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HOKJIAJLHA-HE3SABHCHUMUA OIUTOP

A0 EAHOJIMYHK A AKHUMOHEP

HA ,HAIIOUTEJ/IHH CUCTEMMU" EAJX

,D;OKJIHA OTHOCHO OMTa Ha Q)I{HH}ICOBI/IH oTHeT

OTKas ot u3ipasdaBaHe Ha MHeHue

Hue 6saxme anracupaHyu ja U3BBPLIHM OAUT Ha QHUHAHCOBHA oTueT Ha , HAIOUTEJHU CUCTEMU” EAA
{,/pyxecTBoT0"), CHABPIKALL OTYETA 32 GUHAHCOBOTO CHCTOSTHUE KbM 31 gexemBpHd 2016 r. 1 oTyeTa 3a
AOXOHTE, OTYETA 3a BCEOOXBATHHUA JIOX0J, OTYETa 3a MPOMEHHUTE B COGCTBEHMS KAlUTal, H OTYeTa 3a
NapHIHUTE MOTOUM 3a FOAMHATA, 3aBbpllBallja Ha TasK AaTa, KaKTo ¥ MOSCHUTE/IHUTE PHJI0KEHHS KM
(HUHAHCOBHA OTUET, ChABPIKALLY H 0606IIEH0 OIOBECTABAHE Ha ChIIECTBEHHTE CYETOBOAHU TIOJAUTHKH.

Hue ne H3passiBaMe MHEeHHEe OTHOCHO IPHJIOXKEHUA (])HHBHCOB OoTYeT Ha ,[[py}KGCTBOTO. Hopazm
3HAYHMOCTTa Ha BBIPOCUTE, ONIMCAaHK B pasfesa 0T Hallus Joknapg ,basa 3a oTkas oT H3passgaBaHe Ha
MHGHHC“, HHe He 6sXMe B CbCTOSHHE Aa IOJIYYHM JOCTAaTbYHH M YMECTHH OJMTOPCKH JoKasaTeJsCTBa,
KOMTO [a OCHTI'YpAT 6aza 3a H3passgaBaHe Ha 0JMTOPCKO MHEHHEe OTHOCHO TO3H (l)I/IHaHCOB OTHeT.

ba3za 3a oTkas oT H3pa3aBaHe Ha MHEHHe

1. B pesynTaT Ha LeHHOCTTa CH Npe3 TeKyLus U NPeXOAHNTE epHoAu JIpy’KecTBOTO OTYHTa 3ary6H, a
TEKYIINTE MaCHBY IPEBHINABAT TEKYIUHTE aKTHUBM. JIMKBHAHOCTTA € 3HAUMTEJHO HapylleHa, KOeTo
CHJIHO OTpaHMYaBa OBGC/YKBAHETO Ha TEKYIUTE 33 BJDKEHHSITA H BOAH [0 ChIUECTBEHH 0T bJAHNTENHHU
pasxou 10 JIMXBM M CbAeOHH PasHOCKH, KaKTO M JO 3al0p H OTYy>jaBaHe Ha MHMYIEeCTBOTO MY.
ApyxecTBOTO HOAABPKA BMCOKM HUBA Ha 3a€TOCT, KATO PasXoJMTe 3a NepcoHasta ca ¢ HHCKA, JOPH
OTpHLaTeIHa PEHTAOUIHOCT, 0COBEHO IO ce Kacae [0 JeHHOCTTa 110 HanosBaHe B HAKOM paiioHH Ha
crpanara. ChlieBpeMenHo, pes 2016 1. ¢ Pemenre Ha MHHICTEPCKM chBeT e ripueta O6Ia cTpaTerus 3a
yupas/eHne W pasBUTHE Ha XMAPOMEJHOpPalMHTe M 3aliMTa OT BPEJHOTO BB3JEHCTBUE HA BOJHTE.
JloKyMeHTHT npeAsara BUSHs 32 XH/APOMeTHOPATHBHMUS CEKTOP W TPU MPUHIMITHU HACOKH 3a pedopMa,
KaTo aKLUeHTHPa BbPXY HOJX0J, KOHTO Npe/BIDKAa TPECTPYKTypHpaHe Ha JIpy»KeCTBOTO H KJIOHOBETE
My, dpe3 Ch3jaBaHe Ha HOBH JPYXKECTBA. M. MPEeXBbPJsHE Ha. AeHHOCTH. PBHKOBOLCTBOTO. CYUTA, Ue. TS
ChABPNA HAKOM HeJ0TaM aJeKBaTHH 3a 06CTOATe/]CTBAaTa, KAKTO M APYTH OTYACTH NMPOTHBOPEUHBH,
npe/ioKeHHust, M Tpsibsa fa 6bje ajanTypaHa HIH OTMeHeHa. JloKOJIKOTO cTpaTerus Ipejara o6uim
HACOKHM M DelIeHHd 3a CeKTOopa, TO K'bM MOMEHTA He e fCHO, Jpy»KecTBOTO, KakBa YacT OT AeHHOCTTa U
HUMYIECTBOTO CH INe 3amasM, M KakBa He. [lapasesno, o JaTa Ha CbCTaBsiHe Ha (HHAHCOBMS OTUET,
CTpaTerusTa e sajersaja 1 B [IpuopureTy 3a ynpasiaenue (2017-2021) ua lIpasuresnctsoro ot 2017 r.,
1o ce Kacae /10 MPexsbp/IsHe Ha JeAHOCTUTE 110 HANosIBaHe K'bM CAPYMEHUs, U e U3LSII0 Bh3NpHeTa B
nosMTHYECKaTa nporpama. [locoyenHHTe 06CTOSATENCTBA I0Ka3BaT HAJIMYMETO Ha 3HAUMTEsHA
HECHTYPHOCT 110 OTHOLIEHHE Ha NPHHUKIA 33 JIeHCTBall0 NPEATIPUATHE H Bb3MOXKHOCTTA JpyKecTBOTo
A MPOJBJOKH Jia GYHKIMOHHMpa B GhbJelle, KaTo HeMajKa YacT OT onpefensamuTe GpaKTopd He ca oA
KOHTPOJIa HA PBKOBOJICTBOTO M He 3aBUCAT OT HEOBH PELIEHHS. '
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2 H])GJICTHBGHHTE’ ”B’b’B””@)HHHHCOBH?{'"OT'?I’G’T'"VIMOTH, MdlIMHHA 1 ChOPBAKEHHUH, BKJIIOUBAT 3eMH, crpajiu,

CHOPBKEHHA U MALIMHY, ¢ 6aJlaHCOBH CTORHOCTH, ChbOTBETHO: 1 263 XJIB., 3 133 xu1B., 4 698 x.iB. 1 126
X.JIB., KOMTO He Ce H3IOJI3BAT B AeHHOCTTAa M He reHepupaTr NapuYH{ NoTOUH. PbKOBOACTRBOTO €
MPELEHMIIO, Y€ He ChbU[ECTBYBAT HHAMKAIMK 332 06e31[€HKa Ha BLIPOCHHTE akTHBH kbM 31.12.2016 r.
BeaMoxkHOCTTA 32 GbACmIATA UM ynorpe6a, B feiHOCTTa Ha J{py»KecTBOTO, € CUJIHO OTPaHMYEHa, MOPajH
NMPOMEHH B XHAPOMEHOPATHBHATA CTPYKTYPa U HaMaJISIBAHETO Ha HAMIOUTESHUTE pailoHu B cTpauara,
o6ciyKBaHK oT JlpyskecTBOTO. Peanusanuara Ha Te3M UMOTH, MallMHK U CHOPBIKEHHS € orpaHuyeHa
nopajgM cneqMQUIHUA MM Xapakrep H perysiatopHust pexcuM. Ilopagu ToBa HsAMaMe JocTaThbuyHa
CHTYDPHOCT, Y€ CTOMHOCTTa Ha Te3H aKTHBH Iie G'bje B'b3CTAHOBEHA, Ype3 npofak6a WM M3I0J3BaHe B
AeitHocTTa Ha [[pyKecTBOTO, ChOTBETHO, Ye GasaHCOBHTE HM CTOHHOCTH He ca Ha/ILleHeHH.

3. BbB QuHAHCOBHA OTYET ca NpeACTABEHH 3eMM U crpagu ¢ 6anaHcoBa CTOWHOCT, CbOTBETHO:
6 496 x.1B., 3 453 XJIB., 3a KOWTO ApyecTBOTO He mpuTexaBa 6e3CNOPHH IpaBa 3a COBCTBEHOCT.
PEKOBOACTBOTO € Aeknapupalo, ue ca npejupUeTH AeHCTBHS 3a yCTaHOBABaHe Ha COGCTBEHOCTTA B'bpXY
BBIPOCHHTE aKTUBH, KATO K'bM Kpas Ha OTYETHHUS NEPUOJ He MOKE fja ce HarnpaBH HaJeK/Ha OlleHKa 3a
KakBa “acT OoT TAX JlpyxecTBOTO HsiMa ha Gbje B ChCTOSHHE Aa jAoKarke 6e3CriopHH mpaBa Ha
COGCTBEHOCT M CHOTBETHUTE aKTHBH Aa Gb/JaT OTTHMCAHM. llopagyu ToBa He 6s1XMe B ChCTOSIHHE J1a Ce
y0eAuM B pasyMHa CTENeH Ha CHUTYPHOCT, Ye IpeJCTaBEHUTE MMOTH He Ca HaAUeHeHH, B OTYeTa 3a
$HHAHCOBOTO ChCTOSIHME KBM 31.12.2016 I, KaKTO ¥ JaJii W B Kaksa creneH /lpyxecTBoTo He Gu

NpPeThPIIo 3aryou.

4. Cue sanoBes PA-09-394 o1 03.06.2013 1. Ha [Ipunnnnana, e 3a6paneHo Ja ce 6pakysar, JEMOHTHpPAT U
npoAasaT PVC, cromManeny, 6eTOHOBH MM €TEPHHTOBU TPb6ONIPOBOJY U APYTH XUAPOMEIHOPATHBHH
CbopexeHusa. Kem 31.12.2015 1. u xbM 31.12.2016 T. B ApyxKecTBOoTO HAMA Ha/iM4HA WHpOpPMALHKA 3a
CTOHHOCTTA Ha BCHYKH TaKMBA aKTUBH, KOUTO ¢ HEFOAHH nojsiexat Ha 6pak. [Topagu ToBa He Gaxme B
CBCTOSIHNME /A ce yGeHM B pasyMHa CTEIIeH Ha CUTYPHOCT, Ye [pe/cTaBeHuTe akTHBH He ca HaJlleHeHH,
B OT4eTa 3a $HHAHCOBOTO C'bCTOSIHUE K'bM Kpas Ha JBaTa NepHo/a, KaKTo M AaJH U B KaKBa CTENeH
Apy»ecTBOTO He 61 NPETHPIISALO0 3aTYGH.

5. Tlopajy aHraXupaHeTo HH 3a O/AMTOPH Ha [py’KeCcTBOTO C/ie/i Kpast Ha OTYETHHS! IIePHOJ, He ycrsaxme
Ad TpOBENEM OAWTOPCKH MPOLEAYPH 110 OTHOINEHHME HA MHBEHTapuUsalHs Ha MaTepHaJHUTe 3anack. B
CJIE[CTBHE Ha TOBa M IpeBUJ NMPUCBILMTE OrPaHHYEHUs, HHe He GAXMe B ChCTOSHUE Ja ce ybeiuM B
pasyMHa CTeleH Ha CHUIYPHOCT, M Ype3 H3BBPLIEHHTE aJTepHaTHBHH HpouesypH, B IpeAcTaBeHuTe
MaTepHa/HH 3anacy BbB GHHAHCOBUA oT4yeT KbM 31.12.2016 r. Thit kaTo Ca/LJOTO Ha.MaTepHasHUTe
SamacH sacdra onpeAeIHeTO Ha Pe3yJTaTHTe OT AeffHOCTTa, He GAXMe B ChbCTOSIHHE 12 Olpe/ie/iuM Jlaau
6rxa 6H/IH HeOGXOAUMH KOPEKIMH 110 OTHOIICHHE Ha TeKYIHs pesy/TaT 3a OTYETHHS TIEPHOJ,

6. B orueta 3a (HHAHCOBOTO CBCTOSIHME Ha ApyxectBoro, xbM 31 gexemspu 2016 roguua, B
TIpEACTaBEHMTE MAaTEPHATHHU 3allacH, Ca BK/IIOYEHH 06e3/BIMKEHH MaTepHaly i IPOAYKIWs ¢ Ganancosa
CTOHHOCT, ¢ 06| pasmep 1 851 x.JB. He cMe B cheTosime, IpH JIMIICA Ha APYTH JA0OKa3aTeJICTBa, [a ce
YOeArM B pasyMHa CTeNeH Ha CHTYPHOCT OTHOCHO O'blieiarta peaqn3anns Ha Te3H MaTePUaIHH 3al1acH B
AeHHOCTTa Ha [Ipy»ecTBOTO MM upes mpojax6a, 3a /2 yCTaHOBMM Jajd TOBa HsAMa [a J0Beje [0
ObJiemn 3ary6u. Ilopagu ToBa HAMaMe AOCTaTBYHA CTENeH Ha CHUTI'YPHOCT OTHOCHO NPEACTABEHHUTE B
bananca CTOMHOCTH Ha Te3H MaTepHa/HM 3aNach ¥ a ONpe/esiMM JaJii ¥ B KaK'bB pasMep e HajlleHeHa

faJsiaHcoBaTa UM CTOIHOCT.




