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HPHJIOKEHUE KbM INOAHUILIHUA ®DHUHAHCOB OTYET 3A 2012 N'OJAHMHA

I. UTHOOPMALIUA 3A IPYKECTBOTO

POITPUHT EAJ e peructpupano s PenyGanka bbArapus # BIMCano B THProBCKMA PETMCTBP,CHC CEAANMILE 1
alpec Ha ynpasiaenue rp. Codiua . paiion Mcksp , yi. S007 N1 .

1.1 Mpeamer ua aeiinocr
HeiiHocTta Ha apyxecTBoTO npe3 2012 e w3BbLPUIBAHE NOMHIpaPUUYecKH YCIyri:

e MnevyaT Ha NMepuoOaAMYHN HINAHHMA - CITHCAHUE H BCCTHHUM

¢ TICHUAT Ha PasIHYHI BHAOBE PEKIAMHH MATEPHANH — KATANO03M, IUINSHHI, THCTOBKH. OpolypH 1 ap.

e MEYdT HA CTHKETH

¢ [IeyaT Ha yyeOHuum

ApyKecTBoTo 3anousa cBOATA aKkTHBHA nefiHocT — 3BBPLUBAHE HA NONUrPAUIECcKH yCayri or Mecel Mapt 2008
FOQNHA, ClICA NYCKaHEeTO B EKCNJIOATALMA HA nevatHa mammua — Komopu”. [lpes creasauiyTe roausu ca
JAKYTICHI M MYCHATH B CKCILIOATAUMA M IDYTH MalUMHK 3@ H3BbPIUBAHE HA AOMBAHHTEIHUTE noJiHrpaduuecku
ACHHOCTH M TIO3BOJIABALIN 14 Ce 3aTBOPH NPOM3BOACTBEHHAT LHKB/ B (PEATIPHATHETO - BIATOYHO IIEBHH MALIIHI

~MioepMapTitii”, noToyHa nuHKS 3a Ge3leBHO cKpenBake i ap., Ilpes 2011 roamna e 3axynena sropa ponua

nedaTHa Maunnna |, Komopu™, koaro nipez 2012 e MOHTHpPaHa U MYyCHAaTa B EKCIIOATALLH.

1.2 CoberBenocT i ynpasienne
Komnanusta (yHKUHOHMPA BLE BHA HA AKUMOHEPHO HENYGIMIHO ThPTOBCKO JIPYKECTBO ¢ €AHONHYSH
cobcTeeHHK Ha kanwrana L E.I1.J1." EOO/I.
/pyKecTBOTO ce ynpasnssa o1 CLBET HA AHPEKTOPHTE B CHCTAR:
- Emupn Iletkos JJumutpos
- EILIA" EOOA
- Ornsin Anrenos I'eoprues
JIpyxecTBOTO ce npeacrasassa or Emun [Tetkos — Usnbanurenex AEpeKTOP.

Hacrosilunsar dunancos oruer e onobpen 3a usnasane or Ceeera ua AHPEKTOPHUTE M € MOUANKMCAH OT HEFOBO MME OT

Hanbanntennua anpexkrtop Ha 16.05.2012 roauna

1.3 CTpyKTYpa HA APYHKECTBOTO

B CTPYKTYpaTa Ha ApPYXECTBOTO €A ACHO PErNAMCHTHPAHN M PasrpaHHYeHy npasara H OTTOBOPHOCTHTE HA
BCIAKO  HUBO W CBOTBETHHTE OpPraHH3aluHOHHHM 3BeHa. Cwh3mameHuw ca M ca YTBBPACHH MMUCMEHH NpoUeaypH 34
QYHKUHOHATHUTE W AAMHHHCTPATHBHHY B3aHMOOTHOILEHHS MCKAY OTACIHWTE 3BEHA, @ BBTPE B TAX J0 KpaiiHuTe
3mbaHuTead. CpeaHo cnucewunns Gpoil ma nepconana kbMm 31.12.2012 r. ¢ 86 PadOTHHUN M CIVKITENH (KbM

31122011 r. =76padoTHHLN U CAVAKHTENN.)



1,4 OcnoBHI NORA3aTEAH HA CTONAHCKATA Cpeaa

(OCHOBHH [MOKA34TE/N HA CTONAHCKATA CPEaa, KOWTO OKasBaT BAHAHHE BBPXY HEHHOCTTA HAa APYKECTBOTO. 34

nepiona 2007 - 2011 roawna ca npeacrasenn 8 Tabanuara no —aony:

Tokazaren 2008 2009 2010 2011 2012
BBIT 8B Mmaw, nesa’ 66,728 48,339%  70474,3 75265 77582
Peanen pacrex na BBIT 6% -4.7%*  2,8%* L7%  1.03%
Widaauus B Kpast Ha roguHaTa 7,8% 0,6% 3% 2.8 % 4.2 %
Cpenes BanyTeH Kype Ha WATCKus noaap 1,33723 1. 40553 1.4773 1,4515 1.49223
ja rogyHara |

BanyreH Kype Ha waTcKis 101ap B kpas 1.38731 1.36409  1.47276  1,51158 1.4836

o POITPHHT"EA/J]

["oouwen hpunancos omvem

Hoknad na nezasucumun odumop

31 oexemepu 2012 z00una

Had MOJAHHATA

2. CHETOBO/HA MOJIMTHKA

2.1 ba3a 3a HIroTBAIHE HA GUHAHCOBHS OTHET

DuHAHCOBUAT 0TYeT Ha . Ponpunr”™ EAJl e H3roTBeH B CHOTBETCTBHE ¢ H3HCKBAHMSTA Ha 3akoHA 34
CHETOBOLCTBOTO M HaUMOHATHHTE CTAHAAPTH 38 PHHAHCOBH OTHETH 3@ MATKH M CPEIIHI MPEINPUATIN,
HactosuimsT ronumes GpuHaHCOB OTYET € WIrOTBEH IPY cnassaHe Ha NPHHLNAITE Ha MCTOPHUYECKATA LICHA.

ApyKecTBOTO BOAM CBOHTE CHETOBOAHH pervcTpu B Ovarapcku ses (BGN), KoHTO npuema Kato Herosa

OTHETHA BalyTa 3a npeactasine. [(aHHUTE B OTYETA W MPHAOKEHHETO KbM HEro ca NMPeaCTABEHM B XWIAAH J1eBa
(BGN'000), ocBen ako He € NOCOYEHO APYTO.

OTHeTHHAT Neproa 00XBalLa eAHa KaneHNapHa roauna - ot 01 suyapn 20 3| ACKEMBpPH.
Texkyw nepuon — 2012 roamna.

[Ipeaxonen otveren nepuoa — 2011 roauna.

HACTOALIMAT OTHET € HHIHBHAYANEH (UMHAHCOB OTYET 33 IPYKECTBOTO.

CeriacHo ObArapekHAT 3aKOH 3a CYETOBOACTBOTO, MPEANPHATHATA MOFAT A& HE CE ChCTABAT KOHCOTUANPAH (PMHAHCORB

OTHET, KOrdTO TC Ca NPEANPHATHC MAHKA, KOSTO MMa CaMO [bLICPHH NPEINpPHSTHY, KOHTO €A HECHIUECTBEHH 10

OTHOLUICHHUE HA JAHHWUTE BBLB (PHHAHCOBHTE OTHETH, BKIOYHTCIHO 33 KOHCOMMANPaHNA GHHAHCOB OTYeT, pasracKaaHu

Hatouunk: HCH. BHB.
* Jlauuure3a 2012 cakem 31.03.2013 1

10O
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CAHOBPEMEHHO HHIAMBHAYANHO H KaTo WiN0. JIPYKECTBOTO NPHTENABA MHBECTHIHH B IHO IBIICPHO NPYIKECTRO ¢
OanaHcoBa CTONHOCT HA WHBECTHLMATA 5 XHI.JB. JABLIEPHOTO APYKECTBO € HemelcTBAlO M He W3BBPUIBA AKTHRHA

CTOMaHCKa AEMHOCT, mopamn koeto PBKOBOACTBOTO € NpeleHno, ue npeanpuaTHeTo — Matika POITPUHT EAJl nama

Ad W3rOTBA W NPEACTaBSs KOHCONHANPAH (DHHAHCOB OTUET,

2.2 llpununn-npeanonoxenne 3a aeiiersauio npeanpuaTie

[puHumnsT-npeanonoxkerne 3a aeficTBamo MPCANPHATHE € (PYHAAMEHTANCH NPHHLHN NPH H3roTBAHETO Ha
(GuHaHcoBuTe oOTYeTH. CBLraacHo MPHHUMNA-NPeanoJOKeHHEe 3a aeiicTsBallo NPEANPUATHE, [PEANPHATHETO
OOUKHOBEHO C€ pa3srIexna KaTto MNpOABMKABAMO IeliHOCTTa oM & o0o3pHmMo Obaeule 63 HamepeHwe WK
HEOOXOAMMOCT OT JIMKBHAALMS, PEYCTAHOBABAHE Ha CTOnaHcKara NeHHOCT MW THPCEHE HA 3alIHTa OT KpeauTopnTe,
BCICACTBIE HA CLILECTBYBAIUM 3aKOHH WM APYIH HOPMATHBHH pasnopendn. CLOTBETHO, AKTHBUTE H MACHBHMTE Ce
OTYHTAT Ha Da3a Bh3MOKHOCTTA Ha NPEANPUATHETO a PECIHIHPA aKTHBHTE M 43 YPEeaH NacHBHTE CH B HOPMATHHA X0
Ha Omsneca. [lpw oleHkaTa 3a TOBAa JaiH MPHHIHTA-MPEANOIOKEHHE 38 aeicTBaulo NPeanpuaATHE € YMeCTeH.
PBROBOACTBOTO B3¢MA NpeaBHA UsiaTa HaimyHa HHdopmatms 3a 0003pHMOTO Obaeute, KOSTO OOXBALLA MOHE. HO He ce

OrpaHHyaBa caMo 10 IBaHANeCeTTe MEécela ot KPpasd Ha OTHETHHA [epHoa.

(DUHAHCOBUAT OTYET € M3roTBEH Ha UPHHUNNA-TIDEANONOKEHHE 33 ACHCTBALIO NpeanpHsTHe, KOoiTo
npeanomnara, 4¢ NPEANPHATHETO WE NPOAbJIKNA ASHHOCTTA CH B 0003pHMOTO Obaewte. [peanpuaTHETO HMa HCTOPHA Ha
NEuenBIAa NCHHOCT M ¢BODOAEH 10CTBN 40 (PMHAHCOBM pecypci. O0mara HECHIypHOCT MPH CeralliHaTa
HEOJIArOTIPUATHA HKOHOMHYMECKd CHTYAUMA e ce NPCOJ0ABa 4pe3 ONTHMHINPAHE Ha OnepaTUBHATA NeHHOCT W
CACABAHE HA CTparerusd, CbCpeaoToyeHa BbPXY OCHOBHHTE KOMMETEHUMH Ha mpeanpuaTHeTo. OcBeH npomsaHa Ha
OM3HEC MOJeIa H NPHEMAHE HA HOBAa CTPaTerus 3a (hYHKUHOHHpPaHE B NMPOMeHAa ce Cpeaa, MpeANPHATHETO NpUara
PEKHM Ha MOCTOAHHO HaManABaHe HAa pasXOJHTE CH H MOJWTHKA Ha no-Obp3a N eeKTHBHA aJanTauMs KbM
NPOMEHALIMA ¢ na3ap. Bwve Bpb3Ka ¢ OLEHKATA Ha PBKOBOJICTBOTO, Y€ MPEANPHATHETO NIE NPOALIKH AeiiHOCTTa CH B
0003pUMOTO ObsicWe ¢a M OOCTOATENCTBATA. He TO foJyHaBa NbIHATA MOAKPENa OT NPeAnpHATHETO — Majika.

BIJTIOYHTENHO U ¢bC PHUHAHCOBA TOMOLLL

2.3 CpaBHuTEe/IHH AAHHN

lpyecTBOTONPEACTABACPABHUTE A MHDOPMALMS 3d CAHanpeaxoaHa roauua. Korato e ueobxoaumo.

CPaBHUTEIHATEJaHHN ce peknacHPUUUPpAT M OpPEeH34HCAABAT, 3a Ja ce MOCTHIHECHIOCTABUMOCTCIIPAMONPOMEHH B

MPEACTABAHETO B TEKYIUATA [OMHHA.

2.4 Orverna Bajayra

DyHKUMOHANHATA W OTHETHA BATYTA Ha APYKECTBOTO o Ovnrapcku nes. Ot 01.07.1997 roauna AeBbT @

(pHKCHpan B cboTBETCTBHE Che 3akoHa 3a BHE kbm FepManckaTa mapka B cbvoTHOwenwe BGN [: DEM 1. a ¢

BLBCKIAHETO HAa eBPOTO KaTo oduunanna sanyra na EBponeiickns chios — ¢ EBPOTO B CbOTHOWEHHE BGN |,U5583
EUR 1.
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Onepauiy ¢ uyiaecTpaHna BanyTa ce OTUHTAT B 1eBa 110 KYpca Hd neHA Ha Bb3HMKBaue. [lapuanu akTHey ;
HACHBH, ACHOMHHUPAHH B YYXACCTPAHHA BANYTa Cé OTYHTAT B JeBa No UEHTPATHHA Kype Ha aens na BHB kbMm 31

ACKEMBPH. KYPCOBH PasiuKky, Bb3HHKHAIH TIPH TeIn OTIEpaLiy ce oTinTat B OTHeTa 32 NPUXOJIUTE H PAIXOIHTE,

2.5 HpubansHTe/IHH CYETOBOIHI OLEeH KN

Maroteanero Ha dumancos otuer no HaumoHaiHmTe CTaHIAPTH 38 (DMHAHCOBH OTHYETH 338 MAIKH | CpenHi
APCATIPHATHA HIHCKBA PBKOBOACTBOTO [d HANPaBH HAKOW MPHOAM3MTENHH CHETOBOJHH OUCHKH W MPEANONoKeHH,
ROHTO CC OTHACAT 10 AOKNaNBaHWTe DANaHCOBH AKTHBH M NMACHBH. OMOBECTEHHTE YCAOBHH aKTHBH M MACHBH, KAKTO W

A0 TIPH3HATHTE pasXoaW M MNPHXOOM 3a nepuosa, PeanHute pesyiTaTH GHXa MOFIH ja Ce€ pa3uyaBar oT

NPHONHIUTENTHHTE CHETOBOAHM OLEHKH.

2.6 DUHAHCOBN HHCTPYMEHTH M YIIPABNCHHE HA (pHHAHCOBHTE PUCKOBE

2,6.1. DHHAHCOBH HHCTPYMEHTH
PuHnancoBH aKTHBH

HApyxkecTBoTo KnacuPuumpa cBoMTE BHHAHCOBH AKTHBH B CICAHUTE KaTerOpHH: KPeAHTH M BICMAaHHA.
KaacndHkaumsra ¢ B 3aBHCHMOCT OT CHIIHOCTTA i [IPCAHA3HAYCHHETO HA (DMHAHCOBUTE AKTHBM KbM [ATATA Ha
TAXHOTO npuaoOHsane. PbKOBOICTBOTO onpejens kiacHbHkalmsta Ha (pHUHAHCOBHTE AKTUBM HA APYIKECTBOTO KbM
A4TaTa Ha MbPBOHAYATHOTO UM MPH3HABAHE B CYETOBOIHIA Danauc.

OOmuaiino apy*ecTBOTO NPU3HABA B CYETOBOAHIS Oananc, GUHAHCOBHTE aKTHBH HA 1aTaTa Ha ThpryBaHe -
AaTaTd, Ha KOATO TO ce € 00BBLP3aNo Na 2AKYNH ChOTBETHHTE (PMHAHCOBH aKTHBW. BCHUKH DHHAHCOBH AKTHBHM
TbPBOHAYANIHO C€ OLCHABAT MO TAXHATA CNIPABEVIMBA CTOMHOCT IOC APCKUTE PasXoau 1o TpaH3aKLUHITa.

(DHHAHCOBUTE AKTHBH C€ OTIIMCBAT. KOrato paBata 3a Noay4asaHe Ha MapHYHW CPEACTBA OT Te3H aKTHBH ca
HITCRITH, W €A MPEXBBPACHH W JIPYXKECTBOTO € MPEeXBBbPIANIO CHUIECTBEHATA YACT OT PHCKOBETE W MON3HTE OT
CODCTBEHOCTTA BLPXY @KTHBA HA APYTO IPYKECTBO. AKO APYAKECTBOTO NPOOBLIKABA [Ia TbPXKHK CHILECTBEHATA 4acT OT
PHCKOBETE M MOJ3HTE aCOUMHPAHH CbC COBCTBEHOCTTA HA JaleH TpaHcepHpan (PMHAHCOR AKTHE, TO NPOaLIKaBa 14

(IPH3HABA AKTHBA, HO NIPH3HABA CBILO H 0GE3NEYEHO 3AMBIKEHHE (3aeM) 32 NOTYYEHITE Cpe/CcTBa.

KpeanTu u B3eManun

Kpeanty 1 BIeMaHus ca HenepHBaTHBHH GHHAHCOBH AKTHBH ¢ YUKCHPAHH WK YCTAHOBHMH IJIALLIAHUA, KOUTO
HE €€ KOTHPAT Ha aKTHBCH nasap. Te Ce OLEHABAT B OTYETAa 33 (DHHAHCOBOTO CHETOSHHE MO TAXHATA aMOpPTH3IHpPYEMa
CTOHHOCT NpH M3MOM3BAHETO Ha MeToxa Ha e)eKTHRHATA JHXBA. HAMATCHA C HanmpaseHa oDe3ueHKa. Te3u akTHBH ce
BICIIOYBAT B FPynaTa Ha TEKYLIHTE aKTHBH, KOTATO MATYPUTETHLT HM € B pamMkuTe Ha |2 Meceua WK B eaus oBHuaen
ONCPATHBEH UMKBL] HA APYKECTBOTO. @ OCTAaHANHTE — KATO HeTeKywH. Tasu 'pyna (PMHAHCOBH aKTMBM BKIIOYBA:
B3EMAHHA OT KIHEHTH No MponaxOH, APYrH BieMaHus of KONTPAreHTH R TPeTH JTHUA, MAPHYHK CPEACTBA M NAPHUHH
CKBHBANCHTH. JINXBEHHAT 0XON MO KpeOWTHTE M BIEMAHMATA OT KIHEHTH ce MpH3HaBa Ha 0asa edexkTHBHA JHXBa.

OCBCH TIPH KPATKOCPOMHITE B3CMaHIA OT KIHEHTH C MATYPHTET B PAMKHTE Ha oGuyalinire KPEAHTHH YCIOBHS.
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PUHAHCOBH NACHBH H HHCTPYMEHTH Ha colicTBEeH KANUTAN
HpYKecTBOTO KaacH(HUIMPA ILJTOBH HHCTPYMEHTH H HHCTPYMEHTH Ha cOOCTBEH KamuTan WIH KaTo

(PUHAHCOBM 3aBIIKEHUS WM KaTo CODCTBEH Kanural B 3aBHCHMOCT OT CBLIIHOCTTA W YCAOBHATA B JIOTOBOP Che

ChOTBETHHA KOHTPAreHT OTHOCHO TE3H HHCTPYMCEHTH,

DOunanecoBn nacusn

(DHHAHCOBHTE [TACHBH BKJIIOYBAT 3aeMH (KPeAHTH), 3abMKEHHA KbM A0CTaBYHUN M Apyri.[TbpBOHAYATHO Te

Cé MPU3HABAT B OTHETa 338 (PUHAHCOBOTO CBHCTOAHME NO CHpaBeMIMBA CTOHHOCT, HETHO OT NPEKHTE Pa3XodM Mo

TPAH3AKLUHATA, @ NOCIeaABaLlo — 10 aMOPTH3HPYEMA CTOHHOCT MO METONA Ha E{]]‘EHTHBHETE JJHXBA.

2.6.2¥npasnenne Ha PHHAHCOBNTE PHCKOBE

B Xona Ha oduvaiinata cH NEHHOCT APYKECTBOTO MOXKE Na Ob/le H3NOKEHO HA PasiHiHK (HHAHCOBH PUCKOBE,
Hal-BOKHHTE OT KOHTO Ca: BANYTeH PHCK, KPEAWUTEH PUCK, USHOBH PHCK H JMKBHAEH pHcK. DHHAHCOBHTE PUCKOBE
TEKYUL0 c¢ HaOmoaaBaT, AHATHIHPAT H MPOTHO3MPAT € UEJI MHHHMH3HPAHE HA HEraTHBHHUTE BAHAHMA. YNpasieHHeTo
Ha (IMHAHCOBHTE PUCKOBE CE M3BBPIUBA TEKYLO OT PHLKOBOACTBOTO HA APYKECTBOTO, KOETO € NPHENO M Npuiara

ANeKBATHU MPUHLUMITH W NOAXOAH 3a OOWIOTO yrpasneHHe Ha (UHAHCOBHMA DHCK M YNPABICHHETO HA OTHC/IHHTE

criettHHHHH PHCKOBE.

