpTaJiH 

).> 11 HTerpallH5I Ha cO¢TyepHI1 peWeHH5I 

).> OCHryp5lBaHe Ha KalJeCTBOTO H aBTOMaTI13HpaHO TeCTBaHe. 

KOHKypeHTHHTe npe,L(HMCTBa Ha AKCI1,L(l1a A,Z:( ca B Cb'leTaHHeTO Ha I1H,L(yCTpl1aJ1HO Hoy-xay, pa3BHTa 

eKcnepTH3a B 06J1aCTTa Ha 6H3Hec cO¢Tyepa H HHOBaTHBHOCT 11 BH3H5I KbM 6b,L(emeTO Ha KoprropaTHBHHTe . 

HH¢opMaUHOHHH CHCTeMH, 06nalJHHTe ycnYrH H M06HnHHTe peWeHH5I. 

KOMnaHH5ITa e eKcnopTHO opHeHTHpaHa H OCHOBHHTe H KJlHeHTH ca B 3ana,L(Ha EBporra, CeBepHa AMepHKa 

H A¢pHKa. 

<PHpMaTa CTapTHpa 6bP30 C H5IKOJIKO npoeKTa 3a rOn5lM KJlHeHT B IO:lKHa Aq)pHKa. B Ha'ianOTO C eKl1n 0'1' 7 

lJOBeKa, BKmOlJBam 4-MaTa Cb,L(py:IKHHKa C nOMOmTa Ha BI1COKI151 rrpO¢eCI10HaJlH3bM, OTJlI1'1HO Ka'leCTBO H 

rpH)I(aTa 3a KnHeHTa, KOMnaHH5ITa ycn51 6bP30 ,L(a pa3paCHe eKHna CH H ,L(a Crre'leJIH Ollle npoeKTH 3a 

KOMIlaHHH 0'1' Fortune 500. 

3a rrbpBHTC CH TpH rO,L(HHH KOMnaHI151Ta 3a BC5IKa e,L(Ha rO,L(I1Ha 6eJle:IK11 PbCT 0'1' nO'ITH 100%, KaTO B Kpa51 

Ha 2015 rO,L(HHa Ha6p05lBa eKHn 0'1' 60 BHCOKO KBanH¢Hlll1paHH CJlY:IKl1Tenl1 C npI1XO,L(H 0'1' 3,4 MJlH. JIB. 



AKCIfJfIfA AJf 
rOOUIUefl OOKiWO Ja oeuflocmmaVaccedia 

2015 loouua 

BbnpeKM HaCMTeHOCTTa Ha na3apa H )J,eceTKHTe 6b11rapcKH KOMnaHHH C KOHKypeHTHa )J,eKHoCT, AKCH)J,Ha 
A,n ycnl1 )J,a CTaHe npe)J,n04HTaHa 01' MHoro K11HeHTH KOMnaHM5I, npe)J,ocTaBl1ll.\a BHCOKOKa4eCTBeHH yC11yrH 
C,Ll06aBeHa CTOHHOCT. 

AKCM)J,Ha A,n e nb11HonpaBeH 411eH Ha )J,Be 01' BO)J,eIl.\MTe aCOUMHaUHH B 6paHwa - Bb11rapcKa aCOUMaUHl1 Ha 
coq)TyepHHTe KOMnaHHH BACKOM H Bb11rapcKaTa AyTcopcHHr ACOUHaUMl1 (BAA). Cbll.\O TaKa 
KOMnaHHl1Ta e 411eH Ha BBBA (British Bulgarian Business Association) H AHK (German-Bulgarian 
Chamber of Industry and Commerce), Kb)J,eTO ce CTpeMM )J,a cb)J,eHcTBa 3a paBMTHeTO Ha 6b11rapo­
6pwraHcKHTe H 6b11rapo-repMaHcKHTe 6H3Hec OTHOWeHH5I. 

Ha)~e)KJleH napnlbOp e C HaH-ro11eMMTe IT KOMnaHMH KaTO Microsoft, IBM, Oracle, HP, YMWare, Cisco, 
Samsung H )~p. 

npe3 2015 rO)J,MHa AKcM)J,Ma A,n ycnl1 ycnewHo )J,a CepTH¢J1UHpa CMCTeMaTa CH 3a ynpaB11eHJ1e Ha 
Ka4eCTBOTO ISO 9001:2008 H ISO: 14001, KaTO B HaH-KpaTKH cpoKoBe n11aHMpa )J,a ce CepTJ1¢HUJ1pa J1 3a 
ISO:27001. 

KOMnaHMl1Ta npe)J,ocTaBl1 OT11H4Ha cpe)J,a 3a npo¢ecHoHa11Ho pa3BHTHe H ce Hape)K)J,a cpe)J, BO)J,eIl.\HTe C 
HaH-611aronpM5ITHa aTMoc¢epa 3a pa60Ta. ,noKa3aTe11CTBo 3a TOBa ca )J,BeTe Harpa)J,H 3a HaH-)J,06bp lCT 
pa60To)J,aTe11 3a 2014 ro)J,HHa B KaTerOpH5ITa cTapTMpall.\ 6M3Hec M 2015 ro)J,MHa B KaTerOpH5ITa "Pa3BOH Ha 
coqnyep", B KOHKypca opraHH3MpaH 01' ICT Media M JobTiger. KOMnaHH5ITa nOCT05lHHO J1HBeCTHpa B 
06y4eHHeTo H cepTH¢MUMpaHeTo Ha c11Y)KHTe11HTe CM C ue11 nOBMwaBaHe Ha Tl1XHaTa KBa11M¢MKaUMl1 M 
y)J,oB11eTBopeHocT. Pa60TH ce no MH)J,MBM)J,ya11eH n11aH 3a pa3BHTHe, KaTO ce )J,aBa Bb3MO)KHOCT 3a 6bP3 
pa3CTe)K B KapMepHoTo pa3BMTMe Ha BCeKJ1 e)J,HH C11Y)KHTe11. 

CPMpMaTa CM e nOCTaBM11a 3a ue11 )J,a npo)J,b11)KM )J,oceraWHHl1 CH pbCT, )J,a YBe11wm 6po51 Ha CneUHallJ1CTMTe, 
pa60Tell.\H B KOMnaHMl1Ta, )J,a pa3WHpM )J,eHHocTTa CM B EBpona, CeBepHa AMepHKa, Bb11rapHl1 H A¢pHKa H 
)J,a OTBOpH O¢HCM BbB Be11HK06pHTaHHl1 H CeBepHa AMepHKa. 

KaTO 4aCT 01' n011MTMKaTa CH 3a KapHepHo pa3BHTHe Ha C11Y)KJ1Te11HTe, KOMnaHHl1Ta n11aHHpa )J,a )J,a)J,e 
B'b3MO)KHOCT Ha K11f040BHTe CH cneUHa11HCTM )J,a 3aKynl1T aKUJ1H H )J,a Y4aCTBaT aKTJ1BHO B CbBeTa Ha 
aKLlMoHepMTe MnpM B3MMaJ·reTO Ha Ba)KHM peWeHHl1, CBbp3aHH Cpa3BHTHeTo Ha KOMnaHJ151Ta. 

Co6cn1aeltocm 

KbM 31 )J,eKeMBpH 2015 r. OCHOBHH5IT Kan MTa11 Ha )J,pY)KeCTBOTo Bb311H3a Ha 100 XJ111. 11B. M 
pa3npe)J,e11eHMeTo Ha )J,51110BeTe e, KaKTO C11e)J,Ba: 

Y HMK011aH feoprMeB MYTa¢oB 29 % 
? ,nHMHTbP HHKo11aeB ,nJ1MI1TPOB 27% 
? HHKo11aH I1BaHoB TO)J,opoB 22 % 
? IT11aMeH f'ocno)J,HHoB KOH4eB 22 % 



AKCI1j{HA AI{ 
FOOUlUell OOKJlaO 3a oeullocmmaVaccedia 

20/5 woulla 

YnpaOJteuue 

CbrnaCI-IO iJ,eHCTBaw,l151 TbprOBCKI1 3aKOH B bbnrapl151 KbM 31 iJ,eKeMBpl1 2015 r. AKcl1iJ,l1a A)l e 

aKUl10l-lepHO iJ,PY)I(eCTBO C eiJ,HOCTeneHHa CI1CTeMa Ha ynpaBneHl1e. 

KbM 31 ,l..\eKeMBpl1 2015 r. CbBeTbT I-Ia )ll1peKTOpl1Te ce CbCTOI1 0'1' CneiJ,HI1Te I.lneHOBe: 

).- HI1KOnaH reOprl1eB MyTaepOB 

).- )lI1MI1TI,P HI1KOnaeB )lI1MI1TPOB 

).- 1-111 KonaH I1BaHoB TOiJ,0POB 

).- IlnaMeH rOCnO,l..\I1HOB KOH4eB 

DpeiJ,CTaBn5lBaw, )lpY)l(ecTBoTo KbM 31 iJ,eKeMBpl1 2015 r. e HI1KOJlaH reOprl1eB MyTaepoB - I13nbnHI1TeneH 

,l..\l1peKTOp. 

JlpY)l(eCTBOTO I-I5IMa CKnl04el-ll1 iJ,OrOBOpl1 npe3 roiJ,l1l-1aTa, KOI1TO 113nl13aT 113BbH 06114aHHaTa iJ,eHHOCT I1nl1 

ce OTKJiOH5IBaT CbllleCTBel-lO 0'1' na3apHl1Te ycnOBI151. 

JJ,pY)KeCTBOTO H5IMa perl1CTpl1paHI1 KnOI-lOBe B cTpaHaTa I1nl1 4Y)l(611Ha. 

Ilpe3 OTYeTI-II151 nepl1oiJ, ca Ha4l1CneHl1 Bb3Harpa)J(iJ,eHI151 3a Kn1040BI151 ynpaBneHCKI1 nepcoHan B pa3Mep Ha 

400 Xl1n. nB., BKnI04Baw,11 3annaTl1 11 oCl1rypoBKI1. 

rIpe3 OT4eTI-II151 nepl1o,l..\ H5IMa 3anl1CaHl1 aKl(I1I1, c06cTBeHocT Ha 4neHOBeTe Ha CbBeTa Ha ,l..\l1peKTOpI1Te. 

Omzooopltocmu Ita P7,Koooocmoomo 

CnopeiJ, 6bnrapcKoTo 3aKOHOiJ,aTenCTBO, PbKOBOiJ,CTBOTO cneiJ,Ba iJ,a 113rOTB5I epl1HaHCOB OT4eT 3a BC5IKa 

epl1HaHCOBa rOiJ,I1Ha, KOl:iTO iJ,a iJ,aBa B5IpHa 11 4eCTHa npeiJ,CTaBa 3a CbCT05lHl1eTO Ha )lpY)l(ecTBoTo KbM Kpa51 

Ha ro,l..\l1l1aTa 11 HerOBI1Te epl1HaHCOBI1 pe3ynTaTI1. HaCT05lw,I151T epl1HaHCOB OT4eT e 113rOTBeH B CbOTBeTCTBl1e 

C Me)l(iJ,YHap0iJ,HI1Te CTaHiJ,apTI1 3a epl1HaHCOBo OT4l1TaHe (MODO), npl1eTI1 0'1' EBpone!1cKaTa KOMI1CI151. 

PbKOBOiJ,CTBOTO nOTBbp)l(iJ,aBa, 'Ie ce e npl1iJ,bp)l(anO KbM iJ,eHCTBaw,I1Te CL/eTOBO,l..\HI1 CTaHiJ,apTI1, KaTO 

epI1HaHCOBI15IT OT4eT e 113rOTBeH Ha npl1HUl1na Ha iJ,eHCTBaw,oTo npeiJ,npI151TI1e. PbKOBOiJ,CTBOTO HOCI1 

oTroBopHoCT 3a npaBl1nHOTO BOiJ,eHe Ha C4eTOBOiJ,HI1Te perHCTpl1, 3a l(enecb06pa3HoTo ynpaBneHHe Ha 

aKTI1BHTe H 3a npeiJ,npl1eMaHeTo Ha He06xo,l..\I1MHTe MepKH 3a H3651rBaHe H pa3KpHBaHe Ha eBeHTyanHH 

3JloynOTpe611 11 iJ,pyrl1 HepeiJ,HOCTI1. 

CJleiJ, iJ,aTaTa I-Ia T03H epl1HaHCOB OT4eT He ca Bb3Hl1KHanl1 Cb6HTH5I, KOI1TO iJ,a OKa3BaT 3Ha4HTenHO BJlH5IHHe 

Bl,pXy ,l..\eHHOCTTa Ha )lpY)l(eCTBOTO 11 iJ,a 113l1CKBaT onOBeCT5IBaHe. 



AKCHI(HA AI( 
Toou/uell 001UUlO 3(/ oeulIocmmaVacceclia 

2015 looulla 

Pe3YI/mamu 3(1 meKY~UJl nepuoo 

CbrnaCHO OTLJeTa 3a Bce06xBaTHIHI )J,OXO)J, 3a ro)J,I1HaTa, npl1KflIOLJ13ama Ha 31 )J,eKeMBpl1 2015 r. 

CLJeT0I30)J,HI151T qH1HaHcoB pe3ymaT Ha ).];pY)l(ecTBoTo npe)J,11 06naraHe C KopnOpaTI1BeH )J,aHbK e neLJan6a B 

pa3Mep Ha 472 xl1n. nB., a cne)J, 06naraHe e 425 xl1n. nB. 

PeaJI11311paHWre npl1xo)J,11 npe3 2015 rO)J,I1Ha ca 13 pa3Mep Ha 3,4 MnH. JIB. 

nPI1Xoj:\I1Te OT npOlla)Jc611 MoraT )J,a 6b)J,aT KJlacl1qml(l1paHI1 B CJle)J,HI1Te rpynn: 

>- npl1xo)J,11 0'1' np0j:\a)l(6a Ha ycnYrl1, KOHcynTaHTcKa )J,ei1HocT no I1HepopMal(110HHH TeXHOnOrl1H - 3,4 
MJlH. nB. 

rJpe3 nepl1oj:\a ca 113BbpWeHI1 pa3XO)J,11 3a )J,ei1HocTTa B pa3Mep Ha 2,928 xl1n. nB., B T.LJ. OTHOCI1TenHI151 )J,51J1 

Ha Pa3XOj:\I1Te no eJleMeHTI1 e, Kawro cne)J,Ba: 

BI1J.( pa3xo)J, 
2015 r. cyMa 

(XHJI. JIB.) 

OTHOCHTeJIeH 

)J,HJI (%) 
2014 r. cyMa 

(XHJI. JIB.) 

OTHOCHTeJIeH 

)J,HJI (%) 

Pa3XO)J,11 3a ycnyrl1 

Pa3xo)J,11 3a nepCOHan 

Pa3xo)J,11 3a aMOpTI13al(l151 

).];pyrl1 pa3xo)J,11 

Pa3xo)J,H 3a MaTepl1anl1 

06u~o: 

421 
203] 

69 
325 

81 

292i 

14 

70 
2 

11 
3 

100 

208 
1 078 

42 
128 

88 
1 54~ 

13 

70 
3 

8 
6 

100 

HaM-r0J151M ).(51J1 13 Pa3Xo)J,I1Te no eJleMeHTI1 ce na)J,a Ha pa3Xo)J,I1Te 3a nepcoHan. 

CPHHal-ICOI3HTe npHxo)J,11 I3b3nl13aT Ha 2 XI1J1. JleBa, a epHHaHCOBI1Te pa3xoj:\11 - Ha 9 xl1n. nB. 

l{bM 31 )J,eKeMl3pl1 2015 r. AKcl1)J,l1a A).]; HMa KpaTKOCpOLJHI1 3a)J,bJl)l(eHI151 B pa3Mep Ha 362 XHn. nB., B T.LJ. 

3aj:\l,J1)KeHH5I 3a epl1HaHCOI3 nl1311Hr - 3 Xl1n.nB., 3a)J,bJl)l(eHI151 KbM )J,OCTaBLJI1l(11 B pa3Mep Ha 6 XI1J1. JIB., 

3aj:\bJl)l(eHI151 KbM nepCOHaJla 229 xl1n. nB., oCHrypHTenHH 3a)J,bJl)l(eHI151 B pa3Mep Ha 44 XHn. nB. H )J,aHbLJHH 

3a)J,bJl)l(eHI151 B pa3Mep Ha 78 xl1n. nB. 

83eMaHH5ITa OT KJll1eHTH H )J,OCTaBLJHl(11 ca B pa3Mep Ha 477 xl1n. JIB. 

Cne)J, j:\aTaTa Ha 113rOTB5IHe Ha 6anaHca He ca HaCTbnl1nl1 Cb6I1TI151, KOHTO 11311CKBaT onOBeCT5IBaHe 11 

KOpl1rl1paHe Ha epl1HaHCOBI1Te OTLJeTI1 3a nepHO)J,a KbM 31 )J,eKeMBpl1 2015 r. 

IIOnO)l(I1TenHI151T epl1HaHCOB pe3ynTaT HaMl1pa H3pa3 B CToi1HoCTI1Te Ha I1KOHOMH'leCKI1Te nOKa3aTenl1, 

xapaKTepl1311paml1 j:\ei1HocTTa. 

Pellma6uJll-tOcmma Ha npl1Xo)J,I1Te OT npo)J,a)l(611 Ha ycnYrl1 e CbOTHOWeHl1eTO Me)l()J,y CLJeTOBO)J,HI151 

epl1HaHCOB pe3ynTaT 11 HeTHHTe npl1Xo)J,H OT np0j:\a)l(611 Ha ycnyrH. TOM nOKa3Ba eepeKTI1BHOCTTa Ha 

npl1Xo)J,I1Te OT np0j:\a)l(611 Ha ycnyrH: 



AKClfj{lfA AI{ 
rOomuell 001<JWO 3U oeullocmmuVacceclia 

20J5 200UUU 

>- llel.faJl6a IHeTHYI npYlxo)l.YI 01' npo)l.J)K6Y1 Ha yCJlyrYl 

= 425/3406 = 12,5% (3a 2014 r. - 12,4%) 

PT CbU\eCTBeHO 3HalJeHYle 3a aHaJlYl3 YI Ol.\eHKa Ha )l.eHHOCTTa Ha npe)l.npYlJlTYleTO npe3 OTlJeTHHJI nepYlo)l. ca 

nOKa3aTeJlYlTe 3a IlUK8uoHocm. Te OTpa3J18aT cnoc06HocTTa Ha npe)l.npYlJlTYleTO )l.a nocpeU\a TeKYU\YlTe CYI 

3a)l.bJl)/(eHYl5I npe3 H08Y151 OTlJeTeH nepHO)l. C )l.OCTaTbl.fHa cYlrypHocT YI nopa)l.YI T08a npe)l.CTa8Jl5l8aT oc06eH 

YlHTepeC 3a Kpe)l.YlTOpYlTel 6aHKYlTe, )l.OCTa8l.fYll.\YlTe YI )l.p.l. 

v"	 Koecj:JYll.\YleHTbT 3a 06wa JlYlK8Y1L\HOCT = KpaTKOTpaHHYlTe aKTYl8Y1 1 KpaTKOCpOlJHYlTe 3a)l.bJl)/(eHH5I 

=1151/365=3.15 (3a2014r.- 2,93) 

](oecj:JYlLlYleHTI,)' 3a 6bP3a JlYlK8Y1L\HOCT napYll.fHYI Cpe)l.CT8a H KpaTKOTpaHHYI 83eMaHYl5I 1 
KpaTKOCpOl.f HYlTe 3a)l.'bJl)/(eHYl5I 

= 1 151/365 = ill (3a2014r. - 2,93) 

Koecj:JHl.\YleHTbT 3a He3a6a8Ha JlHK8HL\HOCT = MaTepYlaJlHH 3anaCH, napHlJHYI cpe)l.cTBa 

IKpaTKOCpOl.f H YI 3a)l.bJl)/(eHYlJI 

=670/365 = 1,84 (3a 2014 r. -1,68) 

Koecj:JYll.\YleHTbT 3a a6COJllOTHa JlYlK8Y1L\HOCT = napHl.fHYI cpe)l.CTBalKpaTKOCpOlJHYI 3a)l.bJl)/(eHYlJI 

= 670/365 = 1,84 (3a 2014 r. - 1,68) 

01' CT0f1110CTHTe Ha nOKa3aTeJlYlTe e 8Y1)l.HO, lJe ):J:py)/(eCT80To e 8 CbCT05lHYle )l.a nOKpYl8a 3a)l.bJl)/(eHYl5ITa CYI 

C HaJlHl.fHYlTe CYI aKTYl8Y1. BCYll.fKYlTe nOKa3aTeJlYl 3a JlYlK8H)l.HOCT ca Ha)l. 1, KoeTO 03HalJa8a, lJe ):J:py)/(eCT80To 

II5IMa)l.a Yl3nHTa a6COJllOTHO HYlKaK8Y1 3aTpy)l.HeHH5I npYl 110Kpl18aHeTO Ha KpaTKOCpOlJHHTe CH 3a)l.bJl)/(eHYl5I. 

01' Hanpa13CHaTa CbnOCTa8Ka C npe)l.Xo)l.HYl5I OTYeTeH nepl1o)l. ce 3a6eJlJl38a TeH)l.eHl.\Yl5I Ha nO)l.06p5l8aHe 

CTOHHOCTI1Te Ha nOKa3aTeJlYlTe, KoeTO e nOKa3aTeJl 3a YCTOHlJI180 pa38l1Tl1e Ha KOMnaHYl5ITa. 

25 MapT 2016 r. HYlKOJlaH MyTacj:JOB . 

['p. COcj:JHJI 1113nbJl 



<!)YlI-JaHCOBYlTe OT4eTYI 

AKCHI(HA AI( 
(/JUlWIIC08U om'temuVaccedia 

3a zooullama, npuKflIO't8aU(a lIa 31 oe«eM8pu 2015 

OTQET 3A BCEOEXBATHIDI J(OXOJ( 
3a ro,UvlHaTa, npYlKJTl04Bali(a Ha 31 ,UeKeMBpYl 2015 r. 