7. He monyquxMe JoCTaThUHO HOTBBPIKACHUA 0T BHUIIHH UBTOUHHIM 3a NpPEACTaBEeHHTE TBProBCKH
B3EMaHHA M 3ab/DKeHHsT B GpyTeH pasmep, CbOTBETHO 7 845 xuis. u 9 468 x.is. [lopaau sumncara Ha
ABIDKEHMe H crenqndukata MM, He ycnAxme Ja ce yGeAuM B pasyMHa CTeleH Ha CHIYPHOCT B
Ipe/iCTABEHUTE CTOMHOCTH HA B3eMaHHATa B 0TYETA 32 PUHAHCOBOTO CHCTOSAHME.

8. 3a npejcraBenuTe B OTYeTa 3a (QHHAHCOBOTO CHCTOSIHUE JpPyrHd B3eMaHHAd M 3aJb/OKEHUA KbM
31.12.2016 r, B pasmep cnoTBeTHO 1 245 x.JB. 1 386 X.JIB., HE Ca NOJYYEHHU MOTBBLP}AEHN OT BbHIUHHN
M3TOYHHUM. B pesysitaT ToBa u nopafn JuncaTa Ha MHGpOPMAaLHUst OTHOCHO BH3HHKBAHETO UM He CMe B
CBCTOSIHME Ja ce y6eAuM B pa3yMHa CTelleH Ha CUTYPHOCT 0 OTHOLIeHUE CbUIECTBYBAHETO M OlLEeHKaTa

Ha CbUluTe.

0. ,ﬂpyx{ECTBOTO € B NMPOLEC Ha pa3sTpoOrBaHe Ha JAOTOBOP C JOCTaBUYUK B pes3yJiTar, KOEeTOo He Ca NPHEeTH H
MPU3HATH 4acT OT NPeAsdBeHHTE pasxoAu KbM HavyasloTO Ha npeAxojHaTa rogdHa, B pasMmep 282 X.JIB.,
KaTo 3a nNpejXoJHHUs W TEeKYIHUA NePpUok HsIMa HalMyHa m-u])opmamm 3a pazMepa Ha pasxoguTe, KOUTO
(6351 cienBaJio ga 6']:}13'1‘ OTUETEHH. P'bKOBOACTBOTO CYHMTa, 9€ He Ca Ha/JI1ulle OCHOBaHMs 3a IPH3HaBaHe Ha
B'BIIPOCHHUTE Pa3xolu, Ha faza BB3HUKHAJIUS Cop H NPEeTEeHLHHTE CIpAMO JOCTaBYWKa M JOroBopa.
Hopa,zm HaJJM4UeTo Ha JOTOBOP M BbH3HUKHAJUS C’b,ﬂ,e6EH CIIOp He CMe B ChCTOSIHME Jla ce yGG,I.IHM B
pa3yMHa CTeNeH Ha CUTYPHOCT, JOKOJIKO (l)I’IHaHCOBHTe pe3y/TaTH 3a TeKyuWua U NPeJXOAHUTE Nepruo u

ca MO/ ECHEHH.

10. BbB ¢punancoBus oryet kM 31.12.2016 r. ca NpU3HaTH NPOBU3KH 3a NOTEHLHATHH 3a'bJIKEHHUST O
Cb/ieGHH W M3IBJHUTENHY [le1a, 3al04Hal) IPe/I HAaYaN0To Ha TEKYIHs IePHO/, B pasMep Ha 556 x.J1B.
llpes mpesxoann nepuogu JpyecTBOTO e mpuiarajJo MOJMTHKA 33 DPH3HABAHE HA PA3XOAMTE TO
CbAeGHH Jesa KaTo TeKyLM B IIePHOAA HAa OKOHYATEJHHMA M3X0J OT NpOLeca. [lopagu mpucweuoTO
OTpaHH4YeHHe U CIelHPUIHMS XapaKTep Ha NPOBU3HUTE, HE GIXMe B ChCTOSHHE A OLEHHM Ha eK/HO
epexTa OT Ha/AM4HATA MHPOPMALMS OTHOCHO BBIPOCHUTE 3afb/DKEHHs KbM HAuaJoTo Ha rofiuHaTa,
KaKTO W pasnpefie/leHHeTO Ha 3aryGHTe BbPXY QMHAHCOBHTE PE3Y/ATATH 3a TEKYLMsS H TPE/XOJHNSI

nNepHoz.

11 [pyxecTBOTO € OTBETHMK IO MHOXECTBO ChAEGHH M M3IIbJAHHTENHM [eda, a NPUCHLI{HTE
OTrpaHMYIeHHs], CBbP3aHH € KJIOHOBATa My CTPYKTYPaTa, ChOTBETHO MHOI'OTO KOMIIETEHTHUTE ChAMJIMILA,
3aTpy/AHABAT MOJMyYaBaHETO Ha aKTyasHa ChieGHa MH(opMauus. Chbijo Taka, B Jlpy»ecTBOTO He ce
N0AAbPXa M34epraTesHO PEerMCTPHpaHa M CBOJHpaHa WH(GOpMalMs 3a BCHUKM JeJa, I0 KOUTO TO e
cTpaHa. B pesy/rar Ha Te3sM OrpaHMYEeHMs, HHe He GXMe B ChCTOSHHE fa NMOJNYyYHM JOCTATBYHH U
YMECTHM /10Ka3aTeJsICTBA OTHOCHO MhJHOTAaTa Ha MH(POPMaLUsTa [0 OTHOWIEHHE Ha ChIeGHHTe jesa,

CbOTBETHO Ja OLEHHM II'bJIHOTATa Ha oleHkKaTa Ha GHBHTS, Ha KOATO Ca HaAYHMCJIEHH HPOBH3HM 3a
C'IJ,[LGﬁHI'I H3ITIbJHHUTENHY 3, U 1a OTTPaHuYIMM nepuoiHTe, 3a KOMTO Te cJjejBa ja 6'b,[LaT IpHU3HATH.

12. B cobcrsenus kanurtan Ha Jpy»ecTBOTO ca BKJIIOUEGHH PE3EpPBH B pasmep Ha 28 537 X. JIB., KOUTO ca
GOpPMHpaHK B pesy/aTaT Ha MPEOleHKa Ha aKTHBH NPH npemuHaBade kbM MCPO, pasnpejieneHue Ha
neyanby M APYTH JBHKEHMs, CBBP3aHM C pasnopexiadus Ha lIpuHuunaza. llopaju NPHCBLHTE
OTPaHUYEeHHs], He B5IXMe B ChbCTOSIHHE JIa Ce YBEPHM, B PasyMHa CTEIeH Ha CUIYPHOCT, BKIIOYHTEHO 4ypes
aJTEPHATHBHY OAMTOPCKM MPOLEAYPH B IPOM3X0/a, OLeHKaTa M I'bJIHOTATA Ha PE3epBHUTE.
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13- ﬂ'E‘f’IIHOCT’Ta”HE[”ﬂp}DKECTBOTO 110 BOJAONOJABAHE BKJIOUBA M Ce OCBUIECTBSABA C aKTHBH, KOHTO ca
MOpaJHO H (])I’ISM‘IGCKH oCTapesii, KaTo 4acT OT TSIX He ca M3UAJO0 I10J HEeros KOHTPOJI, TpeaBun
Malﬂ,aGHTe, Pa3nooXKeHHMETO M KauecTBaTa Ha PII-I(l)])aCTIJy'ICTypaTEL B PE3yaTaT Ha Te3u O6CTOSIT€JICTB3,
HiMaMe JocTraTbyHa CTeleH Ha CHTYPHOCT OTHOCHO TOBa Aa/i¥ IIOJaJeHHUTEe KOJIMYeCTBa BOAHM MacH
K'BM IIOJI3BaTENHTE CE OTYHTaT KOPEKTHO K Ce NPeCTUPaT B MMbJAHOTA.

14. OT4eTenuTe MPUXOAM OT Bogonofasane 3a 2016 ., HO-Crenuanto 3a 6UTOBH W MHTEHHN HYMAH K'bM
B u K oneparopy, ca noguenens ¢ 72 X.JiB. B pesyaTaT Ha Heclla3BaHE HA H3MCKBAHUSATA 3a NIPHU3HABAHETO
MM B IIepHojia, KoiTo kacaaT. ChbIKTe ca IPH3HATH B CJAEABALINSA OTYETEH TEePHOL.

15. CpryiacHo M3MCKBaHMsATA Ha JeHCTBAIOTO 3aKOHOJATE]ICTBO, AOCTABKHTE Ha Boja KbM B u K
OINEpaTOpH Ce U3BDBPIIBAT IOJ PEryJaTOPeH PeXMM M LEHH, 3a KOeTO APYKEeCTBOTO € PerHCcTpUpaHo
xato B 1 K onepatop, cboTBeTHO ca yTBBPAEHH NpeeHy leHH Ha yeayruTe ot Komucus sa eHepruino
1 BOAHO peryjmpaHe. /[Ipy»ecTBOTO UMa CKII0YEHH JOTOBOPH W U3N'LJHSABA JOCTABKM Ha BO/JA Ha L[eHH
NOA NpefesHo onpeleseHHTe, OT KOETO Bb3HMKBaA 06Lla Pas/MKa MEX/AY NMPHUXOLUTE, H3UMCICHH 10
YTBbPAEHH M 110 AeHCTBallM IeHH, B pasMep Ha 74 x.JiB. IIpefBHJ crenudHYHUTE M3UCKBAHUA Ha
3aKOHOJATE/ICTBOTO B Ta3U 06JIACT, IPUCHIMTE OrPAHHUEHHS M MHAXBU/IYalHHA XapaKTep Ha CIy4auTe,
HHE He CMe B CBhCTOSIHME Jla NpeleHMM Jajld Te3d O06CTOSITeNCTBa NpPeACTaBAABAT OTK/JIOHEHHE OT
M3UCKBAHHATA 3a MPHJIaraHe Ha ,eJUHHa LeHa". i

16. Mpes 2015 r. [lpyxecTBOTO OTYMTA PasXOAH B pasMep Ha 1 356 X.JIB., CBBP3aHH C Be3Bb3Me3[HH
CpPeAcTBa NTPe/ioCTaBeHH OT ABPKABATa, KOUTO OT CBOA CTPaHa ca MPU3HATH HAa IPUXOJ, IPe3 NPeIX0JeH
nepyoy, Ha 6asa Ha U3MbJIHEHHTE AelHOCTH. K'bM Kpas Ha NpejXofHaTa TOAHHA AeHHOCTHTE, 33 KOHTO
Cé OTHACAT pasXOJHTe Ca GWJM U3N'bJHEHH M NPECTHPAHH KBbM APYXKECTBOTO, KATO OF0GpPEHHETO e
pea/lM3MpaHo W JOKYMEHTHPAHO, a PasxoAMTe ca NPU3HaTH, IIpe3 BTopaTta nojosuHa Ha 2015 r., KoeTo
BOJH /0 HapyliaBaHe Ha 06asaTa 3a pasnpe/e/leHHe Ha 0e3Bb3Me3JHHTE CPEACTBa 110 MEepHO/H,
Pas/IiIHK OT TO3H, B KOMTO Te ca ojlydeHH. K'bM TO31 MOMEHT He CMe pasliosiara/iy ¢ JoKa3aTe/ACTBa, 4e
pasxouTe e 6'b4aT 0406PeHH U IPH3HATH OT CTPaHa Ha APYXKEeCTBOTO.

B pesysitaT Ha Npu3HATHTE Ha PasjMYHA 6asa MPUXOAM M Pasxo/M B IPEAXOAHU MePHOLH, npes 2016 r.
JpyXecTBOTO NpHsHaBa PasXOAW W MPHUXO/M, CBHP3aHH C 6e3BL3Me3HH CPeACTBa HPEJOCTaBeHH OT
AbpaaBaTa, B pasMep CbOTBETHO Ha 674 XJB. 159 XJ1B., ¢ Ljes1 H3paBHsIBaHe HAa BbL3HUKHAIUTE Mpesy
TOBa PasJJIHKH.

B pesystar mHa Tesu oGcTosTENCTBA, HAMaMe [IOCTATBYHA CTENEH HA CHIYPHOCT OTHOCHO
pasnpefie/IeH1eT0 Ha  MPH3HATHTE TNPHXOAHM M PAasXOAH,  CBbP3aHH . 6e3BbH3ME3/[HH . CpejcTBa

NpefocTaBeHH OT AbpxanaTta, o [epruogu.