PHCKR OT KYPCOBH PA3IHKH

ApyKeCTBOTO HE OCBLICCTBABA CACJIKH B HYKAECTPAHHA BAIYTA, MOPALH KOECTO HE € HIIOKEHO Ha PHCK,
MPOM3THYALL OT NPOMEHH Ha BAIYTHHUTE KYpPCOBE.
JIMXBH MO THProsery H HAHKOBH 3aeMu

IIpn ochiecTraBaHe Ha CROATA ACHHOCT OPYAKECTBOTO MNO/I3BA 3a€MM, KATO NPH AOTOBOPHPAHE Ha YCAOBUATA
MO TAX PBHKOBOACTBOTO C€ CTPEMH Ja J0TOBOPM BBIMOIKHO Hai-M3TOAHM YCNOBHA M /1a MUHHMHM3MPA JHXBEHHTE
PUCKOBE. biaronpuATeH e(eKT ce noayyasa OT Bh3MOXKHOCTTA 3@ JOrOBAPSHE HA MPHEMIIHBH JIMXBEHH PABHMINA M0
[IPHBJIEUEHHTE PECYPCH U CTPYKTYPATA HA JIMXBCHHTE MPOUCHTH, KOHTO CBABPAKAT MNOCTOAHEH M MPOMEHIIHB
KOMIMOHCHT € NPCAHMCTBEHO TEIJIO HAa NOCTOAHHATA BE/IHYaHA, KOETO MHHHMH3HPA BEPOATHOCTTA OT HEraTUBHA
MPOMAHA B ABHKEHHETO HA NAPHYHITE MOTOLM.
KpeauTuu pucrope

KpeauTHHAT PHCK ¢e€ MHHUMH3Mpa 4pe3 noadop HA THPrOBCKUTE MAapTHBOPH, TEKYUl KOHTPOJ Ha
CbOMPAEMOCTTA HA B3EMAHUATA W JOTOBAPAHE HA NMPEANA3HI KIAy3H B ThProBCKUTE B3aMMOOTHOWIEHNS, DHHAHCOBO —
CYETOBOAHMA OTAEN M3BLPLIBA MEPHOAHYEH MNpPErield. PaBHEHHE W aHANH3 Ha HecwLOpawuTe B3eMaHuA, KakKTo M
MONYYEHUTE MNOCTLILIEHHA. |
JINKBHAHOCT

PBKOBOACTBOTO Ha JIPYJKECTBOTO MOMLIBPKA AOCTATBYHO CBODOAHH MAPUMHH HAIWMHOCTH € LIEJI OCHTYPABAHE

Ha NTOCTOAHHA THKBHUIAHOCT.
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Cnpaseninga croiiHoCT

Cnpase/iuBaTa CTOMHOCT Hai-00110 NpeACTaBnfsBa CyMaTa, 33 KOATO €1MH aKTHB MOXeE Aa Obae pasmeHen
WIW €OHO 3amb/bReHne aa Obje M3NAaTeHO NPH HOPMANHH YCIOBHMA HA CHENKATA MEXKIY HEe3aBMCHMH, Kenaell
nnopmupann  koutparenT. [lloanTHkata Ha ApYKECTBOTO € [a OMOBECTSBA BbE (DHHAHCOBHTE CH OTYETH
CrnpaseainpaTd CTOHHOCT Ha (PHHAHCOBHTE AKTHBH W NACHBH, KONTO HE Ca NPEeACTaBeHH Mo Crpase/uiuBa cToliHoCT 8

Danadca, W 338 KOMTO CbIUECTBYBAT KOTHPOBKM HA Na3apHH UEHH W/HIH JOCTATBYHO HAMESKIITA W3TOYHULM Ha

HHhopMaLng 3a NpHIarase Ha ApYru alTePHATUBHH OLEeHbYHH METOIH.

KOHUEMUMATA 32 CIIpaBeUIHBaTa CTOHHOCT Mpeinosara pearisnpase Ha GPHHAHCOBY MHCTPYMEHTH upes npoaaxoOa. B
noBeyeTo cayyau, o0aye, 0COOLHO 1O OTHOLLEHHE HA TbPrOBCKHTE B3EMAHUS M 3aMbIIKEHHA, APYKECTBOTO OUAKBA N4
peanu3upa Te3n (PMHAHCOBH aKTHBH YPe3 TAXHOTO LANOCTHO 0DPaTHO M3NJIALLAHE MK PECHl. NOracABAHE BhB BPEMETO.

3aTOBA T Ce NPe/ACTaBAT M0 TAXHATA aMOPTHIUPYEMA CTOIHOCT,

Chulo Taka rosaMara 4acT OT (HHAHCOBHTE AKTHBH M MACHBH Ca WIM KParKOCPOUHHM MO CBOATA CHILHOCT

(THPrOBCKH B3eMaHHA W 33IbIKEHHS), KOWTO HE C€ THPTYBAT CBOOOAHO H HAMAT aHAIO3H HA MECTHMA Tasap -nopanm

TOBa TAXHATA CNIpaBeLTHBA CTOMHOCT € NPHUOAM3NTENHO paBHa Ha DA/IaHCOBATA UM CTORHOCT.

JLOKOJIKOTO BCE OUUE HE CHIUECTBYBA AOCTATLHHO NazapeH OnuT, ¢TabMIHOCT W JMKBHAHOCT 3a MOKYMKHM H
NMpPOJaKOU HA HAKOW OT NPUTEKABAHUTE OT APYKECTBOTO (PMHAHCOBM AKTHBM M NACHBH, 3a TAX HAMA JOCTATLYHO M
HaJeXAHH KOTHPOBKH HA MasapHH LEHH., PBKOBOACTBOTO Ha IApYXKECTBOTO CYHTA, b€ NPH CbLIECTBYBAILUTE
obcToATENCTBA NpeAcTapeHHTe B 6anaHca OUSHKH HA (hHHAHCOBHTE AKTHBM ¥ NACHBH CA BL3IMOKHO Hall-HANEKIHN,
ANCKBATHH M NOCTOBEPHH 3d LEANTE HA (PMHAHCOBATA OTYETHOCT H ¢a O/IM3KO N0 TAXHATA CNpaBe/LIHBa CTOMHOCT, B

SABHCHMOCT OT TCXHHAT XAPaKTep H MATYPHTET.

2.7 JepuHuuun # oueHka Ha eremenTHTe Ha CyeroBoanns bamanc u OTyeTa 38 NPHXOANTE H PAIXOAHTE

2. 7.1, Avarorpainy HEMATEPHATHH I MATEPHAIHN AKTHBH — HETEKYUIH AKTHBN
Herekyunre akTHBH C€ OTHMTAT M NPEACTABAT MO UeHa Ha npuaoGuBaHe, HAMaleHa ¢ HaTpynaHara

AMOPTH3aLMNA U 3ary0a oT o0e3LeHkKa.

MupBonayanno npujpodnBane

[IpH MbPBOHAYATHOTO MPHAOOHBAHE, ILJATOTPANIHHTE aKTHBH C€ OLEHABAT MO LEHA HA NMPUAOOHBAHE, KOATO
BKJIOUBA MOKYIMHATA LUCHA, MUTHHYECKHTE TAKCH M BCHYKH APYrH NPEKH pa3XoaH, HEOOXOAMMH 3@ NpHBEKIAHE HA

akTusa B paboTHO cueToAHMe, [IpekuTe pasxoaH ¢a: paxoaH 3a MOAroToBka Ha obekTa, pasxoam 3a MLPBOHAYANHA

OJOCTABKd H Dﬁpaﬁu'ma, PA3XOINTE 32 MOHTAXK, pa3XOJH 3a XOHOPApH HA JHUA, CBLP3aHH C NMPOeKTa, HEBLICTAHOBHMH

NAHBLM W 1P,
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IlpyxecTBoTO € onpeaenuno croitvocten npar ot 700 nesa, nojg KOHTO NMPHIOOHTHTE AKTHBH, HE3ABUCHMO Y
NMPUTEKaBaT XapakTepUCTHKH HA ABATOTPailHn MATEPHANHH WIH HeMaTepHaaHW SKTHBH C€ OTHHTAT KaTo TEeKYLI
pPa3xoj, ¢ M3KMOYeHHE Ha HEAMOPTH3HPYEMHTE HEMATEPUATHN AKTHBH, 38 KOHTO Bb3NPHETHA CTOMHOCTEH npar ¢ 200
JIB.

Hematepnainy aKTHBH ¢ HEOTPaHHYEH M0JIE3¢H NBOT

anMIFHHTHﬂTU OQUEHABA JaJIH NOJACIHHUAT KHBOT H@ HCMATCPHAICH dAKTHE C Urpﬂl'li‘.l‘i'ﬂ'l'l I HﬁﬂFPﬂHH‘iﬂH H aKo €
OrpaHMYEH OLEHSBA MPOXBDKHTENHOCTTa HA CAMHMINTE, CHCTABIABALIN TO3H M0je3eH KHUBOT. JlaneH HemarepHaneH
AKTHB C€ pa3riiexkna KaTo HMaLl HeorpaHHW4eH MoJie3eH KHUBOT, KOrato Ha Dazara Ha aHalu3 Ha CbOTBETHHTE PAKTOPH,
He CHILUECTBYBA MNPEeABMAMMO OTpaHHMEHME 3a nepuona, npe3 KOHTO C& 0YaKBa aKTHUBbLT a I'CHEPUPA HETHH TapHYHH
MOTOLM 3a npeanpuaTneTo. HemarepuaneH akTHB ¢ HEOTPAHHYEH NMOJIC3EH KHBOT HE C€ aMOPTH3HPA, B CbOTBETCTBHE C
CC 36, npeanpusaTHETO B KPas Ha OTYETHUA MEPHOI TECTBA 3a 0De3leHKa HemaTepHaieH akTHB C HEOTPAHHYEH MoJle3eH
JKHBOT 4Pe3 CPABHABAHETO Ha HEroBaTa Bb3CTAHOBHMA CTOMHOCT ¢ MpeHocHaTa (banamcosaTa) My CTOHHOCT H KOTaTO

CBILECTBYBA HHANKALIMA, Y€ HEMATEPHANHHAT AKTHB MOJe 1a e o0e3lenHeH ce oTynTa 3aryda ot obe3teHka.

[Mocaensaiio oueHsBaHe

Caen MbpBOHAYAIHOTO NPH3HABAHE HETEKYLLHUTE AKTHBH CE€ OTUMTAT NO LeHa Ha NpHAOONBAaHE, HAMANEHa ¢

HAYHCAEHHTE aMOPTH3ALMH H HATPYNAHMTE 3ary0ou oT 00e3leHKa.

[Tocaeasawm pasxonn
M3pbplueHnTe nocieaBalld Pasxoad, CBbP3aHM ¢ OTASNEH OBATOTPAcH aKkTHB yBenwuasaT OanaHcoBata
CTOMHOCT HA CBHOTBETHHMA AKTHB, KOTATO € BEPOATHO MPEANPHATHETO Ia HMa WKOHOMHYECKa H3rojaa Haa TasH OT

TbPBOHAYATHO ONIPEae/ICHATA 3a aKTHBA.

AMOPTHU3aUMA

AMOpTH3aLMATA ce Hauucaasa B OTyera 32 NPUXOLNTE W pa3XxoauTe Ha Dasa MHHEHHUA METO 32 OYakBaHUS

CPOK HA MOMe3eH KHMBOT HA AMOPTH3YEMUTE TBJATOTPAalHM aKTHBM. 3eMaATa He ce amopTu3upa. OYakBAHMAT NOAE3CH

AHBOT € KakKTO CJlg/lBa.

e [IporpaMuu MpoOAYKTH 2 rONMHA
e Crpanu 235 TOOHHHU
e (CpopbiKeHis 7 roauHy
e« Mawmuun 4 000pyaBaHe 10 roanHu
¢ TpaHcnopTHH CpeicTRA 4 TOAHHH
e Jlpyru 7 TONHHH

DI’I]IJEI[EHEHHHT CPOK Ha roaHocT Ha II'!:.TITI]"I"[JEHHHTE AKTHBH CE mperiexia B Kpasi Ha BCAKd roanHa | Tip#

YCTAHOBABAHE HA 3HAMHTC/IHH OTKJIOHEHNA COpAMO O4aKBaHHA Obaeil CPOK Ha H3NOJ3BdHE, CbhUIMAT C€ KOPHUIHpA,
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KUD*EHILHFITE ¢ TPETHPA KATO MPOMAHA B ﬁ]}HﬁﬂHEHTEHHﬂTﬂ OUCHKAa H € B CHla NepecnexkTHBHO. OT marara Ha

H3BLPUIBAHE Hd NPOMAHATA.

2.7.2. MuBecTHUMHB APYIH NPEANPHATHS

HbAroCpOvHHTE HHBECTHUMK B JIbIIEPHA M ACOUHMPAHH NPEANPHATHA CE MPEACTABAT B CYETOBOAHMA BanaHc
Mo ce0eCTOMHOCT,

HMbAroCcpouH HMHBECTHUMHM HA pasnonoxeHue 3a nponaxba, npeacTas/iiBalln MANUMHCTBEHO YYACTHE B
KanuTana Ha nNpeanpuATHETO — eMHTEHT C€ TPCACTABAT MO crnpaseiiiBa CTOMHOCT. baza 3a onpenensHe Ha
CripaBe/ivBaTa CTOAHOCT € KOTHPAHATa rnasapHa ueHa Ha buarapcka oHaosa bopca Ha HaH-CKopoLIHATA CaeKa, 1pH

YCIOBHE, HE HE €© HMAND 3HAYHMTE/IHA NpOMAHA B HKOHOMUYECKHTE YCIIOBHA B TepHOda MEeXly NaTaTa Ha chaenkarta

OTHCTHAaTA darTa.

2.7.3. Teprosekn U Apyru B3eManns

T'bproscki v Apyru B3eMaHis ¢e OTUHTAT M0 TAXHATA OTHETHA CTONHOCT, HamManeHa cbe 3aryba o1 ode3ueHka.
B Kpas Ha BCEKM OTYETEH MEPHOA OT PHKOBOACTBOTO CE MpaBH nperien Ha s3emandaTa.llpubnusurenHa oueHka 3a
ChMHHUTEIHH, TPYAHOCHLOHpaeMH W HECHLOMpaeMH BIEMaHMs ce npasy, Koraro 3a cbOMpaeMocTTa Ha wsijlata cyma
CHIIECTBYBA BHCOKA HECHTYPHOCT. HechOnpaemuTte pieManna cc 00e3USHABAT M3LAJIO, KOraTO TOBA OOCTOATENICTBO Ce

ycTaHoBH. 3aryOure or obe3ueHka ¢e npeacrasar B Oryera 3a nmpUXoAHTE W pasxonuTe. [pyKecTBOTO H3NO/3Ba

KOpPEKTHBHA CMETKA 34 1a HaManH 0anaHcoBaTa CTORHOCT Ha B3eMaHHATa, 00e3LeHeH! OT KPEAUTHH 3aryou.

2.7.4, MarepuaiiHu 3anacu

MaTtepHanHuTe 3anacH ¢e OTYHTAT MO MOo-HHCKaTa CTOMHOCT OT [A0CTaBHATA CTOWHOCT M HETHATa WM

péaTninpyemMa CToiHoCT.
HeTnarta peanusupyema CTOHHOCT € OYAKBAHATA NMPOAAKHA LEHA B HOpMaTHA OM3HEC cpena, HAMANEHA CbC
CTOMHOCTTA Had PasxoiAMTe 3a JAOBbPWMHTENHH A€HHOCTH # pasxoanm no npopaxkdara. s ce onpenens Ha Oasa

npoy4usaHHua Ha nas’apa u CKCrepTHa OUCHKA,

HM3nuceaHeTo Ha MAaTCPHAIHHTE 3aldacH € 1o METOdd Hd CPCIAHO-IIPETCr/ICHATA UCHa, a B JOoCTaBHaTa WM
CTOHHOCT C& BKTHOUBAT PAa3XolH 3a HPIH[DﬁHEEHE H pﬂ_’!}iﬂ.ﬂ.H, HAMPAaBCHH BLB BPbL3IKA C JOCTABAHCTO HM 10 ONpeleneHo

MECTONOMOKEeHUE W NOATOTOBKATA UM 34 yrnoTpeda,
2.7.5. Mapuuun cpeacTaa n napHYHi eKBHBATEHTH
[Mapuunure cpeacTea M MapHYHH EKBHBAIEHTH C€ CBCTOAT OT NMAPHYHH HANWYHOCTH B KaCHHM NapHYHH

HANHYHOCTH B DAHKOBH CMETKL,

3a uenuTe Ha uIroTBAleTo na OrveTa 3a NApHYHHUTE NOTOLIN;
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® MApUMHN TIOCTBIUIEHWA OT KJIMEHTH M MAPUYHMTE TUIAMAHAA KbM JOCTABYMIM ca MpenctaBeHun OpyTHO, ¢
siomoger JULC (20%)
¢ JlUXBHTE MO NONYYEHH HHBECTHLIHOHHH KPEAHTH CE BKIOUYBAT KATO niamanng 3a punHarcosa aefHocT

e KparkocpouHo OJOKHPAHHTE CPEACTBA CE€ TPETHPAT KATO apHYHH CPEACTBA M NAPHYHU EKBHBANCHTH

2.7.6. ObesuyeHka

banancosarta CTOHHOCT Ha aKTHBHUTE HA NPEANPHATHETO C& aHanH3Hpa NepHOAHYHO KbM AaTaTd Ha H3rOTBAHE
Ha OanaHca, 3a Ja ce npeueHW NANW ChlUIeCTBYBAa HMHAMKauMs 3a obesuenxka. B ciy4vai, ve CbhUieCTBYBAT TaKWBa
[pM3HALM, Ce npaBH npuONM3IMTEIHA OLEHKA 3a BB3CTAHOBHMATAa CTOMHOCT Ha akTHBa. 3aryba ot ole3ueHka ce
PU3HABA BUHATM, KOTATO TEKYILATa CTOHHOCT HA AKTHBA W/IH HA IPYNa akTHBH, TeHEPHPAIH MPHXOIH, YacT OT KOHTO €

TOii, MpeBHiLaBa BBICTAHOBMMATAa MY cToifHOCT. 3arydata or obesuenka ce oTydra B OTveTa 3a NMPHXOIATE M

Pa3XoIanTe.

2.7.7, JInxgeuu zaemMu

JINXBEHITE 3aeMM C€ OCYETOBOAABAT MPH TAXHOTO BB3HUKBAHE M0 LEHA, HAMAJIEHA C NMPUCHUIKTE pasxoan. B
NOCNeACTBHE JIMXBEHHTE 3aeMH €€ OTUMTAT N0 aMOpTH3IHpyeMa CTOHHOCT, KAaTO BCAKa pa3/iMKa Mexay ueHara u
Bh3CTAHOBMMATA CTOHHOCT ce oTunTa B OTYyeTa 3a NPUXOIH W pasxolH fpe3 nepyHolna Ha noJjsBaHe Ha 3aemMa Ha Dasa

eheKTHBEH JINXBEH TIPOLEHT.,

2.7.8. Mposn3nn
[Iposu3iN c€ OTYMTAT B OanaHca, KOraro MNPEeAnpUATHETO € M[0eNo IOPHIAWYECKO WIH KOHCTPYKTHBHO
JAmbIKEHHE B PE3VITAT Ha MHHANO CHONTHE W UMa BEPOATHOCT lla ce peanninpa HeraTHBeH MapHueH MoToK, 3a 1a ce

MOTACH 3aLIKEHHeTO. AKO 3aXbIIKEHHETO UMA MATepHaneH edexT, MPOBU3UATA Ce OorpeJens KaTo oyakBanud Obiaeln

NapH4YeH NOTOK C€ AUCKOHTHPA ChC CTABKA NMPEAH JaHBLUH, KOATO OTpa3AaBa TEKYULlATA Na3dpHa OLUCHKA Ha [MHAPHTE BbR

BRPEMETO H TaM, KBICTO € ITOAXOIHILO, EHEHII(IH-I'-IHHH 34 3al1BJIKEHHETO PHCK.

