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»MAPKAH TH All“ EAJ
T'OUINIEH JOKJIAJL 3A JEMHOCTTA IIPE3 2018 rogana

Hacrosmmsar noknan 3a neiinocrra e n3roteen p CBOTBETCTBHE C pa3nopendbure Ha wi. 39
OT 3aKOHA 33 CYETOBOICTBOTO ¥ M3UCKBAHMATA HA Tsproeckus 3axomn.

PokoBozcTBoTO mpencrars ceos rommmen AOKIal W TOAWINHUA (HHAHCOB OTYET 3a
TORvHaTa npukmoysama Ha 31 gexemspn 2018 1., cheTaBeH B CBHOTBETCTBHE MexnyHapoaauTe
CTaHAAPTH 3a QUHAHCOBO OTYWTAHE, IPHETH OT Erponeiickus cwios. Tosn dunancos oTuer e
OMMTUPaH OT JUIUIOMHPAHUS EKCIIEPT CHCTOBOJMTEN-PETHCTPHPAH oxuTop ATaHacka OUIHIOBa-
CrnangeBa upes OJI ,,Onut Koncyrr 2004“ OO/

I. O6ma nudopmanusn 3a APYKECTBOTO

CobcTBEHOCT M ynpaBaenue
~MAPKAH TH A~ EAJZT ¢ EUK 204563432 e COHOIAYHO AaKIMOHEPHO JPYIKECTBO YUPEAEHO U
AEUCTBAINO CHITACHO 3aKOHHUTE Ha Peny6mixa Buirapus che cenamame ma ynpasnenue rp.Codus,
Oyxn. Hapurpaacko moce 115H.

OcHoBeH npeaMer Ha AelHOCT Ha APYXECTBOTO € yNpaBICHHE Ha IPOEKTH, yYacTHE B HPYIH
APYKECTBA C LeN pasBMTHE HAa INPOEKTH, HpPHIOGHBaHe, CTONaHHCBAaHE, EKCIUIOATHPAHE u
OTHYXJaBaHE Ha HEBIKMMH HMOTH, THPTOBCKO IIOCPEIHHIECTBO 1 IPEACTABATENICTBO B CTPaHATA M
4yXOHHA Ha BHCOKO TEXHOJOTMYHH KOMIIaHH, BBHINHA M BHTPENTHA THPrOBHUA, KOHCYITAHTCKH
ACHHOCTH ¥ YCITyTH, MADKETHHT M PEKJIaMa, KAaKTO M BCSKA Apyra, He3abpaHeHa OT 3aKOHa AEHHOCT.

Kem 31.12.2018r. xanurana ma ApyxectBoto € 50 000 nepa, pasupesenen B 50 mama, Boekw c

HOMHHaJIHAa cToitHocT 1 000 nepa.
Enuomrden co6cTBeHNK Ha KanuTana Ha ~MAPKAH TH AH“ EA]l e »Mapkan Xongaur” AJ].

II. AMymecTBeno 1 PUMHAHCOBO cheToOTHMeE Ha ,MAPKAH TH Al“ EAJ

Pasxo/im 32 neiinocrTa mo OTuera 3a BCeOOXBATHHSA /10X0

O6mara cyma Ha pasxozure 3a 1eHOCTTa Ha ApYXeCTBOTO 32 2018 I. € B pasmep Ha 44 xmJ1. JeBa.
Pasnipenenennero na pasxomure no uxoroMmIECKy enemenTH 3a 2018 r. ca kaxTo cienga:

¢ DPasxony 3a BEHUIHH YCIyIH — 2 XHIL JI€Ba;

¢ pasxoau 3a MMXBH — 41 XHL. JIeBa
¢ npyru ¢uHaHCOBH paszxomu — 1 Xui1.teBa

QPunancoB pesvatar Ha \MAPKAH TH Ai“ EAJ

®unancousT pesynrar Ha ,MAPKAH TH A« EAJ 3a 2018 r. npemu o6narase ¢ KOPIIOpaTHBEH
AaHBK € 3aryba B pasMep Ha 44 Xu.1. JeBa.



»MAPKAH TH Aif“ EAJ
TOUIIEH TOKJIAJ 3A TEMHOCTTA IIPE3 2018 ronmsa

Ksm 31.12.2018 r. aktuBute Ha ,MAPKAH TH Ali“ EA]I no 6anancoBa cTofHOCT BB3/IH3AT Ha

1656 xm.. neBa., B T.4. CTOMHOCTTA Ha HETCKYINHTE aKTHBH € B pasMep Ha 1614 xui. neBa. Texymu
aKTHBH B pa3Mep Ha 42 Xui.jesa

Herexymm axTuBH

Banancosara croiinocT no I'pynid akTHBH KbM 31.12.2018 roz., € kakTo crrensa:
¢ HWusectunmu — 1614 xun. nepa

Texkymu akrTusu

¢ [lapuann cpeactsa — 42 xun.jiepa

KoM 31.12.2018 rox. obmusit kanuTanos PECYpC Ha IpYyXeCTBOTO, 110 GaaHCOBa CTOMHOCT BBH3JM3a
Ha 1656 xmj1. aB., B T.4.

¢ OcHoBeH KanuTan u puHAHCOB pe3yarar B pasmep Ha (10) xua. JaB.
¢ Texymu macueu B pasmMep Ha 1666 xu.. JiB.

Kanurau n pezepsn

CoGeTBennaT kamnran ma npyxecrsoro kbM 31.12.2018 roa. € B pasmep Ha (10) xmiu. JjeBa,
B T.4.:

¢ OCHOBEH KallHTaJl ¥ PE3EPBH B pasmep Ha S0 xun. nepa;.

¢ Hemnokpura 3ary6a B pasmep na (60) xw. JieBa;

Hacusnre xpMm 31.12.2018 rox. Bb3nusar Ha 1666 XML, J1eBa. CrpykTypara Ha macMBHTE € KaKTo
cienBa:
¢ Texymu nacuBH B pasmep Ha 1666 xun.yiepa. Te ca pasIpeneneHy 10 BUOBE KaKTO CIIEoBA;
- 3aABJDKCHHA KbM NPEINPHATHS OT Ipyna — 1666 Xui1. jgesa

DHHAHCOBH OKA3aTeNH

3a mo g00po pasGupaHe Ha IOCTHTHATHTE pesynratd 3a 2018 rox. me mpemcTaBHM clieaHHTE
¢rHaHCOBH NOKa3aTeNH:

1. Koeduyenmu sa JTuxeuonocm. Te mokassar Bb3MOKHOCTTA Ha JPY’KECTBOTO Jla NIOTacsiBa CBOMTE
KparkoCpOuHH 3aAbIDKEHHSA, KOTATO T€ CTAHAT H3UCKYEMH.
- KOE(MUEHT Ha o0INa JMKBHMIHOCT — TOH € ChOTHOLICHHETO MEXIY TEKYIIHTe aKTHBH H
TCKYINHUTE 3aabDKeHuA 3a 2018 1. € 0,03
- KOe(HIEHT Ha He3a0aBHA JIMKBHAHOCT — TOH € ChOTHOIIEHHETO MEXIy Hapu4HATE CPEACTBA H
TEKYIINTE 3anab/DKeHA 3a 2018 1. e 0,003
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2. Punancoea asmonomuocm u 3adnvacuanocm. Tlokazatens 3a ¢HHAHCOBa aBTOHOMHOCT OTYHTA
BE3MOXHOCTTa Ha JIpyXeCTBOTO Ja M3ILIATH BCHYKH CBOH 3aIBIDKCHAS ¢ HAIMIHIS cobcTBeH
Kkanura. [lokasatens 3a 3a/UrbXKHANOCT OKa3Ba CTENEHTA HA M3NOM3BAHE Ha IIPHBJICYCHH CPE/ICTBA.

Hoxkazarenn 2018 .
1. Co6cTBeH kamuTan -10
2. Kpatkocpounn nacusm 1666
3. O6mo nacusu 1666
Koedunnenr na ¢punancona -0,006
aBToHOMHOCT (1 : 3)

Koeduument ma 3aprsxusnocr (3 : 1) -166.6 |

ITL. HayunonscnenoBaTtescka n pa3Boiina xeiiHocT:

JIpy’XeCTBOTO HH He HHBECTHpAa B HaydHa W H3CIICHOBATEICKA nerHoct. Ha To3u eran He mwianupa
3a/IC/IHE Ha PEeCYPCH 3a NOAOOHH NEHHOCTH.

IV. Hann4ne na Kionose ua APYKeCTBOTO

JIpy’eCTBOTO HAMA PErHCTPHpaHH KIOHOBE 3 OCHIIECTBIBARE HA JedHOCTTa CH.

V. llpeasmxaano pasButne Ha APYKeCTBOTO

PasBuTHeTo Ha AeifiHOCTTa mipe3 HacTosmara rommua Ime ce OIpejens B 3HAYUTENHA CTENEH OT
ACHCTBHETO Ha HAKOJIKO HE3aBHCENH OT YIPABIEHAETO Ha ZpyXeCcTBOTO hakTopa:

> (HMHAHCOBOTO CHCTOSHHE HAa MKOHOMHKHTE HA Pa3BHUTHTE XbPXKABH U IO CIIEIHATHO HA TE3H OT
Epponeiickus Cbi03 — 0CHOBEH THProBekH napTHEOP Ha boirapus;
> 00LIOTO MAKPOHKOHOMHYECKO pa3BatHe Ha bearapus.

PrxoBozcrBoTO Ha ,MAPKAH TH A EAJl cuura, 4e OCHOBHHTE HAIPaBICHHS B NEHHOCTTA

Ha ApyxecTBOTO mpe3 2019 r. cienpa ga 654aT HACOIEHH KEM:

» TpepasriexgaHe H HPH BB3MOXKHOCT CTapTHpaHe Ha IPOEKTH, CBBP3aHH C HHBECTHUIIMH 33
H3rpaxiaHe Ha HOBH 00EKTH;

» NpecTPyKTypHpase Ha HUCKOIOXOIHHTE JEHHOCTH;

» TPeCTPyKTypHpaHe Ha IPHBICUEHHS pecypc;

VL. OtroBopHocTH Ha PHKOBOACTBOTO

Cropen 6B1rapckoTo 3akoHONATENCTEO, PBKOBOJICTBOTO CJIEABA /1 CHCTAaBs (PMHAHCOB OTYET
3a BCAKa (pHHAHCOBA roJMHA, KOMTO 1a 1aBa BApHA H TOYHA IIpe/ICTaBa 3a HETOBOTO (PHHAHCORBO
CBCTOSHHE KbM Kpasi Ha OTYETHHS [IEPHOJI, PHHAHCOBOTO MY IIPEICTABSIHE H TapUYHUTE MY TIOTOLH.

PrKoBoACTBOTO mOTBBpXKEABA, e € [Ipunarano NOCICAOBATENHO ANEKBATHH CYETOBOIHH
TIOJIMTHKH IPH CBCTABAHETO Ha TOAMINHHA (MHAHCOB OTYET 3a TOAMHATA OPHKIIOYBaIia Ha
31.12.2018 rox. m e HampaBmiO PasyMHM H MNPEANA3INBH IPEHEHKH, MNPEANOIOKEHHS MU
NpUOIM3HTETHE OLEHKH.
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PrkoBogcTBOTO CHINO TIOTBLPX/IaBa, Y€ Ce e NPHALPKAIO KbM JeHCTBAMIHTE CYETOBOIHHI
CTaHJapTH, KaTO YMHAHCOBHS OTYET € CHCTABCH Ha NpHHIANA Ha AEHACTBAIOTO NpEpHSTHE.

PrxoBozacTBOTO HOCH OTTOBOPHOCT 32 NMPaBHIHOTO BOIEHE HA CYETOROIHHTE perucTpu, 3a
LeNeChO0PasHOTO H3MON3BAHE HA AKTHBHTE H 33 TIPCINPHEMAHETO HAa HEOOXOIMMHUTE MEPKH 3a
H30ATBaHE M pa3sKpHBaHe Ha CBEHTYaIHH 3I0YIIOTPEOH H APYTH HEPEAHOCTH.

VII. Ba:kau ChORTHS, HACTHIMIH CI€x 1aTaTa Ha roxnmnusg GHHAHCOB 0TYeT

Hsama saxnn 3a neiinocrta Ha APYKECTBOTO CHOMTHSA, HACTBIHIH Clen Kpas Ha OTYETHHS
HEpHO,

rp..Codua
31.03.2019r.
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HE3aBUCHUM (DUHAHCOB ORUT
W IaHbYHW KOHCYITauum

AOKJ/IAX HA HEBABUCUMHUA OJITUTOP

Ao EAHOJIMYHUA AKLTUOHEP
Ha ,MAPKAH TH AM“ EAJL
I'p. Codun

HoK/1ax 0THOCHO 0HTA HA PHHAHCOBHS OTYET
MHueHnue

Hue usebpmmxme oput Ha ¢uHaHCOBHA oTuyeT Ha ,MAPKAH TH AM“ EAJl (,JpyxecTBoT0"),
ChABPIKAIl 0OTYeTa 3a UHAHCOBOTO ChCTOSIHHE KbM 31 sekeMBpu 2018 . v 0T4eTa 3a nevan6ara HIH
3ary6aTa u Apyrus BceoGXBaTeH AOXOJ, OTYETA 33 MPOMEHHUTE B COGCTBEHMs KAMHTaJA W O0T4eTa 3a
NapuiHHTE MOTOUH 33 FOAMHATA, 3aBbPIIBAILA HA TasH JaTa, KAKTO U HOACHUTENHHTE MPH/IOKEHHUS
KbM GHHAHCOBHS OTYET, ChABPKAIK H 0GOGIEHO OMOBECTABAHE HA ChUIECTBEHHTE CYETOBOAHH
HOJIHTHKH.

Ilo Hallle MHeHHE, NIPUIOXKEHUAT GUHAHCOB OTYET NPEACTABSA JOCTOBEPHO, BbB BCHYKH CHILECTBEHU
acnexTd, GUHAHCOBOTO ChCTOSiHMe Ha JlpykecTBoTo KbM 31 AexemBpd 2018 r. u  HeromuTe
$HHAHCOBH pesy/NTaTH OT AeHHOCTTAa U MAapHYHHTE My MOTOLHM 3a FOJMHATA, 3aBbpIIBAIllA Ha Ta3d
AaTa, B CbOTBETCTBHE C Mexx/lyHapoAHUTe CTaHAApPTH 3a GHHAHCOBO oTyMTaHe (MCPO), IPHETH OT
Esponeiickus cbio3 (EC).

Ba3za 3a H3pa3aBaHEe HA MHEHHE

Hue u3BBbpIIMXMe HALIMS OJUT B ChOTBETCTBHE C MexayHapoanuTte oguTOpckH cTangapth (MOC).
Hamure oTroBOpHOCTH CBIIaCHO Te3M CTAHZAPTH Ca ONMMCAHH JOMBJIHHTENHO B pasfesa OT HallMg
Aoknan ,0TTOBOPHOCTH Ha OZUTOPA 3a OAWTAa Ha GMHAHCOBHA OT4eT”. HHMe cMe He3aBHCHMH OT
AApy*ecTBOTO B ChOTBeTCTBHE ¢ ETHYHHSA KoAeKc Ha npodeCHOHANHUTE cyeToBOHTenH HAa CbBeTa 3a
MEXAYHApOAHM CTAaHAAPTH 1O eTHKa 3a cyeToBoAMTenH (Kogekca na CMCEC), saegHO ¢ eTu4HMTE
M3HCKBaHHA Ha 3aKOHA 3a He3aBHCHUMHsS QHHaHCOB oauT (3H®DO), NMPHIOKUMH MO OTHOWIEHHE HAa
Hallis OAWT Ha GQUHAHCOBUA OTYET B BbJrapHs, KaTo HHe M3MLJHHXME H HAIIHTE JAPYTH €TUYHH
OTrOBOPHOCTH B CHOTBETCTBHE C M3HCKBaHUATA Ha 3HDO u Kogekca mHa CMCEC. Hue cyutame, ue
OAWTOPCKUTE J0Ka3aTe/ICTBA, MOJNY4eHH OT Hac, €a JOCTaTh4HHM M YMECTHH, 3a [ja OCHTYDAT 6a3a 3a
HallleTO MHEHHE.

C'bmecheHa HECUTYPHOCT CB'bP3aHa C IPeAno/joKeHHeTo 3a AEﬁCTBal.lla npeanpHuAaTHe

Bes na Monuduumpame Hamero MHeHue o6pblllaMe BHHMaHME, Ye COOCTBEHHST KAIIUTAN Ha IpY>KECTBOTO €
OTpHLATE/IHA BEIMIUHA, B pasMep Ha 10 Xwi.iB. M TeKymMTe MaCHBM HA JPYKECTBOTO MpEBMINABAT CyMaTa
Ha TeKyIIMTe My akTHBH ¢ 1 624 xun.is.

Kakto ¢ omopecteno B 1. 2.1.1. [lelictRamo npeampustue ot [IpunoxennaTa KbM (HMHAHCOBUA OTUeT,
EnHonmqHusaT coGCTBEHMK Ha KarnuTalla e Jan yBepeHHe, de € FoTOB 12 NMPOABIDKM J1a NOAKpens (UHAHCOBO
APYXECTBOTO U B ObJeme, MOpaaM KOETO HACTOSIIMAT (BDMHAHCOB OTYET € M3TOTBEH NpU clla3BaHe Ha
OCHOBHOTO CHETOBOAHO TIPEANOJIOKEHHE 3a ASHCTBAIO MpENNpHATHE W HE ChAbPXKA TPEH3YHCICHUS Ha
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HesaBucuM DUHAHCOB O4NUT
1 AaHbYHW KOHCYRTaumm

3amicanuTe 6anaHcoBU aKTUBY, WIN pexnacmbnxaum Ha ITaCUBHUTE, KOETO On CJI€IBAIO fa C€ HalpaBl, B
cnyqal‘fl € IPY3KECTBOTO HE IIPOALIIKU CBOATA AeHHOCT.

Hue He KBaJII/I(I)I/IIII/IpaMG HalI€TO OAUTOPCKO MHEHUE 110 TO3H BBIIPOC.

Apyra ua$opmanus, paszjMdHa oT PHUHAHCOBHA OTYET M OAMTOPCKHA JAOKJIAA BbpPXY
HEro

PLKoBoACTBOTO HOCH OTroBOpHOCT 3a Apyrata HHbOpPMaLus. ApyraTta uHpopManusa ce CbCTOH OT
AOKJaZ, 33 [EHHOCTTa, M3rOTBEH OT PBKOBOACTBOTO CbrjacHo IJiaBa cefMa OT 3aKoHa 3a
C4€TOBOACTBOTO, HO HE BK/II0YBA QHHAHCOBHUSA OTYET H HAIUUA OAUTOPCKH J0KAa, BbPXY HEro.

Hamero MueHue oTHOCHO (HHAHCOBHA OT4eT He o6xBauia Apyrata HHQOpMaluMs M HHe He
H3passiBaMe KaKBaTO M ja e ¢opMa Ha 3aKJIIOYEHHE 33 CHTYPHOCT OTHOCHO Hes, OCBeH aKo He e
H3PUYHO IIOCOYEHO B ACK/a/Aa HH H A0 CTeNeHTa, A0 KOSITO e OCoYeHo.

BbB Bph3ka ¢ HallMA OAUT Ha QUHAHCOBHMSA OTYET, HAlIATa OTTOBOPDHOCT C€ CBhCTOH B TOBa Ja
npoYyeTeM ApyraTa MHGOPMaLUs ¥ N0 TO3H HaYMH Aa NMPeleHHM JalH Ta3u Apyra HHbopManusa e B
CPIIECTBEHO HECHOTBETCTBHE C QUHAHCOBHUSA OTYET HJIK C HAIlKTe NO3HAHMUS, NPHAO06HTH IO BpeMe Ha
O/ZIMTa, HJIH 1O ApYT HAYHMH M3TJIeX /A /1a ChbPKa ChINECTBEHO HENPaBU/IHO JOKIaLBaHe.

B cny4ait ye Ha 6asata Ha pa6oTaTa, KOSTO CMe H3BBPIIUIH, HHE JOCTHTHEM /IO 3aK/JII0YeHHe, Ye €
Ha/lule ChbLeCTBEHO HENPABHJIHO /IOK/NAZBAHE B Ta3H Jpyra MHGOPMauHMs, OT HAac ce H3MCKBA Ja
AOK/JaZiBaMe TO3H QaKT.

Hsimame kakBo Aa JOKJIaABaME B TOBa OTHOLIEHHE.

Aonsanumennu esnpocu, Koumo nocmaes 3a dokaadeane 3aKoHsM 3a CHEMOE0ICINEOMO

B norre/iHeHye Ha HallMTe OTTOBOPHOCTH M JOK/IaZiBaHe ChraacHo MOC, 10 OTHOLIEHHE Ha JI0KJIazia 3a
AEHHOCTTa, HUE H3I'BAHUXME W NpPOUEeAYPHTEe, JOGABEHH KbM M3HCKBAHHUTE 10 MOC, cwraacHo
»YKa3aHHUS OTHOCHO HOBH H PasLIMPEHM OAUTOPCKH AOKAAH U KOMYHHUKaLUs OT CTPaHa Ha oguTopa”
Ha npo¢ecHOHanHaTa OPraHU3auuMs Ha pPErMCTPUPAHHTE oZUTOpPU B bBbiarapus, HUHCcTHTyTa Ha
AHIJIOMHDaHHTE eKcnepT-cyeToBoAuTenH (MJEC)". Tesu npouesypy KacasaT npoBepkH 3a HA/IHYHETO,
KaKTO ¥ NpOBePKH Ha ¢opMaTa M CBABPKAHHETO HA TasH Apyra MHGOpPManusa C men Ja HH
MOATIOMOTHAT BBB GOpMHpaHe Ha CTAHOBMINE OTHOCHO TOBA Ja/H Jpyrara HHQOPMalHs BKJIKOYBA
ONOBECTABAHMATA W [OK/IaJBAHHATA, NpefBH/AeHH B [napa cefma oT 3akoHa 3a CYETOBOACTBOTO,
[IPUNOKUM B Bbarapus.

CmaHosuwe 6w 8pw3ka ¢ ua. 37, an. 6 om 3akoHa 3a cuemogodcmeomo
Ha 6a3ata Ha M3BBpIIEHHTE IPOLEAYDPH, HAIIETO CTAHOBHILE €, Je:

a) WudopmanusaTa, BraKYeHa B J0KTaAa 3a AeHHOCTTa 3a dHHaHCOBaTa rOAMHA, 33 KOATO e
H3rOTBeH GUHAHCOBUAT OTYET, ChOTBETCTBA Ha PMHAHCOBUS OTYET.
0) JAoknagbT 3a AeHHOCTTA e M3roTBeH B CHOTBETCTBHME C M3MCKBAHMSTA Ha [iasa ceMa OT

3akoHa 3a C4eTOBOACTBOTO.
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Hesasnucum GUHaHCoB oot
U [8HBYHKW KOHCYNTaumm

Y

OTroBOpHOCTH Ha PBKOBOACTBOTO H JIMIATA, HATOBapeHH C OGIIO yNpaBjieHHEe 3a
dunaHCOBUA OTUET

P1KOBO/CTBOTO HOCH OTTOBOPHOCT 33 U3TOTBSIHETO U JOCTOBEPHOTO NPEACTABIHE HA TO3H ¢uHaHCOB
0T4eT B choTBeTCTBHe ¢ MCQPO, npuetn ot EC 1 3a TakaBa cuCTeMa 3a BbTpeLleH KOHTPOJI, KAKBATO
PBKOBOJCTBOTO Ompefie/isl KaTo Heo6X0JMMa 3a OCHTypsiIBAHE U3TOTBAHETO Ha GUHAHCOBH OTYETH,
KOHTO He CbABPXKAT ChLIECTBEHH HEMPABU/IHH OTYUTAHHUSA, HE3aBHCHMO JA/H J'b/DKAIIM Ce Ha H3MaMa
WJIM rpelika.

[lpy u3roTBsiHe Ha (QHUHAHCOBHMA OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OIEHSBaHe
cnoco6HOCTTa Ha JIpyXecTBOTO Ja NPOAB/IKU Ja QYHKIMOHMpA KAaToO AEHCTBAIO NpeANpUsSTHE,
ONOBECTABAHKH, KOTaTO TOBA € NPHJIOXMMO, BBIPOCH, CBBP3aHK C NMPeANON0KEeHHETO 3a AeicTRaIIo
IpeAnpUATHE U H3MOJ3BAHKH CY€TOBOAHATA 6a3a Ha OCHOBATa Ha MPEeANOJIOKEHHETO 3a JeiCTBalo
NpeAnpHUATHe, 0CBEH aK0 PBKOBOJCTBOTO He Bb3HaMepsBa Ja JIMKBHUAHpA JpyXeCTBOTO HJIM Aa
TNpeyCcTaHOBH AeHHOCTTA MY, WM aKO PBKOBOJCTBOTO Ha MPAKTHKA HAMA JPYra aATepHATHBa, OCBEH
Zla IOCTBIIU 110 TO3W HaYHH.

OTI‘OBOPHOCTH Ha oAMTOpA 3a 0AMTa Ha (l)I/lHaHCOBPIH oTdeTr

Hamute LEJIHM €a Jia TIOJIYYHUM pa3yMHa CTeIleH Ha CUT'YPHOCT OTHOCHO TOBa AaJjH (bHHaHCOBPIHT OTYeT
KaTO LAJI0 He CBABPXKa CbLIeCTBEHHU HENPaBHU/IHH OTYUTAHHA, HE3aBUCUMO AU ABJIXKAIIIKM Ce Ha
H3MaMa HJIM rpelika, H Ja H3faleM OOHUTOPCKH AOKJaj, KOHWTO Aa BKJIOYBA HALIETO OAHTOPCKO
MHECHHE. PaSYMHaTa CTeIleH Ha CUTYPHOCT € BUCOKa CTEIleH Ha CHUTYPHOCT, HO He € rapaHIius, 4e OJQuT,
H3BBPUIEH B CHOTBETCTBHE C MOC, BHHarH 1€ pa3KpHBa ChUIECTBEHO HeNnpaBUJIHO OTYHTAHe, KOraTo
TaKOBa CBHLIECTBYBA. HeraBPIJIHH OTYUTAHHUA MOTaT Ja BBbH3HHKHAT B pe3yaTaT Ha H3MaMa HJIH
rpelliKa ¥ Cé CYHTAT 3a ChLIECTBEeHH, aKo 6U MOTIJo pPa3yMHO Oa Ce 04aKBa, 4Ye Te, CAMOCTOSATEJSHO HIH
KaTO CBBKYIHOCT, fHuxa Morau JAa OKa¥XaT BJIMAHHE BBPXY HKOHOMHYECKHTE pPelueHnus Ha
HOTpEGHTe.III/ITe, B3€MaHH Bb3 OCHOBA HAa TO3U (bHHaHCOB OTYeT.

KaTo gacTt ot oguTa B choTBeTcTBHE ¢ MOC, HHe H3MOA3BaMe npo¢ecHOHAIHA IpeLeHKa U 3alla3BaMe
npodecHoHaNeH CKENTHLMIBM [0 BpeMe Ha IleJust oAuT. Hue CBINO TaKa:

* HJeHTHHLMpaMe U OUEHABAME DPHCKOBETE OT CHIIECTBEHHM HENPABHJIHH OTYHTAHHS BbB
$UHAHCOBHS OTYET, HE3aBUCHMO [a/H Ab/DKALIM Ce Ha M3MaMa MM rpellka, pa3paboTeaMe u
H3I'BJIHSIBAME OJMTOPCKH NPONeAYPH B OTTOBOP Ha Te3H PUCKOBE W I0Jy4aBaMe OJHTOPCKH
AI0Ka3aTeJ/ICTBa, KOUTO Jja ca AOCTATHYHH U YMECTHH, 33 [ja OCHTYpAT 6a3a 3a HallleTo MHEHHe.
PuckbpT ga He GB/le PasKpHUTO CHLIECTBEHO HENPAaBHIHO OTYHTAHE, KOETO e pe3yaTar oT
H3MaMa, e NO-BHCOK, OTKOJKOTO PHCKa OT CbIECTBEHO HENPaBHJIHO OTYHTAHE, KOETO €
PesyaTaT OT rpellka, ThH KaTO W3MaMaTa MOXe fla BK/IIOYBA TaliHO CHopasyMsBaHe,
danmmudunnpane, npefHaMepeHH NpPONMYCKM, H3ABJIEHHA 3a BbBEXJaHe Ha OJHTOpa B
3a6./1y>/ieHHe, KAKTO U NpeHe6GpersaHe MK 3a06MKa/NsAHe Ha BHTPEIIHHS KOHTDOJI

* noJyyaBaMe pasbHpaHe 3a BbTPelIHHA KOHTPOJ, MMall OTHONIEHMe KbM OAMTA, 33 Aa
PaspaboTHM OAMTOPCKM TNpONeAyPH, KOHTO Ja ca TNOAXOAAIM MpH KOHKpPETHHUTe
06CTOATEJICTBA, HO He C LieJ1 U3passiBaHe Ha MHEHHe OTHOCHO eeKTHBHOCTTA Ha BbTpPelIHH
KOHTpoJ Ha Jlpy»ecTBOTO.

¢ OLEHABaMe yYMeCTHOCTTAa Ha H3MOJI3BAHUTE CYETOBOJHH IOJMTHKM M pa3yMHOCTTa Ha
C4eTOBOAHHTE MPHO/IM3HTE/IHN OLEHKH M CBBP3aHHMTE C TSX ONOBECTABAHMS, HANPABEHH OT
P'BKOBOACTBOTO.
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¢ JjocTWraMe A0 3aK/J4Y€HHe OTHOCHO YMECTHOCTTA Ha H3M0JI3BaHe OT CT
PBKOBOACTBOTO Ha CYeTOBOAHATa 6a3a Ha OCHOBATAa HA HPEAIOJIOXKEHHETO 3a AeHCTBauo
NpeANpUATHE U, Ha 6a3aTa Ha MOJyYEHHTE OJHTOPCKH J0Ka3aTeJCTBa, OTHOCHO TOBA JA/H €
Ha/Mle ChIeCTBeHa HECHTYPHOCT, OTHAacCAIa ce A0 ChbOUTUSA WK YCI0BHA, KOUTO 6UXa MOTJIM
Aa NOPOJAT 3HAYUTE/IHH CbMHEHHS OTHOCHO CIOCO6HOCTTA Ha JIpy>KeCTBOTO Jja OpOAb/DKH Aa
$YHKLMOHHpA KaTO AeiCTBal0 NpeAnpuATHe. AKO HHe JOCTUTHEM /0 3aKJIIOYeHHe, 4e €
Ha/IMie ChIeCTBEHA HECHTYPHOCT, OT Hac Cé U3UCKBa Jja IPHBJIeYeM BHUMaHHe B OJUTOPCKHS
CH ZIOKJIaZ KbM CBbP3aHUTE C TA3H HECUTYPHOCT ONOBECTSBAHUA BbB GUHAHCOBUA OTYET HIIH
B C/Iy4ai 4e Te3H ONOBECTABaHHA Ca HeaJeKBAaTHH, Ja MOAMQHIIHPaMe MHEHHETO cH. HammuTe
3aKJIIOM€HHA Ce OCHOBAaBaT Ha OJHTOPCKHUTE J[AOKa3aTeJCTBA, MOJYYeHH JO JaTaTa Ha
OJUTOPCKUS HU AOKJafA. Bbjemu cb6uTHA MM ycaoBHS 06ade MOraT ja CTAaHAT NpPHYMHA
AApy>ecTBOTO Aa NpeycTaHOBH QYHKLMOHMpPAHETO CH KaTo AeiCTBALLO npenpHsSTHE.

® OueHsBaMeé UAJOCTHOTO NpeACTaBsAHE, CTPYKTyPa M CbAbpXKaHUe Ha (HHAHCOBHS OTYET,
BK/IIOYMHTE/HO OMOBECTABAHUATA, U JaIH GUHAHCOBHAT OTYET NPeJCTaBA OCHOBONO/IATALUTE
3a HEero C/IeJIKH ¥ CEGUTHUSA N0 Ha4uH, KOHTO OCTHra JOCTOBEPHO NpeCTaBsIHE.