17. llpes Tekyiuns nepuof JpyxecTBOTO OTYUTA PA3XO/H 3a PEMOHT Ha CHLOP'MKEHHsI 3a JlefiHOCTTa 110
IPOMHIUJIEHO BOAONO/faBaHe B pasMep Ha 888 X.JiB., HeTHO B HaMmaleHHe Ha MOJYYEHUTE NPHUXOAH OT
AefinocrTa. OT Ha/MuHaTa HHOPMALHs He CTaBa sSICHO KOM KOHKPETHW aKTHBH Ca PeMOHTHDAHH, YMs
COGCTBEHOCT €a Te, CHOTBETHO Jajl OTYETEHHTE CyMH C/lejiBa Ja GbaT NPH3HATH 3a Pasxoji,
KaNUTAIM3HPaHH B CTOHHOCTTa MM HJHM NpedakTypHpaHu. B pesyaTaT Ha Te3H OGCTOSITENCTEA,
MPHXOAHTE Ca NOAUECHEHN B pasMep Ha 888 XJIB., KaTo HHeE He GSXMe B ChCTOSTHHE [[a ONPEAeIHM Jalu 1

C KaKBa CyMa ca NoALEeHEeHH aKTUBUTE 1 pasxogure.
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18:-0OryerenuTe pasxofi pes 2016 T, Ho-ClieNHanio 3a BbHILHA YCJIYTH, ca HafilleHeHU Che 162 XJIB., B
PESYJITAT Ha Hecnaspane Ha M3MCKBAHHATA 3a MPH3HABAHETO UM B MEPHOJA, KOHTO KacasT. ChimuTe ce
OTHACAT 3a NIPeJXx0AHATa FOAUHA.

19. Ilpes 2016 r. umMoTH, MAWMHU H CHOPBKEHH  Ha  /JpymecTBOTO, CBCTABJSBAIM TpH
BOIHOCIEKTPUYECKH LEHTPald U eJHa JIOMIIEHA CTAaHIMsA, Ca Bb3JIOMKEHH B NMpPOLeCH Ha MyGiHdHA
NpO/AH, KOUTO ca oGuaJBaHH M OKOHYATEJHO TOTBLPACHM B paMKHTE Ha TeKYIIUA M Cje/Ball{is
nepuos. EQexTnbT oT chOGHTHATA OTHOCHO MLPBHTE TPH He e OTpaseH BBB (QHHAHCOBHS OTYET KDM
31.12.2016 r., ¢ xoeTo GasaHcoBaTa CTONHOCT Ha aKTUBUTE € Ha/llleHeHa Cbe 127 X.JIB. M Pe3yaTaTDhT e
MoALEeHeH ¢ 84 x.JB. 3a noc/e/HaTa rpyna akTHEH, B ChCTaBa Ha NOMIIEHATa CTaHIMA, HE e ITPeACTaReHa
MH(OPMaLUA OT YaCTHUA ChAeGEH H3IbIHUTE, nopaju KOeTo HHe He GsXMe B ChCTOSIHHE Jia OLEHHM
edexTa 3a QHHAHCOBHS OTUET.

[aparpa¢ 3a o6pbuane va BHEMaHHe
O6pbulame BHUMaHHUE Ha OMIOBECTEHOTO B:

1. pasgen O6ma undopmanust oT [TpUAOKEHHATAa KbM $UHAHCOBHS OTYeT, OTHOCHO OITOBecTeHaTa
vHpopMalusTa 33 OAUTHHA KOMUTET Ha /Py KecTBOTO;

2. paszes basa 3a M3roTBsiHe Ha (I)I/IHEIHCOBHTG OTYETH M NPHJAraHd ChUECTBEHH CYETOBOAHH
IIOJIMTHKY OT HpI/IﬂO)}{GHHHTa KBbM (I)I/IHHHCOBI/IH OTYeT, OTHOCHO Bb3NpHeTaTa CHGLU/I(I)H‘-IHH CHETOBOgHA
MOJIMTHKa TI0 OTHOLUEeHHe Ha GGSB%BMEB,IIHO OTAaeHHTe ,E['I)J]FOT])&ﬁHI’I MaTepuaJHH AaKTUBHU U
IIPOMEHHUTE B TOBA OTHOUIEHHE cJen Kpasi Ha OTYETHH A nepuon;

3. Touka 6 ot PaBJZ(EJI ,ﬂpyl"H ONOBEeCTsIBaAHUST OT H])I’IHO}KGHI/IHTEI KbM Q)I'IHE\HCOBHH OTYET, OTHOCHO
M3BBbPLICHATa CMAHA B KJIIOYOBHS PBKOBOJEH ChCTaB cJie] Kpasd Ha OTYETHHUSA NEepPHUuon.

HaweTo MHenue He e MO,ZII*I(I)I'IHPI]JHHO B'bB BPpb3Ka € TE3H BbIIPOCH.
OTI‘OBOpHOCTI’I Ha PBbKOBOJACTBOTO

P’PKOBO/CTBOTO HOCH OTTOBOPHOCT 3a U3TOTBSIHETO M JJOCTOBEPHOTO npeAcTaBsgHe Ha TO3H QUHAHCOB
OT4eT B chOTBETCTBHE ¢ MCDO, nprsionimu B EC ¥ 3a TakaBa cHCTeMa 3a BLTPELIEH KOHTPOJI, KAKBATO
PBPKOBOJCTBOTO ONpe/esis KaTo HeoGXOAMMa 3a OCHTYPSIBAHE M3TOTBSHETO Ha (MHAHCOBH OTYETH,
KOMTO He€ CbABPKAT CHIECTBEHH HENPABUIHKM OTYHTAHMUS, HE3aBUCHMO AaIH IBJ/DKALIM ce Ha H3MaMa
WJIH TPelKa.

HpI'I H3TOTBAHE Ha (I)HHE\HCOBI’IH OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OlieHsABaHe CIIOCOOHOCTTA
Ha A}JY)I(GC'I‘BOTO Aa TIpOABJIKH Ja (I)YHKL[PIOHH})E{ Karto }leﬁCTBa[L[O npeanpusaTie, OHOBECTHBE\FIKI/I,
KOraTo ToBa € HPHUJI0KHMO, BBIPOCH, CBBP3aHU C HNPEANOJN0KEHHETO 3a ,L((%IL;ICTBHH_[O npesrnpusTe
HU3TOJI3BANKH cyeToBogHaTa 6aza Ha ocHoBaTa Ha IIPEeAIONOMEHHMETO 3a AeﬁCTBaH{O npegnpHsiTue,
OCBEH aKO pPBHKOBOJACTBOTO He Bb3HaMepsaBa [Oa JIMKBMAHPa ﬂpyn(ECTBOTO MM Ja TPEYCTaHOBH
,llel;iHOCTTa My, WM aKO PBKOBOJICTBOTO Ha HNpaKTHKa HAMa Apyra aJTepHaTUBa, OCBEH Aa NOCTDLIH 110
TO3M HaYHMH.
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GIFOBOI}HOCTH”HH CAHTOpa3a 0ANTa Ha QUHAHCOBUA OTYET

Haara OTTOBOPHOCT e fa U3BBPIIMM OJHUT Ha (])I/IHHHCOBHH OTYET Ha I[lpy}K(Z‘CTBO'I‘O B CLOTBETCTBHUE C
MG}I(,)J,YI‘IE!I)O,LIHI'I’I‘E OAHUTOPCKHU CTaHZApTH W Ja U3JajeM OJHUTOPCKK JOKJaL. HO_[JEUIM BBLIIPOCHTE,
OIIMCaHM B pas/jieia 0T Hallus powaag ,basza 3a orkas ot H3pa3siBaHe Ha MHeHHe", 063‘16, HHE He BsIXMe B
ChCTOAHME Aa MOJYYUM A0CTAThYHH U YMECTHH OJJUTOPCKH J0oKa3aTe/ICTBa, KOWUTO Ja OCHIYpPAT fasa 3a
H3pasfaBane Ha OJUTOPCKO MHEHHE OTHOCHO TO3M (I)I’II-IEIHCOB OTYeT.

Hue cMe mesaBumcumu ot JlpyskecTBOTO B ChOTBETCTBHE ¢ ETHuHuS KoJiexkc Ha npodecHoHaNTHUTE
cueToBOANTENM Ha CbBETA 33 MEXAYHAPOAHH CTAHZAPTH MO eTHKA 3a CUETOBOAUTENH (Kogmexca na
CMCEC), 3aeiH0 ¢ eTHYHHTe M3UCKBAHMs HAa 3aKOHAa 33 HE3aBHCHMMUS ¢unancos ogut (3HDO),
IPHAOMKHMHI II0 OTHOLIEHKE Ha HALKMA OAUT Ha QMHAHCOBHS OTYET B B'bJrapus, KaTo HHE H3ITbJIHUXME H
HalluTe Apyry eTHYHKU OTTOBOPHOCTH B ChOTBETCTBHeE ¢ H3HckBaHusATa Ha 3HPO u Kogexca na CMCEC.

,[IOKJI&A BBB BP'b3KaA C IPYrH 3aKOHOBH U peryjlaTopHyd H3HCKBaHUs

Aonsanumennu ewsnpocu, koumo nocmasam 3a dokaadeane 3aKonsm 3a CUEMOB0ICINEOMO U
3akonem 3a ny6aAuMHOMO npedaazaHe Ha YeHHU KHUMCA

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a JpyraTa HHGOpPMaLHS. Apyrata uHpoOpManMs ce CbCTOH OT
AOKJAA 32 JefHOCTTA, M3TOTBEH OT PBKOBOACTBOTO CBhriacHo IJaa ceama oT 3akoHa 3a
CHETOBO/CTBOTO M B CHOTBETCTBHE € Wi 100H, an 7, T. 2 oT 3akoHa 3a MyGJAMYHOTO MpejJiaraHe Ha
[[eHHM KHIDKE, HO He BK/II0YBA PHHAHCOBUSA OTHET M HALUMs OAWTOPCKH JOKIa/, BbPXY HETo.

Hamara 0TroBopHOCT € ja MSI'BJAHHM M TPOLeAYPHTE, J06aBEHH K'bM H3HCKBAHHTE 110 MOC, cwraacuo
YxasanuaTa Ha npodecHoHasHaTa OpraHH3aLKs Ha JUIJIOMHPAHHUTE EKCIIepT-CUeTOBOAUTENN W
PETHCTPUPAHKTE OAUTOPH B DBhirapus - WHCTMTYT Ha [HIIOMHpaHHTE eKCHepT-CYeTOBOJHTENH
(MAEC), yrebpAeny oT HefiHuA YnpaBureseH cbseT Ha 29.11.2016 r. 110 OTHONIEHHE Ha JOoKJaja 3a
AefinocrTa. Ilopagu 3HaYMMOCTTa Ha BBIPOCHTE, OMMCAHHU B pasjesia oT HallMsA fokaaf ,bBasa 3a orkas
OT HM3passiBaHe Ha MHEHHe", HHe He GaAXMe B CBCTOSHHE Ja NOAYYHM AOCTATHYHH H YMECTHH
AOKA3ATE/ICTBA, KOMTO A OCHTYPAT Gasa 3a M3passiBaHe Ha CTAHOBHMINE BLB Bpb3Ka C Wi 37, al. 6 0T
3aKoHa 3a CYETOBOACTBOTO.