2015 2014 
Eene.JICKa BGN'OOO

BGN'OOO 
l1peH34HcJ1eH 

npYlxo)J.YI 0'1' yCJlyrYl 2 3,406 1,794 

Pa3XO,UYI 3a MaTepYlaJlYl (81 ) (88) 

Pa3xo,UYI 3a yCJlyrYl 3 (421) (208) 

Pa3xo,UYI 3a aMOpTYl3alJ,YIYI 8 (69) (42) 

Pa3xo,UYI 3a nepCOHaJla 5 (2,031) (1,078) 

,[(pyrYl pa3xo,UYI 4 (325) (128) 

Ilc'-Ian6a/(3ary6a) 0'1' tJ.CHHocTTa 479 250 

cI>YlHaCOBYI npYlxotJ,YI 6.1 2 
CVYlJ-laHCOBYI pa3xotJ,YI 6.2 (9) (4) 

llc'-Ian6a/(3ary6a) npctJ.H tJ.aHbUH 472 246 

7 (47) (24) 

425 222 

,[(pyr Bceo6xBaTeH ,UOXOtJ, 3a rO,UYlHaTa 

06u~ Bcc06xBaTcH tJ.oxotJ. 3a rotJ.HHaTa 425 222 

fJerte.J/c/{ume, npeocmaeeliu lia cmpatlul1a 7 00 32 ca Hepa30e!llW 'lacm om IWCmOJIUfU51 PWlatlcoe om'lem. 

CTBOTO Ha tJ,pY)J(ecTBoTo Ha 25 MapT 2016 r. 

Cbc?JlaCIIO oO/mao lIa lIe3aeUCUMU5l ooumop: 
E/{O EbJI?apuJl 00/{ 

...... LJ:l}haHa CT HHHar;OI'J-laHKa COKOJlOBt' 

Ynpcteumell Y~paeumeJI 
l{EC, Pezucmpupall ooumop 
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AKCJJI(JJA AI( 
(/)ullallcoou om'lemuVaccedia 

3a zooullama, npulUllO'loaUl,a lIa 31 oeKeMopu 2015 

O'PlET 3A <l>IIHAHCOBOTO CbCTOHHHE 
K"bM 3I )..I,eKeMBpYl 2015 r. 

31 )..I,CKCMBpH 31 )..I,CKCMBpH 31 )..I,CKCMBpH 

2015 2014 2013 
EelleJlc«a ---------B-G-N-'-O-O-O------­

BGN'OOO BGN'OOO 
TIpeYl34HCJIeH TIpeYl3411CJIeH 

AKTIIBlI 
YlMOTYI, MaWYlHH YI CbOpbJKeHYljj 8 96 72 38 
OTCp04eHYI )..I,aHbLJHYI aKTYlBYI 7 5 
OOIHO IIcTcKyU{H aKTHBH 101 72 38 

TbprOBCKYI B3eMaHYl5I 9 477 234 147 
t~py['YI B3eMaHYl5I 4 6 3 
napYl YI napWIHYI eKBYlBaJIeHTYI 10 670 320 117 
0611~o TCKymH aKTHBH 1,151 560 267 
CYMA HA AKTHBHTE 1,252 632 305 

COGCTBEH KAIIIITAJI 
PerYlCTpYlpaH KanYlTaJI 11 100 100 50 
HenOKpYlTa 3ary6a (2) (2) (2) 
Hepa3npe)..l,eJIeHa neLJaJI6a 343 121 
TeKyw. pe3yJITaT 425 222 121 
06u{o C06CTBCII KanHTaJ] 866 441 169 

HACIiBII 
HCTCKYU~H naCHBH 

3a)..l,bJl)KeHYl5I no qmHaHcoB JIYl3Y1Hr 16.2 21 
Oou~o IICTCKYIJ~H naCHBH 21 

7 

107 

22 
136 

305 

aNC08 oml.lem. 

Gf2 
I(B,eTaHa CTecP a 

" J!:tzpa8UmeJ/ 

4EC, PezucmpupaN ooumop 

Eefle,J/CKume, npeocma8eliu Ii 

CPYI HaHCOBYlTe OTLJeTYI ca 0)..1, 

HYlKOJIaH MyTacPoB 

fhnbflliumeflell oupeKmop 

CbZflaCNo OOKlIGO Na Ne3a8UCUMU5l ooumop: 
E/{O Eb//zapu51 GO/{ .' 

12 6 10 
16.2 

13 

4 

14 

273 154 

82 27 
365 191 

1,252 632 
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HYlKonai1 MyraepoB 

Jf3nbJIHUmeJlet-t oupeKmop 

AKCH,l(J1A AJ( 
dJunanco6U om'temu Vaccedia 

3a ZOOUnamll, npUl<JlIOll6a~a na 31 oeKeM6pu 2015 

OP-IET 3A llAPlPIHIITE llOTO~1I 

3a ro.ru1Ha-ra, npYlKJIl-04Baw.a Ha 31 D,eKeMBpH 2015 r. 

2015 2014 
BGN'OOO BGN'OOO 

I1APTflIHI1 nOTOl(H OT OCHOBHA ,n;EHHOCT: 
nocn,nneHYl5I 01' KnYleHTH 3,513 1,837 
nnall.laHYl5I Ha D,OCTaB4HUYI (695) (442) 

r1JlalllaIH151, cBbp3aHYI C nepcoHana, HeTHO (1,927) (1,020) 

nJlaTellYl D,a H'bUYI, B 1',4. (268) (82) 

- D,aHbK BbPXY ne4an6aTa, HeTHO (41 ) (82) 

)],pyrYl nOCTbnneHYl5I/nnaw.aHH5I (163) (64) 

Hemeu napu'lell nomoI< om OCl106ua oeimocm 460 229 

nAPlflIHH nOTOl(H OT HHBECTHl(HOHHA ,n;EHHOCT:
 
r10KyllKa Ha Y1MOTH, MaUJYlHYI YI CbOpb)l{eHYl5I YI HeMaTepYlanHYI aKTYlBYI (93) (76)
 

lleme/l napu'leu nomoI< om Ulwecmuu,uofllw oeullocm (93) (76)
 

I1APIfQHH IIOTO~H OT «I>HHAHCOBA ,n;EHHOCT:
 
nnall~aHYl5I no 3aD,bmKeHYl5I 3a cjmHaHcoB nYl3HHr (11 )
 

)],pyrYl nocTbnneHH5I/nnalllaHYl5I (6) 50
 

lJemell nllpU'lell nomoI< om qJUIlallC06a Oeullocm (17) 50
 

l13MEHEHHE HA llAPHlffiHTE CPE,n;CTBA II llAPHlffiHTE 350 203
EKBl1BAJIEHTI1 
napW-IHH CpeD,CTBa H napYl4HYI eKBYlBaneHTYI B Ha4anOTO Ha nepHOD,a 320 117 

r1apYl4HYI cpeD,cTBa YI napYl4HYI eKBYlBaneHTYI B Kpa51 Ha nepYloD,a 670 320 

j(on1JIIIlUmeJllla ullqJOpMau,uR 

llitamellu JIUXBU (6) (4) 

flo.TlY'lellu JlUX6U 

Cb,'/WCHO OOKJlaO t-ta t-te3a6UCUMUR ooumop: 

Hf!.O EbflZapU51 OOf!. 

bOrD,aHKa COKonoBa Ull/eraHa CT 

Ynpa6UmeJI Ynpa6UmeJl 

I{EC, PezucmpupaH ooumop 



AKCJfJ(HA AJ( 
(/JUllalIC06U Om'lemUVaccedia 

3a 200Ullllma, IlPUI</1I0'l6aU(a Ita 31 oeKeM6pu 2015 

OTlJET 3A UPOMEHlI B COECTBEHlUI KAIIlITAJI 
3a l'OJlI1HaTa, npl1KmOYBall.la Ha 31 ,neKeMBpl1 2015 r. 

Hcpa3npCi-lC­
PCI'ucTpupaH HcnOKpUTa

JICHa 06IQo
KanUTaJI 3ary6a

ncQaJI6a 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

CI>CTOSIIIUC KbM 1 SIlIyapu 2014 r. 50 121 (2) 169 

BHOCKI1 3a CMeTKa Ha co6CTBeHl1LViTe 50 

cDl1HaJ-lcoB pe3ynTaT 3a nepl1o,na 222 222 
06ulQ Bcco6xBaTcII i-l0XOi-l 3a ncpuoi-la 222 222 

Cl,CTOSIHUC KbM 31 i-lCKCMBpH 2014 r. 100 343 (2) 441 

CI>CTOSIIIHC KbM 31 i-lCKCMBpU 2014 r. 100 343 (2) 441 
(npCH3QHCJICII) 

cDYlHaHcoB pe3ynTaT 3a nepl1o,na 425 425 
06IIlO Bcco6xBaTcII i-lOXOi-l 3a ncpHOi-la 425 425 

CbCTOSIIIUC KbM 31 i-lCKCMBpU 2015 r. 100 768 (2) 866 

BeJle.J/CKume, npeoemaeel-lu fla empaflu~Ja 700 32 ea l-Iepa30efllw 'wem am llaem051UfUH rjJulial-leOI3 omttem. 

CbZflaCfLO OOKJWO I-Ia lle3aeueUMUH ooumop: 
BpO BbJlZapUH OOp 

. " 

u,BhaHa CTe<jJ 
}fnpa6umefl
 

, 4EC, Pezuempu
 

a 

50 
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AKCH/(HAA/( 
(/JUllaIlC06U Om'lemUVaccedia 

Ja 200UHama, npUKJlIO'l6aw,a lIa 31 OeKeftf6pU 2015 

EEJIEJKKll KbM <l>llHAHCOBlITE OTQETII 
3a rO,l..l,I1HaTa, npI1KJ1IOLIBaU(a Ha 31 ,l..I,eKeMBpl1 2015 r. 

KOPllOPATHBl-lA HHCI>OPMAU:IUI 

AKCI1,l..1,l1a A)J, ()J,py)!{eCTBoTo) e aKQI10HepHO ,l..I,pY)KeCTBO CbC ce,l..l,aJll1U(e Peny6nl1Ka Dbnrapl15l, rp. )K.K. 

MJJa,IJ;OCT 4, 6yJI. AJIeKCaH,IJ;bp MammoB 89, AJIljJa I(eHTbp, eT. 4 . 

)J,pY)l(eCTBOTO e Blll1CaHO B TbproBcKI1}1 pen-1cTbp Ha 01 HOeMBpl1 2012 r. EI1K 202297149. 

rlpCJ-lMCT Ha ,l..I,Ci1HOCT Ha )J,py)!{eCTBOTo e Pa3pa60TBaHe, npo,l..l,~6a 11 nOMbp)!{aHe Ha coqnyepHI1 

npollyKTYI H pelUeHYl5I, 113BbpWBaHe Ha KOHcynTaHTcKI1 ycnyrl1 B 06nacTIa Ha I1Hcj:>opMaQI10HHI1Te 

TCXHOnOrl1l1, KaKTO 11 BC5IKa ,l..I,pyra ,l..I,ei1HocT, He3a6paHeHa CbC 3aKOH. 

AKLll10Hepl1 B )J,py)!{eCTBOTo ca: 

• HI1KOJIaH [eopmeB MyTaljJoB 29 % 
• )l.HMHT1)p HI1KOJIaeB )l.I1MI1TPOB 27% 
• HI1KOJIaH I1BaHoB TO,IJ;OpOB 22% 
• ITJIaMeH [ocrrO,IJ;I1HOB KOHQeB 22 % 

)J,pY)l(eCTBOTO ce npe,l..l,CTaBn5lBa 11 ynpaBn5lBa OT HI1KOJIaH [eoprl1eB MyTaljJoB. 

C'hOTBeTCTBHe 

HaCT05lLLll1Te cj:>Y1HaHCOBI1 OTLJeTYI ca 113rOTBeHI1 3a nepl1o,l..l,a OT 1 }IHyapl1 2015 r. ,l..I,0 31 ,l..I,eKeMBpl1 2015 r. 

B CbOTBeTCTBl1e C 11311CKBaHYl5ITa Ha 3aKoHa 3a CLJeTOBO,l..l,CTBOTO YI Me)!{,l..I,YHap0,l..l,HI1Te CTaH,l..I,apTI1 3a 

cj:>I1HaHCOBYI OTLIeTI1 (MODO). 

P'bKOBO,l..l,CTBOTO npe,l..l,CTaB5I CB051 rO,l..l,I1WeH ,l..I,OKJ1a,l..l, 11 rO,l..l,Y1WHI1Te cj:>I1HaHCOBI1 OTLIeTI1 KbM 31 ,l..I,eKeMBpl1 

2015 r. B CbOTBeTCTBl1e C ,l..I,ei1cTBaLLlI1Te B Peny6nl1Ka Dbnrapl1}1 Me)J()J.YHap0,l..l,HYI CTaH,l..I,apTI1 3a 

qJl1~IaHCOBYI OTLJeTYI (MODO), npl1eTI1 OT KOM Y1CI151Ta Ha EBpOneiicKI151 CM03 11 HaQI10HaJlHOTO 

C4eTOBO,l..l,HO 3aKOHO,l..l,aTenCTBO. 

3a ro,l..l,Y1 HI1Te npe,l..l,11 TeKyU(aTa, ,l..I,pY)KeCTBOTo e 113rOTB}lnO cj:>I1HaHCOBI1Te CI1 OTLIeTI1 Ha 6a3a 

HaLl110HaJlHWre C4eTOBO,l..l,HI1 CTaH,l..I,apTYI 3a MaJlKI1 YI Cpe,l..l,HI1 npe,l..l,npl151TI151, B cl1na 3a CbOTBeTHI1Te 

nepI10,l..l,11. 

2015 r. e nbpBaTa rO,l..l,I1Ha, 3a KO}lTO ,l..I,py)!{eCTBOTo 113rOTB5I cj:>I1HaHCOBI1Te CI1 OTLIeTI1 B CbOTBeTCTBl1e C 

Me)l(}.(Yllap0,l..l,HI1Te CTaH,l..I,apTI1 3a cj:>I1HaHCOBI1 OT4eTI1 (MC<I>O), KaTO ,l..I,py)!{eCTBOTo Bb3npl1eMa 3a nbpBI1 

rn,T MC<I>O C ,l..I,aTa Ha npeMYlHaBaHe 1 51HYapl1 2014 r. CpaBHI1TenHI1Te ,l..I,aHHYI 3a 2014 11 2013 r. ca 

llpe,l..l,CTaBeHI1 CbrnaCHO 11311CKBaHI1}1Ta Ha MC<I>O. DpeMI1HaBaHeTo OT Hal(110HaJlHI1Te CTaH,l..I,apTI1 3a 

cj:>I1HaHCOBI1 OT4eTI1 3a MaJlKI1 11 Cpe,l..l,HI1 npe,l..l,npl151TI1}1 KbM MC<I>O e 113BbpWeHo Ha 6a3a Ha MC<I>O 1 
rIpl1naraHe Ha MC<I>O 3a nbpBI1 nbT. 

MCC 8 "CllemoeooHa nOJlUmUKa, npoMellu e cllemOeOOl/ume npU6JlU3UmeJllIU 0l1eHKu U zpeUlKu" 11311CKBa 

,l..I,py)!{eCTBOTo ,l..I,a onOBeCTYI 06CTO}lTenCTBoTo, Lie He e npYlnO)!{I1JlO HOB CTaH,l..I,apT I1nl1 pa351CHeHl'le, KOI1TO 

ca lly6nl1KyBaHI1, HO He ca Bne3nl1 B CYlna, KaKTO 11 I1HepopMaQH}I 3a Bb3MO)!{HI1}1 ecj:>eKT OT npl1naraHeTO Ha 

CbOTl3eTHI151 CTaH,l..I,apT I1nl1 pa351CHeHl1e B nepl10,l..l,a Ha nbpBOHaLJaJlHO npl1naraHe. )J,py)!{eCTBOTO He e 

npYlnO)!{l1no ny6nl1KyBaHI1 Me)K.QYHap0,l..l,HYI CTaH,l..I,apTI1 3a cj:>I1HaHCOBI1 OT4eTYI, KOYlTO oU(e He ca B cl1na 

Kl,M 6aJlaHCOBaTa ,l..I,aTa YI MO)!{e ,l..I,a I1MaT OTHOWeHYle KbM ,l..I,eHHOCTIa Ha ,l..I,py)!{eCTBOTO. 
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AKCHI(HA AI( 
(/Jullallcoou om'lemuVaccedia 

3a zoouflama, npu1U1IO'lOam,a fla 31 oe«eMopu 2015 

Ea3a 3a H3rOTBsmc lIa lIlHHaHcoBHTC OTQCTH 

1-laCTO}lL1.lI1}1T qmHaHcoB OTLfeT e 113rOTBeH 13 CbOTBeTCTBl1e C 11311CKBaHlUITa Ha Me)K)J,YHap0,QHI1Te 

cTaHllapTI1 3a qmHaHcoBI1 OTLfeTI1 (MODO), 113,Qa,QeHI1 01' CbBeTa no Me)l(,QYHapO,QHI1 CLfeTOBO,QHI1 

CTaHX\apTI1 (CMCC) 11 npl1eTI1 01' EBponeHcKI1}1 Cb103. MODO npl1eTI1 01' EC ce pa3Jll1LfaBaT 13 H}lKOI1 

aCneKTI1 01' MODO, TaKa KaKTO ca 113X\aX\eHI1 01' CMCC, HO BbnpeKI1 TOBa pa3JII1KI1Te He OKa3BaT 

BJlI151Hl1e BbPXY qmHaHcoBI1}1 OTLfeT Ha ,I(PY)J{eCTBOTO 3a rO,QI1HI1Te npeX\CTaBeHI1 13 Hero. 

llpl1 113rOTB}lHe Ha CpaBHI1TeJlHa I1HtPOPMaI_(Y151 3a 2014 r. (1 5lHyapYl 2014 - 31 ,QeKeMBpYl 2014 r.) YI 2013 

I". (1 51Hyapl1 2013 - 31 ,QeKeMBpH 2013 r.), CbrJIaCHO MODO 1 "ITpYlJlaraHe 3a npbB nbT Ha 

Me)l(X\YHapoX\HI1Te cTaHX\apTYI 3a tPHHaHCOBI1 OTLfeTYI", X\PY)I(eCTBOTo e aHaJIH3Y1paJIO YI onOBeCTYlJlO 

CTOHHOCTHYlTe pa3Jll1KI1 Me)J{,QY 6aJIaHCOBaTa CTOHHOCT Ha aKTYlBI1Te YI naCI1BI1Te YI cYMHTe 13 OTLfeTa 3a 

Bce06xBaTHYI}I X\OXOX\, TaKa KaKTO ca 6Y1JII1 OTl.jYlTaHI1 BbB tPYlHaHCOBYlTe OTl.j eTYI, Y13rOTB}lHI1 CbrJIaCHO 

l-IaUYlOHaJlHI1Te CLfeTOBO,QHI1 CTaHX\apTI1 3a MaJIKYI YI cpe,QHYI npe,Qnpl1}1TYI}I ,QO 1'0311 MOMeHT, 11 KaKTO 6Hxa 

611Jll1 OTLfeTeHI1 CbrJlaCHO Me)K)J,YHapOX\HYlTe CTaH,QapTI1 3a tPYlHaHCOBYI OTLfeTYI (MODO). B pe3YJlTaT Ha 

TOBa ca YCTaHOBeHI1 KOpeKUYlI1 YI peKJlaCYltPYlKauYIYI 13 C06CTBeHYI}I Kanl1TaJI KbM 1 }IHyapYl 2014 r. YI 

CpaBHl1'remlaTa I1HtPopMaUI151 3a rOX\I1HaTa, npYlKJlIOLfBama Ha 31 X\eKeMBpH 2014 r., KaKTO YI KbM 1 

51 Hyapl1 2013 r. 11 CpaBHYlTemJaTa Y1HtPopMaUYI}I 3a rO,QYlHaTa, npHKJlIOl.jBama Ha 31 X\eKeMBpYl 2013 r., 

KaKTO CJleX\Ba: 

OTl.jCT 3a Bcc06xBaTHHSI ~OXO,Q
 

3a rQ,QI1HaTa, npl1KJlIOLfBama Ha 31 ,D,eKeMBpH 2014 r.
 

BGN'OOO ElIlcKT 0'1' BGN'OOO 
HCCI>OMCII npcMHHaBaHc MC<I>O 

IlpI1XOJ].11 01' yCJlyrl1 1,794 1,794 

Pa3XO,D,11 3a MaTepl1aJIl1 

Pa3xO,D,Y1 3a yCJlyrl1 

Pa3xO,D,11 3a aMOpTI13aUHYI 

Pa3xO,D,Y1 3a nepCOHaJIa 

ll,py rl1 pa3x 0,D,11 

1,794 

(88) 

(208) 

(42) 

(1,078) 

(128) 

1,794 

(88) 

(208) 

(42) 

(1,078) 

(128) 

IlcLJaJI6a/(3ary6a) 0'1' ,QcHHocTTa 250 250 

<1)11 HaCOBI1 npl1xo,Q11 

<1)I1HaHCOBI1 pa3xo,Q11 (4) (4) 
T1cLJaJI6a/(3ary6a) npc,QH ~aHhUH 246 246 

Pa3XOAI1 3a AaHbUI1 (24) (24) 

OCLJaJI6a/(3uy6a) 3a ncpHo,Qa 222 

,I(pyr Bce06xBaTeH AOXO,Q 3a rO,QYlHaTa 

06u( Bcc06xBaTcn ~OXO,Q 3a rO)J,HHaTa 222 

222 

222 
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AKCHI(JlA AI( 
(/Ju/UlHC06U om'-lemuVaccedia 

OT4ET 3A <J>I1HAHCOBOTO C'bCTOHHHE 
K'bM 31 ).:\CKCM13PI1 2014 r. 

