Ha O6mo cwbpanne Ha akumonepute, nposeneHo Ha 10 romu 2010 romuna e
B3CTO PEIICHHE J1a HE C€ pa3JaBaT qUBUICHTH Ha aKIMOHEPUTE — JPYKECTBOTO OTYHTA
OTpHIATe IeH (PUHAHCOB PE3yNTaT, KOUTO € pasIpe/ielieH 3a CMETKA Ha Pe3epBUTE.

3. YopasiieHne Ha GHHAHCOBHS PHCK
3.1. ®axTopH 3a PHHAHCOB PUCK

JleHHOCTHTE Ha APYXECTBOTO Ca H3JIOKEHH HA HAKOIKO (DMHAHCOBH PHCKA:
T1a3apeH, KpeAUTeH U JHKBHAeH. Obmara mporpamMa Ha APYXKeCTBOTO ce (GOKycHpa KbM
HETPEABUIMMOCTTa Ha (UHAHCOBHMTE Na3apH M THPCH HAYMH 33 MHUHHMH3HpaHE Ha
NOTCHIHAIHATE €PEKTH BEPXY (GHHAHCOBOTO MPEJICTABIHE HA JAPYXKECTBOTO.

Ilazapen puck
Banymen pucxk

JpyXecTBOTO OChIIECTBsABA Ma3apHa ASHHOCT B PEAMIA €BPOIEHCKH JbPXKaBH,
Hali-Beye B ['epmaHus, KbHeTo clenkuTe ca B €BpO ¢ (UKCHpaH BalyTeH Kypc HpH
YCIOBHATA Ha BaJlyTeH OOpI, KOETO B MOMEHTA He H3JIara JPYXeCTBOTO Ha BAyTeH PUCK.
Crenkure ¢ BanyTa B IIATCKH JOJNAapH MPEACTABISBAT MUHHMAIEH NPOIEHT OT OOLIHS
H3HOC Ha JPY>KECTBOTO.

Puck na napuvyrus nNOMokK u Ha cnpaeedﬂueama CMOUHOCM HA TUXBEHUS. npoyenm

JIuXBEHHAT pPHCK 3a IPYXKECTBOTO IPOU3THYA OT IION3BAHHUTE 3a€MH. 3a€MH C
IPOMCHJIMBY JIMXBU H3JIaraT JPY>KECTBOTO Ha PUCK HA MAapHYHHs IOTOK HA JIMXBEHHS
nporeHT. IIpeanpuern ca MEPKH OT PHKOBOJCTBOTO Ha JPYXKECTBOTO 3a NPEJOrOBapsHE Ha
YCJIOBHSATA 3a JIMXBHU IO KPETUTHTE.

Kpeoumen pucx

Kpenuten pruck BB3HHKBA OT Iapd U IIaPUYHH €KBHBAJICHTH, NCMO3UTH B OAHKH W
(buHAHCOBH MHCTHTYIIMH, KaKTO M KPEOUTHH €KCIO3HIMH HAa KIHEHTH IO MPOIaXGH Ha
€/pO, BKIIOYUTEIHO HeChOpaHu B3eMaHHs. [IocTaBAT ce HHAMBHIYAIHH JUMHTH 33 PHCK
Ha 0asaTa HA BBHHINHM W BHTPENIHH PEeHTHHIrH. V3NMON3BaHETO HAa KPETWTHH PElTHHIH
HEIIPEeKBbCHATO ce Habmonasa. IIpogax6ure Ha ApeGHO ce U3BBPLIBAT B GPOiA.

Ilpe3 oTueTHHs mepuoj He ca OWIM HAAXBBPISAHH KPEAWTHH JIAMHTH |
PBKOBOJICTBOTO HE OYaKBa 3aryOM OT HEH3IbJIHEHHE HA 3a0b/DKEHUATA HA KIIHECHTHTE.

Jluxeuoen puck

yl’IpaBJIeHI/ICTO Ha JIMKBHIHHS PHUCK BKIIIOYBA MOAOBpPIKAaHE Ha JOCTAThYHO napu u
Ia3apHO ThPTyEMH LICHHU KHHUXKA.

P’BKOBOI[CTBOTO Ha6.HIOIIaBa IPOTHO3UTC 3a JIMKBUIHUTE DPE3CPBH M IMapHUTE U
IMapUYHUTE CKBHBAJICHTH. HNma YCTaHOBCHH JIMMHUTH. IlomuTrkara 3a YOpaBJICHHC Ha
JIMKBUJHOCTTA BKJIIOYBA M IIPOCKTHPAHE Ha IapHYHUTE IIOTOLIM B OCHOBHH BaIyTH H
B3MMaHC MpeABHJ HHBOTO Ha JHKBHIHUTE AaKTHBH, Ha6JIIOI[aBaH€ HHUBOTO Ha
3aUTBXKHSJIOCT ¥ MOAABPXKAHE Ha (l)I/IHaHCOBI/I IIJIAaHOBC.