CrefosaresiHo, HHMe He H3pa3siBaMe CTAaHOBUIIE BbB Bpb3Ka ¢ Wwi. 37, ajl. 6 0T 3aKOHa 3a CYETOBOACTBOTO
110 OTHOLIEHME Ha JoK/aja 3a JeHHoCTTa.
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“HAIIOUTEJIHU CUCTEMU” EAJL
PHHAaHCOB OTYET 3a rOAMHATA,
3apbpHiBama ga 31.12.2016

ChABPKAHME
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IL OTYET 3A JOXOJIUTE... - - SRR -
1L OTYET 3A BCEOBXBATHVIH ,[IOXOA 5
v, OTHET 3ATTAPHYHUTE IOTOUMK.... PO RON <
V. OTYET 3A IPOMEHUTE B COBCT BEHI/IH KAHHTAJI R
3

8

VL NMOSACHUTENAHU NPHIOYKEHHU A /BEJIE)KI{M/ KbM d)MHAHCOBMTF OT‘{U H reemeen8-5
e OBIIA ®OPMALVA... .
e HW3ABJEHME 3A CT)OTBhTCTBHE RO & §
e BA3A 3A U3rOTBAHE HA (I)HHAHCOBHTE OT‘IETH H HPMJIAFAHI/I C"bHLEC TBEHH
CYETOBOAHU ITOJAUTHKMU... e .14
o JOI'BJHUTEJIHA I/IH(I)OPMAU,I/ISI K'bM CTATHHTE HA cI)IfIHAHCOBI/Iﬂ
1. O TYET 3A (I>PIHAIICOBO TO CbCTOSIHUE... POV 1 ¢ 2 74
1.1. HMOTH MAILUMHH H CHOP’ b;}cleﬂse
1.2, JIbATOTPAHHYI HEMATEPHATHH AKTHBH uveu. rseveiss ses e ses s sererssesssssnssvessesensmssessssnss some 37
1.3. MATEPHAJIHM 3ATIACH.. PSR : 1 A
1.4. TEKYWH THPTOBCKH U ,upym B3EMAHHA.. TSPV SVOPOROTUIR: £
1.5. JIAHDBUH 3A B'bBClAHOBHBAHL‘.......................................... TP £
1.6. TIAPH Y TIAPUYHU EKBUBAJIEHTH . vuvseeiessiesncerssss sesevssvessssessessassesses e sensessnesensossensnsnenn 38
L.7. COBCTBEH KATIMTA e vt veesnsnvrrnsseeesesessessassassssss smsasssus sseseseonsessssss sensesenssursensensensessense 38
1.8. HETEKYWIH IPOBU3HMU.. e hEae Lo e e e r fs kem e e en e erc ene sen res e nen ey snsnsnnnaes sannner D O
1.9. TIACHMBM 110 OTCPOYEHH ZI;AH'bILH ST 1 { |
1.10. BE3BB3ME3HM CPEJCTBA, HPEAOCTABEHH oT ,l('bP)KABA TA - HE rEKymH .................. 40
1.11. TEXYIM ®HHAHCOBHY NACHBH.. PP 1 § |
1.12. TEXYIIY THPTOBCKH H IPYTH 3A,Zl'bJI}KEHPIH BT URTOUUUPPRPY: % |
1.13. IAHbYHH 3A L b/KEHUA... 41
1.14. 3AAB/HKEHUS KBM HEPCOHAJI41
1.15. TEKYIIIH [TIPOBH3HH.. IR % |
1.16. BE3BB3ME3HH CPEACTBA anom ABEHH OT }IBPH(ABATA Tmcyum censenennnd2
2. OTYET 3A IOXOJMTE... 42 45
2.1, TIPHXOJM... 42
2.2. PA3XOJM... TR 5
3. OTYET 3A BCEObXBATHMﬂ /:loxoz[ PP URPRSRUSTRY 5.
o JPYTH ONIOBECTABAHUA... rerseans s s s sre s 0-5 2
CB'BP3AHHU JIMLIA H camrcu ChC CBBP3AHHM Jmu,A PP RRROY: ¥
VIIPABJIEHUE HA KATIATAJIA cerverireerersesnense cvnasssss e cesseserssessnearsnsssen sensenssnsnsne e 47
DUHAHCOBH PMCKOBE.. 47
Kn1010BH npnbﬂmm}:ﬂmi oumum H npuu:mm HA P'bKOBOlICTBOIO C BHCOKA
HECHI'YPHOCT.. S URRURY ¢
YC/TOBHHU AKTHBH ¥ IACHBH.. Censeberensaranseueaes nensaersan annnhs e enrnneena srnnnenas snnner sene D 0)
CBBUTHA CJIEJ KPAS HA OTYETHHS m:mo,zl P . % |
JEWCTBAILO NMPEANIPHATHE... rernrre s rnnne e rensrenesennre reenon snener D L
ONOBECTSABAHMS CbIJIACHO 3AKOHOBH H3MCKBAHHA.. R < % |
Aryru OHOBECIHBAHHHSI
0. DHHAHCOBH IIOKABATENH cuveeerssveers eresssess sresnssasasssnsasecssrssensassrssensvnsssessenseesss esene soers 3 2

B W N

BN ®m

Dunancoe om4qem 3a 20dunama, 3asspweaya Ha 31.12.2016 1



HANOMTEAHU CUCTEMHU EAJL,
OTYET 3A ®MHAHCOBOTO CbCTOAHME xbm 31.12.2016 roxuua

Npunoxene 31.12.2016r. 31.12.2015r.
AKTHUB BGN'000 BGN'000

HeTexyuiy akTuey

VMOTH, MAlHHU-H-ChOPBLIKEHUA - 1 66763 69945

Jbarorpaliiy nemarepHasH aKTHEH 1.2. 11 16

Texymu akTupu

Marepua/iHu 3anacu 1.3. 2659 2878
Texyly ThproBCcKu M APYTH B3eMaHus 1.4. 18 644 18 614
Janbuy 3a BbcTaHoBsABaHe 1.5. - 21

[Tapu ¥ napuuHy eKBUBANEHTY

lIpeacraBasBauy:
Cuexxnna Jlumutposa [{uaena

CbcTaByuTeN:

Harayma Cnaprgodosa Maénencka

OguTtop:
ALE.C. Kayins Anocrosio - Perucrpupas oguTop

Codus, 5 mait 2017 r. \ WM
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DunaHcos omyem 3a 200uHama, 3agepweaua Kem 31.12.2016



HANTOMTEJHY CUCTEMU EAJZL
OTYET 3A ®MHAHCOBOTO CbCTOSHHUE kbm 31.12.2016 roguna - Ipogb/oKeHne

pionenie 31.12.2016r. 31.12.2015r.
COBCTBEH KAITUTAJ ¥ ITACHB BGN'000 BGN'000

Co6ecTBen Kanuran

OcHOBEH KanuTan 1.7.1. 25497 25453
Perucrpupan Kanuran 25497 25453
Pesepeu 1.7.2. 28 537 32821
®unaucos pesyJrar 1.7.3. (7767) (4274)
Harpynanm nedan6u/sary6u (19) 10
[Teuasba/3ary6a 3a rogrHara (7 748) (4 284)

Herexyiyn nacusu

Hetekyuiy npoBu3nu 1.8. 1867 1962
facuB# o OTCPOYEHH JaH bW 1.9. 1446 1469
bespbamesgHH cpejicTBa HPEAOCTABEHH OT JbpkaBaTa 1.10. 1119 1173

Texymiu nacusn

Texywy GpUHAHCOBH NaCHBH 1.11. 7 668 6900
Texyuiy TbProBCKH W IPYTH 3ab/DKEHHS ' 1.12. 14777 18317
JaHbuHy 33 bIDKeHHS 1.13. 5675 2 556
3a/bJOKEHHS] K'bM TIepcoHana 1.14. 5715 4723
Texyiy npoBusun 1.15. 2412 883
bespbaMesHi CpeicTBa NIPe0CTaBeH) OT AbpXKaBaTa 1.16. 1589 1166

/
20

[lpeacrasasiBaiy;
Cuexuna Aumurposa inunesa

‘é
ChcTaBuTEN: /\
Haranua Cnupugososa XKabiaeHncka 7 '

Oaurop:
A.E.C. Kanun AnocronioB - Perucrpupas oauTop

Codus, 5 maii 2017 r.
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HAITOUTE/IHHM CUCTEMH EAZK é

OTHET 3A JOXO/JIMTE 3a 2016 roguHa ,/ﬁ"
2016r. 2015 .

Mpunoxenne BGN'000 BGN'000

Ipuxonu

Hemuu npuxodu om npodanc6u 2.1.1. 33581 36 368

[Ipoayxuma 143 262

Yenyra 33083 35607

Croxn 6 4

Jpyru 349 495

fIpuxodu om 6e3zaw3mesdnl cpedcmea npedocmaseHu om

Jdsprcasama 2.1.2. 238 54

dunancogu npuxodu

Pazxoau

Pa3zxodu no uxonomuyecku esemenmu (42 504) (40 545)
ManonsBanu cypoBuHu, MaTeprany v KOHCYMaTHBH 2.2.1. (4822) (6 316)
Paaxoan 3a BbHUIHY yeayru 2.2.2. (6 364) (6923)
Pasxoau 3a amopTusain 2.2.3. (3216) (3 388)
Pasxoju 3a san/iaTh 1 OCHIYPOBKH Ha epcoHasna 2.2.4. (23 269) (22 156)
O6e3ueHKa Ha aKTUBM 2.2.5. (646) (1198)
Jpyru pasxonu 2.2.6. (4 187) (564)
Cymu c KopekmueeH xapakmep 2.2.7. 76 (11)
Basnancosa cTofinocT Ha npojazieny akTuey (6e3 npoayxims) (12) (5)
Pazxonu kanuTaiM3MpPaHy B CTOMHOCTTA HA AKTHBH (107) 11
[IpoMeHH B HANMYHOCTHTE HA FOTOBATA MPOAYKIHUS 1

HE3aBbPIIEHO IPOU3BO/CTBO 195 (17)
DuHancosu paszxodu 2.2.8. (96) (99)

Pesynmam om oceo6oxncdasane om Hemekyuu akmueu 2.2.9. 935 6

Pa3xod 3a daHwsyu 2.2.10. 22 (83)

M3Merenne 3a cMeTKA Ha OTCPOYEHH AAaHbIH 22 (83)
lTeuaaba/3azy6a om npodeancasawu detinocmu (7 748) (4 284)

s '
g Y
e Ay
Hpunosrcenusma om cmpanuya-§ do cmpa:;uua 52 ca nepas {HAHCOBUA Omyemn.
7/

Hpeacrasasasany:
Cuexuua Aumurpora June 2

ChecraguTen:
Haramua Cnupugonosa Xabencka

Opamrop: T —— —
A.E.C. Kaymun Anocro1os - Peructpupan oauTop Kanun "\
Anactonag )
B2y TR o

Codus, 5 mait 2017 r.
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HATIOMTEJ/JIHM CHCTEMUM EAL
OTYET 3A BCEOBXBATHMS 10X0/t 32 2016 roauna

2016r. 2015,
IIpiioxenue BGN'000 BGN'000

Apye aceo6xeamen doxod 2.3.1.

Axcrioepcekit neuantu W 3ary6u

i
2N .
Hpunoocenusima om cmpmnu a,8 do cmpau 152 ca Hepa, 0'emtm HaC)
IIpencrapngapany; [/ : ; -
Cuexxuna Jumutposa ,Ilml §
N\ ) = .
A\ .

C'beTaBUTEN:

HaTtamia CnuprgoHoBa YKa6aeHcka

Oaurop:
A.E.C. Kanuu AnocTo/ioB - PerucTpupas 0JuTop

Codus, 5 maii 2017 1.
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HAIIOMTE/IHM CHCTEMU EAJL

OTYET 3ATIAPMYHUTE NOTONIY 3a 2016 roguna
=2
2016 r. 2015r
BGN'000 BGN'000
Mapyryny norouy ot oneparneua yelnocr
TocTbeHust OT KOHTPareHTH 28148 29744
Hnaw@anus Ha KoHTpareHTH ’ (9701) (7922)
..]10T01H 38 IePCOHAN . COLMANHO.OCUTYPSIBAHE, HETO (17-318) {18-860)
Inateny ganbny (6es KopnopaTHBHH LAHBUH ) (2262) (1741)
5

Apyru nap

HYHH IOTOU OT oleparuBHa Aeﬁuocq‘
i i SO

' - 1 A e

flapyuynn moTouyn OT HHBECTHUMOHHA JeHHOCT
Hoxynikn Ha gbAroTpaiing akTHBY

lMocrbnaenus ot npo,qamﬁa Ha ADJl l”OTpaIN'IHl'I AKTHBH
i 5 : e e,
, A

TTapuyHU DOTOUM OT PHUHAHCOBA JeHHOCT
Tocrnnsenns mo NoJAyUeHH 3aemMi

=y
HeTHo u3aMeHeHHe Ha TapHYHHTE CPEeACTBA ¥ IAPHYHHTE eKBHBAIEHTH (1217) (156)
Hapuysy cpeAcrBa v napMYHU eKBUBAJIEHTH Ha 1 AHyapH 1675 1831

gl
lpunoncenusma om cmpanuya 860 cmpanuyq 52 ca Hep
£ / 2

[ 7
7 . , 1
7 Z/
ChcTaBuTtes:

Haranna CnapugoHoBa Ka6iieHcka

IIpeacrasiisBamny:
CHexnHa lumuTpoBa unepa

Oanurtop:
J.E.C. Kamnu AnocTo/ios - Perucrpupas o4uTop

Codus, 5 maii 2017 r,
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HATIOMTE/IHU CUCTEMM EAJL
OTYET 3A MPOMEHHMTE B COBCTBEHMS KAIIMUTAJ kM 31.12.2016 rojuHa

O6wu u Hampynau O6wo
OcHoeen
dpyau uneyaabu/ cobcmeen
Kanumas
pesepau 3azy6u Kanuman

BGN'000 BGN'000 BGN'000 BGN'000

Hpomeny B co6crsenns xanmuras 3a 2015 r. - {6 690) 2110 (4 580)
Apyz aceobxeamen doxod - - (134) (134)
AxTioepcky nevan6y u sary6u (134) (134)
lleuan6a /3azy6a 3a nepuoda (4284) (4284)

Paznpedenenue na pesepeu (6 528) 6528

Apyeu uamenenus e co6cmsenus kanuman (162)

IIpomenH B co6cTBeHn s KanuTaa 3a 2016 T. 44 (4 284) (3 493) (7733)
Apyez sceobxeamen doxod - - (29) (29)
Axrioepcku nevanGu u sary6u (29) (29)
Hleuanba /3aey6a 3a nepuoda (7 748) (7 748)

Emucua Ha kanuman 44

Pasznpedenenue na pezepsu (4 284) 4284
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,Arfepasdénuti‘gk\‘qm om punancosust omuernn,
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el A

lpegcrasassany;
Cuexcuna Jumurposa Tuue

.
CneraBuren: i

i
Haranua Cnupugonora XKa6rencka

Oaurop:
A.E.C. Kaaun Anocrosios - Perucrpupan OJAMTOp

Codmuas, 5 mait 2017 r.