2.7.9, ToproBexkn 1 APYIi 3a0BAKEHHA.

TBProBekH W OAPYrU 3a0L/UKEHHS TLPBOHAYATHO € OTHNTAT M0 CTOHMHOCT HA BL3HWKBAHE, & BTIOC/SACTBHE T10

aMOPTH3IUPYEMa CTOIHOCT.

2.7.10, 3aan/keHist KbM NEepPconasa no TpyAoR0oTO U COUNAAHD 3aKOHOJATeJICTBO.

PazMmepuTe Ha OCHTYPHTENHNTE BHOCKH C€ YTBBLPKAABAT KOHKPETHO CbC 3akoHa 3a Oiomkera Ha /10O 3a choTBETHATA
rofiHa | 3akona 3a Giowkera na H30K 3a cwoTseTHaTa roawHa. BHOCKHTE ce pasnpeaensT Mexmy padotoxarens u
OCHTYPEHOTO JIHLE B CHOTHOILGHHE, KOETO CE& MPOMEHA €KEroAHO W € onpelesieHo ¢ B 4. 6, an, 3 or Kojekca
coumanto ocurypssase (KCO). OOwmsT pazmep Ha Brockarta 3a doun “Tencun”, JI3TIO, doua *O3M”, toun
“BespaGoruiia™n 3apasHo ocurypsasade npes 2012 r. swv3mmsa na 30,3% (pasnpeneneso B 00O CHOTHOLICHME

pabotoaaren : ocurypexo auue 55:45) 3a padoreimnTe np yCI0BMATA Ha TPETA KATSrOpHA TPy, KAKBHTO €A 3aCTHTC B
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apyxecTsoro, [Ipe3 2013 r. ce 3anaszsa ODIWMAT NPOUCHT B pasmMep Ha 30,3%, pasnpeaesieno B 00O CHOTHOIUEHHE
paboTonaren ; OCHrypeHo Juue 55:435,

B nonmbaxHenie, n3LAT0 3a cBoA cmeTKa paboTonarensT npasu ocuryputenHa sHocka 3a cdoun “T3I1B™ 3a 2012 r, B
pasmep Ha 0,.7% (3a 2013 r. pasMepsT ce HaMansasa Ha 0,5%). [1pe3 2012 r. u 2013 r. ocurypuTennaTa BHocKa 3a GoHA

“I'BPC™ He ¢ce abKH.

CurinacHo pasnopeabure Ha Koaekca Ha Tpyaa, paboToaaTe/uiT HMa 3aab/UKeHHE Ja M3ILIAaTH NpH MPeKpaTaBaHe Ha

TPYAOBHA A0r0BOP CACAHHTE 00e3IETEHHA:

& HecnaseHo NMpean3BecTHe — 10 eaHa OpyTHa paboTHa 3arnara

* [Opaad 3aKpHBaHe Ha NPEANPHATHETO WJIH YacT OT HEero, CbKpalieHus B (1aTd, HaMaisBaHe Ha obema

Ha padoTa W criupade Ha padoTa 3a noeeve or 15 aHW — 0o enHa OpyTHa padoTHa 3aniara

® [IpM NEHCHMOHHpaHe — 0T 2 10 6 OpyTHH pa0OTHU 3AIUIATH CrIOpe/l TPYIAOBHS CTAXK B JAPYKECTBOTO

® 33 HENON3YBAH IUIATEH IOAMIIEH OTIYCK - 00e3leTeHne 32 CLOTBETHUTE MOIMHH 33 BPEMETO, KOETO
¢¢ MPU3HABA 34 TPYIOB CTaK
Chea usnnalade Ha Tesy o0esleTeHHa He NMPOU3THYAT APYIH 3aab/iKeHHd 3a padoToaaTen.
[KpaTKOCPOUHKMTE A0X0AH HA NEPCOHANA (M3NCKYEMH B paMKHTe Ha 12 Meceua ¢l Kpas Ha OTHCTHUA NEPHOL, B KOMTO
NEPCOHANLT € MOJOKHI TPYA 3a TAX) C€ MPH3HABAT KaTto pa3sxoa B Urvera 3a NPpUXOAH H pPasxoiH H KaTo TEKYLLO
3a0B/DKEHIE, CNeld MPHCNALAHE HA TUTATEHHTE BEYE CYMH H MOJAraluTe Ce VIPBHKKIL.
Kbm gartata Ha roaviiHHA (QHHAHCOB OTYET APY/KECTBOTO MpaBH OLEHKA HA OYAKBAHMTE Pa3XodW Mo
HaTPyNBalK €€ KOMMNEHCHPYEMH OTIYCKH, KOMTO ¢¢ o4aksar aa Obaar wi3nnateHn. B oueHkara ce pxmodsar
PasXoInTe 3a BbIHArpaKACHUATA W PasXOUHTE 3a 3aOb/KHTENHO 0DWECTBEHO OCHTypABaHe, kouTo paborvonarenar

OBJAKH BPXY TEIH CYMMU.

ChriacHo KoIekca Ha Tpyla paboTonaTenaT € 3aMb/JoKeH 72 W3NJalla Ha TepcoHalia MpH HACTHMBaHe HA

NEHCHOHHA Bb3PacT 00e3IEeTeHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaXK B MPEIANPHATHETO MOXKE 1a BApHPa MEKILY
2-0 OpyrHu pa®oOTHH 3amiaTH KbM aTata Ha MPEKpaTABaHe Ha TPYAOBOTO nNpasooTHOWeEHHE. [lo cBOMTE

XAPaKTEPHCTHKH TE3H CXEMH MNPEeACTABIAABAT IUIAHOBE ¢ aeuHupany goxoau. M3uucnssaneTo Ha pasmepa Ha Te3M

3A0bIKEHHA Npeanosara y4acTHeTo Ha kBaiHdMUHpaHH aKTHOEPH, 3a 1a MOXKE 1a Ce ONpeaesiy TAXHaTa ceraluHa

CTOMHOCT KbM 04TdaTa Ha OTHETa, KOATO [Ja CE€ BKIKOYN B DallaHca, a PECNEKTHBHO M3IMEHEHHETO B CTOHHOCTTA MM B

OTHETA 3a NOXOJHTE. HDI'LHET'EI CC KPCIAWUTHHA MCTOI HA NMPOTHOIHHTE CIHHHLIM. HDFH{EETEH‘I‘ 0O HE € Ha4YMCIHA0

ALJATrOCPOYMHH 3a4bAMeHHA KbM NEpCoOHANA No oDeuieTeH 1A Nnpi NEHCHOHHPAHE, THH Karo cumnTa 4e PasMepPBT HM C

HEeCLLECTBEH CAPAMO NPEACTABEHHTE NAHHH BBB (PHHAHCOBUA OTHET.

Apy#KeCcTBOTO NPH3HABA 3aABL/HKEHHS KbM MEPCOHANA NO A0XOAH MPH HAMYCKAHE NpeiaHd HACTLNBAHE HA
MEHCHOHHA BL3PACT, KOrato € AEeMOHCTpHpaH O00BBLP3Balll AHraKUMeHT, Ha 0a3za AHOHCHPAH TUiaH, 1a Ce TIPEeKpaTh
TPYAOBHAT AOTOBOP CHC CHOTBETHHUTE nuua 0€3 1a HMa Bh3IMOXKHOCT A C€ OTMEHH, WM NMPH (POPMATHOTO H3AaBaHe Ha
NOKYMEHTHTE 3a 100posoiino HamyckaHe. JlOX0AHM Npu HanycKaHe, atiMu noseye ot 12 Meceua, ce IMCKOHTHpAT W

MpecTaBAT B Oanarica no TAXHATA cerauna cToiHocT,
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2.7.11. Npuxonmu

lpuxoaute ce npu3HaBaT Ha 6a3a MPHUHLMNA HA HAYHCABAHE M 110 CTEMEH, 0 KOSTO HKOHOMHYECKHTE H3rO/LH
C€ MPHAOOUBAT OT JAPYKECTBOTO M JOKOJKOTO TIPUXOINTE MOFAT A3 C€ OUEHAT HANEHKIHO.
[Tpuxoaun or nposax®a Ha aKTHBH CE MPU3HABAT, KOFATO BCHYKW ChLICCTBEHM PHCKOBE H W3rOaM OT

CODCTBEHOCTTA HA AKTHBHTE CE€ NPEXBBPIIAT HA KYIYBaya,

[Tpuxoaure or npoaaxsa Ha ycayry ce npu3HaBaT KaTo ce OTYHTA Ha eTana Ha 3aBbPLICHOCT HA CeIKATa KbM

AATATA HA OANAHCA, AKO TO3M eTan MOXKe Aa Oble HANEKIHO M3MEPEH. KaKTO | Pa3X0AuTe, M3BBPLIEHH NO CHCNKATA W
PasxoauTe NO NMPUKIOYBAHETO.

Hpyn npoaaxOu Ha usnnaiane, MPUXOILT CE NPHIHABA HA AATATA Ha nponaxtara 6e3 AuxBuTe.

(DHHAHCOBH MPHAXOAN Ca NPHXOAUTE , Ch3AAleHH OT NON3BAHETO HA AKTUBH HA MPEANnpHATHETO OT APYIH JIHLA BhE BUA
Ha JHIXBH,  JIMUCHSHIOHHH TakcH W IWBHACHTH . Te ce npu3HaBaTKOTaTOCyMara Ha NPHXOAHTE MOXE a
OBbACHAIEKHOMZUHCIEHA H TPEANPHATHETO HMa HKOHOMMYECKa H3ro/Ia.

[TpuxoanTe ce NPU3HABAT KAKTO CIe/Ba |

- JIMXBHTC €€ MPH3IHABAT TEKYLLO NPONOPUHOHAIHO Ha BpeMeBaTa 6a3a H ChOTBETHHAT JINXBEH MPOLICHT

-THUCHINOHHHTE Bh3HArPOKACHHA CC NPU3HABAT CHIOPeA pasnopendnTe Ha ChOTBETHOTO CNOPA3yMeHIe.

= AJHBHACHTHTE C€ MNPpH3HABAT . KOTATO Ce YCTAHOBH NIPABOTO HA TAXHOTO 1MOJIYYaBaHe.

2.7.12. Pasxonn
Oneparusun pasxoan

PasxonuTe ce NPH3HABAT B MOMEHTA HA TAXHOTO BL3HWKBAHE M HA 6a3a NPUHLMIHTE HA HAYHCAXBAHE M

ChMNOCTABUMOCT,

(DuHaHCcOBH pa3zxoan

DHHAHCOBUTE PA3X0aN BKITIOUBAT IUTALAHNA 3a JIHXBH 110 328MM,3ary0H OT ONEPALMH B MYKAECTPAHHABATYTA

ApYTH OAHKOBY TAKCH H KOMHCHOHHMN.

2.7.13. KopnopatHBeH 1aHBK

KoprnoparueH IaWbK BbpXy nevanbarta 3a TOAMHATA BKAIOMBA TEKYUL M OTCPOYEH NAHBK. CBINACHO

OBJITAPCKOTO 3aKOHOMATENICTBO TPEANPUATHETO IbIKMU KOprnoparHeeH ZaHbkK npi crasxa 10% 3a 2012 . 3a 2013

NMIaHHd — Jab4YHAaTa CTABKA CE 3ana3sa .

Texyw nanbK € cymata Ha naHbka, KoiTo TpsGBa Na ce nmaTi BLPXY obnaraemara neyanda 3a nepuoaa, Bb3

OCHOBA Ha e(peKTHBHATA NaHbYHA CTABKA KbM 1dTaTa Ha U3roTBIHE Ha Ganakca.

OTcpoueHi MaWblm ce HAUMCASBAT KaTo Ce M3MON3BA DANaHCOB METON HA 3aMbiKEHMATA (OanancoBua
MACHBEH METOM), KOHTO MO3BONABA A4 Ce OTUHTAT BPEMEHHH PAa3NHKHM MEXKAY TEKYINATa CTOMHOCT HAa akTHBHTE M
MACHBHTE 3@ UCTHUTEC HA CHETOBOIHOTO OTHYHTAHE M 34 JaHBYHM LIS,

CymaTa Ha OTCpOUeHHTe JaHBUM ¢ Ga3npaHa Ha OYAKBAHWS HAMMH 3a PEAIN3aLMA HA aKTHBUTE U HACHBUTE.

AKTHBHTE W NACHBUTE 0 OTCPOYEHH NAHBIM C¢ OLEHABAT N0 AAHBYHH CTABKH, KOMTO CE 04aKBa na ObAAT B CHia 3@
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[IEPHOLA, KOraTo akTHBRT €€ PeTM3HPA HITH MAaCcHBLT CE YPENN, ChIIACHO JAHBYHUTE 3aKOHH, NeHCTBALLN KbM HaTara

Ha DanaxHca.

OTcpoyen naHbYeH aKTHB Ce NMPH3HABA CaMO TOraBa, KOraTo MOraT 4a ce MOTY4aT AaHBYHH TION3HM cpely,

KOHTO aKTHBA MOXKE JIa Ce OTOA30TBOPH.

OTcpoteHuTe JaHbYHH aKTHBH Ce HAMANSBAT N0 Pa3Mepa HA Te3n, 338 KOHTO ObjelIaTa M3rona Beye He e

BEPOATHO J1a ObIe peau3upana,

2. 7. 14, Jhizunr
OUHHAHCOB AN3HHT

DUHAHCOBUAT JM3HHI, ITPH KOHTO Ce TpaHcdepHpa KbM APYIKECTBOTO CHLUECTBEHATA YACT OT BCHYKH pPHCKOBE M
CTOTIGHCKH H3roau, npousTHYauwln OT COOCTBEHOCTTAa BBLPXY aKTHBA non PHHAHCOB JNH3HHT, Ce Kanuraausupa B

CHETOBOIHHA Dananc Ha JTU3IHHATONOMYHATENS KATO CE MPeacTaBs KATo AB/TOTPAHHH MaTepHaTHH AKTHBY 1O JIM3HHT

M0 CNPABELTHBA CTOHHOCT HAH CBC CTOHHOCTTA Ha MUHHMATHATE JIM3MHIOBH MIALLAHHA, AKO TE ¢4 NO-HHCKH.
[TpinoGurure nom HHAHCOR NUIMHT AKTUBH Ce aMopTH3HpAT Ha 0a3a NoNe3eH KHBOT Ha CHOTBETHIN AKTUB.

Pasznukata Mexay CnpaseiiuBata CTOMHOCT Ha HaeTHs akTuB (MM CTOHHOCTTA Ha MHHHMATHHATE JIM3HHIOBH
IAIEAHNA) H O0LUATA CYMA HAa JOrOBOPEHHTE HAEMHM MIAILAHHS € OTUMTA KaTo (puHancoB pasxoxa 3a Obaely

NEPHON, KOHTO C¢ MPH3HABA KaTO TeKyLL (PHHAHCOB Pa3Xo/3a CPOKA Ha AOTOBODA.

OnepaTHBeH JN3NHT

JIA3UHT, Npl KOHTO HAaeMONATeNAT NMPOALIKABA 1A NPHTEXKABA CHILECTBEHATA YACT OT BCHYKH PHUCKOBE M
CTONAHCKH W3roOH OT COOCTBEHOCTTA BBLPXY JAAEHHS 4KTHR Ce KnacHpuuupa KaTo ONepaTHBEH JIM3MHI,
[IhaluaHATa/NOCTLIUICHHATA N0 ONEPATHBHMS JIM3HHT C€ NPU3HABAT KaTO Pa3Xoan/ MPHXOAH B OTUETA 33 NPHXOANTE N

pa3xoauTe Ha 0aza JAMHEEH METO 3a NePpHoIa Ha NH3HHTA.

2.7.15. Kanuran u pesepsu

»PONPHHT” EAJl € aKUHOHEPHO IPY/KECTBO M € 3aNb/IKEHO 1a PETUCTPUPA B [ bProBCKUs PETHCTSP ONpeneneH pasmep
Hd AKIHOHEPEH KamuTal, KOWTO Ja CITyXH Kato obesrneueHne Ha KpeauTopHTe Ha APYXECTBOTO 338 M3MbAHEHHE Ha
TEXHHTE BICMAHHA KBM HETO, AKIHOHEPHTE OTTOBApAT 3a 3aIbKEHHATd HA IPYKECTBOTO 10 pasMepa Ha CBOeTO

AKUHOHEPHO yHacTHe B KamHTala ¥ MOTaT Aa NpeTeHIHpaT BpbUIAHE HA TOBA yWacTHe CaMO B NPOM3BOACTBO M0

ITHKBUAALIIS HITH HECHCTOATENHOCT,
CHriiacHo M3NCKBAHMATA HA THProBCKHA 3aKOH M YCTasa, APYKECTBOTO € [UTKHO 1a (opmupa  oua

PesepeeH, Kato H3TOYHHUM Ha (OHNA MOraT 14 ObaaT:

* HAH-MANKO ellHa neceta OT nevandara, KOATO Cé OTIHeNA, N0KATO CPEACTBATA BB (DOHIA AOCTUIHAT eaHa AeceTa

HacT OT KanuTasa wiM ro-rofasaMa 4acT, npeasuacHa 8 Yerasa

*  CPCACTBATA, NOMYHCHH HAl HOMUHANHATA CTONHOCT HA AKLMMTE NP U3NABAHETO UM (NIPEMIEH pe3eps)

® ApYr H3ITOYHWLUN, NpeashIeHH no pewenie va O6WLOTO cubpanne,
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Cpeactsata o1 (pOHIA MOTAT 1a Ce M3NOJI3BAT CAMO 33 MOKPHBAHE HA FOAWIUNHATA 3aryda M Ha 3arybu oT

MpeAxonHy roauun. Korato cpeactsara B8 (JOHAA JOCTHTHAT ONPEASNEHAA B YeTana MHHHMANEH pasMep, cpeacTsara

HAZ Tazu cyma Morar ja ObAaT W3MOMIBaHK 3a YBeNHYaBaHe Ha KaluTaa.

3. PA3XOJIM 3A CYPOBUHMU U MATEPUAIU

2012 2011
BGN'(0 BGNTOO0

OCHOBHH MaTEPHAIH 3a NTPOH3IBOACTBO 3122 4361
a3 214 156
l'OpHBa ¥ CMa3zoYHHMAaTEpHAIHN 25 21
Pesepeuu vacTy 70 54
EnekTpoeHeprita n Boaa 29 219
KoHcyMaTHBH3a NPOH3BOACTBOTO 89 53
KaHuenapcku marepuany 3 3
[MouncTBawm pasTeopu 44 79
[TouncTeain niaTHa 12 14
OnakossyHO osino 47 35
Jlenuno 41 43
Jdpyru I3 21
O6uo 5973 5079

“'__

Pa3xoanre 3a OCHOBHI MATEPHAJIH BKIIOYBAT!