AKTIIBII 
I1MOTI1, MaWI1HI1 11 CbOpb)KeHI151
 

061110 ueTeKyulH aKTHBH
 

TbprOBCKI1 B3eMaHI151
 

)J,py rl1 B3e MaH 1151
 

napl1 11 napH'-IHI1 eKBI1BaJIeHTI1
 

06.UlO TeKyulH aKTHBH
 

CYMA HA AKTHBHTE 

COBCTBEH KAlllITAJI 
Perl1CTpl1paH KanWraJI 

HCpa3Ilpc).:\CJICHa nC'-IaJI6a 

TeKyul pe3YJlTaT 

061110 c06cTBell KanHTaJ] 

llACIIBH 
TeKyulu naCUBU 

Tbpr013CKI1 3a).:\bn)KeHI151 

3a).:\bJDKeHI151 KbM nepCOHaJIa 

)J,pyrl1 3a).:\'bJDKeHI151 

061110 TeKyulu naCUBH 

OGIQO COGCTBEH KAllHTAJI H llACHBH 

]a 2oi)UlIama, npUIUlIO'-l6aU(alla 31 i)eKeM6pu 2015 

E$eKT OT
HC<I>OMCll MC<I>O 

npeMHHaBaHe 

BGN'OOO BGN'OOO BGN'OOO 

72 72 

72 72 

234 234 
6 6 

320 320 
560 560 
632 632 

100 100 
119 119 

222 222 
441 441 

10 10 
154 154 
27 27 

191 191
 
632 632
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AKCHJ(HA AJ( 
(/JUllaIlCOflU om'lemuVaccedia 

OPiET 3A <l>MHAHCOBOTO CbCTOHHME 
Kl,M 31 L\eKeMBpYl 2013 r. 

AKTlTBH 
V1MOTI1, MaUJI1HI1 11 CbOpb)KeHI151
 

0611~O IICTCKYll\lf aKTHBH
 

TbprOBCKI1 B3eMaHYl51 

)J,pyrl1 B3eMaHYl51 

r1apl1 Yl napl1 'HlI1 eKBI1BaJleHTYl 

061l~0 TCKYUlH aKTHBH 

CYMA HA AKTMBMTE 

COECTBEH KAIIlJTAJI 
PerYlCTpl1paH KanYlTaJI 

HenOKpl1'ra 3ary6a 

TeKYlll pe3ynTaT 

06uW C06CTBCII KanHTaJI 

IIAClTBI1 
TCKYll~H naCHBH 

TbprOBCKI1 3aJ~bJI)I(eml51 

3a;:rbJI)I(eH 115l K"bM nepCOHaJla 

)~PYI'11 3aJJ.bmKeHI151 

0611~o TCKYll~H naCHB" 

OEIQO COECTBEH KAIIMTAJI M llACMBM 

3a zoiJullama, npUlUllOlwaU(a fla 31 iJe«eMflpu 2015 

EeJ>CKT 0'1' 
HC<l>OMCll MC<l>O 

npcMHHaBaHc 

BGN'OOO BGN'OOO BGN'OOO 

38 38 

38 38 

147 147 
3 3 

117 117 
267 267 

305 305 

50 
(2) 

121 

50 
(2) 

121 
169 

7 

107 
22 

169 

7 

107 
22 

136 136
 
305 305
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AKCHI(HA AI( 
(/JUIIUIIC08U om'lemuVaccedia 

3a zooullama, npU/UlIO'l8Utu,U IUl31 oe«eM8pu 2015 

oA3A 3A OL~ElUIBAHE 

cI)VlllaHCOBwre OTLfeTVI ca Vl3rOTBeHI1 Ha 6a3a VlcTopVlLfecKa CTOHHOCT. 

,uEj;jCTBAIl~O nPElJ,nPIUITI1E 

KbM ,ll,aTaTa Ha Vl3rOTB5IHe Ha HaCT05lUl,VlTe qHiHaHcoBVI oTLfenl, PbKOBO,ll,CTBOTO e HanpaBVlJIO npeL\eHKa Ha 

cnoc06HocTTa Ha ,QpY)J{ecTBoTo ,ll,a np0,ll,bJI)J{VI CB05lTa ,ll,eHHOCT KaTO ,ll,eHCTBaUl,O npe,ll,npH5ITHe. TIPH Ta3H 

npeL\eHKa e B3eTa npe,ll,BH,ll, L\51JIaTa HaJIHLfHa HH<p0pMaL\H5I 3a npe,ll,BH,ll,HMOTO 6b,ll,eUl,e, KoeTO e nOHe, HO 

He e orpaHHLfeHO ,ll,0 ,ll,BaHa,ll,eCeT MeceL\a 01' Kpa51 Ha OTLfeTHVl5I nepHO,ll,. 

<J)VlHaHCOBVlH OTLfeT e CbCTaBeH npVl cna3BaHe Ha npHHL\Hna Ha ,ll,eHCTBaUl,O npe,ll,npVl5lTHe. 

CbU{ECTBEHI1 CLJETOBO,L(HI1 nPE~EHKf1, npI16JII13HTEJIHI1 OL.(EHKf1 11 11 PEnnOJIOJKEHI1H 

r1pe,LlCTaB5IHeTO Ha <pmlaHCOBH5I OTLfeT CbrJIaCHO Me)l().l,yHapO,ll,HHTe CTaH,ll,apTH 3a <pHHaHCOBVI OTLfeTH 

Vl3V1CKBa Pl,KOBO,ll,CTBOTO ,ll,a HanpaBVI HaH-,ll,06pH npVl6JIH3HTeJIHH OL\eHKH, Hat mCJIeHH5I VI pa3yMHo 

060CHOBaHVI npe,ll,nOJlO)KeHVl5I, KOHTO OKa3BaT e<peKT BbPXY OTLfeTeHVlTe CTOHHOCTH Ha aKTVlBHTe H 

naCVlBVl1'e, 1m npVlXO,ll,VlTe VI pa3XO,ll,VlTe, VI Ha onOBeCT5IBaHeTO Ha yCJIOBHVI B3eMaHH5I H 3a,ll,bmKeHVl5I KbM 

,ll,aTara Ha O1'LfeTa. Te3V1 npVl6ml3HTeJIHVI OL\eHKVI, HaLfVlCJIeHH5I VI npe,ll,nOJIQ)KeHVl5I ca OCHOBaHVI Ha 

VlH<popMaL\Vl5ITa, KOHO e HaJIVlLfHa KbM ,ll,aTaTa Ha <pVlHaHCOBVl5I OTLfeT, nopa,ll,VI KoeTO 6b,ll,eUl,VlTe 

q)aKTVlLfeCKVI pe3yJITaTVI 6J1Xa MornH ,ll,a 6b,ll,aT pa3JIVlLfHVI 01' T5IX, KaKTO VI B YCJIOBH5ITa Ha <pHHaHCOBa 

KpVl3a HeCVlrypHOCTVlTe ca nO-3HaLfVlTeJIHVI. 06eKTVlTe, KOHTO npe,ll,nOJIaraT nO-BVlCOKa CTeneH Ha 

cy6eKTVlBHa npeL\eHKa HJIH CJIO)J{HOCT HJIVI Kb,ll,eTO npe,ll,nOJIO)J{eHH5ITa H npVl6JIVl3HTemIHTe CLfeTOBO,ll,HH 

OLlCHKVI ca CbU-leCTBeHVI 3a <pVlHaHCOBH5I OT'-IeT, ca KaKTO CJIe,ll,Ba: 

06~~3LlEHKA HA HECI>I1HAHCOBH AKTI1BI1 

KbM Kpa51 Ha BceKVI OTLfeTHH5I nepHO,ll, PbKOBO,ll,CTBOTO Ha ,ll,py)!(eCTBOTO npaBH nperne,ll, 3a 06e3L\eHKa Ha 

BCVlLfKVI HeqmHaHcoBVI aKTHBH, 3a ,ll,a npeL\eHH ,ll,aJIH CbUl,eCTByBaT HH,ll,VlKaL\HH, Lfe 6aJIaHCOBaTa HM 

CTOHHOCT MQ)Ke ,ll,a He 6b,ll,e Bb3CTaHOBVlMa. 

KbM 31 ,ll,eKeMBpVl 20] 5 r. PbKOBO,ll,CTBOTO e HanpaBHJIO nperJIe,ll, Ha He<pVlHaHcoBHTe CH aKTVlBH, B 

pe3yJI1'aT Ha KOHTO e yCTaHoBeHo, Lfe Ha ca HaJIVlL\e HH,ll,HKaL\HH 3a HaLf VlCJI 51 BaHe Ha 06e3L\eHKa B OTLfeTa 3a 

Bce06xBaTHVl5I ,L\OXO,L\. 

Or;E3~EHKA HA B3EMAHI1J1 

r1pVl6J1V13V1TeJII-Ia OL\eHKa 3a 3ary6H 01' CbMHHTeJIHVI VI HeCb6HpaeMH B3eMaHVl5I ce npaBVI 01' 

PbKOBO,ll,CTBOTO B Kpa51 Ha BC5IKa <pHHaHCOBa rO,ll,VlHa. 

06e3L\eHKa Ha Tl,prOBCKH B3eMaHH5I ce <popMVlpa, KoraTO ca HaJIHL\e 06eKTVlBHVI ,ll,OKa3aTeJICTBa, '-Ie 

,ll,pY)KeCTBOTO H5IMa ,ll,a MO)J{e ,ll,a cb6epe L\51JIaTa cyMa no T5IX CbrJIaCHO OpHrHHaJIHHTe yCJIOBH5I Ha 

B3eM aH Vl5ITa. 

npVl OL\eHKa1'a Ha cb6V1paeMOCTTa Ha B3eMaHH5ITa Ha,ll, 360 ,ll,HVI PbKOBO,ll,CTBOTO e peUIHJIO ,ll,a rH Tpe1'Vlpa 

KaTO Hccb6V1paeMVI VI ,ll,a ce 06e3L\eH5IBaT Vl3L\51JIO, ,ll,OKOJIKOTO ce npeL\eH5IBa, '-Ie e HaJIHLle BHCOKa 

HecVlrypHocT 3a T5IXHOTO cb6V1paHe B 6b,ll,eUl,e. 

CTOHHOCTTa 1-1a 06e3L\eHKaTa e pa3JIHKaTa Me)J{,L\Y 6aJIaHCOBa1'a CTOHHOCT Ha ,ll,a,ll,eHOTO B3eMaHe H 

cemWHaTa CTOHHOCT Ha nporH03HpaHVl1'e 6b,L\eUl,VI napVlLfHVI n01'OL\VI, ,ll,HCKOHTHpaHVI no OpHrVlHaJIeH 

e<jJeKTVlBeH JlVlXBeH npoLleH1'. 

baJIaHCOBaTa CTOHHOC1' Ha B3eMaHVl5ITa, 3a KOH1'O e '-Ie e He06xo,ll,HMO ,ll,a ce HanpaBHnpeL\e~eHO, 
06e31-leHKa, ce KopVlrVlpa Lfpe3 Vl3nOJI3BaHeTO Ha KopeKTHBHi CMeTKa, B K05l1'O ce Ha1'pynBa1' BCVI'-IKM 

I 11 



AKCH,l(HA AI( 
(/JUlUlIICOBU oml/emuVaccedia 
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06C3ueHKH. 3ary6wre 01' 06e3ueHKa H nOCne.L\BalUOTO HM Bb3CTaHOBjjBaHe ce npH3HaBaT 13 OT4eTa 3a 

Bcc06xBaTHH51 LlOXO.L\ Cl,OTBeTHO KbM .L\pyrH pa3xO.L\H 3a .L\eI1HOCTTa H .L\pyrH .L\OXO.L\H 01' .L\eI1HOcTTa. 

I1POBH3HH H YCJIOBHH AHrAIKHMEHTM 

)J,pY)f(eCTBOTO npaBH npeueHKa Ha Bep05lTHOCTTa 01' HCKoBe, cBbp3aHH C OCblUeCTBjjBaHeTO Ha .L\eI1HOCTTa 

no OTHOUIeHHe Ha TbprOBCKH H .L\orOBopHH BbnpocH, KOHTO ce pa3rne)f(.L\aT H ocnopBaT 13 0611'-I3I1HH5I XO.L\ 

Ha 6H3Heca. )J,pY)f(eCTBOTo pyTHHHO npeueHjjBa Bep05lTHOCTTa 01' He6narOnpH5ITHH npHCb)f(,L(aHHjj HnH 

peLUeHH5I Ha Te3H BbnpocH, KaKTO H 06xBaTa Ha BepOjjTHHTe M pa3yMHo oueHeHH 3ary6M. Pa3YMHHTe 

npeueHKH BKnJ04BaT npe.L\nOnO)f(eHHjj Ha PbKOBO.L\CTBOTO Ha 6a3aTa Ha MHqJOpMaUMjj 3a H3BeCTMjj, 

ype)KjJ,aHe, npeueHKH Ha He3aBHCHMH cTpaHH H npaBHM KOHcynTaHTH, HanH4HHTe epaKTM, 

H.L\eHTHepHL\HpaHe Ha .L\pyrH nOTeHUHaJlHO oTroBopHH cTpaHH H Bb3MO)f(HHjj npHHoc 01' TjjX, KaKTO H 

npe.L\HLueH onHT, DPOBH3H5I ce npH3HaBa, KoraTO e Bep05lTHO .L\a cblUecTByBa 3a.L\bn)f(eHHe, 3a KoeTO 

MO)f(e .L\a ce HanpaBH Ha.L\e)f(,L(Ha npeueHKa cne.L\ BHHMaTeneH aHaJlH3 Ha KOHKpeTHMjj cnY4al1. 

He06xo.L\HMaTa npOBH3H5I MO)f(e .L\a ce npoMeHM B 6b.L\elUe nOpa.L\M HOBO pa3BHTHe H aKO HMa HaJll1'me Ha 

HOBa HHepopMaL\Hjj. BbnpOCH, KOHTO ca HnH Bb3MO)f(HH 3a.L\bn)f(eHHjj HnH He OTrOBapjjT Ha KpHTepHjj 3a 

npH3HaBaHe Ha npOBH3H5I, ce onOBeCT5IBaT, OCBeH aKO Bb3MO)f(HOCTTa 3a npeXBbpn5lHe Ha HKOHOMH4eCKa 

H3f'O.L\a e ManKO Bep05lTHa. 

HanpaBeHHTe npe.L\nOnmKeHH5I OTHOCHO 6b.L\elUeTO H .L\pyrH KnJ040BH H3T04HHUM Ha HecMrypHocT Ha 

npH6J1H3HTenHHTe oueHKH KbM Kpajj Ha OT4eTHH5I nepHO.L\ HMaT pHCK .L\a .L\OBe.L\aT .L\O KOpeKUHH KbM 

6aJlaHCOBHTe CYMH Ha aKTHBHTe H naCHBHTe B paMKHTe Ha Cne.L\BamaTa epHHaHCOBa rO.L\HHa. 

OI>06Il(EHHE HA CbIl(ECTBEI-IHTE C4ETOBO)J,Hl1 nOJIHTl1KM 

OCHOBHHTe C4eTOBO.L\HH nonHTHKH, npHnaraHH npH H3rOTB5IHeTO Ha epHHaHCOBHTe OT4eTH, ca nOCOLJeHH 

nO-.L\ony. Te3H C4eTOBO.L\HH nonHTHKH ca npHnaraHH nOCne.L\OBaTenHO npe3 BCH4KH npe.L\CTaBeHH 

rO.L\HHH, OCBeH aKO He e nOC04eHO .L\pyro. 

cI>YHKIJ,HOHAJIHA BAJIYTA 11 npl13HABAHE HA KYPCOBM PA3JIl1KM 

C!)YHKUHOHanHaTa H OT4eTHa BanyTa Ha npe.L\CTaB5IHe Ha epHHaHCOBHTe OT4eTH Ha .L\pY)j(eCTBOTO e 

6bJlmpCKH5IT neB. JJeBbT e epHKCHpaH KbM eBpOTO B CbOTHOllleHHe BGN 1.95583 : EUR 1. 

npH nbpBoHa4anHo npH3HaBaHe, C.L\enKa B 4Y)f(.L\eCTpaHHa BanyTa ce 3anHCBa BbB epyHKuHoHanHaTa 

BaJlyra, KaTO KbM cyMaTa B 4y)f(,L(eCTpaHHa BanyTa ce npMnara BanH.L\HH5I 06MeHeH KYpC Ha EHE 3a 

.L\aTaTa Ha C.L\enKaTa HnH onepaUH5ITa. ITapH4HHTe Cpe.L\CTBa, B3eMaHH5ITa H 3a.L\bn)f(eHHjjTa, KaTO 

MOHeTapHH OT4eTHH 06eKTH, .L\eHOMHHHpaHH B 4Y)f(.L\eCTpaHHa BanyTa ce OT4HTaT BbB 

epyHKUHoHanHaTa BanyTa KaTO KbM 31 .L\eKeMBpH BCjjKa rO.L\HHa Te ce npeOueHjjBaT no 

3aKJIJ04HTem-IH5IT 06MeHeH KYpC Ha EHE. 

EepeKTHTe 0'1' KypcoBHTe pa3nHKH, cBbp3aHH C ype)f(,L(aHeTO Ha C.L\enKH B LJy)j(.L\eCTpaHHa BanyTa, HnH 

OT4HTa~leTO Ha TbproBcKH C.L\enKH 13 4Y)f(.L\eCTpaHHa BanyTa no KypcoBe, KOMTO ca pa3nHLJHM, 01' Te3H, 

no KOHTO rI1,pBOHa4anI-lO ca 6HnH npH3HaTH, ce BKnJ04BaT B OT4eTa 3a Bce06xBaTHHjj .L\OXO.L\ B nepMO.L\a 

H3 B'b3HHKBal-leTO HM, KaTO ce TpeTHpaT KaTO epHHaHcoBH npHXO.L\H/pa3XO.L\H. 

cI>HHAHCOBH AKTl1Bl1 

)J,pY)j(eCTBOTO KnacHepHUHpa CBOHTe epHHaHcoBH aKTHBH B Cne.L\HHTe KaTeropHH: 

• nper-lOCTaBeHH 3aeMH; 

• B3eMaHH5I; 

• napl14Hl1Te Cpe.L\cTBa H eKBHBaneHTH. 
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KnaCJ.1qH1KaUJ.UITa e. B 3aBJ.1CJ.1MOCT 01' CbUJ,HOCTTa J.1 npenHa3Hal.IeHJ.1eTO Ha qmHaHcoBI1Te aKTI1BI1 KbM 

AaTa:ra H3 T5IXHOTO npJ.1n06I1BaHe. PbKoBonCTBoTo onpenen51 KnaCWpJ.1KaUJ.151Ta Ha cjmHaHCOBI1Te aKTI1BI1 

H3 Apy)J(eCTBOTo KbM naTaTa Ha nbpBOHaLJanHOTO J.1M npl13HaBaHe B 6anaHca. 

BCJ.14KJ.1 qmHaHcoBI1 aKTI1BI1 nbpBOHaLJanHO ce OueH5IBaT no T5IXHaTa cnpaBennl1Ba CTOMHOCT nmac 

npeKJ.1Te pa3XOnJ.1 no TpaH3aKUI151Ta. 

.	 C!)J.11-13HCOBJ.1Te aKTJ.1BJ.1 ce OTnJ.1CBaT 01' 6anaHca, KoraTO npaBaTa 3a nony4aBaHe Ha napl14HI1 nOTOUI1 01' 

Te3J.1 aKTJ.1BJ.1 ca J.13TeKJIJ.1, J.1nl1 ca npexBbpneHI1 J.1 npY)KeCTBOTo e npeXBbpnl1nO CbI.U.eCTBeHaTa l.IaCT 01' 

pJ.1CKOBeTe J.1 nOJI3wre 01' C06CTBeHOCn'a BbPXY aKTI1Ba Ha npyro nJ.1ue. AKo npY)l(ecTBoTo npOnbJl)l(aBa na 

nbp)KJ.1 CbUJ,eCTBeHaTa LJaCT 01' pJ.1CKOBeTe 11 non3l1Te, aCOUJ.1l1paHI1 Cl)C c06cTBeHocTTa Ha naneH 

TpaHccj:JepJ.1p3l-l cj:JJ.1HaHCOB aKTI1B, TO npOnbn)l(aBa na npl13HaBa aKTI1Ba B 6anaHca, HO npl13HaBa CbUJ,O J.1 

06e3ne4eHO 33Ltbn)J(eHl1e (3aeM) 3a nonyLJeHI1Te cpenCTBa. 

<I>HI-IAHCOBH nACHBH 

cDJ.1llaHCOBJ.1Te naCI1BJ.1 Ha npY)l(eCTBOTO BKnIOLJBaT 3aeMI1 11 3anbn)l(eHI151 KbM nOCTaBl.II1UI1 11 npym 

33AbJl)KeHJ.151. ITbpBOHaLJanHO Te ce npl13HaBaT B OT4eTa 3a cj:JI1HaHCOBOTO CbCT05l:HI1e no cnpaBennl1BaTa 

J.1M CTOMHOCT HeTHO 01' npeKI1Te pa3XOnJ.1 no TpaH3aKUI151Ta, a nocnenBaUJ,O - no aMopTI1311pyeMa 

CTOMI-IOCT no MeTona Ha ecj:JeKTJ.1BHaTa nl1XBa, OCBeH 3a npOCpOl.IeHI1, npenOrOBap5lHI1 11 non YCJlOBl1e 3a 

npenCp04HO J.13nnaUJ,3He. 

llMOTH, MAWHHH, CbOPbIKEHI1H H 060PYj],BAHE 

11 MOTJ.1Te, MaWI1HI1Te, CbOpb)l(eHJ.151Ta J.1 060pynBaHeTO ce npenCTaB5IT no ueHa Ha npl1n06l1BaHe. IJ,eHaTa 

Ha npl1n0611BaHe BKm04Ba nOKynHaTa ueHa, BKnlO411TenHO MI1TaTa J.1 HeBb3CTaHOBI1MI1Te naHbUI1 BbPXY 

nOKynK3Ta, KaKTO J.1 BCJ.14KJ.1 npeKJ.1 pa3XOnl1 3a npl1Be)l(naHeTO Ha aKTI1Ba B pa60THO CbCT05lHI1e 3a 

npeJJ,BJ.1.neH3Ta My ynoTpe6a. CTOMHOCTTa Ha aKTI1BI1Te npl1n0611TI1 no CTOnaHCKI1 HaLJI1H BKnIOLJBa 

HanpaBeHJ.1Te pa3XOnJ.1 3a MaTepl1anJ.1, nJ.1peKTHO BnmKeH Tpyn 11 CbOTBeTHaTa nponOpul10HanHa l.IaCT 01' 

HenpeKJ.1Te np0J.13BOnCTBeHI1 pa3XOnl1; pa3XOnl1Te np5lKO OTHaC5IUJ,11 ce no npI1Be)K)J.aHe Ha aKTI1Ba no 

MeCTOnOnO)l(el-ll1e J.1 CbCT05lHJ.1e He06xonl1MI1 3a HerOBaTa eKcnnOaTaUI151. 3aKyneH cocj:JTyep, 6e3 KOHTO e 

HeWb3MO)l(HO cj:JyHKUJ.10HJ.1paHeTO Ha 3aKyneHo 060pynBaHe, ce Kanl1Tanl1311pa KaTO l.IaCT 01' TOBa 

060pynBaHe. 