DuHarcos omyem 3a 200uHama, sagspweaua Ha 31.12.2016



“HANIOUTE/IHU CHCTEMW” EALL
Ipuioxernss KM GHEHAHCOB OTYET
34 YOAMHATA, 3apbpuiBama na 31,12,.2016

OBLIA HHOOPMALLMA

Haumenosauue na npednpusmuemo
HATIOUTE/IHU CUCTEMH EAJL

Hpeonpuamuemo.e enucano.¢ Topzoscrus pezucrrsp-u-Huynonanen pezucurop
BYJICTAT xkvm Azenuuama no enuceanuama ¢ EVK:
831160078

Cesem Ha dupexmopume kom 31.12.2016
l'anuna Ilanaiiorosa 3am¢uposa
Anexcanasp Togopos Xpucron
Emun lumurpos I'ymepos

Hansanumenen dupexkmop kom 31,12.2016
['anuna [NanaitoroBa 3ampuposa

Cscmasumen
Harasus Criupugonosa M a6iencka

Opucmu
WBo Boromusios Xpucron
leopru Unues

Odumen Komumem
JloroBopuTe Ha YieHOBETE HAa OAUTHUS KOMUTET Ca U3TEKIIH KbM M. oxkToMBpH 2014 r.,, 1o gaTaTa Ha
of06peHHe Ha TO3U GMHAHCOB OTYET HE Ca Ha3HAYeHU HOBH WIEHOBE OT [punnunana.

Awspocasa Ha pezucmpayus Ha npednpusmuemo
Pbeazapus

Cedaauwe u adpec Ha pezucmpayus
Codusa 1186, By.1. “Llap Bopuc Tpetu” Ne136, et.3

Knonose
Knou Yepro mope -rp. Bapua 9000, paiion p-u Ogecoc, yJ1. “Xpucro Bores” Ne10
Kision Tononinuua - rp. [lazapmxuk 4400, yi. “Iliosanscka” Ne 3
Knon Cpepen Jlynas- rp. Ilnesen 5800, ya. “Hoitpan” Ne136
Ksnon Mapuua - rp. [lnosaus 4000,paiton p-u LlenTpasen, 6y “Mapuua” Ne 122
Knou Jlonen [lynas, - rp. Pyce 7012,y.1. “Bopucosa” Ne 52, er. 1
Knon Cpepna Tynmxa, - rp. Caiusen 8800, ya1. “/1. [exnusanos” Ne 10
Kuon Codus, rp. Codust, - rp. Enun Henun 2100, . “Hesasucumoct” Ne 18
Knon T'opra Tynypica - rp. Crapa 3aropa 6000, 6y MuTpononut MeTogun Kyces Ne 2
Kion Crpyma-Mecra - rp. Qynuuna 2600, yir. “Cs. Us. Pricku” Ne 20
Ksion Musus - rp. Bpana 3000, 6ya. ,Xprcro Bores” Ne 178
Knon Buanu - rp. Buaun 3700, yoi. ,Lap Anexcanasp” 13
Ko Wymen - rp. lllymen 9700, ya. "ITerpa” No 1
Kion XackoBo - rp. Xackoso 6300, 6y.. I'eopru C. Pakoscxu No 1
Kuon Byprac - rp. Byprac 8000, y1. "®epaunangosa” No 3, et. 3

Mscmo Ha OwllC W/l U3eopuleane Ha cMonaHcKa deliHocm
Cromanckara ,[LeI?IHOCT C€ H3BBPIIBA B UEHTPAJIHO YIIpaBJAeHHe M KJIOHOBETE Ha APYyKeCcTBOTO.

O6caysceauju 6anku
»Cubaunk” A/l
»I0po6ank Biarapus” Al
»II'bpBa MHBECTHI[HOHHA Ganka“ AJ]
»I'bproBcka 6anka 1" AJl
»LeHTpana koonepaTuBHa 6anka“ AJl
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“"HANIOUTERHU CUCTEMMW” EAJL
Npunoxenns Kum $buHaHCOB oTYET
3aroguHara, 3apbpiBaima na 31.12.2016

Bpoli ciayxurenn
1858 cpedno sa zodunama

Mpeamer pa JefiHocT ¥ OCHOBHA AeHHoCT HA PENIPUATHETO

CronanucpaHe,  ekclioaTaLMs,  PeMOHT, NOAADBPXKAHE M KOMIUIEKCHO — M3MM0Ji3BaHe  Ha
XUAPOMEIHOPATHBHUSA OHI; JoCTaBka M Npojax6a Ha BOJA 3a HamosBaHe, MEJHOPaTHBHO W
CEACKOCTONAHCKO CTPOUTE/ICTBO; NMPOM3BOACTBO U THPTOBHS ChC CEICKOCTOMAHCKA TPOLYKIHSI; JbPBEH
MaTepual, €. eHeprus, puba; oTAaBaHe IIOJ HaeM Ha XHAPOTEXHHYECKU ChOPDBIKEHHST W Ccrpajiy;
obyueHHe M KBalH]MKALMA Ha KajgpH 3a XMAPOMENIHOPATHBHOTO CTPOUTEJICTBO, EKCILIOATALHS H
HOANDPHAHETO HA XUADOMEJHOPATHBHMSL (GOHJ; IOYMBHO [0, TypH3DLM, PECTOPAHTBOPCTBO H
XOTeJNIMepCTBO.
ApyXecTBOTO OCHIIECTBIBA OCHOBHO /|BE 3HAYHMM JIeHHOCTH:
e Excrjoarauus v nmogabpxane Ha oGexTHTE 3a npejnasBaHe 0T BPEJHOTO Bb3JelcTBHe Ha
BOLMTE, CPEACTBA 32 KOSTO Ce OCHTypsABaT 0T IbpikaBHUs GIOJPKET, ChryiacHo nap.4, a6 ot [13P
Ha 3aKxoHa 3a BOJUTE;
e /[locTaBka Ha Bojja 3a HanosBaHE HAa 3eMELEJACKHTE KyJITypH 4pe3 H3MbJHEHHE Ha BCHYKH
CBILTCTBAIIM JeHHOCTH CBBP3aHH € JOCTABKA Ha BOJA /10 TTOJMBHUTE [JIOMIH, KATO JleHHoCTTa €
Bhb3aMes/[Ha 1 ce 3alljiallla 0T BOAOIOJI3BaTEIUTeE.

CTpyKTypa Ha ApyKecTBOTO
Hanouresnnu cucremn EAJl e crpyxrypupaso B LenTpasno ynpasienue 1 14 k1oHa B cTpaHaTa, ypes
KOMTO OCBILEeCTBsIBA NPeJMeTa CU Ha JeHHOCT, KaKTo CJejBa:
o 1IY Codus - Gy Lap Bopuc 111 Ne 136
e Hanourtenun cucremu - Codus xiaoH - rp. Emn IMemun, . Hesasucumoct Ne 8, ¢ Yipasuren
l'anun I'eoprues Kepuos;
e Kuon Musus - rp. Bpaua, 6y.1. Xpucro Bores Ne 78, ¢ Ynpasuren I'eopru [leTkos 3axapues;
°  Knon Crpyma-Mecra - rp. Jlynuuna, ¢ Ypasuren Hso AcnapyxoB UBaHoB;
° Cpegnen [lynas - Kion [lnesen - rp. [lnesen, ya. Jodipan Ne 136, ¢ Ynpasurten Hpanuuka
HWBaHoBa Paliuena;
e Kuou Jlosien [lynas - rp. Pyce, y. Bopucosa Ne 52, ¢ Ynpasuren Boromua Wines Koses;
e Knon Cpegna Tynmxa - Crusen - rp. Ciubew, ya.- [AlexnuBanos Ne 10, ¢ Yipasuren [lnames
HWBanos MBanos;
e Kion Yepno mope - rp. Bapna, yi. Xpucro Borep Ne 10, ¢ YnpaBuTen Huxosait Huxosos
AnocToJ108B;
e Kiuon Tonosnuua - rp. Iasapmkux, y. Ilnosanseka Ne 3, ¢ Ynpasuresn Teogopa TF'eopruena
CrracoBa;
e Kson Mapuua - rp. [TnoBaus, 6y Mapuna Ne 122, ¢ Ynpasures Usaitsio [erpos IaByios;
* Knon lopna Tympia - Crapa 3aropa - rp. Crapa 3aropa, 6ys1. MuTpornosut Metoauit Kyces Ne 2,
¢ Ynpasuren Jlenuua Jenuena Baesa;
°  Knon Bupun - rp. Bugun, ya. ,llap Anexcanabp” 13, ¢ Yripasuren Jumutsp Bopucos Hoios
o Kuon Ulymen - rp. Illymen 9700, ya. "Ilerpa” No 1, ¢ Ynpasuren Xpucro Huctopos Hukoios;
o Kuon Xacxoso - rp. Xackoso 6300, 6yn. T'eopru C. Paxoscku No 1, ¢ Ynpasuren Teopru
AumuTpos Jlates;
»  Kion Byprac - rp. Byprac 8000, , ya. "®epaunanosa” No 3, eT. 3, ¢ Yrpasuren Quan UpaHos
Hetpos.
lIpe3 2012r. ¢ peiwenne Ha eAHONMYHUS COBCTBEHHK e M3BBPIIEHO BJMBaHe Ha ,XUAPOMENHOpaLHA -
Cessneso” EA/l B ,Hanourennu cucremu” EA/l ipn ycnoBusTa Ha yHHPECaIHO TPaBONPHEMCTBO.

DuHnancos omyem 3a 20dunama, sagspuieaua Ha 31,12.2016 9



“HATTOWTE/HY CUCTEMU” EAJI
lpunoxenns KbM GUHAHCOB OTHET
3a ropuuara, 3apbpmsama wa 31.12.2016

Crpykrypa Ha kanuraia
Hanowrennu cucremu EAJl e egnonmauno AKIHOHEPHO LPYKECTBO, PETHCTPUPAHO 110 ThProBCKus 3aK0H,
cee 100 % pbpxaBHO yyacTue u UpuHHOMnan - MHHHMCTEPCTBOTO Ha 3eMeJe/HeTo H XpaHuTe.
ApyrcecTBOTO € Chb3jafeHo upes npeobpasysane Ha A XuApoMeniopaTUBHU cucTeMU” B eAHOJTMIHO

AKHHUOHEPHO  JAPYMKECTBO.. C. HAUMeHOBaHue.., HarnouTe/ H1i- - cueTeMu’- EAJ;—CoQusty—C—PeLIHI e Qe

08.12.1993r. na Coduiicku rpagcku cbi. B CHOTBETCTBHE Che 3aKoHa 3a TBPrOBCKHS PErHCThp
APYMECTBOTO € NpPEeperucTpupaHo B THProBCcKHst PErucTbP KBM ArEHUMATA NTO BIMCBAHHA Ha
27.03.2008r.

Cbe 3anoses Ha MHHHCTBPa Ha 3eMe/ICAHETO U xpaunure P/ 59-13 / 21.02.2014 r., Bcaegcraue
Ha BIAHBaHeTO Ha “Xujpomemuopaumnu-Cesnueo” EAJ], e YBEJIMYEH PEerucTpUpaHus Kanurtaja Ha
“Hanouresnu cucremu” EAJl na 25452 628 us, pasnpefiesied Ha 25452 628 nOMMeHHH aKUHU C
HomuHan 1,00 s1B. 3a akyua. YBeanyeHHeTo e BuMcano Ha 27.04.2014 . B TbproBekHs PErucTbp KbM
AreHUMsI TIO BUHCBaHMATa. BBB BpbB3Ka C TOBA OGCTOSITEJCTBO e aKTyaJHu3upaH YCTaBbT Ha
ADYKECTBOTO.

Aara na punancosus oTyer
31.12,2016 .

[fepuon va puHAHCOBHS OTYET - TeKyny, Nepuos
Fogyuara sanousama ra 01.01.2016 r. u 3apbpuiBama wa 31.12.2016 r.

Hepyopa na cpasaurenara undopmanms - npejxofeH NepHoj
l'ogunara 3anoysama va 01.01.2615 . u 3apppuBaimga va 31.12.2015 r.