2012 2011
BGN000 BGN'000.
XapTus 4250 3643
[1nacTuH 230 191
Mactuia 642 527
0610 5122 4361
4. PA3XO/JH 3A BbHUIHHW YCIVYIH
2012 2011
BGNT000 BGN'000

JOBBPUIHTENHH (KHUTOBE3KM ) VCIVIH 36 125
[TeyaTHH yCayr 81 90
Jlakupane u JaMMHUpaHe Ha JIMCTA 37 37
Excnonaums 8 3]
OIHTOPCKH YCIYTH 6 6
MoOuIHN TeNePOHU-TAKCH H Pa3rOBOPH 24 22
CholiieHns U KOMYHHKALHH 2 3
M3roTesHe Ha eBpoOnNpoeKT o4
3acTpaxoBky |8 19
[Tonapwxkka u pemont Ha MCO 33 31
T'paHCnOpTHH Y KYPHEPCKH YCAYTH L0 9
[TpaBhy , HOTAPUATTHY W KOHCYATAHTCKH YCIYIH 14 8
[MpeaneyarH yeavri 9 8

2]



o POITPHHT"EAJN
["o0uwen grunancos omuem

Hoknao na nezasucumus 0oumop
31 dexemepu 2012 200una

PEMOHT NoMeleH!s 22 12
Haemu 106 05
MecTHH naHbLUH 11 TAKCH | 8 30
ﬂ;p}.ﬂrﬂ 3l 37
O6uo 455 567

S. PA3XO/IU 3A MEPCOHAJIA

2012 2011
BGN'000 BGN000
3annary Ha nepcosana (6e3 ynpasneHcKus) 830 520
Bb3HarpaXaeHus Ha ynpasieHCKus nepeoHan 113 29
CounaiHin OCHIypOBKH BLPXY 3aIU1aTH H Bb3HAIPaKICHHSA 149 100
HeH3non3saHum oTnycKu 48 22
HauucaeHn Cymu 3a OCHIypOBKH 33 HEH3MON3BAHH OTTYCKH 7 - 4
Obwo 1147 675
6. APYI'H PA3XO/AH
2012 2011
BGN'000 BGN'000
banancoBa cTOHHOCT Ha NPONANEHHTE AKTHBH 57
I IpeicTasurentuy paxoau 6 8
Haubluy BbpXY pasxoaure I 1
KoMaHaMpoBkH B cTpaHata 2 I
Komanauposkn B uyxGHHa 19 8
JIuxXBU U HeveTofiKH 26 15
Hpyru pasxonu Z |
O61wo 56 91

7. PHHAHCOBH PA3XOAHU U NPUXOIH

2012 2011
BGN'000 BGN'000

DHHAHCOBH PA3X0AH N0 BHAOBE
Pa3xonm 3a JHXBH 110 3aeMH (291) (263)
Pasxonm 3a IMXBH 10 JIM3HHT (40) (56)
Pasxonu 3a 6aHKOBH TAKCH ¥ KOMHCHOHHH 10 KPEAUTH (24) (34)
O0e3uenKa Ha B3eMaHus (223) (4)
OTpHuaTe/HH KYPCOBH PasiinKy (2) -~ (3)
Q0o (580) (360)
QuHAHCOBN NPHXOIN NO BHAOBE
[Tpuxoayu o 1UXBH 1O 3aeMu 0 B l
O0uto 0 I
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8. [IPUXOHU OT NPOJAKBH

2012 2011

BGN"000 BGNTO0D
LIpuxoan 0T nposamOy Ha noaurpapuseckn VCIYTH 8795 7483
Obdwo 8795 7483

9. APYI'U MPUXOAN

2012 2011
BGN'000 BGN'000

[Tpuxoan ot nponaxba Ha maTepuany 34
[Ipuxomn ot oTnamsuna xapTHa 1 0TPaGOTEHH NNACTHHM 140 145
Honyienn obeIneTenns oT 3acTpaxoRaTe THHN HHCTHUTVIIHH 4
OTMHCAHO 3anb/IKEHHE 3a TAKCA CMET 8
[Ipenocrasen nepconan 2]
Haemn 7
Obwo 140 239

hﬁ

10. HETEKYUIN AKTUBU

Or4eTHa CTOMHOCT Ha HETeKYLWHTE aKTHEN AMOpPTH3aLHA 1 00e3LeHka
D - m E g E_ ! b = banancosa
= = 2. Z %2 =z =1 5 z CTOHHOCT B K]
MOKA3ZATEIIM £ & £ E = 3 ERE =58 EH 5y Ha NepHOaa
22 2E s 2 =2 g Ec¢g =
S5 2 3a = a8 23 83 3
a2 0 £ 2 2 x 2 S 2 =@ -
- O = = T g - s
~ = o3 o s o
= o T .
BGN® BGN BGN? BGN'D  BGN'  BGN
(M (M) T BGNY000 00 (HH) 000 BGN00( BGN'000
. Hemarepuaanu
AKTHBH
- Codryeph 29 29 3 4 7 22
MPOAYKTH
. Avarorpaiing
MATEePHATHMN
AKTHBH
i‘f‘"’”" CHPARE 503 2051 132 54 186 1865
- 3eMH 704 704 704
- crpanu 1347 1347 132 54 |86 1161
2. Mawmau,
HPOHSBOICTBEHO 5342 1050 3387 769 243 1012 2375
chopyaBake |
anaparypa
5 Chophikenman g, 36 327 152 43 195 132
APYru
4. [lpenocrasexHu
FREnR 756 17 743 30 30
asaroTpaiHm

MaTepHaNHH aKTHBH
_—



o« PONPHHT EA/

B [IPOLIEC HA
H3rpamaaHe
Obwo 3acpyna li: 3435 1103 743 5795 1053 340 1393
1. Jsarocpounn
(PHHAHCOBH AKTHBH
|. AKUHH W 2970B€ B
NPEAnpUATISA OT <
rpyna
3

Obwo 3a epyna lll;
IV, Orepouenn
AaHbUM o S -
O0uo HeTeryuH
(ILATOTPARNM) 400 1103 743 5829 1056 344 1400
AKTHBIL
(I+ 1+ 11+ 1V) —
AbJFrOTPAMHU MATEPHAJIHU AKTUBH

MarepHaliHi ABJATOTPailHH aKTHBH B NPOLEC HA NMpHAOOHBAHE ca:

. NPOM3IBOACTEREHA Crpaia — ra3oBo CTONAHCTBO - 6 Xun. ne, (2011 roanHa — 6 xun. ns)

. KOMOPECOPHOMOMeWeHHe — 18 Xun.nB.

- IonlasKka 3a apTbpospHep — | Xnu.is.

ITpenocrapenn ca aBaHCH B pa3sMep Ha:

. SXun. 8. E'E:EE]:I"{:EHEI C 3arnovyHaTH ﬂﬂﬂﬂﬁ'pEHHH Ha MPOH3IBOJICTREHATA CI'palla

["oouwen dhunancos omyen
Loxnao Ha He3asucumus 0Oumop
31 oexemepu 2012 coouna

4402

Ly

5

4429

Kem 31 nekemepy 2012 roauHa ApYKECTBOTO MMA aKTHBM, KOMTO €& HAITBJIHO AMOPTHIHPAHH M CE MOJI3BaT B

aeinHocTTAa |

¢ KOMMOTbPHA TEXHHKA —KOMIIIOTHPHH KOHQUIYPAUHK H NPHHTEP € OTYETHACTORHOCT — 13 XHIL.JIB .

(2011 roanna — 3 XHI.JB)

¢ 2 Mnc- nexonapTHep ¢ oT4eTHA cTolHoCeT — 43 xunas.( 2011 r-21 xun.ns.)

Kbm 31 aexemspn 2012 roauna apyKeCTBOTO HAMA aKTHBH, KOHTO Ca BpeMEHHO u3BaneHu ot ynorpeda i He ce

w3nonssat B neidunoctra ( 2011 roanHa — Hama).
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o PONPHHT EAL
['oowuen dhunancoa omuem

Hoknad na nezasucumus ooumop
31 oexemepu 2012 2o0una

[Mperaen 3a o6e3uenxa

I3BBPLIEH € NPersie/l Ha BCHUKH IHAUHMU ALATOTPARHN HEMaTePHATHI 1 MATePHATHH aKTHBH KuM 31 nekemspu 2012

FOJANHA C LeJ NPOBEPKA 38 HAallM4YNe HA JaHHH 334 00e3UeHKa, B Pe3yaTaT Ha KOeTO € YCTAHOBEHO, Y€ HAMA ChILECTBEeHH

pasnutus Mexay 0anaHCOBaTa CTOHHOCT HA AKTUBMTE U TEXHHTE BBE3CTAHOBHMMU CTOHHOCTH.

Hdpyrs fauHu

Kem 31 gexkemepn 2012 roauna  uMMa yupeaeHn TEReCTH BBLPXY ABATOTPAitHH MATEPHAJIHM AKTHBH HA

APYKECTBOTO O rpynu U ¢ DanaHcoBa CTOIHOCT, KAKTO Cleasa:

- 3ema u crpana — 18635 xuu. s,

- Maummaun — 1262 xui. as.

- TpaHcrnopTHH cpeacrsa — 24 Xun.Js.

OneparuBel JH3IHHT

LpyXecTBOTO € HAeJO NO AOrOBOP 3a ONEPATHBEH JU3HHT CIACAHUTE NOMEILEHUS

= |

ouc nomeeHis - 196 k.M. no norosop e ckmover va 01.02.2010 roauna , 3a cpok o1 | roanHa .
KOHTO C€ NOAHOBABA BCAKA MOIHHA.

NPOH3BOACTBEHO NOMELIEHHE K cKknad — 409 K8.M. 1o norosop ¢ ckmoueH Ha 28.12. 2009 roauna 3a cpok

o1 | roanna , cuntaro ot 01.01.2010 r ., KOiiTO Ceé MONHOBABA BCAKA MOAMHA.
MPOM3BOACTBEHO NOMeILeHHe — 36,5 kB.M. ¢ aHeke ot 20.06.2011 xbM aorosopa, ckmoYeH Ha 28.12.
2009 ronuua 3a cpok ot | roauHa.
MPOH3BOACTBEHO MOMEIIEHHE — 373 KB.M. N0 A0roBop , cxaoded Ha 15.09.2011 roauua 3a cpok ot |
roauHa

ciknan - 384 ks.M. no noroeop , ckmoued 2010 roguna 3a cpok 36 Meceua , cuurado ot 01.12.2010 ¢
Bomina 20 31.01.2012 r

CKnan — 384 KB.M. C aHekc mo aorosopa, cxmouen 2010 roamHa 3a cpok 36 Meceua , B CHIIA OT
10.01.2011 r. n031.01.2012 r,

2 cknaza no 384 ks.M. 1o j1orosop, ckmover Ha 01.02.2012 roauna 3a cpok 36 Mecena , CYUTaHO OT

01.02.2010 r.

OOuara cyma, npu3HATa KaTo pasxo npes otuetHus nepuos e 106 xuwnus. ( 2011 roauna — 91 xua, 1s.).

OcrasaliMre CpPOKOBe W CTOHHOCTTE Ha ObACIUMTE MUHUMAIHWUTE JHIMHTOBH IUIALAHMSA CBLIJIACHO

IOrOBOPA €4 KaKTO CJIenBa;

31 pexemBpu 2012 31 aexemspu 2011

BGNO00 BGN'000
MHHHMAJIHR JH3HHTOBH NJALLAHKUA 110 NEPHOAMN:
Ho 1 ronuua 106 106
Ot 2 10 5 roanHu 106 106
Han 5 rognan
O01a CTOHHOCT HA MUHHMANHUTE JHIMHIOBH M1ALUAHHS 212 212

~J
N



« PONTPHHT"EAJT

['oouwen cpunancoe omuent
Hoknad wa nesasucumus ooumop
31 dexemepu 2012 codunu

AKUWUH U JSITTOBE B IMPEAITPUATHUA OT 'PYIIATA

[Mpeanpnstue Cenannwe 31 pexkemBpn 2012 31 aexemspn 2011
BGN'00 Yo yuacTue BGN'000 % yuacTue
banexe 2008 EOO/1 Cobua, p-n Hexsp 5 100 116 100
yi1..5007
O6eiuenka (111)
06110 5 100 5 100

11. MATEPHAJIHH 3ATIACH

31 nekemspn 2012 31 nekemepu 2011

BGNO00 BGN'DDO
CypoBHHH 1 MaTepuanu 908 773
O0wo 908 773

CypoBHHHTE H MATEPHASNTE NO BHAOBE CA: 31 naekemspit 2012 31 nexemspu 2011
BGN'000 BGN'000D

XaprThs 886 736

[ Inaku I3 19

MacTtuia 9 |8

Obwo 908 773

KOMHCHA OT CNELUMANHCTH B APYAKECTBOTO € H3BbLPLINAA NPErie] HA HAIMYHHTE MATePHATHHU 3anack KbM 3| nekeMBpH

2012roamHa, 3a na NMPELEHH JajK Ca HAJIMUE YCJa0BHA 3a o0e3ueHKa 10 HeTHA peaju3IMpyeMa CTOHHOCT, ChbIIACHO

nanckeanuaTa Ha CC 2 ,,OTYHTaHE HA CTOKOBO-MaTepuanHi 3anacu”. B pe3ysaTaTt Ha TO3M Nperien € YCTAHOBEHO, Ye
HalTMyHUTe KbM 31 nexemspu 2012 roamHa mMaTtepHanHH 3amackd He BKMOYBAT HANMYHOCTH, 32 KOMTO HEeTHaTa

pean3npyeMa CTORHOCT € MO-HHCKA OT OTYETHATA UM CTOHHOCT
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v PONIPHHT "EAL
I'oouwen punancoe omvyem

Hoxnad na wesasucumus ooumop
31 oexemepu 2012 2o00una

12. BBEMAHHWSA

31 nexemspu 2012 31 nexemspu 2011

BGN'000 BGN'000
Biemauus o nponaxOn 1433 1197
Baemanua no norosop 3a uecus 316 395
B3emanua 1o 10roBopu 3a saem 16 27
Jdenosurni sa naem 3 3
O6wo 1768 1622

““

YcaoBusTa 110 3a8MHUTE ¢a KAKTO CJIe/IBA:

Jaemaren: Jkana EOOJT
JloroBopen paszmep Ha 3aeMa 30 xmnns.
JInxBeH npoueHT 3%

IHanex 31.12.2009
ObeszneueHue HAMA

Canno kem 31 nexkemspn 2012, B 1.4. 5 XWnJB.

3a TXBH 2 XWI.NB
3aemaresn: HukclIpyuar OO/T
Horosopen paimep na 3aema 20 xunas,
JIMXBEH MPOLEHT 10 %o

[Tanex 2011
Qbeanevenne HsIMa

Cango kem 31 nexemspn 2012, B 1.9 1T xXwun.ns,

34 JINXBH 3 XMJLIB.

13. MAPUYHU CPEACTBA U EKBUBAJIEHTH

31 aexemepu 2012 31 gexemspu 2011

BGNT000 BGN'0U00
[Tapuunn cpencTea B Kaca 143 145
[Tapuynn cpencrTsa no cmeTkH B HaHKku 24 35
O6wo 167 180

—-—i—l—__

14. PA3XOJIM 3A BBAELH NMEPHOAN

31 nexemepu 2012 31 aexemapu 2011

BGN'000 BGN'(00
JINXBH MO (PUHAHCOB NMHIMHT 67 02
Hpyri 10 30
O6wo 77 122

“1——_—_

27



. POITPHHTEATT
[oouwen dhunancos omyem

HOKna0 na nesasucumus odumop
31 dexemepu 2012 zoouna

15. COBCTBEH KAITUTAJ

31 nexemspun 2012 31 aekemspu 2011

BGNO00 BGN'000
3anucaH Karnurall 30 50
Hatpynauu nevanon 929 918
O01mo 979 968

_____

(JcHOBEH Kanuran

PerucTpupanust kanuran va |, Pompunt™ EAJL e 50 xun.ns., pasnpesenes B 5000 nouMMenny axismm o HOMUHATHA

croifHocT 10 ( mecer ) 1ena BCsKA e4HA OT THX.

Harpynaun newantn /2arybn

HatpynaxuTe neuanGi BKIIOUBAT HepasnpeeneHa neyanba OT MUHATH FOAHHA B pasMep Ha 594 XHI.AB # nevanda ot

TEKYLLUHA OTHETCH MNEPHOA B pasMep Ha 333XH.as.

16. TPOBHU3UH U CXOJHHU 3ANBJIKEHUSA

31 nexemspu 2012 31 nexkemspu 2011

BGN'000 BGN000
[TpoBH3MN 32 TAHBLA — OTCPOYEHN NAHBLY 94 115
Obmo 94 115

P e ——

17. SAABJIKEHWS]

17.1 3BAABJODKEHUS! KbM ©®UHAHCOBU NPEATIPHATHUS

IMonyuenn dankosn 3aemn 31 nexemspn 2012 31 nexemspu 2011
BGN'O0D BGN'000

Hnoreuen kpeaut - OBb 681 787

HMnoreuen kpeanrt - MKE HOunou6anx 557 664

OsbpupapT—-MKBIOHHOHOAHK 293

OpbpapadT Mo KpeAnTHA KapTa |

Obuwo , B T.M. 1532 1451
TEKYIUN S16 213
HETEeKYLUN 1016 1238

VCIoRHSTA MO 3a8MHTe Ca KaKTO CllenBa
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. POITPHHT"EAJT
I'oduwen ghunancos omyem

Hdoknad na nesaeucumus OOUMOop
31 oexemspu 2012 200uia

3aemoaaren: OEB
JlorosopeH pasmep Ha 3aema 385xun eBpo

[Tanex 14122017 r

JIMXBEH NMpouLeHT 7.9 % roamumno

Obesneuenue MnoTexka Ha MOTa-3emMa | crpaja

Llen Ha 3aema JaKynyBane Ha 3eMA U crpaa

Canno kum 31 nexemspu 2012, B T.u.: 681 xwu.s,

HETeKV LI 5635 xun.as.

TEKYLIH |16 xun.ns.

Jaemonaren: MKB

/lorosopen pasmep Ha 3aema 380 xun.empo.

[Mamem 25.03.2018 r

JIMXBEH mpoueHT Hlectmeceuen euriborn wanbaeka 5 | 1o He MO MATKO OT 8,25%
Obe3nevenue MroTeka Ha uMoTa-3ema u crpaza

Llen Ha 3aema 3aKynyBaHe Ha 3eMs U Crpasa

Canzno koM 31 nexkemspu 2012, 8 1.4.: 358 Xun.as.

HETEKY LUH 451 xun.ns

Texyumu 106 xun.s.

Jaemojaaren: MKBE

HorosopeH pasmep Ha 3aema 130 xun.espo.

[Tanex 28.02.2013 r,koffTO MO%Ke a3 Obae YABAKEH
Jluxeen npouenT TpUMecedeH euriborn HanbaBka 5 , HO He no Maniko ot 8.00 %
Oobeaneuenue Hnoreka na umoTa-3ems u crpaa

Llen na 3aema OOopoTHH cpeacTsa

Canno keM 31 gexemspn 2012, B T.4.! 293xu.18.

Texyum 293 xun.ns,

3aemonare: MKB

Horosopen pazmep na 3aema [0 Xnn.as.

ITanex 30.06.2014 r,

Jluxsen npouent Meaxay O u 16 %, B 3aBUCHMOCT OT HAYHHA HA YCBOABAHE | lOracsBaHe
Ubesznevexue HAMA

Llen Ha zaema OBopoTHH CpeacTsa

Canno kbm 31 nekemspu 2012, B T.4.; | XH7.8,

Tekyuu | XHJ1.11B.

17.2 3AABJIKEHUS 11O ®UHAHCOB JIM3UHT

3anbamenus 1o GUHAHCOB ANINNT 31 nexemepn 2012 31 nexemspn 2011
BGN'OO0 BGN'000
Paiidpaitsen nusuur Boarapus 34 46
Paiidaiizen nu3nnr Berrapus 337 421
Pargaiised mu3nHr Bunrapns 10 | 8
Paiicaiisen iusuur Bvarapus 109
Ho#ye JTuzuur 31 93
Moo IMpoe EOO/] 17
Jlnsunrosa kvwa Codus JInsuur 3 8
JInzunrosa kvwa Codus JTuzuur 3 0
XunoAnneAapua Jluzuur OO0 /1 35 72
O01o 562 684

““_-
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w POITPHHT"EAL]

loouwen punarcos omuem
Horaad na nezasucumun odumop
31 oexemepu 2012 co0una

Ot Tax:
TEeKY LN 202 232
HETEKY LI 360 452

Io norosop# 3a hUHAHCOB IH3NHT, APYIKECTBOTO HaeMa 8 AKTHBA.

HeThara OanaHcoBa CTOMHOCT HA Te3N aKTHBH B pasmep Ha 1210 xungs., 8 T.4. Mawuen - | 186 xuaas. |

TPAHCNOPTHH CPECTB — 24 XHAJIB , € BKIOYEHA B ChCTaBa HA AbATOTPANHHTE MATEPHATHA AKTHEH.

Pasxozure 3a IMXBH N0 (JMHAHCOB MTH3INHT 33 2012 romisa Bbanu3aT Ha  40XHI.I1B. (2011 r.— 56 xun.n8.)

17.3 3SAABJIOKEHUS KBEM MPEJTIPUSITHUS B TPYIIATA

3AALIAKEHNHS MO BHAOBE 31 aexemBpn 2012 31 nexemBpu 2011
BGN'000 BGN'000

JaabIIKEHHS N0 NOJSYHEHH 3aeMK 1634 | 504

OGu1o 1634 1594

—_—__*_

3abKeHNs NO NPeANpPHATHA: 31 aekemspu 2012 31 gexemspn 2011
BGN'000 BGN'000

EJLI EOO/I 1634 1594

Obwo 1634 1594

Ot 1aX;

TEKYILH 40

HETCKY LLLH 1594 1594

Y CADBHATA 110 32EMITE Ca KAKTO Cheisa

3aemoaaren: E.ILA. EOOJ

HorosopeH pasmep Ha 3aema 1594 xun.ns.