Hue xoMyHuKMpame ¢ ppKOBOACTBOTO, HapeA € OCTaHAMHTE BBHIPOCH, IJIaHHpaHHUs 06XBaT U BpeMe Ha
H3I'b/IHEHHE HA OJMTAa W CBIIECTBEHHTE KOHCTAaTALMH OT OJMTa, BKIKYHTENHO ChIECTBEHH
HENOCTATBLH BbB BhTPEIIHHUSA KOHTPOJI, KOUTC HAEHTUHIHPaMe 110 BpeMe Ha M3BBPIIBAHHUS OT HAC
OJUT.

OxuTopcko JIpyxkecTBO

»OJHUT KOHCYJIT 2004” 00
I'p.Codus 1612,

Oyn.Axn.MBan Es.I'emosNe 104, eT.3, _
Vnpasuren: At.@ununosa-CiaH4eBa

Perncrpupan 0JUTOP, OTTOBOPEH 32 OIHTA:
ATtanacka Oununora-CiiaHyeBa

21 FOnu 20192
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Agpec: rp. Codus, 6yn. "Akaa. Usau Esctpatues lewos” Ne 104, et. 3, othuc -5,
Ten: $2/958 29 65; tenithaxc: 02/958 29 60; E-mail: office@auditconsult.bg

<
Q
=

o

%



Hme na npyxecrsoro: MAPKAH TH Aii EAJ]

Ynpasurean:
IlaBea HuxoaaeB Hosen

CrcraBuren:
A.e.c.Anaronnii Miavosckn

Anpec Ha ynpasJieHHe:
rp. Co¢ns, 6yn. Hapurpaacko moce Ne 115 H

OGceayxBammu 6ankmn:

b AQ



MAPKAH TH AMl EAJ{

OTYET 3A BCEOBXBATHHS 10XOJ
3a roaHHATA, 3aRbpmEBama Ha 31 gexeMBpn 2018 rogmua

Pasxosu 3a BRHIUHE yoayTH
(3ary6a)/lleqan6a ot onepaTuBHa AeiinocT

OHHAHCOBH Pa3Xou
DrHANCOBH NPAXOAH/(PA3X0H), HETHO

(3ary6a)/Tleuan6a npean pansK BBbPXY neqanfata
Pasxon 3a gaubk BEpXy nevanGara

Hetna (3ary6a)/meuan6a 3a roqauaTa

HApyr BceoGXBaTeH J0X0A 32 TOAMHATA, HETHO OT JAHBK
OBIIO BCEOBXBATEH 10XO/I 3A TOJJMHATA

Hama na cocmasane 14,02.2019:.
Hacmoswusm punancos omuem e 0dobpen na 25.05.2019 2.

Hpmomenuw%mu om 5 00 44 ce nepazdenna wacm om dunancosun onmuem,

/ 2 L
thpmsudzfr;

- Iasen Huxonaes Hoge

Cucmasumen:

O, pe2. Ne 122, "Ooum Koncyam-2004" ooxq
Ynpasumen: Amanacxa ®ununosa-Cranuesa
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MAPKAH TH A#i EAQl

OTYET 3A ®HHAHCOBOTO CHCTOSTHHE

KkbM 31 aexemepn 2018 roguma
Hpanoxenus 31 pexemBpn

31 nexemBpH

2018 BGN'000 2017 BGN'000
AKTHB
Hertexymu akTusu
HeBecrumm 5 1614 1614
1614 1614
Texymu akTusu
B3eMaHus 0T CBBp3aHK IPEATIPHATHS 6 - 43
Ilaputsm cpeAcTBa ¥ NAPHIHN €KBHBAJICHTH 7 42 2
42 45
OBIIO AKTHBH 1 656 1659
COBCTBEH KATINTAJI U TIACUBU
COBCTBEH KAITRTAJI
OcHoBeH kanuTan 8 50 50
Henoxpura 3ary6a (60) (16)
(10) 34
IIACHBA
Texymn 3aanixenus
3anbIKeHN KbM CBbP3AHM NPSANPHSTYS 9 1 666 1625
1 666 1625
OBIIO NACUBH 1 666 1625
OB11I0 COBCTBEH KAITHTAJI U ITIACHUBHI 1656 1659

HAama na cocmaenne 14.02.2019z,
Hacmoawunm dunancos omuem e 0do6pen na 25.05.2019 2.
IIpwmaIcenwima Ha cnq:anuuu om 5 0o 44 ca nepazdenna uacm om unancosus omuem.
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Covcmasumen:

O, pez. Ne 122, "Qoum Koncyam-2004" oofg \
Ynpasumen: Amanacka @ununosa-Cranue,
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MAPKAH TH AW EAJ

HHAWBHUAY AJIEH OTYET 3A IAPHYHUTE HOTOLM

32 roauRara, 3asbpmBama na 31 gexemepn 2018 roguna
Hpunoxenusn

Tlapuynn NOTOLH OT ONEpaTUBH? JefiHOCT

Ilnanianus Ha KOoCTaBYMLM

HeTHH napuynu noToun ot /(M3N0N3BaHH B) onepaTHBHA
neiHOCT

Ilapr4uu NOTOLM OT HHBECTHIHOHHA AefiHOCT
HuseTiimy B [sMepHA JpyXecTBa

HeTHH napuYHH NOTONM H3NO/I3BANH B HHBECTHIINOHHA
aelnocT

Ilapaynrn noTouw oT puHAHCOBa AeliHOCT

BHecen akimoHepen xammTan

ITony4enu THProBCKH 3aeMH

H3mnaTeHn ThPrOBCKE 3a6MHA

IInamarus/monyaenn JOMbIHATEHH TAPUIHA BHOCKH

JpyTH mwramauys
Hernn napuynu noroun (M3no3sanu BLB)/ OT (hHHAHCOBA JeiiHOCT

HeTHO HaMaJIeHHe Ha NapHYHHTE CPeACTBA ¥ NapHYHHTE
€KBHBAJICHTH

Tlapiasu cpecTBa M NapUYHN €KBHBANEHTH Ha 1 sHyapH

ITapuynu cpeacTBa N NapHYHH eKBHBAIEHTH Ha 31 lexeMBpH 7

HAama na cvcmasane 14.02.2019:.
Hacmoawuam dunancoe omuem e 00o6pen na 25.05.2019 2,

2018 2017
BGN'000 BGN'000
@ (1)
(2 )]
(1614)
- (1 614)
50
3227
(1 614)
43 (43)
) (3)
42 1617
40 2
2
42 2

HpmomeWaaun om 5 0o 44 ca nepazdenna wacm om Qunancoeusn omuem.
; L=z
SN

Vapa W

I'n. cuemogooumen (cvcmasumen):
d.e.c.Anamo.

3asepun cvenacno ooumopcku doxnad om [21.06.2019:
Ha pezucmpupan 00umop o.e.c. Amanacka Pununoea-Cranuees—

OJ, pez. Ne 122, "Ooum Koncyam-2004" 00
Ynpasumen: Amanacka @ununoea-Cnanyesa




MAPKAH TH AW EAJ

OTUYET 3A IIPOMEHUTE B COBCTBEHHUS KATIUTAJI

32 roaHHaTa, 3apbpmseama Ha 31 aexemspu 2018 roguna

Tipniaokenns

Canpo xbm 1 ssnyapm 2017roouna

Hpomenn 6 cobemeenus kanuman 3a 2017 z0duna
Buecen kanutan

061 BceoGxBaTeH KOXOX 3a roAMHATA

Canno ¥bm 31 gexemppu 2017 roauna

Hpomenu & cobemsenun xanuman 3a 2018 200una

06w BceoGxBaren DOXOX 32 rOAHHATA

Canpo kbm 31 sexemepn 2018 roanua

Jata Ha cecrassne 14.02.2019r.
Hacmoswunm gunancos omuem e 0dobpen na 25.05.2019 2,

Ocuopen kanuTan Hepaimpenenena

O6mo cobeTren

neqganoa/ KRNuTaa
HENMOKPHTA
3aryba

BGN'000 BGN'000 BGN'000

50 50
- (16) (16)

50 (16) 34

- 44 (449

50 (60) (10)

Tpunoxcenuama na cmpanuyu om 5 do 44 ca Hepaszdenna wacm om Qunancosus omuem.

a2

Vnpaewmez: AW <5

Cuvcmasumen:

d.e.c.Anamao;

3asepun cvznacno odumopcxu doxnad om 21.06.20192,

Ha pecucmpupan odumop o.e.c. Amanacxa Heosa (Dwmnoaa—Cnanueaa/'/"

04, pez. Ne 122, "Odum Koucynm 2004”007

Ynpasumen - Amanacxa ®ununoea-Cnanyesa ’{f’\‘\"‘ﬁ)’,

127 Codns
Per. N2 122
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»MAPKAH TH AW“ EAJT

I'OJUINEH ®HUHAHCOB OTYET 3A I'OAUHATA, 3ABBPIIIBAIIIA HA 31

JAEKEMBPHU 2018roanna

OTYET 3A BCEOBXBATHHSA 1OXO0/

OTYET 3A ®PUHAHCOBOTO CHCTOSHHE

OTYET 3A TAPHYHHUTE IIOTOLU

OTYET 3A MPOMEHUTE B COBCTBEHUNA KATTHTAJI

MMPHIIOKEHHUSA KBM I'OJUITHUA ®PUHAHCOB OTYET

1. AHOGOPMATIIUS 3A APYKECTBOTO
2.0CHOBHM MOJIOXKEHUS OT CUETOBOJHATA MMOJIMTHKA HA JIPY)KECTBOTO
3. PA3XO/IH 3A BRHIIHHA YCJIVTH

4. PAUHAHCOBH PA3XO]IM 3A JEMTHOCTTA

5. MHBECTHIIMH B ABIIEPHH APYIKECTBA

6. BBEMAHHSA OT CBbP3AHH IIPEANIPUATHA

7. MAPHYHHU CPEJICTBA H IAPHYHW EKBUBAJIEHTH

8. COGCTBEH KAIIUTAJ

9. 3AIbJIKEHVS KBM CBbP3AHH IIPEIIPHATHS

10. YIIPABJIEHHUE HA ®MHAHCOBMS PUCK

11. CAEJIKH ChC CBBP3AHHU JINIIA

12. CbBUTHA CJIE] KPAS HA OTUETHHSA IIEPHO]]

S W N e

40
40
40
40
40
41
41
41
43
44



+MAPKAH TH Al EAJ
IPHJIOKEHUS KbM I'OJUINHUSI PHHAHCOB OTYET 3A F'OJHHATA, 3ABbPIIBAINA HA
31 JEKEMBPH 2018 roxuna

1. AHOOPMAIIUS 3A IPYXECTBOTO

~MAPKAH TH Al* EAJl ¢ EMK 204563432 e eAHONMYHO aKUMOHEPHO APYKECTBO, YUPESICHO H
AEHCTBAINO, CBINIACHO 3aKoHMTe Ha Pemy6binuka Boarapus cbe cejanvmme Ha ynpapieHHe
rp.Codus, 6yn. Lapurpaacko moce 115H.

DUHAHCOBUAT OTYET € 0noOpeH 3a mybnukyBaHe oT O6wWOTO chOpaHMe Ha APYKECTBOTO Ha

25.05.2019.

1.1.Cobcmeenocm u ynpaenernue

K®m 31.12.2018r. kanutanst Ha JIpyxecTBOTO € 50 XHJ1. JIeBa.

Ennonuyen coGCTBEHHK Ha KanuTana Ha ,MAPKAH TU Al EAJl e ,Mapkan Xonguar”
Al — 100% ot kanrana;

JpyxecTBoTO ce mpescTaBnsBa W ynpaensea ot [laen Hukonaes HMose m JIuMuTBp
XpuctoB ToHOB

1.2.Ilpeomem na oeiinocm

OcHoBeH npeAMeT Ha AeHHOCT Ha APYXKECTBOTO € yNpaBleHHE Ha IIPOCKTH, y4acTHe B
APYId IPY)KECTBA C LieJl pasBUTHE HA MPOEKTH, MPUAOOMBaHE, CTONAHUCBAHE, EKCILIOATUPAHE U
OTYYXJaBaHC HA HEJBWKUMH HMOTH, TBPrOBCKO IOCPEJHUYECTBO H IPEJCTABHTEICTBO B
cTpaHaTa M 4yX0OMHAa Ha BHCOKO TEXHOJOTHYHM KOMIIAHHM, BBHIIHA U BBTPEIIHA THPrOBHA,
KOHCYJITaHTCKH JEAHOCTH M YCJIYTH, MapKETHHT U peKjaMa, KaKTO WM BCsiKa Jipyra, HezabpaHeHa
OT 3aKOHAa AeHHOCT.

2.0CHOBHM IOJOXEHHA  OT CYETOBOJHATA TIOJIMTHKA HA
APYXECTBOTO

2.1. Ba3a 3a uzzomeane Ha (punancosun omyem

Hacrosmuar ¢HHaHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKM MeXIyHApONHH CTAaHAapTH 3a
¢unancosu oraetn (MCDO), KOHTO Ce CECTOAT OT: CTaHAAPTH 3@ GQUHAHCOBH OTUETH M OT THIKYBAHHS Ha
Komurera 3a pasacHenns na MCOO (KPMC®O), omobpenu ot CheeTa 1o MexIyHapOIHH CUETOBOLHH
craupapty (CMCC), m MexayHapoJHHTE CUCTOBOJHM CTaHAAPTH M THIKyBaHHsTa Ha [lOCTOSHHHS
komureT 3a pasacHaBane ([TKP), onobpenn ot Komutera mo MexayHapoAHH CUETOBOAHM CTaHAAPTH
(KMCC), xouto edextuBHO ca B cuna Ha 1 sHyapu 2018 r., H KoHMTO ca mpuetH or Kommcusta Ha
Esponeiickus cbr03. MC®O, mpuern or EC, e o0ionpHeToT0 HaMMEHOBaHHE HAa paMKaTa ¢ OGO
IpeHa3HaYeHHEe-CUeTOBOINA 6a3a, €KBHBAJIEHTHA Ha paMKaTa, BbBe/eHa ¢ Je(MHHIUATA CBIJIACHO § 1, T.
8 or lombnnutennute pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO 110]] HANMEHOBAHHETO ,,MexIyHapOIHH
cueToBoAHH cranaapta” (MCC).

IlpencrapsHeTo Ha (UHAHCOBMA OTHET CBHIVIACHO MeXIyHApOAHMTE CTAHAAPTH 33 (PMHAHCOBHM OTHYETH
H3UCKBA PBKOBOJCTBOTO [a HANpaBd Hal-7100pH IPHONH3MTENHH OLEHKH, HAYMCIEHHA H Pa3yMHO



»MAPKAH TH AM“EAJ
NPATOXEHUSI KbM FOAUIIHNAA ®UHAHCOB OTYET 3A TOJIUHATA, 3ABLPIIBAIIA HA
31 AEKEMBPH 2018 roxuna

00OCHOBAaHH IIPEATIONOKEHHS, KOMTO OKa3BaT e(eKT BBPXY OTYETEHHTe CTOMHOCTH HA AKTHBHUTE M
NIaCHBUTE, W Ha OIIOBECTABAHETO HA YCIOBHH B3€MaHHA M 3aHbIDKCHHS KBM JaTaTa HAa OTYeTa, H
PECIIEKTHBHO BBPXY OTYETEHHTE CTOHHOCTHH Pa3sMEpH Ha NPUXOAHTE M Pa3XOJUTE 3a OTYETHATA TOAHHA.
Tesu mpubnusuTeHNM OLEHKH, HAYHCIEHHSA H IPEANIONOXKEHHS CA OCHOBAaHM Ha HH(OPMANHMATA, KOATO €
HaJIM4HA KbM JaTaTa Ha GMHAHCOBHS OTHET, NOPaay KoeTo Obaeiure GpakTHIECKH Pe3y/ITaTd 6uxa Mo
Jia 6bJ1aT pasuYHHE OT TAX.

3a Texymara (UHAHCOBA IOJMHA APYXKECTBOTO € IPHENO BCHYKH HOBM W/WJIM DEBH3HPAHH CTAHJAPTH H
TBIKYBaHHi, H3jaJeHd or Cbeera mo MexayHapoaH# cderoBoguu craaaprd (CMCC) u pecm. or
KomuTeTa 3a pazacuenns Ha MCOO, xouto ca GHiIn yMECTHH 3a HeroBara JeiHOCT.

OT BB3MPHEMAHETO HA TE3H CTAHAAPTH W/HIM THIKYBAHHS, HPAaKTHYECKH IPHIOKUMM 3a TOXHIIHH
nepuoay, 3ano4ealuy Hai-pano Ha 1 sHyapu 2018 r., ca HACTBITHIIN TPOMEHH B CYETOBOAHATA OTHTHKA Ha
APY>KE€CTBOTO OTHOCHO NPHHIMINTE, IPABHIATA ¥ KPHTEPUHUTE 3a OTUYHTAHE HA CIEAHHMTE OTUETHH OOEKTH,
KaKTO ¥ Ha NPEJCTaBAHETO U ONOBECTSIBAHMATA HA (HMHAHCOBAa MH(OPMANHMI 3a TAX: THPrOBCKH M APYTH
B3€MaHHUs M 33JbIDKCHHUS U PUXOAH OT JOTOBODH C KIHEHTH. [IpoMeHHTe MpOM3THYAT OT NPHIIATAHETO HA
CIIeTHATE CTaHAApTH H ThAKyBaHus: MCPO 7 (nmpomenen) ®HHaHCOBH MHCTpyMEHTH: ONOBECTABAHHS,
MC®O 9 ®unancopu uactpymenTH © MC®O 15 IMpuxoau no JoroBopH ¢ KIHEHTH.

HpOMeHHTe OpOM3THYAT OT NPHIAraHeTo Ha CISAHUTE CTaHIAPTH U ThJIKYBaHHA:

* MC®O 9 OunancoBH HHCTPYMEHTH (B CHJIA 32 ToAumHA nepuoan ot 01.01.2018 r., npuet ot EK). To3u
CTaHZapT € HOB CTaHAAapT 3a (UHAHCOBUTE MHCTpyMeHTH. KpaiiHOTO My mpeaHasHaveHHE € Aa 3aMeCTH
n3usno MCC 39. TpoekTsT Ha pa3spaboTBaHe HAa HOBHA CTAHAApT € NPEMHUHAI NPe3 TPH (a3 U € MOKPHI
CriefHns 00XBaT OT OCHOBHH MeTooNornuecky Bbupocy: 1. Knacudukauus u oueHsBade Ha HHAHCOBHTE
akTMBH M macueM; 2. CYeTOBOJZHO OTYHTaHe Ha Xe[KMpaHeTo; W 3. MeTononorusa Ha ompeaensHe Ha
obesuenkara. Ilonactosmem MC®O 9 e m3jaBan Ha 4eTHpH NbTH, Npe3 M.Hoemepu 2009 r., mpes
M.0kToMBpH 2010 r., mpe3 M.HoemMBpH 2013 I. H OKOHYaTENHO, OTHOBO B LAJIOCT, IMpe3 M.oad 2014 r. 1.
Knacudukamus u ouensBaHe Ha GUHAHCOBHUTE aKTHBHU W IIACHBH — C bPBUTE H3JaHUS TOH MOAMEHS Te3H
yactd Ha MCC 39, kouTo ce oTHacaT 3a KIacHpHKaOUiITa H OLEHKATa Ha (PUHAHCOBUTE HHCTpyMeHTH. Toii
YCTAaHOBSIBA HOBH NPHHIMIMK, IpPaBHIa M KPHTEPHH 3a KiIacH(HKALHA H IMOAXON 32 OLCHKA, BKIL
xuOpHIHATE JOTOBOPH, KATO 3ala3Ba MOYTH H3LSIO NpaBuinara Ha MCC 39 3a npu3sHaBaHe M OTIHCBaHE HA
¢unancosute axTHBy M nacuBH. MCOO 9 BbBex/a M3MCKBaHE KIAaCHQHKALNMATA Ha (HHAHCOBHTE aKTHBH
ma Obaa npaBeHa Ha 6asa Ou3Hec Monena Ha INPENNPHSTHETO 34 TSAXHOTO YOpaBIE€HHE M Ha
XapaKTepPUCTHKHUTE HA NOrOBOPEHHTE NAPHYHM MMOTOIM Ha CHOTBETHHTE akTHBH. Ha Tasu ocHOBa ce
ONpejenAT NBETe OCHOBHH KATETOPHHM MOCJENBAall¥ ONEHKH — 10 aMOPTH3HMpaHa M IO CIpaBelMBa
croiiHocT. HoBHTe nmpaBuia KoBeXIaT A0 MPOMEHH OCHOBHO B OTYHTAHETO HA GHMHAHCOBH aKTHBM OT THIA
Ha ABIrOBH MHCTPYMEHTH M Ha (MHAHCOBM NAcHBH, IPHETH 3a OTYMTAHE [0 CIPABENJINBA CTOMHOCT Mpes3
TEKYIUTe nedantu u 3arybu (3a kpemuTHHA puck). OCoOGeHOCT NpH KiIacH(PHMKALUATAa M HA OLEHHYHHS
Mozen 3a (MHAHCOBHTE aKTHBH IO CIIPaBeUIMBA CTOMHOCT € KaTeropuara ,,¢ NMOCJIeBAIld OLEHKa II0
CIIpaBe/UTMBa CTORHOCT Mpe3 ApYrds BCeoOXBATEH JI0XO, B KOATO MOraT Ja MOMafHaT PH HAJMYHETO Ha
OnpeAeNeHH YCJIOBHA HAKOM JBITOBH M KAlWTAIOBH HHCTPYMeHTH. 2. CUeTOBOJAHO OTYUTAaHE Ha



-MAPKAH TH Afi“EAJ
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Xe[DKHPAHETO — B CTaHJapTa € BKIIOYEHA HOBA IJIaBa, C KOATO C& BBBEKAA HOB TMO-00JEKYEH MOAXO0H M
pecn. MOJIEN 3a CYCTOBOAHO OTYHTAHE HA XEKHMPAHETO, KOMTO MO3BOJIABA MOCICAOBATENHO H I[AIOCTHO
OTpa3fgBaHE Ha BCHYKH (PHHAHCOBH M He()MHAHCOBH DHCKOBH EKCIIO3HIHH, OOEKT Ha ONEpalyu IO
HKOHOMHYECKO XEIDKHPaHe, H OT Apyra — no-1o6po ImpencTapsne Ha AeHHOCTHTE IO YIpaBlieHHe Ha PHCKa
BbB (DHHAHCOBHTE OTYETH, 0COOEHO Ha BPB3KATA HM C XEIKHPAIIMTE CHAEJKH M Ha 06XBaTa M BHAA
JOKyMEHTanus, KOATO Ja ce u3nmon3sBa. CpINo Taka ca mOXoOpeHH H3MCKBaHHATA KBEM CTPYKTypaTa,
CHIBPXXAHAETO H INOAXOJAa Ha NPEJCTaBiHE HA OIOBECTABAHMATA MO XeKHpaHeTo. JOIBJIHHTEIHO,
BbBE/ICHA € ONIHATA OTYHTAHETO Ha NPOMEHHTE B CIpaBeAJMBATA CTOMHOCT Ha (PHHAHCOBH IIaCHBH,
OILICHABAHH IT0 CIPaBeJVIMBa CTOMHOCT npe3 nevanbara WiH 3arydara, HO B 4acTTa, ABJDKAlla Ce HA
NPOMEHY B KaYECTBOTO HA COOCTBEHATa KPEAUTOCTIOCOGHOCT (COOCTBEH KPEOUTEH PHCK) Ha OPYXKECTBOTO,
TO3H e(EKT Ja ce NpeicTaBs B APYTHS BceoOXBaTeH HOXOA BMECTO B meyanbarta wiu 3arybara. 3.
Merononorus Ha onpeneniHe Ha o0e3leHKaTa — IPOMSHATA € KAPJAMHAIHA U BbBEXIa NPUIIOKEHHETO Ha
KOHLIENMATA ¥ MOAX0/Ia Ha .,04aKBaHa 3ary6a”. ChriacHO TO3H HOAXOA BCHYKH OYaKBaHH 3ary0H Ha eIHH
(uHaHCOB aKTHRB MO AMOPTH3HPaHA CTOMHOCT Ce MPM3HABAT MO-PaHO, KATO CE Npmiara obHYaiino Mozena
Ha TpUTE €TanM, B 33aBHCHMOCT OT TPOMJHATA HA KPEOWUTHOTO MYy Ka4ecTBO, a HE C€aMo TMpH
H3KPHCTAIM3HPAHETO HA CHOUTHE 33 HEH3ITBIIHEHHE, KaKTo e B ceramnus Mozen o MCC 39, Tpute erana
ca: a. IpU IIbPBOHAYAIHOTO NpH3HaBaHe Ha (MHAHCOBHS aKTHB — 00e3LeHKa 3a 12-MecedeH nepuoz, 6. npu
3aBULICH KPEAWTEH PHCK - 33 LEJHA JKMBOT HA aKTHBA, M CHOTBETHO — B. NPM HACTBHIIBAHETO HA
HEHM3IThIHEHHE — Ha (hakTUYeckata obesnienka. To3u Mozen ompenensd M npaBWiaTa Kak Ja ce H3MepBaT
3arybute oT obe3lieHKa M PeCI. NpHIAraHeTo Ha e(eKTHBHHS JMXBEH NPOLEHT NpH NPH3HABAHETO HA
maxBeHus npuxof. O6esleHKaTa Ha ABIAFOBH MHCTPYMCHTH, OLEHSBAHH IO CIpaBelIHBA CTOMHOCT Ipe3
Apyrusi BceoOXBaTEH JOXOJA, CBHILO CE ONpeAeNd H H3MepBa KaTo Ce Mpuiard METOAONIOTHATA KAKTO MpH
(MHAHCOBUTE aKTHBH II0 AMOPTH3HPaHA CTOMHOCT. 3a THPrOBCKMTE B3€MaHHs, B3€MaHHATA MO IM3HHT U
aKTHBHTE 10 IOTOBOPH C KIHEHTH CTAHJAPTHT AOMYCKA H3MON3BAHETO HA OMPOCTEH MOJIEN 34 H3YHC/IABAHE
Ha 00e3neHKara UM, HO C€ 3ala3Ba H IIPH Hero KOHHENIHUATA 32 ,,04aKBaHH 3aryou”.

PbKOBOACTBOTO € HaNpaBHJIO NPOYYBAaHE M € ONpENEeNHNIo, Ye MPOMEHHTE Ype3 HOBHS CTAHIAPT OKA3BaT
BIIMSAHHE BBPXY CYETOBOJHATA IIOJNHTHKA M KIAacHpUKalMATa HAa aKTHBHTE, NACHBHTE, OIEPAIlMHTE M
PE3YNTATHTE HA APYXKECTBOTO IO OTHOLICHHE HA: THPIrOBCKH U JIPYTH B3€MaHMsl, BKJI. IPEIOCTABEHH 3a€MH
U rapaHIl¥H, pa3xoiH 3a o0e3leHKa Ha B3eMaHMd, IPYrd ABITOCPOYHM KalMTAJIOBH MHBECTHIMH, 6€3 1a
HMa TIPOMAHA B CTOHHOCTHTE MM. PBKOBOACTBOTO € H30palio 1a MPHIOXH MOTH(UIIHPAHO PETPOCIEKTHBHO
npunoxenue 3a nbpBd 0T Ha MCPO 9 u na He npensuncnaBa cpaBHUTENHUTE AaHHU. Hama edektu o
HANpPaBeHUTE OT PHKOBOACTBOTO IIPEU3UNCICHNS H pekIacH(DHUKAIIHH.

* MC®O 7 (mpomenen) ®unaHcoBn uHCTpyMeHTH: OINOBECTSIBAaHHS — OTHOCHO OOIEKYEHHETO 33
NPEU3YHCICHHETO HA CPABHUTENHM IIEPHOJH H CBBP3aHHTC C TAX ONOBECTSBaHWA NpPH NPHIAaraHeTo Ha
MC®O 9 (8 cuna 3a rogumau nepuogu or 01.01.2018 r., mpuer ot EK). Tasu mpoMsHa € cBbp3aHa ¢
BbBEX/IaHE Ha 00NEK4eHHe OTHOCHO HEOOXOIMMOCTTA OT NPEH3UNCIICHHE HA CPABHUTEIHHTE (PHHAHCOBH
OTYETH H BB3MOXHOCTTA 33 TPEJOCTaBAHE HAa MOAUQHUMPaHH ONOBECTABAHHA TMPH MPEMHHABAHETO OT
MCC 39 xem MC®O 9 xbM JaTaTa Ha IpHIaraHe Ha CTaHAAapTa OT APY)XECTBOTO M JAIH TO H30Hpa
OILHMATA Ja NPEeH3YUCIY NPEAXOTHU IEPHOIH.

* MC®O 15 IIpuxoau no A0roBOPH ¢ KIWEHTH (B cuia 3a roAuIuHH nepuoad ot 01.01.2018 r., npuer ot
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EK). To3u cranaapt € H3L4JI0 HOB CTAHJAAPT 3a NPH3HABaHE M OLEHIBAaHE HA MPUXOAUTE HA IPEANPHATHAATA
OT BCHYKH BHAAOBe OpaHmoBe. Tol BbBeX/a HOBA KOHLENLMA H Ha Ta3H OCHOBA LAJIOCTEH KOMIJIEKC OT
HOBHY IPWHIKIIH, NPaBHIa H NOAXOAM 3a IPH3HABAHETO, OTYMTAHETO H ONOBECTABAHETO Ha WHGPOPMAIHA
OTHOCHO BHJ3, CyMaTa, NEpHoja U HECHTYPHOCTHTE BB BPb3Ka C NPHXOAUTE M INAapUYHHTE IMTOTOLM,
NPOH3XOKAAMM OT AOTOBOpH ¢ KIMEHTH. CTaHOapTBT H3LUIO MOJAMEHs AeHCTBAIUTE JO TO3H MOMEHT
CTaHJAPTH, CBBP3aHH C IMPH3HABaHETO Ha Ipuxonau, ocHoBHO MCC 18 u MCC 11 u cBpp3aHuTe ¢ TIX
TBAKYBaHH:. Bojemara KOHLENUWA Ha HOBHA CTaHAApT € B CBH3JABAHETO HA MOJEN OT 5 CTBIKH, 4Ype3
KOHTO ONMpeAeIIHETO Ha MapaMeTpUTe H BPEMETO Ha MPUX0ja ca ChbH3MEPHMH CIIPSMO 3aJB/DKEHHETO 33
H3IBJIHEHHE Ha BCAKA OT CTPaHHUTE IO CHeNIKaTa OMeXIY UM, Killo4oBHTe KOMIOHEHTH Ca: a) JOTOBOPH C
KIMEHTH C ThProBCKa CBHIHOCT H OIEHKA HA BEPOATHOCTTA 3a ChOMpaHe Ha JOTOBOPEHHTE CYMH OT CTpaHa
HA NPeANpHATHETO CbIJIACHO YCJIOBHATa Ha JAaJeHHA IOToBop; O) HAeHTHWIHpaHe HA OTAETHUTE
3a0bJDKEHHS 32 H3MIBJIHEHHe [0 HOTOBOPA 3a CTOKH WMIIH YCIYTH — OTTPaHMYaeMOCTTa WM OT OCTaHAIHTE
MOETH AHTAKUMEHTH II0 JOTOBOpA, OT KOMTO KIMEHTHT OM HeplHJ H3rOAM; B) ONpedeiiHe Ha IieHa Ha
CHeNKaTa — CyMaTa, KOATO NPEeANpHATHETO OYaKBa, Ye MMa TPaBo [4a MOIy4YH CPEIly MPeXBHPISHETO HA
ChOTBETHATA CTOKA MIM YCIyTa KbM KITHEHTa — 0coOeHO BHHMAaHHE Ce OTHENSA Ha BHAOBETE NPOMEHIHBH
KOMIIOHEHTH B LI€HaTa, BKJI. (MHAHCOBHA KOMIIOHEHT, KAKTO M Ha KOMITIOHEHTa, TTOJyYaBaH B HATYpa; T)
pasnpezencHie Ha [leHaTa Ha ONepaluaTa MEeKAY OTACIHHUTE 3ab/UKeHHS 3a H3IbIHEHHE 10 A0roBopa —
obuuaiiHo Ha 6a3a HHIWBHAYATHATA MPOJAXKHA EHA Ha BCEKH KOMIIOHEHT (CTOKa/yCiyra); ¥ ) MOMEHTBT
HIIH TIEPHOABT HA NMpH3HABAHE Ha MpHXoJa — NPH YCHELIHOTO M3MBbJIHEHHAE Ha 3aib/DKEHHE 1O JOTOBOpa
ype3 TpaHcepHpaHe Ha KOHTpOJa BepXy ofelllaHaTa CTOKA WM yeiyra, OWiio To B JaeH MOMEHT MU 32
ompefeneH INEpHOA BbB BpeMeTo. BeBemeHHM ca mpaBwia ¥ Kputepud (a) 3a upaeHTHHUMpaHe HA
3abDKEHHA 33 U3IBJIHEHHUE Ha 0a3aTa Ha KOHKPETHH oOeIaHus 3a JOCTABKATA HA CTOKH WIH ycuyr, (6)
3a MAeHTHUIMpPaHe JalK JPYXKECTBO € IPUHIMIAN WIH areHT OpPH IPEJOCTABIHETO HA CTOKH HIIH YCIIYTH,
K (B) npu TpaHcdhepa Ha JHLEH3WH. BEBBeXXJaHETO HA TO3H CTAHAAPT OOWHaiiHO AOBekAa 10 IO-
CBIIECTBEHH NPOMEHH: a) IPH KOMIUIEKCHHU JIOTOBOPH, C OOBBP3aHH [IPOA2KOM HA CTOKH U YCIYTH — HIE €
HeoOXoouMo SCHO pa3TpaHM4YaBaHe MEXIY CTOKHTE M YCHYTrHTe Ha BCEKH KOMITOHEHT M YCJOBHE IO
Jorosopa; 6) BeposATHOCT 3a MPOMsSHA HA MOMEHTa Ha IpH3HaBaHe Ha NpojaxOara; B) yBenuyaBaHe Ha
OMOBECTABAHMATA; U I') BBBEXKAaHE Ha JOIBIHATETHH MPABHIA 32 IPU3HABAHETO HA NPUXOIH OT ONpEeIicH
THII JOTOBOPH — JMICH3MH; KOHCHTHAIINH; €IHOKPATHO ChOMpaHu [IpefBapUTEIHY TaKCH; rapaHlMy U Jp.
nox. CraHaapTeT JONycKa KakTO ITBJIHO PETPOCIIEKTHBHO MPHIOKEHHE, Taka H MOAUGMHLIHpPaHO
PETPOCIIEKTHBHO MpPHIOXKEHHE, OT Ha4danoTo Ha Tekymmsa otdered nepuoj (2018 r.), ¢ ompezenenu
OTIOBECTABAHMS 3a PEJXOJHUTE ITEPHOIH.