MlaTa na of0GpeHne 3a nNy6IuKyBaHe
05.05.2017

Opran, 0406pu oT4eTa 32 Ny6/IMKyBaHe
CbBeT Ha AUPEKTOPHTE Ypes pelleHne, BIMCAHO B npoToKoJ OoT garta 05.05.2017

Punancos omuem 3a zo0dunama, 3agspuieawia Ha 31.12.2016 10



“HATIOUTEJIHM CUCTEMM” EAL
Hpunoxenus KM GUHAHCOB OTYET
3a ropunara, sapppmeama na 31.12.2016

H3ABJEHUE 3A CbOTBETCTBUE

llpennprsiTieTo BOAM CBOETO TeKym|0 CYETOBOACTBO M HM3OTBS QHUHAHCOBHTE CH OTYETH B
ChOTBETCTBHE C BCHUKM MeMAyHapoAHH CTaHAapTH 3a (HHAHCOBO OTYMTAaHE (MCDO), npuern oT
CbBera mo MexAyHApOAHH CUETOBOJHU cranfapTit (CMCC), xouro ce cbeToAT oT: MexyHaposuu

CTAHIAPTH~B38 (])HHaHCOBO' ~OTHUTaHE; 'MG)K_[(YHH])O‘,Z{HH' “CHETOBOAHH "CTAaHZapTH U OT PassacHenus,

npejocrasent ot Komurera 3a PassicHenns na MexqiyHapogHuTte CTaH/AapTH 3a QMHAHCOBO OTYHTAHE
(KPMC®O0) nau 6uBmus [locTosiHen KoMHTET 3a Pazsicnenusra (IIKP), xouTo edeKTHBHO ca B cuia 3a
2013r., 1 xonTo ca npuetH oT Komucusra Ha Esponeiicknre o6imnoctr (Komucusira).

ItroMEnu B CYETOBOJHATA IIOJIMTHKA

ApyKecTBOTO Npunara caegHATE HOBH CTaH[APTH, H3MEHEHHs 1 passicHenns KbM MCPO, paspaborenn
u nyGunkysanu ot ChBeTa 110 MENKAYHAPOAHU CUETOBOJHH CTAHAAPTH, KOHTO MMaT e(eKT BBPXY
(HHAHCOBHA OTYET Ha JlPy>KeCTBOTO U Ca 3aIb/KUTENHHI 3a npuiaraHe 0T FOAMIIHKS NEePHOJ, 3a1104BaLLl
Ha 1 anyapu 2016 r.:

MCC 16 Moy, Maluuun u ChOP'BKEMHUs (B cuJia 332 TOAHINHU NepHuoaH, 3aII09BaIlK Ha MK cies 01
sinyapu 2016)

MCC 41 3emepenue (B cuia 3a rogHIIHK NepHo/iH, 3an0YBalli Ha wiu caef 01 sinyapu 2016)

I'Ipomel-m're B IBaTa CTaHgapTa ca BbB BPDB3Ka C pacTeHHsATA, KOUTO Ce M3M0JI3BaT caMo 3a ,C[OGHBEIHG Ha
NPOLAYKLMA IIpe3 IoBeye OT €MH IepuoJ, KaTo ca onpeneseHd C HaMMEHOBaHHMETO nPACTEHHMS
HocuTesu". CbraacHo AOI'bJIHEHHUSATA, CBIIMTE CcJeaBa da Ce OTYMTAT aHaJIOTUYHO Ha HMOTHTE,
MallHHATE M CLOpbxeHusaTa B MCC 16, TBE xaTto HA3MOJI3BBAHETO MM € Ipolec, CXOA4EeH Ha
TIPOU3BOACTBOTO.

MCC 16 HMmoTH, MautuHy | ChOPBKEHHSA (B CUJIA 34 TOAUIIHM NepuoaH, 3anoysaly Ha wiau caen 01
sanyapn 2016)

MCC 38 Hemarepuasnu akTuBH (B cuia 3a FOAMIUHM NEPHOAH, 3alouBally Ha MM cef 01 sHyapu
2016)

Lesra Ha ipomenyTe e fa ce yCTaHOBY NPHHLMI 32 aMOPTH3alMsl, 0OCHOBAaH Ha 6a3a ouaKkBaHUsA MoJesI Ha
norpebsienrie Ha GBAEUMTE MKOHOMHYECKH MOJ3H OT Aajie akTHB. B Tasu Bpb3Ka ca HalpaBeHH
HOACHEHH, He H3MOMIBAHETO HA MeToAH 6Ga3upaHu Ha NPHXOAMTE OT aKTHB He ca MOAXOAAIIH,
AOKQJIKOTO TOC/IEAHHTE Ca IeHepPHPaHH OT AEHHOCT M OTpassBaT (aKTOPH, KOHTO ca pasJHYHH OT
HKOHOMHMYECKHTE M3OJHM, CBBP3aHH - C BBNPOCHMS. ChIUIEBPEMEHHO Cce OTGe/iN3Ba, 4e ToBa
[peanoloKere MoXe Ja MMa H3KAKYCHHS B Ja/ICHH CIydaH.

MC®O 5 Herexkymm akTuBH, AbPXKAHH 3a npojax6a, ¥ UpeycTaHOBEHH AelHocTH (B cHia 34
POANITHK NEPHOAH, 3an0YBaLH Ha WM cies 01 suyapu 2016)

L[C:‘JITEl Ha [POMEeHHUTe € ja ce npefocTaBsIT HACOKH 3a OTYHUTaHe NpH NpOMsiHa B IJIaH 3a oc13060>l<,aa13a1{e
OT aKTHBH, OT TaKbB 3a npo,z:axc(Sa, upes Hy6JII’I‘~IHO npejJiarale, B IJiaH 3a OCBOGO)I(,L[HBEIHG, upes
pasfpejesieHyde Ha JUBHIECHTH B HaTypa KbM COﬁCTBGHML{HTG.

MC®O0 7 ®uHAHCOBH HHCTPYMEHTH: ONOBECTSIBAHE (B cuuta 3a TOAMIIHKE TEPHO/AH, 3ITOYBALIH HA WK
ciaen 01 siHyapu 2016)

LenTa Ha npoexTa e fa ce U3sICHM H3M0/3BaHETO Ha TepMHHA ,IIPOAb/DKABaLI0 yUacTHe" 3a HeJHTe Ha
CTanjapTa, KaTo B T'hAKYBAHETO My He cJe/iBa [a Ce BKJIOYBA MPe3yMILUs, Y€ HalMYHeTo Ha npaBo Ha
AOXOJL 0T 06Cy»BaHe Ha PHHAHCOBU aKTHBH, KOMTO ca IIpeXB'bPJIEHH, 3ala3Ba NPo/b/PKABAIL0 yYacTHe
B THX.

MCPO 7 dHHaHCOBM HHCTPYMEHTH: ONOBECTSBAHE (B cMJIa 33 TOAMIIHY MEPHO/AH, 3ATOYBAIH HA MK
cnen 01 suyapu 2016)

L[GJITEI Ha NPOMEHHTe e fa ce CHHXPOHHM3MPAT H3UCKBAHUSITA 3a ONOBECTSABAHEe Mexy TO3HM CTaHapT u
MCC 34 MEXIHHHO (I)HHHHCOBO OTYHMTaHe, 0 OTHOILIeHHEe Ha KOMIIEHCHPaHH (IJI'II-IHHCOBI’I AKTHBH H
NacHBH, KaToO B Tasu BP'Bb3Ka Ce U3ACHHU U IIPHIONKEHHETO Ha TEPMHHA »MENCIWHHHN IIEPUOJH B paMKHUTe
Ha Te3W TOAHIIHNA ePHOJH.

Punancos omuem za zodunama, 3asspweaya Ha 31.12.2016 11



“"HATIOUTE/IHU CUCTEMMI” EAJ
Hprioxenns KeM QUHAHCOB OTYeT
3a roansara, 3apbpuBama na 31,12.2016

MCC 19 [Jloxoan na waeru avua (B cuna 3a TOAMIIHK MEPUOAM, 3aM0YBAIM HA WJIN caen 01 stuyapu
2016)
Lenra na mpoexta e ga mosicHM, 4e oneHkaTa Ha TOBa Jajd CBLIECTBYBA pasBHT I1asap Ha

BHCOKOKa4YeCTBEHH KOPIOPAaTHUBHHU H APYrH OGJII{FEIL[I’H’I, Ha 6asa Ha KOUTO Aa ce onpeaesaun JoXoHocTTa
npu M3YMCAEeHUsaTa, cJlegBa fa ce NpaB{ He Ha HHMBO AbprkaBa, a 3a onpeJesieHa BaJIyTHA 30Ha.

CTaHAdapThT 10sICHABA, 4e KbAETO HsIMa pPas3BUT TaKbB nasap, 3a fa3sa TPHGBa Aa ce u3noJsspar
AbPXABHU LeHHU KHHXKa.

MCC 34 Mexaunuo ¢uHaaHCcOBO OTYHTAHE (B cuJia 3a rogUINHN NeproAH, 3amouBally Ha uiau caey 01
suyapu 2016)

[lesiTa Ha TpoMEHHUTE € fa Ce HISICHH U PasIPH IOHATHETO ,MexAHHEH QUHAHCOB OTHET", KORTO Ja ce
M3MCKa BKJIIOYBAHETO Ha IPENPATKH KbM CLOTBETHA Apyra MH(OPMALHs, KOSTO OSCHIRA MUK € YacT OT
drHaHCOBHTE OTUETH.

MCC 1 Mpepcrasane Ha GUHAHCOBY 0TYETH (B cusia 3a TOAMIIHU NEPHOH, 3anoyBallM Ha UK ciaex 01
Axyapu 2016)

I_IGJITH Ha IpoeKTa Ja Ce U3ACHAT H3UCKBAHHMATA Ha CTaHJapTa Mo OTHOUIEHHE Ha OTpasdBaHEeTO Ha
ASJI0BE B aCOUMMPaHU U CbBMECTHU NpeAnpUATHS B ApyT BceoOXBaTEH A0X0J, KAKTO M IO OTHOUIEHUE Ha
OrioBecCTABaHUATa U npeacraBeHHTe MEXOMHHHI C60POBG.

MC®0O 10 Koncosmpupanu QUHAHCOBH OTYETH (B cisa 3a TOAMIIHU TIEPHOAH, 3aNOYBAIHM HA /M
cien 01 anyapu 2016)

MC®O 12 OnosecrsaBaHe HA ASJIOBU yJacTus B Apyru NpejNipuATHA (B CHJIA 33 TOAMIIHH TEPHOIH,
sanoyusamy Ha UM caes 01 sauyapu 2016)

MCC 28 HuBecTHUMH B acOUUHPAHH M ChBMECTHH npeAnpusiTas (B cU/la 3a TOAMIIHH NEPHOJH,
3ano4Bam4 Ha Wi ciief 01 aryapu 2016)

Llenra Ha npoekTuTe e Ja ce passcHAT Cly4auTe Ha M3KJIYeHHe OT 3a[b/DKEHHETO 3a M3TOTBSIHE Ha
KOHCOIMAMPaHH (HHAHCOBH OTYETH OT JPYKEeCTBa, KOMTO ca ABIIEPHHM Ha HWHBECTHIIMOHHO
npeanpuaTHe, cbriacio MCPO 10. ITo orHowenue ma MCC 28 ce NpaBsIT passiCHeHUs, ue
HEMHBECTHIHOHHO JPYXKEeCTBO MHBECTHTOD, B aCOUMMPAHO HAH ChBMECTHO NpeAnpHATHE KOWTO ca
WHBECTHLUHOHHH, He C/efBa Aa W3M0J3Ba CHpaBeJiuBaTa CTOHHOCT, M3MOA3BAHA OT MOC/IeJHUTE 3a
OlieHKaTa Ha y9acTHUsTa UM, IIPH NPHJIAraHeTo Ha MeTo/a Ha COGCTBEeHH KalUTall.

CTaH,[[a])TI/I, H3MeHEeHMA M pa3siCHeHHsl, KOHTO Bce ofle He ca BJIE3JIH B CHJIAa M He ce npujarat ot
no-pag-a zgara oT ,ﬂpy}ICECTBOTO
KbMm JaTara Ha O].IOSPEHHETO Ha TO3H (I)HHaHCOB OTYET - HAKOHX HOBH CTaHAapTH, H3MEHEHHH U

PassiCHEHHS K'bM ChIIECTBYBallM BeYe CTaHAAPTH ca MyGIMKYBaHHM, HO HE Ca BJIE3JIM B CH/IA U HE Ca GHIIH
NPUJIOM(EHH OT N0-paHHa Jarta oT ApyxKecTBoTo. :

MC®O 9 duHaHCOBHM HHCTPYMEHTH B CHJa 3a FOAMIIHY IEPHOAH, 3aI0Baluy Ha uau cnef 01 sHyapu
2018)

Cee cranapra ce Hesiv /ia ce Mof06pH 0OTYMTaHeTo Ha (HHAHCOBHTE HHCTPYMEHTH, UPe3 IPeo/IoisBaHe
Ha NPOGJIEeMHTE, KOUTO BH3HMKHAXA B Ta3W 06JacT 110 BpemMe Ha $uHaHCOBarta Kpusa. [lo-crequanto
MC®O 9 e paspaGoTen ¥ IPHET B OTTOBOD Ha NPH3UBHTE 32 Bb3NPHEMaHe Ha OPHEHTHPaH B N0-roJisiMa
CTeNeH B O'b/EIeTO Mo/le] 3a IPU3HABaHe Ha OMaKBaHMU 3ary6H Mo (HHAHCOBM AKTUBH.