JIMXBEH npoueHT 10 %

[Tanewx ABITLT N0 JOrOBOPHTE € NONYHHEH HA JOTOBOPH € (MHAHCOBM
HHCTHTY UMM , ¢ mamex 2018 r.

Obe3neueHue HAMA

Canmo keM 31 nexemspu 2012, B T.u.: 1634 xun.ns,

TEKYILH 40

HETEKY LLH 1594 xun.ns..
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17.4 APYI'U 3AABJIKEHUSA

Bunose sagbiakeuns:

3aabKEHNA KbM NepCcoHasia
3a0BIDKEHHA KbM OCHIYPHTENHH NPEANPHUATHS

JHaubuyHM 3a0bKeHHS
APYyry 3aabamKeHus
O61o

Jasbyun angeamenusn

Hansk supxy nobaseHara CToiiHOCT
MeCTHM JaHBUH H TAKCH

JaHbK BbpXY n0X0auTe HA PUIHYECKH JIIILA
Jaubk Bbpxy neuanbara

Odwo

w PONPHHT EAI

['oouwen hunancos omvemn
Hoxnad na wezasucusvus coumop
31 oexemepu 2012 200una

31 nexemspn 2012

BGN'O00

135
30
213
20

678

_—_—_—

31 nexemBpu 2012

BGN'000

400
40

7

66

513

P

31 nexemepn 2011
BGN'O00O

60
19

356

435

31 nexkemspn 2011

BGN'000
301

33
4

|8
356

Jo narata wa winasane Ha HAaCTOALLIHA OTHET B OPYWECTBOTO ¢a IBBBPLUCHH JaHBYHK PEBH3IHH H TIPOBCPKH KAKTO

clicaBa.

¢ [lo nanbk nobasena croitrocT — a0 31.01.2008 roauna

18. PA3XO/IM 3A JAHBLMH - TEKY L JAHBK U OTCPOUYEHH JAHBIIN BLPXY NMEYAJIBATA

OTcpouenn manbin

[lacnBu no orepoyeHn JanbLUN

AMOPTH3HPVEMH AKTHURI

00610

AKTHBH 110 OTCPOYEHH AAHBUM

Obe3ueHka Ha B3eMaHHs H ChydyacTHe
KoMmneHcHpveMn 0TnycKi

O6o

Orcpoyen nanbumn — HeTo

BpeMeHHa

pa3iHKa
31.12.2012

BGIN'DOO

1377
1377

BpeMeHHA

pa3inKa
31.12.2012

BGNOM)

383
335

438

939

138
138

OJAHBK

31.12.2012

BGN'(K0

AAHBK

31.12.2012

BGN'000

(38)
(6)
(44)

94

OcHOBHATE KOMIOHEHTH Ha pasxoaa/(MKOHOMNATA) HA JaHbLUK BLPXY nevandara

IIEKEMBPH Cca.

BpeMenHa JaAHLK
pasinKa
31.12.2011 31.12.2011
BGN'000 BGN'000
|289 129
1289 129
BpEMEHHA IAHBK
pasiuKa
J1.12.2011 31.12.2011
BGN'000 BGN'000
115 (11)
26 (3)
141 (14)
1148 115

3a FOOUHMTE,

3dBbPIIBALLK Ha 3]



Oruer 3a npuxoanTe n pazxoaure

Hanbuna newanda 3a roamHaTa no TaHbLYHa neKnapaums

Texylu pa3xon 3a AaHbuUy BBPXY neyandaTa 3a roauHaTa
OTCpouenn aaHbiH BLPXY neqandara, B T.4:
CBbp3ati ¢ Bh3IHHKBAHE W 0OPATHO NPOABAEHHE Ha BPEMEHHH pasjiHKH

OG0 pasxoa/(nkotomits) 3a nagsun BBPXY neyanbdara, OTHeTEHH B
OT4era 3a npuxoan w paxoan

PaBHenne na sameunns pasxon, onpeaeien CHPAMO CHETOBOAHNS
peIvaTar

CuerosoaHaneyanta3aroaIHaTa

Aanbun BupXy newanbara— 10% (2011 r.: 10%)
CBbp3anH ¢ Bb3HHKBaHE 1t 0OPATHO NPOABIEHHE Ha BPEMEHHH pa3inKy

EdexT ot HenpuzHaT pazxonn

0010 pazxoa/(MKRoHOMHSI) 32 AaNBLUM BLPXY nevandarta, OTHeTeHH B
Oryera 3a npuxoanTe n paxoanTe

19. CBbP3AHH JIMLA U CAEJIKHU ChC CBBbP3AHH JIHLIA

w POITPHHT"EAT

I'oowwen punancos onwem
Loxnad na nesagucumusn ooumop
31 dexemepu 2012 200una

2012 2011
BGN '"000 BGN '000
662 170
66 8
2] (39)

(435) (37)

“h

2012 2011
BGN 000 BGN 000
380 507
38 50

(4)
(3) (7)
45 57

Cevp3aHu nnya Buit Ha cBwp3anoer

EILA EOOJ [IpeanpusaTue - maiixa

banexe 2008 EOOJ1 MbLIEPHO LpyKeCTBO
PenTypc OO HpyxecTso noa obus KOHTPOS
Henra Tpadguk OO/ HApy#ecTso noa obul KOHTPOI
Ec Em [u Al EOOJ] HpyiecTso noa obut KOHTpOI
Mudo boke Al Hpy#xecrso noa o6t kOHTPO

ChenknTe Che CBLP3aHH JHLA Ca KaKTO ClIe1Ba;

2011

BGN 000

238
150

___—__-

3aemu ot npeanpuaTie - Maiika 2012
BGN 000

EILI EOOJ

JIUXBH 110 NOAVUEHH 2aeM i 159

Obwo 159

388

—————..'____

PasyeTh Che CBbP3AHM NHLA Ca ONIOBECTEHH B MPHIOKeHHa 17.3.
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w POITPHHT"EAN

[ v0uwen hunancos omyen
Hoknao na wezasucumus ooumop
31 dexemepu 2012 z00una

Bu3uarpasiennst Ha ynpasiaenckus u AAMHHHCTPATHEBEH NTepcoHan
[Ipe3 oTHYeTHHA nepuon ca HauHCAeHH Bb3HATPAKICHHA HA YNpaBNeHCKUA MEPCOHAN, OMNOBECTEH B

npunoxkenne 1.2 8 pasmep wa 113xumaas. (2011 r. — 29xw. JIB.) W Ha aIMMHHCTPATHBHMS NEpCoOHaAN B pa3mep Ha |15
XU . ( 2011 r. - 16 xuu. n8.),

20. YVCJIOBHU AHTAJKMMEHTHU U CbEUTH S CIEA JATATA HA BAJIAHCA

[apanyuu u obesnevenivt

JIpY)KECTBOTO HMa YUPEIEHH TEKECTH BBPXY COBCTREHN aKTHBH, KAKTO CJic/iBa:

- 3eMu — 704 xun.as.
- crpaan - | 161 xun.ns.
= MaWuHA B copbxKeHns — 2104 xun. s,

= TPAHCNOPTHH cpeacTea — 24 XMl JB.
- Matepuanu 3anacH — 300 xun.as.

= HacTOAULM M OBbACLUH BIEMAHHA M0 CMETKH — 293 XHWILJIB,

KaTo OT TAX npe3 2013 ca yupeneHn TexecTH BLPXY MallnHa Ha eTOHHOCT 842 XHi 8. H HACTOSAIUM 1 ObueL

B3EMAaHMUA B pasmep Ha 293 xun s,

OcobenuaT 3aior 8bpXy MATEPHATHN 3aMacH B pazmep Ha 300 Xun./B. TEXHHUECKH € NaJHAN, Thil KaTO APYIKECTBOTO €

HRITRHIIO SAIBKEHHETO 1a YHPEAH IThpBa MO pel HNOTEKa Ha HeIBHKHUMH HMOTH, HO BCE OLle He € CHeT OT LIPO3.

Ha 26.02.2013 e ckmiouen aneke kuMm aorosopasa (uHaHcHpane ¢ Gankon osbpapapr or MKB KOuuonbank AJl . 3a

150 000 espo , 3a npomsna Ha kpaitiuus cpok Ha noracasane Ha 27.02.2014 I

21. JOITBbJIHUTEJIHU OINOBECTSABAHUS BbB BPb3KA C PETYJIATOPHU M3UCKBAHMUS

Couraacho w38 o1 3akoHa 3a CYETOBOACTBOTO, APYKECTBOTO CNIENBA 13 ONOBECTH HAYHCIEHHUTE 3 FOAMHATA CYMHl 3a
JCIYTHTE, NPOAOCTABAHN OT PCTHCTPHPAHHTE OAHTOPH H& NPEANPHATHETO, MOOTALTHO 3a° HE3ABHCHM (pHHAHCOB QIHT,
AAHBHAHA KOHCYNTaUMH W APYTH YCIYTH, HECBbp3aHu ¢ omira. HesasHcHM oxnTop Ha SPonmpuur” EAJl, HazHauen e

wApYKeCTBO 32 0auT ¥ KoHcynTaumy” O0J], Hauucaeumre CYMH 38 HC3ABHCHUM OIMT HA IOAMIUHHS (PHHAHCOB OTYET M

3d [IpErNIed Ha ronMiHMeg JoKian 3a nefiHoerra —4 x.18..
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PLKOBOACTBOTO NpeACTaBs CBOS FOAMIIEH JAOKIAN M FOXMILIHHS (prHaHCOB OTHET KbM 31 JlekemepH
2012r., w3rotseH B cwoTBeTCTBME © Haumonanuure CTAHAAPTH 3a (PHHAHCOBM OTHETH 3a MATKM W CPEeaHH

HPCATIpHATHA W OLMTHPAH OT CNEUHATH3HPAHO OAWTOPCKO npeanpustTie | JIpY)KECTBO 3a OAHT M
KoHeyaTauuu” OOJT.

OIIHCAHUE HA JIEMHOCTTA

"POIIPHHT” EAJ] e mupzoecko opyscecmeo pezucmpupano 6 Penybauxa Buvaeapus, ¢ Topeosckun
pecucmup na Azennun no enuceanuama ¢ EHK 175368280, Ceoanuuye u aopec na ynpasnenue e: 2p.
Coghun, p-u Hewwp, ya. 5007 Nel, Adpecont na VRpasicnasane na oeiunocmma e chuius.

“Ponpunt” EA/Jl € mbpBOHAYAIHO PErHeTPHPAHO Noi UMETo ~Annaie Potonpunt™ AJl B Peructopa Ha
Tbprosekure apyxecrsa npu CI'C ¢ Pemenne or 01.10.2007r. rio (p.a. Ne 14025/2007r. TpyxkecTsoTo e
perucTpupato no bynerar va 03.10.2007 r. v no ZIC Ha 11.10.2007r

LIpes Okromepn 2007 r. JlpyskecTBoro npumo6uea Ha (PHHAHCOB AM3WHT NOTOYHA MPOM3BOJICTEEHA
/IHHHA 33 pONCH nevaT Ha ocHoBaTa Ha ponna heat-set moaurpadmuecka Mammua Komori System 40 LR-438.
B cheTaBa Ha NMOTOYHATA JIMHHA CE BKJTIOYMBAT OLe: CYUIMTHAa HHCTahauus, aBTepObpHbp, BIIM /Brarouso-
wesHa mawuna/ Muller Martini 335. Ot norousaTa 1TMHUS H3IHIAT FOTOBH — HAMNCYaTaHn, CroHaTH M YIHTH
|6 crpaHH4HK nevaTtHH KomM. [TOTOUHATA NMHMA € ¢ MHOrO BHCOKA MPOH3BOAUTENHOCT — a0 35 000

IUECTHANECET CTPAHHYHM I'OTOBHM MEYATHH KOJIH B YAC. Adozoeopa 3a dunancoe auzunz e RPUKTIONUT U
Mauiunama e uznnamena npes Jexemepu 2011 2.

Ilpes Jlekemspu 2007 r. “Ponpunt™ EAJl sakynysa 1 cobeTsen crpanet Goua, YIIH ¢ naow ot 1402
RE.M. BCIHO C NOCTPOCHHTE B HErO NPOH3BOACTBEHM MOMelueHus ¢ obwa P3IT or 1320 KB.M., HAXOO411l Cce B
rp. Cogua, HIT3 ,Hckbp-cesep” Ha SAKYTNCHHAA HEABWKHM HMMOT Ca M3BBLPILIEHH ronsm no obem
CTPOHTENHO-MAaHTaKHH paboTH 3a NPHBEKAAHE B YHHUCOH ¢ HOBOTO MpeaHasHauYeHUe HA NPOU3BOACTBEHATA
Oa3a kato nonurpadutecka Gasa. ITpokapaHu W MOJAMEHEHN C8 BCHUKH BHI0BE HHCTAALMH — €IEKTPHYECKa,
BuK, otonnurenna nucranauns Ha npupoacx ras, Cot, BuaeoHabaonenve. JIpykectsorto He NPUCHEAMHEHO
KbM  Tasopasnpeae/iuTe/HaTa Mpeka M 3aXpaHeHO ¢ MpUPOAEH ra3 3a HYKAHTE HAa TEXHONOrHYHUS
POM3BOACTBEH UHMKBA W 33 OTOMNEHHE Ha crpaauns (GoHa. PeMoHTHHTE aeliHOCTH B HMOTA, 33aCAHO C
MOHTKE H IIYCKAHETO B EKCIUIOATALMA HA MALUMHWTE M 0GOPYIBAHETO NPHKHOYMXA 40 cpenara Ha mecell
¢espyapu 2008r. Or mapt 2008 r. 3ano4Ba 1 cTonaHcKaTa AeHHOCT Ha APYKECTBOTO.

Ha 23.04.2008 r. apykectroTo e IPEPETHCTPHPAHO B TBPrOBCKMS PEruCTBD HA ATreHUMs o
BIHCBaHHATA. MIMeTo Ha pupmaTa e npoMeHeHo oT , Auanc Poronpuut” AJl ua ,, Anuanc Ponpunt” AJl.

Ha 28.03.2008 r. ,,Anuanc Ponpuut™ AJl 3akynysa 100% ot asmoBeTe ¥ KanuTana Ha dbupma . Banexe”
OO/L. npeumerysana Ha ,banexe 2008” EOOJI. HApyxectBoTo npurexasa HeaBUKHM HMOT — YTTH ¢ mwiow
OT 1633 KB.M. BEJIHO C NOCTPOEHHTE B HEFO MPOH3BOACTEEHH OMELLECHMS C o0wa P3IT ot 899 k.M., Haxomsi
ce B rp. Cous, HI3 Mckwp-cesep”, paznonoxen B ¢beeactso H ¢ oblia rpaHnlla ¢ HEABHXKHUMHSA UMOT
codcTeHoCT Ha . Ponpunt” EAJL [lpuaoGHBAHETO HA CBHCEIHHS HMOT € Che CTpaTeruyecka uej ja ce

obesneun ObaeuieTo passuTHe Ha wPonpuHT” EAJl B oOYakBaHata HeOBXOIMMOCT OT NONBIHHTEIHU
MPOU3BOACTBEHW U CKJIA0OBH MIOLILK.

Ha 07.04.2009r. u 10.04.2009r. ca Bnucanu HOBM MPOMEHH MO NapTHAATA HA APYKECTBOTO B
T'bproBekus perueTbp Ha AreHuus no Bnucsanusta, Mmero Ha (upmara e npomereHo ot ,,Annatc Ponpuur”

A/l Ha Hactoswero ,,Ponpunt” EAJL 100% or kanuTtana Ha APY/ECTBOTO cTaBat coOCTBEHOCT Ha L E.[1.]17
EOO/I. CmeHeHO e b0 ceaaHileTo Ha hHPMAaTa HA HACTOALLMS anpec rp. Cogus, p-+ Mekbp, va 5007 Nel,

B Hauyanoto na 2010 r. gbwepHoTo Apyxectso ,baneke 2008 EOO/] 6e usnpaseno MPea CepHO3HO
UPCAHSBHKATC/ICTBO € MPHTEKABAHMA OT HEro HeaBwkum uMoT — YIIM ¢ mrow or 1633 ke.M. BEAHO C
AOCTPOCHHUTE B HETO MPOM3BOACTBEHH NoMelenus ¢ 06ia P3IT ot 899 KB.M., H CHIMS CTAHA COBCTBEHOCT Ha
Wnteprewnnnsn Acer bank AJ[. HeABMKUMHIT MMOT OTHOBO OCTAHA 33 CTONAHCKO noassaxe npu ,,Ponpuur™
EAJl, HO cera ¢ gorosop 3a Haem cC Huteprewrsuen Acer Bauk AJl ot Apryet 2010 r.. ¢ TeHaeHUMs 32
HETOBOTO MOC/ICABALLO NOBTOPHO NMPHAOOHBAHE, BeYe AHPEKTHO OT ~PonpuHT” EAJL

[1pe3 2010r. ¢ passurne neitHocrra Ha dupmara, NpHAOOMBAHE HA HOBH NPOM3BOACTBEHH MOLIHOCTH U
HApACTHAIMA 0DOPOT Ce NMOosSBH HEOOXOAHMOCT OT AOMBIHHTENHN MPOM3BOACTBEHU M CKJIANA0OBH IhoiH. baxa
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HSTO/I3BAHATE CTOMAHCKHM MITOIIM, C HAXOAALUHN CE B HETIOCPEICTBEHA BIIH30CT 1/ CLCEACTBO TAKMBA, KAKTO
CICABA. NPOH3BOACTBEHO nomenleHde — 409 ke.m.: ckian — 384 KB.M.; O)MCHHTE W AAMMHHCTPATHRHHTE
IUTOLLH TOI3BAHN NOA HAaeM DsXa YBEMYEHH ¢ HAEMAHE Ha JAOMbIHHTEIHM nomeuenua 10 oowo 200 ks.m.

Ha 29.03.2011 r, WPorpunt™ EAJL PediH3Hpa ycnemHa OH3HeC CIenka M 3aKkylM ChIUIHS HMOT C
HOMOIITa Ha MHBECTHUMOHEH OaHkoB kpeaut or MKB _IOuuou6ank” All, koeto MEporpHaTHe Oe ot
CBLICCTBEHO 3HAYEHHE 34 UANOCTHATA CTOMAHCKA AelHOCT W pasBHTHE Ha dupmara. [To TO3M Hauuy
~Ponpunt” EAJ] crana cobereeik Ha BTOPH MO PeA HEABHKHM HMOT, C NPOU3BOACTBEHO NpeaHalHaveHue.
lIpean npunoGueanero My To3m BTOPH MMOT ¢ nonssan noj Haem. Llen va uusecTHUMATA - pazlumpsaBaHe Ha
MPOH3BOACTBEHATa Oa3a Ha APYIKECTBOTO ¢ Orien HapacTHalIaTa IEHHOCT npe3 nocjeaHuTe aAse roauuy 2009-
2010r., npuanoburHTe M BLBENEHH B CRCILTOATALHA NIPe3 TO3M 1ePHOa aKTHBH, M OUYAKBAHHTE 34 BbBEKIaHE
HOBH aKTHBH — BTOpa O()CETOBA POJTHA XHITTCET MEeYaTHA MALTHHA

[Mpes Despyapu 2011 r. apysxectroro NPHAOOH B YCIOBHATA Ha (BHHAHCOB JIMZHHT BTOpa no pexn
HPOH3BOJICTBEHA JIMHUA 32 PONIEH MeyYaT Ha OCHOBAaTa Ha odCeToBa ponHa heat-set monmrpaduyecka mawHa
Komori System 40 AIIl LR-538/625 — BTOpa yrnioTpeda. MalwivHaTta e aBaHCOBO ruratena Ha 50% olme ki
31.12.2010 r. na nocrarumka no caenkara. Ts ce apgpa BTOpa TI0 PeA MpOH3BOACTBEHA MOLIHOCT 34 posieH
neyar Ha Qupmara. XapakTepUCTHKHTE W KanauuTera Ha BTOpPATa pOTHA malivHa ca OJM3KK 10 Te3H Ha
TbpBaTa Takasa, ¢ KOATO (PUPMATA M3BBPLIBA CTOMAHCKA AEHHOCT 10 MOMEHTA. BTopara posiHa mawiua e
00Opy/BaHa AOITLIHKTENHO ¢ MeTa neYatHa cexuus u sheeter - YCTPOHCTBO, KOETO [03BONABA 1A M3ANH3aAT
FOTOBH HAllCHaTaHW W HapsA3aHW Ha JHCTa |6 CTPAHMYHM MEYATHH KOJM. Criea HeHHOTO BBBENKIAHE B
CKCII0ATAUHA C€ nuaHupa NPOM3BOACTBEHMA KanalHTeT Ha HPEANPUATHETO 3a M3BLPLLUBAHE HA MeYarHa
IICHHOCT Na Obae yasoeH. Bropara norouna nuuus Ge s POLEC Ha HHCTATMPaHEe, MOHTAXK, NPOYUIAKTHKAE U

PEMOHTHHM AeHHOCTH nipes wanata 2011 u 2012r. Heituust YCK H BBBEIK/IAHE B SKCTUIOATALNS Ce peaTH3Hpa
npe3 M. dekemepn 2012 r.