Kor3To B J.1MOTJ.1Te, MaWI1HJ.1Te, Cbopb)J(eHJ.151Ta 11 060pynBaHeTO ce Cbnbp)l(aT KOMnOHeHTJ.1 C pa3JfJ.1l.IHa 

npOn'bJ[)I(J.1TenHOCT Ha none3eH )l(I1BOT, Te ce OTLJI1TaT OTnenHO. 

ne4aJl6J.1 J.1 3ary6J.1 npJ.1 OTnl1CBaHe Ha I1MOTI1, MaWI1HI1, CbOpb)l(eHI151 11 060pynBaHe ce onpenen5lT KaTO 

ce CpaBH5IBaT nOCTbnneHI15ITa C 6anaHCOBaTa CTOMHOCT Ha aKTI1Ba, 11 ce npl13HaBaT HeTHO B "npyrl1 

npJ.1XonJ.1" I1n 11 "npyrJ.1 pa3Xonl1" B OTLJeTa 3a Bce06xBaTHI151 noxon. 

Cnen nbpBOHa4anHOTO npJ.13HaBaHe aKTI1BI1Te ce OueH5IBaT no ce6eCTOMHOCT, HaManeHa C BCJ.14KJ.1 

H3TpynaHI1 aMOpTI13aUI1J.1 J.1 3ary6J.1 01' 06e3ueHKa. 

Bl)3HI1KHanJ.1 nocnenBaUJ,11 pa3XOnJ.1 3a na ce nOnMeHI1 l.IaCT 01' aKTI1B 01' I1MOTI1Te, Mallll1HI1Te, 

CbOp'b)KeHJ.151Ta J.1 060pynBaHeTO, ce KanJ.1TanJ.13I1paT B CbOTBeTHI151: aKTI1B, caMO KoraTO e Bep05l:THO 

npel(npl151TJ.1eTO na nonYLJI1 B 6bneUJ,e I1KOHOMI1LJeCKI1 non311, CBbp3aHI1 C Ta311 LJaCT 01' aKTJ.1Ba J.1 

pa3XOnJ.1Te MOral' na 6bnaT OueHeHI1 Hane)l(nHO. EanaHCOBaTa CTOHHOCT Ha nOnMeHeHaTa 4aCT ce 

OTnJ.1CBa. Pa3XOnJ.1 33 e)l(enHeBHO 06cny)l(BaHe Ha aKTI1BI1Te ce npl13HaBaT B OTLJeTa 3a Bce06xBaTHI151: 

.uOXOl( KaTO pa3XOl( B MOMeHTa Ha Bb3HI1KBaHeTO J.1M. 

OTnJ.1CBaHeTO Ha 11 MOTJ.1Te, MaWJ.1HJ.1Te 11 CbOpb)l(eHI15ITa ce OCbUJ,eCTB5IBa npl1 T5I:XHaTa npona)l(6a J.1nJ.1 

Kor3TO aKTJ.1BbT OKOHl.IaTeJlHO 6bne J.13BaneH 01' ynoTpe6a, B pe3ynTaT Ha KoeTO He ce Ol.IaKBaT HI1KaKBI1 

npym J.1KOHOMJ.14eCKI1 113rOnl1 01' Hero. ITeLJan611Te I1nl1 3ary6l1Te, nonyLJeHI1 npl1 npona)K6aTa I1nl1 

J.13Ba)J(LJ.aHeTO Ha aKTI1Ba 01' ynoTpe6a, ce onpeneJl5lT KaTO pa3nl1Ka Me)l(ny np116nJ.1311TeJlHO J.13LJJ.1CneHI1Te 
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3a 2ooullama, npUiUIIO'l(UlUl,a lIa 31 oe/(eMfJpU 2015 

HeTHH nOCTbnneHH~ OT npo,ll.roK6aTa H 6anaHcoBaTa cyMa Ha aKTHBa H ce npH3HaBaT 3a npHXO,ll. HnH 

pa3XO,ll. B OT4CTa 3a Bce06xBaTHH~,ll.OXO,ll.. 

AMOPTH3al..\H~Ta ce Ha4Hcn~Ba 13 ne4an6H H 3ary6H Ha 6a3a nHHeHHH~ MeTO,ll. 131.3 OCHOBa Ha 04aKBaHH~ 

CpOK Ha nOne3eH )f(HBOT Ha aKTHBHTe. Onpe,ll.eneHH~ nOne3eH )f(HBOT e KaKTO Cne,ll.Ba: 

KOMIlIOTbPHO 060py,ll.BaHe 2 rO,ll.I1HI1 

CTOnaHCKH HHBeHTap 6.7 rO,ll.HHH 

TpaHCnOpTHH Cpe,ll.CTBa 4 rO,ll.HHH 

Ha4HCJl~BaHeTO Ha Pa3XO,ll.H 3a aMopTH3aUH~ 3a C4eTOBO,ll.HH uenH 3an04Ba OT Ha4anOTO Ha Meceua, 

cne!J,BaUl Meceua npe3 KOHTO aMopTH3HpyeMH~TaKTHB 6Hn BbBe,ll.eH 13 eKcnnOaTaUI1~. 

1-la4HCJHlBaHeTO Ha Pa3XO,ll.H 3a aMopTH3aUH~ 3a ,ll.aHb4HH uenl1 3an04Ba OT Ha1.janOTO Ha Meceua, 

CneLlBau.l MCCClla npC3 KOHTO aMopTH3HpyeMI1~TaKTI1B 611n BbBe,ll.eH 13 eKcnnoaTaUH~. 

KoraTO OCTaTb4HaTa CTOHHOCT Ha aMopTH3HpyeMI1~aKTHB e He3Ha4HTenHa no pa3Mep I1nH KaTO npoueHT 

cnp~MO OT4eTHaTa My CTOHHOCT, n ce npeHe6perBa. AMopTH3HpyeMaTa CTOHHOCT Ha aKTHBa 13 Te3H 

cny4aH e paBHa Ha OT4eTHaTa My CTOHHOCT. 

baJl3HCOBHTe CTOHHOCTH Ha ,ll.bnrOTpaHHHTe MaTepHanHH aKTHBH nO,ll.ne)KaT Ha nperne,ll. 3a 06e3ueHKa, 

KoraTO ca HanHue Cb6HTH.5I I1nl1 npOMeHH 13 06CTO~TenCTBaTa, KOHTO nOKa3BaT, 1.je 6anaHCOBaTa HM 

CTOHHOCT 6H Morna ,ll.a ce OTnH1.jaBa TpaHHO OT Bb3CTaHOBHMaTa HM CTOHHOCT. AKO ca Hanl1ue TaKHBa 

HH!J,HKaTopH, 4e npH6nH3HTenHO onpe,ll.eneHaTa Bb3CTaHOBHMa CTOHHOCT e nO-HHCKa OT T~XHaTa 

6aJlaHCOBa CTOHHOCT, TO nocneLlHaTa ce KopHrHpa LlO Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBHTe. 

B'b3CTaHOBHMaTa CTOHHOCT Ha LlbnrOTpaHHHTe MaTepHanHI1 aKTHBI1 e nO-BHCOKaTa OT LlBeTe: 

CnpaBC,ll.JlHBa CTOHHOCT 6e3 pa3XOLlH 3a npo,ll.a)f(6a HnH CTOHHOCT npl1 ynoTpe6a. 3a onpeLlen~HeTO Ha 

CTOHHOCTTa npl1 ynoTpe6a Ha aKTHBHTe, 6bLleU.\HTe napl14HH nOTOUH ce ,ll.HCKOHTHpaT LlO nXHaTa 

HaCTo~U.\a CTOHHOCT KaTO ce npHnara ,ll.I1CKOHTOB cPaKTOp npeLlH ,ll.aHbUH, KOHTO OTpa3~Ba TeKYU.\HTe 

na3apHH ycnoBH~ 11 oueHKH Ha BpeMeBaTa CTOHHOCT Ha napl1Te 11 pHCKOBeTe, cneUHcPH4HI1 3a CbOTBeTHH~ 

aKTHB. 3ary6HTe OT 06e3UCHKa ce OT1.jI1TaT 13 OT4eTa 3a Bce06xBaTHH~LlOXOLl, 

OE>E3IJ.EHKA HA HECI>I1HAHCOBH AKTHBH 

B Kpa~ Ha BCRKa rO,ll.HHa ce H3BbpWBa nperne,ll. Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBHTe, 3a Lla ce 

onpCLlCJlH LlanH HMa npH3HaUH 3a 06e3ueHKa. AKO TaKHBa CbU.\eCTBYBaT I1nl1 KoraTO ce 11311CKBa 

e)lCCrOLleH TeCT 3a 06e3ueHKa Ha ,ll.a,ll.eH aKTHB, LlpY)f(eCTBOTO onpe,ll.en~ Bb3CTaHOBI1MaTa CTOHHOCT Ha 

3KTHBa, 3a Lla onpeLlcnH pa3Mepa Ha 3ary6aTa OT 06e3ueHKa. KoraTO He e Bb3MQ)KHO Lla ce onpe,ll.enl1 

Bb3CTaHOBHMaTa CTOHHOCT Ha onpC,ll.eneH aKTHB, LlpY)KeCTBOTO 113411cn~Ba Bb3CTaHOBI1MaTa CTOHHOCT Ha 

reHepHpau.lH~ napH4HH nOCTbnneHH~ 06eKT, KbM KOHTO aKTI1BbT npHl-Ia,ll.ne)f(H. AKO TaKa H31.jHCneHaTa 

Bl,3CTaHOBHMa CTOHHOCT Ha aKTHBa (HnH reHepHpaU.\H~ napl14HH nOCTbnneHI1~ 06CKT) e nO-HHCKa OT 

npeHOCHaTa My CTOHHOCT, nOCne,ll.HaTa ce HaMan~Ba ,ll.0 Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBa 

(reHepHpaU.\H~ napH4HH nOCTbnneHH~ 06eKT). 

3ary6aTa OT 06e3ueHKa ce npH3HaBa Ha pa3XO,ll. 13 rO,ll.I1HaTa Ha Bb3HHKBaHeTO H. B cnY1.jaH 1.je 3ary6aTa oT 

06e3ucHKa B nOCne,ll.CTBHe ce Bb3CTaHOBI1, npeHocHaTa CTOHHOCT Ha aKTI1Ba (reHepHpaU.\l1~ napl14HI1 

nOCTbnneHH~ 06eKT) ce YBenl14aBa ,ll.0 npel131.jI1CneHaTa Bb3CTaHOBHMa CTOHHOCT, TaKa 1.je YBenl11.jeHaTa 

npcHOCHa CTOHHOCT Lla He HaLlBHwaBa CTOHHOCTTa, KO~TO 6H 6Hna onpeLleneHa, aKO He e 611na npH3HaTa 

3ary6a OT 06C3ueHKa B npe,ll.XOLlHH rO,ll.HHH. Bb3CTaHOB~BaHeTOHa 3ary6a OT 06e3ueHKa ce npH3HaBa Ha 

npHXOLl 13 rOLlHHaTa Ha YCTaHOB~BaHeTO H, OCBeH aKO CbOTBeTHI1~T aKTHB e OT1.jeTeH no npeoueHeHa 

CTOHHOCT, B KOHTO cny4aH Bb3CTaHOBeHaTa 3ary6a OT 06e3ueHKa ce OTHac~ KbM YBenH1.jeHHe Ha 

npeOlleHb4HH~ pe3epB. 

]4 



AKCH/(HAAJ( 
(/JUllaIlCOflU Om'lemUVacceclia 

JU 200UnUmu, npUK,11O'lflUU(U IlU 31 OeKeJlfflpU 2015 

B3EMAHIHI 01' llPOtl,AlKliJ1 

B3CMam1lITa 01' npo,ll,roK6H HC ca nHXBeHH H ca oTpa3eHH no TSlXHaTa HOMHHanHa CTOHHOCT, HaManeHa C 

cBcwryanHHTc 3ary611 01' 06e3ueHKa 11 Hecb6l1paeMocT. 

1-lpl1 nbpBOHaLJanHOTO npl13HaBaHe Ha epl1HaHCOB aKTI1B ,ll,pY)l(ecTBoTo 1'0 oueHSlBa no ce6ecToHHoCT, 

KOSITO e CnpaBe,ll,n11 B,lTa CTOHHOCT Ha Hacpe\.UHoTo Bb3Me3,ll,S1BaHe. 

CnpaBe,ll,nl1BaTa CTOHHOCT Ha nnaTeHOTO Hacpe\.UHo Bb3Me3,ll,S1BaHe ce onpe,ll,enSl cb06pa3Ho npO,ll,roKHaTa 

UCHa I1nl1 ,ll,PYfl1 na3apHI1 ueHI1. 

TeKYU~I1Te B3eMaHI1S1 ce oueHSlBaT no 0pl1rl1HanHaTa epaKTypHa CTOHHOCT. 

r1PI1 CbCTaBSlHe Ha CLJeTOBO,ll,HI1S1 6anaHc ,ll,pY)KeCTBOTo onpe,ll,enSI ,ll,anl1 cb\.UecTBYBa 06eKTI1BHO 

CBI1,ll,CTCnCTBO 3a 06e3ueHKa Ha ,ll,a,ll,eH epl1HaHCOB aKTI1B. AKo cb\.UecTBYBa TaKOBa ,ll,OKa3aTencTBo, ce 

onpc,ll,eml Bb3CTaHOBI1MaTa CTOHHOCT Ha 1'0311 aKTHB 11 ce npH3HaBaT 3ary611 01' 06e3ueHKa. 3ary6aTa 01' 

06e31WHKa Ha aKTYma ce npVl3HaBa KaTO pa3XO,ll, B OTLJeTa 3a Bce06xBaTHI1S1 ,ll,OXO,ll, B rO,ll,I1HaTa Ha 

Bl,3HI1KBaHeTO H. 

Bl,3CTaHOBSlBaHeTO Ha 3ary6aTa 01' 06e3ueHKa Ha aKTI1Ba ce nOC04Ba KaTO npl1XO,ll, B OT4eTa 3a 

Bce06xBaTHI1S1 ,ll,OXO,ll, B rO,ll,I1HaTa Ha YCTaHOBSlBaHeTO H. 

fIAPJ14HJ1 CPEtI,C1'BA J1 EKBJ1BAJIEH1'J1 

ITapl1LJHI1Te Cpe,ll,CTBa 11 KpaTKOCp04HI1Te ,ll,en0311TI1 B 6anaHca BKnf04BaT napl14HH Cpe,ll,CTBa no 6aHKOBH 

CMeTKI1, B 6pOH 11 KpaTKOCpOLJHI1 ,ll,en0311TI1 C nbpBOHaLJaneH na,ll,e)l( 01' Tpl1 I1nl1 nO-ManKO Meceua. 

Ilapl1LJHI1Te nOTOUI1 BKnl04BaT BXO,ll,S1\.UI1Te 11 113XO,ll,S1\.UHTe nOTOUI1 01' napl1 11 napl1LJHI1 eKBHBaneHTI1. 

OTLleTbT 3a napl1LJHI1Te nOTOUI1 npe,ll,CTaBSI napl14HI1Te nOTOUI1 no OnepaTI1BHI1, I1HBeCTHUHOHHI1 11 

epl1HaHCOBI1 ,ll,eHHOCTI1. 

rIapl1'-lHI1TC nOTOUH 01' OnepaTI1BHaTa ,ll,eHHOCT ce 113Bnl14aT rnaBHO 01' rnaBHI1Te npI1XO,ll,OHOCHH 

)],eHHOCTH '-Ia ,ll,pY)l(eCTBOTO 11 ca pe3ynTaT 01' C,ll,enKI1 11 ,ll,pym Cb6I1TI1S1, KOI1TO ce BKnf04BaT npl1 

onpe,ll,enSlHCTO Ha HeTHaTa neLJan6a I1nl1 3ary6a. 

rlapl1LJHHTe nOTOUI1, Bb3HI1KBa\'u11 01' I1HBeCTI1Ul10HHaTa ,ll,eHHOCT npe,ll,CTaBnSlBaT pa3Mepa Ha pa3XO,ll,I1Te, 

HanpaBeHI1 3a pecypcl1, npe,ll,Ha3HaLJeHI1 ,ll,a reHepl1paT 6b,ll,e\.U npl1xo,ll, 11 napl14HI1 nOToUH. 

ITapl14HI1TC nOToUH, np0l13Tl14a\.U11 01' epl1HaHCOBaTa ,ll,eHHOCT ce 113nOmBaT npl1 nporH0311paHeTo Ha 

CyMI1TC 0'1' 6'b,ll,eu~HTe napl1LJHI1 nOToUH, KOHTO npe,ll,CTaBnSlBaT B3eMaHHSI Ha I1HCTI1TYUI1I1Te, KOI1TO ca 

npC,ll,OCTaBl1n 11 KanHTan Ha npe,ll,npl1S1Tl1eTo. 

)J,py:>KCCTBOTO OTLJI1Ta napl1LJHI1Te nOTOUI1, KaTO 113non3Ba npeKHSI MeTO,ll,. 

ITapl1LJHI1Te Cpe,ll,CTBa 11 eKBHBaneHTI1 B neBa ca oueHeHH no HOMI1HanHa CTOHHOCT, a napl14HI1Te 

CpC,ll,CTBa 11 CKBI1BaJleHTI1 B LJy)l(,ll,eCTpaHHa BanyTa no 3aKnf04l1TenHI1S1 KYpC Ha bbnrapCKa HapO,ll,Ha 

J)aHKa KbM 3 I ,ll,CKeMBpl1. 

r1apl1LJHI1Te nOTOUI1, np0I13TI1LJa\.UH 01' C,ll,enKI1 B LJy)l(,ll,eCTpaHHa BanyTa ce OTLJI1TaT BbB BanyTaTa, 

1131l0Jl3BaHa 3a CLJeTOBO,ll,CTBOTO Ha ,ll,pY)l(eCTBOTo, KaTO KbM cyMaTa B 4y)K)J,eCTpaHHa BanyTa ce npl1nara 

06MCHHI1S1T KYpC Ha OT4eTHaTa BanyTa KbM yY)l(,ll,eCTpaHHaTa BanyTa Ha ,ll,aTaTa Ha napHl.J.HHSI nOTOK. 
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AKCHI(HA AI( 
(/Juuanco6u om'lemuVaccedia 

Ja 2oounama, npUI<JlIO'l6aU4a lIa 31 oe«eM6pu 2015 

JIH3HHr 

<l>HHAHCOB JU13HHr 

eJ)YlHaIICOIHUIT nYl3YlHr, npYl KOHTO ce TpaHccPepYlpa KbM .uPY)f(eCTBOTo CbmeCTBeHaTa l.IaCT 01' BCYll.lKYl 

pYlCKOl3e Yl CTOnaHCKYl nOn3Yl, npOYl3TYl4.amYl 01' c06cTBeHocTTa BbPXY aKTYlBa no.u cPYlHaHCOB nJ13YlHr, ce 

KallWraJIYl3Ylpa B OTl.IeTa 3a cPl1HaHCOBoTO CbCTOSlHYle Ha nI13I1HrononY4.aTen51 KaTO ce npe.ucTaB5I KaTO 

YlMOTYl, MaWYlHYl Yl 060Py.uBaHe no.u m13YlHr no ueHa Ha He3a6aBHa npo.ua)f(6a I1nl1 aKO e nO-HYlCKa - no 

HaCTOSlLuaTa CTOHHOCT Ha MYlHYlManHYlTe Jll1311HrOBI1 nnamaHI151. fll13YlHrOBI1Te nnamaHYl51 Cb.ubp)f(aT B 

onpc.ucneHO C'bOTHOWeHYle cPYlHaHCOBYl51 pa3XO.u (nYlXBaTa) Yl npYlna.uamaTa ce 4.aCT 01' nYl3YlHrOBOTO 

3a.u'bJI)I(el~IYle (rnaBHYlua), TaKa l.Ie .ua ce nOCTYlrHe nOCT05lHeH nl1XBeH npoueHT 3a OCTaBamaTa 

HeYl3nnaTeHa 4.aCT 01' rnaBHYluaTa no nl13YlHrOBOTO 3a.ubn)f(eHYle. 

AMOpTYl3auYlSl Ha npYl.u06YlTI1 aKTI1BYl npYl ycnOBI151Ta Ha cPl1HaHCOB nYl3YlHr ce Hal.lYlCn5lBa 3a nO-KbCYl51 

Yl3MC)I(JW cpOKa Ha .uoroBopa YI TeXHYl5I none3eH )f(YlBOT, OCBeH B cnYl.lal1Te KoraTO e nOl.lTI1 CYlrypHo 

npYlL\06YlBaHeTO Ha c06CTBeHOCTTa BbPXY T5IX.uO Kpa51 Ha cpOKa Ha .uorOBopa. B Te3Y1 cnYl.IaYl aKTYlBI1Te ce 

aMOpTYl3Y1paT Ha 6a3a nYlHeHHYl51 MeTO.u Bb3 OCHOBa Ha Ol.laKBaHI151 CpOK Ha nOne3HYl5I YlM )f(YlBOT. 