PBKOBOICTBOTO € HAampaBHIIO NMPOYYBAHE H € ONpENesHio, Ye MPOMEHNUTE Upe3 HOBHA CTaHAApT OKa3BaT
BIMSHHE BBPXy CUYETOBOJIHATA NONWUTHKA W Kiacu(UKanuaTa Ha aKTHBHTE, IAaCHBHTE, ONEPallHHTE H
pe3ynTaTHTE Ha APYXKECTBOTO 110 OTHOLIECHHE HA: MPUXOJUTE OT pogax0a Ha YCIYTH M CBBP3aHHTE C TAX
IPH3HABAHM aKTHBH U NMacHBH. PEKOBOACTBOTO € H30paio Ja MPHIIOKH MOTH(PUIINPAHO PETPOCIIEKTHBHO
npunoxxeHye 3a mepsu NbT Ha MCDO 15 1 fa He mpen3uncnaBa cpaBHUTENHHTE JaHHK. Hama chbuiecteex
edeKT BbpXy HauaJHHTE cCAIa OT HAllpaBeHUTE IPOMEHH.

3a ocTaHANIKTE CTAHNAPTH U THIKYBaHHS, IIOCOYEHH N10-T0JY, PHKOBOJICTBOTO € MPOYYHIIO BE3MOXHHA HM
edeKT H € Ompemenuio, ye Te He Ouxa WManu edekT BBPXY CYETOBOAHATA HMOJMTHKA, PECI. AKTHBHTE,
MACHBHUTE, ONEPAl[UATEe W DPE3yNTATHTE Ha JPY)KECTBOTO MOPaiH TOBa, He TO He paslojiara/omepHpa ¢
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TakuBa 00eKTH W/HIH He peaimsupa HOI[06HH CACIIKU ¥ TpaH3aKIlHH.

* MC®O 2 (npomenen) [Inamane Ha 6a3ata Ha akuun — Kiacudpukauus v oOLeHABAHE HA TPAH3AKIMHTE
Gasvpany Ha IUTalllaHUA ¢ akiWH (B cWia 3a roguwuyu nepuomu ot 01.01.2018 r., mpuer ot EK). Tesu
NPOMEHH YTOYHABAT TPH OCHOBHM BBIpPOCA: (a) TPETUPAHETO HA YCIOBMATA H e(EeKTHTE, CBHP3aHH C
npunoOuBaHe Ha Oe3yCIOBHU NpaBa IpH OLICHKATa M OTYATAHETO HA CAENKH C NIJaljaHe Ha 0a3aTa Ha
aKUHH, YpeXXJaHH ¢ NapH4YHy CPeACTBa; (0) moaxon 3a kiacHdukamus Ha CHOpa3syMEHHATA 3a IUIALaHE Ha
GaszaTa Ha aKI[UH C €JIEMEHTH Ha HETEH CETHJIMEHT 3a LEJIUTE Ha YAbPXKaHe Ha NMYEH JaHbK Ha JIMIATa OT
caMoTO mpeanpusTHe (Mo d¢opMaTa Ha HHCTPYMEHTH Ha COOCTBEHMS KamnWTal) — BBBEXKAAHE Ha
H3KIIOYEHHE OT OOIIOTO MPABHJIO 3a IOCTHIAHE HA IPAKTHYECKO YIECHEHHE TE3H TPAH3aKIHM Aa ce
KracuGuIupaT Taka, KakTo 6uXa ce ordeNy Ge3 OMIUATa 3a HETEH CETHIMEHT; W (B) HOBO NMpPAaBHJIO 32
OTYHTAHE NPH MOAMGHKALMH Ha YCJIOBHATA Ha TPAH3aKIMH 3a IUIALIAHE Ha 6a3ara Ha aKLUH, YPEXAAHH C
NapUYHH CPEACTBA KbM aKIWH, YPEeXIaHHU Ype3 H3JaBaHe Ha HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAIL

* MC®O 4 (npomenen) 3acTpaxoBaTe/IHH AOTOBOpH (B CHJIa 3a roguiuHd mepuoad or 01.01.2018 r.,
npuer ot EK). Tasu npoMsaHa e cBpp3aHa ¢ HeoOXOAMMOCTTa OT CHHXPOHH3HpaHe Ha OTYMTAHETO TPH
JpYyXXeCTBa, KOMTO H3JaBaT 3acTpaxoBaTENHU AOTOBOPH H KOMTO Momajar M B ob6xsata Ha MC®O 9, Ho
npend BbBexAaHero Ha npeiactoamus MCOO 17 .Ts ycraHoBsBa [Be ONIMH HAa IOAXOI — IIOAXOH HA
MIOKPHBAHE H IOAXOJ HAa BPEMEHHO OTCPOYBaHe (IIpH onpefeneHu ycioeus) Ha MCDO 9. M agete onuuu
Ca BaJMIHHM [0 BIU3aHETO B cuiia Ha HoBusa MCDO 17.

* llopo6penns B MCPO Iuxba 2014-2016 (M. nexemBpu 2016 r.) — nogoGpenns 8 MCP®O 1 1 MCC
28 (B caaa 3a rognmen nepuoan ot 01.01.2018 r., npueru or EK).Te3u nonoO6penns BHACAT YaCTHYHH
NPOMEHM M pelaKuMd B CHOTBETHHTE CTaHAApPTH, OCHOBHO C IeJl Ja OpeMaxHaT ChbLIECTBYBAalla
HETOCIEAOBATENHOCT HIH HEACHOTH B NPWIOKEHHETO Ha NpaBUiara H H3MCKBAHHATA HA OTACIHHTE
CTAaHJIAPTH, KaKTO M Jia ¢€ BHECE IO-NpelH3Ha TEPMHUHOJIOTHA Ha moHaTHA. OCHOBHO NpPOMEHHTE ca
HAaCOYeHH KbM CIEIHHTE OOCKTH MJIM ONepallli: a) OTMEHAHE Ha HAKOM HM3KJIIOYEHHs 3a TpHJaraHe Ha
MC®O 1 no otnomenne sa MCPO 7, MCC 19 u MC®O 10; u 6) u3GopsT Ha (OHIOBE 3a PHCKOB
KanuTajl WIH IPYyrd NOJOGHM NpeNNnpUsTHA OTHOCHO OLEHKAaTa Ha TeXHHTE YYaCTHA B ACOLHMPAHH WIIH
ChbBMECTHHU JIPY’KECTBA 110 CIpaBe/uiMBa CTOHHOCT B nevanbara mnm 3ary6arta ciensa Ja Obae npaseH Ha
HUBO HHJIMBUJYaJIHA MHBECTHLHA B ACOMUMPAHO HJIM CHBMECTHO IPYXECTBO, IPH MBPBOHAYAIHOTO i
npusHaeane (MCC 28).

* MCC 40 (npomenen) — HaBecTHIHORHH HMOTH — OTHOCHO TpaHchepy HA WHBECTHLHOHHH UMOTH (B
cuia 3a roaumay neproau ot 01.01.2018 r., npuer or EK). Tazu npoMsHa e CBbp3aHa ¢ MPenOCTaBIHE HA
JONBJHHTENHO NOACHEHHE OTHOCHO YC/IOBHATA M KPHTEpHHTE, KOUTO AOMYCKAT TpaHchep Ha HMOTH, BKJL
TaKiBa B TPOLEC HA H3TpaXJaHe W/HIM DPEKOHCTPYKIHS M NpPEYCTPOMCTBO, KBM H OT KaTeropus
»HHBECTHIIHOHHM HMOTH”. TakmBa TpaHcdepH ca JONYCTHMH, CaMO KOTATO Ca M3MBJIHEHM HIM PECIL
KOT'aTO BE€YE HE Ca U3ITbJHEHH KPUTEPHHTE H AePUHUIMATA 38 WHBECTHLHOHHA HMOTH H KOTaTO Ca HAJIMIIE
JOKa3aTeICTBa 3a CMsHAaTa B ynorpebara M. [IpoMsHa B HAMEPEHHATA MM TIJIAHOBETE HA PHKOBOACTBOTO
HE C€ CYMTAT 3a JOKa3aTeICTBO 3a IpomsHa. IIpomsHaTa Moxke Ja Ce Npwiara NEPCNeKTHBHO HITH
PETPOCNEKTHBHO, [IPH CTIa3BaHETO Ha OINpPEENeHUTe ¢ NPOMAHATA PABUIIA.
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* KPMC®O 22 — Caeaxn ¢ 4yXkAecTpPaHHA BAaJyTa H aBAHCOBH ILIAINAHMS (B CHJA 32 TOJAMIIHA
nepuoau ot 01.01.2018 r., mpreto or EK). ToBa passcHeHue ce oTHacH 3a OTYMTAHETO HA TPaH3AKIMH
HIIA YaCTH OT TPAaH3aKIMH B YyKACCTPaHHA BajyTa NpH MOTyYaBaHETO HAa ABAHCOBH ILIAMMAHWSA, TIPEXH
NPU3HABAHETO HAa CaMMs aKTHB, Pa3sXxoJd MM Ipuxoi. B Te3um ciydyay npeanpuaTHATa OTYHTAT ITBHPBO
HEMOHETapeH aKTHB 110 NPEAINIATEHH CyMH (MPeAIUTAILAHUs IO JOCTABKM HA aKTHBH WM YCIYTH) HIH
HEMOHETAPHO 33J[bJDKCHHE 110 OTCPOYCHH NPHXONH (TONyYeHH aBaHCH OT KIMEeHTH 1o mponaxOu). [Ipu
MOTY4aBaHETO HA TaKWMBa aBAaHCOBH IUIAIIAHMA B 4yXJa BalyTa []aTara HA TPAH3aKIHATA CE& H3ION3BA 3a
onpezensHe Ha 0OMEHHHA KypC, 8 aK0O KMa MHOXKECTBO ITUTAIaHHs — JIaTa Ha TPaH3aKIHATA Ce ONpelens 3a
BCAKO OoTAenHO miamade. Ciel ToBa pa3ssiCHEHHETO YTOYHABA, e MPH NMBbPBOHAYAIHOTO NpPU3HABAHE HA
CHOTBETHHS aKTHB, Pa3X0J MIIH IIPUXOJ], B PE3YNTAT HA TPaH3aKIUs 110 ABAHCOBO IUIallaHe/ IOy YaBaHe WIH
Ha CEpHATa OT TPAH3aKIHH OT IUIAIaHHUs/OyYaBaHe B dy)XIeCTpaHHa BajlyTa, AAaTaTa HA TPaH3aKIHsATA €
JlataTa Ha NHbPBOHAYAIHOTO INPH3HABAHE Ha HEMOHETapHMs aKTHB IJHM HacuB (IpH €HHOKPATHO
IlallaHe/ToyYaBaHe) WM € JlaTaTa Ha BCAKO IUIallaHe/mojydaBaHe. ToBa TBHIKYBAHHE MOXE Aa Ce
Hpuiiara ¢ hjiHa PETPOCIEKIHs WIIH NEPCIEKTHBHO, B IBa BAPHAHTA: 4) OT HAYAIOTO HAa OTYETHHA MEPHO,
3a KOHTO TO Ce Mpuiara 3a MbpBU IIBT; WK 0) OT HAYAIOTO Ha IPEIXOAHHA NEePHOJ MPEan TIEPUO/A, TIPE3
KOITO 3a IBbPBU IIBT TO CE IIPHJIATA.

K®M parata Ha n3gaBane 3a 0n00pgBaHe Ha TO3M (PHHAHCOB OTYET ca W3AANEHH, HO HE Ca BCE OLIE B CHJIA 3a
FOAMUIHK NEPHOAM, 3anovBamiy Ha 1 gHyapu 2018 r., HIKONKO HOBH CTAaHAAPTH W Pa3iCHEHHS, KAKTO H
MPOMEHEHH CTaHAGPTH M Ppa3fiCHEHMS, KOHTO He ca OHIM INpPHETH 3a IO-paHHO TPHIOKEHWE OT
IpY>KecTBOTO, 2 HMEHHO:

* MC®O 16 JIn3nnra (B cuiaa 3a roguuns nepuoan or 01.01.2019 r., npuet ot EK). To3u cragmgapt e
C M3IUIO TpPOMEHEHa KOoHUennus. Toll BbBexJa HOBH NPHHIHIH 3a NpUIHABAHe, HW3MEpPBAHE H
NpefCTaBsIHE Ha JIM3HHIA 4pe3 HajlaraHe HAa HOB MOZEN C LieJl 1a OCHI'YPH INO-JOCTOBEPHO H aleKBATHO
NpeJCTaBdHE HA Te3H CJCJKH Haii-Beue NpH Ju3uHrononydarens. CTaugapThT Ie 3aMeHH AeiCTRAIMS [0
TO3M MOMEHT CTaHzapT 3a JusuHra — MCC 17. a) [Ips IH3HHTONONYYATENUTe BOASIUMAT IPHHIHI Ha
HOBHA CTaH/apT € BEBEXK/IAaHETO HAa EAHOTHIISH MOZEN Ha CYETOBOAHO 0anaHCOBO TpeTHpaHe HA JIM3HHIa —
3a BCHYKHM JIM3MHIOBH JOrOBODH C peajHa NPOABIKUTENHOCT OT MOBedYe OT 12 Mecela Lie ce MpH3HaBa
akTuB noj ¢dopmara Ha ,JIpaBO Ha MON3BaHe”, KOMTO INe ce aMOpTH3Upa 3a NEpHOAA Ha JOTOBOpa, H
PECIIEKTHBHO, LI€ C€ OTYHTAa (PHHAHCOR NACHB 32 33AbKEHHUETO 1O Te3H AOTOBOPH. TOBA € U ChIIECTBEHATA
MPOMsHA CIpPSIMO TeKylllaTa OTYEeTHA MIPaKTHKa. 3a KpaTKOCPOUHH WJIH Ha MHOTO HHCKA LEHA JIM3HHIHU CE
JOIyCKa M3KIIOYEHHE H 3ama3BaHe Ha Jocerammnara npaktuka; 0) Ilpym nusuHromarenmre HaMa Ja MMa
CBINECTBEHH IIPOMEHH B OTYUETHATA NPAKTHKA H Te INE MPOAB/DKAT Ja OTHHUTAT JIM3UHTHTE aHAJOIMYHO Ha
npasunara Ha crapus cranaapr MCC 17 — kato onepaTuBHH H ¢uHaHCOBH. J[OKONKOTO HOBHAT CTaHAAPT
JiaBa TO-IANOCTHA KOHIENIH, CIe/iBa a C€ HAIpaBd W OT TAXHA CTPaHa €IMH MO-NoApoOeH aHamu3 Ha
YCJIOBHATA HAa AOTOBOPUTE M € BB3MOXKHO H HpPH TAX (TU3WHTOJATENNTE) A HACTBHIAT OCHOBAaHHMA 3a
pexiacH(pUKalMsg Ha ONpeJeNeHH JIH3MHTOBH caenkd. HOBHAT craHZapT HM3MCKBA pasmiMpsBaHe Ha
OTIOBECTABAHHATA.

* KPMC®O 23 (mpomencH) HecHrypHOCTH NpH TpeTHpaHeTo HAa JAHBIM BLPXY A0X04a (B CHJIA 33
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rogumnd nepuoan or 01.01.2019 r., nprero ot EK). ToBa pazscHeHne [aBa HACOKM 33 CYETOBOIHOTO
TPETHpaHe M OTYHTaHE HA JaHbBlUTe BHPXY JAoxoza no MCCI12, xorato ca Hanmuile OIpelecHH
HECHUTYPHOCTH IO JAHBYHOTO TPETHpaHe. 1o He 3acAra JaHBLU ¥ APYTH AbPKABHH B3eMaHHS H TaKCH,
n38bH MCC12, HHTO BKIIOYBA CNENMANHM M3MCKBAHHUSI OTHOCHO JIUXBH H APYTH CAHKLWH, aCOIMHPAHH C
HECHUTYPHOCTH TI0 JaHbIM. Pa3ssCHeHWETO MOKpHBA CIENHHTE BBIOPOCH: a) Jald TPERIPHUATHETO Ia
NPEHEHABA OTAEIHO HECHIYPHOCTH MO JaHBYHOTO TpeTHpaHe; 6) AONYCKaHHATA, KOUTO NMPEANPHITHETO
IIpaBH 3a MPOBEPKa M OLIEHKA HA JAHBYHOTO TPETHPAaHE OT JAaHBYHWTE BIACTH; B) KaK NpEANPHUATHETO
onpejens JaHbYHAaTa Nedanba unn 3aryba, JaHbpYHUTE 623U, HEM3NOI3BAaHHTE AAHBYHH 3aryOH, TaHbUHUTE
CTaBKH M HEH3MOJI3BAHUTE JaHbYHH KPEAHTH; I') KaK NPEAIPHATHETO NPELieHABa H TPETHPA IPOMEHHUTE BbB
dbaxtare M obcrosTencrBaTa; M J) MOAXOABT HAa NpPEANPHATHETO Nall IUE IpPElEHBA OTHETHHTE
HECHT'YPHOCTH Ha JIAHBYHOTO TPETHPaHE MOOTAENHO WIH B KOMOHHALHS C IPYTH.

* MC®O 9 (npomeHeH) — PHHAHCOBH HHCTPYMEHTH — OTHOCHO CIy4Yad HA HETAaTUBHH KOMIEHCALHH
TP MPEACPOYHO MoraciBaHe H MOAMGHKAIMH Ha ()MHAHCOBH NAcHBH (B CHJIA 3a TOAHIIHH NMEPHOAU OT
01.01.2019 r., npuret ot EK). Ta3u npoMsHa nokpusa gBa BeOpoca: a) H3MEHS HACTOSIINTE W3HCKBAHUATA
Ha MC®O 9, xato no3ponsBa K1acHGUIHPAHETO HA ONpeeleHH (PMHAHCOBH aKTHBH [0 aMOPTH3HpaHa
CTOHHOCT U mpeMHHaBaHeTo MM Ha TecTa CIII'JI, He3aBHCHMO OT HaNMYHETO HAa YCIOBHSA 3a MPEACPOYHO
noracsBaHe ¢ HeratmBHa KomneHcaunus. HeraTmBHa koMneHcanus e HajMie, KOrarto YCIOBHATA MO
JOroBopa MO3BONABAT HA ANBKHUKA Ja IUIATH IPEJCPOYHO HHCTPYMEHTa NpPEIM HETOBHMA MAfeXK, W
NPEACPOYHO IIATEHATa CyMa MOXKE Aa € pa3iHdHa OT OCTAHAJINTE HEIVIATCHH [VIABHMIA H JIMXBH, HO TasH
HeraTuBHa KOMIIEHCalMs TpAOBa Na € pasyMHa M PEJEBAHTHA 3a PaHHOTO NpEKpaTsABaHE Ha JOTOBOpA.
IpeagapuTennoTo niamade caMo Ho cebe CH He e JOCTAaThUYeH MHAUKATOD 3a NPELEHKA, T.€. € BaXHO € Ja
Ce MpeleHH COpAMO TeKylo MpeoblajaBamiud JUXBEH NPOLEHT, M CIOPIMO HEro - Cymara Ha
OpeAIUaliaHeTo MOXKe Aa € H B [oJi3a Ha CTpaHa, MHUINWUpana ro. BaXkno e H34MCIgBAaHETO Ha
KOMIICHCALMATA a € NOCAe[0BaTENHO KATo MOAXOM U IIPH CaHKLKA 3a [0-PaHHO MUIAILAHE, ¥ NPH 033 OT
no-panHO mnamane. ChINO Taka ChOTBETHUAT aKTHB Cle/Ba Ja € B KaTeropHaTa ,,JbpXaH 3a Ch0upaHe Ha
NapyYHMTE IOTOLH” CBINACHO OM3HEC MOJeNa Ha NpeAnpHsATHeTo; () MOTBBPXKIaBa, Y€ KOrato jajeH
(uHaHCcOB MackB, OTYMTAH N0 AMOPTH3HPAHA CTOHHOCT, &€ MoAudHIMpaH 6e3 Ja ce OTMHCBA, TO €PEKTET OT
Tasu Moau(uKalua Tpa6Ba Na ce NpH3Hae B Mevanbara mwin 3arybara. EQexTsT ce H3MepBa KaTo pasnuka
MeXIy OPHTHHAIHWTE JOTOBOPEHHM IapHYHM IOTOLM M TE3H, CIel MOAupUKAUMATA, JUCKOHTHPAHH HO
OpUTHHANHUA e(DEeKTHBEH JINXBEH IIPOIIEHT.

* HongoGpenns 8 MCPO Inxba 2015-2017 (m. nexemBpu 2017 r.) — nogo6penns 8 MCC 23, MCC 12
H MC®O 3 818 BpB3ka ¢ MCPO 11 (B cuia 3a rognman mepuoau or 01.01.2019 r., He ca npuern oT
EK). Te3u nogo6penus BHACAT YaCTHYHH NIPOMEHH M PeJAaKIUH B CHOTBETHHTE CTAHIAPTH, OCHOBHO C IIeN
la IpeMaxHaT CBIIECTBYBAllla HEMOCIEAOBATENHOCT MM HEACHOTH B TIPHIOKEHMETO Ha TPABHIATA M
U3MCKBAHMATA HA OTACAHUTE CTaHAApPTH, KaKTO U Ja ce BHece MO-NpEeLH3Ha TEPMUHOJIOTHA HA MOHSTHA.
OCHOBHO MPOMEHHTE ca HACOYECHH KBM CIEeAHUTE OOEKTH WM ONEpAIlHH: a) MOSCHABAT, 4¢ KOTaTO EIHO
npeanpusTAe NpuAoOGHBa KOHTPON Han OH3HeC, KOHTO € ChbBMeCTHA AEHHOCT, TO ClieaBa Aa IPEH3YHCIH
(TipeolieHH) MPEAUIIHO IbPKAHUTE CH JAIIOBE B To3W OH3Hec Mpr npunarane Ha MC®O 3. Crmo Taxa ce
YTOYHsIBA, Y€ KOTATO €AHO NPEINpHATHE NMpHAoOHe CHBMecTeH KOHTpoJ B OM3Hec, KOWTO € ChbBMECTHa
IOEeHHOCT, TO He CJIe/Ba /ja MPEM3YHCIIBa IPEIUNTHO JbPKaHATE JAJIOBE B HEro MpH npuiarade Ha MC®O
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11; 6) noscHaBaT, 4Ye BCHYKH AAaHBYHH MOCIECAHLIH OT JAHBLUHM BBPXY JOXOAHM OT NUBHIACHTH (T.e. TPH
pasnpeneneHue Ha nevanbara) ciefBa Ja ce mocodaT B mevanlara M 3arybaTa HE3aBHCHMO Kak ca
BBh3HHKHAIX — npd npuiaraieto Ha MCC 12; H B) NOACHABAT, Y€ aKo NPH 3a€MH ChC CMEHHATHN HEemd 3a
(unaHCHpaHe Ha ompeneneH KBANH(UIMPAH aKTUB, OCTAHAT HETIOrACEHHM CIIE]] KATO aKTHBBT CTAHE IOTOB
3a mpeJBH/eHaTa ynorpeba win nponaxkba, Te3W 3aeMH CTaBaT 4acT OT GHHAHCHPALIHTE CPEACTBA ¢ OGO
IpeaHa3sHAYEeHHE, KOraTo ce M3UUCIBa HOpMaTa 3a KamdTainu3anus no peaa na MCC 23,

* Ilpomenn B KoHnenryajiHaTa paMKa 3a (pHHAHCOBO OTYHTAHE (B CHJAA 32 FOAHLIHH MEPHOAM OT
01.01.2020 r., He ca npuetd oT EK).Te3u npomeHn BrIOUBAT npepaboreHd AedpuHULNM 3a ,,aKTHB” M
»IJACHB”, KaKTO H HOBH HACOKH 3a TAXHOTO H3MEpBaHE, OTIHCBAHE, TpeJCTaBiHe M ONOBECTSBAHE.
ITpomennte B KoHnenrtyanHaTa paMka ca ChIOPOBOAEHH C W3MEHEHHMA B HAKOM TPeNpaTki KbM Hed B
MexayHapoOHHTe CTaHIApTH 32 GHHAHCOBO oTYHTaHe, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14,
MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22
u [IKP 32. Yact oT npemnpaTKuTe HacO4BAT KbM KOs Bepcus Ha KoHIenTyanHaTta paMKa cie[Ba ce OTHACAT
H3ABJICHMATA B MOCOYEHUTE cTaHAapTH (pamkaTta Ha KMCC, npuera or CMCC npes 2001 r., pamkara Ha
CMCC or 2010 r. unm HoBaTa peBH3HpaHa pamka oT 2018 r.), pyry H3pHYHO MOCOUBAT, Ue AeQUHHIIAHTE
B CTaHJapTa He ca aKTyaTH3HPaHH B ChOTBETCTBHE C HOBHTE U3MEHEHHA B paMKaTa.

* MC®O 3 (upomenen) — Bu3Hec koMOuHANHA (B cHja 3a rogumul nepuoan ot 01.01.2020 r., He e
nprer ot EK). Ta3u npomaHa xacae JaieHOTO B IIPUIIOKEHUATA KbM CTaHAAPTa ONpeAeNeHne 3a ,,.0u3nec”
H € CBbp3aHa € TPYJHOCTHTE, KOWTO NPUAOOHBAIOTO TNpEANpHUATHE Cpella B NpeleHKara JalH ce
npujobuBa OH3HEC HIH CBBKYIIHOCT OT aKTHBH. M3MeHeHHeTo Ienu: a) Aa H3ACHH, Ye 3a Ja ObJe
ompezeneH kato OusHec, NPHAOOUTHAT HAbOp OT AeHHOCTH W aKTHBH TpAOBA Ja BKIKOYBA KATO MHHUMYM
BJI0>KEHHTE PECYPCH H OIIEPaTHBHH NPOLECH, KOHTO 3aelHO BOJAT A0 Ch3JABAaHETO HA MPOAYKT; 6) ma ce
CTECHAT AeQHHHULHUHUTE 32 ,0H3HEC” M 3a ,IPOAYKT’, Karo c€ ChCPeIOTOYAT [0 CTOKHTE M YCIYTHUTE,
OpeJOCTaBsIHK HA KIMEHTa U KaTo ce OTHeME (HOKYCHT BBPXY CIOCOOHOCTTA 3a HaMaNsBaHe HA PAa3XOHTE;
B) Ja N00aBH HACOKH H WIIOCTPAaTHBHH NMPHMEPH, KOMTO [a MOMOTHAT Ha TPeANpHATHATA B ApelieHKara
Jany € MpuAoOUT onepaTHBEH MpoLec; I') Ja IpeMaxHe H3MCKBAaHETO 3a OLEHKA 3a TOBA Jaji Na3apHUTE
YYaCTHHLIM ca B CBCTOSHHE [1a 3aMEHAT JIHICBALIMTE PECYPCH W ONEPaTHBHU MPOLECH B MPHUAOOHBAHOTO
NpEJNPUATHE, 3a Ja IPOABIDKAT Ja Ch3JABAaT NPOAYKT, W 1) Ja ce J00aBH ONMIMATA 3a T.Hap. TecT 3a
KOHLIGHTpalys, KOHTO MO3BOJIIBA ONMPOCTEHA OLIEHKA 3a TOBA, A A3JeHa CHBKYHHOCT OT HEHHOCTH H
aKTHBH € OM3HeC, Ui HE.

e ITpomenn B MCC 1 TIpeacraBsane na duumancoBun ordyetd H# MCC 8 CueroBogHa OOJNHTHKA,
IpPOMEeHH B NPUOIM3HTETHUTE OICHKH M Ipelikd (B cuia 3a roguurad nepuoau ot 01.01.2020 r — ue ca
npuetd oT EK). Te3u mpoMeHH xacasT mpelu3HpaHe OMNpPEIeNIeHHETO 3a ,,ChIIECTBEHOCT , MMOCOYEHO B
nBata craHgapTa. Criopen TSX HOROTO OIpe/ielieHHE 3a CBHUIECTBEHOCT €: ,,AH(OopMaluITa € ChIIECTBeHa,
aKo IpoIlycHaTa, MpeAcTaBeHa HETOYHO HITH MPHUKPHTA, OH MOTIO B pasyMHa CTENEH Jja ce OvakBa /ia
NOB/ISEe HA PELICHHATa HAa OCHOBHHTE NOTpeOWTeNnd Ha (HMHAHCOBMTE OTYETH C 00INa IieN, KOMTO
npenocTaBaT GHHAHCOBA HHGOPMALKA 32 AafEHO OTUYETHO npeanpustre”. Hamuie ca TpH HOBH acmeKTa OT
OIIPE/ENICHUETO, KOUTO ciiefiBa Jia Objar orbens3aHu: a) “HpHKpHBaHe” — HACTOAILOTO OHpeJeiieHHe ce
doxycupa camM0 BBpXy MpoOIlyckaHe H HETO4YHO npeicraBiHe. 3akmoudeHuero Ha CMCC e, ue
IPHKPHBAHETO HA ChLIECTBEHA HH(OPMAIHI MOXKE Ja IMa ChINHS e(eKT KaTo NPOIyCcKaHe HA CHIIECTBEHA
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uH(popmanus; 0) ,,0uakBaHe B Pa3yMHa CTEIEH Ja Ce NOBJIHsE Ha PEMIEHUATa Ha OCHOBHHTE NMOTpeOHTENH”
— HacTOAUIOTO ONpEeAENeHHe Ce OTHacs A0 ,.,06H mMomio ja moenuse”, koero crnoper CMCC moxe fa ce
npueMe, Ye e HM3MCKBA TBhpAe MHOTO MHGOpMalHg, Thil KaTro IOYTH BCHYKO ,,0M MOIMIO [a IOBIUie”
BBPXY PEWICHMATA HA HAKOM MOTPEOHTENH, NOPH BEPOATHOCTTA Ja € MHMHHMAaIHA; H B) “OCHOBHH
NOTpeOUTENN” — HACTOSAIIOTO OMpeJeNIeHHe Ce OTHACA caMo 0 ,,noTpeGuTenn”, koero cnopea CMCC
Moxe ja Oplie IpHeTo TBBPAE IIHPOKO, T.e. 3 C€ B3eMAaT NpeABHJ BCHYKH BB3MOXKHH MON3BATENH Ha
(unancoBuTe OTYETH, KOTaTo Ce pellaBa kakBa WH(opMauus aa ce omoBecTH. CHINO Taka, MOCOYBAT Ce
H3PHYHO TET HAYHHA 33 NPHKPHBaHE Ha ChINEeCTBeHa WHGoOpMaIlus: a) H3MOM3BaHE HA €3HK 34 CBHUIECTBEH
ENeMEHT, KOWTO € YKJIOHYMB MJIH HesceH; 6) nHdopMauus 3a CHLIECTBEH €JIEMEHT, CleKa My ChOMTHE,
KOATO € pasnphbCHAaTa Ha pa3jIH4HE MECTa BbB (PHHAHCOBHTE OTYETH; B) HECXOIHH €JIEMEHTH, CACIIKH H
CBOMTHS, 10 CHINECTBO, KOUTO HEMOAXOMALIO Ca NMPECTABEHH ChBKYNHO; T) CXOJHH ClEMEHTH, CAEIKH H
CBOUTHSA, KOMTO HETOAXOJIAINO Ca NPEACTABEHH CAMOCTOATENHO; M /) ChlleCTBeHa MHQOPMAIHs € CKpPHTa
4pe3 HECBHLIECTBEHA HHQOPMALUs 0 TaKaBa CTEIIeH, Y€ CTaBa HESCHO KOs MH(OpPMAIHS € ChIECTBEHA.