[leyaTnara mawmna duzMyecku e MHCTATHPpaHa B HOBONPHAOOHTHE npes mapt 2011 r. HeaBMKHM
UMOT. Ha sakynenus veasumxum uMmor ca W3BBPIICHH B nieprona 2011 — navanoro Ha 2012 r. ronaM no ofem
CTPOMTCITHO-MOHTAKHH padoTH 3a NPUBEKAAHE B YHHCOH ¢ HOBOTO My nipeaHasHaueHue. Mmota Oeue
PEYCTPOCH M CMEHEHO HEroBOTO MpeAHa3HauYeHHe Ha neuaTHMua. Ha uacT or 3acTpoeHara niaouy Oe
M3BLPLICH PEMOHT Ha MOKPUBA ¢ MOBAMIAHE HAa CBeTJATA paboTHa BucouuHa. [MoameHenu ca Benukm
CAeKTpHYeCKH U BuK uscranauuu. [Ipokapana e otommmrenta WHCTaalua Ha npupoaer ras. INevatnara
MallliHa W HOBM3 LeX 34 pojeH nevar 0AXa NMPUChEeIHHEHM KBM Beye W3rpazeHara BBLTPeWHODHPMEHa

HA30NIPEHOCHA Mpeska W T10 TO3K HAYHH ra3ocHabACHH ¢ TIPHUPO/IEH a3, KAKTO 34 HYKIHTE Ha TeXHOIOrHYHMS
[IPOM3BONCTBEH LIMKBJ1, TAKA H 32 OTOMNJIEHHE HA CrpanHus (o,

[1pe3 201 Ir. Tenaenumara Ha Guusec ekcnanzus NMPOABIAKHA H OTHOBO OfXa HaeTH AOMBJIHHTEIHH
WIOMIH KaKTO ClIeiBa: NPOU3BOJACTBEHH NIOMEIUEHHA — 375 KB.M. 1 36.5 KB.M.; cxuan — 384 kB.Mm.

[Ipes M. Centemspn 2012 r. apykectsoTto MpHAOOH B YCTOBMATA HA (DMHAHCOB JH3HHT odceTora
IEHaTHA MalliHa 3a anctoB nevat ManRoland R304N, 4 ysetHa, (popmat 50x70 cMm., ¢ KOETO Ce NOoCTARMXA
OCHOBHTE 3a pasBHTHE HA HanpaBlleHHEe . JINCTOB eyart” B ApYkecTBOTO. [lewaTHara MaummHa 3a AMCTOB Meuat
CAYIKH 3a NEYAT Ha KOPHUMTE HA CNMCAHHSA W 34 M3NBLIHEeHHe HA MOPBYKH C NO-MaNbK THPAXK B CPABHEHUE ¢

L.1. ¥Ynpasnenue u nepconan

HApyecTBOTO Ce npeacTasisea M ynpaengsa ot Emun [Nerkos Humutpos — Uan. aupexrop,

3a 2012 roauna cpeaHO-CUCHYHUSAT Opoii Ha nepcoHana B APYKECTBOTO € 86 paboTHuuM | CINYIKHUTEITH,

pu 76 3a 2011 roamna. CnUCHYHMAT CHCTAB HA APYKECTBOTO KbM 31,12.2012 roauna Bu3113a Ha 89 Iy LUH,
Mpy 83 kbm 31.12.2011 r.

1.2. llpeamer ua aeiinocr

ApY>KeCTBOTO pa3BuBa AeitHoCT B 061aCTTa HA HOJH FPAaQHYECKHTE YCJAYIH, 110 CHEUMATHO B CErMeHTA
pojen heat-set meuar, KOHTO e OTIHYABA C MHOMO MO-BUCOKA MPOU3BOAMTEITHOCT, KAYECTBO H MMO~HHCKA
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CeDECTOMHOCT B cpaBHeHHE ¢ OBCETOBUTE JTHCTOBM NOJAUIpaMYecKy MALIMHU NpH BOCOKOTHPAKHHTE
MeYaTHU H31esTHs.

Or cpenara na 2010 r. apykecTBOTO mnpeasara Ha CBOHTE KIMCHTH JIMCTOB O()CETOB neuar,
{BPBOHANANHO € M3NOJI3BAHETO HA aKTHB CODCTBEHOCT HA TpeTa CTpaHa, a or CenrremBpu 2012 r. u cbe

COOCTBEHA MewaTHa JIMCTOBA YETHPUUBETHA MAuMHA. JIHCTOBHS mneuar e YAGuUeH 3a TevaTHW u3aeaus
HSHICKBALLH pECTICKTHBHO BUCOKO KadecTso, npu cpeann 2000-5000/7000 6p. u no-aucki Tupaxn 300-
2000 6p., kouTo TPYAHO MK BHOGLIE He ce PEHTHPAT B poJiHKA O(CETOB neyar.

HAeiHocTra Ha apyxectsoto npes 2012 r. e M3BBPLUBAHE HA NOJMIPaA(PUUECKH YCIVIH - nevaraHe Ha
PA3IHYHH NOJUTPAPHYECKH W3IETNA, OCHOBHO BKIIOYBALILN:

*  PCKIAMHH MaTCPHAIIH — JINCTOBKH, AMNAAHH, BpOLIYpH, KATAN03M, H T.H..

©  TICPHOAMUHHN H31AHNS — CIIMCAHUA, IPHIOKEHHS M KHIKKH KbM BECTHHLIM U APYIH;
¢ KHHTM M y4eOHMLIH,

Hamm xonTparenTy ca:
¢  Kopnopatusum wanenrTn

* THProBCKH BEpHIH MarasuHMu — 3a XPaHUTENHH CTOKH, CTOKH 3a GuTa. KOMIIOTHPHA H OPHC TEXHMKA.
meOe/n 1 o03aBeknane 3a GUTa M ouca, AETCKH CTOKH U HIPavuKH, ApYyru;

KOPMOpaTHBHH INTHEHTH 32 MOOWIHH KOMYHWUKALIUM W VCITYTHI;

THProBCKH ApY’KECTBa OT pas/ivuHH OpaHuIOBE,

HizpaTte/in Ha NCPHOAHYHN B HENePHOANYHN H3AHMS MyOAHKYBAIH
Lifestyles, CBETCKH W MOJHM CITUCAHMS!

Crucanns HACOYeHN KBM MBXKKATA M 1aMCKATa [lenesa ay IHTOPHS;

Cnucanna ¥ KHWKKH 3a 1eua;

Apyry crieumManu3upani CiMCcaHus — 3a yrnpasieHHe H HKOHOMHKA. KY/AMHAPHH, 31pABHU, KYJITYPHO-
UCTOPHYECKH U APYTH:

Kuwkku. TB nporpamu u apyri.

M3narenn ua aercka u yyeHnuecka aurTeparypa
o  Pexaamuun u PR arenunn

e @ @ @ O e »

o

[MPEIJIEJ HA JEMHOCTTA

PassuTHero H pesyararure or aeilinocrra na npeAnpHATHETO

“Poripunt™ EAJ] e cv3naneno npes m. Oktomepu 2007 r. ¢ npeamer Ha neiHocT poneH oiceTos neuvar.
B nbpsuTe 5-6 MECEUM OT OCHOBABAHETO CHU APYKECTBOTO € B npouec Ha npuao0MBaHe HA OCHOBHM
POM3BOACTBCHH aKTHBH — HEABMKMMA CODCTBEHOCT, MAIMHK U oBopyaBate. OpraHu3upaHe Ha JeHHOCTTA,
POH3BOJICTBEHO OKOMIIEKTOBaHE, HA0Op U noaAGOp HA mepcoHana. 3akynel e ocOCTreH crpazeH Goua u e
M3BBLPILICHA JI0CTABKA HA MOTOYHA JIWHUA 3a poneH Heat-set newar, sk/moupala posiHa odceToBa MalMHa
Komori 540, koato npes maprt 2008r. e nycHaTa B ekerioaTauus.

HMHBecTHUMHTE BBB (PUpMaTa NpOaL/DKABAT M Clies CTApTUpaHe Ha CTOMaHCKaTa JAEHHOCT Ha OPY’KeCTBOTO.
OrzaenHnTe HHBECTHLIMOHHM MEPOTIPHATHA, M3MBIHEHH B nepuoaa 2008-2011r. u oTyereHn B CHOTBETHHTE
FOAHLIHH NOK/IA/H 38 NEHHOCTTA Ha APYKECTBOTO, BKAKOYBAT HANH-001LO:

llpes 2008r. apyxecTBOTO yenewHo peanusupa cBOHTE MIaHOBE W CTPaTerys 3a HaB/IW3aHe Ha naszapa

Ha NOJIUTPAPHUECKH YCAYIH, 110 CNELMANHO B CErMEHTa POJIeH O()CETOB Meyar, KOSTO OCHIYPH BB3MOIKHOCT
>4 HIPOM3BOACTEOTO Ha rONEMH 110 00eM MOPBUKH NPH M0-KPATKH CPOKOBE 38 M3MBIHEHHE H MO-HMCKA LieHA R
CPaBHEHHE C JIHCTOBUA O(CETOB reyar.

L1pe3 2009r. apysKecTBOTO yCNEHO U3MBAHM CTPATErHs 33 NOCTHIAHE Ha MPOX3BOCTBEHA HE3ABHMOCT
MO OTHOLWICHWE Ha 0GbPIIUMENRUME KHUZ0BEIKU ONEPUANLLN, 3akynenara npe3 2009 r. nuHus 3a eneHe Ha
KOPHLH pasilivpy NPOM3BOACTBEHHTE BBIMOKHOCTH Ha (upmata. [Ipes usnara 2008 r. HOCTABSHETO Ha
KOPHUH Ha CTTHCAHUATA Ce H3BBPLIBALIE OT BLHUIHH NOAM3TLAHUTenH. OT BTOpaTa nososuua #Ha 2009 r. tazm
ACHHOCT C€ M3BBPLIBA BEYE BBTPE B APYkecTBOTO. TOBA HAMANH JIOPHOTHYHHTE OnepaumMi ¥ noaodpw
NPOH3BOACTBEHATA OpraHH3auMsa W rpaduuu BB (upmara. 3a ob6esneyasaqe PBECTA Ha AEHHOCTTA Ha
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APYIRECTBOTO ¥ HapacHAMHTE 10 00EM KHHIOBE3KM AeiiHOCTH BhR $hupmara npes 2009 r. Gsixa NpearpueTH
CACAHNATE NEHCTBUS YBENMYABALLHM MPOW3BOACTREHHS KATALMTET. NOKYTKa Ha BTOpa BAArOYHO-L1EBHA
MdALInHa, J0CTaBKa Ha OIIE JOMBIAHUTETHH MAIUMHH 34 ONAKOBAHE W MOCTaBIHE Ha yembep JsieHTH.
HA3HAYABAHEC HA NEPCOHAN 3aeT B KHHIOBE3KHS LieX Ha NPY’KECTBOTO.

[Ipe3 2010r. apyxecroTo JCNCIIHO H3MTB/IHKM CTPATErHs 3a NMOCTHraHe HA MPOH3BOICTBEHA HE3aBHMOCT
HO OTHOLICHWE Ha onepayuume npeonewam u eKcnonagua. Jlo nocneaHoTo TpUMEceYne Ha roaMHaTA
YCIIYraTa CKCrnoHauMs Ha [JaKkd ce M3BLPLUBALIC OT BBLHIUHM MOAM3MBAHMTENH. Chen JOCTABKATA HA
CHCUHANH3HPAHOTO 000py/IBaHe 3a eKCHOHALMS ~Computer to plate™ tasu neiinocr ce H3BBPLIBA OCHORHO W
[IPHOPUTETHO BBTPe B apysiectsoro. ToBa Hamamy AOTHCTHYHUTE Onepalk U noaobpH MPOH3BOACTEEHATA
OPTaHM3aLMA M rpaduum BBE (upMata. 3a obesneuaparne PBCTa Ha NEHHOCTTA HA JPYIKECTBOTO M

CIHUCAHKA K BNOKKH KbM TAX, KOATO MOCTABH HA M3LAA0 HOBA OCHORA NPOU3BOAWTETHOCTTA MO OTHOLIEHHE HA
OMAaKOBaHETO HA TOTOBHTE NEYaTHW H3ICIUS B CPABHCHHE C HAIMYHUA 10 MOMEHTA Kanauurter or cbop Ha
OTACTHH MALIMHK 33 PbYHO HHAMBHIYAIHO H FPYIIOBO HAKCTHPAHE, Ha3HaueH Oe ¥ AOMbIHHTENCH nepcoHal]

3aC€T B KHHIOBE3KMA LEX HA APYKECTBOTO. Haki-chiuecrsenara uHBecTHiUS npez 2010 r, obaue e

CIITIOUBAHETO HA ZI0rOBOP 3a N0CTaBKA M MalAHeTo Ha 50% aBaHe K 31.12.2010 r. 3a npunoGusane na
BTOpa poliHa nievatHa mammaa Komori S40.

llpes 2011r. apyxecTBoTO NMONOKM OcHOBHTE Ha fIpOrpamMa 3a 1OCTHraHe Ha yABOEH NPOM3BOACTBEH
KATALHTET MO OTHOIICHHE NPOH3IBOACTBEHUTE MOLIHOCTH 33 ponen ogicemos neyam. 3akyrieHaTa B HaYANOTO
Ha 2011 r. Bropa ponna mammuna Ge HEODXOAMMOCT 3a ObaelieTo obe3neyapane PBCTa HA NEHHOCTTA Ha
APYKCCTBOTO B KPaTKOCPOYEH M CPENHOCPOUEH MPOrHO3€H NEpPHOA, C Ornen Ha NOCTOSHHO peasin3upaHms
NONOKHTEACH NPHPECT B HETHUA obem npoaakGu HPE3 BCHYKH NIPEAXO/IHK KaNeHAAPHU roauny ot 2008 halo
201 1r. Bnoymrento.

[Ipes 2011 r. B apyxkectsoro 63xa BhBezeHH CICAHUTE MH(OPMAUMOHHH CHCTEMH: CHCTeMa 3a
ROHTPOII Ha 10CTBNA W OTYET HA paboOTHOTO Bpeme BbB (hHPMaTa N03BOBA LI1a MO-yCneiHO 1 KOPEKTHO a ce

HPOCICABA I0CTHIA H OTPAOOTEHOTO Bpeme HAa BCEKH 3aeT oT fiepcoHaia; u aururanHara cuctema DIPS 3a
ABTOMATHUHA HACTPOHKA HA MACTHIAHMTE ANAPaTH HA POJIHATA MEYATHA MalIkHa, MO3BOJIABALIA A4 Ce HAMATH

PPEMETO 32 HACTPOHKA WM MaKanaTYpUTE B MEYATHUS MPOLEC H MO TO3M HAYHH A Ce HaAMAIH KOMUYECTBOTO
OTNanbYHa XapTusa reHepupalH npu nevara,

lipe3 2012 r. unBecTHUMOHHHKTE MEPOMPUATHA BBB (PHPMATA Ce M3passABaT B M3BBPLIBAHE HA W/HIH NOKVIIKA

Ha:
A.  Mawuun u oGopyasane

- Ilyckane B excnsioarauns ua BTOpaTa poaua Mmamnea Ha apyxecrsoro Komori System 40 Alll
LR-538/625 npe3 m, Hexkemepu 2012 r. v HefiHOTO CPEKTUBHO BKJIIOYBAHE B NMPOH3BOACTBEHHA UHKD)]
H TTAH HA APYIKECTBOTO.

- llokynka na odeerora newatna mamna 3a aueror neqar ManRoland R304N, HeTUPHLIBETHA, hopmaT
50x70 cM., npes m. Cernrremepu 2012 r. & YCIOBHATA HA (PMHAHCOB au3uHr. [lewaTHarta Maluma 24

THCTOR NEHAT CY/H 3a MeYaT HA KOPUUMTE HA CHMCAHMA W 33 H3ITBJTHEHHE HA NMOPBLYKH C NO-MATBK
TUPAX B CPABHEHHE C TE3H M3ITBIHABAHN HA MALTHHM 34 POJNEH neyar.

- DBropn eanocrpaned kuurosesku nosk Perfecta 115 /BTOpa ynotpeba, peuHkimupan/, npes M. Mapt
2012r.,

- Bropu enextpokap, Linde monen E25 - 2,5 ToHa, /BTOpa ynotpeba/ 3a TPaHCTNIOPTHO-CKJIAIOBH HY3KIH,
npes M, Mapr 2012r,

- En. BoauMma konuyka - crakep, Linde moaen L10 - 1,0 ton. CJIEKTPOBOIMM M eleKTpOnoBaurall /BTopa
ynorpeda/ — 3a TpaHCHOPTHO—CKIANOBM HYKaHW, npe3 M. Mapt 2012r.

- Komnpecop Bb3ayiien suntor Atlas Copeo GA45FF-10 ¢ rpanen xiamuien H3CYLLIHTE/ M Kanauurter
6,54 kyb.m/min. 3a na ce OCHIYPH 3aXpaHBaHe CbC CrbCTEH BB3AYX 3a paboTarta Ha BTOpaTa posiHa
ICHaTHa MallliHa M LeX JIMCTOB Me4aT ce M3BbpIIM MOKyIIKa H4 OlE eauH Opoil HOB NpoMuuLLIeH

KOMOpecop.  ChbuiusT 6€ MOHTHpaH B CheUHanHO M3TPAACHO MOMELleHHe 33 uefTa M IycHaT B
CRCNMIoaTauuna npes M. Asryer 2012 r.
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- Msrpaxnane na uncranauus - cucrema aa OBJIUKHABaHE Ha BB3AyXa, ¢ ABA He3aBHCHMH kpbra. Eaun
8 LeX ponen nevar Ne2 u enmm 3a uex ameros mevar. Hanwnnenune m. Hexemspu 2012 r. Lles -

"IPOrpaMHUpae M noaaLpkaHe Ha 3a1a1ena ONTHMATHA BAQKHOCT HA BB3AYXA B MPOU3BOACTBEHMTE
HOMELLCHHS, ¢ OFIe/l MOCTHIAHE HAa MAKCHMATHO RAHECTBO H CBOWCTBA HA XapTHATA NpH neyar.