OIlEPATHBEH JIH3HHr 

JIYl3Y1Hr, npYl KOHTO HaeMo.uaTen5lT npo.ubn)f(aBa.ua npl1Te)f(aBa CbmeCTBeHaTa l.IaCT 01' BCl1l.1KYl pYlCKOBe 11 

CTOnaHCKYI Yl3ro.uYl 01' C06CTBeHOCTTa BbPXY .ua.ueHYl5I aKTI1B, ce Knacl1cPl1UYlpa KaTO OnepaTI1BeH nYl3I1Hr. 

3A,LrbJDKEI-IlUI 

TbprOBCKYlTe YI .upyrYlTe 3a.ubn)f(eHYl5I B neBa ca OueHeHI1 no CTOHHOCTTa Ha T5IXHOTO Bb3HHKBaHe, a Te311 

B LlY)J(J:\CCTpaHHa l3anyTa no 3aKmOl.lYlTenHYl5I KYpC Ha EHE KbM 31 .ueKeMBpYl. 

rIpYl rrbpBOHa4.anHOTO npYl3HaBaHe Ha cPl1HaHCOB naCYlB npe.unpl151Tl1eTO 1'0 OueH5IBa no ce6ecToHHoCT, 

K051TO e cnpaBe.uJlYlBaTa CTOHHOCT Ha nony4.eHOTO 3a Hero HacpemHO Bb3Me3.u5lBaHe. 

CnpaBe.unYlBaTa CTOHHOCT Ha nonyl.leHoTo HacpemHO Bb3Me3.u5lBaHe ce onpe.uen51 cb06pa3HO npo.u3)f(HaTa 

ueHa YIn YI .upyrYl na3apHYl ueHYI. 

CnpaBe.unYlBaTa CTOHHOCT MO)f(e .ua 6b.ue Ha.ue)f(,UHO oueHeHa, aKO: 

•	 CbLueCTByBa aKTYlBeH na3ap Ha CbOTBeTHYlTe cPl1HaHCOBYl YlHCTpYMeHTI1; 

•	 aKO Bep05lTHOCTYlTe 3a pa3nl1l.1HYlTe OueHKYl B paMKHTe Ha 06XBaTa MOral' .ua 6b.uaT pa3yMHO 

onpe.ueneHYI YI 113nOn3BaHYl 3a npl16nYl311TenHO OueH5IBaHe Ha cnpaBe.unl1BaTa CTOHHOCT. 

IlpC.unpYl5lTYleTO OTnYlCBa cPYlHaHCOB naCYlB 01' CB051 Cl.IeTOBo.ueH 6anaHc e.uYlHCTBeHO KoraTO TOH 6b.ue 

noraceH - T. e., KoraTO 3a.ubn)f(eHYleTO, nOCOl.leHO B .uoroBopa, 6b.ue noraceHo, OTMeHeHO I1nYl 113Tel.le. 

HpOBH3HH, YCJIOBHH 3A,LlbJI)f{EHHR H YCJIOBHH AKTHBH 

IlPOBYl3Y1YlTe ca naCYlBYI C Heonpe.ueneHa Cp04.HOCT YlnYl CYMYI, KOYlTO ce Yl3nOn3BaT caMO 3a nOKpYlBaHe Ha 

pa3xo.uYlTe, 3a KOYlTO ca cb3.ua.ueHYI nbpBOHal.lanHo. ITPOBI131111Te ce npYl3HaBaT caMO ToraBa, KoraTO: 

•	 npe,QnpYl5lTYleTO YlMa CbmecTByBamo 3a.ubn)f(eHl1e (npaBHO YlnYl KOHCTpyKTYlBHO), nonyl.leHo B 

pe3ynTa:r Ha MYlHanO cb6Y1TYle; 

•	 YlMa Bep051THOCT onpe.ueneH Yl3XO.u5lm nOToK, cb.ubp)f(am I1KOHOMl1l.1eCKI1 nOn3Yl, .ua 6b.ue 

He06xoL\YlM 3a nOKpYlBaHe Ha 3a,Qbn)f(eHl1eTO; 

•	 MO)J(C .ua 6b,Qe HanpaBeHa Ha.ue)f(,QHa oueHKa Ha cyMaTa Ha 3a.ubn)f(eHYleTo. 

KaTO npOBYl3Y1Y1 ce npYl3HaBaT caMO OHe3Yl 3a.ubn)f(eHI151, KOYlTO np0l13nYl3aT 01' MI1Hanl1 Cb6YlTYl5I, 

CbLL\eCTBYBamYl He3aBYlCYlMO 01' 6b,QemYlTe .ueHCTBYl5I Ha npe,QnpYl5lTYleTo. 
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AKCHI(HA AI( 
(/JUllallC06U om'lemuVaccedia 

Ja 2ooullama, npUKfllO'l6aut,a Ila 31 OeKeJfWpU 2015 

CyMaTa, K05lTO ce npH3HaBa KaTO npOBH3H5I e H34HCJleHa Ha 6a3a HaH-Hap,e)l()J.HaTa oueHKa Ha pmxop,HTe, 

IIc06xo,!l,l1MH 3a ype)Kp,aHe Ha ceraWHO 3ap,bJl)J(eHHe KbM p,aTaTa Ha 6aJlaHCa HJlH cyMaTa, K05lTO 

npc;:\npH5ITHeTO 6H nJlaTHJlO pa3yMHo, 3a p,a ypep,H 3ap,bJl)J(eHHeTO KbM p,aTaTa Ha 6aJlaHCa HJlH 3a p,a 1'0 

IIpeXB1,pJlH Ha TpcTa cTpaHa no CbWOTO BpeMe. 

r1POBH3HHTC ce npepmrJle)Kp,aT Ha BC5IKa p,aTa Ha 6aJlaHCa H ce npeH34HCJl5lBaT C ueJl p,a ce oTpa3H HaH­

).w6paTa TeKywa oueHKa. 

YCJlOBHHTe 3ap,bJl)J(eHH5I ca onpep,eJleHH KaTO: 

•	 Bb3MO)J(HO 3ap,bJl)J(eHHe, Bb3HHKHaJlO BCJlep,CTBHe 01' MHHaJlH cb6HTH5I, CbUl,eCT13y13aHeTo Ha 

KoeTO MO)J(e p,a ce nOT13bpp,H caMO 01' HaCTbn13aHeTO HJlH HeHaCTbnBaHeTO Ha ep,HO HJlH nOBe4e 

HecHrypHH 6bP,ewH cb6HTH5I, KOHTO He MOral' p,a 6bp,aT HanbJlHO KOHTpOJlHpaHH 01' 

npep,npH5ITHeTO; HJlH 

•	 ceraUlHO 3ap,bJl)J(eHHe, npOH3TH4aUl,O 01' MHHaJlH Cb6HTH5I, KoeTO He e 6HJlO npH3HaTo nopap,H 

T013a, Lie: 

He e Bep05lTHO p,a ce n05lBH He06xop,HMOCT 01' H3XOp,51U1, nOTOK 01' pecypCH, Cbp,bp)J(aUl,H 

HKOHOMH4eCKH nOJl3H, 3a nOraC5IBaHe Ha 3ap,bJl)KeHHeTO; HJlH 

cyMaTa Ha 3ap,bJl)KeHHeTO He nOp,Jle)J(H Ha OueH5IBaHe C He06xop,HMaTa Hap,e)l()J.HOCT. 

)J,pY)J(eCT130TO He npH3HaBa YCJlOBHH 3ap,bJl)J(eHH5I, a caMO rH onOBeCUlBa, OCBeH aKO Bep05lTHOCTTa 3a 

H3nOJl313aHeTO Ha nOTOUH, Cbp,bp)J(awH HKOHOMH1.feCKH nOJl3H, 3a nOraC5I13aHe Ha 3ap,bJl)J(eHHeTO e 

OTp,aJle4eHa 131,13 BpeMeTO. 

Y CJl013HHTe aKTHBH ca 13b3MQ)KHH aKTHBH, Bb3HHKBaUl,H KaTO nOCJlep,CTBHe 01' MHHaJlH Cb6HTH5I H 1.fHeTO 

ClJIuecT13y13aHe MO)J(e p,a ce nOT13bpp,H 01' HaCTbnBaHeTO HJlH HeHaCTbn13aHeTO Ha ep,HO HJlH nOBe1.fe 

HecHrypHH 61,p,eUl,H C1,6HTI151, KOHTO He MOI'aT p,a 6bp,aT HanbJlHO KOHTpOJlHpaHH 01' npep,npH5ITHeTO. 

)J,PY)J(CCT130TO He npH3HaBa YCJlOBHH aKTHBH, a caMO m onOBeCUlBa, caMO aKO ca Bep05lTHH BXOp,51U1,H 

nOTOUH Ha HKOHOMH4eCKH nOJl3H. 

np~IXO!U-1 

nPHxop,HTe BKJII0413aT caMO 6pyTHHTe npHTOUH 01' HKOHOMH4eCKH nOJl3H, nOJlY4eHH 0'1' H p,bJl)J(HMH Ha 

npep,npH5ITHeTO 3a Her013a CMeTKa. 

rIpHxoP,HTe ce onpep,eJl5lT no cnpaBep,JlHBaTa CTOHHOCT Ha nOJlY4eHHTe HJlH nop,Jle)J(aUl,H Ha nOJlY4aBaHe 

B'b31-larpmKp,eHH5I nop, epopMaTa Ha napH4HH cpep,CTBa HJlH napH1.fHH eKBHBaJleHTH. 

r1pHxop,HTe ce OueH5IBaT no cnpaBep,JlHBaTa CTOHHOCT Ha nOJlYl.leHOTO HJlH nOp,Jle)KawO Ha nOJlY4a13aHe 

13'b3Me3p,5113aHe, KaTO ce OTl.lHTaT cyMHTe 01' BCH4KH TbprOBCKH OTCTbnKH H KOJlH4eCTBeHH pa6aTH, 

HanpaBeHH 01' npep,npH51THeTO. 

r-lpI1XO;:J.HTe 01' npO;:J.W<6aTa Ha yCJlym ce npH3Ha13aT 13 3aBHCHMOCT 01' eTana Ha 3a13bpUleHOCT Ha 

C;:\CJlKaTa K1>M p,aTaTa Ha 6anaHca, KoraTO pe3YJlTaTbT MQ)Ke p,a ce oueHH Hap,e)J(p,Ho. Pe3YJlTaTbT 01' ep,Ha 

C;:\CJlKa MQ)KC p,a ce oueHH Hap,e)J(p,Ho, KoraTO ca H3nbJlHeHH BCH4KH CJlep,13awH YCJlOBH5I: 

•	 cYM3Ta Ha npHxop,a MO)J(e p,a 6bp,e Hap,e)J(p,Ho oueHeHa ; 

•	 13CpOWn-lo npep,npH5ITHeTO we HMa HKOHOMHl.leCKH nOJl3H, cBbp3aHH CbC Cp,eJlKaTa; 

•	 CTan'bT Ha 3aB'bpUleHocT Ha Cp,eJlKaTa KbM p,aTaTa Ha 6aJlaHCa MO)J(e Hap,e)l()J.HO p,a ce oueHH; 

•	 pa3xop,HTe, HanpaBeHH no Cp,eJlKaTa, KaKTO H pa3xop,HTe 3a 3aBbpwBaHe Ha Cp,eJlKaTa MO)J(e 

Hap,e)Kp,HO p,a 6bP,aT oueHeHH. 
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AKCHI(HA AI( 
(/JU/lUI1C06U om'lemuV" accedia 

3a 2ooullama, npUKJlIO'l6aUl,a lIa 31 oe«eM6pu 2015 

.ll.OXOLlH HA IlEPCOHAJIA 

J(oxoJJ.vlTe Ha HaeTI1 Jll1ua npe.L\CTaBJl5lBaT BCI14Kl1 ¢OPMI1 Ha Bb3HarpaJK,lJ,eHl1e, npe.L\OCTaBeHI1 OT 

npeJJ.llpl151TI1CTO B 3aM5IHa Ha nOJlQ)KeHI151 OT T5IXHa cTpaHa Tpy.L\. 

,l],oXO.L\I1Te Ha HaeTI1 Jll1ua BKJH04BaT: 

• OCHOBHO Bb3Harpa)l()l.eHl1e 3a oTpa60TeHo BpeMe; 

• Bb31-mrp<VK.L\eHl1e Ha.L\ OCHOBHOTO Bb3Harp<VK.L\eHl1e, onpe.L\eJleHO cnope.L\ npl1JlaraHI1Te CI1CTeMI1 

3a 3anJlall.(aHe Ha TpY.L\a; 

• JlOlTbJlHI1TCJlHO Bb3Harpa)l{.L\eHl1e 3a np0.L\bJl)l{I1TeJlHa pa60Ta, 113BbHpe.L\eH Tpy.L\ 11 BbTpewHo 

3aMCCTBaHe; 

• .L\pyrl1 cneUI1¢114HI1 .L\OnbJlHI1TeJlHI1 Bb3Harp<VK.L\eHI151, yroBOpeHI1 C I1H.L\I1BI1.L\YaJlHI1J1 TPY.L\OB 

.L\OrOBOp; 

• COUl1aJIHI1 oCl1rypoBKI1 11 Ha.L\6aBKI1, BKJl104l1TeJlHO 3a nJlaTeH OTrryCK no 60JleCT, MaH411HcTBO 11 

)],p. ; 

• IlJlaTeH rO.L\I1UleH oTnycK 11 .L\pyrl1 KOMneHCl1pyeMI1 oTnycKI1. 

,l],oXO.L\I1Te Ha HaeTI1 Jll1ua ce OT4l1TaT .L\l1peKTHo, TbH KaTO He ca He06xo.L\I1MI1 aKTlOepCKI1 pa34eTI1, Bb3 

OCHOBa Ha KOI1TO .L\a ce OueHI1 3a.L\bJl)l{eHl1eTO I1JlI1 pa3XO.L\bT 11 He Cbll.(eCTByBa Bb3MO)l{HOCT 3a n05lBaTa Ha 

aKTIOepCKI1 ne4aJl611 I1JlI1 3ary611. 3a.L\bJl)KeHH5ITa no KpaTKOCp04Hl1Te .L\OXO.L\11 Ha HaeTI1Te Jll1ua ce 

OueH5IBaT Ha He.L\I1CKOHTl1paHa 6a3a. 

):(PY)I(CCTBOTO OT4l1Ta 06e311.(eTeHI1J1 Ha HaeTI1Te Jll1ua 3a oTnycK no pa3Jll14HI1 npl14l1HI1, B T.4. BaKaHUI151, 

60necr 11 KpaTKocp04Ha HeTPY.L\OCnoc06HOCT, Y4aCTl1e KaTO cb.L\e6eH 3aCe.L\aTeJl 11 BoeHeH 3anac. 

Kora'ro 3aeTl1Te nOJlaraT Tpy.L\, KOHTO YBeJll14aBa T5IXHOTO npaBO 3a 6b.L\ell.(11 nJlaTeHI1 oTnycKI1, Bb3HI1KBa 

3a.L\1,Jl)KeHl1e. TOBa 3a.L\bJl)l(eHl1e Cbll.(eCTByBa 11 ce npl13HaBa, .L\Opl1 aKO nJlaTeHI1Te oTnycKH ca 

HeycTaHOBeHI1 11 BbnpeKI1 BepOJITHOCTTa, 4e 3aeTI1Te MoraT .L\a HanycHaT, npe.L\11 .L\a ca 113nOJl3BaJlH 

npaBOTO CI1 Ha HeycTaHoBeHa HaTpynaHa oTnycKa, KoeTO 611 nOBJlI1J1JlO Ha OueHJlBaHeTO Ha TOBa 

3a.L\bJl)f(eHl1e. npe.L\npl151Tl1eTO OueH5IBa 04aKBaHI1Te Pa3XO.L\11 no HaTpynBall.(I1Te ce nJlaTeHI1 oTnycKI1 

KaTO )J,onbJlHI1TeJlHaTa cyMa, K05lTO 04aKBa .L\a 113nJlaTI1 KaTO pe3YJlTaT OT Hel13nOJl3BaHOTO npaBO Ha 

oTnycKa, KOJITO ce e HaTpynaJla KbM .L\aTaTa Ha C4eTOBO.L\HI151 6aJlaHc . 

.ll.Al-lbLlH OT IlE4AJIliATA 

,l],'bJl)I(I1MI1Te .L\aHbUI1 ce 113411CJl5lBaT B CbOTBeTCTBl1e C 6bJlrapCKOTo 3aKOHO.L\aTeJlCTBO, KaTO ce OT4l1Ta 

eqJCKTa Ha TeKYll~I1Te .L\aHbl\11 11 OTCp04eHl1Te .L\aHbUI1. HOMI1HaJlHaTa .L\aHb4Ha CTaBKa 3a 2015 rO.L\I1Ha e 

10% (3a 2014 r. -10%). 

TeKyllll1Te .L\aHbUI1 B1,PXY ne4aJl63Ta ce 113411CJl5lB3T Ha 6a3a 06JlaraeMa ne4aJl6a 3a .L\aHb4HI1 ueJlI1, KaTO 

3a TOBa qmHaHCOBI151T pe3YJlTaT ce npe06pa3yBa B CbOTBeTCTBl1e C 6bJlrapCKOTo .L\aHb4HO 

3aKOHO.L\3TeJlCTBO. 

l(aHb4HI151T e¢eKT, cBbp3aH CbC C.L\eJlKI1 11 Cb6I1TI151, OT4eTeHI1 KaTO npl1XO.L\11 I1JlI1 pa3XO.L\I1, Cbll.(O ce 

OT4l1Ta B OT4eTa 3a .L\OXO.L\I1Te. ,l],aHb4HI151T e¢eKT, CBbp3aH CbC C.L\eJlKI1 11 cb611TWI, OT4eTeHI1 .L\l1peKTHO B 

C06CTBCHI151 Kanl1TaJl, Cbll.(O ce OTHaC5I .L\l1peKTHO B c06CTBeHI151 Kanl1TaJl. 

OTCp04eHl1Te .L\aHbUI1 ce 113411CJlJlBaT 3a BCI14KH BpeMeHHI1 pa3Jll1KH Me)l{.L\y .L\aHb4HaTa OCHOBa Ha 

aKTI1BI1Te 11 naCI1BI1Te 11 T5IXHaTa npeHOCHa CTOHHOCT KbM .L\aTaTa Ha ¢I1HaHCOBI151 OT4eT, KaTO ce 

113nOJl3Ba 6aJlaHCOBI151 MeTO.L\. 3a onpe.L\eJlJlHe Ha OTCp04eHI1Te .L\aHbUI1 ca 113nOJl3BaHI1 .L\aHb4HI1Te CTaBKI1, 

04aKB3Hl1 J~a 61,.L\aT e¢eKTI1BHI1 npl1 T5IXHOTO 6b.L\ell.(0 peaJll13l1paHe. 

OTCpOLlel-lViTe .L\al-l'b41-1V1 naCI1BH ce OT4HTaT 3a BCH4Kl1 BpeMeHHI1 pa3Jl11 KI1, nO.L\Jle)l{all.(11 Ha .L\aHb4HO 

06nar3He, OCBeH B cnY4al1Te, KoraTO Bb3HHKBaT OT nbpBOHa4aJlHOTO OT411TaHe Ha aKTI1B I1JlI1 naCI1B npl1 
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AKCHjJ,HA AjJ, 
([Juuaucoeu om'lemuVaccedia 

Ja 200Ullama, npUIUlIO'lfIUW.U ua 31 oe«eMepu 2015 

C)WJlKa, K05lTO K'bM MOMeHTa Ha Y13BbpWBaHe He )].aBa OTpa)l(eHYle HYITO Ha CLJeTOBO)].HaTa, HYITO Ha 

L(all'bLJHaTa nCLJaJl6a Y111Yl 3ary6a, 

(}I'CpOLJeHYlTe L\aHl,LJHYI aKTYlBYI ce OTLJYlTaT 3a BCYlLJKYI BpeMeHHYI pa311YlKYI, nO)].lle)l(aLl.\Y1 Ha npYlCna)].aHe 

)].0 CTeneHTa, )].0 KOSITO e Bep05lTHO )].a Y1Ma 6b)].ell\a 0611araeMa neLJaJl6a, cpeLl.\y K05lTO aKTYlBYlTe )].a ce 

peaJll13Y1paT, 

,QallbLJHI1H pa3XO)]. (npYlxo)].) BKnIOLJBa TeKYLl.\I1Te )].aHbl.fHYI pa3XO)].Y1 (npYlxo)].Y1) YI OTCpOLJeHYlTe )].aHbLJHYI 

pa3XO)l,11 (npYlXO)].I1), 

HOBU CTall)J.apTH, pa3HCHeHUH U U3MeHeHUH B cuna OT 1 HHyapu 2015 r. 

Clle)].HI1Te 113MeHeHYl5I KbM CbLl.\eCTBYBaLl.\Y1 cTaH)J.apnl, 113)J.a)J.eHI1 OT CMCC YI npYleTYI OT EC ca 13 CYllla 3a 

TeKYLL\Y151 OTLJeTeH nepYlo)].: 

•	 rO)J,I111IHI1 nO)J.06peHI151 2011 r. - 2013 r. (Y13)J.a)J.eHYI Ha 12 )J.eKeMBpl1 2013 r.), 13 CMJIa 01' 1 lOllYl 2014 
r., IIpl1eTI1 01' EC Ha 18 )l,eKeMBp112014 r., ny611YlKyBaHYI B 08 Ha 19 )J.eKeMBpYl2014 r.; 3aEC B CYllla 

0'1' 1 51l1yapYl 20 15 r. 

V13MeHeHYleTO Ha MC<l>O 1 npl111araHe 3a nbpBYI nbT Ha Me)I()J.yHapo)J.HYlTe cTaH)J.apTYI 3a cjmHaHcoBo 

OTLJI1TaHe 11351CH5IBa, LJe )J.pY)l(ecTBaTa 13 nbpBYlTe CYI cPl1HaHCOBYI OTLJeTYI no MC<1>O I1MaT Y1360p Me)I()J.y 

npl1naraHeTo Ha cbLl.\eCTBYBaLl.\ 11 B )J.eiicTBl1e MC<1>O Y11111 paHHo npYlllaraHe Ha HOB 111111 peBl13Y1paH 

MC<l>O, KoiiTO He e Bce OLl.\e 3a)J.bll)l(YITellHO B )J.eiiCTBl1e, npYl nOllQ)J(eHYle LJe HOBI1H I111Yl peBYl3Y1paH 

MCc])O n03B01l5lBa paHHo npl111araHe. 01' )J.pY)l(ecTBaTa ce Y13I1CKBa )J.a npl111araT e)J.HYI YI CbLl.\Y1 BepCYlI1 Ha 

MODO no BpeMe Ha nepl1o)J.Y1Te, nOKpYlTI1 01' Te3M nbpBYI cPYlHaHCOBI1 OTLJeTYI, CbCTaBeHYI CbrllaCHO 

MCcI)O. 

