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JOKJAL HAHESABHCHMHA OIHTOM
Hean [Neopriea Miren

00 ORINOTO ChEPAHHE HA TPAGHTH BEAO AT

Mokann pLpy uusaicoBng orier

Hite masLpuixse oony i npuiosesns gopakacos orser #a TPAMHTH BBIO Al ([lpywectaoro],
srmoasam Cueroronen Ganane kem 31 aexesspn 2004 v, Omiet 3a npaxoaaTe W pasxoanre, OeT an cobcraeqm
WAmATAN B OTUET T MARHUHINTE NOTOLN 348 FOIMHATA, J3ERPLIBAIIA HA TAIN IATA, KAKTO § 0f0GRIEHOTO OROBECTABAHE
HE CHUILECTREHHTE CYETOBOOHN [ONIMTHER H APYTHTE [MORCHHTRIHH NPHNO#ECHNNA, ChOTAREH B CHOTRCTCTBHE C
HaumoHanHiTe CTanaapT! 13 GHEAHCORN OTUETH 33 MATKNH W CPeIHM npeanpusTuA, Acfcreawn s PemyGouxs
Buarupiss,

OTTORDPHOCT HA [RICOBMICT BETT 33 (IHARCOBIR 6TET

PHEOBONCTEOTD HOCH OTTOBOPIOCT 30 HITOTEAMETO L 10CTOBEPHOTO NPSRCTARARE HA TOAW HHARCOR OTYET B
CEOTBETETEIG © HalnoHANHHTE CTAHRAPTH 30 UAIHCOAR OTHCTH 32 MILTKH 1 CPeaHy NpLinpHaTHe, H TRRAES CHCTEMA
3@ FRTPEUIEH KOHTPMN, EAKBATO PLECHOACTROTO Q0 REr0Ba NPeileHss oNpelend Kars HeobXOIHMMI 33 OCH Y[ BAHE
HITOTERHETD HA ¢IHIFHIICEIBH OTHETI, KON HE ChOLDHET CRUIECTECHH HETOAHOCTH, OTENDHCHER o HECHOTRETCTHAN,
HEIBHC MO AN Te C8 ThMAT HA H3MaM3 HIH MPSIlES,

OrroBoepHoCT 18 QRTOpA

Humera omrosopsoct o chesmd 00 WIPAIARAHE Ma OINTOPCKD MHEHHE, ELPXY Tom dumancon oTver,
QCHORARAMD 08 Hik HIHLPLLCHMA OT HAC O0NT.

HetunaT pasT fe NPOBEIEH B CLOTRETCTENE Che JANDHA 38 HEMEBICTMIA (MHLHCOR 0INT § MpofecHoRLTHITE
HIMCKBAHHA HA MesIyHAPOANHTE OJNTOPCKH CTEMIEpTH. Toad CTaHDApTH MUARrAT COEBAHS 3 eTHHHATE
WINCKERHIA, KAKTD W oasmhT g8 Gune miawapiil # ppopeded Takm, ve wiee A8 cc yOCauM B pasyMea cTensH Ha
CHTYPHOCT O0KQNEKD '[]FHHEIIU:IIIIHT OTHET HE f‘h,[t'll'pﬂ CRUEECTREHH HETOYHMCTH, DTEFIRCHIA N HOChOTHETCTHHAE,

QJ]HT'I-T BENRMEER HMTLITHCHHETS Hi I'.l:l!jl'.l:l.‘ilrpﬁ T HEn mﬂ_‘r"l&lﬂl{f-‘ Hi OﬂJn‘ﬁ‘chH IYEEGATENCTER OTHOCHD
CYMETE # ONOBCCTRBLHHATA, NPEACTAREHH BHE duiHaHCORNA oTieT. H30pannTe nponeaypy IaBNEAT o7 NPEUeHirT 1
l}]]_HI'DW.. BETHMHTEIHD ORECHEATE HE PACKOBETS OT ChIECTEei HeTOYHGCTH, OTEAFHEHHA W HECKWOTECTCTEHR BB
l@I-'I!ll.!llﬂl!lﬂl-‘l!‘ OTHET, HERAHCHMD JA0H TE (& ThEAT HA N3MAME HIH Mpeiika. "Flll HIFBPINBAHETD A TEIH OUEHER HA
piclE GOHTOPYT BIEME NO0 BHHMEHHE CACTEMATA 38 BRTPCIICH ROHTPON, CRBPHIHG € HIFOTRARETO W ADCTOREPHOTO
NpencTaEAle Ha GNHEHCOBHA OTHET OT CIPEHD Bt [IPEONPHETHETO, 38 04 pﬂ"ﬂ.‘-ﬂﬂ-ﬁﬂTH DLATIPCEH NPOUCIyYPH, ROHTD €3
MOANOIANLN P TEIH 0BCTORTENCTRE, HO B C© LA HINAINEAHE HE MHCHHE DTHROCHO e KTHRHOCTTA Ha CHCTEMATA 32
EHTPEINEH KOHTPOA HI MpexnpHatieTo. Oanmet ¢uil0 Takd BETOYER OUEHKA HR YMECTHOCTTE H3 NPHARCAHNTE
CYETORDAHH MONATHEH W PEIYMHOCTTA HA npuﬁnmn‘l‘ﬂ]lll]tl‘e CUETOROOHN OIHEH, HANPAREHH OT DREGROICTROTE,
EAETD M QLUBHER HE LAMOCTHOTO npe_l]ﬂaﬂ:lllt EhE tIIHHIIHCI:I'B-HR OTHET.

Cudrame, %2 HIEHPIICHUAT OT HIC 0ANT NPEACCTARE QOCTATHAHA W NOOXOOAHE 0aa T WIPEIEHOTO OT HOO
OIHTOPERD MHE)T1E,

Muenne

Mo Bame sHeHine QREIHCOBMST OTYET NPELCTRES DOCTOREPHO, WLB BCAYKH ChUIECTRERN BCMEKTH,
tprsancosoTe cherosiine i CPAGHTH BEIO AL sww 31 gexemspn 2014 roomess, kakmo B Berosnme QuEaHcoBi
PeIvATETH OT ACHHOCTTE W MEDHMHITE MY O0TOUH 38 FOOHHETR, NPAEIOYELIE HE Tasd JaT3, 8 ChOTBETCTREC C
Hawwsomanusme CTauIapT 30 §yHHaHCORM OTHETH i MAIKH W CPLI0H IpEnniHaTiA.

ﬂl}K..I'l“ (IEL] _.][:!'rn HPHBHH [} l:ﬂr}'.'lﬂ'l’n[ll{ll IACKBAHIA
- Cosdinteres dorctand 5@ OenacTisig #a Jovacechiaomo o NIICKeaRURNE B Jarena 30 cuemoasad e (4 33,

B cLOTHRTCTHNE © WINCEBANAATA HA Omnrapcenn 3awod 30 ewetosoicreoro (un38, and) HOE ome ce
ANMHRLIN © NN ANE BORTA] 150 PREOROACTROTS 38 aefinocTTa Ha JpyHecTeoro 38 oTicTHaT 2014 roapns, Tosn
AOKNAN He NPEACTARANRA YBCT OT roJNUIHNA MY HHHAHCOE OTHET 18 bl nepiod, OTTeROPROCTTE 38 HITOTRAHETO
R TOIN FOJMWEH J0KNAD 38 NelfHOCTTA Ce HOCH 0T PhEDROACTROTO ka Jlpykecreoro. Horopideckara dmsancona
HHAOPMALNA, NPEOCTASCHE B FOONITHAA OO 30 BefiHocTia, ChOTRETCIBA Bl BCHIKH CRINSCTREHIN ACTICKTH Hi
HHOPMALINA, TPEICTADEHL 1 onosecTer wed dumancon or9er  Aa Opyiwectaoro som 31122004 r. aarotece A
CLOTRETCTIME ¢ HANOHATHWTE CTAHLAPTA 33 GMHIHCORN OTHETI 38 MANKH B CPEaHH MPEInpHATIA,

Hpan MuTes-perscrprpaH oanTop:
i, Thofien Ka 0", M §2
1142 Codua, Brarg




rOOVLUEH AOKNAJ 3A AEMHOCTTA
HA “rPA®UTU BBA0" AQl, I'P. COBUA

3A 2014 .

Hacroswmar goxnag 3a AeRHOCTTa € H3roTBEN B ChbOTBETCTBHE € pasnopeqonre
H3 Yn.33 or 3akona 33 CHETOBOACTEOTO H HIHCKBIHHATE H3 THProBCKHA 38KOH



Toan AOKNaA € M3roTBEeH Ha OCHOBAHWE W3WCKBAHWATA Ha pasnopenbuTe Ha wn. 33 ar
38KOHa 33 CYETOBOACTBOTO W MNPEeACcTaBR KOMEHTEp W aHanus Ha MHSHCOBWMTE OTYETH M
ApYra CblUECTBEHa MHPOPMAUMA OTHOCHO (HMHAHCOBOTO ChLCTORHWE W pesynTatuTe or
AeHHOCTTa Ha  apysecTsoto. [oknagsT OTpasfea  AOCTOBEPHD  CbCTOAHMETO W
NEPCNEKTUBWTE 33 PAIBUTHE HA ADYHECTBOTO.

{OBLUA MHPOPMALINA 3A OPYKECTBOTO,

Mpadwt BEAD A/l & Apy#ecTBO € OCHOBEH NpeaMeT Ha GEMHOCT pewnama M
DEKNAMHIA YCNYri B TOBE YWCNO:

= MNaHKPAHE W 33KYNYBaHE Ha peknama BEbB BCHYKM BEMAOBE MEQWW — TENEBWIWOHHE,
NeYaTHa, MHTEPHET, Paawo, BbHLWHE W BETPELUHE, TPEHCNOPTHA.

< M3BbpLUBAHE HA NpegneYaTva NogroToBKE W NPOWM3IBOOCTBO Ha pPEKNaMHMA NMEeYaTHW
MaTep1any, NpoayuMpaHe W NPOM3BOACTEO Ha ayAMO-BUABO PEKNaMK.

- paspaboTBEHE Ha PEeKNaMHW CTPaTervM, TEOPYECKM KOHUENUMKM W M3MBAHEHMA,
MOMUTOPUMHE Ha peknaMya aelHocT,

- OPraHU3MPaHe 1 NpoBEXaaHe Ha CHBMTUA - CH3A3BaHE HA KOHUENLMS, NNAHWPaHE 1
M3NBAHEHWE HA ChHOMTHR (NOTPeGMTENCKM, KOPNODATHBHK, NPECCHBWTHA) 33 KIMEHTH,
OCHUECTBABAHE HA BPb3KM C MEAWUTE |1 OBWECTBEHOCTTA,

- Ch3flaBAHE W M3MbNHEHWE Ha NPOrpaMK 33 NOANHOCT Ha NoTpeduTENMTE,

fApy#ecTeoTo € ocHoBaHo Ha 18.03.1993 r. kato ,Pernamna areduus Mpadama” 000,
Ha 03.11.1996 r, apy»ecTeoTo & npeobpasyeaHo Ha akUWoOHEDHC ApywecTeo — MPADUTK
BEOD Af.

Apy#ecTeOTO € 0CHOBaHO Ha 18.03.1993 r. M € BNWCaHO B ThPrOBCKMA PETVCTLP Ha
Codmickn rpagcxu cea no ©.. N 6459/1993 r.

Ha 06.02.2009 r. TPADWUTW BEOC Al e NpeperucCTpHpads B AreHUMA NO BNMCE2HWATA
e MUHKMCTEPCTBO Ha NpasochAneTo — ThProBCKM DErMCTHP C:

EpuHen npentudmraumonen Homep: 121236898

WaeHTubukaumoren Homep no 300C: BG 121236898

Kum 31.12.2014 r. Apy#eCcTBOTO 8 ChC CRAANMMILIE, afpec Ha ynpaeneHue, TenedoH,
thake, e-mall , Web-site , kakTo chensa:
o rp. Codus, palton Marpes , yn."Huxonai Xaimoa” 34 er.3
Ten: +359 2 8651138
dakc: +359 2 9631628
Web: http://www.graffiti-bbdo.bg/

o [ = I

Kbm 31.12.2014 r. perucTpupaHuaT kanytan Ha FTPAGUTHA BEAO Al & pasMep Ha
50 000 ne. e paznpegencsd B 1 000 BpoA NOMMEHHW 3KUMM C HOMMHAnN 50 nesa BcAka enHa
ot Tax. Mpes 2014 r. He e OCLLWECTEABAHO YBRNMYABAHE WKW HAMAMNABAHE HA KANWTANa Ha
ADYWEeCTEOTO,



Kum 31.12.2014 r. cTpyxTypaTa Ha kanwTana Ha MPA®UTW BEA0 Al e cnegxaTa:

HanmenoeaHwe Ha aKkuWwoHep BpoR nf:;::anaHii NpoueHT OT KanKMTana
MEAMA JAMPEKILLH EOOA 610 61 %
CO®WA NETPOBA MNEHEBA 390 39 %

FPA®UTU BBO Al ma epHOCTENEHHA CHCTEMA Ha ynpasneHnwe. [pymecrsoTo ce
ynpasnsea or CseBer Ha pguwpextopute. Kovm 31.12.2014 r. CohBeTsT Ha
AupekTopuTe Ha TPAD®WUTH BEA0 Al e B cneiHHA CbhCTaB:

Codms MNetpoea Nexwesa — M3nbnHWTENSH UneH Ha CLBETA Ha AWPEKTOpUTE
danu Bnagumupoea AHapeesa — MNpeacenaten Ha ChBeTa Ha gUpeKTOpWTE
Tonvo Kpucree Tonuee — 3aM. Mpenceaaten Ha ChBETA Ha AMPEKTOPUTE

Mpez 2014 r. He €3 W3BLPLIEAHM MPOMEHK B CbCTAEA HA ChBETa HA3 JWPEKTODUTE Ha

MPADUTH BBOO A w B paznpegensHMeTo Ha dyHkuWWTE WM. MadgateT Ha CeBeTa Ha
aupexTopuTe e Ao 14.06.2017 r.