JlonmBIHATENHO, 32 IOCOUYEHHTE TO-HONY HOBM CTAHAAPTH, IPOMEHEHH CTAHNAPTH M NMPHETH ThIKYBAHHS,
KOHTO ca M3[laJieHH, HO BCE OUI¢ HE ¢a B CHJA 34 FOAHIIHHM NepHoju 3anousami Ha 1 sayapu 2018 r.,
PBKOBOACTBOTO € MpPELEHMNI0, Y€ CIEAHHTe He Omxa uManM mnoTeHuHaleH edekT 3a NPOMEHH B
CYETOBOJHATA MOJIMTHKA H KIACH(HKALHATA H CTOMHOCTHTE HA OTYETHH 0OEKTH BHB ()MHAHCOBHUTE OTYETH
Ha JpyKEeCTBOTO, a AMEHHO:

* MC®O 17 3acTpaxoBaTeJIHH 10T0BOPH (B CHJIa 32 roauwnu nepuoan ot 01.01.2021 r., He e nmpuer
or EK). To3u crangapr € H3LAN0 HOB CYETOBOZEH CTaHAAPT 3a BCHYKH BHIOBE 3aCTPaxOBATENHH
JOTOBODH, BKJI. 32 HAKOM IapaHlMH H (JMHAHCOBH HHCTPYMEHTH, kaTo o0XBalla npaBuia 3a NPU3HABAHE H
OLICHABAHE, 3a IPEACTaBAHE M onoBecTABaHe. CTaHIAPTHT Ile 3aMEHH IEHCTBAIMA OO TO3H MOMEHT
CTaHZapT 3a 3acTpaxoBartenHure Joropopu — MCDO 4. Toii ycTtaHOBSBA HOB LAJIOCTEH MOJLEN 3a
OTYHTAHETO Ta 3aCTPAXOBATEIHUTE NOTOBOPH, MOKPHBAII BCHYKH PEJEBAHTHH CYETOBOAHHM acnektd. Toi
HE € MIPUIIOKUM 32 AeHHOCTTa Ha APYKECTBOTO.

* MCC 28 (npomenen) — MHBecTHOHH B acCOHHPAHH H CLBMECTHH NPEANPHATHS — OTHOCHO
ALJTOCPOIHH YYACTHA B ACONHHPAHH H CbBMCCTHH NpeANpPHATHS (B CHJIA 33 FOAHIUHH NEPHOAH OT
01.01.2019 r. ne e npuer ot EK).Ta3u npoMsaHa yTo4HsBa, Y€ NPEANPUITHETO CieaBa Aa npuiara MCDO
9, BKIIOYMTENHO H3MCKBAHHATAa 3a 0O0E3LCHKA, OTHOCHO Y4YaCTHATA B ACOLMHPAHH MJIM CHBMECTHH
NpeaNpHUATAS, KOUTO (OPMHpAT HETHATA MHBECTHLMA C Te3HW [APYXKECTBA, H 3a KOMTO HE ce IpHiara
OTYMTAHETO MO MeroJa Ha coOcTBeHMs kamuTal IIpomMsHa B HaMEpPEHHATA MIM IUIAHOBETE Ha
PBKOBOJCTBOTO HE Ce CUMTAT 33 AOKA3ATENICTBO 3a MPOMSIHA.

* MC®O 10 (upomenen) — Komcommaupann c¢uHaHcOBH oTuetH H MCC 28 (npomenen) —
HuBecTANHA B aCONMHMPAHM M CbBMECTHH IPEANPHATHS — OTHOCHO MpPOAaXOH WM anopT Ha aKTHBH
MEXJly HHBECTHTOD H HETOBH aCOLMHPAHH MU CHBMECTHH IIpeANpuATHA (C OTJIOXKeHa eeKTHBHA [ara Ha
BNH3aHe B CHIIa, noiexania Ha onpenensHe of CMCC). Te3n npoMeHH ca HaCOYE€HH KbM pelIaBaHEToO Ha
CYETOBOIAHOTO TPETHPAHE HAa NPOAaXOHMTEe HIM aNOPTHTE Ha aKTHBH MEXAY HHBECTHTOD M HErOBH
aCOLMHPaHH WJIM CbBMECTHH NpenpuaTHs. Te MOTBbPKAABAT, e CYETOBOXHOTO TPETHPAHE 3aBHCH JalH
NPOJABAHHTE AKTHBH HIIH AlOPTHPAHHUTE HEMOHETAPHH AaKTHBH, KOHCTHTYHPAT MIM HE IO CHINECTBO
,On3Hec” o cmuchia Ha MCPO3. Ako Te3H aKTHBH KaTo CBBKYIIHOCT He OTIOBapAT HA ONPEIEICHHETO 3a
»OU3HEC” HHBECTHTOPBT NpH3HaBa Mevanba uiu 3aryba A0 NPOLEHTa, ChOTBETCTBAIL Ha [ela Ha JAPYTHTE
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HECBBP3aHH HHBECTHTOPH B aCOLHMHPAHOTO HIH CHBMECTHOTO Npeampuiarue. B ciydamte xorato ce
NpOJAaBaT aKTHBH WM C€ anopTHpaT HEMOHETApHM aKTHBY, KOWTO KAaTO CHBKyNHOCT ca ,.0m3Hec”,
WHBECTHTOPHT TPH3HABA H3IANO meyanbata win 3arydara OT TpaH3akuUuATa. Te3d NpoMeHd ILie ce
npunarar nepcrnexktuBHo. CMMC oTnoxky HavanHaTa JaTa Ha [PWIOKEHHE Ha Te3H MNPOMEHH 32
HEOTpeEeNeHO BpEME.

* MCC 19 (upomenen) — JIoxoau Ha HaeTH JANa (B chia 3a rognmax mepaoan ot 01.01.2019 r., ae e
npuet ot EK). Ta3u npomsana yro4yHsBa, Ye B CIy4aH Ha IPOMEHHU B ILUIaHOBETE 3a JebHHUpPaHH JOXOMH,
CBKpalllaBaHe WM ypexkIaHe, B ONpPeeITHETO Ha Pa3XOAUTe 3a TEKYL TPYAOB CTaX M PasXOAHUTe 3a JIUXBH
3a TIepUoja Clie]] NPEOLeHKaTa, APYKECTBOTO € MTHKHO Ja H3MOJ3BA 3aI0KEHHTE B HEsl IPEATONOKEHHA.
JONMBIHATENHO Ca BKJIIOYEHH H3MEHEHHs B ONOBECTABAHETO Ha edeKkTa IpH NpOMEHH B ILUIAHOBETE 33
neUHHpaHK JOXO/H, ChKpAIABaHE WM YpeXKJaHe BbB BPh3ka ¢ rOpHaTa IpaHHUa(TaBaHA) HA aKTHB IO
IUIaHa.

2.1.1. Jeiicmeauio npednpunsmue

(DHHAHCOBHAT OTYET € M3rOTBEH Ha OCHOBAaTa Ha Npe3yMIILMATA 3a JelicTBamo npexnpustue. Kem
JataTa Ha (MHAHCOBHS OTYET PHKOBOACTBOTO HAMA HAMEPEHHE Ja 3aKpUBa MPENNPHUATHETO B CIEABAIIHA
€IHOTONHIIEH IEPHON.

BanaHchT OTpa3sBa NpeBHIIEHHE Ha [AacCHBUTE HaA AaKTHBHTE B pasMep Ha 10 xum 7B
PBKOBOACTBOTO € M3BBPIIMIO BCHYKH aHAIN3H M OLIEHKH W HE CUMTa, ue ca Hanuue (akTopu H/Wiu
CBOMTHA, KOHTO Ja JaBaT OCHOBAaHHE 32 3HAYHTENIHA HECHT'YPHOCT OTHOCHO IPHIIaraHeTo Ha MPHHIMIA 33
JeficTBaLIO NpeANPUATHE NPe3 CleBalUs €JHOTO/MIIEH IIEPHO.

PBKOBOZICTBOTO € TOMy4uno oduIHaTHa rapaHiis OT CTpaHa Ha eJHONHYHHA COOCTBEHHK Ha
KanuTaja 3a NpeJocTaBiHe HAa HeoOXxoauMara (UHAHCOBAa MOAKpeNa Ha MPeNNpPHSTHETO, 3a Ja MoXe fa
H3IIBJIHHA CBOWTE 3aIbJDkeHHs 32 mepuon oT 12 mecena. Ilopagu ToBa He cMe mpoMeHunn GaszaTa Ha
OTYUTAaHC H H3TOTBAHC Ha (I)I/IHaHCOBI/ISI otuer. OyakBaHUATA U NPEATIPUETHTC I[eﬁCTBI/ISI OT PBKOBOOCTBOTO
[0 OTHOLIEHWE Ha OBAEUIOTO CHLIECTBYBaHE HA JPY)KECTBOTO ca, Ye TO ILie MPOXBLIKH Aa pabOTH Karto
HelCTBALIO MPEeANpUATHE [OHE Npe3 CIEABALINS ¢IHOTOAHINEH IepHoA. Ilopagu TOBa, AKTHBHTE H
NAaCHBUTE Ha JIPYXKECTBOTO ca OTpa3eHH BBB (MHAHCOBHA OTYET IIPH INpHJIaraHe Ha NpPHHLOHMIA Ha
AcHcTBalO NpeANpUITHE.

2.2, Konconuoupan (punancoe omuem Ha opycecmeomo

JIpy>KeCTBOTO HE CHCTaBs KOHCONUAUPAH GUHAHCOB OTYET.

2.3. Cpagrnumennu oannu

Jlpy’xecTBOTO TpejacTaBs CpaBHHUTeNHa MHpOpManus B To3W (HHAHCOB OTYET 3a ¢IHA
NpeaxoaHa roJyHa.

Koraro e Heo6xoauMo, CpaBHUTEIHATE AaHHM ce npekaacupuuupar (M NMpen3uucisBar),
3a J]a ce MOCTUTHE ChIIOCTABUMOCT CIPAMO TIPOMEHH B TIPEACTaBAHETO B TEKyllaTa T'OIMHA.

2.4. DyHKYUOHAIHA 6aNLyMA U NPUHABAHE HA KYPCOBU PA3IUKU

DyHKIMOHANIHA ¥ OTYETHA BaJlyTa Ha NpeJcTaBsiHe Ha (GUHAHCOBHUS OTYET Ha APY)KECTBOTO
¢ Oparapckuat aes. Ot 1.07.1997 r. nepwbT € pukcupan B croTBeTCTBUE ChC 3akoHa 3a BHb xsM
repMaHckata Mapka B cboTHomeHue BGN 1 : DEM 1, a ¢ BBBEXAAHETO Ha €BPOTO KATO
ouimanya Banyra Ha EBporneiickus cbio3 - ¢ eBpoTo B csoTHOIEeHHe BGN 1.95583 : EUR 1.
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Ilpu nbpBOHAYaNHO MpHU3HABAHE, CHAEIKAa B UyXACCTpaHHA BajlyTa c€ 3allkcBa BbB
GyHKIMOHaJIHATA BallyTa, KaTO KbM CyMaTa B Uy>KJIeCTpaHHa BallyTa ce Mpuiara 0OMeHHHAT Kypc
KbM MOMEHTA Ha c/ieJKara uinu onepauusra. [lapuunuTe cpencTa, B3eMaHUATA U 3aIbIDKCHHATA,
KaTO MOHETapHH OTYETHH OOEKTH, NECHOMHMHHpPAHH B UY>XIECTpaHHA BalyTa C€ OTYHTAT BBB
¢byHKUMOHAIHATA BalyTa KaTo ce mpujara oOMeHHMAT Kype, mybaukyBaH ot BHB 3a mocnemnus
paboteH AeH Ha choTBeTHHA Mecell, KM 31 nexeMBpu Te ce oLieHABAT B ObArapcku JieBa, Karo ce
U3I0J13Ba 3aKIMIOYUTENHUAT oOMeHeH Kype Ha BHB.

Hemonerapuute orueTHu 00€KTH B OT4YeTa 3a (MHAHCOBOTO CHCTOSHHME, ITEPBOHAYAIHO
JICHOMUHUpaHH B 4YYXJECTpaHHa BallyTa, C€ OTYUTAT BBHB (YHKIHOHAIHATa BaJyTa KaTo ce
npuiara UCTOPUYECKUAT OOMEHEH Kypc KBM JaraTa Ha onepauusara M MOCJelBallo He ce
IIPEOLICHABAT 110 3aKJIIOYUTENECH KypC.

Edektute 0T KypcoBuUTE pasiuKu, CBBP3aHU € YpeXIaHETO HA CAEIKH B UyXAECTpaHHa
BaJIyTa, WIA OTYMTAHETO HA THPTOBCKH CAECIKH B YyKAECTpaHHA BajlyTa IO KypcOBe, KOHMTO ca
pasNUyuHU, OT TEe3H, MO0 KOMTO IPBOHAYadHO ca OMNIM NpPHU3HATH, C€ BKIIOYBAT B OTYETa 3a
BCeOOXBaTHUSA 10X0] (B mevanbaTa WM 3aryfara 3a roJJiHaTa) B MOMEHTa Ha BE3HUKBAHETO MM,
KaTo ce TPETHpaT KaTO U CE NPEJCTABAT HETHO.

2.5. Hpuxoou

ITpuxoaute B IpykecTBOTO ce MNpH3HaBaT Ha 6a3a MPHHLMNA 33 HAYUCIIBAHE M 10
CTEIEeHTa, 10 KOATO U M0 HA4YMHA, N0 KOWTO CTONAHCKUTE W3rojx ce NpuAoOMBaT OT APYKECTBOTO
U pECI. CTONMAHCKUTE PUCKOBE €€ HOCAT, KAKTO U NOKOJKOTO NPUXOAUTE MOraT HaJeXJHO Ja ce
U3MEpHIT.

IIpu nponax6ure Ha MPOAYKIIUA, CTOKM W MaTepHaliM NMPUXOIMTE CE MPH3HABAT, KOraro
BCHYKH CBIIECTBEHHA PUCKOBE H MOJI3U OT COOCTBEHOCTTAa Ha CTOKUTE NMPEMUHABAT Y KyIlyBaya.

ITpuxomure B IpyxKeCTBOTO ce MPH3HABAT, KOTaT0 KOHTPONBT BBPXy OOCIIaHWTE B
JIOTOBOpA C KIIMEHTa YCIYTH € NPEXBbPIM Ha KNUeHTa. KOHTpONBT ce NpexBhpiis HA KIUEHTA MPH
YAOBIECTBOpsABaHE Ha 3aJBIDKCHUATA 33 M3NBIHEHHE MO JOrOBOpa Ype3 MpEROCTaBAHE Ha
obelIaHuTe YCIyTH.

OueHKa Ha I0rOBOP € KIUEHT

JloroBop ¢ KJIMEHT € Hallulle caMo KOTraTo IPH BIM3aHETO MY B CHJIA TOM: a. UMa ThproBcKa
CBIIHOCT M MOTHB; 0. cTpaHuTe ca ro oJoOpunu (ycTHO, MHMCMEHO MIU Ha 6a3a ,,yCTAHOBEHA U
obImonpu3HaTa CTONaHCKa MPAaKTUKa™) U ce aHraXupaiMm Ja TO M3MBJIHAT; B. IpaBaTa Ha BCSKa
crpaHa Morar jAa OpaarT uaeHTH(ULHpaHW; T. YCIOBHATa 3a I[ulaliaHe Morat jga OBAaaT
WIeHTH(UIMpaHH, U [I. CHIIECTBYBA BEPOATHOCT Bb3HAIPaKJCHHUETO, HA KOCTO APYKECTBOTO MMa
MpaBo NpHU M3TBIHEHUE 3 b/DKCHUATA CH 32 U3IThJIHEHHME, Ja 0bJie NOay4eHO.

Ilpu omeHka Ha CHOMPAacMOCTTa €€ B3eMAT MNPEABUA BCHYKH DENEBAHTHH (AaKTH H
obcrodaTencTBa 10 cAeNKara, BKJI. MHHAlI ONHWT, oOu4aifHM OHM3HEC NPAKTHKH, MyOIMKyBaHW
MpaBuJia ¥ HAlpaBeHU U3SBJIEHHA OT CTpaHa Ha APYXKeCTBOTO, 00e3nedyeHnss 1 BB3MOKHOCTH 3a
yIOBIIETBOPSABAHE.
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JloroBop, 3a KOHTO HAKOH OT rOpenoCcOYEeHHTe KPUTEpUM BCE OIlNE HE € H3ITBJIHEH,
HOAJIC)KH HAa HOBAa OIEHKA BCEKM OTYETeH mnepmof. IlonmydeHurte Bb3HArpaxcIaeHus 1O TaKbB
JIOTOBOp €€ MPHU3HABAT KAaTO 3ab/DKEHHE (IIacHMB IO JIOTOBOp) B OTYeTa 3a (PUHAHCOBOTO
ChCTOSHHE, IOKATO: a) BCHYKM KPUTEpPUM 32 NpPHU3HABAaHE Ha JOTOBOP C KIHEHT He OBaaT
U3IBIHEHH; 6) NPYKECTBOTO M3IYBIHH 3aBDKCHUATA CH 3a M3IIBIHEHHE H € TOIYYHIO LAIOTO
WM NOYTH LSJIOTO BB3HArpaXkAcHue (KOeTo He MOJUIeXXH Ha BBh3CTAHOBABAHE); W/WJIH B) KOraTo
JOTOBOPBT € NMPEKpaTeH M MOJMyYEeHOTO Bb3HATPaXK/JICHHE He MOJJIEXKH Ha BB3CTaHOBABAHE.

Ilpn nbpBOHavanHaTa OLEHKA HAa JOTOBOPHTE CH C KIHEHTH JApPYXECTBOTO IpaBH
JONBJIHUTENEH aHAM3 M NPELCHKA Jajli ABa HJIH NIOBeYe JOroBopa Tpadea na ObaaT pasriexiaHu
B TAXHATa KOMOMHALWs U Ja 6BJaT OTYETEHH KaTO €IMH, W PECIl. Jald obelaHHTe CTOKH H/HIH
YCIYTH BBB BCEKH OTAENEH W/MIM KOMOMHHpaH JOTOBOp TpAGBa Ja GBIAT OTUETEHH KATO €IHO
W/WIIK TMOBeYe 3aIbKEHNA 33 H3ITbIHEHHE.

Bcesko obemanne 3a NpexBBpIIsHE Ha YCIIYTH, KOUTO ca pa3rpaHYMMH (CaMH 110 cebe CH U B
KOHTEKCTa Ha JIOroBOpa), ce OTYUTA KAaTo €HO 3abDKEHHE 3a M3NbIHEHHE. Bedako obemmanue 3a
NPEXBHPIITHE HA YCIIYTH, KOMUTO €A pasrpaHMYMMU (caMM 1o cebe CU M B KOHTEKCTa Ha JIOTOBOpa)
Ce OTYMTA K4aTO OTJCIHO 3aABIDKCHME 3a W3MbJHEeHUe. Bcesko obemaHue 3a NMpexBBpISHE Ha
nopeauua (cepus) OT pa3rpaHWUYMMHK CTOKH W/HIIH YCIYTH, KOMTO O CHIIECTBO Ca €HAKBH M MUMaT
CBIMA MOJIEN Ha MPEXBBPILIHE Ha KIMEHTa, Ce€ OTYMTA KaTo €/IHO 3ah/DKEHHUE 33 U3IThTHEHHE.

HApyecTBOTO NpU3HABa NMPHXOJ 38 BCAKO OTAEITHO 3a[B/DKCHHE 32 M3MBIHEHHE HA HUBO
HHIWBHYyalleH JOrOBOp C KIMEHT KaTO C€ aHaIW3UpaT BHIA, CPOKAa M YCJIOBHUATA 3a BCEKH
KOHKpeTeH aoroBop. IIpu A0roBopH cbC CXOIHHM XapaKTEPHUCTHKH NPUXOIMTE ce MpH3HAaBaT Ha
noptdeiinHa 6a3a camMo, ako rpymUpaHeTo UM B NopTdheiin He OM UMANO CBHINECTBEHO Pa3IMYHO
BB3/ICHCTBHE BbPXY (PMHAHCOBUTE OTUETH.

IIpuxonute ce m3MepBaT Bb3 OCHOBAa Ha OINpeJeNieHaTa 3a BCEKW JOTOBOP IleHa Ha
cHesKara.

Ilenara Ha caenkaTa e pa3MephT Ha Bb3HarpaXKICHHETO, Ha KOETO APYXKECTBOTO OYaKea Ja
¥Ma TpaBo, ¢ U3KIIIOYCHHE Ha CYMHTE, CHOpaHM OT MMETO Ha TpeTH cTpanu. [Ipu onpenensaHeTo Ha
LiCHAaTa Ha CACNIKaTa, APY)KECTBOTO B3eMa MpeJBH] YCIOBHATA Ha AOrOBOpa M OOMuaiiHHTE CH
TBPrOBCKMA MNPAKTHKH, BKJI. BJIUSHHETO HAa TNPOMEHJIHBH BB3HArpaKJCHHA, HaJMYHETO HA
CBHUIECTBEH (PMHAHCOB KOMIIOHEHT, HEIIApUYHU BB3HArPaXKIECHUA W Bh3HATPAXICHHS, THDKAMHA Ha
KJIHMEHTa (aKo UMa Takusa). [Ipy poroBopu ¢ moBeue OT €HO 3aABDKCHUA 32 U3ITBIHEHHE licHATa
Ha CJIeJIKaTa ce pasnpejens KbM BCAKO 3aIb/DKEHHE 32 HU3NbJIHEHHEe Ha 0a3za WHIUBHAYATHUTE
NpOJaXKHU LIEHK Ha BCAKA CTOKAa W/MIIM YCIIyra, onpeJesieHd Mo eauH OT aomyctumure B MCOO
15 MeTo 1, KaTo NPUOPUTET ce JlaBa Ha METOJIa Ha ,,HaOMI0JaeMHTE MPOAAXKHH LIEHH”,

Ipomsnara B o6xBaTa WM lieHaTa (WJIM ¥ B JBETE) HA JOTOBOpA Ce OTYMTA KATO OTAENIEH
JIOTOBOP W/MJIM KaTO YacT OT CHIIECTBYBALIHA JOTOBOP B 3aBUCHMMOCT OT TOBA JAJiM MPOMAHATA €
CBBp3aHa ¢ J00aBsiHe Ha CTOKU W/HIH YCIIYI'H, KOUTO ca pa3rpaHMYMMH, H OT OIpeJie]IeHaTa 3a TAX

LCHa.
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INpuxonute ce oleHABAT Ha 6a3a CrpaBeAMBaTa LIeHa Ha NPOJAJCHUTE MPOAYKIUA, CTOKH
W YCIYTH, HETHO OT KOCBEHM NaHBIM (akuu3 U JaHBK AoOaBeHa CTOMHOCT) M NPEAOCTaBEHH
OTCTBIIKU ¥ pabatu.

HetHuTe pasnvKH OT IpOMsHA Ha BayTHH KypCOBE, CBBpP3aHHM ¢ IApMYHM CDE/CTBA,
TBPTOBCKM B3€MaHHA M 3aJbIDKCHUA, JICHOMHHHPAHH B 4YXICCTPaHHA BajyTa, C& BKIIKOYBAT B
oTYeTa 3a BceoOXBaTHHA 10X0J (B nevanbarta wiu 3arydara 3a roMHaTa), KOraTo Bb3HUKHAT, KaTo
ce MPeACTaBAT HETHO KBbM “IpYyru JOX0au/(3arybu) ot neiHocTTa”.

IlpuxoauTe OT mpeolileHKa Ha HMHBECTHLMOHHM HMMOTHM [0 CIIpaBelUIMBa CTOHHOCT ce
TIpeICTAaBAT B OTUETA 33 BCeoOXBaTHHMA JOXOA (B meuanbara wiM 3arybaTa 3a rojnHaTta) Ha pej
“gpyrd poxonw/(3aryou) ot JeiHocTTra”. B cCcBIaTa CTaTHS OT OTYETa CE€ OTYUTAT M
peaTM3MpaHKTe MPUXO/ OT TIPEIOCTABEHH NHBECTHLIMOHHY MMOTH HA ONEPaTHBEH JIH3UHT.

Ilpu mpomax6by Ha H3MNamIaHe, MPUXOABT Ce NMPU3HABAa Ha jaraTa Ha npojaxbdara Oe3
HWHKOPIOpUpPAaHUTE JIUXBH.

@DUHAHCOBKHTE TNPUXOAM Ce MPEACTaBAT OTACTHO HAa JIMIICBaTa CTpaHa Ha OTYETa 3a
BceoOxBaTHUA A0oXoA (B meuanbata wiM 3arybara 3a rofiMHaTa) M €€ CBhCTOAT OT: NPHUXOAU OT
JIMXBH 110 TIPEIOCTABEHH 3a€MH U CPOUHH JCMO3UTH, NIPUXOIN/TIeyantu OT CAEIKH C NHBECTULIMH B
IEHHM KHH)Xa Ha Pa3NoJIoKEeHUe U 3a Mpojaxkda W/HiK OT MHBECTULIMH B ABIICPHU M aCOLMUPaHH
IpYXeCTBa, B T.4. NUBUICHTH, HETHA meyanba OT KypCcOBU pasiMKHA OT MpPEOLCHKA HAa 3a¢MH B
qyKJecTpaHHA BalyTa.

2.6. Pazxoou

Pasxomute B Ipy>eCcTBOTO C¢ MPH3HABAT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHe W Ha Oaza
NPMHIMIONATE HA HAYKMCIBAHE W CHIIOCTABUMOCT, U IO CTENEeHTa, 10 KOATO TOBa He OU J0BejO 3a
NPH3HABAHEC HA aKTHUBH/TIACHBH, KOWTO HE OTrOBapsT Ha OMNpEAEICHHATA 3a TAKMBA CBIIIACHO
MC®O.

Pasxonute 3a ObJieIny mepHo/iM ce OTIaraT 3a NpHU3HaBaHe KaTo TEKyIl pa3Xoj 3a NepHo/a,
npe3 KOWTO JOTOBOPUTE 32 KOUTO CE OTHACAT, Ce U3ITbIHABAT.

DUHAHCOBUTE pa3Xxodd ce MpPEICTaBAT OTAEIHO B OTYeTa 3a BceoOXBaTHMA J0X0n (B
nevanbara Wiy 3arybarta 3a rOAMHATAa) M C€ CBCTOAT OT: Pa3sxoM 3a JMXBH IO NOJIYYCHU 3aEMH,
GaHKOBM TAKCH TI0 3a¢MU U TapaHI[uK, HeTHA 3aryba oT KypcOBM pa3nuKH B YyXKAECTPaHHA BaIyTa,
pasxom/3ary0u OT CIeNIKi ¢ MHBECTULIMK B LIEHHH KHIJKA Ha pa3NoJIokKeHUe H 3a NpoJax0a n/unm
OT UHBECTHULIMY B TbIIEPHH U aCOLIMUPAHU JPYKECTBA.

2.7. Hmomu, mamunu u obopyoeane

HmoTure mammiHUTe M 000pyABaHETO (ABIrOTpaliHi MaTepHaiHy aKTHBHU) ca [IPeJICTaBEHU
IO MpeolieHeHa CTOMHOCT, HaMaJleHa ¢ HaTpynaHaTa aMOpTH3aluA U 3arybure ot o6e31eHKa.

IThvpeonauanno npuoobusane

IIpu meprOHavYanHO NMpUAOOMBaHE UMOTUTE, MAIUMHUTE M O0OPYJBAHETO CE OLEHABAT IO
IleHa Ha npuaobuBane (ce6ecToiHOCT), KOATO BKIIOYBA NMOKYITHATA LICHA, MUTHUYECKUTE TAKCH H
BCHYKH JPYTH TIPeKH pa3XoAW, HeOOXOAUMHU 3a NpHBEXKJaHE Ha aKTHBA B pabOTHO CBHCTOSAHME.
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IpekuTe pa3xoau OCHOBHO ca: pa3xo[ad 3a NOAFOTOBKa Ha o0ekTa, pa3XxoAd 3a ITEPBOHAYaTHA
JocTaBka M o0paGoTKa, pa3xoAWTe 3a MOHTaX, Pa3sXoJH 3a XOHOpapH Ha JIMIA, CBBP3aHU C
NIPOEKTa, HEBB3CTAHOBAEMH JaHBLM, pa3XoJu 3a KamuTalW3UpaHW JIMXBH 3a KBauuduiMpaHu
aKTHBHU U Jp.

Ilpu npupobuBaHe Ha MMOTH, MAlIMHU U O0OOpyIBaHE NpPH YCIOBHUATA HAa Pa3CPOUYCHO
IJIAaIlaHe, TIOKYNMHATa LieHa € €eKBMBAJIeHTHA Ha ceraliHaTa CTOHHOCT Ha 3aJbIDKCHHETO,
JAUCKOHTUPaHO Ha 0a3a Ha JMXBEHOTO PaBHHLIE O NPUBJIECYEHUTE OT APYKECTBOTO KpPEAUTHH
peCypcH ¢ aHAJIOTMYCH MaTypUTET M NpeHa3HauYEHHE.

JlpyxecTBoTO € ompeaenuno croiHocTeH npar ot 700 nB., moj KOWTO NpHIOOHTHTE
aKTHBHM HE3aBHCHMO, Y€ MPUTEKABAT XapaKTEPUCTHKATa Ha ABJITOTPACH aKTHB, CE€ MU3MUCBAT KaTo
TEKyIl pa3xoj B MOMEHTa Ha NpHA0OHBAHETO UM.

Ilocnedsawio oyenaeane

N36paHuAT OT APYXECTBOTO MOIXOJ 3a mociejBama OanaHCOBa OLIEHKA Ha MMOTHTE,
MaluHUTe U 00OpYIBAHETO € MOJeNa Ha ImpeolieHeHara ctoiiHocT mo MCC 16 — npeoueHeHa
CTOMHOCT, HamaleHa ¢ MOCIEABAI0 HAYUCICHWTE aMOPTH3alMM M HAaTpyNaHWTE 3aryOM OT
obe3LieHKa.

IlpeoueHka Ha WMOTHTE, MAlIMHUTE U OOOPYIBAaHETO € IPUETO Ja CE H3BBpIIBA OT
JMUEH3UPAaHU OLeHuTeNnu obuualiHo Ha nepuoh oT 5 roauHu. Korato TiaxHara crnpaBeninBa
CTOMHOCT ce MPOMEHS CHIIECTBEHO HA MO-KPaTKX HHTEPBAJIM OT BpEME, IpeoLieHKaTa MOXKe Ja ce
H3BBPILIBA I10-9ECTO.