MC®O 15 IIpuxopu OT J0OrOBOPH € KIMEHTH (B CHJIA 32 TOHIIHH NePHO/H, 3aNI0YBaIlH Ha MK caeg 01
aHyapu 2018)

C paapaGOTBaHeTo H npHueMaHeTO Ha To3H CTanJapT ce 1eJiy aa ce IIO,[LO6pH (l)HHElHCOBOTO OTYHTaHe Ha
MPHXOJHTE U CBIIOCTABMMOCTTA MM BLB (])HI-[EIHCOBI'ITG OTYETH B CBETOBEH MamaG.

[Ny6iuxyBany cransapta npes 2016 r., KOMTO ca B CHJIa 3a cjieaBalid OTYETHH NePHOAH U Bce owe
He ca npueTH ot EC:

MC®O0 16 Jnzuur (B cuia 3a TOHIIHA HepHoH, sano4Bali Ha uim caef 01 suyapu 2019)

HEJITH Ha npoexra e jja ce paspa60"m HOB CTaHZapT I10 OTHOLUEHHE Ha JU3ZHHTOBHTE AOr'OBOPH, TaKa 4e 1
ABeTe CTpaHM M0 Hero - JIM3UHTOZaTeNsT M JIM3BHHTOIIOJIydaTeJist  Ja nNpefCcTaBsaAT peseBaHTHA
HH(I)OPME[HHH, KOSATO OTpa3sBa AOCTOBEPHO CAEJIKUTE I10 MEXIY WM.

Punancoa omuem 3a 200uHama, sasepweaua Ha 31.12.2016 12



“HAIIOUTE/NHU CUCTEMMW” EAJL
Hpuioxenua KbM GUHAHCOB OTYET
3a ropuuara, sapppmeama na 31.12.2016

Fomuunu rogo6pesus 2016 r., KOWTO ca B cu/ia 3a C/IeABaLH IEePHOJM U BCe Olie He ca NPHeTH oT
EC:

MCC 12 Janbuu BLPXY JOX0/a B cua (3a IOJHIIHMI Iepuo/iy, 3amno4Baiy Ha uan ey 01 suyapu
2017)

HEJ]TE%"I‘IH””HPOGKTS e Aa-Ce"M3ACHU " CYETOBONHOTO OTYUTAHE Ha AKTHRIT TI0 OTCPOYECHH JaHDUH BbPXY

HEpeaJn3upaHu 3ary614 OT ABJIFOBH MHCTPYMEHTH, OTYUTAHHK MO CripaBeaiiBa CTOMHOCT.

MCC 7 Oryer 3a napu4Hy nOTONH (B CH/A 33 FOAHINHY nepuo/iy, 3anousamwy Ha uan cael 01 suyapu
2017)

[IpoexTsT € 4acT OT WHMUMATHBATA OTHOCHO ONOBECTABAHHSNTA, W3MEHEHMATA W3HCKBAT
NPEANPHATHATA A OMOBECTAT HH(POPMAIHMH, KOATO JaBa Bb3MOKHOCT Ha NOTPEBUTENUTE Aa OLEHST
IPOMEHHTE B 3a[(b/DKEHUATA, NMPOU3THYALHM OT PUHAHCOBATa AEHHOCT, BKJIOYHTENHO B Pe3yATaT Ha
pasiiamjaTe/]HH U Hepasriaiate/HH onepanim.

MC®O0 12 OnosecrsaBane Ha JAJIOBE U y4ACTHS B APYry ipeanpusTua (B CHa 32 TOJUIIHE IIEPHOJH,
3anouBauy Ha i cief 01 anyapu 2017)
[IpoeKxTBT € 4acT oT uHKbIa Ha 1oA06perns 2014-2016 u HMa 3a Ues Ja M3ACHHM M3UCKBAHMSITA Ha

CTaHZiapTa 3a ONOBECTABAHE OTHOCHO WHTEPECHTE Ha NMPeJNpHATHETO, OTYETEHH KaTO AbpaHH 3a
npoAax6a WiIK NpeycTaHOBEHH JeHHOCTH B ChOTBeTCTBHE ¢ MCDO 5.

MC®O 1 Mpunarase 3a bpBU IbT Ha MeXAyHAPO HUTE CTAH/JAPTH 32 QHHAHCOBO OTYHTaHE (B
CrJia 3a TOJMUTHH TePHO/IH, 3all0UBalll Ha uay cel 01 suyapu 2018)

MpoexTsT € yacT oT UMKDBJA Ha nogobpennst 2014-2016 u uMa 3a men NpeMaxBaHe Ha HAKOM OT
KPaTKOCPOYHHTE M3K/II0UYEHHSITA B CTAHAAPTa, KOMTO €A U3II'bJIHHIIN PeHasHadyeHUEeTO CH.

MCC 28 HHBeCTHIIH B aCOLMUPAHU NPEANPHATHI U CHBMECTH NpeAnpUATHS (B CHJIA 3a TOAUINHK
[IepHO/H, 3aNo4BallK Ha wiu cies 01 anyapu 2018)

[IpoexkThT e 4acT oT UMKBJIA Ha nojobpenns 2014-2016 u uma 3a LeJ1 Aa M3JACHH IPEeABHAEHOTO
M3KIIOMeHMe, NP M3WCKBAHETO 3a MpWJarade Ha eJMHHA CYeTOBOAHA MOJMTHKA, Kacaenio
HHBECTHIIMHTE, IPUTEKABaHH OT HHBECTHIMOHHO JPY>KECTBO.

MC®0 2 namane va 6asata Ha aKIHK (B cusa 3a TOAMUIHU NEpHO/H, 3aAOYBAIM HA WY caen 01
Anyapu 2018)

HpOEKT’bT 3d U3MCHEHHC Ha CTaHjapTa OGG/II’IHHBE TPH MHHLIHMATHBY 3a U3MEHEHMS, Kacaelll mjaujade
Ha basa Ha aKIIM{ IIPpM HelasapHH yCJOBHMA W OTYMTaHE Ha NpOMsiHa B CIIOpPasyMEHHeE, IIPpH KOsTO ce
NPEBPBbILA OT YpexaaHo C [Jialiale B YPexAaHo C MHCTPYMEHTH Ha cOoOCTBEHHUsI KalluTaJl.

MC®0 9 ®PuHaHCOBH MHCTPYMEHTH (B CHJIA 33 CO/UIITHA NepHoJH, 3anoyBally Ha uiu ciaef 01 suyapu
2018)

MC®O0 4 3acTpaxoBaTe/IHH J0TOBOPH (B Cuia 3a TOAMIIHKA nepyo/H, 3anoyBaiy Ha wiau caeq 01
sHyapu 2018)

Hesra na npoexra e fja ce 06'ppHe BHUMaHHE BpeMEHHUTE HOCNAEMLH OT Pas/iuIHuTe ePeKTUBHN JaTH
Ha npunarade na MCPO 9 1 MCDO 4, kaTo ca npeABH/IeHY H3KIIOYEHUs 3a 3acTpaxoBaTesn.

KPMC®O0 22 BanyTHu onepaiuy M OTYHTAHE HAa ABAHCHTE B CHJIA 34 FOAUILIHH MEPUOH, 3all0YBaLIH
Ha #iu cnep 01 auyapu 2018)

PazsicuenueTto onpeJesist H3UCKBAHMS KaKbB 0OMeHeH Kypc [1a Ce M3110J13Ba, IPH OTUMTAaHe Ha DOJIyUEeHH
aBaHCOBH IIJIALAHHA B HYXKAECTPpaHHa BaJsyTa.

MCC 40 MpBeCTHUIMOHEH HMOTH (B CHJIA 33 TOMIIHY NEPHO/H, 3al0YBAIM HA WM cnep 01 suyapu
2018)

H]JO(:‘KT'I:T HMMa 3a 1eJ Ja M3sICHST M3UCKBaHMATa Ha CTaHapTa OTHOCHO NMPEXBBLPJAAHHUATA 0T U KbM
KaTeropusTa Ha MHBeCTHULUMOHHHTE HMOTH.

Fogmuan nogo6penus 2014 r., KOUTO ca B CHJIA 3a CJIeBAILH OEepPHO/JHM U BCe OLUE He €A IPHETH 0T
EC:
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MC®O 11 CoemecTay npegupusThs (B ciia 3a FOAHIIHM NIePHOAY, 3aT04BaLiK Ha uiaK caeg 01 suyapu
2016)

L[em"a Ha IIpOMeHHTe e JJa ce [_(O6aBHT HaCOKHM B HaCTOS I HA CTaHZapT 3a OTYHUTAaHe Ha HDI’I[T‘OGHBHHG Ha
HASLIOBO YYaCTHE B ChBMECTHa ,ﬂeﬁHOCT, KOATO NpeacTaB/isiBa 6usnec. B CJIeJCTBHE Ha JON'BJIHEHUSTA,
H]JHOGPGTEITGJ]HTG Ha TaKuBa ,Z[Gﬁl-lOCTH cieABa Ja npuaaraT BCHYKH Da3HOp€ﬂ6H MO _OTHOIUCHHTE, HA..

bu3aHec KOMOHHALMHUTE, 3anerdand 8 MCDO 3 Busnec KOMOGMHAILMH, KAKTO ¥ Ha ApyrH MC®PO, kouro He
ca B KOHQJUIMKT C CTaHJIapTa, KakTo H /i CasBaT BCHUKH M3HCKBAHMS 3a OTIOBECTABAHE.

BA3A 3A M3IOTBAHE HA ®PHHAHCOBUTE OTYETH U IPWIATABK CBHIECTBEHY CYETCBOJAHHU
TITOJIMTHKH

TEKYIUHM M HETEKYIUH AKTHBH

AKTHB ce KNacuHIMpa KaTo TeKyLl, KOraTo OTTOBapst Ha HAKOH OT CNeHUTE KPUTEPHU:
¢ Ofakha [la peanMsypa akTHBA WM Bh3HaMePsBa Jia ro Npojajie Wi yrnoTpeby B CBOSI HOpMaJieH
ONlePaTHBEH LUK,
°  ADPXH aKTUBA NPESHMHO C 116/ ThpryBaHe;
® OHaKBa Ja pealMsipa aKkTHBAa B paMKHTE Ha JBaHa/eCeT Mecela cjef Kpas Ha OTYeTHUS
nepuos;
WIH
¢ AKTHBBLT € NapH MK NapuvHK eKBHBaneHTH (CbriacHo AedunuuusTa Ha MCDO 7), ocseH ako
33 aKTHBa HsMa OrpaHMYeHHe Aa ObJe pasMeHSIH WK H3[0/13BaH 3a ypeXJaHe Ha MACHUB B
MPOAB/KEHHUE Hall-Ma/IKO Ha iBAHA/IeCET Mecela C/Ie/l KPas Ha OTYETHHS TepHOJ
AKTHB Ce KIacupHIUpPa KaTo HEeTEKyL, ako He OTroBaps Ha KPHTEPHHTE 3a KJIaCHPUIUPaHe KaTa TeKyIl.

WMOTH, MAUIMHH H ChOPLKEHHS

AKTHBH Ce OTYMTAT KaTo UMOTH, Maliiuu © ChOPBAEHHS, KOraTo 0TroBapAT Ha Kpurepuute Ha MCC 16
8a NMpU3HaBaHEe M UMAT lleHa Ha NpHJo0uBaHe PaBHa HJH 110-BHcoKa 0T 700 J1B. AKTUBUTE, KOMTO HMAT
HeHa Ha npuAoOHBaHe NO-HHUCKA OT NOCOYEHATA, Cé OTYMTAT KATO TEKYLIH DPAa3XoJH 3a Iepuoja Ha
npHAOOHBAHE B CBHOTBETCTBHE C 0J0GpeHaTa CYETOBOAHA MOAMTHKA. Bcekwu HMMOT, MallliHa M
CBOPBKEHHE Cce OUEeHsBAa NpM  NpHAOOMBAaHETO My IO IlleHa Ha NpHA0GHBaHe, ompeseneHa B
CLOTBETCTBHE C U3MCKBaHMUATa Ha MCC 16.