Nepconan

Kbm 31.12.2014 r. cnnchyHMAT Gpoi Ha NepCoHana Ha ApYXecTsoTo e 36 aylwm.

Cpenen
HaeTh nvua No TPYAOBO NPAaBOOTHOLWEHHE CNHCEYeH Gpod
3a 2014 r.

BuCiun CITysRHTENU W PLKOBOAMTENW 4

| AHEMMTHYHK CIEUHANMCTH | ] 15
TexHWUM W ADYTH NDHNORHK CNEUMANKWCTI . 13|
AJMMHACTDATHBEH NEPCoHar 3
pi OGwo: | 35

HA OEWH A W HA HW P

1. OcxHoBHa pelHOCT

MpegmersT Ha AeAHOCT Ha MPAGPWTH BBAO Al & npoM3BOACTBO HA BCAKAKLE BWA
CTOKM M M3BBPLWEBAHE HA BCAKAKBW YCMyrW, He3abpaHeHWw 0T 3aK0Ha, PeKnaMHa JeHHOCT,
npogyuwWpaHe ¥ NPoOMEBOACTED Ha BWOBD W ayguo pPEKMaMd W pexnaMHM MaTepuand,
npogyunpade W NpoOM3BOACTEO Ha $WAMKM 33 pEKNaMHM  UenM, rpaduusH  AMIaiAH,
W3paboTEaHE W NNACMEHT HAa BM3YanHW M ayawoBM3YaNHK NPOAYKTH 33 peKnaMHa LeHHOCT,
MBPKETHHI, NPAK MAPKETHHI , M3CNEABAHMA WM NPOYYB3HMA Ha Na3apa, v3gatencka AedHocT
B obnactTa Ha pexnamara, 05opyARaHE W eXCNNOATALMA HA CBLP3AHUTE C AEMHOCTTa OpuCK
M MErasuHu.
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2. Nasapw n npogamGu

Peanwanpanvre npe3 2014 r. HETHWM NPUXOAM OT NPOAEKEN Ha APYWECTBOTO Ca B
pasMep Ha 7 760 xun, nesa, KOETO NPEACTaBNABa yBENHYeHWE oT 59.24 % B CpPaBHEHWE ¢
2013,

Mpuxoau 2013 | W= {'E%"'E;““e 2014
Mpuxoger (xmn.ng):
HeTHH NpHXCaK OT Npoaamts Ha;
1. Yemyru 4873 7 760
| DBwo: 4873 + 59.24 % 7 760

OCHOBHMTE BLHLIHK N222PK Ha NPeanaraHKTe PeKnamMHM yenyry ot MPAGTI BEA0
A v npe3 2014 r. ca cTpaHuTe 0T EBpOneickun Chi03 Kato AHrNKA, ABCTpuA, MepManus,
Banrus, ®panuma, PyMbHua W ap. . Mpes 2014 r. uMa OTUSTEHW NPUXOAM OT Npoaaxtu ot
uyGuHa, KakTo cnegea:
«  DpaHuMa = 555 xun. ne. uam 7,15 %;
s PymeHus = 372 xun. ne. unM 4.79 9%
= [epMaduA = 38 xun.ne. unu 0.49 %:;
o  Jpyru = 29 xun.ne. unu 0.37 %;

OT OTYETEHWTE NPUXDAK OT npoaaxen Ha FPADWTA BBA0 A 3a 2014 ., B7.19 % ca
PEANHINPAHK Ha BenNrapckuA naszap, kato npes 2013 r. JensT um e 97.48 9%,

MNpe3 oTyeTHata (MHAHCOBA rOAMHA Ce 336ENA36a TEHACHUMA H YBEMWUYEHWE Ha
EKCNOPTHUR AAN B NPOAaXOMTE HA APYMECTBOTO 338 CMETKA HA BLTPEWHMA Nasap, KOWTO OT
97.48 % npe3 2013 r, Hamanaea Ao 87.19 % npes oryeTHaTa 2014 .

e

PESYNTATW OT AENHOCTTA

PADWTH BEAC AL e peanwanpanc npes 2014 r, neyanSa npeau obnaraqe © AaHbLKW
B paamep Ha 499 xun.ne., KOETO NpeacTaenssa yeennqexme ot 309.02 % cnpamo nevanbara
npeax obnaraHe ¢ AaHLUM Ha apywecTeoTo 33 2013 r. HeTHWaT pasmep Ha neyanbara 3a
2014 r. e 449 xun.ne. unu ¢ 308.18 % no-ronAMa B CPaBHEMWE C pe3ynTaTd, OTYETEH OT
ApywecTsoTo 3a 2013 r. OnepaTMEHWAT DMHAHCOE PE3yNTaT, NOCTUrHaT oT MPAGWTH BBA0
Al npe3 npegxoaHUA NEPWOJ € NONOMWTENEH — ONEpaTWBHa nedvanta, KoATe 33 2013 r. e
119 xun.ne. Mpe3s orwetnHata 2014 r. pesynTaTsT OT ONEpPaTMBHaTa AEHHOCT Collo €
nonoxuTeney — 491 xun.ne,, KOETD NOKa3ea pPuCT CNPAMO nocTWrHarata npea 2013 r.
CTOWHDCT Ha TO3W NOKA3aTEn. PasxoAWTE MO WKOHOMUYECKW ENeMEHTW Ce yBenwuaeaT ¢
52.74 % npe3 2014 r. HeTHuTe NpUXOAW OT NPofamBK ce yeenwuaeaT ¢ 59.24 % npes 2014
r. Mmenso nopaaw dakra , 4 npe3 ortyetHata 2014 r. HaBmogaeame no - rONAMoO
yeenuyen1e ¢ 6.50 % Ha HeTHMTE NpUXoAW OT NPoaaXEM B CPEBHEHWE C YBENMYEHWETD Ha
PA3X0AMTE MO MKOHOMMYECKH ENEMEHTH APYMECTBOTO Genexu To3W prcT oT 372 xun.ne. B
pasmMepa Ha nevanbaTta OT ONepaTHBHa ASHHOCT.



Mpuxogn or OCHOBHA AEHHOCT

HareHaHHe
Npuxogm 2013 (%/5) 2014

Mpuxogu (xwn.ne):

HeThu NpUXo[W OT Npogawts Ha:
| 1. Yomyre 4873 7760

Obuwo: 4873| +58.24 % 7 760

Pasxogw 33 ocHOBHA JeHHOCT

Paaxoam 2013 “"ﬁﬁ'"e 2014

Pa3xoam (xun.ne);

PAIXOAHM NO HEOHOMMYSCKH ENEMEHTH:

1. Manonasaum CypoesHiK,

MATEPWANA W KOHCYMATHEK = i
2. Pazxonm 33 BbHIIHK YOTYTH 3 482 5907
3. Pasxonm 38 AMODTHIALMM 29 29
4, Pazaxonu 3a 3AMNATH i

felreaiiymbesintl 1076 1081
5. Ay pasxogu B4 2
O6wo: 4759 + 52.74 % T 269

PHUHAHCOBW NOKASATENN

OcHOBHM NOKa3aTENW 338 CbCTOAHWETD HA ADYHECTEOTO!
= MokazaTenu 3a NMKBUAHOCT!
KoeduumreHT Ha 0BlWa NMKBUAHOCT:

To31 NOKA3aTen & eaMH OT Hai-paHo HOPMYNMPaHWTE W CE CMATA 33 YHWBEPCANEH.
Toi npeacTaEs OTHOWEHWETO Ha KPaTHOTPAWHMMTE AKTMBM KbM KPATKOCDOMHMTE NacuBw
(3agbrxenna). Moxe Oa ce 04aKBa, Ye KPaTKOTPaHWTE aKTHEM We GLAaT NoHEe pasHM Ha
KPaTHOCPOYHWTE NAcWBM, KaTO B AEACTBMTENHOCT 2 HOpManHo g3 GbLOaT AopW Manko no-
roneMu or TAax. ETO 3allo onTMManHMTE CTOMHOCTH Ha TO3M koeduuueHT ca Hag 1-1,5.
HAKOW TUNOEE KOMNAHWK 05a4Ye Ca B CLCTOAHME A3 PafoTAT Npu KORMWUMEHT NO-HUCHK OT
1.00.

3a 2014 r. crolHocTTa Ha KoedMumeHTa 3a MTPARUTW BEA0 A e 2.00.

P G (R W L Ha HESdOdBHA = B BUWAHOCT:
KoethuurenTsT Ha Hesabaeva (GbwWHaHCOBR) NMKBMOHOCT CE WIYWCNABa  KaTo
ChOTHOUEHWE Ha NAPHYHKMTE CPEACTBE M KPaTHOCPOYHKTE NAacWBM W M3pa3nsea cnocoBHoCTTa
Ha ApYMECTEOTO 43 NOCPella KPaTKOCPOMHMTE CW 33AWTHEHWA C HANMYHWMTE CH NapW4YHK
CpepcTed.

3a 2014 r. cTOMHOCTTE Ha KoedwumMenTa 3a MPADUTY BEAD A e 0.76.



= Houasaranu 3a penrabunHocT;

Tozn nm{a?.anan U3pasnea ahzaphmaemm-a Ha EJJ;HH WL2 NPHX0A, pEanv3npaH oT
NPEANPUATHETO NPU POPMUPaHE Ha QUHAHCOBMA pesynTar ( nevanba wnu 3aryba ).
W34ncnsea ce KaTo ChOTHOLIEHKE MEXAY (DMHAHCOBMA PEIYNTTAT W HETHMA PasMep Ha
NpMXoAUTE T Npogain.

3a 2014 r. crolHoCcTTa Ha KoedwmuwedTa 3a MPASMTW BEAO A & 0.06.

WLIHEHT (alE! F

To3W nokasaten noxasea edexTUBHOCTTE H3 M3NON3BaHE Ha OOWMTE aKTHEHM.
KoS(UUMEHTET CE M3UNCNABA KATD CLOTHOWEHME Ha HETHaTa nedvanba/saryGa wum obwmTe
8KTHBM KETO NOKA3IEA H3 e0WH NEB aKTWBK KAKBA HETHa neyanba/2aryba ce redepupa.

NMpes 2014 r. crodsocTTa Ha ROA e; 0,11,

KogduumeHT Ha peHTabuNHOCT Ha NacueuTe;

To3u NoKasaTen OTPasABa ELIBPLLIAEMOCTTE HA NPUBNEYEHWTE OT NPEANPUATHETO
CPeAcTea Npy OpMUPaHe Ha (PUHEHCOBMA pPE3yNTaT ( edexT OT BCAKA SAMHHLA NPUBNEYEHK
CpeacTea ). M3uncnaBa ce Kato CLOTHOWEHWE Mexay HUHaHCOBWA PesynTaT 1 oblwara cyma
Ha nacuewTe,

3a 2014 r. cTOWHOCTTa Ha KoeduuwenTa 3a TPADMTI 660 Ad e 0.22.

C HA Kan R
WMauncnsea ce kaTo ywcnoTo 3a nevanbata cneg obNaraHeTo C OaHbK OT OTYETE 33
AOKXOAWTE €8 W3PasABa KaTo NPOUSHT OT COBCTBEHMA KanWTan B cueToBOAHWA GanaHc. Toea
CLOTHOWEHWE M3MepBa abConTHaTE BL3BPALLEEMOCT 33 AKUMOHEPHMTE NO OTHOLWEHWE Ha
TEXHWTE S6COMIOTHY MHBECTMUMK. EQHO BMCOKO YWCNO 03HaYaEa yonex 3a GUIHeca — TO BOaM
A0 BUCOKA LSHE Ha BKUMUTE W NPEEM Eb3MOMHO NDWBENWYAHETO HA HOB KanuTan.
3a 2014 r. cToliHoCTTa Ha koeduuwenTa 33 MPADWTIH BEAO Afl e 0.22.

= lMokazarenu 3a edrexTUBHOCT:
KoeuumeHT Ha edexTUBHOCT Ha NpUXoaNUTE:

Toau noxkazaten 0603HaYaBa eAMHWLE NPUXOA OT KaKbB PA3MED HA Pa3XOaMTE e
ocblecTeed. CTORHOCTT2 Haa 8AMHULE WMa HEraTHMEEH xapaxTep ( pasxoauTe NPEBMWaBaT
npuxoguTe ),

3a 2014 r. croiHocTTa Ha koeduuvenTa 3a MTPAGMTH BEIO Al e 0.94.

KoedWUMEHT Ha edeKTUBHOCT Ha PasxoauTe:
To3aw NOKAZ2aTEN O3HAYARA PAIMEPE HE NPUXOOWTE,PSANUIMPaHK OT &AWHWLE
pasxon. CToliHOCTTa HaA eAMHWLA NOKA3IRa, Ue NPUXOAUTE NPEBUILIARAT PAIKOAMTE.
3a 2014 r. cTOWHOCTTa Ha KoedWumeHTa 3a TPAOWUTH BEA0 Al e 1.07.