IHocneosawiu pasxodu

Pa3xonute 3a peMOHTH M NMOJAPBKKA c€ MPU3HABAT 3a TEKYIIH B NIEPUOJA, IIPe3 KOWTO ca
HanpaBeHH. M3BBpIIEHH NoceBallM pa3Xxoy, CBbp3aHH ¢ UMOTH, MAIlMHU U 000pyABaHe, KOUTO
MMaT XapakTep Ha MOoAMSHA Ha OMpEJEICHU Bh310BH YacTH M arperaTti, WM Ha NpeyCTpOHCTBO H
PEKOHCTPYKLIMS, Ce KanMTanu3upaT KbM OallaHcOBaTa CTOMHOCT Ha CBOTBETHHMA aKTUB U Ce
npepasriiexx/Ja OCTaThYHUA MYy MOJE3CH *KHMBOT KbM JaTaTa Ha KanuTaiu3alusd. ChINEBPEMEHHO,
HeaMOPTH3HMpaHaTa 4yacT Ha 3aMEHEHUTE KOMMOHEHTH ceé M3MUCBa OT OanaHcoBaTa CTOMHOCT Ha
aKTHBHTE M Ce MMPH3HABA B TEKYILIUTE pa3X0AM 3a IEpUOJia Ha NPEYCTPOHCTROTO.

Memoou na amopmusayun

JlpyXecTBOTO M3MON3Ba JMHEEH METOJ| Ha aMOpTH3alMAd Ha HMMOTHTE, MALIMHUTE U
obopyzaBaHeTO. AMOPTH3HMPAHETO Ha aKTUBWTE 3alloyBa, KOraro Te ca Ha paslolIokKeHHe 3a
yrnotpe6a. 3emaTra He ce amopTu3upa. [loNe3HHAT XMBOT HO IPyNH aKTHBH € CHoOpaseH ¢
($u3IuecKoTO U3HOCBAHE, crielpukaTa Ha 00opyABaHETO, OBACIINTE HAMEPEHHS 3a yNoTpeba U ©
NpeAnoaaracMoTO MOPaIHO OCTapsBaHe.

CpoKbT Ha TOJJHOCT IO I'PYITH aKTUBH € KAKTO ClIe/IBa:

+ crpagu— 25r.

e CBOpPBXKEHUA — 25 T.

« MamuHM U obopyaBaHe — 3.33 1.
« cpopbxeHusa — 7-10 .
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e KOMIIOTpPH— 2T.

+ aBTOMOOWIH —4 T.

e JpYI'M TpaHCHOpPTHH cpexacTBa — 10 T.
o CTONAHCKU UHBEHTap — 6.67 T.

OnpezeneHuTe CpOKOBE Ha NMONE3EH JKHBOT HA ABIrOTpaiiHMTE MaTepUajHU aKTHBH CE
IPErNICKIAT B Kpas Ha BCEKHM OTYETEH NMEPUOJ U NPH YCTAHOBSBAHE HA 3HAYUTEIHH OTKIOHEHHS
CIpsAMO OBJACIMTE OYAKBAaHMS 33 CPOKAa Ha M3MON3BAHETO HA aKTHUBHTE, CHINUAT C€ KOPHIHpa
NEPCNEKTURHO.

Obe3yenka Ha akmueu

banancoeute cTOMHOCTH Ha UMOTHTE, MAIIMHUTE U 00OpPYABAHETO MOAJIEKAT HA MpPEryie]
3a 06e31IeHKa, KOraTo ca HaIMIe CHOHTHS MM MPOMEHH B O0OCTOSATENCTBATA, KOMTO IOKA3BaT, Ue
6anancoBara cToiiHocT 64 Moriia Aa ce OTIAHYaBa TPaiHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO
ca HallMlie TaKWBa MHAMKATOPH, Y€ NMpUOIU3UTENHO OINpeIe/ieHaTa Bh3CTAHOBUMA CTOMHOCT € I10-
HHCKa OT TAXHaTa 6ajaHCOBa CTOMHOCT, TO MOCJeJHATA Ce W3MKCBA 0 Bh3CTAHOBMMATA CTOMHOCT
Ha aKTHBMTE. Bp3craHOBMMAaTa CTOHHOCT Ha UMOTHTE, MAIIUHUTE U 000PYIBAHETO € MO-BHCOKATA
OT JBeTE: CIpaBejjiMBa CTOHHOCT 6e3 pa3xoau 3a mpojaxba wmu cToifHOCT mpu yrnorpeba. 3a
OIpe/Ie/ITHETO HAa CTOMHOCTTa MpH ynoTpeba Ha akTUBUTE ObJEIIUTe MAPUYHU TOTOIM Ce
JAMCKOHTHPAT JI0 TAXHATA HACTOSINA CTOWHOCT KaTo ce MpUjiara JUCKOHTOBa HOpMa NpeaH JaHbIIH,
KOATO OTpasfBa TEKYIIMTE Ia3apHH YCIOBHS M OLICHKH Ha BpeMeBaTa CTOMHOCT Ha NapuTe W
pHCKOBETe, crieliPUYHN 3a CHOTBETHUS aKTUB. 3aryOute oT o0e3lieHKa ce OTYUTAT B OTYETA 32
BceoOXBaTHUA H0X0j, (B meyanbara uiM 3arybara 3a roIHHaTa), OCBEH aKo 3a JafeHMA aKTHB He €
¢dopmupan npeonieHpYeH pesepB. ToraBa obe3lieHKaTa € 3a CMETKA Ha TO3H Pe3EPB U Ce NPeICTaBsa
B OTYETa 3a BCEOOXBAaTHMA HOXOJ (KbM CTaTHMHTE Ha APYIMTE KOMIIOHEHTH Ha BCEOOXBATHMS
ZI0XO[I), OCBEH aKO TA HE HaJXBBPJIsS HETOBUSA pazMmep (Ha pe3epBa), H HaABHIICHHETO Ce BKIIOYBA
KaTo pa3xo] B 0TYeTa 3a BceoOXBaTHUS A0X0J (B nevayidara uiM 3arydata 3a roAWHaTa).

Ileyanbu u 3azy6u om npooarxcoba

JAwnrorpaiinure MaTepUalHN aKTHBH C€ OTIHCBAT OT OTHETa 33 PMHAHCOBOTO CHCTOSHUE
KOraTo ce M3BaJiT TpaiHo OT ynoTpeba U He ce 0YaKBaT OT TAX O'BAEIIN CTONAHCKHA H3rOId HIIH Ce
npofajar. Ileqanbute mnu 3arybure oT mpojaxOH Ha OTAENHHU aKTUBH OT IpynaTa Ha “HMOTH,
MallMHU ¥ 00OpyABaHE” ce ONpeleAT upe3 CPaBHABAHETO HA MPUXOAWTE OT Hpojaxbara u
GanancoBarta CTOMHOCT Ha aKTUBA KbM JaTara Ha npojaxosata. Te ce mocoysar HETHO, KbM “Apyru
noxoaw/(3aryOu) oT IEHHOCTTa, HETHO” Ha JIMLIEBAaTa CTPAaHA HA OTYETA 3a BCeoOXBaTHMsA H0X0 (B
nieyasnbarta UM 3arybara 3a roauHara). HacTra oT KOMIIOHEHTa “IIPEOLEHBYUEH pe3eps”, OTHACAIIA
Cce 3a NMPOAAJCHUSA aKTHB, C€ NPEXBEHPJIA IUPEKTHO KbM KOMIIOHEHTA “HepasfnpejieneHa neyanba” B
OT4eTa 32 IPOMEHHUTE B COOCTBEHUS KaIUTAIL

2.8. Hemamepuannu axmusu

Hematepuannute akTMBM ca TpeACTaBeHM BHB (JMHAHCOBHA OTYET 1O Il€HA Ha
npupobusane (cebecToiHOCT), HAMaleHa ¢ HaTpynaHaTa aMOPTU3alus U 3aryouTe oT 00e3LEeHKA.
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B npyxecTBOTO ce Mpuiara JMHEEH METOJ Ha aMOPTH3allMs Ha HEMATEPUATHUTE aKTHBH
NpH OIpeeNeH MoJe3eH KUBOT - 10 roguny.

Banancosara cToiHOCT Ha HEMaTepHaJHHUTE aKTUBU MOJJIEXH Ha Nperie] 3a 00e3leHKa,
KOI'aToO Ca HANHMIE CHOMTHS, MM MPOMEHH B 0OCTOATENCTBATa, KOHTO MOCOYBAT, Yye OanaHcoBaTa
cToiHOCT 6M Morjla fa HaJBHIIABa BH3CTAHOBHMara MM croiiHocT. ToraBa obe3LieHKaTa ce
BKJIFOYBA KaTO Pa3Xof B OTUETA 3a BCEOOXBATHUSA I0X0o/ (B nevyanbara Wiy 3arybaTa 3a rofMHara).

HemarepranHute akTHBH Ce OTIMCBAT OT OTYETa 33 (UHAHCOBOTO CBHCTOSHHE KOTaTO C€
H3BAJAT TpaiiHO OT ymoTpeba U HE Ce OYaKBaT OT TAX OBACIIM CTONAHCKH H3TOJH MU Ce
nponanar. Ileyanbure wnu 3arybure OT NpoAaxOM Ha OTAEIHM AaKTHBM OT TIpynara Ha
“HeMaTepUaNHATE aKTUBU® CE ONpEeAeIT 4Ype3 CPaBHABAHETO Ha NMpPUXOAHWTE OT nmpojaxbara u
0anaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha nmpojaxo6ata. Te ce mocoyBaT HETHO, KBM “ApYyru
Joxoau/(3ary6u) oT JeiHOCTTa, HETHO” Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCeoOXBaTHHs HOX0 (B
neyanbaTa wiy 3ary6aTa 3a roavHara).

2.9. Hugecmuyuu 6 Ovu{epHU U ACOUUUPAHU OPYIHCECMmEa

JIbAroCpOYHHTE MHBECTHLMH, NPEACTABIABAIN aKLHI/ II0BE B JbIIEPHN U aCOLMHPAHH
JIPY)KeCTBa, ca Mpe[CTaBeHH BLBE (MHAHCOBUS OTHET IO LieHa Ha MpuaoOHBaHe (cebecTOHHOCT),
KOATO MpPEACTaBJIABA CTPaBe/IMBAaTa CTOMHOCT Ha BB3HArPaXCHHETO, KOETO € OMIIO IIATEHO,
BKJL. IPEKUTE Pa3Xou 110 MpuaAoOUBaHe HA MHBECTULIMATA, HAMAaJIeHa C HaTpylaHaTa o0e3leHKa.

HHBecTHIMNTE CE OTMHCBAT, KOTaTo C& MPEXBBPJIAT paBaTa, KOUTO NPOU3THYAT OT TAX Ha
JpYrd JMIA MPU HACTHIIBaHETO Ha MPaBHUTE OCHOBAHHA 3a TOBA M IO TO3M HAa4WH ce 3arybma
KOHTpOJNa BbPXY CTONAHCKHTE H3rOJM OT CBOTBEHMSA KOHKDETEH THI HHBECTHLHH.
INeuan6ara/(zarybara) ot npoaaxbara UM ce HPeICTaBsA CHOTBETHO KBbM “(PMHAHCOBH NpUXOaW”
Wi “QUHAHCOBM pasxXoAW” B OTYeTa 3a BceoOXBaTHHA oXoA (B Neyanbata uiaM 3arybara 3a
TOJAMHATA).

2.10. Mamepuannu 3anacu

MarepyanHuTe 3amacd ce OIeHABaT N0 II0-HHCKaTa oOT: LEeHa Ha npuaoOHBaHe
(cebecTOHHOCT) M HETHATa UM pealu3upyeMa CTOHHOCT.

PasxonuTe, KOUTO Ce M3BBPINBAT, 3a Ja JOBEJAT AafeH MPOAYKT B HETOBOTO HACTOAIIO
CHCTOSHME M MECTOHAXOXJEHHE, C€ BKIIOYBAT B IieHarta Ha npupobuBaHe (cebecToitHOCTTa),
KaKTO clie/iBa:

. CYPOBHMHH W MaTepHalld B TOTOB BHJ U CTOKH — BCHYKH JIOCTABHH Pa3XoJH, KOUTO
BKJIIOYBAT [MOKYIIHATA LICHA, BHOCHH MHTa M TaKCH, TPAHCIOPTHH Pa3XOfH, HEBH3CTAHOBACMMU
JIAHBIM U IPYTH Pa3x0IH, KOUTO JONMPHHACAT 3a NPUBEKIAHE HA MATEPHAIUTE M CTOKUTE B TOTOB
3a TAXHOTO W3MOJI3BaHe/poiax0a BUL;

. roToBa MpPOAYKUWS W HE3aBBPIIEHO MPOU3BOACTBO — IPEKUTE pPa3sXodd Ha
MaTepuald M TPyH W NpHcMajaliara ce 4acT OT NPOMU3BOJCTBEHHMTE HEMNPEKH pasxo[H IpH
HOpMaJIHO HATOBapeH KamalmWTeT Ha INPOM3BOJACTBEHUTE MOIHOCTH, C M3KIIOYEHHE Ha
aIMHHUCTPATMBHUTE Pa3XOH, KyPCOBHTE DPa3lNKH M pa3sXoJuTe MO NpPUBICYCHH (HHAHCOBH

pecypeu.

20



+MAPKAH TH AM“EAJ
NMPUJIOKEHNUS KM I'OJUINHUSI PUHAHCOB OTYET 3A TOANHATA, 3ABLPIIBAIIIA HA
31 AEKEMBPH 2018 roguna

IIpn ymorpebara (mpogaxbaTa) Ha MaTepHaJHMTE 3allaCM C€ H3I0J3Ba METOABT Ha
cpeaHo-TIpeTerieHaTa 1eHa (cebectoiiHoCT).
Hertnara peanusupyeMa cTOMHOCT NpeAcTaBiisiBa NPHOIM3UTENHO ONpeieieHaTa NpojakHa
IICHAa Ha JaJileH aKTHMB B HOpPMaJHHKs XOJ Ha CToNaHcKara AeHHOCT, HaMajleHa ¢ NPUOIH3UTEIHO
OIpe/IeNIEHUTe Pa3XoJH IO JIOBBPIIBAHETO B ThPrOBCKM BWJ HA TO3U aKTHUB M IPUOIU3UTEIHO
OIPEICICHUTE PAa3X0H 33 pealnu3alys.
2.11. Twpzoecku u Opyzu 63emManun
TvproBckuTe B3eMaHMs MpEACTaBAABAT O€3yCIOBHO NPaBO Ha JAPYKECTBOTO A2 NOJIYYH
Bb3HArpa)JaeHHe IO JAOTOBOPH ¢ KJIMEHTH W JpPYrd KOHTpareHTH (T.e. TO € 00BBp3aHO caMo C
W3TUYaHe Ha BpeMe MpeJy W3IUIAMaHeTO Ha Bb3HATrpaXXJeHHETO).
II'spEOHaYaNHO OLIEHABAaHE
Toproeckute B3eMaHHs C€ NPEACTaBAT M OTYUTAT MHPBOHAYAJIHO IO CIpaBeAMBa
croifHocT Ha 6a3a LieHaTa Ha clejKata, KOATO CTOHHOCT ¢ oOuyaiiHo paBHa Ha (akTypHaTa UM
CTOMHCT, OCBEH aKO Te ChIBPXaT ChIIECTBEH (PUHAHCHpAIL KOMIIOHEHT, KOWTO HE ce Ha4YHCIABA
JONBIHUTENHO.B TO3M ciyvail Te ce MpU3HABAT MO CeralrHaTa UM CTOHHOCT, ONpejelieHa NpH
IMCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH IIPOLIEHT, MPELIEHEH 3a NPUCHII Ha KIHEHTa-ITHXHHUK.
IMocnenBamo oneHsBaHe
JpyXecTBOTO IBbPKH THProOBCKUTE B3€MaHUA €IMHCTBEHO C LieN chOUpaHe Ha JOTOBOPHHU
Napy4YHU TOTOLM U I'M OLIEHABA TIOCIIEABAIIO [0 aMOPTHU3KpaHa CTOHHOCT, HaManeHa ¢ pasMepa Ha
HaTpynaHaTa obe3LeHKa 3a KpeIUTHH 3aryou.
Obe3yenka
Cuemoeoona nonumuxa, npunodxcuma om 1 anyapu 2018 z00nuna
Jlpy>XecTBOTO Mmpujiara MOJiejia Ha OYaKBaHUTE KPEAUTHHU 3ary0u 3a Lieins CpoK Ha BCHUYKH
TBPrOBCKH B3€MaHHs OT KIMEHTH, M3MION3BaliKy ONPOCTEHUA MOAX0A, AomyckaH oT MC®O 9, u Ha
6asza MaTpu4eH MOJieNl 3a mNpolleHTa Ha 3arybata. CpaeOHMTE M NPUCHICHHM B3eMaHHA ce
aHaTU3UpaT MHJUBHUYANHO, KaTO MpUOJIM3HUTENIHA OLleHKa 3a 3ary0u OT HechOMpaeMu B3eMaHWsA
ce TpaBH, Koraro 3a cpbHUpaeMocTTa Ha LAJaTa CyMa MM 4YacT OT Hes CBIIECTBYBa BHCOKA
HECHUT'YPHOCT.
2.12. Ilapuunu cpedcmea u nAPUYHU eK6UBATEHMU
[MapuuHHTE CPeACTBa M CKBHBAJICHTH BKIIOYBAT KACOBUTE HaJMYHOCTH, pa3IulalllaTeTHUTE
CMETKH U KpPaTKOCPOYHHUTE ACTIO3UTH B OaHKH.
3a nienuTe Ha U3rOTBIHETO HA OTYETA 33 MAPUYHHUTE MOTOLIHU:
® MAPUYHUTE MOCTHIUIEHUS OT KIMEHTH U NapW4HUTe IJallaHus KbM JOCTaBYMIIM ca
npeAcTaBeHu 6pyTHO, ¢ BKmoueH JIJIC (20%);
e JIMXBHTE MO KPeJUTH CEe BKIIOYBAT KaToO IIAMAHKS 33 GUHAHCOBA ACHHOCT;
e KpaTKocpouHO (10 3 Mecela) OOKMpaHUTE MAPUYHYU CPEICTBA ca TPETHPAHH KaTo
MApUYHM CPEJCTBA U €KBUBAJICHTH;
e 1pu HaiWuue Ha GaHKOBM JAENO3UTH C OPUTHMHAJEH MaTypuUTeT IO TpH Mecela
CBIIUTE Ca TPETHPAHU KATO NMApUYHU CPEACTBA M EKBUBAJICHTH, a IOJIyYEHUTE
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JUXBU MO TAX - ce BKIIFOYBAT B ChCTaBa Ha MapWU4YHHUTE MOTOLM OT ¢UHAHCOBA
JelHOCT.

2.13. Twpzosecku u Opyzu 3a0bAHCEHUR

TBproeckuTe W JPYTUTE TEKYIIM 3aJbIDKEHHS C€ OTYMTaT MO CTOHHOCTTa Ha
opuruHanHuTe Qaktypu (LieHa Ha IpuaoOHBaHeE), KOATO C€ MpUEMa 3a CIIpaBedJIMBAaTa CTOHHOCT
Ha clienkara u me 0b/ie u3uiareHa B Objiele cpelly Noay4eHHTe CTOKU U yeayrd. B ciiyyaute Ha
pascpoueHN IUIAINAHMA HajJ OOWYaliHUA KpEeOUTeH CpOK, NpH KOMTO HE € HNpPEeJBHAEHO
JOIBJIHUTEITHO IUIalliaHe Ha JIMXBa WJIM JIMXBAaTa 3HAUMTENIHO Ce pa3iinyaBa oT 0OH4aiiHKA Na3apeH
JIMXBEH MPOLEHT, 3aAbDKEHUATA CE OLICHABAT [I'bPBOHAYAIHO 10 TAXHATA CIPaBeIMBa CTOMHOCT,
a nocJjeABallo — N0 aMOPTHU3HUpYEMa CTOHHOCT, CJIEA NpUCTalaHe Ha MHKOPIIOpHpaHaTa B TAXHATa
HOMHHaJIHA CTOMHOCT JIMXBa, ONpejeiieHa 10 MeTo/ia Ha eeKTUBHATA TUXBA.

2.14. JTuxeonocrnu 3aemu u Opy2u npueiedeHu QUHARCO8U pecypcu

Bcuuku 3aeMu M Jpyrd npuBiIedeHH GHHAHCOBHM PECYPCH CE€ OTYMTAT IIbPBOHAYAIHO IO
cebecToitHOCT (HOMHHATHA CyMa), KOSITO CE TIPUEMa 3a CIPaBe/UIMBa CTOHHOCT Ha MOJYy4YEHOTO IO
clleNiKaTa, HETHO OT NpEeKUTe pa3Xxoly, CBBP3aHH C TE3UM 3aeMU M IpuBiedeHU pecypcu. Cren
’BPBOHAYAIIHOTO TPHU3HABAHE, JMXBOHOCHHTE 3acMH H [pYr'H TpUBICYEHH peCcypcH, ca
nocJyie/[Banio OLIEHEHH 10 aMOPTH3MPYeMa CTOWHOCT, ONpE/Ie/ieHa Ype3 NpuiiaraHe Ha MeTofa Ha
e(eKTHBHATa NMXBa. AMOpPTH3UpyeMaTa CTOHHOCT € M3YUCIIeHa KaTo ca B3€TH MpEIBHJ, BCUYKH
BHJIOBE TaKCH, KOMHCHOHHHM M JPYI'H Pa3XOAH, BKJ. JVCKOHT WM TIPEMHSA, aCOLMHPaHH C Te3H
3aemH. [leuanbute u 3arybure ce npu3HaBaT B OTYETa 3a BceoOxBaTHUA A0X0/ (B neyanbara Uiu
3arybara 3a rojdHaTa) KaTto (MHAHCOBW pa3Xoiu (JIMXBM) WIM TNIPUXOAM IIpe3 MnepHoja Ha
aMOpTHU3ALHs WIIM KOTaTO 33Ab/DKEHUATA ce OTIHIIAT MK PeIyLupar .

JIMXBOHOCHUTE 3a€MH W JPYrH NpHBJIeYeHH (HHAHCOBH PECYPCH C€ KIACU(PHUIMPAT KaTo
TEKYI, OCBEH 3a 4acTTa OT TAX, 32 KOATO APY>KECTBOTO MMa 0e3yclOBHO MpaBo Ja ypeau
3aJIbJDKEHUETO CH B CPOK Haj 12 Mecelia OT Kpas Ha OTYETHHS TIEpHOA.

2.15. Kanumanusupatre Ha pa3xoou no 3aemu

Pasxonute 1o 3aeMH, KOUTO NPSAKO C€ OTHACAT KbM HPUA0OUBAHETO, CTPOMTENICTBOTO HIH
MPOU3BOACTBOTO HAa OTrOBapAlll HA YCIOBUATA /KBaiuGUIUpaH/ aKTHB, C€ KanMTalWu3upaT Karo
YacT OT CTOMHOCTTa Ha TO3M akTHB. OTroBapsll Ha YCJIOBUATA /KBamuHLHpaH/ aKTHB € aKTHB,
KOWTO HeNpeMEHHO H3WCKBa TOHe l|2-MeceueH mepuojJ OT BpeMe, 3a Ja CTaHe TOTOB 3a
npeaBIXaHaTa My ynoTpeba uiau npoaaxoa.

Pa3zMepbT Ha pa3xoaMTe IO 3a€MH, KOMTO MOTaT Ja c€ KaluTalu3Mpar B CTOMHOCTTa Ha
€IMH OTTOBAapAIN Ha YCIOBUATA /KBanubULMpaH/ aKTHB, ce ompenens dpe3 KoedHUueHT /HopMa/
Ha kanutanuzanud. KoedHUMeHTHT Ha KanuTaau3alis € CpeAHONpeTerneHara BelHMYMHA Ha
pa3xoJuTe MO 3a€MH, OTHECEHH KBM 3aeMHTE Ha IPYKECTBOTO, KOWTO Ca HEMOTaceHH npe3
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NepHoja, ¢ M3KIIOUEHHEe Ha 3a€MHTE, U3BBPUICHH CNIEHalHO ¢ Len NpuaoOMBaHe Ha €AUH
OTrOBapsLl Ha YCIOBHATA /KBaTH(DUIMpaH/ aKTUB.

KanuranusdpaHeTo Ha pasXOAUTE 110 326MH KaTo 4acT OT CTOMHOCTTA Ha €/IMH OTroBapsIl
HA YCIOBHATA /KBanMuIMpan/ aKTHUB 3al04Ba, KOTaTo0 C€a H3MBIHCHH CIEIHMTE YCIOBMS:
M3BLPUIBAT CE Pa3XOAHUTE 3a aKTHBA, W3BBPIIBAT CE PasXOAMTE IO 33€MM M B XOJI Ca JIEWHOCTH,
KOMTO ca HeoOXO MMM 3a IIOATrOTBSHE HA aKTHBA 3a NpeJBIKAAHATa My yIoTpeda umm npojaxoa.

PasxonuTte 1o 3aeMM ce HaMaaiABaT M C BCAKAaKbB WHBECTULMOHEH J0XOJ OT BPEMCHHOTO
MHBECTHpaHe HA CPEACTBATA OT TE3U 3aEMH.

2.16. Tusunz

Dunarncoe nusun2

Jlusunzononyuamen

DUHAHCOBHAT JIU3HMHT, TIPH KONTO ce TpaHCcdepupa KbM APYKECTBOTO CBIIECTBEHATA YacT
OT BCHYKH PHCKOBE M CTONAHCKH IIOJI3M, NPOU3THUYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA IMOJ
(VHAHCOB JIM3HHT, Ce KallUTaIM3Mpa B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE HA JIM3HHIOMOTyYaTeld
KaTo Ce¢ MPeACTaBd KaTo MMOTH, MAalldHU M 0oGOpy[BaHe MOJ JM3MHI 1O lieHa Ha He3abaBHA
npojax06a WK aKo € MO-HUCKA - 110 CEeTallHaTa CTORHOCT HA MMHMMAJTHUTE JIM3MHIOBH MJIAIIAHHS.
JIM3MHTOBHTE IJIANAHKA CBABPXKAT B ONpPEeIeHO ChOTHOIIEHNE (PUHAHCOBHS pa3Xoz (1MXBaTa) U
NpUNajamara Ce YacT OT JIM3MHMOBOTO 3aib/DKCHHE (I7aBHMIE), Taka 4e J1a C€ IOCTHUTHE
NOCTOSIHEH JIMXBEH NMpPOINEHT 3@ OCTABaIlaTa HEW3IUIaTeHa 4acT OT IVIaBHHMLATA 10 JIM3HHTOBOTO
3aaboKeHne. JIMXBEHUTE PasXoiy Ce BKIIOUBAT B OTYETA 3a BceoOXBaTHMA NOXOA (B revajnbara
WIK 3ary6ara 3a rojuHara) kato (MHAHCOBM pasxoid (MxBa) Ha 0a3a €(EKTHBEH JHMXBEH
MPOLIEHT.

TIpunoGuTuTe MO PUHAHCOB JIM3UHT aKTHBH C€ aMOPTHU3MpAT Ha 6a3a MOJIC3HUs JKHBOT Ha
aKTHBA U B pPAMKUTE Ha JIN3UHTOBMA CPOK.

Juzunzooamen

DUHAHCOBHUAT JIM3MHT, IPU KOWTO ce TpaHchepHpa M3BBH JPYKECTBOTO ChHINECTBEHATa
4acT OT BCHYKH PUCKOBE U CTOMAHCKH M3rOJIH, MMPOM3THYAINM OT COOCTBEHOCTTa BBPXY aKTHBA IO
($MHAHCOB JM3UHT, C€ M3MUCBA OT CHCTAaBa Ha CTOKUTE Ha JIM3UHTOZIATEIA U C¢ MPEJCTaBA B OTHETA
3a ()MHAHCOBOTO CHCTOSHHE KATO B3€MAaHE CBC CTOMHOCT, paBHA Ha HETHAaTa WHBECTHLUA OT
nuzunra. HerHata MHBECTHIMSA B JIM3MHIOBMS JIOTOBOP MpeACTaBIsABa pasjiHKaTa Mexay cbopa oT
MHHHAMAJIHHUTE JIM3MHIOBHM IJIAIAHMA MO JOroBopa 3a (PMHAHCOB JIM3MHI W HeErapaHTHpaHaTa
OCTATHYHA CTOMHOCT, HAuMCJEHA 3a JHM3HHroJareNd, M He3apaboTeHHs (MHAHCOB JOXO..
Pasmukata Mexay OGanaHcoBaTa CTOMHOCT Ha OTAajeHMs NoJ (MHAHCOB JIM3UHI aKTHB H
He3abaBHaTa (CrpaBejyMBaTa My NpPOJaXHA) CTOMHOCT ce MpM3HaBa B OTYETa 3a BCEOOXBATHHA
Joxon (B nedanbaTa wiaM 3aryGara 3a rogvHaTa) B HA4yaJoTO HA JIM3MHIOBMA J0roBop (Ipu
IIPEIaBaHETO Ha aKTHBa) KaTo J0XOJ OT Ipojaxoa.
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ITpusHaBanero Ha 3apaboTeHuss (GHHAHCOB TPHUXOJA KATO TEKYL| JHMXBEH MPUXOA Ce
OCHOBABa Ha MPWJIaraHeTO Ha MeTo/1a Ha e)eKTUBHATA JIUXBA.

Onepamueen nusunz

Jlusunzonoayyamen

JIv3uHr, MpU KOMTO HaeMOJATeNAT NMPOIb/DKABA Ja MPUTEXKaBa CHIIECTBEHATa 4acT OT
BCHYKH PHCKOBE M CTONAHCKM M3roAH OT COOCTBEHOCTTA BHPXY AAJCHUS aKTHUB ce Kinacuduiupa
Karo ONepaTHBEH JM3MHI. Ilopagy TOBa aKkTMBBT HE C€ BKIIOYBA B OTYETa 3a (PMHAHCOBOTO
CBCTOSTHHE Ha JIM3UHTOMOJTYYaTEIA.

IInamanusaTa BEB BpB3Ka C ONEPATUBHUA JIM3UHT CE MPHU3HABAT KAaTO pa3XoJu B OTYETA 3a
BceoOXBaTHUA Hoxoj (B nevyanbara wiy 3arybata 3a roJuHata) Ha 6a3a JIHHeEeH MeTo/], 3a mepuoaa
Ha TM3MHra.

Jlusunzooamen

Haemopatenat mpoabmkaBa Ja MNpHUTEkaBa CBINECTBEHA YacT OT BCHYKH PUCKOBE U
CTONAHCKA H3rOAM OT COOCTBEHOCTTa BBPXY JaJeHus akTuB. llopagy ToBa TO3M AaKTHB
NpoJABKaBa Jia € BKIIOYEH B CHCTABA HAa HETOBUTE IBITOTpaiiHM MaTepHalHu aKTHBH KaTo
amMOpTHU3aLMATa MY 3a IEPHO/Ia Ce BKIIOYBA B TEKYIIUTE pa3Xxo/d Ha JIH3HHTO/IaTelI .

ITpuxoasT oT HaeMu OT ollepaTHBEH JIM3MHT ce NPU3HABA HAa 0a3zaTa HA JIMHEWHHS METOJX B
NpoJBJDKEHHE Ha CPOKA Ha CHOTBETHMA JHM3MHT. [I5pBOHaYanHO HampaBeHUTE NpeKH pa3xoAu BbB
BPB3Ka C JIOTOBapSHETO M YPEKJAHETO HA OMEpPATUBHUA JIM3WHT, ce J00aBiT KbM OajaHcoBaTa
CTOMHOCT Ha OTAAICHUTE aKTHBM M ce MpHU3HaBaT Ha 6a3aTa Ha JIMHEHHUS METOJ B NPOIbIDKEHHE
Ha CpOKa Ha JIU3UHTa.

2.17. Ilencuornnu u Opyzu 3a0b1HCEHUA KoM NEPCOHANA RO COUUATHOMO U MIPYO060
3aKOHOOamMeNCcmeo

TpynoBuTe ¥ OCHTYpHTEITHHA OTHOLICHHS C pabOTHUIIMTE U CIY)KUTEIUTE C€ OCHOBABaT Ha
pasnopeadute Ha Kopmekca Ha Tpy#a W Ha pasnopeadure Ha JEHWCTBAIOTO OCHTYPUTENHO
3aKOHOJATEINCTRO.