V13MeHeHl1eTO Ha MC<1>O 3 bYl3HeC KOM6Y1HaUI1Y1 Y1351CH5IBa, LJe MC<1>O 3 Y13KJIlOLJBa 01' 06xBaTa CM 

OTLJI1TaHeTO Ha cPopMl1paHeTO Ha CbBMeCTHO npe)J.npl151TYle BbB cPYlHaHCOBYlTe OTLJeTYI Ha caMOTO 

Cl,BMeCTHO npe)].npl151Tl1e. 

V13MeHeHl1eTO Ha MC<1>O 13 OueH5IBaHe no CnpaBe)l,JII1Ba CToiiHOCT Y1351CH5IBa, LJe 06XBaTbT Ha 

113KJIIOLJeHI1eTO KbM nopTcPeiilla, )J.ecPYlHYlpaH B naparpacP 52 Ha MC<1>O 13 BKJIIOLJBa BCMLJKYI )l,orOBOpYl 

OTLJeTeHI1 cnope)J. 06xBaTa Ha MCC 39 <1>Y1HaHCOBYI Y1HcTpYMeHTYI: ITpYl3HaBaHe YI OueH5IBaHe I111Yl MC<1>O 

9 C])I1J-1aHCOBYI I1HcTpyMeHTYI, 6e3 3HaLJeHYle )J.aJlYI oTrOBap5lT Ha )J.ecPYlHYlU:M5ITa 3a cPYlHaHCOBYI aKTYlBM Y1JIYI 

cPI1I13HCOBYI naCI1BI1 cnope)J. MCC 32 <l>I1HaHCOBYI Y1HcTpYMeHTYI: ITpe)J.cTaB5IHe. 

V13MeHeHl1eTO Ha MCC 40 I1HBeCTYlUYlOHHI1 Y1MOTYI Y1351CH5IBa, LJe onpe)J.e1l5lHeTO Ha TOBa, )l,aJlYI 

cneL\l1qJl1LJHa TpaH3aKUI151 oTrOBap51 Ha )J.ecPYlHI1UYl5ITa, KaKTO 3a 6113Hec KOM6Y1HaUI151 cnope)]. MC<1>O 3 

bl13HeC KOM6Y1HauYlYI, TaKa 11 3a I1HBeCTYlUYlOHeH Y1MOT cnope)]. MCC 40 ilHBecHIU:Y10HHYI Y1MOTYI Y13Y1CKBa 

OT)J,ellHOTO npYlllaraHe Ha )].BaTa cTaH)].apTa He3aBYlCYlMO e)J.I1H 01' )].pyr. 

•	 I{PMCc])O 2\ HaJl03Y1 (113)].a)J.eHo Ha 20 Maii 2013 r.) 13 CI111a 01' 1 51HyapYl 2014 r., npYleTO 01' EC Ha 

13 101-111 2014 r., ny611I1KyBaHo B 08 Ha 14 lOHYI 2014 r., 3a EC B CI1J1a 01' 17 IOHYI 2014 r. 

KPMCcI)O 21 npeL\Jlara HaCOKI1 OTHOCHO npM3HaBaHeTo Ha 3a)].bll)l(eHYle 3a HaJlOr HaJlO)l(eH 01' )].bp)l(aBa, 

KaKTO 3a HaJl0311 OTLJeTeHI1 cnope)l, MCC 37 ITpOBI13Y1Y1, YCllOBHYI naCYlBYI YI YCJlOBHYI aKTYlBYI, TaKa 11 3a 

Te311, 3a KOYlTO MOMeHTbT YI cyMaTa Ha HaJlOra ca cYlrypHYI. Pa351CHeHYleTO nOKpYlBa OTLJYlTaHeTO Ha 

Y13XOL\51Ll.\Y1 nOTOL\Y1 Ha pecypcYI, HaJlO)l(eHYI Ha npe)].npYlJlTYl5I 01' )].bp)l(aBYI (BKnIOLJYlTellHO npaBYlTellCTBeHYI 

areHUYIYI YI no)].06HYI OpraHYl3aL\Y1Y1), B CbOTBeTCTBYle CbC 3aKOHYI Y1/Y1J1Y1 npaBYllla. TOBa 06aLJe He BKnlOLJBa 

L\aH'bUYI B'bPXY )l,oxo)].a (BYI)I( MCC 12 .D:aHbUI1 BbPXY )].oxo)].a), rll0611 YI )].pym HaKa3aHYl5I, 3a)].bll)l(eHI151 

Bb3HYI KBaLl.\Y1 01' TbprOBCKYI cxeMM Ha eMYlCYIYI YI Y13XO)].51Ll.\Y1 nOToU:Y1 Ha pecypcYI, BJIYl3aLl.\Y1 B 06xBaTa Ha 

)].pyrYl cTaH)].apTYI. KPMC<1>O 21 Y1)].eHTYlcPYlUYlpa 3a)J.bJl)l(aBaLl.\OTO cb6Y1TYle 3a npYl3HaBaHe Ha 

3a)].bll)l(eHYle KaTO )].eHHocTTa, K05lTO 3a)].eiicTBa nllaLl.\aHeTO Ha HaJlora 13 CbOTBeTCTBYle CbC CbOTBeTHaTa 
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AKClfJ(lfA AI( 
(/JUllanC06U om'lemuVaccedia 

3a zoounama, npUIUlIO'I6aUfll /Ill 31 OeKeM6pU 2015 

npaBHa paMKa. Pa351cHeHHeTo H351CH5IBa, 4e "HKOHoMH4ecKaTa npHI-ry)].a" H npHHUHnbT 3a )].eHcTBar.qo 

npe)].npH5ITHe He Cb3)].aBaT HnH He npe)].nonaraT, 4e 3a)].bmKaBar.qOTO cb6HTHe ce e cnY4Hno. 

I1pHcMaHeTO Ha Te3H H3MeHeHH5I KbM CbwecTByBaWH CTaH)].apTH He e )].OBeno )].0 npOMeHH B 

C4eTOBO)].I-HlTa nonHTHKa Ha )].pY)l(eCTBOTO. 

CTallt.\apTH, pa3HcneHHH H "pOMeHH B CTant.\apTH, KOHTO ca H3t.\at.\eHH OT CMCC H ca "pHeTH OT 

EC, 110 lie ca B CHJla 

• V13MeHeHH5I I-Ja MCC 19 .I!,OXOt.\H Ha HaeTH nHI..\a - TInaHoBe C t.\eqJHHHpaHH )].OXO)].H: BHOCKH 01' 

Haen'lTe JlHua (H3)].a)].eH Ha 21 HoeMBpH 2013 r.), B CHJla 01' I I-OJiH 2014 r., npHeTH 01' EC Ha 17 
)].eKeMBpH 2014 r., ny6nl1KyBaHH B 08 Ha 9 51HyapH 2015 r., 3a EC B CHna 01' 1 epeBpyapH 2015 r. 

V13MeHeHHeTO H351CH5IBa naparpaep 93 01' MCC 19 .I!,OXO)].H Ha HaeTH nHua, KOI1TO ce OTHaC5I 3a 

OT4HTaHeTO Ha BHOCKH 01' 3aeTH nHua, onpe)].eneHH B oepHUHanHHTe ycnoBH5I Ha nnaH C )].eepHHHpaHH 

)].0x OJJ. 11 , 4pe3 oCHryp5lBaHe Ha HaCOKH 3a PbKOBOJJ.CTBOTO Ha JJ.pY)l(eCTBOTo, OTHOCHO OT4HTaHeTO Ha 

BI-IOCKH 01' HaeTI1 nl1Lla OTHOCHO ycnyra. 

•	 [OJJ.HWHH nOJJ.06peHH5I 2010 r. - 2012 r. (H3JJ.aJJ.eHH Ha 12 JJ.eKeMBpH 2013 r.), B CHna 01' 1 I-OnH 2014 
r., npHeTH 01' EC Ha 17 JJ.eKeMBpH 2014 r., rry6nHKyBaHH B OB Ha 9 51HyapH 2015 r., 3a EC B CHna 01' 

I epeBpyapl1 2015 r. 

V13MeHeHHeTo Ha MODO 2 TInawaHe Ha 6a3aTa Ha aKUHH KOpHrHpa JJ.eepHHHUHHTe 3a "ycnoBHe 3a 

npHJJ.06I1BaHe" H "na3apHo ycnoBHe" H )].06aB5I )].eepHHHUHH 3a "ycnoBHe 3a pe3ynTaT" H "ycnoBHe 3a 

oTpa6oTel-1 TPY/lOB CTa)K" (KOHTO npe)].H TOBa 651xa 4aCT 01' )].eepHHHUH5ITa 3a "ycnoBHe 3a npHJJ.06HBaHe"). 

V13MeHeI-lH51Ta Ha MCcDO 3 bH3Hec KOM6HHaUHl1 ca no OTHoweHHe Ha: OT4HTaHeTO Ha Bb3Harpa)l()].eHI151 

nOl..\ YCJloBHe npH 6H3Hec KOM6HHaUH5I - YT04H5IBa ce, 4e ycnoBHo nnawaHe, KoeTO e KJlacHepHUHpaHo 

KaTO aKTHB HnH naCHB Tp516Ba )].a 6bJJ.e H3MepBaHo no cnpaBe)].nHBa CTOI1HOCT Ha BC5IKa OT4eTHa JJ.aTa; 

cyMapHoTo npeJJ.cTaB5IHe no onepaTHBHH cerMeHTI1 - H3HCKBa ce JJ.pY)KeCTBaTa JJ.a onOBeCT5IBaT 

npeueHKHTe, HanpaBeHH 01' PbKOBOJJ.CTBOTO npl1 npHnaraHe Ha Kpl1TepHI1Te 3a cyMapHo npeJJ.cTaB5IHe no 

onepaTHBHH cerMeHTH. 

Y13MeHeHHeTO Ha MCcDO 8 OnepaTI1BHH cerMeHTH H351CH5IBa, 4e npeJJ.npl151TH5ITa Tp516Ba JJ.a npe)].ocTaB5IT 

paSHeHHe Ha 06maTa cyMa Ha aKTHBHTe Ha OT4eTeHHTe cerMeHTH C aKTHBHTe Ha npeJJ.npJ15lTHeTO, aKa 

aKTI1BHTe Ha cerMeHTI1Te ce OT411TaT peryn5lpHO. 

V13MeHel-ll1eTO Ha M CcDO 13 OueH5IBaHe Ha cnpaBeJJ.mlBa CTOHHOCT 11351CH5IBa, 4e ny611KyBaHeTo Ha 

MCcDO 13 11 113MeHeHI1eTO Ha MCcDO 9 11 MCC 39, He e npeMaXHano Bb3MQ)KHOCTTa 3a OueH5IBaHeTO Ha 

KpaTKOCp04HI1 B3eMaHH5I H 3a)].bn)l(eHH5I 6e3 3a5lBeH nl1XBeH npoueHT no T5IXHaTa epaKTypHa CTOHHOCT 6e3 

JJ.HCKOHTHpaHe, aKa eepeKTbT 01' TOBa, 4e He ce )].HCKOHTHpaT He e CbweCTBeH. 

V13MeHeI-lHeTO Ha MCC 16 J.1M 01'11 , MaWI1HI1 11 CbOpb)l(eHH5I 11351CH5IBa, 4e KoraTO JJ.aJJ.eH HMOT, MaWI1Ha 

HnH CbOpb)l(eHHe e npeoueHeH, 6pyTHaTa 6anaHcoBa CTOHHOCT ce KOpHrl1pa no Ha4I1H, KOHTO e 

nocneJJ.OBaTeneH C npeoueHKaTa Ha 6anaHcoBaTa CTOHHOCT. 

V13MeHcHHcTo Ha MCC 24 OnOBeCT5IBaHe Ha cBbp3aHH nl1ua 11351CH5IBa, 4e npe)].npH5ITl1e, KoeTO 

npeJJ.ocTaB5I yCJlyrH cBbp3aHI1 C KJlI-040B ynpaBneHcKH nepcoHan Ha OT4J.1TaWOTO ce npeJJ.npH5ITl1e I1nl1 Ha 

JJ.pY)KeCTBOTo MaHKa Ha OT411TaWOTO ce npe)].npH5ITHe e cBbp3aHo nHue Ha OT4HTar.qOTO ce npeJJ.npH5ITHe. 

V13MeHeHHeTO Ha MCC 38 HeMaTepl1anHH aKTI1BH 11351CH5ISa, 4e KoraTO HeMaTepHaneH aKTHB e 

npeol..\eHeH, 6pyrHaTa 6anaHcosa CTOHHOCT ce KOpHrHpa no Ha4HH, KOHTO e nocneJJ.OBaTeneH C 

npeoueHKaTa lia 6a.JlalicoBaTa CTOHHOCT. 

•	 V13MeHeHI151 Ha MCC 16 H MCC 41 : TInoJJ.oJJ.al1HH paCTeHH5I (H3JJ.aJJ.eHH Ha 30 I-OHH 2014 r.), B CHna 01' 

I 51 HyapH 2016 r., npHeTH 01' EC Ha 23 HoeMBpH 2015 r., rry6nl1KyBaHH B OB Ha 24 HoeMBpH 2015 r. 
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AKCH,l(HA A,l( 
(/JUilaIlC06U Om'lemUVaccedia 

3a zoi'Jullama, npUKJ110'lfUlU(a Ila 31 i'Je«eM6pu 2015 

V13MeHeHVl5ITa .L\06aB5IT nJlO.L\O.L\aHHHTe paCTeHH5I, KOHTO ce H3n0Jl3BaT 3a OTrne)J(.L\aHe Ha npO.L\YKIJ,H5I 13 

06X13aTa H3 MCC 16, 3a .L\a ce OT4V1TaT no CbIl.lH5I Ha4HH, KaKTO VlMOTVI, MaWHHVI H cbopb)J(eHH5I. 

•	 V13MeHeHVl5I Ha MC<DO 11 OT4V1TaHe Ha npl1.L\06HBaHe Ha .L\51JlOBe B CbBMeCTHH cnopa3yMeHH5l 

(113.L\a.L\eHI1 Ha 6 MaH 2014 r.), 13 CHJla 01' 1 51HYapl1 2016 r., npHeTH 01' EC Ha 24 HOeMBpl1 2015 r., 

ny6JlHKyBaHl1 13 OB Ha 25 HoeMBpH 2015 r. 

V13MeHeHH5ITa 11351CH5Il3aT OT4HTaHeTO Ha npl1.L\06HBaHeTo Ha yLIacTHe 13 C'bBMeCTHO cnopa3yMeHl1e, 

KoraTO cnopa3yMeHHeTo npe.L\CTaBJl5lBa 6H3Hec. 

•	 V13MeHeHVl5I KbM MCC 16 VI MCC 38: Pa351CHeHI151 3a .L\OnyCTI1MH MeTO.L\H Ha aMOpTH3alJ,l151 (H3.L\a.L\eHH 

Ha 12 MaH 2014 r.), B CI1Jla 01' 1 51HyapH 2016 r., npHeTH 01' EC Ha 2 .L\eKeMBpH 2015 r., ny6JlHKyBaHH 

13 0 B Ha 3 .L\eKeMl3pVl 2015 r. 

V13MeJ-leHI151Ta n05lCH5IBaT, 4e MeTO.L\bT, 6a3l1paJ-l Ha npVlXO.L\HTe He ce C4l1Ta 3a nO.L\XO.L\5lllJ,a np05lBa Ha 

Vl3P33X01113aHe. 

•	 IOJ:(VlWHH nO.L\06peHH5I KbM MC<DO 2012 r. - 2014 r. (H3.L\a.L\eHH Ha 25 CenTeMBpH 2014 r.), 13 CHJla 

OT 1 51HyapVl 2016 r., npHeTH 01' EC Ha 15 .L\eKeMBpVl 20 IS r., ny6JlHKyBaHVI B OB Ha 16 .L\eKeMBpH 

2015 r. 

V13MeHeHVl5ITa Ha MC<DO 5 HeTeKYIl.lH aKTI1BVI, .L\bp)J(aHH 3a npo.L\<DK6a H npeycTaHoBeHH .L\eHHOCTH 

.L\06al35IT cneLIH<pVl4HVI CJlY4aH 3a J-IanbTCTBl1e npl1 npHJlaraHe, 13 KOI1TO .L\pY)f(eCTBO peKJlacH<pl1lJ,l1pa 

aKTI1B, .L\'bp)Kal-l 3a npo.L\3*6a 13 TaKbB, .L\bp)J(al-l 3a .L\l1cTpI16ylJ,l151 I1JlI1 06paTi-lOTO 11 CJlY4al1, 13 KOI1TO ce 

npeycTaHoB5IBa OT4I1Tal-le I-Ia .L\bp)J(al-ll1 3a .L\HCTPI16YIJ,I151 aKTI1BI1. 

V13MeHel-ll151Ta I-Ia M01>O 7 <I>I1HaI-lCOBH Hl-lcTpyMeHTH: OnOBeCT5lBaHe .L\06aB5IT .L\OnbJlHI1TeJlJ-lH HaCOKH, 

3a .L\a 11351CI-I5lT .L\3Jl11 .L\orOBOp 3a 06CJly)J(BaHe npe.L\CTaBJl5lBa np0.L\bJl)J(aBallJ,O YLIaCTl1e 13 npeXBbpJlel-l aKTHB 

3a lJ,eJlI1Te I-Ia l1.L\eI-lTI1<pHKalJ,l151Ta I-Ia Heo6xo.L\I1MI1Te onOBeCT5IBal-ll151. [JoCJle.L\BallJ,oTO 113MeHeHl1e I-Ia 

MCcI)O I 11351CH5IBa npI1JlO)f(l1MOCTTa I-Ia 113MeHel-ll15lTa Ha MC<I>O 7, KaCaell.l11 HaM3Jl5lBal-leTO I-Ia 

onOBeCT5IBaJ-lI151 K'bM KpaTKI1Te Me)J()J,111-11-111 <pl1l-1al-lCOBI1 OT4eTI1. 

V13MeJ-leJ-l1151Ta Ha MCC 19 ):(oxo.L\11 Ha l-IaeTH Jll1lJ,a 11351CH5lBaT, 4e nbpBoKaLIeCTBel-lHTe KopnOpaTI1BHI1 

06J1V1J'3LII1I1, 1131l0Jl3Bal-ll1 npl1 onpe.L\eJl5ll-leTO I-Ia .L\I1CKOI-ITOBI151 npOlJ,eHT 3a .L\OXO.L\I1Te CJle.L\ HanycKal-le 

Tp5l613a .L\a ce .L\eHOMI1Hl1paT BbB B3JlyTaTa Ha .L\OXO.L\I1Te, KOI1TO nO.L\ne)J(aT Ha nJlall.laHe (CJle.L\OBaTenHo 

).\bJl60411I-1aTa Ha na3apa 3a Te311 06J1l1ralJ,l1l1 Tp5l6Ba.L\a ce OlJ,el-lVl Ha 1-111130 B3JlYTa). 

V13Mel-leJ-lI151Ta I-Ia MCC 34 Me)J(.L\I1I-1HO qmHal-lcoBo OTLII1TaHe 11351CI-I5IBaT 31-1aLIeHl1eTO I-Ia TeKCTa "Ha .L\pyro 

M5ICTO B'bB <pI1HaHCOBI151 oTLIeT" 11 113HCKBaT 113nOJl3Bal-leTO I-Ia rrperrpaTKI1. 

•	 V13Mel-lel-ll151 Ha MCC 1: 111-1l11J,l1aTl1Ba 3a onOBeCT5IBaHe (113.L\a.L\eHI1 Ha 18 .L\eKeMBpl1 2014 r.), 13 CI1J1a 

OT 1 51HyapVl 2016 r., npl1eTI1 01' EC Ha 18 .L\eKeMBpH 2015 r., ny6J1I1KyBaHI1 B OB Ha 19 .L\eKeMBpl1 

2015 r. 

V13MeHeHI151Ta LleJl5lT .L\a pa351CH5IT MCC 1 H ca HaC04eHl1 KbM 3a6eJl5l3al-ll1Te npe4Kl1 npe.L\ CbCTaBHTenl1Te 

npl1 113nOJl3BaHeTO Ha npelJ,eHKH 13 npe.L\CTaB5IHeTO Ha <pI1HaHCOBI1Te OTLIeTI1. 

•	 V13MeHeHI151 Ha MCC 27: MeTo.L\ I-Ia c06CTBel-ll151 KanHT3Jl B I1H.L\HBI1.L\yanHI1 <pI1HaHCOBI1 OT4eTI1 

(113.L\a.L\eHI1 Ha 12 aBrycT 2014 r.), B Cl1na 01' 1 51Hyapl1 2016 r., npHeTI1 01' EC Ha 18 .L\eKeMBpl1 2015 
r., ny6Jll1Ky13al-ll1 13 OB Ha 23 .L\eKeMBpl1 2015 r. 