= PHHAHCOBA ABTOHOMHOCT:

Ype3 MoKa3aTenuTe 3a (WUHAHCOBA ABTOHOMHOCT W (DUHAHCOBA 3aAMBXHANGCT CE
OTYMTE CLOTHOWEHWETO MENAY COBCTBEHW W NPUBNEYEHW CPEACTEA B KanwTanoeata
CTPYKTYPa Ha ADYWKECTBOTO. BWCOKOTO pasHulle -HA KoedMumeHTa 33  (UHaHCOBA
ABTOHOMHOCT, PECNEKTMBHO HWMCKOTO pasHMile Ha  koeduuvenTa 33  duHaHCOBa
330BMKHANDCT €2 CBOEOBPAZHA rapaHUMA, KaKTo 332 WHBECTUTOPHTE [KpeauTopuTe/, Taka u
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33 camuTe COBCTBEHWUM, 33 BbIMOMHOCTTE Ha APYMECTBOTO fa nnalla pPerynspHo CBouTe
OBNrOCPOYHMA 330bNMEHUA,

EbexTsT OT M3NON3BAHETO Ha MPWBNEYEHW CPEACTEA (ABNAT) OT NPEanpHATMETO C
Ornes YeenuuaeaHe Ha KPaHMA HETeH A0X0A OT 06LU0 BLENEYEHWTE B ABHHOCTTa CPeaCTRa
(cobCTeeH kanuTan W NpUBNEYEHK CPecTea) ce Hapu4a dmMHaHCoB NHEBPWAX. MMon3arta ot
M2NON3BAHETO Ha PHHAHCOBHMA NWBLPWINK C8 ABABA TOrABA, KOraTo APYXECTROTO NeYend ot
BNaraHeTo Ha NpWMBNEYEHWTE CPEACTBA NOBEYE, OTKONMKOTO C38 Pa3XOAMTe (NMXBWTE) no
TAXHOTC npwennuane. Korato AagedHa ¢wpMa nNOCTHI@ NO—BMCOKA AOXOAHOCT OT
M3NON3BAHETO HE MPWENEYEHW CPEACTEA B KaNWTanoBaTa CH CTPYKTYPa, OTKONKOTD ca
pasxogMTe no TAX, NMBLPUAXET € onpasgadH W GWM Cnegeano g2 Ce pasrnexaa B
NCNOXMTENEH SCNEKT (C YrOBOPKATa HWBOTO H2 NMBLPUAN A2 HE AAB3 APACTHYHD HEraTMBHO
OTpameHne Ha ApyrM MWHaHCoBK NOKE3aTenn Ha KoOMNaHWATa),

KoedMUWeHT Ha PMHAHCOBA BBTOHOMHOCT:
KoeHUWeHTET Ha MHAHCOBa aBTOHOMHOCT MOKa38a KakbB NPOLEHT OT 06LWaTa cyMa
Ha NacUBEMTE & COBCTEEHMA KanWTan Ha APYWECTBOTO,

3a 2014 r, cToMHOCTTa Ha KoeduumenTa 3a NTPADMTH BEA0 AL e: 1.02.

KoedUUMeHT Ha 330NEHHANOCT:
KoBMUWMEHTET Ha 33MBMHANOCT W3PAsABa CLOTHOWEHWETO Mewdy Awnra M
CODCTREHWA KanWTan B ApPYMEeCcTEoTO.

3a 2014 r. croliHoCcTTa Ha koedwumenTa 3a TPAQWUTU BBA0 Afl e: 0.98.
S A S R SV e

3.12.20014 | 31122013 | Pasica

s WW‘J'HI.IH':HTH CroiimoeT CroitmocT CrofinoeT Yo
Pewrrabianoct:

| | Ha cobersennn kanutan 0,22 07 015 218%

2 | Ha axTsmuTe .11 .03 0.08 248%

3 | Ha nacnemte 0.22 X1 0.17 278%

4 | Ha npsxogwre or npoamsGn (.06 (2 .04 157%
Edper riunnocr:

5 | Ha pasxonnme 1.07 1.03 004 4%

& | Ha npaxogume 0.4 0.98 {0,04) 4%
JINKBRIHGCT!

7 | O ankeManocT 2.00 1.83 0.17 oty

8 | Bxpia amkmwanocy 2.00 1.83 0.17 ]

4 | HesaBanea MHERIAHOET 01.76 .72 005 %0

10 | AfcomoTHa IMKR RAKDCT .78 072 0.08 %

PUHANCOEA ABTOHOMROCT;
11 | dunancona BETOHOMHEOCT 1.02 86 0.16 19%
12 | 3aprhsHANOCT .95 1.16 {0.18) -16%




Ot nauanoto Ha 2014 r., CBETOBHAETE MKOHOMMKE 38M0YHA CBOETOD BLICTAHOBABAHE C
no-6aBHM TEMMNOBE OT NPEOBAPMTENHO ouaksaHuTe, Cpea PEsBUTWTE WKOHOMMKM, Hait-
YCTOWYMBO paserTve nokasa aktweHocTTa B CALLL MMpe3 eTopata nonoBMHE Ha rogMHATA,
WKOHOMWYECKOTO passrThe Ha EsponeiickuTe cTpann ce 3abasn.

Mpe3 no-ronamata dYact Ha 2014 r. BOASWMTE MAKPOMKOHOMMYECKM MHOMKATODM
Noka3axa TeHAsHUMA Ha nogoSpende B ceeToeeH Mawab. FnoBankwar PMI Wuaewc
(Purchasing Manager Index), koiTo oTpassaBa HarnackTe Ha GWU3HECca, KaTo UAND perucTpupa
MNOBUILEHKE NPE3 NO-FONAMETE YaCT OT rogyHata, AOCTHIEHKK CPaBHMTENHO BHMCOKM HWEE -
3HayWTenHo Hag 50-Te nyHkTa,

Mpe3 no-ronAMaTa yacT Ha 2014 r. cBETOBHWTE BOPCOBM WHABKCH NPOABLMANWXE B
MOCOKE Harope, nopagu No-roNeMWTE PUCKOBM Harnacd OT CTPaHa Ha WHBECTUTODWTE B
PE3YNTAT Ha OMTUMMCTUYHHTE OYAKBAHWA OTHOCHO PA3BMTMETO Ha CBETOBEHATA MKOHOMMKA,
KEKTO W BnarofapeHne Ha NOOKPENaTa Ha MOHETADHWTE CTUMYNW OT CTPEHa Ha LIEHTPanH1Te
Harkm Ha CALL, espozonaTta, O6eanHeRoTO KpancTeo u AnoHus.

B Hauanoro va 2014 r. ofeMuTE Ha WHOYCTPMANHOTO MPOMZBOACTED B CBETOBEH
MallaH ce noHMxaeaxa, nopagy kondnukTa Pycua-Yrpaiina, nowwTe KNHMaTyHW YCNosns B
CALLl v 3aBaseHun pacTex Ha cTpaHuTe oT JlaTHHEKa AMEPHKE.

Mpes 2014 r. ueHWTE Ha CYpPOBMHMTE NPOALM¥XMXE A2 cnaaat. Hamanssadeto Ha
USHWTE Ha xpaHdTe W cypoBwduTe npes 2014 r. & ceeToEed Mawab ce OwmsM Ha
ONTUMUCTHYHWUTE NEPCNIEKTHEN 33 HAPACTBAHE Ha npepnaraHeTo. CNagsT npu eHepruiHuTe
cyposrum npe3 2014 r, ce abmkn Ha no-cnaoTo ThPCEHE NOPaaK YBENWYEHOTO npeanaraqe
Ha neTpon ot crpada Ha ONEK.

Prer/enan ma HHAYETPHATHOTO NRoNIBOLeTRG B Brnarapms, chriacko nanmm na
Hamnomanana Crarneraiecss HucTuryT capavo npeIxoInig Mecen

Mecen %o niMeHenne
apyapa 2014 r. pueT o1 1.4 %
diespyapn 2014 r. croam ot 0.1 %
Mapr 2014 1. peerorl.2 %
ampin 2014 r. preT o7 1.4 %o
nait 2014 1, enan ot 0.7 %
woHH 2014 1, coaa ot 1.3 %
wonu 2014 r. preT o7 0.2 %
aeryecr 2014 r. crag o1 0.9 %
centemapd 2014 r. | coag ot 2.6 %
oxToMBpH 2014 1, poetor 0.5 %
moemepn 2014 r. preT o1 (.5 %
nexeMBpd 2014 r. | emanor 1.1 %




Mo AaHHM H2 HauwoHanHWA CTaTWCTHYECKM WMHCTUTYT, Npes YETELPTOTO TPMMECEYME
Ha 2014 r, BBMN Ha cTpaxara HapacTsea ¢ 1.2 % cnpamo ChLIOTO TpUMeceume Ha 2013 r.

lNpe3 4eTsbLPTOTo TpuMeceure Ha 2014 r. koeduuweHTLT Ha GespatoTvua e 10.6 %,
KaT0 B CPaBHEHWME CBC CRWOTO TpuMeceude Ha 2013 r. otbenm3sa Hamanedwe c 2.4
NPOUSHTHA NYHKTA,

WHOBKCLT Ha NPOMMWNEHOTO NPOM3BOACTBD Npes aekemepu 2014 r. cnpaMo
NPEAXCAHNA MECEL, W3YMCNEH OT CE30HHO W3rNageHnTe aanHM, & 101.1 %, T.e
NPoM3BOACTEOTO HapacTea C 1.1%.Mpes gexemepw 2014 r, cexTopsT CTpOMTENCTEBO™ OTYMTE
HamaneHwe ¢ 0.3 % B cpasHeHmne ¢ gexemepy 2013 .

Mpes 2014 r, wa3HockT Ha Bunrapua 3a TPeTM CTpaqHW Havanasa ¢ 6.6 % cnpamMo
npeaxogHaTa roglHa M e B pasmep Ha 16.3 MApa. B, 28 BHOCKLT Hamanasa ¢ 3.2% u e Ha
CTOHHOCT 19.7 Mnpa. nesa.

MNpez 2014 r. oBwo 3a TpeTu cTpaHn W EC ca uaHeceHW CTokM 33 43.2 Mnpa. Ne. W
cnpamMo 2013 r. naHoCckT Hamansea ¢ 0.7 %, a obLaTa CTORHOCT Ha BHECEHWTE CTOKM € 51.1
MNpa. NB. W Ce yBenuyasa ¢ 1.2 %

2014 r. no AaHHM Ha HauMoHanHuA CTaTWCTMYECKW WHCTWTYT (HCW) aednauwata B
Berrapus e 1,4 %. 3a cpasHenue — npes 2013 r. wHdnaywsTa Gewe 0,9 %. Camo npes
AexeMepy 2014 r. MHAEKCET HA NOTPEGUTENCKWATE UEHW OCTaBa 683 M3MEHEHWE B CPABHEHME
C woemepu 2014 r., o Hamannaea c 0,9 % cnpsmo roguHa no-pa-o.

MamMepeHa Ha roguwHa 6asa, pednauns 8 Buarapua uMa eede 17 Mecela, kato npes
2014 r. MHDNAUMA MMaWe caMo NPe3 MeCceuMTe anpun, 1onu W okToMBEpW. ChageT Ha
MHABKCE HA NOTPEBMTENCKMTE LEHM C& LKW KaKTO Ha No-cnaboto noTpebnexve, Taka v Ha
BIMAHUETO HE 2AMUHUCTDATHEHO CNPEASNAHWUTE LUEHW, BNM3ALIM B ChCTASA MY,

Cnopep Bunrapcka Hapogva Bawka onpegensyp 3HaYeHWe 3a 3analsaHe Ha
AepnaumsTa npez 2014 r. UMalle KaKTo NPOALMKABALLOTO NOSETHHABAHE HA TPEHCNOPTHWUTE
ropwed, Taka W NOEBBTHHABAHETO Ha TENEKOMYHWKALWOHHWTE YEAYTM, CTOMaTONOrM4YHUTE
YCIYyr M CTOKMTE 33 ABLNrOTpaiiHa ynoTpeBa nog BAMAHME HA BLETRSLIHKM 33 CTPaHaTa
daxktopu. OT ueHTpanHaTa Gamka NpespuyaT, 4e B Hauanoto Ha 2015 r. wHdnauwaTa we
CCTaHE OTPUUAETENHE, HO C TEHASHUMA KbM 3a58BAHE B TEMNA HA CNaA Ha LEHWTE,

Mpez 2015 r. MUHMCTEPCTEOTO HA PMHAHCHTE OYAKBA MUHMMANHa WHANEBUWS Y Hac —
camo 0,1%. BepomcreoTo nporHozupa, 4e Ta we ce yokopy Ao 1,1% npes 2016 r., a npes
2017 r. peve we Guge 1,6%.