Tabnumara no-nony asanu3upa GUHAHCOBUTE NACHBU HA APYXKECTBOTO B CHOTBETHH
rpynu Ha 6a3aTa Ha ocTaBalllis IIEpHOJ KbM JaTara Ha OajaHca 10 JOrOBOPEHHTE HaTH Ha
nagexx. OnoBecTeHHTE CyMHM B TabiuIaTa ca JOTOBOPHH HETUCKOHTHPAHH ITapHYHU
norory. Canma, OpmkuMH 10 12 Mecema, ca ¢ 0ajJaHCOBHUTE CH CTOMHOCTH, ThH KaTo
BIIMSIHUETO Ha JUCKOHTUPAHETO HE € CHIIECTBEHO.

kbM 31 nexemBpu 2010 Jo1lr. [Orlpmo2r. |Or2p00Sr. | HagSr.

3aemMu /0e3 3aIBIDKEHHS 11O 0 0 4114 0
HAHCOB JIN3UHT/

TBpProBcKy M IPyru 3aIbJDKEHUS 926 0 0 0

kbM 31 nexemBpu 2009 Jo1lr. [Orlpo2r. |Or2pm0Sr. |HanSr.

3aemMu /0e3 3agbIDKCHHS 110 0 0 4399 0
[HAHCOB JIN3UHT/

TBProBCKH U IPYTH 3aIBIDKEHUS 1417 0 0 0

3.2. YuopaBiieHHe HA KANTUTAJIOBHS PHCK

I{enure Ha IpyKECTBOTO BHB Bpb3Ka C yIpaBIIEHUE HA KallUTaJIa ca:

- Jla OCUTYpH CIIOCOOHOCTTa Ha JIPY)KECTBOTO Ja MPOIBIIKH Ja ChIIECTBYBa KaToO
JeWCTBAIIO NMPEANPHUSITHE U

- Jla OCUTYpU aJIeKBaTHA PEHTAOMIIHOCT 3a aKIHOHEPUTE KaTo ONperelis LeHaTa
Ha [IPOAYKTHUTE U YCIYTUTE CH B ChOTBETCTBHE C HUBOTO HA PHCKA.

Jlpy>xecTBOTO Ha0JIO[aBa KalmuTajlia Ha OCHOBAaTa Ha CHOTHOIICHHETO KaITMTasl
KBM HETEH JBJIT.

HerHuatr nbar ce u3yucnasBa Karto OOII IBAT / HPHBICYECHUTE TEKYIIH H
HETeKyI CpeAcTBa/, HaMaleH C OajaHcoBaTa CTOMHOCT Ha MApPUTE H MAPUYHHUTE
€KBUBAJICHTH.

Jlpy>XecTBOTO yIpaBisiBa CTPyKTypara Ha KaluTajda U IpaBH HEOOXOIUMHUTE
IIONIPAaBKH B CHOTBETCTBHE C IPOMEHUTE B MKOHOMHYECKAaTa OOCTAHOBKA M PHCKOBHUTE
XaNmaKTePUCTHKA Ha CHOTBETHHTE aKTHBH. 3a Jia MOIIbp)Ka MM KOPHTHpa KaluTaioBara
CTPYKTypa, APYXECTBOTO MOXE Jla IMPOMEHH CyMaTa Ha IOUBHACHTHUTE, W3IUIAINAHU HA
aKIMOHEPHUTE, J1a BHPHE KaIWTaJl Ha aKIUOHEpHTE, Ja €MHUTHpa HOBH aKIU{d WIH Ja
IpoJajie aKTUBH, 3a J1a HaMalld 3abJKCHUSTA CH.

CroifHOCTTa Ha CBHOTHOUICHHETO 3a IIPEICTABCHUTE OTYETHH IIEPUOJU €
000011IeHa KaKTo cieBa:

2010 2009
Co0OcTBeH KanmuTal 13325 13477
Jnar 4114 4399
Mpunyc napu u nap.€eKBUBAJICHTH 35 28
Herten nwar 4079 4371
Kamutan k6M HETEH ABJIT 3,27 3,08

VYBEeIUYEHHETO Ha CHOTHOIIEHHETO KaluTald KbM HeTeH Abr npe3 2010 roguna
crupsimo 2009 roauHa € B pe3yaTaT Ha HamajlsBaHe Ha (MHAHCHpaHUATA oA (opMmara Ha
0aHKOBH 3aeMH BBB BPb3Ka C JCHHOCTTA Ha IPY)KECTBOTO — IION3BAH [0-MalIbK ¢ pasMep Ha