OCHOBHO 3aJbJDKE€HHE Ha JAPYKECTBOTO B KAUECTBOTO MY Ha paboToaatel € Ja W3BBpIIBA
3aJbJDKATCIHO OCHrypsiBaHe Ha Haetua ImepcoHan 3a ¢oua “TleHcuu”, IONBIHHTEHO
3aAbIKUTENHO TieHcuoHHO ocurypsasade (JI3I10), donp “O6mo 3abonseaHe W Mald4YHHCTBO”
(O3M), doun “bespaboruiia”, poun “Tpynora 3n0onoayka u npodecuonanHa Gonecr” (T3I1B),
donn “T'apantupane B3emanus Ha pabotHunute u ciayxutenure” (I'BPC) u 3apaBHO
ocurypsasaHe. PazmepuTe Ha OCUTypUTETHUTE BHOCKH C€ YTBBPXK/IaBaT ChC 3aKoHa 3a Glo/pKeTa Ha
JIOO u 3akoHa 3a 6romxera Ha H30K 3a croTBeTHaTa roguHa. BHOCKHTE ce pasnpeneiiar Mexay
paborojaTensi U OCHI'YPEHOTO JIMIIE B CHOTBETCTBHE ¢ MpaBuiara or Kojekca 3a COLHAIHO
ocurypseane (KCO).

OcurypureHiTE ¥ IEHCUOHHHU TUIAHOBE, NPUIIATaHH OT JPYXKECTBOTO B KAYECTBOTO MY Ha
pabotozaren, ce OCHOBaBaT Ha OBArapCKOTO 3aKOHOJATENICTBO M ca IiaHOBe C AeUHHpaHU
BHockH. [Ipu Te3u mnaHoBe paboTOAaTENAT TJIAIla MECEYHO ONpEAENeHH BHOCKHM B ABPXKABHUTE
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dbonn “Ilencun”, pong “O3M”, doua “Bespabotuua”, donn “T3I1B”, pong “I'BPC”, kakTo u B
YHHBEPCAIIHU ¥ IPO(ECHOHANHY IEHCHOHHHM (JOHJI0BE - Ha Ga3a GUKCHpPAHH [0 3aKOH NPOIEHTH U
HAMa MPaBHO WM KOHCTPYKTHBHO 3afbJDKE€HME Jia JOIUiama BB ¢GoHIOBeTe OBAECIM BHOCKH B
CIy4aWTe, KOraro T€ HAMAT JOCTaThYHO CPEICTBA Ja W3ILUIATAT HAa CHOTBETHHUTE JIMIA
3apabOTCHHUTE OT TAX CyMH 3a MepHoJa Ha TPYAOBHA MM CTXK. AHAJOTMYHU Ca H 3aIbDKCHUATA
110 OTHOIIEHHE Ha 3APABHOTO OCUTYpPSBaAHE.

KM IpyKeCTBOTO HAMA Ch3JafeH W (GYHKUHOHMpAI YacTeH AOOPOBOJIEH OCUTYpPHTEIIEH
doHn.

Kpamxocpounu ooxoou

KparkocpouHuTte HOX0AM 3a TepcoHana Noj ¢opMara Ha BB3HATPaKAEHHA, GOHYCH M
COLMANHU MOTUIAIAHMA M NPUAOOUBKM (M3HCKyeMH B paMKuTe Ha 12 Mecemna cied Kpas Ha
NepHo/ia, B KOWTO MEPCOHANET € IONOKHII TPy, 32 TAX WIH € U3IMBIHII HeOOXOMMMHTE YCIIOBHS)
Ce MpH3HABaT KaTO pasxoJ]l B OTYeTa 3a BCEOOXBAaTHMA HOXOA (B meyanbara uid 3arybata 3a
TOJIMHATA) B NIEPHOJA, B KOHTO € MOJOKEH TPYABT 3a TAX WM Ca M3NBIHEHHM M3HCKBAHMATA 33
TAXHOTO TIOJyYyaBaHe, H KaTO TEKYIIO 3aib/DKEHHe (Cnel NpHcnajaHe Ha BCHYKH IUIATEHH BeYe
CyMH W TIOJIaraiy c€ yJAPEXKKH) B pasMep Ha HENUCKOHTHpaHaTa UM cyMa. JIBIDKHMHTE OT
APY>KECTBOTO BHOCKH 10 COLMATHOTO H 3paBHO OCUI'YpABaHE ce NMPU3HABAT KaTo TEKYIL pa3xol U
3abJDKEHHE B HEINMCKOHTHPAaH pa3Mep, 3a€JHO W B IIEpHOJa Ha HAYHCIEHHE Ha CHOTBETHHUTE
JOXOJH, ¢ KOWTO T€ ca CBBpP3aHHu.

KbM pgarata Ha BceKHM ()MHAHCOB OTYET JPYXKECTBOTO MpaBH OLEHKA HAa CymaTa Ha
OYaKBAHHUTE Pa3sXxoju I0 HATPYMBAUIUTE CE€ KOMIIEHCUPYEMH OTITYCKH, KOSTO C€ O4akBa Ja Onie
U3MJIATCHa KaTo Pe3yNTaT OT HEW3MO0J3BaHOTO MpaBO Ha HATpymaH OTHYCK. B oleHkara ce
BKITIOYBAT NPUOIM3UTENHATA MPENICHKA 33 Pa3XOJMTE 32 CAMUTE BB3HATPAXKICHHS U Pa3XoJuTe 3a
BHOCKH M0 3aJbJDKUTEIHOTO OOLIECTBEHO M 3[PaBHO OCHTYPSIBaHE, KOUTO PabOTONATENAT AbIKM
BBPXY TE3U CYMH.

Hwvnzocpounu 00xo0u npu nencuonupaue

Cernacno Koaekca Ha Tpyzna paboTofaTesaT € 3aAb/DKeH Ja W3Iuialla Ha NepCoHaia MmpH
HaCTBIIBaHE HA MEHCHOHHA BBH3PacT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaX B
NIPEANPUATHETO MOXE Aa Bapupa Mexay 2 M 6 OpyrHu paGoTHM 3alUlaTM KbM JaTara Ha
MpEKpaTsABaHe Ha TPYAOBOTO IpaBOOTHolIeHHE. Ilo CBOMTE XapakTepUCTHKH TE3H CXEMH
NPEACTaBIIABAT IIaHOBE ¢ eGUHUPaHH JOXOIH.

Pasxonute 3a MEHAN CTaX ce NPH3HABAT BeJHAara B OTYeTa 3a BceoOXBaTHUsA A0xo7 (B
neyanbarta uinu 3ary6ara 3a roguHaTa).

Hoxoou npu nanyckane

CeroacHo pasnopenbure Ha Kopekca Ha Tpynma, APYXKeCTBOTO B KayecTBOTO My Ha
paboTonaren ¥Ma 3aabDKEHHME Ja M3IUIATH TIPH NPEKpaTABaHE HA TPYAOBHS JOTOBOp, NpeaH
NIEHCHOHHpaHe, ONpee/icHU BUJIOBE 00e3INeTeH M.

25



~MAPKAH TH AH“EAJ
MPWIOXKEHUA KbM N'OJUIIHAA PHUHAHCOB OTYET 3A TOAUHATA, 3ABBPIIIBAIIIA HA
31 AEKEMBPHA 2018 ronuna

JlpyKecTBOTO NpH3HABa 3aJbJDKEHHs KBM MEpPCOHaNa MO AOXOAU TPH HallyCKaHe Mpeau
HacTBHIIBaHE Ha IIEHCHOHHA BB3pPAcT, KOraTo € JEMOHCTpUpaH OOBBp3Ball aHTaXXHMEHT, Ha (a3a
aHOHCHpAH IUIaH, Ja ce MpPEeKpaTH TPYAOBUAT IOTOBOP CBC CHOTBETHUTE JaMia Oe3 Ja uMMa
BB3MOJKHOCT Jia C€ OTMEHHU, WM IpU (GopMalHOTO HM3JaBaHE HA JNOKYMEHTHTE 3a AOOPOBOJIHO
HanyckaHe. JloXoaM Npy HalycKaHe, IUIATUMH cjiel NoBeuye oT 12 Mecela OT Kpas Ha OTYETHHS
NEPUOA, CE AUCKOHTHUPAT U NPEACTABAT B OTYETA 32 (PUHAHCOBOTO ChCTOSHHUE MO TAXHATA CeralnHa
CTOWHOCT.

2.18. Kanuman u peszepeu

OCHOBHUAT KanuTan Ha J[pyXeCTBOTO OTpa3siBa HOMHHAJIHATA CTOHHOCT HAa EMHTHPAHUTE
JULTOBE.

DHHAHCOBHUAT pe3y/ITaT BKIIOUBA TEKYIIUsA GUHAHCOB PE3YJITaT U HATPYHAHUTE MeYanou u
HETIOKPUTH 3ary0y 0T MUHAIH NEpUOH, TocodeHH B OTueTa 3a JOXOAUTE.

2.19. @unancosu uncmpymenmu

2.19.1. @unaucoeu axmugu

ITvpeonauanuo npusnasane, kiacugpuxayus u oyeHssane

Ilpy mBEpBOHAYaNHOTO MM TpH3HAaBaHe (PUHAHCOBUTE AKTUBU ce KiacuuIMpar B TpH
TpyIH, CIIOPEA KOUTO TE BIOCIEACTBUE CE OLIEHSABAT [0 aMOPTU3HPAaHA CTOMHOCT, MO CIIpaBe | IMBa
CTOMHOCT Mpe3 Jpyrus BceoOXBaTeH AOXOM M IO CIpaBelJiMBa CTOHHOCT mpe3 Ieyajnbarta MM
3arybara.

Jpy»ecTBOTO MbPBOHAYAIHO OlIEHABAa (MHAHCOBUTE aKTUBHU MO CHpaBeuBa CTOHHOCT, a
B ciiy4yail Ha (MHAHCOBH aKTHUBH, KOUTO HE C& OTUMTAT MO CNpPABESIIUBA CTOMHOCT B mevanbara
uiM 3arybara, ce 106aBAT MpEKUTe pa3xou Mo caenkara. M3kioyeHne ca ThpProBCKUTE B3EMaHMS,
KOMTO HE ChABPXKAT ChLIECTBEH KOMIIOHEHT HA ()MHAHCHPAHE - TE CE OLIEHABAT Ha 6a3a leHaTa Ha
cAaelKaTa, onpezeneHa ceriacHo MC®O 15 [Ipuxoau oT AOTOBOPH ¢ KJIMEHTH,

[loxynkute unu npojgaxo6ure Ha GUHAHCOBM aKTUBH, YHHMTO YCJIOBHUSA H3UCKBAT JIOCTABKa
Ha aKTUBHUTE B pPaMKHUTE Ha JajJieH NEpUOJl OT BpeME, YCTaHOBEH OOMKHOBEHO C HOPMATHBHA
pa3nopenba unK AeiicTBama NpakTuKa Ha ChOTBETHHMA Masap (PeIOBHH NOKYIIKH), ce IPpHU3HABaT Ha
JaTaTa Ha ThpryBaHe (cleikaTa), T.e. Ha JaraTa, Ha KOATO JAPYXECTBOTO CE€ € aHTaXUpaio Ja
3aKyly WM NPOJIAJie aKTHUBA.

Knacuduxaiysara Ha pUHAHCOBUTE aKTUBH INPH ITHPBOHAYAIHOTO UM INpPHU3HABAHE 3aBHCH
OT XapaKTepPUCTHKHTE Ha NOTOBOPHHMTE MAPUYHMU TOTOLM HA CHOTBETHHS (UHAHCOB aKTUB H
6u3Hec MoZeNa Ha IPY>KECTBOTO 32 HETOBOTO ynpaBieHue. 3a aa 6bje knacuduuupan 1 OleHABaH
0 aMOpPTHU3WpaHa CTOMHOCT WJIH MO CIpaBeAMBa CTOMHOCT B ApPYr BCeoOXBaTeH MHOXOJ,
YCIOBUATA HAa [ajeH (MHAHCOB akTMB TpAOBa Ja mnopaxiar Napu4yHH TOTOLH, KOHUTO
NpeAcTaBIABaT ""'caMo miamaHus no riaasHunara ¥ muxeata (CIINJD)" mo HeusabMKEeHaTa cymMa HA
[TIaBHHULIATa. 3a LeJITa ce M3BbpIIBa aHaiu3 4pe3 TecT Ha CIII'JI Ha HMBOTO Ha MHCTpYMEHTA.

bu3Hec MomensT Ha ApPYXKECTBOTO 32 YIPaBlIeHHWE Ha (PUHAHCOBUTE aKTHBH OTpa3siBa
HauyWHa, N0 KOMTO JApYXECTBOTO YNpaBisBa (PMHAHCOBHTE CU aKTHBHU 3a TeHEpUpaHEe Ha MapHYHH
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notouyd. busHec MOAENBT oINpees Aaly NapUYHUTE MOTOLM Ca PE3yJITaT caMO Ha CHOMpaHeTO Ha
JIOTOBOPHH NApUYHH NMOTOIM, HA NpoJaxc6a Ha (UHAHCOBUTE aKTHBH, WU U JBETE.
Iocneosawo oyenssane

3a ueqMTe Ha MOCNEABAILIOTO OlieHsABaHe (HUHAHCOBUTE aKTHBH Ha IpPYXKECTBOTO ca
KIacUQUIMPaHHU B CJIeIHHTE KATCTOPHH:

. ®UHAHCOBM aKTUBH 10 aMOPTHU3HUPaHA CTOMHOCT (ABJITOBH HHCTPYMEHTH)

. DHHAHCOBH aKTHBM IO CNIPaBEIMBA CTOWHOCT Mpe3 ApyrHs BCeoOXBaTeH HOXOJ
6e3 "penuknupane” Ha KyMyJTaTHBHHUTE Ne4aiOu v 3ary0u (KanmnuTanoBd HHCTPYMEHTH).

Knacugpuxayuonnu epynu

®UHaHCOBH aKTUBH [0 aMOPTH3HPAaHA CTOMHOCT (I'BJATOBU HHCTPYMEHTH)

JlpyecTBOTO OlleHABa (PMHAHCOBUTE aKTUBH IO aMOPTHU3HpaHa CTOHHOCT, KOrato ca
YAOBJICTBOPEHU U ABETE YCIOBUSA MO-AOY:

. (PMHAHCOBUAT aKTHB ce JBP)KM M U3I0JI3Ba B paMKUTE Ha OGHM3HEC MoAes, UMall 33
LEJ1 HETOBOTO ABbpXKaHe ¢ OrVie]] NOy4aBaHe Ha JOTOBOPHUTE MApUYHHU ITOTOLH OT HEro, U

. yCIOBHATAa Ha JOTOBOpa 3a (PMHAHCOBHA aKTHB NOpaXJaT MAPUYHU MOTOLM HA
KOHKPETHH JaTH, KOMTO MNpEACTaBiAfABaT caMoO IUIallaHWs MO TJaBHULIATA U JIMXBUTE BBPXY
HEU3Ib/DKEHATa CyMa Ha IJIaBHMLIATA.

OHHAHCOBUTE aKTHBH 0 aMOpPTH3HpaHA CTOHHOCT BIOCNEJCTBHE ce OLeHABaT Ha Oasza
Merona Ha edextuBHusa muxseH npoueHTt (EJIII). Te momrexaT Ha obe3ueHka. [leuanbure u
3arybure ce NpU3HaBaT B OT4YeTa 3a BCeoOXBaTHMA Aoxoj (B mnedyanbara wim 3arybata 3a
roAMHAaTa), KOraTo akTUBET ObJie OTIHCAH, MOAU(PHULIMPaH MK 00e3LEHEH.

®UHAHCOBHUTE aKTHBU MO aMOPTH3HpaHa CTOMHOCT Ha APYXKECTBOTO BKIIOUBAT: MAPHUYHHA
CpelCTBa M IapHYHHWTE EKBHMBAJCHTH B OaHKM, TBPrOBCKH B3eMaHUd, 3a€MH KbM CBBP3aHH
NpeJNpusATHI M 3a€MH KBbM TPETH JIWI[A, MPEJCTABEHHM HAa ClIEJHUTE MO3WIMA B OTYETA 32
(UHAHCOBO CBCTOSHHUE: TMAPUYHU CPEeICTBAa W NAPHYHU CKBHUBAJICHTH, THPrOBCKH B3¢MAaHHA;
B3€MaHHUS OT CBBP3aHH JIMLA U JPYTU B3€MaHHA.

(DHHAHCOBH aKTHBH IO CNpPaBE/INBa CTOHHOCT B ApyrHsa BceoOXBaTeH J0X0[ (KanuTajlOBH
UHCTPYMECHTH)

IIpu NBEpBOHAYANHOTO MM NPU3HABAHE APYKECTBOTO MOXE 12 HallpaBH HEOTMEHHM U360p
Ja KinacuduLupa OMNpeJEeNeHH KalUTaJoBH MHCTPYMEHTH KaTo TaKHBa, OMNPEICICHH IO
ClipaBelJiMBa CTOMHOCT B Jpyrus BceoOXBaTeH MOXOJ, HO C€aMO KOrato Te OTrOBapAT Ha
orpeaeneHreTo 3a codcTBeH kanutan cbriacHo MCC 32 @uHaHCOBM MHCTPYMEHTH: MPEICTaBIHE
U U He ce ABPKaT ¢ Len ThpryaHe. Knacuguxamusra ce onpeaens Ha 6a3a HHIMBUIYAJIHO HHBO,
WHCTPYMEHT 110 HHCTPYMEHT.

Omnuceane
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@®UHAHCOB aKTUB (MJIM, KOTATO € NPUIIOXKHMO, YacT OT (MHAHCOB aKTHUB WIIM 4acT OT rpymna
OT CXOJHM (PMHAHCOBH aKTHBH) CE OTIHMCBa OT OT4eTa 3a (PHHAHCOBOTO CHCTOSHHE Ha
JpYXKECTBOTO KOTATo:

. TpaBaTa 3a N0Jy4aBaHe Ha MApUYHHTE MMOTOLM OT aKTHBA Ca USTEKIIH, HIH

. npapara 3a MOJy4aBaHE HA MapWYHH MOTOLM OT AKTHBA Ca NPEXBBPICHH HIH
APYXECTBOTO € NOeNo 3aJbIDKCHHeTO [a IUIATH HANbIHO MOJYYEHHTe MapHYHH NoToLH, Oe3
CBIIECTBEHa 3a6aBa, KbM TpETa CTpaHa 4pe3 CIopasyMeHHe 3a MPEXBBpJ/ISHE; NPH KOETO: HIIH a)
APY>KECTBOTO € MPEXBBPJIMIO B 3HAYUTETHA CTEHCH BCHYKHM PHCKOBE H MOJ3H OT COOCTBEHOCTTA
BBPXY aKTHBa; HJIH 6) IpYKECTBOTO HUTO € MPEXBBPJIMIO0, HUTO € 3aMa3Hiio B 3HAUHTEIHA CTENEH
BCHYKHM PHCKOBE M MON3H OT COOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3alasuyio KOHTPOJA BBPXY
HEeroJt

Koraro mpy»ecTBOTO € MpexXBBpIMWIIO NpaBaTa CH 3a MoJyYyaBaHe Ha MapHUHU MOTOLH OT
aKTHBa MJIM € BCTBIIMIO B CIIOpasyMeHHe 3a TPEXBHpIAHE, TO MPaBH OLCHKA Ha TOBA JAJH H 10
KaKBa CTEMEH € 3ala3uiio PUCKOBETE U MOoJ3uTe OT cobcTBeHocTTa. Korato JpyXecTBOTO HHTO €
NPEXBBPIINIIO, HUTO € 3ala3HiIo B 3HAYUTE/IHA CTENEH BCHYKH PUCKOBE M TON3H OT COGCTBEHOCTTA
BEPXY ()HMHAHCOBHA aKTHB, HUTO € TPEXBBPIMIO KOHTPOJa BBPXY HEro, TO MPOABIDKABa Ja
NpH3HaBa NMPEXBBPICHUSA aKTHB JO CTENCHTa Ha MPOAB/DKABAIIOTO CH YYacTHe B Hero. B Tosu
clydall Apy»KeCTBOTO NpPH3HAaBAa W CBBP3aHOTO C TOBA 3aJb/DKeHHE. [IPEXBBPIECHUAT AKTHB H
CBBP3aHOTO 3aJbIDKEHUE C€ OLIEHABAT Ha 0a3a, KOATO OTpa3sBa MPaBaTa W 3aIb/DKCHHATA, KOUTO
JPYXKECTBOTO € 3aMa3uiio.

IIpogemxaBamo yyactue, koeTo € moJ ¢opmara Ha rapaHilds BpXy MPEXBBPICHHS aKTHB,
CE OLICHABA M0 MO-HHUCKAaTa OT: IbPBOHAYaIHaTa 6ajlaHCOBA CTOMHOCT HAa aKTHBAa H MaKCHMAjIHATa
CyMa Ha BBb3HArpaXkJA€HHUETO, KOETO MOXKE JIa C€ M3HCKa JPY)KECTBOTO Aa M3ILIATH.

Obe3zyenxa na punancosu akmusu

HpyXecTBOTO MNpHU3HAaBA KOPEKTHB (MPOBH3MA 3a O0E3lEeHKa) 3a OYaKBAHM KpPEeJUTHH
3ary6y 3a BCUYKH JBITOBH HHCTPYMEHTH, KOUTO HE CE€ OTYUTAT MO CHpaBeIHBa CTOHHOCT Mpes3
nedyanbata wnn 3arybata. OyakBaHMTe KpeAUTHM 3ary0H ce H3YHCIABAT KaTO pas3iMKa MEXIy
JIOTOBOPHMTE NMapH4YHH MOTOLH, ABJDKHMH CBIJIaCHO YCIIOBHATA Ha JAOTOBOpa, M BCHYKH MAPHYHU
NIOTOLH, KOMTO IPY>KECTBOTO O4aKBa Aa MOJy4H, JUCKOHTHUPAHU C ITbPBOHAYANIHUA e(eKTHBCH
TMXBeH npoueHT. OuakBaHUTe MapUYHH MOTOLHM BKIIOYBAT W MAPUYHHMTE MOTOLM OT Mpoaaxbara
Ha JABPKAHOTO oOO6e3NeYeHHEe WIM JPYrd KPEeAWTHH TOHOOpEHHA, KOMTO TNpeJCTaBJIsBaT
Hepa3Jie/IHa 4acT OT YCJIOBUATA Ha JOTOBOpa.

IIpenocraBenn 3aeMM Ha CBBbpP3aHH U TPETH NHLA, CbACOHM W TIPUCHIACHH B3eMaHUA, H
MapUyHH CpeJcTBa

3a M3YMCIEHUETO HA OYaKBaHUTE KPEAUTHHU 3arybM Ha IPEJOCTAaBEHH 3a€MH W Ha ChAeOHU
H NPHUCBHACHU B3EMaHMsd APYKECTBOTO IpHiara oOmus noaxoj 3a o0e3leHKa, ompeieNicH OT
MC®O 9. CrpriacHO TO3M NMOJAXOJA JPYKECTBOTO NpUJara “TpUCTENEHEH MOJEN 3a 00e3lleHKa
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Bb3 OCHOBA Ha NMPOMEHH CIPAMO ITHPBOHAYAIHOTO IIPH3HABAHE HA KPEAMTHOTO KauecTBO Ha
(UHAHCOBUS HHCTPYMEHT (aKTHB).
OuakBaHHTe KpeJWTHH 3aryOH ce IpH3HABAT Ha JIBa €Tala:

a) OUHAHCOB aKTHB, KOUTO HE € KPeOUTHO OOC3LEHEH NMpPH I'bPBOHAYAIHOTO MY
BB3HMKBaHe/npunobuBane U ce Kiaacuuuupa B Eran (Stage) 1. Tosa ca 3aeMu, peloCTaBeHU: Ha
JUTHKHUALE C HUCHK PHCK OT HEWINbIHEHHE W CTAOMIHM KaTo TEHJEHIMH JA00pH KIHOYOBH
nokasareny (GpUHAHCOBM M HeUHAHCOBM), PENOBHO OOCTyXKBaHM M 0€3 Haluyue Ha ABIDKUMHU
CyMH, KOMTO ca B mpocpoyde. OT IbpBOHAYATHOTO My NPHU3HABAHE HETOBUAT KPEAMTEH PHUCK U
KauecTBA ca OOEKT Ha HENpeKhCHATo HabiogeHue W aHamusd. OuyakBaHUTE KPEIUTHH 3aryOu Ha
dunaHCOBHTE aKTUBH, Knacubuumpanu B Etan 1 ce ompenenar Ha 6a3a Ha KpeAWTHH 3aryow,
KOMTO Ca Pe3yJITaT OT BB3MOXXHH CBOMTHA Ha HEH3ITbIHEHME, KOUTO GUXa MOTIH Jid HACTBIAT B
paMKuTe Ha ciejBamure 12 Mecena OT JKMBOTa Ha CHOTBETHHA akTWB (12-MeceuHM O4YaKBaHU
KpeINTHH 3ary0y 3a UHCTPYMEHTA).

6) B ciyyaure, KOraro cjieji IIbPBOHAYalHOTO NpPHU3HABaHE Ha ()MHAHCOB AKTHB,
KPEeUTHHAT MYy PHCK HapacHe 3HAa4YMTENHO M B pe3yNTaT OT TOBA HErOBHTE KauecTBa C€ BJIOLIAT,
TOI ce OlleHABA KBbM DHCKOBA KBalM(MKAIMOHHA Ipyna KaTo ce mpexsppias B Eran (Stage) 2.
OuakBaHWTE KpeaUTHM 3ary0u Ha (puHaHCOBUTE aKkTHBH, Knacuduiypanu B Etan 2 ce onpeaenst
3a LIEJTHs OCTABAIl[ XXMBOT (CPOK) Ha ChOTBETHHA aKTHB, HE3aBUCHMO OT MOMEHTA Ha HACTBHIIBAHETO
HA HEU3NBIHEHMETO (OYAaKBAHM KPEIAMTHHM 3ary0M 3a Hedus JKUBOT (CPOK) Ha MHCTPYMEHTA).
PBKOBOJCTBOTO Ha APYKECTBOTO € Pa3spabOTHUIO MOJIMTHKA M KOMILIEKC OT KPHTEPHH 32 aHAJH3,
YCTAHOBABAHE ¥ OIIEHKA HACTBIIBAaHE HAa CHCTOSHHE HA ,,3HAYUTENIHO HAPACTBAHE HA KPEIUTHUS
PUCK.

B ciyuyamTe, KOraro KpeIUTHHAT PUCK Ha (PUHAHCOB aKTHB HapacHe J0 HHBO, KOCTO
VHIMKHpa, Y€ MMa HACTBIWIO CHOWTHE HAa HEM3NbIHEHHE, TOH Ce CUMTa 33 O0e3leHeH U ce
xiacuduiupar B Etan (Stage) 3. Ha To3u eTan ce ycTaHOBSBAT M H3YHCIABAT IOHECEHUTE 3aryOu
N0 CHOTBETHHA aKTHB 3a 1M My OCTABall XKUBOT (CPOK).

PBEKOBOACTBOTO Ha JAPYKECTBOTO € H3BBPINWIO CHOTBETHH aHAIM3M, Ha 6aza Ha KOUTO €
ONpPEAEIIO KOMILIEKC OT KPUTEPHH 3a CBOUTHA Ha HeM3IbIHeHHe. EAHH OT TAX € MPOCpPOYHs Ha
JABDKMMH JOTOBOPHHM TUTAIanus nosede oT 90 IHM, OCBEH aKo 3a ONpe/eicH HHCTPYMEHT He ca
HaJMIEe 00CTOATENCTBA, KOMTO IpaBaT 0GopuMo ToBa TBEpAeHUe. Hapen ¢ Hero, ce Habmonasar 1
IpYT¥ CHOWTHS, BB3 OCHOBa HAa BBTPEIIHA U BBHIIHA MH(OpMalMiA, KOUTO Ca HHAMKAaTop, 4e
JTBXHMKET HE € B CHCTOSIHYUE /1A 3aIIaTH (BB3CTAHOBH) BCUUKH BCE OINE ABIKMMH OT HETO CyMH
110 JIOTOBOP, BKJ. KaTO CE B3eMAT NpEABMJ M BCHYKA KPEAWTHH YICCHEHMs MpPEeJOCTaBCHH OT
IpYXKECTBOTO.

JIpy»€CTBOTO KOPUTHpa OYaKBaHUTE KPeIUTHH 3ary6u, onpeaeneHd Ha 6a3a MCTOPHYECKH
JAaHHM, C OPOTHO3HHM MAKPOMKOHOMHYECKH II0Ka3aTeld, 338 KOMTO € YCTAaHOBEHO, Ye uMa
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KOpeNalysa M ce 0YaKBa Jia OKaXaT BIMsAHHE BBPXY pa3Mepa HAa OYaKBAHWTE KPEIUTHHM 3aryOu B
onzele.
Tvpeosckume 63emanus

3a W34KCIsABaHE HAa OYAKBAHUTE KPEAWTHH 3aryOH Ha ThPrOBCKHUTC B3C€MaHHA U aKTHBUTE
1O JIOTOBOPM ¢ KIIMEHTH APYXKECTBOTO € u30palo 1 IpHjara ofpocTeH Noaxox Ha 6a3a MaTpuua 3a
M3YHCIECHUE HA OYAaKBaHM KpPeIWTHU 3arybM KM He MpocieliBa MNOCHEABAIIUTE TPOMCHH B
KPEIMTHHA MM pHCK. IIpM TO3M MOAXop TO NPU3HABAa KOPEKTHB (IPOBM3MUA 32 00e3LeHKa) BB3
OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryba 3a uenus CPOK Ha B3eMaHuUATa KbM BCjKa OTYETHA JaTa.
Jipy:kecTBOTO € pa3spaloTHIO W TMpuIara MaTpuIa 3a IIPOBH3MpaHe, Kosro ce Oasupa Ha
YICTOPHYECKHS ONKT [0 OTHOIIEHWE Ha KPEAWTHHTE 3aryGH, KOPUTUPaHH ¢ NPOTHO3HHK (aKkTopH,
criendUYHA 332 MKOHOMMYECKaTa Cpeja M 3a KOMTO € YCTaHOBEHa KOpelalliHHa BpB3Ka C
MPOLIEHTA Ha KPEUTHHTE 3ary0u..
Omnuceare

@uHaHcoBHTE 00E3LIEHEHN aKTHBY C€ OTIHCBAT, KOraTo HE ChUIECTBYBA pasyMHO OYaKBaHe
3a chOHpaHe Ha NapUUYHUTE NOTOLM 110 IOIOBOpA.

2.19.2. @unancosu nacueu U UHCMPYMeEHMU HaA COOCMEEH Kanumai

JlpyecTBOTO Knacu(puuupa JBIrOBH HHCTPYMEHTH ¥ MHCTPYMEHTH Ha COOCTBEH KalUTall
WIH Kato (PUHAHCOBH 3aJb/DKEHUS MM KaTO COOCTBEH KamuTal B 3aBUCHMOCT OT CBIIHOCTTA M
YCIOBHATA B IOTOBOP CHC CHOTBETHUA KOHTPAreHT OTHOCHO T€3W HHCTPYMEHTH.

Dunancoeu nacueu

ITvpeorauanto npusnagane, K1ACUGUKAYUL U OYCHABAHE

@dUHaHCOBUTE NIACHBM HA JPY)KECTBOTO BKIIIOYBAT THPTOBCKH M JPYTH 3aJbIDKCHUS, 3aEMH
¥ JPYTH NPMBJICUYEHH CPEeICTBa, BIIIOYUTENHO U GaHkoBM OBBpApadTy. IIpy mbpBOHAYATHO MM
npu3HaBaHe 00M4alHO Te ce KIacuhUUUpaT KaTo MacHBY 110 aMOPTHU3UPaHa CTOMHOCT.
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[TspBOHauaTHO BCHYKH (MHAHCOBH NACHBH C€ NPHM3HABAT MO CIpaBeiMBa CTOMHOCT, a B
cIyyas Ha 3a€MM W TIPHUBJIEYEHH CPECTBA M THPrOBCKM M JPYIH 33[JB/DKCHHSA, HETHO OT NPAKO
CBBp3aHUTE pa3XxodH 110 CHCIKaTa.