Hudaaums npes 2014 r.
Mecen HIILE XHIIL
Copasio O wannsaro ia Copamo 07 wasanomo wa
MR THER TOAMATS NPpEqXanaH@ TOOANERTE
mecen meceil

1 sayapn 2014 r, -0.2 54 -0.2 % 0.3 % -0.3 %
| denpyapn 2014 r, -4 % -0.6 %% 0.6 % =0.8 9%
1 mapt 2014 r. -0.2 % 0.8 W 0.3 % -1.2%
| ampyn 2014 1. 0.3 % (.5 % 0.2 % -(1.9 %
1 Mait 2014 . -.5 % -1.0 % -0.5 % 1.4 %
1 1omm 2014 r, 0.4 % -1.4 % -0.3 % -1.7 %
| oo 2014 1. 0.4°% -1.0 % (1.6 % -1.1 %
1 aryer 2014 r. 12 9% -1.2 % =11 % -1.2 %
| centemapa 2014 r, 0.2 % -1.4 % 0.7 % -1.9 %
| oxromepn 2014 1. 0.9 % -0.5%% 0.1 % 1.5 %%
1 noentpn 2014 1, -4 % -0.9 % -5 % 2.3 %
L gexemrpn 2014 1 0.0 % -0.9 % 0.3% -2.0 %




* WHaexc Ha noTpebuTenckure uedd (MMU) e oduduManHua  WHAEKC Ha
noTpeGUTEncKMTE UeHU B Buarapus,

*= XADMOHWIUPEHWAT WHAEKC Ha noTpebuTenckiTe uekn (XMNU) e cpaesumMa Mapka
Ha MHgNaLUKMATa Ha cTpaduTe ot EC,

Banyren puck

EXCNOaVUMATa KEM BaNyTHWS DUCK NPeACTasnsea 3aBUCMMOCTTa M edextute oT
WMIMEHEHWETD Ha BaNMyTHWTE KypcoBe., CHCTEMaTUYHWAT BanyTeH PWCK & BepOATHOCTTA OT
BEEHTYANHA NPOMAKA H3 BANYTHUA PeMMM Ha cTpadarta (eanyTted Gopa), koeto GW Aoseno
WM 00 ODe3LSHABAHE HA Nesa WM A0 NOCKLMNBAHE HA NEBa CNPAMD Yy AECTDAHHMMUTE
BANMYTH,

BanyTHMAT PUCK L@ MM3 BAWMAHWA BbpXy KOMNAHMM, MMAWW Na3apHK OANOBE,
NMNAWAHWATE HA KOWTO CE W3BLPLUBAT BbLB BANyTa, Pa3nuyHa OT neea W espoTo. Tuik kaTo
CbrNACHO ASHCTBAWIOTO 3aKOHOAATENCTBO B CTpaHaTta GbNrapCkMaT NEs & (MKCMPaH KbM
EBpPOTO B CbOTHOLWEHWE EUR 1 = BGN 1.95583, a Bunrapckata HapogHa GaHka e AmbiHa aa
nogbp*a HWBO HA GbnrapckuTe NesoBe B OOpbLLUEHWE, DABHO Ha BAMYyTHWTE DEIEPEM Ha
DaHKaTa, pMCKLT OT 0Oe3UEHABAHE HA NEeBa CNPAMO  eBPONEHCKATa BanyTa & MUHWMANEeH W
CE CbCTOM BbE EBEHTYANHO NPEACPOMKHO NPeMaxBaHe Ha BanyTHWA GOpa 8 CTpaqaTa.

TEOPETHYHO, BanNyTHHAT pWcK BW ™MOrbn @ ce noBuluk, worato BwarapwR ce
NpHCEEAMHM KbM BTOpMA eTan Ha Esponelickua Banyren Mexanm3wm (ERM II). Toea e
PENMM, B KOWTO CTpaHaTa Tpabea A3 NOAALPKE BaMyTHHA KYPC CNPAMO EBPOTO B MPaHuLMTE
Ha +/-15% cnpAMo uedTpaned napuTeT. Ha NpPaKkTWKa, BCWYKM ALPWEBH, KOWMTO
NOHACTOALEM C3 B TO3W MeXaHuIsm (daHua, EctoHma, Kwmep, Nutea, Jlatens, Manra), ca
CBMOETENM HA KONEDAHMWA, KOMTO Ca CHWECTBEHO NO-MankM OT NO3BONeHuTe £15%.

PUKCHPEHHAT KyPC Ha NEBa KbM EBPOTO HE eNMMMHHKMPA 38 BLNrapcxata BanyTa pucka
OT HebnaronpusTHW ABWKEHMA H3 Kypca Ha EBpOTO CNpAMO APYIMTE OCHOBHW BanyTw
(watckn gonap, GpuTaHcky nayHa, Weedlapckl dpask) Ha MexayHapoaHuTe hUHaHCoBK
N3A3apM, HO KbM HACTOALMA MOMEHT ODYWECTBOTO HE CYMTd, Y8 TawkbB puck Bu Bun
ChWECTBEH MO OTHOWEHWE HA ASWHOCTTE MY, T.K. BCWYKM NOKYNKW W Npogawbu Ha
ADYWECTBOTO C8 MIBBPWBAT B eBpo. [ApyxecTeoTo Moxe A3 Gubae 3acerHaro OT BanyTHWA
PHCK B 33BMCMMOCT OT TOB3 B KaKBA BaNnyTa Ca HErDBMTE MapWuYHK CPEACTER, KAKTO W B
KAKE BANYTA C3 EBEHTYANMHHTE My 33EMM.

MpadwTi BEAD AJl OCLIWECTBABA OCHOBHO NPOAasGMTE W NOKYNKWTE CH B NeBa M
BP0 NOPaaW KOSTO BNMAHWETO Ha TO3M PUCK BLPXy ABMHOCTTa Ha3 APYMECTBOTO € CBeAeH A0
MUHUMYM,

CUCTEMaTHUEH KPEUTEH DUCK

CUCTEMATHYHMAT KPEAMTEH PMCK € BePOATHOCTTA OT BNOLWABAHE HA MEXIYHAPOAHWTE
KPEAWTHA peiTuHry Ha PenyBniika Bounrapua. Mo-HUCKMTE KPeaUTHU PeRTHHIW Ha cTpaxaTa
Buxa JoBeny A0 BNOWABAHE Ha YCNOBMATE 33 OBA2WO0 (DMHEHCMPAHE Ha KOMMNAHWMTE,
Gasupann B Ta3M CTPaHa, OTPA3ABALYO Ce KAKTO B MO-BUCOKW NMXBEHW PaBHWLLA, TaKa M B
KbCa CPOYHOCT M NO-TEMKM YCNOBMA No QMHaHCHPaHETO.

B cpaBHeHMe C OCTaHanWTe CTPaHW B PervoHa, KPeAMTHWMTE areHuq gasat
NONOMMTENHY OUBHKW HAa CTPaHaTa MW Mo BpEME Ha Kpwu3a BrarogapeHwe Ha crabunHarta
thMCKANHa NONUTUKA, CTPYKTYPHWTE  pedopMM M 'YCUAMATE MNOMOMEHW OT  HOBOTO
NpaBMTENCTED.
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B cpaBHeHME € OCTAHanWTE CTpaHM B DPErMoHa, KPEOMTHWTE areHuMu [agar

NONOAMTENHY OUEHKH HA CTPAHATa HW NO BPEME Ha KpW3a Gnarofapedve Ha crabuwnHaTa
(MCKANHa NONWTHKE, CTPYKTYPHUTE pedopMM W YCWAWATE MONOKEHW OT  HOBOTO
NpasvTencreo. KpeawTHWMTE peRTMHrA Ha BbnrapuA 38BWCAT W OT YNPEBNEHWETD Ha
BBHWHKMA ObAr, 38 KOETO MUHMCTEPCTBOTO Ha (MHAHCWMTE & Haco4YMNo NOMWTUKATa CU B
cnegnuTe obnacTw:

KOHTRONMPaHE pasMepa, AvHaMukaTa W oBCNKBAHETD Ha BOWMMKM  (DWHAHCOBH
JAOLMAMEHHA, NOETH OT WMETO M 38 CMETKE Ha ObpKaBaTd, NPEACTABNABALLM
3afLNXEHWE 33 AbPKaBaTa v 00XBallaluM BETPEWHWA M EBHWHKA JLDXKaBeH JuAr;
PaspaBoTeaHe W NPMNAraHE Ha NONWTHKATa NO YNPaeneqWe Ha ObpwaeHus AwNr,
YMATO PYHOSMEHTANHA CLILHOCT UeNM  OCWUrypRBaHe Ha  GesnpensTcTBeHD
HaHCMpare Ha DiomweTa W pedMHaHCMPaHe Ha ALAra NPW MHUHAMANHO Bb3aMOXHA
WeHa 8 CpeaHO- W AbNroCpoYeEH SCNexT W NPH ONTUManHa CTENeH Ha PrCK;
PazpaboTeaHe W NpUNaraHe Ha eMMCMOHHATE NOSMTHKE, W3IBLPRBAHE Ha KOHTpOn
Bbpxy cAenkuTe ¢ UK, w308BaHeTo Ha paspelleHMAs 33 MHBECTWLMOHHO
nocpegHudecTee ¢ AUK, KakTo W NpoBEmAaHETo Ha ASACTEMA, HACOMEHH KbM
pazeMTWETO Ha ederTMBEH, NPO3PaqYeH W NMKBWAOSH MECTEH NA3ap Ha AbpXased
OwAr;

HaGnmwogenwe obCNywBaHETO HAa BCWYKKM DMHAHCOBM 33fbL/DKEHMA, 33 KOWTO e
M3fiafieHa rapaHLUWsA OT MMETO M 33 CMETKA Ha ObpPWABATA, KAKTO M obe3neyasaHe Ha
ouuManHaTa MHOOPMALMA 338 KOHCONWAMPAaHWA  AbMHABEH AbNr, BHAKYE3LW,
AbPHEBHUR AbAr, OAbNra Ha OSWKMHWTE W Ha COLMANHO-0CUIypUTENHKMTE doHa0BE;
OBesneyaBane Ha HeoSXOAWMMTE NPEeLnoCTaBkK 33 edexTHBHO (YHKUWOHMpaHe Ha
ELTPEWHWA ALNMOE Na3ap, KEKTOo W NOANOMaraHe MHCTWTYLWOHANHOTO pasBdTHE Ha
(PUHIHCOBMTE NasapM HaTo UANO B CTpadaTa, NpensMn NpeAW3IBMKATENCTEaTa W
MIKNIOUMTENHATE  NPUOPMTETHOCT Ha  Tazu  oBnacT, npeaonpessnedHy ot
H'EGEKG,EIHMGC‘I'I'E 33 NNAaBHO WHTErpHDEHE Ha MEeCTHHMA KbM EBpDHEMVEKH!l KanvTanoe
nazap;

WaeHmugmumpare W HabmioASHWE Ha Bb3IMOMHWTE PWCKOBE, KOWTOD MOFaT aa
EBIHMKHET NPW M3MENHEHKMETO Ha H20enAZaHWTS CTPaTErMUYecky Lenw;
MpeanpueMaHe Ha afEKBATHM M HIBPEMEHHW AEHCTEMS 33 MMHUMWIMPaHE W/unw
u3BRrBaHE BAWAHWETD H2 WMAEHTWRWUMDAHWTE DWCKOBE, KAKTO WM HA MOTEHUMANHWTE
WM HEMaTHUEHM edhe kT

Jluxpen puck

NIMXBEHHAT PUCK & CBbLbP38H C Bb3MOKHY, EBEHTYaNHW, HEraTHBHW NpPOMEeHW B

NNXBEHUTE HWBA, YCTAHOBEHW OT WHAHCOBMTE MHCTWUTYLMK Ha Penybnuka Bwnarapus.

ELE pesv3npa oUBHKMTE CW 33 pucTa Ha BBB 33 2014 r. ot 1 % Ha 0.8 %, 32 2015 .

-oT 1.5 % #Ha 1.2 %, a 3a 2106 r. = o7 1.7 % Ha 1.5 %. MHdnauwoHHuTE oYaksaHmA Baxa
CHIHEHW choTeeTHO OT 0.7 %o Ha 0.5 %, ot 1.2 % Hal % vor 1.5 % Ha 1.4 %.

Ha 15.02.2015 r. 6e nyGnukyean duHaHcoena oTueT Ha EUE, cnopen koiTo:

HeTHa nedanba Ha ELB 3a 2014 r.ewanu3a Ha 989 mnu. espo (cnpamo 1440 man,
espo npe3 2013 r.).

HeTHWTE NpWXogH OT NKXBKW OT NPOrPaMaTa 2a NAazapuTe Ha LUeHHW KHWKa Ca Ha
CTOHHOCT 728 MnH. eepo (cnpsmo 962 MnH. espo hpes 2013 r.).

MpuxoauTe OT NUXBK OT BaHKHOTK €3 B pasmep Ha 126 Mnu. espo (cnpamo 406 MAH.

espo npes 2013 r.).
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= PasmepnT Ha Ganarca Ha ELB e185 mnpa. eepo (cnpamo 174 Mnpa. eepo npes
2013 1.).

Ha aaceganue Ha YnpasuTenHnAT CuBET Ha baHkara, nposeaeHo Ha 18.02.2015r. e
B3ETO pELWEHWE O3 C8 NPEeXELPnK KbM 31 gewemepy 2014 r. cymara oT 15 MNH, eBp0 KbM
Npoen3diTE 3@ puck (cnpamo 0,4 MnH. espo npes 2013 r.), KATO N0 TO3W HAYMH MY YBENWYN
A0 ropHaTa MM KbM Ta3K Aata rpadvua ot 7 575 MiH. espo. MNpegHasHa4eHneTo Ha
NPOBU3MITE 33 PHUCK & A3 NOKPHAT BaNYTHWA, NWXKEEHWR, KPEAHTHWA W CELR3aHWA C UEHATA
HE 3NaTOTO PUCK, KOUTO Ca 0BEKT Ha HenperbcHaTo HabnaeHve, PaaMepsT Ha NPOBM3NKTE
Ce Npepasrnexsa BCAKa rofuHa. B pe3ynTaT Ha T0Ba NPEXBLPNAHE KuM NPOBM3INHTE 33 PHUCK
HeTHaTa neuanba Ha ELLE 3a 2014 r. e B paamep Ha 989 mMnH. espo (cnpamMo 1440 MnH, espo
npes 2013 r.).

CnaawT Ha nevanbarta Ha ELB ce b rmasHo Ha!

1.NO-HWUCKMTE NpUX0aM OT NMXBW OT BGAHKHOTH NOPaaM NO-HWCKUA CPEOEH NWUXBEH
MPOLEHT N0 OCHOBHWTE ONepauuK no pehuHaHoMpaHe;

2. HAMANEHWE HA HETHWTE NpYXoaM OT NMXBY OT NpOrpamaTa 3a nazapyTe Ha UEHHH
kHuxa (MNUK) nopaaw noracaeaHma;

3. NO-BHUCOKMTE ONEPaTHEHW Pa3xodd, NpejMMHO NopagW pPasHOCKKM, CBBP3aHW ChC
Ch3AEEaHETO HE EOMHHWA HAA30PEH MEXaHKIbM (EHM).