" CTONAHCKM MHBEHTAp — KoAMYKA 3a XapTHeHM PO/, OXpaHHTe Hn poneTku u spary, KYXHEHCKM

ypenu n o03aBexkaaHe, Kato coLpaen CACMEHT KbM NepcoHana Ha mpMarta, 10cTaska H MOHTQK Ha
KIMMaTtHUW — 6 Opos;

THCTOB  O(PCETOB MeuaTr W moacermenTa AWUTHTANCH neYaT, ¢ HeobXouuMuTe AOBBLPIIHTCIHKM npoLecy.
MsnbiseHwero Ha Tasp 3a/1a4a 3aMovyBa owWe OT HAYANOTO Ha 2010 r., xato mocrenenno H [JITaHOMEpHO
APYAKECTBOTO M3MHHA MBTS KBM 000cO0isBalHE HAa co0CTREHO HAIPAB/ICHHE 3a JIMCTOB [eyaT n PaAMKHTE Ha
(upmarta. M nokato nipes 2011 r. Ponpunt EAJT nomssame Hagmyma 1CTHpHLBETHA MawmHa Roland 300 3a
AIMCTOR  nevar, cobcTeeHoeT Ha TPE€Ta cTpana, To npes 2012 r. g APYKCCTBOTO 3anouHa Eran | or

HHBECTHUHOHEH NMPOeKT 38 OKOMMIEKTOBKATA HA CETMEHTA TUCTOB oceToB neyar ¢ NPpUI0OMBAHE HA COBCTREH
HA0OP OT MALIMHK M obopyaBaue, BRMOYBALL:

* [llewarna nucrosa mawmna ManRoland R304N. dopmar 50x70cm.
* Eanoctpanen kHurosesku o Perfecta 115
* En. soauma konuyka Linde L10

* Komnpecop sr3nymen suntos Atlas Copco GA45FF-10
* Cucrema 3a OBJaXKHABANE HA BB3IYXa HA UEX IUCTOB neyar

[lapanenno or kpas wa 201] r. Pompuur EAJl, kanamnarersa o NpoekT o QJ]
~KOHKyperTHOCI0COBHOCT”, npouenypa ,, TexHonoruyna MOACPHHU3ALUA B MAIKKH M CPeHH npeanpuaTHs™ 3a
SAKYIYBAHE HA Tpyna akTHBH ¢ 0e3BBbIME3NHO CbpuHancupane ot EC. Maliure obopyuasaHero no
HPOCKTA OTHOBO ca 38 pa3sBUTHE Ha HanpasIeHye »~IHCTOB NEYAT M NOCTaBAHE HAYANO HA WAHTHTAICH nevar”
BbLB dupmara, mmoc MHTPOAYKLHA HAa KOHUEBO LIMEHE, KATO HOB AOBBPILUTENIEH MPOUEC 3a APYIKECTBOTO.
Tosu esponpoexT e ecrecTreno "poAabikenne - Etan 11, 3a naarpasaane koiito L€ NMpHAage 3aBbPIUIEHOCT Ha
HHBCCTHLUHOHHHA UMKBJI 3aMo4yHaT npe3 2012 r. 3a pazeurre Ha THCTOB MevaT B JApyKeCTBOTO (Etan 1),
[IpoekTvT Ge KIACHPaH yenewrHo u s pesynrar sva 05.07.2012 r Oe nmoanucas Horosop 3a Ge3sb3vesana
(pHHAHCOBA nomouy ¢ (pMHAHCHpALLMA OpraK B JHUeTO Ha MUHHCTEPCTBOTO HA HKOHOMMKaTa,eHepreTHkara u

Typusma. [Horosopst e 3a CPOK o1 |2 Meceua, ¢ kpaen CPOK 3a Wanbaunenue 30.06.2013r. EBponpoexrsT
Bb3in3a 00O Ha 2 839 000 snesa. B T.4. No eemenT MuBectiumn 2 795 000 sesa. u no CIIEMEHT YCihyru

44200 nesa. ITpes 2012r. He ca HOTYyHaBaHH aBaHCOBH MJALLAHKSA 11O A0roBOpa OT QUHAHCHpPALLIKS Opraj | e
€4 U3BBPLIBAHK PAIXOIH MO NPOEKTA.

b. Crpaano sactposisane

M3BbplIeHO 6 1ombAHMTENHO 4CTPOABAHE BBLB BTOPHA COBCTBEH HA APYIKECTEOTO HMOT npuaoGuT
npes 2011 r., maxoaaw ce rp. Codus, m. HIT3 Hcekbp-cesep, ya.5007 Nel . kaxro CJleaBa:

- Camocrosrento o6ocobeHo KOMMPECOPHO NOMEIICHHE ¢ NpHIeKaLLa BEHTHIALLHOHHA WHCTANALMS —

MACHBHA KOCTpyKimn cue 31T 25 ks., ¢ BTOPO HHBO OTrope odopmMeHo kaTto OTKpHTa miowanka ¢ naow 44
KB.M. 34 pasnonaraHe Ha aBTbpOBLPHED CLopbAenue. pyxectBoro pasnonarawe ¢ KOMITPECOPHO NMoMeLeH e
000CO0EHO CBC CTEHH oOT PMIICKAPTOH M CHTYHpaHo BbE (hoaiieto HeMOCPeACTBOTO Clied BXOU4 HA
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ieH9aThuuara. Tam 0AXa HHCTAMHPAHK HATHYHKTE ABd TIPOMHLLTEHH KoMrpecopa. PaGortara um Ch3napaiue
AYBCTBHTC/IHH HMBA HA [IYM W BUODAUMH. H 0CE336MO OTACIIHE HA TONAHMHA NMPE3 JICTHHS Ce30H ¢ orfen
OTPAHHYCHATA BEHTHIALMATA HA NOMelledHeTo. Tean hakTopu ¢ MOHTHPAHETO Ha NpeABHIKIAHHA 34 1OCTABKA
TPETH HOB KOMTIpecop OuXa A0BeNH 40 OLE NO-IroisM IOKaneH AUCKOMMOPT Ha caykuTenuTe H KITHEHTHTE
"PH BAH3AHETO WM B nevaTHuuaTa, PaznonoikeHuero Ha ROMTIPECOPHOTO NMOMELLEHHE HENOCPEeaCTBEHO cien
BXOJA Ha nevarHuuara, B 61M30CT 10 Y/HUata, He e Hau-ontumanto, Ha 6asa to3u anaims CC M3rpajid HOBO
KOMMPECOpHO noMeleHne Ha TCPUTOPHATA M B paAMKHTE Ha naplena Ha BTOPHA MMOT Ha (PUPMATA, KBAETO OT
ClHa CTpaHa uma ceoboaHa oL 3a $acTposABaHe, a OT aApyra CTpaHa HMOTa e PasfonoxeH B Kpas Ha yiuua
TYTHK, KOCTO ro ohopmsa KaTo nonyewTperien ABOp 3a upmara. Tam Ge HHCTATHPAH KaKTO HOBOIOCTABEHMS
npesz 2012 r, KOMIIDECOp, Taka M 0AXa nNpPEeXBBPICHW BHOCTENCTRBHE HATHYHHTE [Ba KOMmpecopa.
OcBoboknapaHe Ha MPOCTPAHCTBO BLEB (hOaleTo OT ¢ros CTPaHa IC NO3BOJIH J1a c€ MPeo)OPMH MOMEICHHETO
B MPUEMHA H/HAHM MACTO NOYMBKA 32 nepcoHana.

M3mbnnennre nueectuumm npes 2012r. 6sxa Hacouenn oT exHa CTpaHa, KbM [yCKAHETO B €KCIUIOATALIMS
fd BTOpara poiiHa mevatHa MauMHa, a OT Apyra B MOCTaBsiHe OCHOBHTE Ha MpoeKTa 3a OpraHusMpade i
PA3BUTHE Ha RHanpasaenue ,JIHCTOB nevyar” g Ponpunt EAJl. Pazeutiero ua 0bCaYNKBaAIO CrpajHo

PE3YJITATH OT IEHHOCTTA

HpyxecTBoTo PEUIN3UPA NpHXOAM OT aeliHocTTTa npes 2012 r. g pasmep Ha 8 935 xun.as. npu 7722
XHnJe 3a 2011 1. wnm pwer or 15,71 %. Puera camo wHa 0a3a Ha HeTHUTE npuxoaH OT NMpoaaxkOH Ha
MoNHrpaduyecky yeayru, Gea APYTHTE NpHXOAH OT AeHHOCTTa, e MpeeMiuapany B pasmep ua 17,53% nipu
HETHH TIpHXOZM oT nponax0u B pasmep Ha 8795 xwr.as. 3a 2012 r., cpamo /483 xun.ae.3a 2011 r.

AeHHocrra Ha APYAKeCcTBOTO npe3 2012 r. ge B'Bb3X0AsIa KaTo BCAKO TPUMecedue Ge mno-
AOGpPO OT CBLOTBETHOTO TpUMeceyme 3a npeaxoanara 2011 roaMHa. ChbIIO TAaKa BCSKO
TPHMECe'Ine, C H3K/II0YeH e Ha TPeToTo, He Mo-A06po OT NpeAXoAHOTO 23 TeKYILUHs nepros,.

C nokazaxoto npes 2009-2012 r. w~Ponpuur” EAJl nocrasu CCPHO3HA 3asBKa npell OCTaAHAIHTEe
YHACTHHUH HA 1Nasapa, Kato yens 4a €€ HANOKH M 34BOIORA cTabuiieH, ¥ pacrawy nasapeH asna or
nosurpapuyeckus Opaniu B cTpanara,

Ounancosuar pesynrar 3a 2012 r. e CHETOBOAHA mewanda B pasmep Ha 380 xua.s,. crnpsamo 507
XWiLjB. 3a 2011 r, Hetnara nevan6a npes 2012 r. e 335 XHILIB , npu 450 xun.ne. 3a 2011 r. u 564 xuns. 2a
2010 r. IlewanGata npe3 2012 r. GenexnH noHMKeHHe OCHOBHO 3apaau nBa akropa: |) Hanpasenn obeslenku
Ha akthen npes 2012 r. B pasmep Ha 223 Xuiig. cpewy 115 xun.as. 3a 2011 r. u 2) HapacTBaHe Ha
OTHOCHTCIHMA 151 HA PAa3sXOAHTE 3a MEPCOHANA OT HETHUS o6eM Ha pUXOaHTE OT npoaaxduTe ot 9,02%
npes 2011 r. wa 13.04% npes 2012r. Ot 01.01 2012 r. ceuwecrsero 6sxa MOBHImeHR TPYAOBHTE
SLINATPAKACHNUA W PECTIEKTHBHO OCHIYPHTEIHUTE CYMH Ha fepcoHana. B cvilloTo Bpeme oTHOCUTENHUS 15
HA PA3XOIHTE 34 CYPOBHHHK M MaTePHANH OT HETHHS 0BeM Ha HPHXOANTE OT nponaxOu ce sana3sa npes 2012

- NOYTH HENPOMEHEH Ha HUBOTO OT npeaxonuara 2011 r., B pe3mep Ha 67,9%, Ho ocTaBa Ha A0CTa NO-BUCOKH
HUBa Cpewty 64.3% 33 2010 r.

XapakTepHo 3a nocienHuTe jBe (PUHAHCOBHM roAMHM e HaManeHHs Mapk Ha nievanbara or aelHoCTTA
cnpamo 2010 r., koero e BanuAHO M KaTo w0 34 nosurpaduueckun OpaHul B crpaHaTa. llpHunna e cunno
KOHKYPCHTHHS Nasap ¥ HaMajeHHETO B KpailHHTe LEHH Ha ASACIHATA KbM KineHTuTe, ToBa pedaexrnpa
HeONaronpuaTHO BHpXY dhuHaHCOBH Pe3yITaTl Ha (pUpMaTa, BBENPEKH Ye HEeTHHTe MPHXOAH OT Npoaakown
Oenexar npupLeT BCAKA rOAMHA.

Hanpasennre npes 2011 r. nportoss 3a nelinocrTa Ha ApYAecTBOTO Npes 2012 r., ananusu Ha nasapa u

OH3HEC NnaHoBe 33 ClIeaBalLHTe TPH T'OMHH, Ca peanusHpaHK yenewto npes 2012r. Hatpynauure sary6u ot
2007 » 2008 roamuua ca noKpuTH owe pe3 2009 roauna. Hatpynauure neyan6u 3a 2009-2011 r pupmupar
COOCTBEH KanuTan B pazmep Ha 968 Xui.is. [1pe3 2012 r. coberBenns kanuran Ha (hupmara ce 3anaszpa ya 979
AMILJB., CHIE/1 H3ITATEHW IHBUACHTH B M0/13a HA COOCTBEHUKA EJLJEOO/ 8 pasmep Ha 324 xun.is.

[lporHosute Ha apyxkectsoto 3a 2013 r. ca OTHOBO 3a CTAOMJICH M BBL3XONALL TPeHI Ha pasBuTHE,
[lpuxoaure ot aeiliHocTTa Ue MPOOB/IKAT Ja pactar, ¢ TEMMNOBE CBNOCTABUMH C peCTa npez 2012 r,
ﬂp}fH{ECTEﬂT{J [1TaHHpa npez 2013 r. OTHOBO 1a peanu3idpa noJIoxKuTenen CIJHHEHCDB pe3yirrar,
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Hsakou or HKOHOMHUYECKHTE noKasare,u B 00001weH Bua 3a 2012 r cg -

2012 1.
Jukswinoer ]

Koed. Ha o6ua aukBuanocT | U.865
Koed). Ha Obp3a NTHKBUIHOCT (.589

Koep. va acomorna mukwmanoer  |0.051
Ynpasaenue na akTusuTe® _

1.236

OOpaluaemMocT Ha ABATOTPaIHUTE AKTHBY 2,021
Obpauaemoct na KMA - M3 10,63
_ Vopanieune wasmanamennsra |

Koed. Ha ¢puHancosa agroHoMuocT (CK/TIK 0.156
Koed. Ha sammwxnsmoet (MK/C K) 6.411
- Penrabuianocr

Penrabuinoct Ha npuxonure ot Npoaaou
 /6pytHa/ 4.25%

PeHTAOMNHOCT HA nNpUBNeYeHUs KanuTan
/OpyTHa/ 6.05%

Kanuranuzaumus Ha akTusuTe 5.17%
Edexriusnoct N
EdexTHBHOCT Ha pa3xoauTe m

EDeKTHBHOCT HA 1 YUXOIHUTE (.957

1

*Ha 6a3a o6mo npuxoan or oneparHsHa neiHoCT.

Bamuu cuburun, konro ca macruunan ciaen A4TaTa, KbM KOATO € CbCTABEH TOAMIINHNT QHHAHCOB
oOTHeT

APY/KECTBOTO NaHKUPa Ja NPOALIKH MPOLECa Ha PA3UINPABAHE W MHBECTHUHH B HOBO [MPOM3BOACTEEHO
o0opyuBaHe, ¢ Le A0MbABAHE 1 VBEIHYABAHE Ha HAaCTOALLMTE NPOM3BOACTBCHHM MOLLHOCTH BbE (hHpMaTa.

B kpas Ha despyapu 2013 r. apyxecTBOTO MIPEMONHCA aHeke KbM 10roeopa 3a GaHkos osbpapadren
KpeaHT 3a 000poTHH Lenu B pasmep Ha 150 000 EUR 3a YALJIZKABAHE HA CBILKA 32 HOB €JHOrOAMIIEH NEPHO.
lloracsasanero na kpenura ce NnpexsLpisd 3a hespyapu 2014 r.

Bepostnoro Gbaemo passurne na NpeanpHsTHETO

“Ponpunut” EAJl e Mmnana ¢pHpma XapakTepusupalmia ce ¢ darpeCHBEH pacTex Ha obema Ha
TPOH3BOACTBOTO H MPUXOAUTE OT nponaxdu. B nepuona 2007-2012 r, apyaxecTBoTO € WHBECTHUPAJI0
IPHOPHTETHO B TMOKYNKara Ha crpaaed (oHA, MAWMHU W ODOpYy/JBaHE CBLCTABALIM H YBEAMYABALLMK
IPOU3BOJACTBEHHS KANAUMTET W BBL3MOMHOCTH HA MPEANPHITHETO. biaronapenue Ha M3NBIAHEHHETO Ha
FOPHITE  MHBECTHUMOHHHM  MEPONPHATHA  APY/KECTBOTO [IHEC pa3fonara oo cobcTBeHa mouepha
[Ipou3Bo/ICcTBEHA Daza obopyasana cbe aBa Gpos CbBPEMEHHH TIOJHrpauecKky MOTOUHM JIMHHMM 3a poJieH
nevaT. eauH Opoil MmewaTHa MaluMHA 32 JHCTOB MevaT. MALIHHK 34 AOBBPUIMTETHH KHHIOBE3KH OMepaliu,
RAKTO W TakuBa 3a npeaneyat W ekcnoHauuda, OCHOBHATA 4YaCT OT AKTHBHTE ca MPHAOOHTH CbC 3aEMEH

KanuTan — noa ¢opmara Ha GaHKOBH KPEeIHTH, (DHHAHCOBH 386MH OT e1HOMHUHMS CODCTBEHHK H (hHHAHCOBH
TU3UHTH,

Ipersuxann nuBecruonn 3a 2013-2014 r.

A. Mamnnu n obopyasane

[lpeacron usnbanenue Ha AeiiHOCTHTE MO egeMenT ~HMuBecTHUMK” Ha noanucamus npes 2012 r,
A0rosop 3a Dessn3mensa (unancoBa nomowl, npeacragiseawy owe Etan Il wa HHBECTHLIHOHEH MNPOCKT
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»Pa3BUTHe Ha Hanpasnenue JIMcToB nevar s Ponpunt EAJl" ¢ HaBnu3ane Ha HOBM Ma3sapHH CErMEeHTH - JIHCTOR
NCHAT, AHTHTAICH MeYaT U CBBP3aHUTE ¢ THX AUBEPCHOHKALHA HA MPOU3BEKIAHNTE NPOAYKTH BBHB (hupMara.
[UTIOC MHTPOAYKUHA HAa KOHLEBO [IMEHE, KATO HOB AOBBPLIMTENCH npolec 3a JpykecTBOTO. [TpoekTsT € ¢
KPAtH CPOK 3a H3mbanenue 30.06.2013r., Ho ¢ ronama crenen ua BEPOATHOCT e Obae yas/mken 10 31.12.2013

I, NOpallH 3a0aBAHE B U3MBIHEHUETO MY, TaKa 4e npes sTopara roJiogHHa Ha 2013r. ce MPEABHIKAAT MPOEKTHH
Pa3XOAH B OPHEHTHPOBBYEH pasmep 2 795 000 nepa, 32 MOKYIKa Ha:

|.Maumna 3a neanodopmarten aueTor nevar — 5 ueeTHa, hopmat 70x100:
2.CrbBavHa MaluHa;

3. KHUroBe3kH HOXK:

4.Malunna 3a aMruTanen nevar:
>.Kouuesa mupauka.

Mawao, rnopanH KOETO HErOBOTO YCHEUIHO H3MTbIHEHHE co NpEABHKAG fa ce peanu3npa npeauMHo Ha 90% ¢

HPHUBIACHEH KanuTa/l N0 GopMaTa Ha HHBECTHMUMOHEH GaHKOR Kkpeaut. Camoyuactuero na Ponpunt EAJ] ce
"peABHANa B pasmep Ha 10% no enement Musectuunn® u 100% 3a enement WY eayru”,

C Tasd uHBECTHLNA Ponnpunr EAJ] we nane CEPHO3HA mnasapHa 3asaBKa M HA nasapa Ha
CPEAHOTHPAKHHTE nevaTHH Wizenus. ToBa ca NeYyaTHH HW3MenHs ¢ Thpax o1 2000 1o 5000/7000 6pos. kouto

HO-TPYAHO C€ peHTHPAT B ponHus odceeToB nevar. Gupmara me pasnojiara ¥ CbC 3aBbPIUEH TEXHOJIOIHYEH
HHKL Ha NPON3BOACTBO 3@ JIMCTOB M€YaT, MPH YTPOEH KATIAUMUTET H MOBHILEHO Ka4eCcTRO.

0.I1pes 2013 r. ce npensmxaa cbwo Taka 10CTABKA SbBCI/KIANE B €KCII0ATALMA HA ABYLBETHA POJiHA
MalwKHa Zirkon 3a ne4atr Ha Tena HA KHHUIH. B YCIOBHATA Ha (HUHAHCOB nu3uHT, TlocpeacTsBoM Tasu

B nonbiHenue Ha ropHuTe HMHBECTHIIHOHHM MEPONPHATHA H MMEHHO ¢ UeT TAXHOTO YCheurHo
PEAIHINPAHE Ca HEOOXOMWMH M JIOMBAHHTENHH MHBECTMUMH 3a CMP. Te co CbCTOAT B PEMOHT H

MPEVCTPOHCTBO 1A crpazeH oma, HM3IPAKAAHS W NpOKapBaHe Ha HeoOXOaAMMHMH HHCTATAUMK M BpPB3KH —
Engacr, Buk. 3aXpaHBaHe C BB3AYX W ApPYrH 34 MYCK Ha MalllHHHTE.

OuakBann eexTH OT H3NMBLJAHEHHETO HA HHBECTHIHOHHHS MPOEKT

* YTposBsaHe Ha NPOM3BOACTBEHHS KANALMTET 3a JIHCTOR rievar. Hanuunara 1 6p. ancrosa werupuuserHa
mMammHa Man Roland e ¢ nososus (hopMaT neyaTHo nosme Ha JMcTa C pazmepu 30x70 cMm., nokaro

* llpeasiwkaanara HoBa BTOpa TMCTOBA MALIHHA Ce OYAKBA MO criecHkaumus KaTo S-ugeTHa, wie pasnosnara
¢ TETa CEKLHWA NpeaHasHaYeHa 3a HAAMEYaTHO NAKHPAHE W/MIHM NAHTOHEH ussaT. Toea we nosponu

ONTHMUIHPAHE BPEMETO 32 neyaT M MojaraHe Ha S-THA LBST B MOMEHTA HA OCHOBHWS MNeyar, a He Karto
HocJjieBalla onepauya aHraKHpalla KanauMTeTa Ha US1aTa MatliiHa.