ITocnedsawo oyenssane

ITocneaBamoTo OLEHABAHEe Ha ()MHAHCOBHUTE MACHBM 3aBHCH OT TAXHATa KinacHuxaums.
O6uyaiino Te ce KnacuHIMpaT U OLEHABAT 110 aMapTH3MpaHa CTOHHOCT.

KnacudukauuoHHH rpynu

Honyuenu saemu u Opyau npusneyenu cpeocmea

CrieJ;, TBPBOHAYAIHOTO MM NpPU3HABAaHE, JPYXKECTBOTO OLEHSBA JIHXBOHOCHUTE 3a€MH H
TIpHMBJIEYERH CPEICTBA II0 aMOPTH3UpaHa CTOHHOCT, Ipe3 METOAA Ha e)eKTHBHUS JIMXBEH NPOLCHT.
Teuan6uTe U 3ary6uTe ce MPU3HABAT B OTYETA 38 BCeOOXBaTHMS 0X07 (B neyanGara umM sarybara
3a roJ¥HAaTa), KOraro CHOTBETHUAT ()MHAHCOB NMAcHB C¢ OTIHCBA, KaKTO M Ype3 aMOPTH3alMATa Ha
6aza edpexTHBEH JIMXBEH IPOLIEHT.

AMOpTH3HpaHaTa CTOWHOCT Ce M3YMCIIIBA KATO ce B3eMar IoJl BHMMAaHHE KaKBUTO H Jia GHio
JVCKOHTH HIIM TIPEMHUM TIPU NMpUIOOHBAHETO, KAKTO M TaKCH WIM Pa3XofH, KOWUTO NpeJCTaBiBaT
Hepas/eNHa YacT OT e(eKTMBHUS JIMXBEH NPOLEHT. AMOPTH3ALHATA C€ BKIIOYBA KaTo “(PUHAHCOB
pasxo[’” B 0TYeTa 3a BceoOXBaTHHUA 0X0] (B nevyanbara uiu sarybara 3a TOJMHATA).

Omnuceane

@DUHAHCOBUTE NMACHBH CE OTIIMCBAT, KOraTo 3aJABIKEHUETO ObJie TOraceHo, UM IPEKPATCHO,
wm usrede. Korato chinectByBain ¢UHAHCOB NMackB ObJE 3aMEHEH C APYT OT CHIMUA KpeIuToAaTeN
TIPH IO CHIIECTBO PA3IMYHH YCIOBUS, WIH YCIOBHATA Ha CBHINECTBYBAIl IACHB GBAAT CHIIECTBEHO
NPOMEHEHHY, Ta3u pa3MsiHa MIH MoIudHKaLus ce TpeTHpa KaTo OTHNMCBAaHE Ha MBbPBOHAYAIHKA
NacuB M MpY3HABAaHE HA HOB. Pa3nykara B CHOTBETHHUTE 0alaHCOBM CYMHM C€ NpH3HaBa B OTYETA 33
BceobxBaTHMA HoXo[ ( B neuaibaTa wiu 3arybara 3a FoAUHATA).

Komnencupane na punarcosu uncmpymermu

(DUHAHCOBUTE aKTHBH M (PMHAHCOBMTE MACHBH Ce& KOMIEHCHDAT H B OT4ETA 338 GPMHAHCOBOTO
CBCTOSHME Ce OTpa3fiBa HETHAaTa CyMma, aKo CBINECTBYBAa IPWIOKMMO 3aKOHHO MpaBo 3a
KOMIICHCHpaHe Ha NPU3HATUTE CYMH H aKO € HaJlMLIE HAMEPEHHE 33 YPEeXK/IaHe Ha HETHA OCHOBA, MK
32 eIHOBPEMEHHO peaTM3UPAHE HAa AKTUBUTE M YpeXKIaHe Ha MacHBUTE.

ToBa HW3MCKBaHE MPOU3THYA OT WAEATa HA PEajiHATa CTONAHCKA CHIIHOCT HAa OTHOLICHUATA
Ha JPYXECTBOTO C fAaJieH KOHTpareHT, 4e€ NpH €JHOBPEMEHHOTO CBHINECTBYBaHE HA TC3M JBE
M3MCKBAHKA OYaKBaHMAT (akTHiyeckn OBbJCL] IapHuyeH NOTOK M MOJN3M OT Te3W pasyeTH 3a
NPEANPUATHETO € HETHUAT MOTOK, T.€. HETHATa CyMa 0Tpa3sBa PealHOTO NpaBo WM 3aBIDKCHHIE Ha
JPYXKECTBOTO OT Te3H (PMHAHCOBH MHCTPYMEHTH - IIPY BCHYKHM OOCTOATENCTBA /1A IIONyYH WIIH TLIaTH
€IMHCTBEHO ¥ CaMO HETHaTa cyMma. AKO He ca HaJUile €IHOBPEMEHHO U JIBETS YCJIOBHS Ce NpHEMa,
ye NpaBaTa U 3a/JBIDKCHMATA HA JPYKECTBOTO MO IOBOJ Te3M HACpellHM pa3yeTd ((GUHAHCOBH
MHCTPYMEHTH) HE C€ M3YepIIBAaT NPH BCHYKM CHTyallMd CaMO W €IUHCTBEHO C MONYYaBaHETO MK
TJTAl[aHeTO Ha HeTHATa CyMa.
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IlonuThkara 3a HETHPAHCTO € CBbpP3aHa U ¢ OLCHKaTa, NpeACTaBsAHETO U YIPABJICHUCTO Ha

peaHus KpeJWTEH U JIMKBHJEH PHCK, CBBP3aH C TE3W HACPEIHH Pa3yeTH.
Kpurepuure, KOMTO Ce MpUNIarar 3a YCTRHOBABAHC HA "HAIMUYME HA TEKYIIO M IPABHO
TIPHIIOKMMO TIPABO 32 HeTHpaHe" ca: *Ja He 3aBHCH OT OBbJemo ChOMTHE, T.€ Ja He € MPHIIOKUMO

caMo IMPH HaCThIIBaHE Ha HAKAKBO Ob/EIO CHOUTHE;®

Ja Oblie BB3MOXHO 32 yNpaKHABaHE U

3AUIMTAMO ¢ TIPaBHH CMOCOOM B Xola Ha (KyMyJaTWMBHO): oOMyaiiHaTa NEHHOCT, B Cly4aid Ha
HEV3IThJIHEHHE/TIPOCPOYHME, U B ClIydail Ha HEMIATeXOCTIOCOOHOCT MIIM HECHCTOSTEIHOCT.
IIpUIoXHUMOCTTa HA KpHTEPUHTE Ce OLCHABA CHOPAMO HM3MCKBAHMATA Ha OBIArapcKoTO

33KOHOJATEICTBO U YCTAHOBEHUTE JOTOBOPEHOCTH MEXAY CTPAHHTE. YCIOBHETO 33 "Halu4ue Ha
TEKYILO ¥ NPaBHO NPUIOKHMO IIPaBo 32 HeTHpaHe" BHHATH U 33JBIDKHTIENIHO CE OLEHIBA 3A€IHO C
BTOPO YCIIOBHE - 32 "'3a/Ib/DKMTEIHO HAMEPEHHE 32 YpeXKIaHe Ha TE3H pa3ueTH Ha HeTHa Gasa”.

Pegpepermna 6pv3xa Ha Knacupukayuama u nocieosauiomo oueHACAHe Ha uHarncosume
axmueu u nacueu cvzracho MC®O0 9 u MCC 39

PedepentHara Bpb3ka Mexzay kiacudukaumnre no MC®0 9 u MCC 39 na dpunancosure

aKTHBH U NTaCHBHU € INPEACTAaBCHA B tabaunara Io-O0Jy.

Dunancosu axmueu
AKIMH U IAIOBE B
Karurana Ha ApYrd
IpyxectBa (¢
IBATOCPOYHA
NIEPCIIEKTHURA)
TBproBekH B3EMaHMA

JIMXBOHOCHH 328MH ¥
JPYTH TIPEIOCTaBEHH
¢dunaHCOBU pECypcH
IIapu4ny cpencrea ©
[APUYHY EKBHBATEHTH

Qdunancoeu nacueu
Tuproecku H ApYru
3afBIDKCHHS
JIMXBOHOCHM 3a€MM U
JPYTH IIPUBIEIECHA
(rHaHCOBHU peCYpCH
3arsmKeHHs IO
¢uHAHCOB TM3HHAT

MC®0 9

Knacuduxaums

(DUHAHCOBH AKTHBH 11O
CIpaBeIMBa CTOHHOCT
npe3 Apyr BceoOXBaTeH
JIOXOJ(

Hocneapaiiia oneHKa

CnpaseqHBa CTOHHOCT
npe3 Apyr BceoOXBaTeH
TOXOJ,

OUHAHCOBH AKTHBY 10 AMOpTH3HMpaHa
aMOPTH3UPaHa CTOHHOCT cToiHOCT

DUHAHCOBY aKTUBH IIO AMopTH3upaHa
aMOpTH3UpaHa CTOHHOCT CTOHHOCT

®rHAHCOBH AKTHBH 110 AMOpTH3HpaHa
aMOPTH3UPaHa CTOHHOCT CTOHHOCT

MC®0 9
Knacndpuxauns IlocneaBaina ouenxa

DHUHAHCOBH TACHBH 110
aMOpTHU3HpaHa CTOHHOCT
DHUHAHCOBH MACHBH 110
aMOPTH3HPaHa CTOHHOCT

DUHAHCOBYM TIACHBY TIO
aMOpPTHU3HPaHa CTOHHOCT

AmMopTu3upana
CTOMHOCT
AwmopTtusupana
CTORHOCT

AMOpTH3HpaHa
cToHHOCT

MCC 39
Knacnduxanun IMoenenrama ouexka
Ha pasnonoxenne 32 CnpaBeannBa cToHBOCT
npogaxba npe3 ApYT BceoOXBaTeH

aoxon

Kpenurn v B3eMaHna  AMOpTH3HMpaHa
CTOHHOCT
Kpenuru v B3eManus ~ AMopru3MpaHa
cToliHOCT
Kpenuty 1 B3eManus  AMOpTH3HpaHa
CTOHHOCT
MCC 39
Knacnduxanus Hocnensaina omeHKa
Kpenurn AMopTH3Upana
3a(bIDKEHHA CTOHHOCT
Kpenwuru 1 AMopTu3upana
3aIbIDKEHUS CTOWHOCT
Kpenmutn 1 AMopTHr3upana
3aBJDKEHHS CTOHHOCT
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PHKOBOACTBOTO HE € YCTaHOBWIO aApyrH ebeKTH, OCBeH HOBaTa KiacHpukamus Ha
¢uHaHCOBHTE akTHBHU U nacusu oT MC®O 9.

2.20. Cevp3anu auya u cOeaKu Mexcoy max

JpyxkecTBoTO cria3pa m3nckBanuaATa Ha MCC 24 nipu onpenesisiHe ¥ ONOBECTABAHE HA CBBP3aHUTE
auna.

Crenka Mexay CBBP3aHU JIHIA € MPEXBBPISAHE HA PECYpPCH, YCIYTH WM 3aJbDKEHUA MEXIY
CBBp3aHH juiia 6e3 pasiuka oT IpuIlaraHaTa nasapHara IeHa.

2.21. Janvuu 6vpxy newanbama

Texywume Oanvyu BBPXY IleyandaTa ca ONpeeleHH B CHOTBETCTBUE C H3MCKBAaHMATA Ha
GBArapcKOTO JAHBYHO 3aKOHO/ATENCTBO — 3aKOHA 3a KOPIOPAaTMBHOTO MOAOXOAHO obiaraHe.
HoMunanHara naHbuHa craBka 3a 2018 r. e 10 % (2017 r.: 10%).

Omcpouenume danvyu BBPXY Tevanbara ce ONpeneNiAT upe3 MpuiaraHe Ha GalaHCOBHS
NacvBeH MeTOJ 33 BCHYKH BPEMEHHH pa3iMK{d KbM JaraTa Ha (PMHAHCOBUS OTYET, KOUTO
CBIIECTBYBAT MEXIy 0alaHCOBUTE CTOMHOCTHM M JaHBYHWTE OCHOBH HA OTIACIHUTE aKTHBH H
MacuBH.

OTcpoyeHuTe JaHBYHK NAaCHBH CE NMPU3HABAT 33 BCMYKH 00JaracMH BpEMEHHHU Pa3lIMKH, €
M3KITIOYEHHE HA TE3H, TIOPOJUIIHM C€ OT MPU3HABAHETO HA aKTHB MIIM NACHB, KOWTO KBM JaTaTa Ha
CTOMAHCKATa OTepalyis He € MOBIHAJ BHPXY CUETOBOJHATA U JaHBUHaTa nedainta/(3ary6a).

OtcpoueHNTe NaHHYHU aKTHBH cc NIPU3HABAT 33 BCMYKH HaMansieMH BPEMEHHH PasiIMKU U
3a HEW3NON3BaHWTE NAHBYHH 3aryOd, IO CTENeHTa, A0 KOATO € BEPOATHO Te Ja C€ MNpOABAT
o6paTHO U Ja 6bJe reHepupana B OBbjJelNe NOCTaThYHA obnaraema meyanba WIH Ja ce MpOsBAT
obnaraeMu BpeMEHHM Pa3iiKH, OT KOMTO Jla MOTaT Jia Ce MPUCTaHaT Te31 HaMajlseMH pasiuKy, C
M3KITIOUEHYE HA Pa3lIMKMTE, MOPOJWIH Ce OT NMPH3HABAHETO HA aKTWUB WIIM NAacHB, KOHUTO KbM
JaTaTa Ha CTOMAHCKaTa onepanusd He € TMOBIMAIN BBPXY CYETOBOJHATa W JaHBYHATa
neyan6a/(3aryba).

BanancoBara CTOHMHOCT HAa BCHYKH OTCPOYCHH NAHBYHHM aKTHBH CE€ MPETJICkJa Ha BCAKa
JaTa Ha oT4eTa 3a (PHHAHCOBOTO CHCTOSHHME H CE PeAyluMpa A0 CTENCHTa, 10 KOATO € BEPOATHO TE
Ja ce nposBAT 0OpaTHO M Ja ce reHepupa NOCTaThUHO obnaraeMa Teyanda WM NMPOSABABAIIH CE
Ipe3 CHIIUSA MepUosl obnaraeMyu BPEMEHHHU PasiivKH, C KOMTO T€ 1a MOTar Ja OBJaT npucnajHaTy
HJIM KOMIIEHCUPaHU.

OTcpoyeHUTe JaHBPYHH aKTHBU M MTACHBH CE OLICHABAT Ha 0a3a JaHbYHHUTE CTABKH, KOUTO
ce 04aKBa i3 C€ MPUIIarar 3a Mepruoja, Npe3 KOHTO aKTUBHTE IIIE Ce pealu3uparT, a NaCUBUTE 1E Ce
ypenat (moracar), Ha 0a3a JAaHBYHHTE 3aKOHHM, KOMTO Ca B CHJa MJIM C rollsMa CTENEH Ha
CHI'ypHOCT Ce 0YaKBa /ia ca B CHJIa.

2.22. CeemenmHO omyumane

JIpy’KecTBOTO He MOXe Ja pasrpaHM4M OTAENHM NPOAYKTH Wi Ou3HEC NeHHOCTH, KOUTO
Ja ce XapaKTepHM3MpaT C pasjuyHH OW3HEC PHCKOBE, KAaKTO M Ja Ce pasfienu ACHHOCTTa mo
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reorpabckn  mpusHak. [lopagu Te3d DNpPUYMHH PBKOBOJACTBOTO CYHTA, Y€ EBEHTYaIHO
OIIOBECTABAHE HA CErMEHTEH aHanu3 He OM Jano mo-chiecTseHa MHGOpMALM Ha MOJI3yBaTejIuTe
Ha T034 (PMHAHCOB OTYET.

2.23. Ipeyenku om onpedenawjo 3HAYEHUE NPU NPUNAZAHE CYEMOBOOHAMA RONUMUKA
Ha Opyacecmeomo. Kniouoeu npubnusumennu OUEHKU U HPEONONONCEHUA C BUCOKA
HecuzypHocm.

Hsxou OT aKTMBHMTE M IIACHBMTE Ha JAPYKECTBOTO CE OLIEHABAT U MPEACTaBAT H/HIM CaMO
OMOBECTABAT 110 CNpaBe/IMBa CTOMHOCT 3a LEeNUTe Ha (UHAHCOBOTO oTuMTaHe. TakuBa ca: a) Ha
nopTapsAma ce (exxerogna) 6aza — (MHAHCOBUTE AKTHBH IO CIPaBEIIMBA CTOMHOCT MPe3 ApYT
BceoOxBaTeH noxoj (MpeaxomeH OoTueTeH nepuos - OUHAHCOBM aKTHBHM Ha Pa3MoJioXKEeHHe U 32
npoaax6a), MpeJocTaBeHH U NoJydeHU OaHKOBH 3a€MH M 33€MHM Ha/OT TPETH JIMIA, OIPEACICHH
TBPrOBCKU M JAPYTH B3¢MaHUs W 3a[b/DKEHHS, B36MaHHA M 33JbIDKCHHA 10 (UHAHCOB JIM3UHT; H
Apyru; 6) Ha HemoBTapsma ce (IeproHuHa) 6a3a — HepMHAHCOBH AKTHBHU KaTO HMOTH, MAlIMHH U
obopyaBaHe.

CrpaseuBata CTOMHOCT € 1ieHaTa, koATo Ou 6una mojydeHa npu npoaaxGara Ha AajneH
aKTHB WM IIaTeHa [pH NPEXBBHPITHETO HAa NacuB B oOWdaiiHa cleiKa MEXTy He3aBHCHMHU
Na3apHH YYaCTHHLIM HA JiataTa Ha oneHAaBaHeTo. CripaBennBaTa CTOMHOCT € U3XOAsINa LieHa U ce
fasupa Ha IpeaIIoNIOKEHUETO, Ye OepaluiTa No npojaxoara 1e ce pealu3rpa WK Ha OCHOBHHSA
1nasap 3a TO3M aKTHB WM [AcHB, WIM B CIIyuail Ha JIMIICA HA OCHOBEH Ma3ap — Ha Hal-HW3rOAHMS
nasap 3a aKTHBa WiH nacyea. Kakro onpeneneHUAT KaTo OCHOBEH, Taka W Hal-U3TOAHUAT masap ca
TAKKMBa Ma3apy, 40 KOUTO APYKECTBOTO 3abIDKMTETHO UMA AOCTHIL

H3MepraHero Ha crpaBeAMBaTa CTOMHOCT ce NPaBH OT MO3ULHKATA HA MPEITOJI0KSHUATA
M NpeLeHKMTE, KOMTO OMXa HanpaBwi¥ MOTCHUHATHHTE Na3apHHM YYaCTHHMIM KOraro Te Ouxa
OnpeJieNIANIA LEHATA HAa CHOTBETHHA aKTHB HJIM NIACHB, KaTo ce JOMYyCKa, ue Te Guxa nAedcTBam 3a
NOCTHraHe Ha Haii-1oOpa cTomaHcKa H3roJa OT HEro 3a TAX.

IIpy M3MEpPBAaHETO HA CIpaBejIMBaTa CTOMHOCT Ha HE(HMHAHCOBHM AKTMBH BHHAru
M3XOJIHATA TOYKA € MPETIOIOKEHHETO KakBo 61 Guio 3a masapHUTE YYaCTHHLM Hak-100poTo M
Haii-e(DeKTHBHO BH3MOXHO H3M0JI3BaHE Ha JaJCHHS aKTHB.

Jpy>eCTBOTO TIpuliara pa3iidHH OLEHBYHHM TEXHHKH, KOMTO OMxa OWIM MOAXOAAIIH
cipsaMo crienrduKaTta Ha CHOTBETHHTE YCIOBHUA, M 33 KOMTO pasnojara ¢ JoctaTbuHa 6asa oOT
BXOJAIMY [JAaHHHM, KaTO CE€ CTPEMH [a HM3MOJ3Ba B MaKCHMalHa CTelleH HAaIMYHaTa IMyOIMYHO
HabmonaeMa HMHQOpPMAlMa M pecl. Ja MHHAMHM3Upa H3MON3BAaHETO Ha HeHabmoxaeMa
uadopmanms. To M3MON3Ba U TPUTE AOMYCTHMH MOMAXOJa, Na3apHHs, NPUXOAHUA M pasxOJHUs
MOAXOJ, KAaTO Haii-4ecTO NpHWIAraHWTe OLCHBUHM TEXHHKH €a JUPEKTHH H/HIM KOPHTMPaHH
KOTHMpaHH Ma3apHM LEHH, [a3apHA AHANO3H W JMCKOHTHPAHH Mapu4HU MOTOLM, BKI. Ha 6asa
KalMTaJu3UpaH J0X0 OT HaeM.

34



~MAPKAH TH AW“EAJ
NMPWIOXKEHUA KbM F'OJUIIHNAA ®PHHAHCOB OTUYET 3A T'OIHHATA, 3ABBPIIBAIIIA HA
31 JEKEMBPH 2018 roauna

CnpaBeanuBarta CTOMHOCT HA BCHYKH aKTHBH M [ACHBH, KOHTO CE OLEHABAT W/HIM
OMOBECTABAT B ()MHAHCOBHSA OTYET MO CHpaBEAJIMBA CTOHMHOCT, CE€ KAaTEropusupa B paMKUTE Ha
cleHaTa iiepapXus Ha CrpaBeANMBUTE CTOMHOCTH, 8 UMEHHO:

. Huso 1 — KoTHpaHm (HEKOpUTHMpaHM) MAa3apHH LIEHM Ha AaKTHBEH Masap 3a
HWACHTHYHU aKTHBH WJIU TIACUBH;

. HuBo 2 — OLeHbYHH TEXHHUKY, IPH KOMTO €€ U3I0JI3BAT BXOIANIH JaHHH, KOUTO ca
PasNMYHKA OT JMPEKTHO KOTHPAHH LIEHH, HO Ca NMPAKO MM KOCBEHO JOCTBIIHM 32 HabioneHue,
BKJI. KOTaTO KOTUPAHUTE LIEHH ca OOEKT Ha ONpeJe/ICHN KOPEKLIMH; 1

. Hubo 3 — OueHBYHM TEXHHUKH, IIPH KOMTO €€ U3IMON3BAT BXOJAIIH JaHHH, KOUTO B
3HAYMTEIHATA CH YacT ca HeHaOMmoaaeMu.

3a Te3u aKTHBY W IAaCHUBH, KOMTO Ce OLEHSBAT MO CIIpaBeUIMBa CTOHHOCT B (PMHAHCOBHA
OTYeT Ha moBTapseMa 6a3a, Ipy)KECTBOTO NpPaBH NpelieHKa KbM JaTaTa Ha BCEKH PMHAHCOB OTYET
Janu € HeoGxoauM TpaHc(ep B HUBaTa Ha fiepapXys Ha CIpaBe]IMBaTa CTOMHOCT HA HaleH aKTUB
MK TIACUB B 3aBHCHMOCT OT pa3lojlaraéMHTE K M3NON3BAaHHTE KBM Ta3H JlaTa BXOAAIIH IaHHH.

B apyxecrtBoro ca pa3paboTeHH BBTPEINIHH IpaBuia M NMPOLUEAYPH MO U3MEPBAHETO Ha
CIIpaBeJIMBaTa CTOMHOCT HA pa3fiM4HUTE BUAOBE aKTHBHM U IMAacuBH. JIpyKECTBOTO H3IOJ3Ba
€KCIIEPTH3aTa HAa BHHINHM JIMIEH3UPaHH OLEHUTEIH 3a ONpe/Ie/sIHE Ha CIIPaBe/IIMBHTE CTOWHOCTH
Ha CJIEJIHMTE AKTHBM M TacHBH: (PMHAHCOBUTE AKTHBM IO CNpaBeJIMBa CTOWHOCT Npe3 ApYr
BceobxBaTeH Noxo[ (TpeaxoneH oTyeTeH nepuod — OUHAHCOBHM aKTMBH Ha Paslo/IoXKCHHE H 3a
nponax06a) , WHBECTHUMOHHH HMOTH, MMOTH, MamuHU M obopyasane. M36opbT Ha TakuBa
OLIEHWTE/IM Ce TpaBM Ha roiuiiHa 6a3a, KaTo C€ M3MNON3BAT CIEAHUTE KPUTCPUH: TNpUIaraHy
npodeCHOHATHH CTaHIapTH, NpodecHOHANeH OMUT M INO3HAaHMsA; pemyTai|s U masapeH CTaTyc.
[TepuoanyHO ce mpeleHsABa HEOOXOAUMOCTTa OT POTalys Ha BHHIIHUTC OLCHUTENH — Ha BCEKH
TpHU-NET TOAWHH. [IpUI0KEeHHeTO Ha OLEHBYHUTE NOAXOJM M TEXHHMKH, KaKTO M H3MOJ3BaHUTE
BXOJAAINM JAHHM 33 BCEKH CJy4ail Ha H3MepBaHe Ha CIpaBe/UIMBa CTOMHOCT, ca OOEKT Ha
33JB/DKUTENHO OOCHXKIaHE M KOOpPAMHHMpAaHE MEXAY BBHIIHHUTE CKCIEPTHU-OIIEHUTENH U
CIEIMAJIHO ONPEJENIEHOTO JULIE 110 OLEHKUTE, KAKTO U IIPHEMAHETO HA H3AaBAaHUTE OLCHUTEIICKH
JOKIIa¥ — 0COOEHO IO OTHOUIEHHE Ha CHIIECTBEHUTE NIPEATIONOKEHHS M KPaiHUTe 3aK/IIOYCHHS U
NpeAIoXKeHHs 3a pasMepa Ha CIpaBeUIHBaTa CTOHHOCT. PHHAIHMTE OLCHKH Ha CNpaBeUINBaTa
CTOMHOCT MOIEKAT Ha 0J00peHHe OT (PUHAHCOBHS AUPEKTOP W/MIM TIJaBEH CUYCTOBOIUTEI,
W3IBIHATENIHUA AupekTop U ChBeTa Ha JUPEKTOPHUTE Ha JPYXKECTBOTO.

Ha parara na Bceku (pMHAHCOB OTYET CHOOPAa3HO CYETOBOAHATA NOJUTHKA HA APYKECTBOTO
ce npaBM 061N aHAK3 Ha MpeABapUTENIHO CHOpaHa HH(opMalMs 3a ABMIKEHUETO B CTOMHOCTUTE Ha
aKTUBHMTE M TACHBHTE Ha JPYKECTBOTO, KOWUTO MOJUIEKAT HA OLEHKA HIIM OTOBECTABAHE IO
crpaBejIvBa CTOMHOCT, 33 TMNA HAMYHH [AHHH M BBH3MOXHHTE (akTopd 3a HabiojaBaHuTe
IPOMEHH, ¥ Ce TIpejyiara 3a 0A00peHHe MOIXOABT 332 H3MEPBAHE Ha CIPABE/UIMBATE CTOWHOCTH Ha
CHOTBETHHTE aKTHBU W MacHBU KbM Ta3u Aata. [Ipn HEoOXOAUMOCT TOBA C€ KOHCYATHPA H3PUIHO
C M3MOJI3BaHNTE BBHHIIHH OLCHUTEIH.
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Pesyirature OT OueHBYHHA HpoLieC Ha H3MEpBaHE HA CHPaBETMBATA CTOWHOCT Ce
NPEACTABAT HA OAUTHUA KOMHUTET M HA HE3ABHCHMMTE OJUTOPH Ha JPY>KECTBOTO.

3a uennTe Ha ONOBECTABAHMATA Ha CIIPABEANIMBATA CTOHHOCT, APYKECTBOTO €& ONPELEIUIO
CBOTBETHHUTE CM aKTUBH M MAacHBH Ha 6a3sa TAXHaTa CBIIHOCT, OCHOBHU XapaKTEPHCTHKH U
PHCKOBE, KaKTO M Ha HEPapXHYHOTO HMBO Ha CTPABEINBATa CTOHHOCT

2.24. Ilpeyenxu om onpedenawjo 3HaueHue Npu NPUNA2aHe CYEMOBOOHAMA NOTUMUKA
Ha Opyscecmeomo. Kniouoeu npubnusumennu oOuenKu U NPeONONONCEHUA C GUCOKA
Hecuzypuocm.

2.24.1. Ilpuxoou om dozoeopu c knuenmu

Ilpn npusHaBaHe HAa NpPUXOJMTE W M3TOTBAHE HA TOJMINHMA (HHAHCOB OTYET
PBKOBOACTBOTO NpaBH PA3jIM4YHU NpPELEHKH, MPUOIU3UTENHH OLEHKH U IPEANOI0KEHHUA, KOUTO
OKa3BaT BIMIHME BBPXY OTYCTEHHMTE NPUXOAM, Pa3XOAd, aKTHBM M NAacHBH MO JOTOBOPH H
CBOTBETCTBALMTE MM ONOBECTABAaHHA. B pe3yaTar Ha HECHTypPHOCTTA IO OTHOIIGHHME HA TE3H
TIPE/INONOKEHUA M NMPUOIUSHTENHN OLIEHKH, € BE3MOXHO Ja BH3HUKHAT CHIIECTBEHH KOPEKLHH B
banancoBaTta CTOHHOCT Ha 3aCETHATHTE aKTHBH M NIACHBM B GBEIIE, H PECIL. OTICTEHHTE pasxoau
U TIPUXOJTH.

2.24.2. Ouenka na cnpasednusama cmoiinocm Ha (uHancosune UHCMPYMeHmU

Korato cnpasennmpara cTOMHOCT Ha (MHAHCOBHTE aKTHBH M (DMHAHCOBHTE MACHBH,
OTYCTEHH B OTYeTa 32 (UHAHCOBOTO CHCTOSIHHE, HE MOXeE Ja 6BJe MoJyueHa Ha Gasa KOTHpaHH
ICHH Ha aKTHUBHHM MNa3apH, TAXHATa CIpaBeAJMBA CTOHHOCT ce ompeneis Ype3 M3MOJI3BaHE HA
ApYTH OLCHBYHM MOJENM M TEXHHKH, BKIIOYUTETHO MOJENa Ha AUCKOHTHPAHWTE MapH4HH
norouy. MsmonsBanata BXojdma MHPOpPMALHMs B Te3d MOJAETHM ce CHOMpa OT HaGJIIOKABaHHM
nasapH, KbIETO TOBA € Bb3MOXKHO, HO KOraTo TOBA HEe MOKe Ja Ob/ie HalpaBeHo, 3a OMPeEIITHETO
Ha CNpaBeJUIMBHTE CTOMHOCTM C€ MpeAmnoyiara NPHIOKEHMETO Ha ONpelelieHa CTeNeH Ha
npeneHka. Takapa npeLeHKa BKIIOYBA Pa3TIIEKAAHETO, aHAIN3a M OLEHKATA 33 BXOIALMTE NAHHH
KaTo HanpuMep, 3a JMKBMIEH PHCK, KDPEOWTEH pPHUCK M BOJATHIHOCT. I[IpomeHHTe B
NPEANONOKCHUATA 32 Te3H (AKTOpM MoraT Ja MOBIMAAT BBPXY pasMepa Ha OTYETEHATa
CIpaBeATMUBA CTOMHOCT Ha PMHAHCOBHTE HHCTPYMEHTH.

2.24.3. H3uucnenue Ha o04aAK6aHU KpedumHu 3a2y6u 3a NpedoCmMaeeHu 3aemu u
2APAHYUU, MBP20BCKU 63EMARUA U NAPUYHU CPEOCMEA U CKBUEANCHMU

M3MepBaneTo Ha oyakBaHaTa KpeauTHA 3ary6a 3a ()MHAHCOBH AKTHBH, OTYMTaHH O
aMOpTH3MpaHa CTOMHOCT (IPEAOCTABEHM 3a€MH, B3eMaHUs W aKTHBHU IO JOTOBOPH ¢ KIMEHTH, U
Napu4HH CPEJCTBA U CKBHBANICHTH), KaKTO M 33 MPEIOCTaBEHH (UHAHCOBM rapaHIMH € o6nacT,
KOSATO W3MCKBA M3MOJ3BAHETO HA CIOKHH MOJENH U CHIIECTBEHH MPETONONKEHHA 32 ObIeiu
MKOHOMHYECKH YyCJIOBUS M KPEAHTHO NOBEJECHME HA KIMEHTH W IIBKHALM (HampuMmep
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BEPOATHOCTTA KOHTPArcHTHTE Ja HE M3IBIAHAT 3aIBb/DKCHHUATA CH M [POM3THYAIIUTE OT TAX
3ary6u).