Mpes 2014 r. HETHATE NpUXOgM OT NMXBM Ha EUB Bb3nu3ar Ha 1536 mnH. espo
(cnpsmo 2005 mnH. eepo npes 2013r.). Mpes 2014 r. peanwsupanuTe neuanBu oOT
HMHIHCOBW ONEPaLIMKM €2 B pa3Mep Ha 57 MNH. eBpo (cnpamo 52 MnH. espo npes 2013 r.)

Mpes 201i4r. obesueHkwTe Ha EUB ca B pasmep Ha 8 MnH. eBpo  (cnpamo
115 mnH. espo npez 2013 r.). 3HAUMTENHOTO HAMANEHME HA OBe3LeHKWUTe rpes 2014 r. ce
ABDKA OCHOBHO HA OOWOTO YBENWYEHWE Ha nNasapHaTa CTOMHOCT Ha LEHHWTE KHMXE,
AbpcanK B noprdieiina B warTckk gonapy W B nopthelina or cobcTeeHY cpeacTea.

Cuerosopgruat Gananc Ha ELIE ce yeenwuasa ¢ 11 mnpa. eepo ao 185 mnpa. espo
npes 2014 r. (cnpamo 174 mnpa. espo npez 2013 r.). Toea yBENMUEHME C& Qb/DKW MABHO Ha
NOCKENBAHETO HA 3NaToTo W YYHOECTPAHHKTE Pe3epBHM akTHEM, Abpxarn ot EUE, Kakto w
Ha YBENWUEHUETO HA BaHKHOTHTE B OBpalleHue.

33 2014 r. BHB OTYMTa NOHMKEHMA B MOYTH BCUUKM CErMEHTH W MPW KPEAWMTUTE, W
NpK Aeno3uTHTe, MUHMMaNHY KoneBauKa Ha MeceuHa Baza W 3aNa3LaHe Ha YCTAHOBEHUTE B
NOCNEAHKTE MOAMHW TEHOBHUMK HA NOHWKEHWE Ha NUXBMTE KAKTO NPW OSN03MTUTE, Taka W
NpH KPEAWTWTE 33 AOMaKWMHCTEETE W BM3Heca. ToBa NOKAa3Ba NMXBEHATa CTAaTHCTHKa Ha BHE
KbLM Kpan Ha 2014 r.

lpe3 AeKeMBpH CPEAHMTE NUKBA NO CPOMHMTE ASNO3WTH 33 AOMaKWHCTEATA B NEROBE
OTUMTAT NEK PBCT CNPAMO HOBMEPHM, KATO PA3IBMBKATA N0 OTABNHWTE CErMEHTU NDKA3RA, Ue
VBEJIMHEHMETO CE ALMXWM HAN-BEYe Ha MankD NO-BMCOKATE LeHa, Npu KoATo BaukuTe Ca
NPUBANYENA CMECTABAHMA 33 CPoK 0T 6 A0 12 Meceua — peanHoTo YEENWUMEHWE Ha CDEaHaTa
nuxea e ¢ MuHuManHuTe 0.05 NpoueHTHU NyHKTa (Np.n.), KaTo B HAKOW OT APYTHTE CErMEHTH
MM W MNO-BMCOKM MECeYyHM W3IMEeHeHWA, HO ONM30 MOMOBMHAETA OT AENO3MTHTE Ha
AOMAKMHCTBATA, KOWTO CTATWCTMKATE OTYMTA KATO HOBONPWBNEYEHW, €3 MMEHHO 33 TakWBa
MEPHOAM.
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Mo-eBTHHO PHHAHCHpaHe

Mp¥  EPEAMTHMPAHETO CHIWO He ce HabnoOZBEaT ChUECTBEHW W3MEHSHMA. [pes
nocnefHns Mecell thuHaHcHpaHeTo 3a Gu3Heca B Nesoee e cpeaso ¢ 0.2 np.n. No-eETHHO
CNpAMO HOEMBPWM, @ CDEAHWTE AWXBM MO 3a8MWTE B EBpO ca € 1.9 np.n. NO-HHMCKW B
CPABHEHWE C NPEOVWHKWA MECEL,

OCHOBHHTE NMXBEHH NPOLEHTH, ONPEREneHH oT
Bwnrapcka Hapoana Banka 3a 2014 r.:

Mecen JIMXBEH NPOmenT
HAnvapa 2014 r. 0.02 %
@erpyapn 2014 1. 0.04 %%
Mapt 2014 1. 0.04 %
Anpan 2014 0.04 %
Mlai 2014 1 0.05 %

(10mm 2014 1 0.05%
O 2014 1. 003 %
Apryer 2014 1. 0,04 %
Cermremepn 2014 1. (.04 %4
Oxromepn 2014 1. 0.03 %
Hoesapu 2014 . 0,02 %
Hexemspa 2014 r. 0.02 %

*Hirounnk:EHE

MNonuTHueckn puck

MNoNUTHYECKMAT PUCK € CEbP3aH Che CTaBMAHOCTTA Ha NPaBMTENCTBOTO Ha CTpaHaTa W
C EEEHTYanHW NpoMeH B HebnaronpwaTHa nocoka Ha BOAEHaTa OT HEro AwNrocpodyHa
BEHIUHA M BETPEWHE MKOHOMHWYECKA NONUTHKE, KOMTO GUxa MOrNK 02 NOBMMAAT HEraTHBHO
BLPXY WHBECTMUMOHHATA Cpeqa.

HecrabwnHocT npoawn#aea g3 Ch3faBa NWNcata Ha KOHKPETHO nNpunoMeHWe Ha
MEPKMTE, KOMTO We AOBSAaT A0 ChPaBAHEe WA NPaBWTENCTBOTD C MNOCNEAMUMTE OT
uHAHCOBATE KDM3A W M3NBNHABAHE HA 3anoMeHMa GIOOHEeT, KakTo W A0 cnazsaHe Ha
OCHOBHWTE M3MCKBAHWA Ha EBPONESACKMA ChH03 OTHOCHO NPO3PaYHOCT NPW Pasx0ABaHETO Ha
nyGnusHK cpeactea, GopbaTa ¢ KopynuUMATa, HE3ABUCMMOCTTA W ehEKTHBHOCT Ha ChaefHaTa
cucTema, Hecnaseaweto Ha nocraeeHaTe ot EC wawckeanum ©v Morno pa goeefe Oo
3aelcTBaHe Ha NPeanasHM KNayad W NocnefBallo OTKNOHABAHE W WNKM HaMansBaHe Ha
cpeacreata ot Eepo doHaoeeTe.

MONMTHYECKMAT PMCK LUE Ce YERMWYM B CNydYal, Y2 NPaBWTENCTEOTD HE yonee g3
NPEANPHEME BOEKBATHW MEDKK 338 OrpaHWyaEaHe Ha HETaTMEHMTE NOCNefMuW  Ha
d]HHaHEUH-ﬂTﬂ W MKOHOMWYECKa KDW3a B CTpaHaTa.

Opyrv GaKTopy, KOWTO ChLUO BNMAAT HA TO3W PUCK, CA EBEHTYANHMTE 3aKOHOAATENHH
NpoOMEH W B YalTHOCT Te3W, KOWTO Ka2CaRT CTONAHCKMA W HHBECTUUWMOHHKWA KNWMaT B
CTpaHara. E
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HECMCTEMATUYHW PUCKOBE
Lexropen puck

Mopaxaa ce oT BNMAHWETD Ha TEXHONOMMMHWTE NPOMEHW B OTPACLNA BLPXY AOX0AWTE

W N2PWUHHWTE NOTOLUM, arpecMBHOCTTd HE MEHMIMMbBbHTA, CHNHATE KOHKYREHLUMA HE BRHWHK ¢
BLTPELHM NPOM3BOAMTENH W gP.

ApY®ecTeOTO & 33BUCUMO Hal-BEYE OT 0BWIMTE TEHAEHLMY B CEKTOPA Ha MapKeTUHra
W peknamara. Thid KTO PA3MEPE HE WHBECTULIMWTE B MADKETUHT C2 BLIPOC H3 MEHWIXLPCKO
PELWEHWE W 3aBMCAT OT PasMepa W PasnpefeneHveTo BB BPEMETO Ha NAPWUHWTE NOTOUW Ha
CAMMA KNMEHT W LANOCTHATA KOHIOHKTYPa Ha CEKTOPa, B KOWTO ONEpUpa pexnaMoatens, To
FPADMTH BBOO AL € NPAKO 33BUCMM OT LMKNWYHOCTTE HB MKOHOMMKATA. 3a06aBAxeTo B
PLCTOBETE HA GbArapcKara MKOHOMWKE, ChOTBETHO HAMANABAHETO Ha PA3XOAMTE 32 peKnama
MOME 13 MM ChLLECTEEHO HEraTUBHO BNMAHWE BbPXY NPUKOAUTE HA NPEANPUATUETO.

AN ELO [ATA HA ABAHE HA FOAMLLIHWA
@UHAHCOB OTHET

flo parara Ha oaobpeqne Ha UMHaHCOBMA OTYET Ha ApywecTsoto 3a 2014 r. we ca
HACTLMMNK CLEMTWA, OT CHLLUECTBEHO 3IHAYEHWE 33 HEroBOTO MMYLLECTBEHO M (MHaHCOBO
CeCTOAHWE,

OTUMTANKM MKOHOMMUYECKATR CMTYauMA B Bwnrapua npez 2014 r. ¥ B YaCTHOCT
naapa Ha KOWTO Onepupa ADYWEeCTEOTO, PLKOBOACTEOTO Ha MPADMTW BEAD AQ  He
NpeiBwkaa A3 OCHLIWECTBABA AOMBNHUTENHM MHBECTMUMK npe3 2015 r. Kato efHa oT Hait-
roneMuTe peKnaMHK areHuus B crpadara, MPADUTH BBAO Al wma 33 uen npe3 2015
FOAMHE A3 33ana3W M PA3WWPH NOMUMMTE CM KAKTO Ha BLNrapckMsl Taka W Ha
MENAYHAPOOHWA DPEKNaMeH na3ap. OCHOBHA 3a1aua e 3aNa3BaHe Ha CTAPUTE KIMEHTY KAKTO
M MPMBNAY2HE HE HOBM, 8 C TOBA M YEENWYABAHE HA NPMXOAMTE, 33 TA3M LEN eHUMET Ha
MPA®UTA BEAO we ce crpemun KeM paswWpagaHe W nogobpaBaHe Ha npeanarasuTe yonyri
4pE3 HOBM MASW 32 pPEKNAMHM KAMNauuW, OpraHMIvpaHe Ha CeOWTMR, YYacTMR B
MENAYHAPOOHK W MECTHM BeCcTHBaNK K Ap.

M3NON3BAHW OT NPEANPUATHUETO ®MHAHCOBW WHCTPYMEHTH

OpywecTeoTo HE  WM3NoN3ea OaHKOBM  QWHAHCMPEHMA, CNEUWANHW  (DUHAHCOBK
MHCTPYMEHTH NPW OCLWECTBABAHE Ha (IMHAHCOBATA CH MOMWTHKE, BKN. NPH XEMKMpaHe w
YMPABMEHNE HA DUHAHCOBMA CH PUCK.

NHOOPMALIMATA, N3UCKBAHA NO PEAA HA Y. 1874 W Y. 247 OT
THPTOBCKMA 3AKOH

- BpPOAT M HOMHHANHATA CTOHHOCT HAa NPMACGHTHTE W NpexBLpNeHuTE npes
rofuHaTa coGCTBEHM aKLWMKM, YACTTa OT KanuTana, KOATO Te NPeACTABNABAT, KAKTO
M YeHaTa, N0 KOATO & CTaHano NpuAoGUBaHETO WK NPEXBLPAAHETOD.

Mpes 2014 r. Mpadwty BB10 All He & NpuaoBuBaN0 U He & NPEXBEPNAND COBCTBEHN
aKYMK.
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- BpOAT W HOMWHANHATA CTONHOCT HA NPHTEXABAHMTE COGCTBEHW aKUWMKW W
4acTTa OT KanuTana, KOATOo Te NpegcTrasnsABar,
LOpy®ecTeoTo HE NPUTENABA COBCTBEHM AKLMM.

- Bu3HarpamaeHnaTa, noayvyeHu obuwo npes rogMHaTa oT YNEHOBETE Ha
CbBETa Ha AAMpPEKTopHTE,

YneHoeeTe Ha ChBeTa HA gupexTopuTe Ha Mpadwty BBOO AJ He ca nonydasanu
AOMBAHKWTENHH Bb3HArpa#eHWA B KAYSCTBOTO MM Ha Tawwea npes 2014 r,

- MpupobuTHTe, NPUTEABAHKTE M NPEXBLPNSHATE OT YNEHOBETE Ha CbBeTa
npes roguHaTa akuyui ¥ obnMrauMy Ha Qpy»ecTeoTo.

lMpes oTueTHaTa roavHa, YneHose oT CLBETa Ha AMPEKTOPHTE Ha APYXECTBOTO He Ca
NPEXEBRAANN KUMKW OT KanuTana Ha MpadwTw BEO0 A,

- MpuTeMaBaHUTE OT YWIEHOBETE HA CHBETA HA AWPEKTOPHTE AKUMK OT
KanuTana Ha gpyM¥ecTBsoTo.