V13MeHeHI-1S1Ta Bb3CTaHOB5lBaT MeTO.L\a Ha co6CTBeHI15l Kanl1T3Jl KaTO Bapl1al-lT 3a OT4I1Tal-le I-Ia I1I-1BeCTI1IJ,I15l 

B ):11>LL(epHI1 Ilpe.L\npl151TI151, CbBMeCTI-I11 .L\pY)J(ecTBa I1nl1 acocl1lJ,l1pal-ll1 npe.L\npIDITI151 13 111-1.L\I1BI1.L\Y3JlHI1Te 

<pI1HaHCOBI1 OT4eTI1 I-Ia .L\pY)J(ecTBoTo. 
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AKCHI(HA AI( 
(/)utWftCOBU om'lemuVaccedia 

Ja 2oouuama, npUKJtlO'lBaU(a Ita 31 oeKeMBpu 2015 

)l.OKyMCIITH, H3~a~CHH OT CMCCIKPMC<IlO, KOHTO He ca o~o6peHH 3a "pHJIaraHe OT EC 

Cne~IH1Te HOBJ.1 J.1nJ.1 peBJ.13J.1paHJ.1 CTaH~apTJ.1, HOBJ.1 pa3~CHeHJ.1~ J.1 npOMeHJ.1 KbM Cbl.l.\eCTBYBal.l.\J.1 

CTaHJ(apTJ.1, KOJ.1TO KbM OTl.IeTHaTa J(aTa ca J.13J(aJ(eHJ.1 01' CbBeTa no Me)KJ(yHapOJ(HJ.1 Cl.IeTOBOJ(HJ.1 

CTaHJ(apTJ.1 (CMCC), Bce Ol.l.\e He ca 0J(06peHJ.1 3a npJ.1naraHe 01' EC YI CbOTBeTHO He ca B3eTYI npeJ(BYlJ( 01' 

lJ,pY)KeCTBOTO npJ.1 J.13rOTB~HeTO Ha epYlHaHCOBYlTe OT4eTYI. 

•	 MODO 9 <I>J.1HaHCOBYI YlHcTpyMeHTYI (Yl3J(aJ(eH Ha24IOnYl2014), B cYlna 01' 1 ~HYapYl2018 r. 

OKOlf4aTent-IaTa BepCJ.151 Ha MC<I>O 9 <I>J.1HaHCOBYI YlHcTpyMeHTYI 06eJ(YlH~Ba epa3Y1Te 01' npoeKTa Ha 

CMCC 'm 3aM5IHa Ha MCC 39 <I>YlHaHCOBJ.1 J.1HCTpYMeHTYI: npJ.13HaBaHe YI Ol..(eH~BaHe no OTHOWeHYle Ha 

KJlaCJ.1qmKal.(J.1~ J.1 Ol..(eHKa, 06e31..(eHKa J.1 OT4Y1TaHe Ha xeJ()KYlpaHeTo. Ta3J.1 OKOHl.IaTenHa BepCYI~ Ha MC<I>O 

9 ):(06aB5I HOBJ.1~ MOJ(en Ha Ol.laKBaHaTa 3ary6a npJ.1 06e31..(eHKa, npoMeH~ MOJ(ena 3a KnaCYlepYlKaI..(YI~ YI 

Ol..(eHKa Ha epYlHaHCOBYlTe aKTYlBYI, 4pe3 J(06aB~He Ha HOBa KaTerOpYl~ - Ol..(eH~BaH no cnpaBeJ(nYlBa 

CTOI1HOCT npe3 J(pyr Bce06xBaTeH J(OXOJ( 3a H5IKOYl J(bnrOBYI YlHcTpyMeHTYI J.1 J(aBa J(onbnHYlTenHYI HaCOKYI 

OTHOCHO Ha4Y1Ha 3a npYlnaraHe Ha TeCTa 3a 6J.13HeC MOJ(ena YI xapaKTepYlCTYlKYlTe Ha J(orOBOpHYlTe 

napYl4HYI nOTOI..(YI. Ta3J.1 OKOHl.IaTenHa BepCYI~ Cbl.l.\O J(06aB5I OrpaHYll.IeHYI npOMeHYI KbM KnaCYlepYlKaI..(YI~Ta 

J.1 Ol..(eHKaTa Ha epmraHCOBYlTe aKTJ.1BYI. CTaHJ(apTbT 3aMeH~ BCYl4KYI npeJ(YlWHJ.1 BepCYIYI Ha MC<I>O 9. 

•	 MCcPO 14 CMeTKYI 3a pa3cp04BaHe B CeKTOpJ.1, nOJ(ne)KaI.l.\YI Ha l..(eHOBa perynal..(YI~ (Yl3J(aJ(eH Ha 30 

51HyapJ.1 2014 r.), B CJ.1na 01' 1 ~HyapYl 2016 r. 

MCc])O 14 n03Bon~Ba Ha J(py)KeCTBO, KoeTO npYlnara 3a nbpBYI nbT MC<I>O J(a npoJ(bn)KYI J(a OTl.IYlTa, C 

HHKOJ.1 OrpaHJ.14eHJ.1 npOMeHJ.1, canJ(aTa no CMeTKYlTe 3a pa3cp04BaHe, CbrnaCHO J.13Y1CKBaHI1~Ta Ha 

IlpeWlwHaTa 6a3a 3a Cl>CTaB~He Ha epYlHaHCOBYI OT4eTYI, KaKTO npYl nbpBoHa4anHo npYlnaraHe Ha MC<I>O, 

TaKa M npJ.1 nOCJleJ(Bal.l.\J.1 epYlHaHCOBJ.1 OT4eTYI. CanJ(aTa no CMeTKYlTe 3a Pa3Cp0l.lBaHe YI J(BYI)KeHYI~Ta B T~X 

ce npel(CTaBHT OTJ(em-lO B OTl.IeTa 3a epJ.1HaHCOBOTO CbCTO~HJ.1e, OT4eTa 3a nel.lan6Y1 YI 3ary6Y1, OT4eTa 3a 

J(pyr'M5I Bce06xBa'reH J(OXOJ( J.1 B cnel..(J.1epJ.14HYlTe onOBeCT~BaHYI~, KOYlTO ce J.13Y1CKBaT. 

•	 MC<I>O 15 DpJ.1xoJ(YI 01' J(oroBOpl1 C KnYleHTYI (Yl3J(aJ(eH Ha 28 Mal1 2014 r.), BKnlOl.IYlTenHO 

J.13MeMeHJ.151 Ha MC<I>O 15: ,L.(aTa Ha BnYl3aHe B cYina Ha MC<I>O 15 (Yl3J(aJ(eHYI Ha 11 cemeMBpYl 2015 

r.), B cYlna 01' 1 ~HyapYl 2018 r. 

MODO 15 YT04H~Ba KaK J.1 Kora J(py)KecTBo, npYlnaral.l.\o MC<I>O npYl3HaBa IlpI1XOJ( J.1 nOCTaB~ 

J.13J.1CKBaHJ.1~ TaKJ.1Ba J(pY)KeCTBa J(a npeJ(OCTaB~T Ha non3BaTenYlTe Ha epYlHaHCOBYlTe OTl.IeTYI nOBe4e 

J.1HepopMal..(l1~ B yMecTHYI onOBeCT5IBaHYI~. CTaHJ(apTbT IlpeJ(BYI)KJ(a npYlnaraHeTo Ha eJ(I1H eJ(YlHCTBeH, 

6a3J.1paH Ha npYlHI..(Y1nJ.1 MOJ(en B neT CTbIlKI1 3a BCYlLJKYI J(orOBOpYl C KnYleHTYI. 

•	 V13Me~IeHJ.1~ KbM MODO 10 YI MCC 28: I1poJ(3)K6a YlnYl BHOCKJ.1 Ha aKTYlBYI Me)KJ(y Y1HBeCTJ.1TOp J.1 

IleroBo aCOI..(J.1J.1paHO J.1nJ.1 CbBMeCTHO npeJ(npYl~TYle (Yl3J(aJ(eHYI Ha 11 cenTeMBpYl 2014 r.), J(aTaTa Ha 

BJrM3aHe B CJ.1na e oTnmlceHa 3a HeonpeJ(eneHo BpeMe. 

V13MeHeHJ.1wra ca HaC04eHYI KbM npOTI1BOpel.lJ.1e Me)KJ(y Yl3I1CKBaHYI~Ta Ha MCC 28 J1HBeCTJ.1I..(YIY1 B 

aCOI..(J.1J.1paHJ.1 llpeJ(llpJ.1~TYI~ YI Yl3J.1CKBaHYI~Ta Ha MC<DO 10 KOHCOnl1J(l1paHJ.1 epJ.1HaHCOBYI OTl.IeTYI YI 

nOHCH~BaT, 4e B CJ(enKa, BKnlO4Bal.l.\a aCOI..(J.1Y1paHO npeJ(npYl~TYle YlnYl CbBMeCTHO npeJ(npYl~TYle CTeneHTa 

Ha OT4J.1TaHe Ha nel.lan6Y1 J.1 3ary6J.1 3aBYlCYI 01' TOBa J(anYl npoJ(aJ(eHYl5IT YlnJ.1 anOpTYIpaH aKTJ.1B 

npeJ(CTaBn5lBa 6Y13Hec. 

•	 V13MeHeHJ.151 KbM MC<I>O 10, MC<I>O 12 YI MCC 28: I1HBeCTYlI..(Y10HHYI J(pY)KeCTBa: I1pYlnaraHe Ha 

M3KnlO4eH MeTO 3a KOHCOJlJ.1J(al..(J.1~ (Yl3J(aJ(eHYI Ha 18 J(eKeMBpJ.1 2014 r.). 

V13MeHeHJ.151Ta ce OTHaCH J(O np06neMYI, Bb3HJ.1KBalI.(YI npYl npYlnaraHeTo Ha J.13KnIOLJeHYleTO 3a 

KOIICOJlJ.1):(aUMH npJ.1 J.1HBeCTJ.1I..(J.10HHJ.1Te J(py)KeCTBa, 
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AKCHI(HA AI( 
(/JUiUlIICO(JU om'lemuVaccedia 

3112oi)U1Ulmll, npUI<J110'l611Ul,llIUl31 oe«eM6pu 2015 

2. llPHXO,L(H OT YCJIyrH 

2015 2014 
BGN'OOO BGN'OOO 

nPl1XO!U1 0'1' yCJlyl'l1 3,406 1,794 
06mo: 3,406 1,794 

====~======~=~ 

3. PA3X0,L(I13A YCJIyrH 

2015 2014 
BGN'OOO BGN'OOO 

Pa3XO.lll1 3a HaeMl1 159 84 
Pa3XO)J,l1 3a CLfeTOBO.llHl1, O.lll1T l1 .llpyl'l1 KOHcyJITaHTCKl1 yCJIyrH 17 7 
Pa3xO.lll1 3a o6YLfeHl1~, CeMl1Hapl1 l1 .llp. 68 15 
Pa3XO.lll1 3a eJl.eHepl'l1~, BO.lla l1 ra3 20 13 

Pa3XO.lll1 3a TeJle¢OH l1 KOMYHl1Kal\l1~ 16 12 
Pa3XO.lll1 3a peKJIaMa l1 PR yCJIyl'l1 36 24 
Pa3XO.lll1 3a n0.lll13TIbJIHl1TeJIl1 43 12 
Pa3xO.lll1 3a peMoHT Ha O¢l1C 3] 20 
Pa3XO.lll1 3a TIOLfl1CTBaHe l1 Xl1rl1eHHI1 MaTepl1aJIl1 7 5 
Pa3XO.lll1 3a 3acTpaXOBKl1 13 
)lpyl'l1 pa3xO.lll1 11 16 
0611~O: 421 208 

4. ,IlPyrIt PA3XO,L(If 

2015 2014 
BGN'OOO BGN'OOO 

Pa3XO.lll1 KOMaH.lll1pOBKl1 306 90 
)lpyrl1 pa3XO.lll1 19 38 

06mo: 325 128 
====~;;,;;",.====~~ 

5. PA3X0,L(I13A llEPCOHAJIA 

2015 2014 
BGN'OOO BGN'OOO 

Pa3XO)J,l1 3a 3a1lJIaTl1 l1 Bb3HarproK.lleHl1~ 1,764 970 
Pa3xO.lll1 3a OCl1I'ypl1TeJlHl1 BHOCKl1 221 108 
Pa3XO.lll1 3a npOBl13l1l1 3a l-Iel13n0J13BaH OTTIyCK 41 
Pa3xO.lll1 3a npOBl13l1l1 3a oCl1rypl1TeJIHl1 BHOCKI1 3a HeH3TIOJI3BaH 

5 
OTflyCK 

06mo: 2,031 1,078 
===~~~===~~~ 
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AKClfJ(lfA AJ( 
(/)UIlaIlC06U om'lemuVaccedia 

Ja zooullama, npul<Jllo'l(JalU,a IUl31 OeKeM(JpU 2015 

6. cJ>I1HAHCOBM IlPMXO):(M M PA3XO):(l:l 

6.1. l!Juuauco6u npuxoou 

2015 2014 
BGN'OOO BGN'OOO 

ITPI1XO)J)1 0'1' BaJIYTHI1 onepal(I1H 2 

06~o: 2 
=---=--------~ 

6.2. (/JUU(JlIC06U P(13XO()u 

2015 2014 
BGN'OOO BGN'OOO 

Pa3XO)]11 110 IHl.nyrHI1 onepal(1111 6 2 

l)aHKOBI1 TaKCI1 3 2 

06~o: 9 4 
=--===---=---~ 

7. )l,AH'bl(M 

rlpe3 2015 rO)]I1Ha )]PY)I{eCTBOTo OTl.Il1Ta Cl.IeTOBO)]I-Ia nel.laJI6a npe)]H )]aHbl(H B pa3Mep Ha 472 XI1Jl. JlB. 

OCHOBHI1Te KOMnOHeHTI1 Ha HaYI1CJleHI1Te )]aHbl(11 BbPXY neYaJI6aTa, KaKTO 11 Bpb3KaTa Me)l{)]Y 

)]aHbYHI1Te pa3XO)]11 11 CYeTOBO)]HaTa nel.laJI6a ce 06}1CH}lBaT, KaKTO CJle)]Ba: 

2015 2014 
BGN'OOO BGN'OOO 

C',eTOBo~ell pe3YJlTaT npe~H ~aIlbQH 472 246
 
YBeJll1yeHl1e 119 42
 
HaMaJlel-ll1e (69) (42)
 

<!>HllaHcoB pe3YJlTaT cJle~ ~aII'b'HIO npeo6pa3yBane 522 246
 

):(aHbK ne',aJ,6a (52) (24)
 
)(all1)YHa CTaBKa 10% 10%
 

O'l'cpOqellH ~allbQH 5
 
)J,aH'bYHa CTaBKa 10% 10%
 

(47) (24)
 

<I>HHaIIcoB pe3YJlTaT cJle~ ~anbQ" 425 222 
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AKCHJ(HA AI( 
(/JUllaIlCOBU Om'lemUVaccedia 

3a 200Ullama, npUI<JIIO'l(Jam.a lIa 3J OeKeM(lpU 2015 

OTcpOLleHwre )~aHbUI1 BbPXY ne4aJl6aTa KbM 31 .ueKeMBpl1 2015 r. ca CBbp3aHI1 CbC cne.uHI1Te o6eKTM B 
6aJlaHca: 

31 .ueKeMBpu 31.ueKeMBpu
II3MeHeHue

2014 2015 

BGN'OOO BGN'OOO BGN'OOO 

f1POB1131111 3a Hel13nOn3BaH nnaTeH oTnycK 5 

):(an'h'mH aKTHBH/(nacuBu) 5 5 

,lJ,BI1)KeHl1eTO Ha oTCp04eHI1Te .uaHbUI1 e KaKTO cne.uBa: 

BpeMeHHa BpeMeHHa 
):(aHbK

pa3JlUKa pa3JlUKa 

31 .ueKeMBpl1 2015 31 .ueKeMBpM 2014 

BGN'OOO BGN'OOO 

CaJIHO lIa OTCpO'Ienu AaHbIJ.U na 1 swyapu 

I3peJl1ellfta jJWJ/uKa 

Il POBI131111 3a Hel13nOJI3BaH nnaTeH oTnycK 46 5 

0611(0 aKTHBH 110 OTCpO'IeHH AallbIJ.H 5 

npOBI131111 3a Hel13nOn3BaH nnaTeH oTnycK­
o6paTHo npOHBJleHl1e 

06u(o naCHBH no OTCpO'IeHH AaHbIJ.H 

HeTllo CaJ1HO na OTCpO'IeHU .u:anbIJ.H 5 

8.I1MOTI1, MAIJIIIHII II CbOPblKEHllJI 

TpallcnopTHU 
cpeAcTBa 

CTonaHCKH 
uHBeuTap 

KOMOIOTbPHO 

o6opy.u:BaHe 
06IIJ.o 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

Om'lenUUl cmoullocm 

KbM 01 HH)'apl1 2015 9 113 122 
flp l1.uo6l1TI1 35 1 57 93 
OTnl1CaHI1 

KhM 31 HeKeMBpH 2015 35 10 170 215 

AMOpmU3lll(UJ/ 

KbMOI HHyapl12015 1 49 50 
AMOpTI13aUI1H 33 ro.uI1HaTa 3 2 64 69 
OTrll1CaHa aMOpTI13aUI1H 

KhM 31 HeKeMBpu 2015 3 3 113 119 

EllJUIIICO(1(l cmOU/locm 

KbM 01 HHyapl1 2015 8 64 72 
KbM 31 .ueKeM Bpl1 2015 32 7 57 96 
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AKCHI(HA AI(

Vaccedia (/JuHaucOfIU om'lemu 
3a zoouuama, npuKJlIO'l(/UlU,a lIa 31 oeKeM6pu 2015 

Kl,M J I ):(eKeMBpl1 20 15r. ,lJ,py){(eCTBOTo H5IMa I1MOTI1, MaWI1HI1 11 CbOpb){(eHI151, KOI1TO ,lJ,a ca 06peMeHeHYI 
CTe)KeCTI1 11J111 ,lJ,a cJly*aT KaTO 3aJ103Y1 B 1l0Jl3a Ha Kpe,lJ,YlTOpYi. 

KbM J 1 ,lJ,eKeMBpl1 2015 r. H5IMa BpeMeHHo 113Ba,lJ,eHYI 01' ynoTpe6a I1MOTYI, MaWI1HYI 11 cbopb*eHI151. 

npe3 TeKYIl.\I151 OT4eTeH nepYlo,lJ, ,lJ,py*eCTBOTO He e nOJl3BaJlO HanbJlHO aMOpTYl311paHYI I1MOTI1, MaWI1HYI 11 

Cbopl,*eH 1151. 

110 npI16J1113Y1TeJlHa OL.\eHKa Ha PbKOBO,lJ,CTBOTO Ha ,L(py*ecTBoTo KbM J 1 ,lJ,eKeMBpYI 2015 r. H5IMa 

I1HLII1KaL-l1111 3a 06e3L.\eHKa Ha YlMOTYI, MaWYlHYI YI cbopb*eHYl5I. 

TpaHcnopTHH 
CpC,lJ,CTBa 

CTonaHcKH 

HIIBcHTap 
KOMnIOTbpHO 

o6opy,lJ,BaUC 
061l.o 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

Om'lenulll cmou/locm 

KbM 01 51Hyapl1 2014 1 45 46 

r1pl1,lJ,06wrI1 8 68 76 

OTlll1CaHI1 

Kl.M 31 ,lJ,CKCMBpH 2014 9 ll3 122 

AMopmU3au,UJl 

KbM 0 I 51Hyapl1 2014 8 8 

AMOpTI13aL.\l151 3a rO,lJ,I1HaTa 41 42 

OTIlYlCaHa aMOpTI13a~Yl5I 

KbM 31 ,lJ,CKCMBpH 2014 49 

hlUlaNCO(/({ cmoullocm 

KbM 01 51Hyapl1 2014 1 37 38 

Kl,M 31 L-leKeMBpl1 2014 8 64 72 

9. TbPrOBCKIl B3EMAHIUI 

31,lJ,CKCMBPH 
2015 

BGN'OOO 

31,lJ,CKCMBPH 
2014 

BGN'OOO 

83eMaHI151 01' KJll1eHTI1 

,L~ocraB4I1UI1 110 aBaHCI1 

06~o: 

475 

2 

477 

233 

1 

234 

50 
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AKCH/(HA A.a 
t/JU/tUlICOtJU omllemuVaccedia 

]ll ZOOUllllmll, npUKJlI01ltJllU(ll/tll 31 oeKeMtJpu 2015 

10. IIAPII II IIAPlfl-IHII EKBIIBAJIEHTII 

31,lJ,eKeMBp" 31,lJ,eKeMBp" 
2015 2014 

BGN'OOO BGN'OOO 

IlapYl4HI1 Cpe,L\CTBa B 6aHKoBI1 CMeTKI1 670 320
 

(1 Jleaa 304 85
 
ab6 6aIlyma 366 235
 

06LQo: 670 320
 
============== 

11. PErIICTPIIPAH KAllIITAJI 

31,lJ,eKeMBp" 31,lJ,eKeMBp" 
2015 2014 

BGN'OOO BGN'OOO 

AKll110HepeH KanWfaJI 100 100 
06LQo: 100 100 

============ 

KbM 31 ):(eKeMBpl1 2015 r, pefl1CTpl1paHI1J1T Kanl1TaJI Ha ,[(PY)f(eCTBOTo Bb3J1113a Ha 100 XI1J1, JIB" 

pa3npe):(eJleH Ha J00 XI1J1, aKl\1111 C HOMI1HaJIHa CTOHHOCT 1 JleB, 

PeniCTpHpamUIT KarrHTaJI Ha LlPY)I(eCTBOTo e HarrbJlHO BHeceH. 