* [lloBMmaBaHe KauecTBOTO HA MHCTOBHA MEYAT — HOBATA MAlLWHA i€ pasnojiara ¢ HaH—CbBpPEMEHHUTE

NOCTHIKCHHA B nOMrpaguaTa B 004acTTa Ha JIUCTOBMUS Mevar, 3a YOPaBiaeHHE U KOHTPOJI HA KAYECTBOTO HA
[neuar.

* [loBuinaBane kanaumrera ¥ KaYeCTBOTO HA NepH(EPHATA TEXHNKA 34 CTbBAHE M PA3aHe, ¢ LIe 1a Ce noeMe
OH3KBaHATa Mo-ronaMa npoayKuHs OT ABETE JTHCTOBH MEYATHH MALIHHM,

¢ PasBHBaHe HA CerMeHT AMIHTAICH Me4ar. AururanHara newatna mawmHa HsMma Opak 3a HacTpOHKH Ha
UBCTOBETE. NMPEACTABIABA CBOEBO pOAA ,.lIBETEH NMPHHTEP” M Ce€ PEeHTHPA 33 NeYaTHH WIAEAHS ¢ MAKH
THpPaKH, ToBa we Obae HOB MOACErMEHT M 1le HA4€ BB3MOXKHOCT Jla ce€ NpeasioskaT HOBH [1eUYaTHH
HPOAYKTH Ha HawuTe KnueHTH. Jla wm ce odepupa KOMIUIEKCHO O0CayKBAHE OT HAH-ManKuTe THPANH,
HPE3 CPE/IHUTE TAKHBA XApaKTEPHH 3a JIMCTOBHA MevaT, 10 BHCOKOTHPAYKHUTE NPOM3BOACTBA HA POJTHHS
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nevar. [lururtanHata MawmHa ce npeaBMixaa 2a MOpbikn ¢ THpak noa 300 Op., kato pexnamuu
MATCPHANH-TTHCTOBKH, OpOLIYPH, TIAKATH, MEHIOTA, MOKAHH. BU3HTKH I NpyTH.

* llpeanarane Ha HOB npoaykr — 0a3HpaH Ha KOHLEBO LUHEHE HA KHHIH. o momenra Ponpunr EAJL ne
pastionara ¢ KOHLeBa LIHBaYKa. 3aKymyBaHeTo i Le Jane BL3MOKHOCT 34 IUHEHE Ha yueOHHLM H KHHIH,
KaTO AITEPHATHBHO CKpenBaHe Ha kopuuara. Tpeasuxiaar ce aa ce PASBHAT W [PETOXKAT HA 1a3apa HOBM
CHELMPUYHH NEYATHH NPOAYKTH, KOMTO M3UCKBAT KOHLIERO [LIHeHe PH TAXHOTO MPOH3BO/ICTRO.

b. Crpanno 3acrpossane

|.T1Tpe3 2012 r. ce usBLpuin goctaska Ha CBOPLAKCHHE 34 OMHCTBAHE Ha U3ropesy razose or paGorara Ha
CYLHTHATA HHCTAIALMA HA BTOPATA POTHA MallHHA — aBTEPOBPHEP Ne2 Megtec. Chopnikenuero [MPEJCTON A4
ObJle MOHTHpPaHO HA OTKpUTa GeToHOBA Mpox3BoOACTBeHA nnowanka, [Ipeasunenn ca CMP 2a M3rpaKIaHe Ha
OETOHOBA MJIOLUA/IKA H METATHA HoCeLa KOOHCTPYKUMS, MOHTAX, HHCTAIUPAHE M MYCK. EnnoBpemenHo ¢ Tora
MICPOTIPUATHE C€ NPEABHIKAA W H3BBPIUBAHE HA NPENO3MUMOHUPAHE HA HATHYHOTO CBOPBIKEHHE 33 OYHCTBaHe
Ha W3rope/iv rasose OT padOTaTa Ha CYLIMIHATA HHCTANALNS HA TbPBATA PO/IHA MalIKWHA — aBTBPGBLPHBP Nol.
CrOpBKEHHETO € pasnoniokeHo npes BXOAA Ha MeYaTHULATA HETMOCPEICTBOTO A0 yHLIATA, KaTo npH paboTara
My €€ Cb3aasa wiym. linauupa ce aBTepOLpHbPa 0THORO 1a ce Pa3TI0NOKK HA OTKPHUTO, HO HA TEPUTOPHATA HA
STOPHI HMOT BBPXY KOMIIPECOPHOTO MOMELIEHHE Ha BTOPO HUBO,

2. CTPOMTEACTBO HA MACHBEH CKJI4ll HA e1HO HUBO CbC 3[1 - 150 kB.M. /12,5 M.*12 M./ 1 rossMa ceetna
BHCORHHA 34 CBXPAHEHNE HAa POJTHA XaPTHA U TMOKPHTA PAMIg Il Pea Hero. ToBa MeponpusTus ce npeasukia 22
nepuoaa 2014r. JIpyskecTBOTO N0JI3Ba Ba METANHM CKIAAA 1101 HAGM 3a CbXpaHCHHWE Ha PoJiHa XapTus ¢ odiia
iour 768 kB.M. HapactBanero Ha ofema Ha padoTa, BOAM N0 HAapacTBaHe HA BXOASIIMS W W3XOsLL
MATCPHAICH NOTOK, B T.M. HA POJIHA XapPTHUA KATO OCHOBEH MaTepHanceH pasxon 8 noaurpacdusta. Cres
MSTPUKIAAHETO Ha TO3W CKnaa — OydepeH MeAuly OCHOBHHTE CKIALOBH MJIOH W NPOM3BOACTBEHHTE
HOMELLUCHHA, B HErO LUE Ce ChXpaHaBa HAW-4ecTo NOA3BAHATA W obopoTHa xaprtHa. [Tpeasusicaa ce Ypes HOBATA
pamiia ¢ THP-TIOAXOA AMPEKTHO OT TPaHCHOPTHOTO CPEACTBO aa Ce pasToBapsa M BKapBa B CKJIada poJIHA
XapTus. To3u ckaan e 6bae U3rpaneH Ha KAIKAH ¢ OCHOBHOTO CrPAaiHO 3aCTPOABAHE C TOTLIA BPB3KA C LeXa

MauinHa Komori Nel ¢cbumio uie Obae ynecHen.

B 3asHCHMOCT OT nasaphara KOHIOKTYypa ¥ OYaKBaHUA CBLINECTBEH PBCT Ha HETHHUTE MPUXOAH OT
MpoAXKOM HAa JPYKECTBOTO npes ciaeasammre 2013 u 2014 I. TIPOAMKTYBaH OT Y/BOABAHETO Ha
HPOMSBOACTBEHHA KANaUMTET 34 PO/CH NEYaT W YTPOSBAHETO HA MPOHIBOACTBEHMSA KanauuTeT 3a JIMCTOB
MeYaT Ha (PUPMATA, MOXKE A C€ MOABH HYKAA OT AOMbIAHMTENHO OKOMIUVICKTOBAHE Ha W a0Cera 3aTBOpPEeHMS
LIMKDBJI HA TIPOM3BOICTBO B APYIKECTBOTO.

AeilicTBHSATA B 06/12CTTA HA HAYYHOH3CII0BATEICKATA | pasBoiiHara aeinocr

[porpamara 3a pasenTHe Ha APYKECTBOTO € CBLP3aHa C M3MbIHEHWE HA OMNpeAeieHH 3amayud M
PELIABAHE Ha NPODAGMHUTE, KOUTO CEAT npe GHPMATA HA HACTONLLNA eTan OT Pa3BUTHETO i,

CTpyRTYypa Ha 0OCHOBHHSI KANHTA

“Ponpunt™ EAJL € mbpBoHauanHo PEFUCTPHPaHO ¢ no 50% paBHO A4710BO yyacTue pasnpejeneHo
vexxay “EJLIL” EOOJl w “*Anuanc [1 puHT EOOJL.
OT anpun 2009 r. KoMmmaHusTa DYHKUHOHMpA BBE BHI Ha EIHOMHYHO aKUHOHEPHO TBPrOBCKO

APYKECTBO C enHo/MH4YeH coOctBeHnk Ha 100% oT kanuTana SEILIL” EOOM. . Ponpunt” EAJl ce

"IpEACTaBABa W ynpaeassa or Emun Tletkos [IMMUTPOB, KOHTO € M enHONHYeH codcTeeHuk wa E.I1.]1."
EOO/I.

PUHAHCOBH HHCTPYMEHTH N QHHAHCOB PHCK

OueHkaTa no OTHOIIEHHE HAa KPeAHTHHUA H JHKBHIHUS PHCK € B HOPMAITHHTE ONEPATHUBHH PaMKH, KATO
dHAIN3LT € HANPABCH HAa 0a3aTa HA NAPAMETPUTE MO TeKYLIHTE AOTOBOPH 33 (PUHAHCHPAHE, MPOrHOZHH
TapHYHH NOTOUM M CbCTOAHMA HA (hupMarTa.
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3ntiHennero Ha crparerusTa 3a YCTOHYHBO Pa3sBHTHE Ha “Ponpunt” EAJl, BRIIOYBALLA 3ana3BaHeTo
Ha HNOCTHTHATHUTE HUBA H 0DeMH HA JeHHOCT. [MPOMEHALIHTE CC NasapHu YC/IOBHA W HAMEpPeHUATa, |
Bb3IMOXKHOCTHTE 32 HOBA €KCNAH3MA HA MO3HUMHTE HH B OpaHiua, NOCTABST Mpea Hac HeOOXOAHUMOCTTa OT
MPOBEAKIAHE HA arpecHBHA MOJMTHKA MO OTHOLIEHHE HA HAMMPAHETO HA HORM KIHMEHTH M 3aMa3BaHeTo Ha
HACTOSILLMTE TakuBa. JIpyXKecTBOTO MnaHHpa [a NpoabILKM Mpoleca Ha paslupisBaAHE W HHBECTHLUHMH B
NPOH3BOACTBEHO 00OpYABaHE, ¢ UE/T YBENHYABAHE HA HACTONILHTE NPOH3BOJACTBEHH MOLHOCTH M Kanauurer
Ha Qupmara. B npornosen nepuon npes 2013-2014 r, apyKecTBOTO NpeaBKIa N4 HABIE3e MO-CEPHO3HO B
CCrMEHTAa Ha JIMCTOBHA O(ICETOB nevar, AUrdTaliHus nevar, HHTPOAYKUMA Ha KOHUEBO LIMEHE., KATO HOB
AOBBLPILWTEIEH MPOLEC 32 APYKECTBOTO, KAKTO H POJIEH NeyaT Ha €1HO | ABY-UBETHH KHHXKHH Te/14.

OTTrOBOPHOCTH HA PBKOBOJICTBOTO

Cnopea OBLArapckoTO 3aKOHOAATENCTBO PHKOBOACTBOTO CJIGABA 4a M3FOTES (DHHAHCOB OTHET 34 BCAKA
(PMHAHCOBA rOAMHA, KOMTO /1a 1aBA BAPHA W YECTHA TPEACTABA 3a CLCTOAHHETO Ha LpykecTBOTO KBM Kpas Ha
FOAHHATA W HEIOBHTE (DMHAHCOBW Pe3yaTaTH. PLKOBOACTEOTO € H3rOTBHIO NPHIOKEHUS TYK rOaMLIUEeH
(PUHAHCOB OTYET B cbOTBETCTBHE ¢ Haumonamuure CTAHAAPTH 38 (DHHAHCOBM OTYETH 3a MalKH M CpeiHH
NPEANPHATHSA.

PLKOBOACTBOTO MOTBHPIKAABA, HE € NPUIATAIO TOC/EI0BATENHO aleKBATHA CUETOBOIHA MOJIMTHKA H Ye
pH  M3rOTBAHETO Ha (HMHAHCOBHTE oTHeTH KkbM 31 naekemepu 2012 . e crazeH MPHHLMNBT HA
HPEANAZTHBOCTTA NPH OLCHKATA HA AKTHBHTE, MaCHBUTE, MPUXOIUTE W PA3XOIHTE.

PBKOBOACTBOTO CBIO Taka NOTBLPKIABA, Y€ CC € NPHABPKATIO KbM ACHCTBALLKTE CTAHOAPTH, KaTO
(PUHAHCOBHTE OTHETH Ca H3rOTBEHH Ha MPHHLMIA HA AeHCTBALLOTO MpeanpuaTHe.

PLKOBOACTBOTO € OTrOBOPHO 33 KOPEKTHOTO BOJEHE Ha CUETOROLHMTE PErHCTPH, 3a LEIeCHOOpa3zHOTO
YUPABJICHHE HA aKTHBHTE H 33 NMPEANPHEMAHETO Ha HEODXOAMMHTE MEpPKH 3a U0STBAHETO M OTKpHBaHeTO Ha
CBEHTYATHH 3JI0YNIOTPEOM U IPYIH HEPEIHOCTH.

Han. Jupexrop
Codmua, 23.05.20
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JOKJIA/l HA HE3ABUCUMMS OJANTOP

J0 OBILHOTO ChbBbPAHUE HA AKHHOHEPHUTE
HA ,,POIIPUHT ™ EA/l

Jokiaja Bbpxy GHHAHCOBUS OTUET

Hue n3sbpiiuxme He3aBUCHM OAMT Ha (unancoBus otuet Ha ,POTIPUHT™ EAJL, npunoxeu ot
crpanuia | 1o crpanmua 33, BK/IOUYBAlL CHETOBOJICH DanaHe, 0TYeT 3a IPUXOAUTE U PasXOIUTe,
OTYET 32 COOCTREHHUS KAMWTA/], OTUET 33 NapuuHUTE MOTOLM 3a rojMHaTa, 3aBbpluBaila Ha 3|

nekemepu 2012, kakTo ¥ 00006111€HOTO ONOBECTABAHE HA CHUICCTBEHUTE CUETOBO/IHU [TOJIHTHKH U

APYTUTE NOSCHUTCIHH TIPHIIOIKEHHA.

Omeaogopnocm Ha puLrOBOOCMBOMO 3a (PUHAHCOBUSE OMYEM

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3@ W3rOTBSAHETO M JOCTOBEPHOTO [MPE/ICTaBAHE HA TO3M
(hHAHCORB OTHET B CHOTBETCTBHE ¢ HallmoHaiHUTE CTAHIapTH 38 (PHHAHCOBH OTHETH 38 MAJIKH H
CpeHH NMPEANPUATHS, MPHETH 3a NpuioKeHue B bbarapus, ¥ 3a Takasa CUCTEMA 33 BHTPEILCH

KOHTPOJI, KaKBaTO PbKOBOACTBOTO [10 HErosa TMpeLeHKa Omnpeaens Karo Heobxoauma 3a

OCHI'YPSBAHE M3MOTBAHETO HA (HUHAHCOBH OTHETH, KOMTO HE CbAbPXKAT ChUICCTBEHHM

HETOYHOCTH, OTKJIIOHEHHA W HECHOTBETCTBHUA, HE3ABUCHUMO Jalll TC CC ABIKAT Ha M3MaMa HIIH

rpeluKa.

Omeosoprocm Ha ooumopd

Hawmarta 0TroBOPHOCT €€ CBeXJa JI0 U3pa3siBaHE Ha OJAMTOPCKO MHEHWE BbPXY TO3H (JHHAHCOB

OTYET, OCHOBABAILO C& HA M3BBPIISHUS OT HAC OAMT. Hamuar oaut Oe npoBeieH B CbOTBETCTBUE
¢ rpodecHOHANHUTE H3IHCKBAHUS HA MeXKAYHAPOAHHTE OAMTOPCKH CTaniaapTu. Tesn cranaapru

Hajlarar Cra3BaHe Ha eTUMHMTE M3UCKBAHMS, KAKTO W OJWTHT Ja ObIe rjiaHupaH 1 MnpoBejieH
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TaKa, Yye Hue Ja ce yOoeauM B pazyMHa CTerneH Ha CUI'VPHOCT JIOKOJKO (DMHAHCOBMST OTUET He

CbAbpiKa ChIICCTBECHH HETOYHOCTH, OTKJIOHCHHA ¥ HECHOTBETCTBHA.

OOUTHT BKIIOYBA U3ITHLJIHEHHETO HA MPOUEAVPH C L MoayyapaHe Ha OMTOPCKH JoKasaTe/icTaa

OTHOCHO CYMHTE M OMOBECTABAHMATA, MNpeACTaBeHH BLB (uHancopusa order. M3dpauure
MPOLEAYPU 3aBUCAT OT TMPELEeHKATa HAa OJAWTOpa, BKIIOMMTEIHO OLEHKaTa Ha PHUCKOBETE OT
CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHMA M HECBOTBETCTBHA BBLB (PUHAHCOBHA OTUET, HE3ABHCUMO
AU T€ e ILJDKAT Ha M3MaMa WK Ha rpemika. [Ipn u3BbpliBaHETO HaA TE3W OLEHKM HA pUCKa,
OAMTOPBT B3EMa MO BHUMAHHE CHCTEMATa 3a BBTPEIIEH KOHTPOJ, CBbp3aHa C M3roTBAHETO M
JOCTOBEPHOTO MpecTapsiHve Ha (QUHAHCOBUA OTHET OT CTPaHa HA MNpeAnpUATHETO, 3a Jia
paspaboTH OJMTOPCKH MPOLEAYPH, KOUTO €a MOAXOIALIM NPH Te3u 00CTOATENCTRA, HO HE C He
M3passBaHE Ha MHEHME OTHOCHO E(eKTUBHOCTTa HA CHCTEMara 3a BLTPEIUEH KOHTPOI Ha
npeanpuaTiero. OanUThT CbIIO Taka BKIOYBA OLCHKA HAa YMECTHOCTTA HA MPHIAraHUTe

CYCTOBOJAHH NOJIUTHKH H PasyMHOCTTA H4A H]JHGIIHHHTEIIHHTE CUETOBO/JHH OLICHKH, HAIIPABCHHW OT

PBKOBOJACTBOTO, KAKTO M OLCHKA Ha LANOCTHOTO MpeACTaBiHe BbB (PUHAHCOBUA OTHET.

Cunrame, Yeé HIBLPIICHUST OT HAC OJUT MPEeNoCcTaBs AOCTATBYHA W NojAXojadmia Oa3za 3a

H3pa3seHOTO OT HAC OAMTOPCKO MHCHHC.

Mnenue

[To vawe muenue, (MHAHCOBMAT OTUET MPEACTABA JIOCTOBEPHO, BBB BCHYKW CbILECTBEHH
ACTNEKTH. HHAHCOBOTO CHCTOAHHE HA KOMMAHHATA LPOITPUHT™ EAJL kM 31 pexemspu 2012
roJIMHa, KakTo W HeWHWTe (PUHAHCOBM pe3yaTard OT AEHHOCTTa W NapuyHHTe MOTOUH 34
rOJIMHATA, 3ARBLPIIBAINA HA Ta3W Jata, B CHOTBETCTBME ¢ HaimonamHuTte CcraHaapTi 3a

DUHAHCOBH OTHETH 3@ MAIKW M CPEAHH NPEANPUATHA, MPUETH 33 NIPHUIIOKCHHUE B bbirapus.

Jlokaaa BbpXy APYrd peryjaTopHH H NPAaBHH H3HCKBAHHS
CeurnacHo H3MCKBaHMATA HA OBJArapckus 3aKOH 2a CUETOBOJICTBOTO HHME Ce 3arno3Haxme C
FOAULIHUS N0KJIaJ 34 AeHHOCTTa, 3a M3rOTBSIHETO HA KOWTO € OTrOBOPHO PBLKOBOACTBOTO Ha

npyskectBoto. Cunrame., Y€ ChHIUIECTBYBA CBHOTBETCTBHME MEXJly MCTOpMYEcKara (uHaHCOBA

JApyxecTBo 3a 0AHT W Koucyaranun O0/1
Codumst 1606, yu. “Jlaitow Kowyt™ 33, Ten. 02/ 952 19 81, ren./daxe 02/ 951 57 83
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uHopMalLMi, KOSTO € NMPEeACTABEHA B IOJAMILHUA JIOKI4a1 38 AeHHOCTTa W FOAUILHMS (YHHAHCOB
OTHET Ha APY/KECTBOTO, M3roTBEH B CchOTBeTCTBME ¢ HaumoHanuute cranaapTy 3a GUHAHCOBH

OTYETH 34 MATKH U CPEJIHH NPEJANPUATHA, TIPHETH 3a NPUIIOKEHHE B bbirapus.

05 1onn 2013 roguua, Codus
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