Kem 31.12.2014 r. uneqoeere Ha Cf Ha Mpaduty BEAO AJl NpUTEMABET aKUWK OT
KANWTANA Ha [IpYKeCTROTO, KAKTO Crnensa:

Bpoi MpouexT oT
TpwTe nMeHa Moznumus NpHTEXMaBaHH fa :“ Pt
AKLMM
M3munHUTENEH  4neH  Ha i
ICODMA NETPOBA NMEHEBA Cisra B AppdiTapiTe 380 39 %
DAHW BNADMMWPOBA AHJPEEBA[ IPeACEAATEN Ha CrBera Ha 0 0 %
WpEKTOpUTE
3am. Mpeacepaten Ha CoBeTa "
ToH4o KpkeTes ToHues Ha QUpexTopHTe 0 0 %

- YYacTHero Ha YWNeHOBETE Ha CHEETA Ha AUPEKTOPHTE B THPrOBCHH
OPYWECTBA KATO HEOTPAHMYEHO OTrOBOPHH ChAPYMHWLM, NPUTEMHABAHETO Ha
noBeye 0T 25 Ha CTO OT KanWTana Ha Apyro gPYMecTB0, HaKTO W YYacTHETO MM B
YNpaBneHMeTo Ha APYTH APYMECTEA WIH KOONEPALMH KaTOo NPOKYPHCTH,
YNpaBuTENH WIH WIEHOEE Ha CHBETH,

KoM 31.12.2014 r. unexosete Ha CM1 Ha Mpagumv BBAO Afl yuacrsaT B ApyrW
THOBECKH APYXRECTED KaTO HEOrPaHWYEHD OTTOBOPHM ChHODYHHHLUM KaKTO Cneisd:

OpyWecTeo o7
woeTo nputeasa | [POLEHT OT

Nozuuma
oznY NPOLWEHT OT KanuTana

Kanurana

MambnHMTEREH uYned  HaiMeagua JadpexibH

CO®WA NETPOBA NEHEBA CheeTa Ha AMpeKTopUTE EQO/

100 %
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APYTA MHOOPMALLMA

Apy*ecTBOTO HAME PEMMCTPMPEHN KNOHOBE B CTPaHata 1 YyxBuHa.

Mpes nocnepHwTe 3 roanHu MpadiTu BBAO All He e M3BPLIB3N0 Hgyi]Hm!ratnep,nnar

TENCKa W PA3BOHHE [EHHOCT. [ E'I

18.03.2015r. 3a TPA®UWTW EB0 Al l—*}f‘f bt uL =1
rp. Cocma Co#rim Mexesa

TE G ﬂIr'IpBﬂTﬂpj'
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NMPUNOXEHUE KbM roguiiHUA ®MHAHCOB
OTHET

Kbm 31.12.2014 r.



1. Mudpopmayma 3a gpy>HecTEOTO.

"Fpacdmtn BBAO" Afl e pexnamHa areHuun. [peaMeTsT Ha ASHHOCT Ha
APYKECTBOTO € PEKNaMa B NeYart, pagHo, TENEBWM3MA, NPoayUMpaHe 1 NPOM3BOACTED Ha
BUAED W ayouD peknaMa,

ApyxecTsoTo € yupeneHo Ha AKUMOHEDHO CuOpaHWE W € BrMCAHO B THPrOBCKWA
pervcTsp ¢ PeweHe NO 1/1993r. wa Codmbickw rpaficky CbA No UpMEHO AEMD
N2 6459/1993r,

KoM 31.12.2014 r. crpyxTypata Ha kanutana Ha TPADUTK BEA0 A e creaHara:

Bpoin npuTexaEaHn
dKLMK

MEAWA QARPEKLLIBH EOOA 610 61 %

HanmexoBaHMe HA aKUMOHEp MpoueHT oT KAnKWTana

CODWA MNETPOBA NEHEBA 390 39 %

[ipy*ecTBoTo ce yNpasnAsa v NPeACTaBnasa oT ChEET Ha AMPEKTODUTE B CheTap:
— Codwma Metpoea MNexesa

- DaHu Bnagummposa AHapeeEa

— Tonuo KpucTes ToHYeE

AfpectT 3a KOpECnoHASHUMA Ha APYKECTBATO & mp. Codwa, yn, Hukonai Xaitos
3A er. 3.

2. OCHOBHM NONO3KEHUN OT CYETOBOAHATA NONWMTHKA Ha QPYKECTBOTO

a M3 Ha HaHCOBHA OTY

DUHSHCOBMAT OTHET Ha APYMECTEOTO € WIroTBSH B CLOTBETCTEME cbt 3akoHa 3a
CHETOBOACTBO M CbC CUETOBOAHMTE CTAHAAPTM 33 MANKW W CPEOMWM NpearpusTMs. B
CLOTBETCTEBME C OPraHW3aUMOHHATE W NPeAMeTHa CTPYKTYPa Ha KoMMaHuATa e
paspaboTed WHAMBMAYANEH CMETKONNAH, Ha OCHOBATA Ha KOWTO € Chb3faneHa CHCTeMa
OT 3HANWTUYHKM CHETOBOAHM CMETIKM, OCMIYPARAWM HEobOXOOMMKUA M JOCTAaThYEH OGeM
WHOpMALMA 33 TekYLIOTO YNpaBneHu1e.

ApyXecTeoTo NPeAcTaBs CPABHUTENHA MHIDOPMALWMA B TO3W (MHAHCOB OTYeTr 3a
E[Ha NPeaxoaHa rofMHa.

Hait-aHauuMUTe CYSTOBOAHM MONMTHKKM, NPMNaraHM NpH  M3FOTERHETO  Ha
(HUH2HCOBUTE OTUETY, 3 NPEACTABEHM No-A0NY.

(o]




(DUHAHCOBMAT OTYET Ha [IpYXECTBOTO €& M3FOTEA B XMISAM Bunrapckw nesa (xun.
NB.) N TOBA € OTUETHATA BanyTa Ha JipywecTsaTo.

CaeninTe B uyMJECTDaBHHA BanyTa ce OTYMTAT MpM  MbPBOHAYANHOTD WM
NpM3HABAHE B OTYETHaTa BanyTa Ha [Apywecrsote no oduuvankua ofimeHed kype 3a
AeHA Ha caenkata, (obssenms dwkoukr Ha Brnrapeka HapopHa GaMka). MpuxoauTe
PaZxX0HTE OT KYDCOOBW Pa3NMKW, KOWTD BLIHWMKBAT NpH YPEXOAHETO Ha TEIW COenKH M
NPEOLEHABAHETO H3 NapHUHKTE NOIMUMK B Yy AECTPaHHa BanyTa B KPas Ha nepuoja,
Ce OTPa3aBaT B OTYATE 38 NPUXOOMTE W pazxoauTe.

Mpuxoan n pazxonn

lpuxopuTe ce OUeHsBaT nNo CNpaBeanMBa CTOMHOCT Ha MOMYYBHOTO WA
NOANEKAWOTO Ha NoNy-asaHe Nnaiase unu BbaMe/IABaHe, KaTD e OTUMTa CYMaTa Ha
BCHYKH THRMOBCKK OTCTHIKK M KOTMHECTBEHW patatk, HanpaseHy oT [pyecTeoTo.

MNpuxogsT, cELp3aH CbC CAENKA NO NPEAOCTABAHE HA YCNYTW, (8 NPWMSHAERE, KOraTo
PEIYNTATLT OT CASNKSTE MOME HAAEWAHO O3 Ce OUSHM, OTHWTaHKW eTana Ha
38ELPLIEHOCT HA CABNKaTa KM 4aTtata Ha Ganadca.

OnepaTvBHWTE Pasxofu, KBKTO U NPUXOAMTE W PA3XOAMTE 33 NMXBW, CB NpU3HaBsaT
e OTueTa 33 NpMXOOMTE ¥ PA3XOAWTE B MOMEHTE Ha TAXHOTO BLIHWKBAHE, NPK CNassaHe
NPHMHLIMNG Ha TEKYLIOTO HaYWCnARaHe,

anH ANHW AKTHBM

NMOTHTE, MALUMHWTE, CLOPBMEHWATA U OBOPYABAHETO Ce OUEHABAT NLPBOHAYANHO
no ceBecToRHOCT, BKNIOYBALLA NOKYNHATA UEHa, KaKTO W BCWUKKM Npexs pasxomq 3a
NPHBEXIAHETO HA aKTHEA B pABOTHO CRCTOAHKE,

MocnepsauloTo OUEHABAHE Ha ALNrOTPAMHWTE MaTEPMANHW aKTHEW e M3ELPLUBE
BL3 OCHOBE Ha NPENDPLMUTENHWA NoOxod, T.e. Chef MepBOHaYaNHo NPUIHABAHE BOekM
ALNrOTPaEH MBTEPUANEH AKTWEB CB OTYUTA NO UeHa Ha npuaobMeade Ges BCMUKM
HaTRYNaHK SMOPTH3aLMOHHM OTHMCNEHMA M HAaTpYNaHaTa 3aryBa or ofesleHxa,

Mocneneauin pasxopM, CELP3AH C ONPeAeneH ALTOTPAeH MaTepwaneH aKTvs, ce
NpUBagsaT KM 6aNaHCOBaTa CyMa Ha aKTWBa, KOraTo e BepoNTHO NPEarpUATHETO Aa
WM3 WKOHOMMUECKH MON3W, HAABMILEBALIM NLPBOHAYANHO CUEHEeHaTa eeKTHEHOCT Ha
CEWECTBYBALLWA aKTHB.

Bouuykm Apyrv NocnedBaly pasxonn Ce NPW3HABAT 33 Pasxon 33 NepHoAa, B KolTo
€3 HanpaBeHu.

AMODTMIAUMATA Ha MaTEpWANHWUTE [LIrOTDAMHM AKTWBM Ce HaYWCNRBa, Kato ce
M3M0ON38a NMHENHWAT METOA BbpXY OUSHEHWS MONE3eH MWBOT HA OTAENHUTE rpynM
AKTHEM,



W3BpaHmAT Npar Ha CLWECTBEHOCT 38 MATEPMANHUTE ALATOTPaHHM aKTHBM Ha
ApyxecteoTo e 8 pasmep Ha 500 (netcroTik) ne.

Hgﬂmnuiﬂuﬂ aKTHBH

HEMB‘I’EFHEU‘IHHTE ﬂ'bﬂFOTDaﬁHH dKTHBM Ce2 oOUeHABRAaT MbpBOHaYanHo no
cefecroidHocT. MpW NoKyNKa TR € paBHa Ha MOKYNHATa UeHa, YBenW4YeHa C BCUUKM
NASTEHH MHUTd, HEEBICTAHOEMMK OaHBLLUKM W1 HanNpaBeHWTE NPekK Pazxoql BbE BpL3KA C
NOAroTOBKA Ha 2KTHEA 33 eKCnNogTauMA.

MNocneapalyuTe pasxoam, KOWTD BL3HMKEAT BLE BPL3KA C HEMATEPWANHWTE 3KTHEM
cnef MePBOHAYANHOTO NpUIHagaHe, ce NPW3HEBET B OTYHETA 33 NPUXOAMTE W pasxoguTe
B NepuMoaa Ha TAXHOTO Bb3HWKEAHE, OCBEH 3KO MMa BEpOATHOCT T 43 A0BenaT Ao
YBENWHEBEHE HA TRXHATA NbLPECHAYANHO OUeHeHa e THBHOCT M KOraTo Te3W pasxoau
MOTaT Haflex/IHO A3 BLAaT DUEHEHW M OTHECEHKM KbM BKTHBa. B Team cnyyaw pasxogute
Ce KanuTan13upar.

AMODTMIUMATA CE MIYMCNABA, KATO €& M3N0N3BA NUHENHMAT MeToR BLpXy
OUEHEHWA NONB3eH CPOK HA OTASAHWTE 3KTUBAN,

M36paHMAT npar Ha CbILECTBEHOCT 33 HEMATEPWANHUTE ABArOTPalHM AKTUBM Ha
Apyxecteoto e B pasmep Ha 500 (nNeTcTamiH) n..

O6e3ueHka Ha akTMBUTE Ha [ADYMECTBOTO

WHAMBMAYZNHUTE BKTHBM WM EAWMHMUWTE, FEHEPUPALM NAPUYHM MOTOUM, Ce
NpernexaT 3a HanW4Me Ha WHAWKAUMKM 33 00E3UEHKA HA CTOWHOCTTA WM BEOHLK
roAWHO KbM OaTaTa Ha M3rgTBRHE Ha JanaHca, KaKTo W TOraEa Korato ChOMTHR MK
npoMsHa B 0BCTOATENCTEA NOKA3BAT, Ye NPEHOCHATA CTONHOCT Ha AKTHBMTE MOMXE 4a He
S48 BL3CTAHOBEHS,

B cnyyauTe, B KOWTO BLICTAHOBWMATE CTOAHOCT Ha AafeH aKTWE & No-HWCKa oT
Heroeata OanaHcoBa CTOWHOCT, GanaHCoOBaTa cyMa Ha aKTwea cnedsa ga Bnge
HaManeHa Ao pasMepa Ha Bb3CTaHOBMMAETA CTOWHOCT Ha akTWBa. ToBa HaManeHWe
npeacraenaea saryba ot obesusHka.

Bb3CTaHOBMMATE CTOMHOCT NPEACTARNABA NO-BMCOKATa OT HETHATa NPOAaXHA UeHa
Ha pafed akTwe, Gazupada Ha NazapHW YCIOBMA, M CTOMHOCTTE & ynoTpeba, GaswpanHa
Ha CEralWHaTa CTOMHOCT Ha NPOrHO3MPaHNTE BhAeU NapUYHK NOTOUM, OHaKBaHK 43 ce
NOMY4aT OT BKTHES B PAMKMTE Ha MONEIHMA My CPOK Ha FOAHOCT,

C uanioueHie Ha penyTaumnsaTa 3a BCMMKH OCTEHANM aKTHBM Ha [lpyecTeoTo KM
BCAKA J1aTa H3 OTYETE PLKOBOACTBOTO MNpEeUeHABa fany ChIUSCTBYEAT WHOMKaUWMW, ue
3ary6ara ot ofe3ueHka, NPUIHATA B NPEAXOAHM MOOKMHM, MONE BEYe O3 He ChILeCTBYEa
WK Aa e HaManexa.