12. TbPrOBCKH 3A,ll.bJDKEHIDI 

31,lJ,eKeMBp" 31,lJ,eKeMBp" 
2015 2014 

BGN'OOO BGN'OOO 

3a;('bJl)f(eHI1J1 KbM ,L\OCTaBl.fI1LII1 6 10
 
06LQo: 6 10
 

======~======~ 

13. 3A,ll.bJIlKEFlIUI KbM IIEPCOHAJIA II OCrrrYPIITEJIHII IIHCTIITYI(IIH 

31,lJ,eKeMBp" 31,lJ,eKeMBp" 
2015 2014 

BGN'OOO BGN'OOO 

3a;(1)JI)\(eHI151 KbM nepCOHaJIa 183 134 
3a)('bmKeHI1>1 3a oCl1rypl1TeJlHI1 BHOCKI1 44 20 
llPOBYl31111 3a KOMneHCl1pyeMI1 oTnycKI1 46 

06LQo: 273 154 
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([JUUallCOflU Om'lemUVaccedia 

Ja 200UUama, IlpUKJlfO'l6aU(a ua 31 OeKe~t6pU 2015 

14. ,IJ;AHb1.JHII II ,IJ;PyrH 3A,IJ;bJDKEHIUI 

31 ~eKeMBpH 31 ~eKeMBpH 

2015 2014 
BGN'OOO BGN'OOO 

3a.Ll"bn)l(CHYl5I 3a ,l],aHbK BbPXY .Ll0X0.LlYlTe Ha epYl3WleCKHTc nYll..la 23 9 

3a.LlbmKCHYl5I 3a ,l],aHbK BbPXY .Ll06aBeHaTa CTOHHOCT 38 13 

3a.Llbn)l(CHYl5I 3a KopnOpaTYlBeH .LlaHbK 17 5 
,l],PyrYl 3a.Llbn)l(eHYl5I 4 

06~0: 82 27 
=============~ 

15. CBbP3AHH JIHI..J;A 

CJlCJlKYlTC C"bC cBbp3aHYI nYlua ca OCbl.l.\eCTBeHYI npYl Cbl.l.\YlTe ycnOBYl5I, KaTO npc06na.LlaBal.l.\lne B C.LlCJlKYI 

npYl CllpaBC,LV1Y1BYI na3apHYI ycnoBYl5I Me)l(.LlY He3aBYlCYlMYI, OCBe.Ll0MCHYI YI )I(enaCI.l.\H CTpaHYI. 

AKO HC C Yl3pYl4HO ynoMeHaTo, TpaH3aKI..lYlYlTe CbC cBbp3aHYI nYll..la HC ca Yl3BbpWBaHYI npYl Cnel..lYlanHH 

ycnoBYl5I YI He ca npC.LlOCTaB5IHYI HnH nony4aBaHH HYlKaKBYI rapaHI..lHH. Pa34eTHYlTC CYMH ca H3nnaw:aHYI no 

6aHKOB nbT. 

Hr)eumur/JUKau,WI lUI C61Jp3altUme Iluu,a 

,l],PY)KCCTBOTO YlMa B3aYlMOOTHOWeHYl5I CbC CBbp3aHH nHl..la no OTHOWCHHe Ha C.LlenKH C Kn1040B 

yilpaBncHCKYI ncpCOHa.JL 

J5. J. KJtfOl106 nepcoullll - O/106eCmJl611lle 

KJII040BYl5IT ynpaBneHcKM nepcoHan Ha ,l],pY)l(ecTBoTo BKn104Ba Yl3nbnHMTenHH5I .LlHpeKTOp H 4nCHOBeTe 

Ha C"bBeTa Ha .LlYlpCKTOpMTC. KbM 31 .LlCKeMBpYl 2015 r. 4nCHOBe Ha CbBeTa Ha .LlMpeKTopHTe ca HHKonaH 

f'coprYlCB MyTacPOB, ,l],YlMYlTbP HYlKOnaeB ,l],HMMTpOB, HYlKOnaJ1 l-iBaHoB TO.LlOpOB, IlnaMcH [ocnO.LlMHOB 

KOH4CB. KbM 31 .LlCKeMBpYl 2015 H3nbnHYlTeneH .Lll1peKTOp Ha .LlPY)l(CCTBOTO e HHKonaH MyTacPoB. 

16. 3A,IJ;bJI)I(EHIUI ITO ,IJ;OrOBOPII 3A JIII3HHr 

16.1. 3a~bmKeuHH no ~OroBOPH 3a onepaTHBeu JIH3HUr 

,l],PY)KCCTBOTO I1Ma CKn104CH .LlOrOBOp C EHCp)J,)l(H Ilpo EOO,l], 3a HaeM Ha aBTOM06Hn. ,l],oroBopCHaTa 

MCCC41-1a HaCMHa ueHa C B pa3Mep Ha 510 nB. (neTCTOTI1H H .LlCCCT neBa) 6e3 MC. ,l],oroBopbT e CbC CpOK 

J_tO 30 lonYl 2016 r., KaTO HMa CKn104eH aHeKC KbM Hero, CbrnaCHO KOHTO HaeM 3a aBTOM06Hna He CC 

JrbJl)l(YI, C4Y1TaHO 01' 01 51HyapH 2016 r. 
, 

K"bM 31 J1CKCMBPYl 2015 r. H5IMa 6b.Llel.l.\YI HaeMHYI BHOCKH no .LlOrOBOpH 3a onepaTHBeH nH3HHr. 
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3a 2oouflama, npUKflfO'lBall{a fla 31 oeKeMBpu 2015 

16.2. 3a/l1.JDKCIJUSI no ~OroBOPU 3a lflulJalJcoB JIU3UHr 

,l],PY)KeCTBOTO I1Ma CKnlO4eH ~oroBop 3a qH1HaHCOB nl1311Hr 3a 3aKynYBaHe Ha aBToM0611n. KbM 31 
~eKeMBpl1 2015 r. 3a,lJ.bn)KeHI1~TaHa ,lJ.PY)KeCTBOTo no ,lJ.orOBOpl1 3a <pI1HaHCOB nl1311Hr ca, KaKTO Cne,lJ.Ba: 

31 ~cKeMBpu 

2015 
BGN'OOO 

31 )J.eKeMBpu 

2014 
BGN'OOO 

3a,lJ.bn)KeHI1~ no <pI1HaHCOB nl1311Hr 

- W)J1I'OCp04Ha 4aCT 

- Kpal'Kocp04Ha 4acl' 

06mo: 

21 

4 

25 

Dl)l-lCu.ll1l'e MI1HI1ManHI1 nl1311HroBI1 nnalJ.\aHI1~ 3ae)J.HO C HaCTO~lJ.\aTa CTO~HOCT Ha HeTHI1Te MI1HI1ManHI1 

nI13I1Hf'OBI1 IlnalllaHI1~ ca KaKTO cne)J.Ba: 

31 ~eKeMBpu 31 ~eKeMBpu 

2015 2014 
BGN'OOO BGN'OOO 

0611~11 MI1HI1ManHI1 Jll1311HrOBI1 BHOCKI1 29 
HaManeHI1 C'bC cYMI1Te, Ilpe)J.cTaBJl~BalJ.\11pa3xo)J.11 3a JlI1XBI1 (4) 

HaCTO~ll\a CTO~HOCT Ha MI1HI1ManHI1Te Jll1311HrOBI1 BHOCKI1 25 

17. YIIPABJIEHHE HA PHCKA 

B xO)J.a Ha 0611'13HHaTa CI1 CTonaHCKa )J.eHHocT ,lJ.PY)KeCTBOTo e 113JlO)KeHO Ha pa3Jll1YHI1 <pI1HaHCOBI1 

pI1CKOBe, HaH-B3)KHI1Te 01' KOI1TO ca: na3apeH PI1CK (BKJlIOYBalJ.\ BanYTeH pI1CK, PI1CK 01' npoM~Ha Ha 

cnpal3e)J.nl1BaTa CTOHHOCT 11 lleHOBI1 pI1CK), Kpe)J.I1TeH pI1CK, nI1KBI1,lJ.eH PI1CK 11 PI1CK Ha JlI1XBeHO­

06Bbp3aHI1 llapl1YHI1 1l0TOlll1. 06lJ.\OTO ynpaBJleHl1e Ha pl1CKa e <poKycl1paHo BbPXY TPY,lJ.HOCTI1Te npl1 

IlpOrH0311paHe Ha <pI1HaHCOBI1Te na3apl1 11 nOCTl1raHe MI1HI1MI1311paHe Ha nOTeHlll1anHI1Te oTpl111aTeJlHI1 

e<peKTI1, KOI1TO MOral' ,lJ.a ce OTpa3HT BbPXY <pI1HaHCOBI1Te pe3YJlTaTI1 11 CbCTO~Hl1e Ha ,lJ.PY)KeCTBOTO. 

TeKYLl\O <pI1HaHCOBI1Te pl1CKOBe ce l1,lJ.eHTI1<p 11 1111pal', 113MepBaT 11 Ha6J11o,lJ.aBaT C nOMOlJ.\Ta Ha Pa3JlI14HI1 

KOHTpOJlHI1 MCXaHI13MI1, BbBe,lJ.eHI1, 3a,lJ.a ce onpe,lJ.enHT a,lJ.eKBaTHI1 lleHI1 Ha CTOKI1Te Ha ,lJ.PY)KeCTBOTO 11 

<popMI1Te Ha 1l0,lJ.w)p)KaHe Ha CB060,lJ.HI1Te JlI1KBI1,lJ.HI1 cpe)J.CTBa, 6e3 ,lJ.a ce ,lJ.OnYCKa HeOnpaB,lJ.aHa 

KOHlleWrpalll1H 1-1a ,lJ.a,lJ.eH PI1CK. 

YnpaBJleHl1eTO Ha pl1CKa B ,lJ.PY)KeCTBOTO ce OCblJ.\eCTBHBa TeKYlJ.\O 01' OllepaTI1BHOTO PbKOBO,lJ.CTBO Ha 

JWY)KeCTBOTO. 

rJo-,lJ.ony ca Olll1CaHI1 Pa3JlI14HI1Te BI1,lJ.OBe pI1CKOBe, Ha KOI1TO e 113JlO)KeHO ,lJ.PY)KeCTBOTO npl1 

OC'bUleCTBHBaHe Ha TbprOBCKI1Te My onepalll1l1, KaKTO 11 Bb3npl1eTI1HT no)J.XO,lJ. npl1 ynpaBJleHl1eTO Ha Te311 

pI1CKOBe. 

QefW6U pUCK 

,l],PY)KeCTBOTO B nOBe4eTO CJlyyal1 He e 113JlO)KeHO Ha lleHoBI1 PI1CK 3a HeraTI1BHI1 npOMeHI1 B lleHI1Te Ha 

ycnYrHTe, 06eKT Ha HeroBI1Te onepalll1l1, 3alJ.\OTO CbrnaCHO ,lJ.OrOBOpHI1Te OTHOWeHI1H C 

KnI1CHTI1Tel,lJ.oCTaB41111I1Te Te ca 06eKT Ha nepl10,lJ.l1yeH aHanl13 11 06Cb)K)J.aHe 3a Ilpepa3rne)K)J.aHe 11 

aK'ryaJll13l1paHe CllpHMO IlpOMeHI1Te Ha lla3apa. 
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3fl zoounumu, npUiUlIO'l6Um,U flU 31 Oel<eM6pU 2015 

CrpyKrypaTa Ha qH1HaHCOBI1Te I1HcTpyMeHTI1 KbM 31 ,D,eKeMBpH 2015 r. e KaKTO Cne,D,Ba: 

cPU/lQI/C06U OKmU6U 

31,D,cKCMBP" 31,D,cKCMBP" 

2015 2014 

BGN'OOO BGN'OOO 

TbproBcKI1 B3eMaHI151 475 234
 
)..(pyrH B3eMaHI151 4 6
 
IlapH4HI1 Cpe,D,CTBa 11 napl14HI1 eKBI1BaneHTH 670 320
 

06mo: 1,149 560
 

cPUlLOHC06U nOCU6U 

31,D,cKeMBp" 31,D,eKeMBp" 

2015 2014 

BGN'OOO BGN'OOO 

T"proBcKH 3a,[(bn)f(eHI151 6 10 
3a;\1>JDI<eHI151 flO qmHaHcoB nl1311Hr 25 
.lLawb4HI1 11 )J.pyrl1 3a)J.bmKeHI151 82 27 
3a)J.'bml<eHI151 KbM nepcoHana 273 154 

06mo: 386 191 

Kpe()umell pUCI< 

OCHOBHI1Te cPl1HaHCOBI1 aKTI1BI1 Ha )J.pY)f(eCTBOTO ca napl1 B 6pOH H B 6aHKOBH CMeTKI1, TbprOBCKI1 

B3eMaHI151, BKn. 0'1' CBbp3aHI1 npe)J.npl151TH5I H )J.pyrl1 KpaTKOCpOqHH B3eMaHH5I. Kpe,D,HTeH pHCK e OCHOBHO 

pl1CKa, npl1 KOHTO Knl1eHTI1Te Ha )J.pY)f(eCTBOTO H5IMa ,D,a 6b)J.aT B CbCT05lHI1e )J.a 113nnaT5IT H3u,51nO 11 B 

06114aHHO npe,L\BH)J.eHI1Te CpOKOBe ,D,bmKI1MI1Te 0'1' T51X CYMH no TbprOBCKHTe B3eMaHH5I. 

Cl,611paeMOCT1'a 11 KOHu,eHTpau,I151Ta Ha B3eMaHWITa ce KOHTpOnl1pa TeKY~O H CTpI1KTHO, CbrnaCHO 

yCTaHoBeHaTa nOnHTI1Ka Ha )J.pY)f(eCTBOTO. 3a u,enTa peryn5lpHo ce npaBH nperne,D, 0'1' pbKOBO)J.CTBOTO Ha 

OTKpl1TI1Te n03Hu,I1H no Knl1eHTH, KaKTO H nonyqeHHTe nOCTbnneHI151, KaTO ce 113BbpUJBa TeKY~ aHanl13 

Ha HennaTeHI1Te CYMI1 11 CbCT05lHI1eTO Ha KnHeHTHTe. ITapH4HI1Te, BKnIOqHTeJlHO pa3nna~aTenHH 

onepau,1111 ca orpaHH4eI-lH )J.O 6aHKH C BHCOKa penyTau,H5I H nHKBH)J.Ha cTa6HnHOCT, KoeTO orpaHH4aBa 

pl1CKa OTHOCI-IO napl14HHTe cpe)J.CTBa H napHqHHTe eKBHBaneHTI1. 

C{JUllOl/C06U OKmU6U 

31 )J.eKeMBp" 2015 31 )J.eKeMBp" 2014 

BGN'OOO BGN'OOO 
EanaHcoBa MaKCI1ManeH EanaHcoBa MaKCI1ManeH 

CTOHHOCT PI1CK CTOHHOCT PI1CK 

Tl,prOBCKI1 B3eMaI-lH5I 475 234 
ll,pyrl1 B3eMaI-lI151 4 6 
Ilapl14I-111 Cpe,D,cTBa H napl14HH 

eKBI1BaneHTI1 670 320 

1,149 560 
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3a 200Ultama, npUI<JlIO'l6aUl,a Ita 31 oeKe.Mflpu 2015 

JlUK(JuOell pUCK 

J1Y1KBYI,lJ,IH151T PYlCK npC,lJ,CTaBn5lBa pYlCKa 0'1' HCBb3MO)l(HOCTTa Ha ,lJ,PY)l(CCTBOTO ,lJ,a nOCpCI.l.\HC TCKYI.l.\YlTC YI 

nOTCHl(YlaJIHYlTe CYI 3a,lJ,bJDl<eHYlSI, CBbp3aHYI C nJlaw;aHI1S1, KoraTO Te ca ,lJ,bJl)l(I1MYI, 6e3 ,lJ,a nOHece 

HenpYleMJlYlBYI 3ary6Y1. 

B Ta6JlYll(aTa nO-,lJ,OJly e HanpaBeH aHaJIYl3 Ha aKTYlBYlTe YI naCI1BYlTe Ha ,lJ,pY)l(eCTBOTo K'bM 31 ,lJ,eKeMBpYl 

2015 r., rpynYlpaHYI no OCTaTb4eH CpOK ,lJ,0 na,lJ,e)l(a. 

31 )~CKCMBP" 2015 I'. ,L(o 1 rotJ,l1l1a 
01' 1 tJ,O 5 

rOtJ,I1HI1 
HatJ,5 

rotJ, 11II 11 
06lQO 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

T'bpmBCKYI 3a,lJ,bJl)f(eHYlSI 6 6 
3a,lJ,bJl)f(eHYl5I no cPYlHaHCOB JlYl3Y1Hr 4 21 25 
L(aHl>4HYI YI ,lJ,pyrYl 3a,lJ,bJDKeHYlSI 82 82 
3aL1'bJDKeHYl5I KbM nepCOHaJIa 273 273 

06lQo: 365 21 386 

01' 1 tJ,o 5 HatJ,5
31 ,lJ,CKCMBpl1 2014 r. ,L(o 1 rotJ,l1l1a 06lQO

rotJ,I1HU rOtJ,ullu 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

TbprOBCKYI 3a,lJ,bJl)l(eHYlSI 

L(aHl>4HYI YI ,lJ,pyrYI 3a,lJ,bJl)l(eHYlSI 

3ar..l'bJl)J(cHYl5I K'bM nCpCOHaJIa 

10 
27 

]54 

]0 
27 

]54 
06lQo: 191 191 

B(fJtymell pUCK 

BaJlYTHYl5IT PYlCK e pYlCKa OT HeraTYlBHOTO BJlYlSIHYle Ha KOJle6aHI15l B npe06Jla,lJ,aBal.l.\l1Te BaJIyTHYI 

KypcoBe BbPXY cPYlHaHCOBOTO CbCT05lHYle YI napYl4HYlTe nOTOl(YI Ha ,lJ,pY)l(eCTBOTO. CJle,lJ,Bal.l.\aTa Ta6JlYll(a 

o606lllaBa eKCn03Y1l(YlSITa Ha ,lJ,pY)l(eCTBOTO Ha BaJIyTeH PI1CK K'bM 31 ,lJ,eKeMBpYl 20] 4 r. B HeSi ca 

BKJlI04eHYI aKTYlBYlTe YI naCYlBYlTe no 6aJIaHCOBa CTOHHOCT, KaTerOpYl3Y1paHYI no BYI,lJ, BaJIyTa. 

31 ,lJ,CKCMBpU 2015 r. BGN EUR 06lQO
 

BGN'OOO BGN'OOO BGN'OOO
 

Tl>PI'OBCKYI B3eMaHYlSI 378 97 475 
L(pyrYl B3eMaHYlSI 4 
llapYl4HYI cpe,lJ,cTBa YI napYl4HYI eKBYlBaJIeHTYI 304 366 670 

06lQo: 686 463 1,149
====.....;..;;......====~;......===.;;;,;,;;;.,;,;;",= 

Tl>prOBCKYI 3a,lJ,bJl)J(eHI1S1 6 6 
3a,lJ,'bJDKeHYlSI no epYlHaHCOB JlYl3Y1Hr 25 25 
)~aH1>4HYI YI ,lJ,pyrYl 3a,lJ,bJl)l(eHYl5I 82 82 
3afl'bJl)J(eHYlSI KbM nepCOHaJIa 273 273 

386 386 
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Ja zoouuama, npUKfllO.t«aU(a IUl31 oe«eJlwpu 2015 

31 ,[leKeMBpu 2014 r. BGN EUR 06~o 

BGN'OOO BGN'OOO BGN'OOO 

TbprOBCK"l1 B3eMaHl11l 192 42 234 
).~pyrl1 B3eMaHl11l 6 6 
rIapl14HI1 cpe.IlcTBa l1 napw-IHl1 eKBl1BaneHTl1 85 235 320 

06~o: 283 277 560 
~~~~~~~~~~~~~~~=~~....;;...=-

TbPI'OBCKl1 3a.Ilbn)\{eHl11l 10 10 
~aHb4.HI1 l1 .Ilpyrl1 3a.Ilbn)l(eHl1l1 27 27 

3a.Il"bn)l(eHl11l KbM nepcoHana 154 154 
06~o: 191 191 

=================~ 

l8. YJIPABJIEHME HA KAIIHTAJIA 

OCHOBHaTa LleJi Ha ynpaBneHl1eTO Ha Kanl1Tana Ha .Ilpy)l(ecTBoTo e .Ila ce rapaHTHpa, 4.e TO IlO.Il.Ilbp)l(a 

cTa6l1J1CH KpC)ll1TeH peATl1Hr l1 no.Ilxo.Illlw.l1 Kanl1TanOBl1 CbOTHOIUeHl1l1, 3a .Ila IlO.Il.Ilbp)l(a 6H3HeCa Cl1 H .Ila 

YBeJll14H MaKCl1ManHO cToAHOCTTa MY. 

~py)/(eCTBOTO ynpaBnllBa Kanl1TanOBaTa CH CTpyKTypa l1 npaBI1 KOpeKL(HH B Hell C orne.Il Ha npOMeHl1Te B 

l1KOHOMl14eCKl1Te ycnOBl1ll. 

~py)\{eCTBOTO Ha6mo.IlaBa KanHTana CH, KaTO 113IlomBa CbOTHOllleHl1e Ha 3a.Ilnb)l(HllnOCT, KoeTO 

npe.IlCTaBnllBa HeTHl1ll .Ilbnr, pa3.IleneH Ha 06~11l1 KanHTan nmoc HeTHl1ll .Ilbnr. ,[(pY)l(eCTBOTO BKnIOLJ.Ba B 

HeTHl1l1 .Il'bnr nHXBOHOCHI1Te 3aeMH l1 npl1BneLJ.eHH cpe.IlCTBa, TbprOBCKHTe H .IlpyrH 3a.Ilbn)l(eHHll, 

HaMaJleHl1 C napl14HHTe cpe.IlCTBa 11 napH4.HHTe eKBHBaneHTl1, C H3KnlOLJ.eHl1e Ha npeycTaHOBeHl1Te 

.IleA HOCTl1. 

19. C'hEMT1:I..H CJIE,Zl; KPMI HA OTIIETHIUI IIEPMO,Zl; 

Hl1Ma 3Ha4l1Ml1 cb6l1Tl11l, HaCTbnl1nl1 Me)I(,Uy .IlaTa Ha OT4.eTa H .IlaTaTa Ha CbCTaBl1HeTO MY, KOHTO .Ila 

npOMeHl1T qmHaHCOBl1Te OT4eTl1 KbM 31 .IleKeMBpH 2015 r. 

20. O)l,OEPEHME HA l1>1:IHAHCOBMTE OT"lJETM 

<!)l1IIaHCOBl1Te OT4eTl1 ca O.Ilo6peHH aT PbKOBO.IlCTBOTO Ha .Ilpy)\{eCTBOTO Ha 25 MapT 2016 r. 

Hl1KOJlaA MyTaepoB C1>opMeAT 00,[( 
Jf3nbJIIIUmeJlell oupeKmop Cbcmaeumefl 

KaMenl1l1 KanaH.Il)l(l1eBa 

Ynpaeumefl 
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