3a mpuiaraHeTo Ha Te3H M3UCKBAHHA PBKOBOICTBOTO Ha JAPYXKECTBOTO npaBu peauLa
BOXHH INpPELCHKH, KaTo: a) ONpelesdHe Ha KPUTEPUH 32 HACHTHOHMUHpAHE H OLEHKA Ha
SHAYUTCITHO YBEIMYCHHUE HA KPEAUTHHA PUCK; 6) M300p Ha MOAXOMALIM MOAENH U TIPEATIONOKESHHS
3a H3MEpBaHE HA OYAKBAHWTE KPEJUTHH 3arybu; B) opmupaHe Ha rpynu oT cXomHu (GHHAHCOBH
akTUBH (HOpTEHnn) 3a IeNHTe HA M3MEPBAHETO HA OYAKBAHHTE KpeuTHH 3arybu, r)
YCTAHOBSBAHE M OLCHKA 332 KOpENALMATA MEXAY HCTOPHYECKHTE MPOLEHTH Ha MPOCPOYHE M
NOBCAICHUETO HA OMPE/EIEHH MAaKpOTIOKA3aTe N, 38 Ja CE OTPa3AT eeKTHTE OT NIPOTHO3UTE 3a TAX
B G'bJIeIle [IPH M3YHCIICHHATA HA OYAKBAHMTE KPEUTHH 3aryOHu.

3a myp2o6cKume 63emManus, 6K OM CELP3IAHYU MUYA

Hpy»kecTBOTO H3MOJ3BA MATPHLIM 32 NPOBU3UH 33 H3UHCIEHHAETO Ha OYAKBAHHTE KpeIUTHH
3ary0OH OT TBPTOBCKHTE B3eMAHHA M aKTHBUTE IO noroeop. IlpoueHTnTe Ha NMpOBHM3MHMTE ce
Gasupar Ha JHMTE MPOCPOYME 32 IPYNM OT PasIHYHH KIMEHTCKH CerMeHTH (noptdeiinu), Kouro
MMAaT CXO/IHM XapaKTePUCTUKH, BKIIOUHTENHO 33 KPEAUTEH PHCK.

Beska MaTpuliaTa 3a NPOBHM3MM IMBPBOHAYAIHO CE OCHOBABA HA AETATHH HCTOPUYECKH
HabJoJieHns 3a NPOLEHTH Ha HeChOMPAEMOCT Ha B3EMAHMATA HA JAPYKECTBOTO U JBHXKEHHETO HA
B3CMaHMATa 10 rpynd npocpoyns. O6uyaiiHO ce W3MON3BAT MCTOPMYECKH AAHHH TOHE 33 TPH
TOJMHHM CTPAMO JaTaTa Ha GHHAHCOBMA OTYeT. J(OIBIHUTENHO MATPHLIATA C& Kanubpupa taka, ue
A4 KOpHTHpa UCTOPMYCCKA YCTAHOBEHHMTE 3aBHCUMOCTH 33 KPEIHTHMTE 3ary0W ¢ NMpOrHO3HaTa
MH(pOpMaIys, H3NON3BAMKH M BEPOATHOCTHH cueHapun. Hanmpumep, ako ce ouakBa jaanenu
NpOrHO3HW MKOHOMHYECKM YCOBHsA (Ha 06a3za mpomenu B Gromkera na H3K) gma ce Biomar umm
NOAOGPAT mpe3 cleABallaTa roaKHa, KOSTO MOXKE Ja JOBEIE A0 KOPENaMOHHO YBEJIMYEHHE HA
NpOCPOYHATa B NAa[CHUA CEKTOp (MOpTeit), UCTOPUYECKATE MPOLEHTH HAa HEM3NBIHEHHE Ce
kopurupar. K®M BcAka OT4eTHa TOAMHA HaGMIOAABaHHTE HMCTOPHYECKH NPOLEHTH Ha
HEHM3ITBIIHEHHUE CE aKTYaIM3HpaT ¥ e OTYUTAT €(PEKTUTE OT IPOMEHUTE B MPOTHO3ZHHUTE OLICHKH.

PBKOBO/JICTBOTO Ha APYXKECTBOTO € HANpABHIIO CIELHAANEH AHATH3 U € YCTaHOBHJIO, Y€
TBPrOBCKMTE B3E€MaHHs OT CBBP3aHHM JIMIA CBHABPXKAT INPSHEOPHXKHTENHO MalbK HPOIEHT
OYaKBaHa 3aryba nopajy HaJHIHeTo HA PELMIIPOYHH THPrOBCKH 3a/[bKEHHS, takrop KoiTO BOAU
A0 HECBINECTBCHA CYMa, KOATO PBKOBOJACTBOTO € IPHENO 1a He s NPU3HABA BhB (DMHAHCOBHUTE
OTYETH.

Ouenkara Ha CBOTHOLIEHHETO MEXAY HabIIIONaBaHUTE HCTOPUYECKH TMpPOIEHTH Ha
HCH3IBIHCHHE, INPOTHO3HWUTE HKOHOMHYECKU YCIOBMA M OYaKBAaHHTE KPEJUTHH 3arybu e
ChIIECTBEHA CYETOBO/HA OleHKa. CTOMHOCTTAa Ha OYaKBAaHWUTE KPEAWTHH 3arybM ¢ UyBCTBHTEIHA
KbM TPOMEHH B 0GCTOSTENCTBaTa U IIPOTHO3HATe ycioBua. Mcropuueckure KpEeIUTHYU 3arybu Ha
APYXECTBOTO M MPOTHOSHHTC HKOHOMHYECKH YCIOBHA MOTaT [a Ce OTKIIOHSBAT CHpPSAMO
JeMCTBUTETHATa HEChOMPaeMOCT B Obemme.
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2.24.4. Obe3yenka na umomu, mawunu u o60pyosane

KBM natata Ha Bcekd OTYET PBKOBOACTBOTO Ha JAPYXKECTBOTO opraHysupa nperiej 3a
obe3LeHKa Ha CTpaiuTe, MAlIMHATE, 0GOPYIBAHETO U TPaHCTIOPTHHUTE CPEJCTBA.

KM 31.12.2018 r., ppKOBOJICTBOTO € HANIPABHJIO TIPETTIE] 38 06E3LEHKA H € NPELCHUITO, Ye
HE ca Ha JIMLIE YCIOBHA 3a 00€3LEHKA.

Kbm 31.12.2017 r. e usBbpmieH aHanordueH mperiex 3a obe3ueHKa Ha ABITOTpaiiHuTE
MaTepuaiiy aKTHBH W PBKOBOACTBOTO € INPELEHWIO, Ye He ca GHIM Ha JiMIe YCJIOBHSA 3a
o0e3leHKa.

2.24.5. Obe3yenka na ezemanun

[pubnmsuTenHaTa OLIEHKA 32 3ary6H OT CBMHHTENHA H HeCHOMpaeMH B3€MaHHMA Ce MpaBH
KBM JlaTaTa Ha BCEKH OTHYET, Ha MHAMBHAyanHa 6asa. BaemaHusATa, MpH KOHTO Ca KOHCTATHPaHH
TPYAHOCTH MNPH TAXHOTO CHOKMpaHe, MOANEKAT HA aHANM3 3a ONIPENIENIHE HA YAacTTa OT TAX, KOSTO
€ pealHO ChOMpaeMa, a OCTaHallaTa YacT JI0 HOMHHANA Ha CHOTBETHOTO B3EMaHe Ce MPU3HABA B
OTYeTa 3a BceoOXBaTHMs noXol (B mevanbarta miu 3aryb6ara 3a rofMHaTa) Karo 3aryba or
obe3iieHKa.

Cnen 180 nHu 3aKbCHEHWE BeYe ce CUMTaA, Ye MOXE A3 UMa HHIUKATOpHU 3a 00e3leHKa.
Ilpy npeuenkata Ha ChGMPaeMOCTTa Ha B3EMAHMATA PBKOBOACTBOTO IIpaBH aHANW3 Ha LAJ1aTa
CKCHO3UIMA OT BCEKM KOHTPareHT C Orlle], YCTaHOBABAHE Ha pEAlHATA BB3MOXKHOCT 3a
CBOMPAHETO UM, 4 HE CaMO Ha HHBO NPOCPOYEHH MHINBH/YAIHY B3CMAHHUS OT KOHTpareHra, BKJI. U
Bb3MOXHOCTUTE 33 ChOHpaHne Ha JHXBH 3a mpocpouusita. IIpH yCTaHOBSBaHe Ha BHCOKA
HECHI'YPHOCT OTHOCHO CBOMPACMOCTTa Ha JIa/IeHO B3eMaHe (IPyna B3eMaHMs) ce NpaBy NpeLeHKa
KaKBa 9acT OT Hero (TX) € obe3neyeHa (3aor, HNoTeKa, IOPBbUUTENCTBA, GAHKOBA rapaHUys) M Io
TO3M Ha4MH € TapaHTupaHa ChOMpAaeMOCTTa UM (Upe3 OBICIO BB3MOXKHO pealM3HpaHe Ha
00e3NeYeHneTo MM IUIAlllaHe OT TOpHuMTeN). B3eMaHuATa MIM YacTTa OT TAX, 32 KOWTO
PBKOBOJICTBOTO NPELICHABA, Y€ CHINECTBYBA MHOTO BHCOKA HECHT'YPHOCT 32 CHOHMPAHETO UM U He
ca obe3neveHy, ce obesuenspar va 100 %.

2.25. IIposuzuu

IIpoBu3uK ce npusHaBaT, Koraro JIpy ecTBOTO UMa CETalllHO NPABHO WK KOHCTPYKTHBHO
3a/IbJDKCHHE KaTo Pe3ynTaT OT MHHANK CBOWTHA; MO-BEPOATHO € Aa BB3HMKHAT (OTKOJKOTO Ja He
BB3HHKHAT) M3XOJALIM TApUYHHM IIOTOLM 32 NOTACABAaHE HA 3abIDKEHHETO, M KOTATO MOJKE
HaJSK/HO Jia Ce ONpe/eNnu CymMara Ha CaMOTO 3a/biDkeHMe. IIpoBusuuTe 3a mpecTpyKTypHpaHe
BKTIOYBAT IJI0OM NPU NpEKpaTsBaHe Ha NW3HHTH M M3IUIAINAHE HA JOXOIM MpH IpexpaTsBaHe
RorosopuTe Ha cyxuTend. [IpoBusuu 3a 65 1emu 3ary6u oT JeiHOCTTa He ce IPU3HABAT.

Korato uma HAKONIKO MOAOGHHM 3aXb/DKEHHS, BEPOATHOCTTA 1 BBH3HHKHAT H3XOIAIIH
[apu4HH MOTOLM 33 TAXHOTO NOracsBaHe Ce OLEHABA, KaTO Ce B3eMa NpeABHJ LETUS KIac OT
3azabipkeHus. [IpoBusus ce NpusHaBa JIOpH M B CIydWTe, B KOMTO BEPOSTHOCTTA Ja BB3HHMKHE
H3XOJAII NApHYEH IIOTOK 32 JaJIeHO 3ab/DKCHHE B KJIaca € MaJKa.
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IIpoBusuuTe ce ompesenaT Ha Gasa ceralBaTa CTOMHOCT Ha PasXOuTe, KOUTO CE 0YaKBa
Jia ca HeOOXOMMH 3a yPeKIaHe Ha 3aIb/DKEHHETO, KATO CE M3I0J3Ba JHCKOHTOR daxrop npeau
JIaHBLH, KOHTO OTpa3fBa TEKyILlATa Na3apHa CTOMHOCT Ha IAPUTE BB BPEMETO H CreLUbHIHMTE
33 3a//BIDKCHUETO PUCKOBE. YBEIHYCHHETO HA CyMaTa Ha NPOBH3MATA C TEYEHHE HA BPEMETO Ce
MPU3HAaBa KaTo Pa3XoJ 3a JIMXBA.

2.26. Egpexmu Om ITvpeonauanno Ipunazane Ha MC®O 9 u MC®DO 15

MC®O 9 Ounancosn HHCTpyMeHTH 3aMeHs pasnopentute Ha MCC 39 OHHAHCOBH HHCT
PYMEHTH: NPU3HABAHE W ONCHABAaHE BBB BPb3Ka C NpH3HaBaHe, KiacUMKaLMd U OLEHKA Ha
(pMHAHCOBH aKTHBH W QUHAHCOBH TIACUBH, OTIIMCBAHE HA ¢uHaHCOBH MHCTPYMEHTH, 00€31IeHKa Ha
(pUHAHCOBH aKTMBM M CYETOBOJHO OTYMTAHE Ha XC/DKHpaHeTo. BBBelleHH ca HOBH
KJIaCH(MKaIMOHHH KPUTEPHH M TPYNH HA PUHAHCOBUTE aKTHBH pecIl. HOBH NPaBUNA 3a TAXHOTO
IOCNIE/BAIIO OLCHABAHE W MNPH3HABAHETO HA MNPHMXOJWTE OT JIMXBH. JIpyrarata ChIIECTBEHA
pasiiika € BB3NPHEMAHETO HAa HOB MOJXOJ 3a M3MepBaHe Ha 00E3LEHKH — Ha 6a3za OuaKBaHUTE
KpeautHu 3ary6u. Ilpu BbBexkmanero Ha MC®O 9 ®uuancosu HHCPYMEHTH JPYXECTBOTO 3a
ITbPBY MBT € NMPUIOKUIO H3KIOUSHHATA (00IEKYEHUATA) NIPH ITBPBOHAYANHOTO MY MpHIIaraHe,
KaTo ¢ HAJIOXKMIIO M3HCKBAHWATA HA CTaHZApTa KbM OTKpHTHTe Ha 01.01.2018 r. moroeopu mo
($HUHAHCOBH MHCTPYMEHTH.

Ilpunaraneto Ha MC®O 9 OunaHCOBH HHCTPYMEHTH € AOBEJIO 0 ONpeJIENICHH NIPOMEHH B
CYCTOBOLHHMTE IOIMTHKH, HO HE € JOBENO IO KOPEKUHMS Ha CyMHUTE IO CHOTBETHHTE CTATHH,
OTpassiBallli 3aCETHATUTE OTYSTHH OOECKTH, IPU3HATH BbB QUHAHCOBHUS OTYET.

MC®O15 Tlpuxomu ot morosopu c KiMeHTH 3amens MCC 18 Mpuxonu, koiito 06xBaia
AOTOBOpH 3a CTOKM M ycnyrd, kakro ¥ MCC 11 JloroBopu 3a CTpOMTENCTBO, KOMTO 06XBama
AOTOBOPH 3a CTPOUTENCTBO, U CBbp3aHUTe C TAX [IKP 1 KPMC®O. HoBusT cranaapT ycTaHOBsIBa
MOZCT OT HeT CTHIKU NPH OTUUTAHE Ha NPHUXOJUTE OT JOTOBOPH ¢ KmueHTH. To3u momen e
Gasupan Ha MPUHLMIIA, Y€ NPUXONHMTE ce NPHU3HABAT, KOTATO KOHTPOJIBT BBPXY CTOKaTa H/HIIH
yclyrata C¢ NPEXBBPJIM HA KIHEHTa B pasMep, KOHTO OTpa3siBa Bb3HATPAXJAEHHETO, HAa KOETO
NpEANpUATHETO OYaKBa Ja MMa NpPaBO B 3aMfAHA HA TPEXBBPJAHE HA CTOKM WIH YCIYTH Ha
KiaueHTa. lIpuemanero Ha HoBus MC®O 15 Ipuxomu ot JIOTOBOPH C KJIMEHTH YBEJIH4YaBa
SHAYHTEHO H3MOJ3BAHETO HA MNPELCHKH NPH NpU3HABaHE HA NMPHMXOIMTE M JaBa HACOKM 3a
OTYHUTAHETO Ha pasxoau mo jiorosop. Ilpeacrassnero u onopectaBanusta no MCPO 15 Ipuxoau
OT JIOTOBOpH € KIMCHTH Ca B ONpeJeleHa CTeNeH pasTMyHM M [OBeYe NETAWTHM CIIPAMO
OTMEHEHUTE CYETOBOJHY CTaHJApPTH. J[pyKecTBOTO e MPHIIoKMIo H3uckBauusTa Ha MCPO 15 za
BCHYKU Hen3bIHeHH Ha 01.01.2018 r. moroBopu, Kato € U3MOA3BaHO NPAKTHYECKOTO 06/EKICHHE
32 MOAM(MHULPAaHH JOTOBOPH ¢ KIHEHTH.

Hpunaravero nva MC®O 15 TIpuxoam OT IOTOBOPH C KIMEHTH € JOBEO JO IIPOMEHH B
CYCTOBOJHUTE MONUTHKH, HO HE € HANOXMWIO ChIICCTBEHH KOPEKLMH HA CYMMTE IO CHOTBETHHTE
CTaTuH, OTPa3ABAIIHU 3aCETHATHTE OTYETHH OGEKTH, IPU3HATH BEB (DMHAHCOBHSA OTYET.
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3. PA3XO/I! 3A BLbHIIHM YCIYI'H

Paszxooume 3a 6bHuinu ycnyau BKIIOYBAT:

AJIBOKaTCKH YCIIyTH
AGoHaMeHTHO 006CTyKBaHe
O6mo

4. PUHAHCOBH PA3XO/IU 3A IEMHOCTTA

Pazxonu 3a nuxeu

Hpyru
O0mo

S. AHBECTHIIMH B IBbILIEPHU JPYKECTBA

WuBecTuiuy B gblIepHE ApYXKeCTBa
O6mo

6. BBEMAHHS OT CBbP3AHU IMPEAIPUSITHUSA

Bsemanus ot cBbp3ann npeanpustus(Opakcunyc HHBECTMBHT
EOO)

O6mo

7. HAPUYHHA CPEACTBA U TAPUYHH EKBUBAJIEHTH

IMapuunn cpeacTBa Mo 6aHKOBH CMETKH
Oo6mo

2018 2017

BGN '000 BGN '000

- 1

2 -

2 1

2018 2017

BGN '000 BGN 000

42 11

- 4

42 15
31.12.2018  31.12.2017
BGN '000 BGN 000
1614 1614
1614 1614
31.12.2018  31.12.2017
BGN '000 BGN '000
- 43

- 43

31.12.2018  31.12.2017
BGN '000 BGN '000
42 2
42 2
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8. COBCTBEH KAITUTA.JI

Jpy*eCTBEHUAT KAIUTAN € MPEACTABEH N0 HETOBAaTa HOMHHAJHA CTOMHOCT B pasmep Ha 50 xun.
1B. U € pasnpezeneH B 1000 gpyxecTBeHH msna, BCEKM ¢ HOMMHanHa croifHoct 50mB. KbM 31
AexemBpu 2018 enHonuyeH coOGCTBEHHK Ha KamuTana e ,,Mapkas Xomauar<AJl.

31.12.2018 31.12.2017
BGN 000 BGN '000

OcHoBeH xanuran 50 50
Texym puHaHCOB pe3ynrar (60) (16)
O6mo (10) 34

9. 3ANBJKEHHUSI KbM CBbP3AHHU NPEAIIPUSITUS
3aovnocenuama Kom cevpsanu npednpusmus BIIIIOYBAT:
31.12.2018  31.12.2017
BGN '000 BGN '000

3aabmkeHHs KbM ApPY’KeCTBa OT rpyna 1 666 1625
O6mo 1 666 1 625

10. YIIPABJIEHUE HA ®HHAHCOBHS PUCK

B xoza Ha obuyaiiHaTa cH cTomaHcka JEHHOCT APYXECTBOTO MOXE 1A ObJe H3I0KEHO Ha
pasNuYHE (HHAHCOBU PUCKOBE, Hal-BaXKHHTE OT KOMTO ca: Ma3apeH PHMCK (BKIIOYBAII BATYTeH
PHUCK, PHCK OT NPOMSHA Ha CNPaBEINBATA CTOMHOCT M LCHOBH PUCK), KPEIMTEH PUCK, THKBHIEH
PHCK U PHCK Ha JIMXBEHO-00BBP3aHH MAPHYHH TIOTOLH.

YIpaB/ieHHeTO Ha PUCKa Ce OCHIIECTBABA TEKYWIO OT PHKOBOJACTBOTO HA JIPY)KECTBOTO
CBITIACHO IOJMTHKAaTa oOmpejeNieHa OT cobcTBeHMuuTe. Te ca NpHenM OCHOBHH NpPHHLHMIM 3a
0bIOTO ynpapieHue Ha QUHAHCOBHA pHUCK, Ha Gasara Ha KOMTO ca pa3pabOTEHH KOHKPETHH
NIPOLIEAYPH 32 YNPAaBJICHHE HA OTACIHHUTE CIEUU(HUHA PUCKOBE, KaTo BaJyTeH, IEHOBH, JHUXBEH,
KPEAUTEH U IMKBUJICH, ¥ 32 PUCKA NIPH HM3[I0JI3BAHETO HA HEJEPUBATUBHH NHCTPYMEHTH.

Banymen puck

JIpy’KeCcTBOTO H3BBPILIBA CBOSTA ACHHOCT IIPY aKTUBEH OOMEH ¢ MECTHH JOCTaBYHLIM W
KIHeHTH. [lopazu TOBa TO He € HM3NOXKEHO HA CHIIECTBEH BajlyTeH pucK. OCHOBHAaTaa 4acT OT
OrepaltTe Ha APYXKECTBOTO 0OMYaiiHO ca TEHOMMHHPAHU B OIrapcKH JIEBa W/UIH B €BpO.

41



~MAPKAH TH Ali“EAJ
IPHJIOKEHHUSA KbM F'OAMIIHUS ®HHAHCOB OTYET 3A TOJAWHATA, 3ABBPHIBAIIIA HA
31 JEKEMBPH 2018 roauua

I{enosu puckx

JIpy>K€CTBOTO € M3JI0KEHO Ha LIEHOBHU PUCK OT jBa (hakTopa:

a) EBEeHTYAJIHO HapacTBaHE Ha IOCTABHHTE LIEHH HA CYPOBHHUTE H MATEPUAIINTE; U

6) HapacTBamaTa KOHKypeHLHS Ha GBIrapcKus Ma3ap, HAMHPAIIA OTPAKEHUE M B LICHUTE Ha
npejjiaraHuTe CTPOUTEIHH YCITyTH.

3a MHHMMM3MPaHE Ha TOBA BIMSHHE APYXKECTBOTO MpHiara GUpMEHa CTpaTerws, Lesina
ONTUMH3MpaHe Ha TPOM3BOACTBEHHMTE pasXOAd, BaJMAWPAHE HA AQJITCPHATHBHM JOCTABYHMLM
TpeAnaraiy U3roJHH THPrOBCKU YCJIOBHS, paslMpsABaHe Ha HOMEHK/IATypaTa upe3 pa3paboTBaHe Ha
HOBHU M1a3apH M HE Ha MOCJEAHO MACTO I'bBKABa MapKETUHIOBa M LIEHOBA MOJMTHKA. I[eHoBara
MONUTHKA € GYHKIMA OT TpY OCHOBHH (haktopa - CTPYKTypa Ha PasxoO[MTe, LIEHH Ha KOHKYPEHTH U
NOKYNaTeIHa Bb3MOXHOCT Ha NOTPeOUTEIHTE.

Kpeoumen puck

KpenureH e puCKBT, IpH KOHTO KIMEHTHUTE HA JPYXKECTBOTO HAMA 1a OBJAT B ChCTOSHHE
Aa MBIUIATAT U3LAI0 M B OOMYAiHO NpPEABHJCHUTE CPOKOBE IBIDKUMHTE OT TAX CYMH IO
TBproBckure B3emanus. IlocnemHure ca mpeacraBeHn B OanaHca B HETEH pasMep, ClE
NpHUCIIa/IaHe HA HAYMCIIEHHTE 00E3LEHKH 110 CEMHUTENTHH U TPYAHOCHOMpaeMH B3eMaHus. Takusa
00€31IEHKH Ca HalpaBeHH KBAETO M KOTaTo ca GMIM Hanuue chOMTHS, MeHTH(GHIEpAIIY 3aryGH
OT HECBOMPAEMOCT CHIIIACHO TIPEHIIIEH OIIHT.

Otcpouenn njamaHus ce Ipeiarar caMo Ha KJIHEHTH, KOMTO MMAT JBIra HCTOPHA U
TBPTOBCKO CBIPYAHHYECTBO C JAPYXKECTBOTO, J0Opo (HMHAHCOBO CBCTOSHHE U JHICA Ha
HapyHICHH TIPH CNIa3BaHETO HA JOTOBOPEHUTE KPEAUTHM YCIOBHUA.

CofupaeMocTTa Ha B3EMaHHATa Ce KOHTPOJHPA OT DPHKOBOACTBOTO Ha JPYXECTBOTO.
OTroBopHOCTTa € ONEPaTHBHO Ja KOHTPOJMpPA U PEryJMpa B3EMaHMATA ChOOPa3sHO OOEKTHBHHTE
JaJcHOCTH Ha Nnasapa ¥ OTpeOHOCTUTE Ha JPYKECTBOTO.

Jukauoen puck

JIukBMAHKMAT PHCK Ce M3pa3siBa B HEraTMBHATA CUTyallUs JPYKECTBOTO Ja He Obae B
CBCTOSHME J1a MOCPEIIHE 0€3yCIOBHO BCHUKH CBOU 3aXb/DKEHHA CHITIACHO TEXHMSA MAJIEXK.

Hpy>keCTBOTO reHepupa M NOAABPKa JOCTaThYeH 00eM Ha TUKBUIHH CpeacTBa. BrTpemen
W3TOYHHMK Ha JMKBHJHH CpEJCTBA 3a JAPYXKECTBOTO € OCHOBHATA MY CTONAHCKA JeHHOCT,
reHepupalna JOCTaTh4HH ONCPATHBHH NOTOLM. BRHIIHKM M3TOYHULIM Ha puHAHCHpaHe ca OaHKHTeE
H JPYTH NOCTOAHHH NMAaPTHROPHU.

Ynpaenenue na kanumanoeusn puck

C ynpaBnieHHeTo Ha KamuTaja APY)XeCTBOTO LENH Ja Ch3Jajle ¥ NOJIbPKa BE3MOXKHOCTH TO
Jia TPOABIKH Ja (DYHKUHOHMpA KaTo JAEiCTBAIll0 MpeAnpHiTHe M Ja OCHIYpsiBa CHOTBETHATA
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BB3BPAIACMOCT Ha HMHBECTHPDaHUTE CPEIOCTBA HA CBHAPYKHMLMTE, CTONAHCKH IOJ3H Ha APYTHuTe
3aUHTEPECOBAHN JTHIIA U YYACTHHULM B HETOBHS OusHec, KaKkTo u Ja NnoaabpiKa ONTHMAaIHA KaluTajaoBa

CTPYKTYpa, 3a J1a Ce peAyLIMpPAT pa3X0AuTe 3a KaHTana.
HpyKeCTBOTO TeKylmo HabmonaBa OCHUIYPEHOCTTa M CTPYKTypaTa Ha KanuTajda Ha Oasa

CBOTHOILIEHWETO HA 3a[TEXKHAUIOCT. TOBAa CHOTHOIUEHHUE CE M3YMCIIABA MEXIOY HETHHA IBJITOB
KanuTaad KM o0mara CYMa Ha aHTAXHPaAHHA KalluTall. HeTHuaT nBaroB Kanmurtan ce onpeacia
KaTo pa3jiiKa MEKJy BCUYKH IIPHBJICYCHH 3aCMHH CPEJACTBA TaKa, KAKTO ca MOCOYEHH B OTYETA 3a
(I)IIIHaHCOBOTO ChCTOSIHUC U IIAPHUYHUTE CPEACTBA W NApHYHH CKBHBAJICHTH. O6mara cyMa Ha
aHTaXUpaHUA KalliTal € paBHa Ha coOCTBEeHMS KAIlUTald ¥ HETHUS JABJIrOB KalluTal.

Cnpageonueu cmoiinocmu

CrpageniiBata CTORHOCT Haii-00I0 MpeACTaBIIsABa CyMara, 3a KOATO €JJMH aKTHB MOXe Ja
Obfie pasMEHEH HIM €JIHO 3aAbJDKEHHE Ja O'bjle M3IUIATEHO NpPU HOPMAJHM YCJIOBMA HA CHEJIKaTa
MeXIy He3aBUCHMH, JKelaeliy ¥ MHpopMupaHu KoHTpareHTH. [lonuTHkaTa Ha ApyKeCcTBOTO € Ja
OMOBECTSBA BBB (PMHAHCOBUTE CH OTYETH CIIpaBeIIMBaTa CTOMHOCT Ha (PMHAHCOBHMTE AaKTHBH M
[TIACHUBH.

PBKOBOACTBOTO Ha JpYKECTBOTO CUMTA, Y€ MpPH ChHINECTBYBAIIUTE O0OCTOATENCTBA
TPENCTaBEHUTE B OajaHca OLEHKM Ha (PMHAHCOBHTE AKTMBM M IACHBU €4 BB3MOXHO Haii-
HAJeXJHH, aI€KBaTHH M JOCTOBEPHM 34 LieJIUTe Ha (PUHAHCOBATA OTYETHOCT.

11. CAEJKHA CbC CBbP3AHU JINIIA
Jpy»€eCTBOTO HMa OTHOIEHHE Ha CBBP3aHO JIHIE CBC CIICAHNUTE MpPeANpHSTHS:

Mapxkan Xonaunr AJ] — Apy»XecTBO Maiika
Mapkan EOO/I- npy>xecTBO OT rpynara

Em Eiiu Kro EOOJI — mpyxecTBO OT rpyrnara
Mapkan cepsuz OOJ] — mpyxecTBO OT rpynara
Mapxan OB u K OOJ] — mpyxecTBo OT rpynara
Hzullapk OOJl — nmpyxecTBo OT rpynara
Mapxkan Pureiin OO/[] - npy»xectBo OT rpynara
Mapkan npoext OOJ] — npyKecTBO OT rpymnara
Em Ed Bu EOOJ] — npyxecTBo OT rpynara
T'ond Oxon EOO/] — apysxecTBo oT rpymnara
Msuceit EOO]] — apyxecTBo OT rpynata

H. Tpper EOOJ] — npyxecTBO OT rpynara
Mapxan IIpo OO]J] - npyxecTBO OT rpymnara

Puna Pernonanno Paseutue OOJ] — npyxecTBo OT rpymnara

Em Eiiu Kio Kom60o EA]J] - npyxectBo oT rpynara
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Mapkan Acer MennmxmsaT EOO/I - ApyxecTBo OT rpymnara

PpaxcuHyc HHBECTMBHT EOO/] - npyskecTBO OT rpymnara

UYCVYUYII A6paxam Jlunksau EOO/J] - apyxecTBo OoT rpynara

Oxoun enektpo EOO/] - npyxecTBO OT rpynara

Oxon BuK EOO/] - npyxecTBO OT rpymnara

3aovascenuna KoM c8bP3IAHU NUYUA 2018 2017
BGN ‘000 BGN ‘000

Bwe epv3ka c npedocmasenu 3aemu

®pakcunyc MusectMbHT EOO/] - rnaBHuna 1614 1614
®pakcunyc MuBectMbHT EOO/] - muxBH 54 11
O6mo 1 666 1625

I[p)’)KeCTBOTO HMa OTHOLICHHWEC Ha CBBP3aHO JIHMIE CHC CBOUTE COﬁCTBeHI/II.II/I H YIPaBHUTCIIH.
YCHOBI/IﬂTa, IIpH KOUTO Ca U3BBPIIBAHHU CACIKUTE HE CE€ OTKJIOHABAT OT MNa3apHHUTE 3a HOI[OGCH
BHUJ CACIKH.

12. CbBUTHA CJIEJ KPASI HA OTYETHUA IIEPHON

He ca Bb3HUKHAIW KOpUTHpPAIIM CBOUTHSA UM JPYrd 3HAUUTETHW HEKOPUIHpaIlyd ChOUTHS
MEXKAY Kpas Ha OTUETHHS TEpHOA M JaTata Ha ojoOpeHHe Ha (PMHAHCOBMSA OTYET 3a
My0JHUKYBaHETO My.