DHHAHCOBW AKTHBEM

PUHAHCOBMTE BKTMBK BIUIOYBAT NapuyHK CPEACTEA W (MHAHCOBN WHCTPYMEHTH,
PUHaEHCOBKHTE WMHCTRPYMEHTH C WIKMOYEHWE Ha Xegxupallymre HHCTPYMEHTH MOraTt Ada
E'b.an pajfensHd Ha CnegHUTE KaTeropvM: KPpeaMTH W B3eMadHWA, BbIHWKHANW
MLPBOHAYANHD B NPeanpUATHETO, GWHAHCOBK aKTWBM, ObLPMAHM 338 ThOrYB3HE,
HWHBECTHUMK, AObp¥aHd 00 [afew M ¢H-'IHEIHEOBH dkTHBHM Ha pasnonoweHwe 3a
npn,qamﬁa. PUHAHCOBWTE AKTHUEW CB OTHACAT KbM PaznAYHUTE KaTeropMd B 3aBHMCHMOCT
OT U2nTa, ¢ KOATD C8 Npuaobum. MpuxagnexHocTTa MM KbM CEOTEETHETE KaTEropHs e
npepazrnexna KbM BCeKW OTYETEH Mepuog,

DUHAHCOBKMTE 3KTWBM CE NPWIHABAT MbLPBOHAYANHO o ceBecToRHOCT, KoATO &
CripaeegnyeaTa CTOWHOCT Ha MNaTeHoOTO BLAMEINABAHE W CLOTBETHMTE padxogM no
cAsnKaTa.

OTnMceaHeTo Ma dWHAHCOB aKTMR e M3RBLPLLBA, korato JpywecTsoto zaryGu
HOHTPON BLPXY AOrOBOPHWTE NPaBa, KOMTO ChCTasnRBaT dMHaHCOBMA axkTve. TecTose
33 ofesueHka ce MIBLPWBAT KbM BCAKA faTa Ha MIrDTEAHE Ha Ganadca, 3a ga ce
ONpPEREY JaNM Ca HanuMue obeKTMEHW A0KAIATENCTEA 33 HAnW4YMeTo Ha obelueHKa Ha
KOHKDETHIM (DWHBHCOEM KTHEW MNKM MPYNKM UHAHCOEM AKTUBM.

VIHEECTWUMKM, AbDKAHW AD Nanew, ca MHAHCOBM MHCTEYMEHTH € PUKCUDAHKM W
onpegensemMH Nnalwadna 1M onpeaeneHa 1ata Ha nagexa. MHBeCTUUMKTE Ce onpegensT
KaTO ObKEHW A0 Nagesk, ako HAMEPEHWETD HA PbKOBOACTBOTO Ha OpyMEecTBOTO € fa
M AWM A0 HacTenBaHe Ha nagexa WM. MHsecTwlWuTe, ObpMadd 40 nanex,
nocnefeallo ce oueHABAT NO aMOPTMIWPaHa CTORHOCT Ypez MeToda Ha edeKTWBHATE
nuxBa. B AOMBAHEHWE MPWM HANKYKETO Ha ODE3UEHKa HAa WHBECTMUMATE (QUHAHCOBMAT
WHCTPYMEHT CE DLEHABA MO HACTOAWA CTOWHOCT HE M3YMCAEHWTE NapuYHY NOTOLM.
Bouuqin NpomMeHK B NPEHOCHATE CTOMHOCT Ha WHBECTMUWMATE Ce oTHMTaT B OT4yeTa 33
NPHX0AKMTE W pasxoi«Te.

DUHAHCOBA BKTUBM, OLOWAHW 33 TLPryBaHe, €3 TawMBa aKTWEMW, KOWTO ca
NpMAaobuT € Wen nonyYasaHe Ha nevanBa BCNefCTEME KPaTKOCDOYHWUTE koneBaHus B
HeHaTd WNH QMNTLPCOKHA Maps. ﬂepﬁsa'mm-m're CbHHEH:DEH dKTHBW, OCEEH aKDo He ca
CReUManHdo ONpefeneH W eMeKTUBHN XeKWPAllM MHCTPYMEHTH, Ce knacwdwumpart
KETO ALP¥AHM 33 TLpryBaHe,

dMHaHCcoBMTE dKTHEW, ObPM¥AHW 33 TLPMYBaHE, MbpBOHaYanHoO & Mp3HaeaT no
CeBeCTOMHOCT, KOATO € CNpaBefnMBaTa CTOMMODCT Ha MAATEHOTO  HaCPelHo
Bramesgapane. Cnea NbPBOHAYANHOTO NPMIHABAHE MHAHCOBMTE WHCTPYMEHTH OT TA3M
KaTeropua ce oUeHABAaT No cnpasennvea CmﬁHDﬁ', C MIKNHKYEHWE Ha TE3M, 338 KOWTO
HAMZ KOTMPOBKKM Ha Na3apHaTa UeHa Ha aKTHESH NasapW YMATO CNpaBefuea CToRHOCT
He MOxe fa Guae HaZlewaHo onpeaenaqa.

(OUHAHCOBW BKTWEN Ha PANDNONEHWE 33 NPoawba ca oHean MHAHCOBK AKTUEW,
KOWTO HE C8 KPegWTH W B38MAHWA BLIHWMKHANKW B NPeanpMSTHETO, WHBECTMLMMA,
OLDHEHK [0 Nagex, WnM QUHEHCOBM BKTWBM ObPHEHW 33 THPrysaHe, PWHAHCOBMTE
aKTHEM OT Ta3Wd KaTeropws NOCNesallo ce OUEHSBaT No ChpasedfvBa CTOMHOCT, C
H3KNIOHEHHE Ha TeaW, 33 KOMTO HAMA KOTWMPOBKM HA NasapHaTa UeHa Ha aKTueeH
Nasapy YMATO CNPaBesnvea CTORHOCT He MOXe A3 Ghie HaEwaHD onpeneneHa,

KpeauTh M B3EMaHWA, BL3HWKHANK MbPBOHAYaNHo B [iDYKeCTeOTo, ca hMHAHCOBM



BKTHBW Ch3AEAEHK OT MPeaNpMATHETO NOCPEACTBOM AWPEKTHO NPEAOCTABAHE HA Mapw,
CTOKM WM yonyrv Ha gafed Asbutop. KpegWTtiTe W B3sMaHMeaTa nocnensallo ce
OUEHABAT N0 aMOPTHIMpYEMa CTORHOCT M3NON3BalkKM METOOET Ha edeKTMBHaTa NMxBea,
HaManeHa ¢ pasmepa Ha obeausHKaTa,

TeproBckMTe  B3eMaHnn ce  oDE3IUEHABAT, KOraTo € Hanue oSekTHEHD
OOKB3ATENCTEO, Ye [pyWecTBoTO HAMA A3 €@ B ChCTOAHME A3 chiepe CyMUTE ThimUMM
MY B CBOTBETCTEME C OPUIMHANHMTE YCNOBWSA NO CASNKATA.

DUHIHCOBM NAacnBu

DUHAHCOBMTE NacMBM Ce NPW3HaBaT TOrasa, KOraTo CbWEcTBYBa AOroBOPHO
34AbLMHEHVE 33 MNAWAHE H2 NapUYHK CYMM WM ApYTr DMHAHCOB aKTWBR Ha Jpyro
NPeANPUATHE MK AOTOBOPHO 33[L/DKEHME 33 PA3MAHE Ha (PMHAHCOBM MHCTDYMEHTY €
APYro NPeANPUATHE NP NOTEHLWANHO HeBNaronpUAaTHK YCNosKa.

BCWUKM paIxofM, CELPIAHW C NUXBY, CB NPWIHABAT KATo hWHAHCOBW PaZxoaM B
Oryera 2a NpUXoAUTE 1 pasxoauTe.

TBRTOBCKWTE 3ABTKEHWA C8 NPHU3HABAT MENBOHAYANHO MO HOMUHANHA CTORHOCT W
BMOCNEACTEME CE CLUBHABAT NO AMOPTMIMpYEMa CTOMHOCT, HAMAaNeHa € MNalaHdua no
YPEMAEHE Ha 3a0LITHEHVETT,

MpoBM3UK, YCNOBHM AKTHBM H YCOBHW NACHBK

MNpoBuauuTe, MPeACTABNABALM  TEKyWW  33agb/KEHWS Ha  JIpYWecTsoTo,
NPOMATHUWM OT MuHaNM CLOWTHA, YPEMUAHETO Ha KOETD C8 OYaKBa A3 NOpDAM
HEeOOXCAMMOCT OT W3X0fAl|, NapWyeH nNOTOK OT PECYPCM, C& rMpHIHaBaT KaTo
IafumweHvs Ha pysecteoro. MNMpoBusMMTe 08 NPWIHABAT TOMaRa, KOraTo €3 WaMLIHEHH
CNEAHWUTE YCNOoBWA:

- APYMECTBOTO MM3 CEralMo 3aQL/NKEHUS B PE3YATAT OT MAHANMM CobUTIA;

- WMMa BEPOSTHOCT 33 NOTACABAHE HA 3AMb/IKEHWETO O3 Gbie HeobxofdM MoToK
pecypcH 3a Aa Guae YPeIeHD 3a0b/MHeHMETO;

- Moske fa Gbfle HanNpaBeHa HafEHA OUEHKA Ha CYMaTa Ha 33/IbIDKEHMETD,

CymaTa, npuaqaTa KaTo NPOBW3WA, NPEACTABNABa Haii-foSpata npubnwavTenda
OLEHKE Ha MIXOARWKWTE NaplyHn NOTOUW OT pecypc, HeobxoauMMu 33 YPerIaHeTo Ha
HACTOAWOTO 3aAb/DkeHMe KbM JaTtata Ha Oanarca. [Mpu oNpemenAHeETo HA TazsW Hal-
Aobpa npubnuautenda ouewka [pywecTEOTO BIMMa NOA BHYMABHWE PUCKOBETE U
CTENEHTA HA HECWMYRHOCT, ChibTCTBaLE MHOro OT cobuTrATa M 0OCTOATENCTBa, KaKTD W
eenTa OT NPOMAHATA HA CTOMHOCTTA HA NAPHUHWTE CPEACTEa BLE BPEMETO, KOTaTo Te
MMaT 3HauMTensH edekT,

lNpoBH3MKMTE CB npernexaTt KbM BCAka OanaHcoBa Jata W CTOMHOCTTA MM ce
KOpWrMpa, Taka Ye Oa oTpasv Hal-noBpata npuBnWauTenHa oueHka KeM J3TaTa Ha
GanaHca. AKO BEYe HE & BEPOATHD, Y& e & HeoOXO[MM M3xXoasu| MoToK pecypc 3a
YPEXAHE HA 330bMKEHWETD, TO NPOBWIUATA CNEJIBS Na C& OTNMILe,

OpyXECTBOTO HEe NPU3HABA YCNDBHW BKTMBM, Thil KATO NPMIHABAHETO MM MOME 1
WMa 38 PE3YNTAT MPM3HABAHETO HA 0X0A, KOATO MONE HAKOrAa A2 He Ghae peanuiMpaH.



Marepuwanuu sanacu

MaTepuanHnTe 3anacu ce OUEHABAT W NPeNCTABAT BLE WHAHCOBWA OTHET MO No-
HHCHETE OT UEHaTa Ha NpKAcGHBaHE W HETHaTa PeanU3WpyeMa CToRHOCT,

PasxpauTe, KOWTO Ce WIBLPWBAT, 33 A3 ACBEAAT A3fSH MaTepMansH 3anac &
HEroBOTO HACTOALD ChCTOSHME W MECTOHAXOMAEHWE CE BKMIOYBAT B cebecToORHOCTTA.
ToBa Ca BCWMYKM JOCTEBHW Pa3xodM - MOKYNHA LeHa, TakcW, TPAHCMOPTHM PasxomM,
HEBBLICTAHOEHMMW OaHBUW KM 0D, pazxognn.

Mpu ynoTpebara (npogaxbata) Ha MaTepuManyMTe 3anack ce WSNON3Ba METOLLT Ha
cpenHo-npeTerneHaTa Lexa (cebectoiHocr).

HetHata peanusupyema CTOWMOCT NpencTagnsea NpuBNMIMTENHO CnpeeneHaTa
NPoAax¥Ha LEHA HA A3[EH aKTUB B HODMANHWA X0/ Ha CTONAHCKA NeRHOCT, HaManeda c
MPUBNMZKTENHO ONPEAEneHHTe PasXoad No ADELPLUBAHETO B THPrOBCKW BMA Ha TO3M
BKTWE M NPUENKINTENHE ONPERENEHHTE Pa3x0iM 33 peanuzaLma.

TM3uHT

DMHAHCOBMAT  /IM3MHT, NPM KOWTO Ce  TpaHohepupa WKbM ADYHECTEOTO
ChIECTBEHATE YacT OT BCMMKM  DWCKOBE W CTON2HCKKM  MOA3M, NDOWSTHYALLM
OTCOBCTBEHOCTTE BLPXY aKTWBa nog MHAHCDE NW3WHT, CE  KanWwTanuavpa B
CHETOBOAHWA BANAHC Ha AM3MHIoNoNyYaTeNs KaTo C8 NPEACTABA KATO MMOTH, MaLLIKHKM
1 0BopyaBaHe Noj MM3KMHr NO WeHa Ha HesabaeHa npogaxta UMK aKo e No-HWCKa - no
HACTOALLETE CTORHOCT Ha MUHWMANHUTE NU3MHIOBK NNAWaHWA. JIM3MHIOBMTE NNALAHWA
ChABPWAET B ONPEAENEHO CROTHOLWEHHE (PUHAHCOBMA Pasxod (NWMXBaTa) v NpMnagaluara
CE YacT OT NUIMHIMOBOTO 33fb/MeHne (rrasHKua), Taka 42 O3 o2 MOCTHIHE MOCTOAHEH
NMxBEH NPOUEHT 38 OCTaBallaTa HeusnnaTedHa wacrt oTrnaeHuara no NWM3IMHMAoOBOTO
3agbmxeHue. [puacBuTuTe Nod WHAHCOB NW3MHIBKTWBM CE aMOpTWIMpaT Ha Gala
Nanes3igH XUBOT Ha aKkTWUEa.

JIM3nHr, Npv KORTD HAEMOJATENAT NPOOLMKAEa A3 NDHTEKABS ChILECTREHATA YacT
OT BCHMYKA PUCKOBE M CTOMAHCKW M3rogW OT cofcTBeHOCTTa BhpXY AafeHWA aKTHB ce
KNacuwpuumpa Kato onepatBed NM3uHr. MNawaHuaTa/nocTeNBHUATAE N0 oNepaTHEH WS
NUEKHI Ce NPU3HABaT KaTo PazxXofW/NpUXoSM B OTUETE 38 NPHXoAM M pazxofM Ha Gasa
HMHEEH METOM 33 NEpMUoaa Ha NMIHHMA.

CobcreeH kanuran

CoBCTEEHUAT KaMUTaN HA APYWECTBOTO & Pa3fMKaTa MaMfyyeHa kato o obwara
CyMa Ha AKTWBMTE Ha NPEANpPWATHETO C3 NPWCNAAHATH BCMYKMTE My nacuew. Kato
ETIEMENTH B HETD C& BIUTIOMEET!

= OCHOBEH KANWTan - HOMMHANHATA CTOMHOCT Ha EMUTUPEHWTE aKLMK

- (OMHAHCOBMAT pesynTaT

- pe3epewTe



DOawbuyn BbpXy neuanbara

TeKyWHAT AanbK BLPXy Ne4antata e onpefened B ChOTBETCTBUE C MIMCKBAHWATA
Ha BBNrapcKoTo AaHBLYHO 33KOHOAATENCTED - 33KOHA 33 KOPNOPaTHMBHOTO NOADXODAHD
obnaraHe. HomuHanHaTa AaHbYHa cTaska 3a 2014 r. e 10%,

OTcpoueHuTe faHbUM CE ONpenenaT upes MpUAaraHe Ha BanaHcoBMa nNacMeeH
METO/, 33 BCMYUKM BPEMEHHM PA3NMKKM KbM [3TaTa HA UHAHCOBHA OTYET, KOMTO
CHUIECTBYBAT Mexfy GanaHCOBMTE CTOWHOCTM W OaHbYHWTE OCHOBM Ha OTAENHWTE
aKTMEN W NAcCUBK,

OrcpouennTe faHbuHy Nacues ce NPU3HABaT 33 BCwdkw obnaraeMu BpeMeHHM
PAINUKK, € MAKNOUEHUE HE TEIW, NOPOSMIK C& OT NPUIHABAHETD HA AKTWE WK MAEcKE,
KOHTO KbM flATATa HA CTOMN3HCKATA ONEPaLMA HE @ MOBNMAN BLPXY CYETOBOAHATA M
AaHb4HaTa nevanba/aryba.

OTcpoueHnTe AiaHbYHKW AKTWEM CE NPW3HABAT 38 BCMYKKM HAMANAEMW BPEMEHHM
PaznKK W 33 HEM3NON3BaHWTE AaHbYHM 3arybu, A0 CTEeneHTa, A0 KOATO & BEPOATHO Te
Aa Ce NpoReAT obpatHo W a3 6LOe redepupada B Owpewe AocTatThuHa obnaraema
nevanta wnum Oa Ce NPOABAT 0GNAraemMi BPEMEeHHI PA3AWKK, OT KOMTD 13 MOraT fa ce
NPUCNafHAaT TE3W HAMANAEMH DadNMIKM, C WBKNIDYEHWE HE DA3NWKKTE, NOPOAWNM ce oT
NPU3HABRHETC HA AKTHB MK NACMB, KOWTO KbM ASTATE HA CTONAHCKATA ONEPELMA He &
MOB/MAN BbPXy CYETOBOAHATA W AaHbYHaTa nevanba/zaryfa,

BanaHcosaTa CTOMHOCT Ha BCMYKM OTCPOMEHM [aHBYHM BKTHBM CE Mpernexaa Ha
BCAME fjaTa Ha (DMHAHCOBMA OTYET W CB PeayLMpaT A0 CTENEHTa, 40 KOATO e BEepoATHO
Te A& Ce NpPOoABAT 00paTHO M A3 Ce MEHEepMpa AOCTaTeYHO obNaraeMa neyanta W
NPORBEABALM C8 NPe3 ChiyMA Nepuof obnaraeMy BPEMEHHM PA3NMKM, C KOWTO TE A
Morar ga GuAaT nprcnagHaTti vnu KOMMEHCHpaHI.

OTcpoyeHMTE aHBYHK SKTUEM M MACMBW Ce OLIEHABAT Ha 6a3a faHLuHMTE CTaBKM,
KOWTO Ce 04aKBa Aa Ce NPUNaraT 3a Nepuvona, Npes KOWTO aKTWBMTE LU C8 peanusupar,
d NBCHBMTE LS ce YPeaAT (NoracaT), Ha 0238 JaHbYHWMTE 3BKOHW, KOMTO C2 B CUN3 Mnu
B rONAMAa CTEMEH Ha CUIyPHDCT C8 OYakBa Aa ca B cura,

DuHaHCHpaHna

Mpuxopure or dUHaHCUPAHKA C8 NPUIHABAT ChLOBPAZHO MIMCKBAHWAT:E Ha CC 20 -
OTuMTane Ha NpPaBMTencTBEHW [APEHMA W ONODBECTABAHE HAa MPABMTENCTBEHE MOMOLL,
OUHAHEUPEHUATE C& MPUIHABAT CUCTEMaTMYHO W PALMOHANHO 33 NPWXOA B OTHeTa 33
NpUXDAMTE W pasxDiuTe NPes NepuMofKTe, B KOMTO Ca OTpa3eHn paIxoguTe 33
M3MLMHEHME H2 YCNOBHATE MO THX.



3. MosACHEHNA KbM FOAMIWHKUA (DMHAHCOB OTYET.

3.1. Npez 2014 r. ApyWECTEOTO PeanW3upa HETHM NpPMXOAW OT onepaTweHa
AeHHOCT B pasvep Ha 7 760 xun. rs., 8 Tosa ykcno!
- oT npogaxtu Ha pernaMHn yonyrv — 7 760 xn.ne.

3.2. DuHEHCOBMTE NPUX0AM PEANM3MPaHW OT ApywecTeoTo npes 2014 r. ca b
pazmep Ha 13 XMN.NB. B TOBa YMCNo:
- NMPUXOAM OT NKXEW ( A2no3uTd ) — 5 %1n.nB,
= NONCHMTENHM PAZNUKKA OT NPOMAHE HA BANYTHW Kypcoee — 8 xun.ne,

3.3. PasxopMTe 3a ONEpaTMBHaTA AEHOCT Ha ApykecTeoTo 32 2014 r. ca B
paimep Ha 7 269 wan. nB., B TOBa YMCno!

a) PaaxoM 2a cyposvHM M MaTepuant — 185 xan, ne.;

[Pexnamun MATEpHanu 168
opwen 8
Mogapu=ka aeToMoG e 3
KoHcyMaTnen 1
AKTUBHM NOG NPAra HE CHWECTREHOCTTA 3
Kanuanapcew maTepuany 1

6) Pazxogwm 33 BpHWHK yoryrn = 5 907 xun, ne.;
YEnyrn o7 NoausnsnHITEn| 5103
Mpasa 23 wans4eaHe 66
Bugea yomyri W o3Ey4anate Ha pexnasmim 433
KMANOBE
Havas 102
MEyaT, KonMpans NamUHUpaHE 12
HETBPHHT 33 CHONTHA Ha KNWEHTH &3
CroBunrentn yoryr 16
CUBTORGHM U KIDUAVNECKS YEITYTH 18
XOMOPApW ND rpEsIaHCEN SOTOB0RW 14
3acTpAXOBKM W TAKCH 12
MNeasperxa asromobunu ]
Enekrpoaxeprua &
NMolyerexn W KypRapCEW Yonym 1
Oy IEHIA U CEMUHADH [
HLBYTH BBHLMI YCryTH H
B) Apyrv pasxoan — 72w, ne.:
KomMaHarpoRk 10
MpeacTERNTENHY PEINOAW 29
[aHsum 1 TaEcH 3
Apy a8




3.4. DMHAHCOBWTE PA3IX0OM BKAKYBET:
- GaHKOBKM TAKCH W KOMWCMOHHHW — 4 XMn. nB.
= OTPHUAETENHW PasnyEX OT NPOMAHA HA BANYTHWTE Kypooge — 1 xun. ne.

3.5. CuyetoeoaHaTa neqanBa Ha ApywecTaoTo 32 2014 r, e B pazMep Ha 499 xun,
ne. Cnen npecBpasyeade no pena Ha 3KNO ofnarsemara nevanfa e WsuMcneda s
pazmepn Ha 499 xin. Ne., KaTto ca HavyucneHy 50 xun, NB. KopNopaTrBeH AaHEK.

3.6. NapuuHmTe cpeacTea Ha apywecteoto (1 528 xun. ne.) sxmovsar:
- Napy-HK cpeacTea B Gpoll — 27 xun. ne.
= NapHUHK CPEACTBA B PAsSNNALLATENHW W Oena3MTHY cMeTik — 1 501 xun, ne.

3.7. PazxoauTe 3a BuaelM neproam Ha apyxecteoTo { 114 xun.fe. ) BRmoYeaT
- Npeannated Hae 3a 2015 r. — 102 =un.ne.
= 3ACTPAX0BKA = 1 xun.ne.
= JONBAHWTENHO JAPEEHD OCUIYRARAHE = § Xun.ne.
- NPEANMATEH NKUEHE 33 codrvep 33 2015 r. — 3 xvn.ne,
- NPEANNATEH XOTEeN No KoMaraMpoBKa oT 2015 r. — 3 xun.ne.

3.8. Karto ApyrW B3eMaHma B Banaqca Ha pyecTEOTo €2 NOCOYSHM |
= KOPNOPaTHEEH OaHBK 38 Bb3CTaHOBABIHE — 9 xun. nB.
- AAC no ¢, o7 2015 r. — 4 xun.ne,

3.9. [pyry 3afbNMeHWs BKMDYBET 320bMHeHHs 33 ChydYacTia [ AMBMAEHTH ) B
pasMep Ha 325 xumn. NB. KM CNeHUTE aKLMOHEDK!
- Codwia MNexnesa — 325 x1n.ne.

3.10. CobcTBeHMAT KANWTAN Ha APYXEeCTEOTO KM 31.12,.2014 r. BRIOYES:
- 3anNKcad kanutan — 50 xumn, ne.
- pezepaw - 1B xan.ne.

- nApyrv pezeped — 800 xun.ne,
- HEpaINpesensHa nevanta oT MUHaNK roguHn — 724 xun. ne.

- Tekylla nedanta — 449 xun, ne,

3.11. Kom 31.12.2014 r. ADyKECTBOTO MM3 JaHESHHM 33fb/KEHMA B Pa3MEp Ha
143 wun, NB. B TOB3 YMChO!

- 00C =119 xwmn. ne.

« JlaHBK NPEACTABMTENHN PAIXDAM — 2 XMN.NB.

- OaHbK Bepxy OoxXoguTe Ha Jyyxa. KON = 2 xun.ne.

- 404 - 20 xun.ng.
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3.12. o 31.12.2014 r. ca W38LDWEHK CNEOHWMTE CABNKK Cht CBLP3aHW IULA:

HAocTasumn Onwcanne Ha AOCTARKMTE mﬁﬁ::_

Menus OadpexursH EQO YT 4 321
OBLLLO: 4321

L T Onwucanme Ha fOCTaBRATE E;H:mﬁ

Megia Oasperwts EDODS YEMYTH 713
OBLLO: 733

ChenkuTe CbC CBBDAAHM NUUA ca WIBLPILEHH N0 CNPAB2ANKEK NAZAPHH CTOMHOCTM,

FasueTTe ¢bC CBLP3aHM NMUa KuM 31.12.2014 r. (B XMN. N1B.) €2 KAKTO CenBa:

Aocrasunk (kpeantop) /| Knwewr (peburop) Baemane | Zagbmsende
Megna Daiipaiircd EQOL £55 1 264
OBLO: 655 1264

3.13, KoM 31.12.2014 r. OT4eTHaTa CTOWHOCT H3 HaMbLIHO AMOPTWIMPEHWTE
ABNrOTPEHHI MaTEPHUANHK AKTUEM - NO NPYTIW AKTMEM Ha [PYKECTEDTO € KaKTO Cleasa:

Orraeama Hummciema Bassmeona
L PYS A T crodEneT AMOPTHE N crminacT
MLEUHIN W CROpELTINE a9 &
Tpancnoprmin cpescyes 2 24 -
Aprm b 6 =
Ofimo : 119 119 - [

3.14. KeM patata Ha rogMWwHWA (MHEHCOB OTHET HAMA PasrpaHM4MMM YCIOBHM
GKTUBM W NACMBW, HEONOBECTABAHETO Ha KOMTO 6M MOBAMANG 33 BADHOTO M YECTHO
NPefcTasaHe MMYLUECTBEHOTO W (MHAHCOBOTO ChCTOAHME Ha APYMECTBOTO,

3.15. Cnen navata Ha (WHEHCOBMA OTYET HE Ca HACTLNWAK CLEWUTHA, 3HAYHMM MO
OTHOWEHWE HA NPEACTaBEHaTa MHPOPMALMA B Hero,

fOara: 18.03.2015 r.