ChopbKeHHSITa ¥ 0GOPYABAHETO €A MPeJCTaBeHH TI0 npeoleHeHa CTOHHOCT HaMaJleHa C HaTpymaHaTa
AMOPTHSALMs ¥ 3ary6uTe 0T 06e3lieHKa, KaTo IPUeTa CTORHOCT KM JaTaTa Ha npeMuHaBase 1o MCC.
llpeanpusTieTo e npueno Ja oT4MTa BCAKa MO3MLMA Ha MUMOTHTE, MAlIMHUTE H ChOPLKEHHSATA B
cpoTBeTcTBHEe ¢ MCC 16 nmo 1ueHa Ha npujgo6GuBaHe, HaMaJeHAa C HaTpynaHata aMOpTH3auus M
HaTpynaHa sary6a ot o6esijeHKa.

Hocnessalim pasxo/u, CBbp3any ¢ OTAENEH HMOT, MallHHa | CBOP'BXKEHHE Ce OTYMUTAT B YBEJHYEHHE Ha
BanaHcoBaTa CTORHOCT Ha aKTHBA, aKO € CraseH NPUHUMILT Ha NPH3HaBaKe onpegesned 8 MCC16.
PaxoJMTe 3a TEKYU[OTO 06CayIKBAHE Ha MMOTH, MAalUMHHU H CLOPDBXKEHHUsI Ce OTYHTAaT B Nevyaiba Hiu
3ary6a B MOMeHTa Ha M3BBPLUIBAHETO HM.

Banancosara cTofHoct Ha fafieH HMOT, MallMHa 1 ChOPBKEHHE Ce OTIIMCBA :

-TIpH IPOJjack0a Ha aKTHBA;

WX

-KOraTo HE €€ OYaKBaT HMKaKBM JPYrH HKOHOMHYECKH M3rofM OT M3M0J3BaHeTo Ha aKTHBA MJIN pH
0CcBOBOXK/IaBaHE OT aKTHBA;

[levan6ara niu 3ary6ata, BL3HUKBAINA OT OTIHCBAHETO HA HMOT, MAlIHHA U CHLOPBKEHHME Ce BKIIOUBAT B
neyanbaTa MM 3ary6aTa, KOraTo akTHBBT Ce OTIHMIIE, ocBeH ako MCC 17 He M3MCKBa JApyTro npu
nposax6a 1 o6paten au3uHr. Ilevanbure HaM 3aryGuTe, BB3HUKBAILK IIPH OTHHCBAaHE HA UMOT, MallldHa
HIM CLOPBIKEHHE Ce ONPEeAE/IAT KaTo pas/iiKa MeX/ly HEeTHHTE MOCThIJIeHHS OT MpogaxcGaTa, ako uMa
TaKMBa, ¥ GasiaHCcoBaTa CTOMHOCT Ha akTuBa. Te He ce KJIaCHQHUUMpPaT KaTo MPUXO0//pasxo.

Korato B xosa Ha o6uvaitmata cu feHHOCT, IpenpHATHETO PYTMHHO TNpojaBa akTHBM Ha HMMOTH,
MAUIMHA M CLOPBIKEHHS, KOHTO e JABpKaso 3a OT/aBaHe I0J HaeMm, NpPEexXBBPJAS Te3d aKTUBH B
MaTepHaIHMTE 3anacy IO TAXHATa GajaHCOBa CTOMHOCT, KOraTo mpecTaHaT Aa 6'bAaT OT/AAaBaHu o/
HaeM ¥ cTaHaT AbPKaHH 3a poAanc6a. flocThIienusTa 0T npogaxGaTa Ha TAKMBA aKTHBH ce Opu3HaBaT
Kato npuxonu B croTsercrsre ¢ MCC 18 [lpuxozn. MCPO 5 He ce npuaara, KOraTo akTHBH, JbpXKaHu 3a
npojar6a B o6uuaiinus xo/ Ha AefiHocTTa, 62T NPEXBDbPJIeHH K'bM MaTepHa/IHH1 3allacH.
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I/IMOTHTG, MallMHUTE U ChOPDBIKEHUSATa ce aMoOpTHU3Mpar o JIAHEeHHHS METO/ 3a neproza Ha oYyakBaHMs
T10J1€3CH KHBOT.

Ocrarbunara croiffHocT ITOJIC3HUAT )KHMBOT Ha aKTHB Ce npepasryiexjar npu MMPHKJIOYBAHETO Ha BCsKa
(I)I’IH’&HCOBEI rojuHa ¥ akKo ovyakKBaHHsgTa ce pasjnyaBaT OT NpeAUIlHHTEe II[JMG.III*IBM'I‘GIIH]‘I OIIeHKH,
IIPOMEHUTE Ce OTYHUTAaT KaTo HPOMSAHA B CYETOBOJAHUTE npn6nnam‘emm OUEHKH B ChOTBETCTBUE ¢ MCC

8 C‘IeTOBO,L[I-II”I,,HOJIHTI’IKH, ITPOMEHU.B-CYHETOBOJHHATE HpHGJ]HSMTeJIHH OLUEHKW M TPEeIIKH.

AMOPTH3aUHATA 3a1l04BA OT MOMEHTA, B KONHTO HMOTHTE, MAIUMHUTE M ChOPLMKEHUATA ca HAJMYHH B
IPEANPHUATHETO, HA MACTOTO M B CbCTOSIHHETO, HEOGXOJMUMH 3a EKCIIoaTallsATa MM, N0 HaylHa,
OpeABHACH OT PBKOBOJCTBOTO. AMOPTH3ALMATA Ha aKTHBUTE ce NpeycTaHoBABaBa Ha MO-pPaHHATa OT
ABETe JaTH:

~/AaTaTa, Ha KOATO ca KIacuGUIMPaHH KaTo J'bpiaHH 3a Npojax6a chraacto MCHO 5.

-AaTaTa Ha OTIHMCBaHe Ha AKTHBUTE.

AMOpTU3aLMSITA He Ce IPEeyCTaHOBsBA B NEPHOJH Ha IPECTON WJIH U3BaXk/IaHe OT aKTHBHA yToTpeBa.
CpeHUAT NOJIE3eH MUBOT B TOAHHN 32 OCHOBHUTE IPYNH ABJATOTPaiHH MaTePHAJIHH aKTHBH, € KaKTOo

caeana:

Ipyna Fopuxu
Crpaau 25r.
S130BUPH U AZ0BHPHU CTEHH 50r.
MammiHu 1 06opygBaHe 3r.4m.
TpancmopTHu cpescTBa 4r.
CronaHcky HHBEHTAD 6r.8m.
KommoTpu 2r.
Apyru 61.8M.

Coenuduyna cueToBOgHA MOATHKA
CwriacHo 3akoHa 3a CApyxeHHsI 3a WanosBaHe ,HamouTenHH cictemu” EAJl, B KauecTBOTO cH Ha
THPIOBCKO JPY’KeCTBO, B KOETO JbpKaBaTa € eJHOJHYEH COBCTBeHMK Ha KallMTaJia, CTOMaHHCBa U
EKCIUI0aTHPA XMUCPOMEIHOPATUBHH HHPACTPYKTYpHH ChOPBAEHUS, KATO € 3a4b/DKEHO JIa PEfoCTaBRs
HOCHe/IHUTe 3a Ge3Bb3ME3LHO NOJ3BaHe Ha PETHCTPHUPaBHTe N0 3aKOHa CAPYKEHMs 3a HanosiBaHe.
llpesocraBenuTe 3a 6e3Bb3Me3/IHO MoJ3BaAHE XUADPOMEJIMOPAaTHBHH CHOPBLIKEHHUSI Ha CAPYKEHHHATA ce
M3BbPIIBa CbOGPA3HO M3HCKBAHUTA Ha 3aK0HA U 3anoBej 0T NPUHUHNANA Ha ApyXecTBOTO. CapyeHHe,
KOETO N0J13Ba 06EKTH [0 pPejia Ha TO3H 3aK0H 110 5 TOAMHHU OT NPEJOCTABSIHETO Ha npPaBOTO Ha NOJ3BaHe,
MOXe Jja 1puobue 6e3Bb3ME3HO MPABOTO HA COBCTBEHOCT BBbPXY TAX , C paspelienre Ha MUHKCTEPCKH
CBBET, 110 MpeJIo’KeHHe Ha MHHHCTBPA HA-3eMeIe/TMeTO U XpaHHUTe.

Ha mnpepocraBenuTe 3a mnosspane MMOTH, MallliHM, ChOPBXKEHUSI H 060pyjBaHe ce IpeKpaTdaBa
HayuC/AABaHETO. HA aMOPTH3alMK- OT JaTtaTa Ha MOTOBOpa 3a OTAAaBAaHETO MM Ha CAPYKEHUETO 3a
HaltoABaHe, CbIJIACHO Y. 47, al. 4 0T 3aKoHa.

B Mexaynaponure CTaHJapTH 3a (pUHAHCOBH OTYETH JMICBA CTaHJapT W pa3siCHeHHE, KOHTO Ja ca
KOHKPETHO NMPUJ/IOMHMHI K'bM TasH MOJHTHKA. PHKOBOACTBOTO € U3MOJA3BaAN0 COBCTRCHUTE CH NIpeleHKH’
3a paspaboTBaHe M NpUJAraHe Ha Tasu CUETOBO/IHA NOJHMTHKA, C IieJ] QHUHAHCOBUTE OTYETH Ja JaBaT
MHPOPMALMSA, KOATO Jia e Heo6Xo/MMa Ha IOJ3BaTe HTe 3a B3eMaHe Ha CTONaHCKH PEeIIeHHs M. e

HaJexaHa.
OBE3UEHKA HA UMOTH, MAIIMHH K ChOPLKEHUS

Cbriacno usuckBanusita Ha MCC36 KbM Kpas Ha OTYETHHMs NEPHOJ ce INpPaBH MpemeHKa Jaju
CHILECTBYBAT MHAMKALKY, Ye CTOHHOCTTA Ha Jlafied akTHB oT UMOTHTe, MaIlHHITE | CbOPBMKEHHATA €
oGesuenena. B ciy4ail Ha TakuBa HHAMKALMH Ce H3YMCIsBA Bb3CTAHOBHMATA CTOHHOCT Ha aKTHBA H Ce

onpeJeJist sarybaTta ot o6esyeHKa.

MHBECTHLMOHHH HMOTH

KaTo MHBECTUIIMOHHH UMOTH CbriacHo MCC 40 ce oTynHTaT 3eMu M/WIIM CTPaJi¥, H/HIM YaCTH OT CrpajH,
KOHMTO €& AbPHAT I10-CKOPO C LeJi HoJyYaBaHe Ha NPUXOAM 0T HaeM HJIM 3a yBeJIMgaBaHe CTOHHOCTTa Ha
Kaltana, Wi 1 3a Asere. UMot, KOHTO ce M3rpaxaa MM paspaboTBa 3a GbJEIN0 M3NOI3BaHe KaTo
MHBECTHIIHOHEH MMOT, CBILO Ce OTYHTA KATO MHBECTHI[HOHEH HMOT.
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I/IHBECTMLU»IOHEH HMOT Ce MpH3HaBa KaTO aKTUB, caMO KOraTto e BEPOSATHO 6']:,[1€LLU{TG HKOHOMHYeCKH
HM3roAn Ja ce moJiydyart B MPEeANPHATHETO W lLieHaTa My Ha np}moﬁmsaﬁe Aa MOXe Ja ce OUeHH

HOCTOBEPHO.
”pBXB’prIHHE OT WM K'BM HHBECTHLIMOHEH HMOT Ce IpassT, caMO KOraTo MMa IpoMsiHa B U3MOJI3BAHETO

Ha aKTHBa, KOSITO MOXKe Jia 6'13,[(6 JAOKa3zaHa 4ypes:

8.....3AMNONBAHE. HA. UBIO/N3BAHE-OT-CFPaHaA-HA-COBETBEHHKA —3a-TIP EXBBPIIAHE 0T HHBECTHLHQHEH

MMOT B M3110J13BaH OT COOCTBEHUKA HMOT;,

L4 3alouyBaHe Ha paBpaGOTBaHE c gen Hpo,aamGa - 3a NPEeXBBbPJSAHE OT MHBECTHLUHMOHEH MMOT B
MaTepHas/sHy 3a11acy;

© Icpaﬁ Ha M3I0JI3BaHETO OT COGCTBEHUKA - 3a NPEeXBbPJAHE OT M3I10I3BaH 0T coBCTBEHHKA HMOT B
HHBECTHHHOHEH UMOT; MU

& 3alloBaHe Ha ONnepaTHBeH JIM3UHT K'bM Apyra CTpaHa - 3a IPexXBbpJsiHe OT MaTepHaJieH 3anac B
HHBECTHLUHOHEH UMOT;

WHBECTHLIHOHHHTE MMOTH ce OLIeHSIBAT I'bPBOHAYAJIHO TI0 LeHa Ha NpHA0GHUBaHe, KOATO BKJWOYBA U
pasxojuTe 1o caenkara sa npujobusane ceraacuo MCC40.

Cref mbpBOHAYANHOTO NpHU3HABaHe WHBECTHUIMOHHUTE MMOTH Ce OTYHTAT 110 MoOJiesia Ha 1lleHaTa Ha
npupoGusarne. OUeHaBaT ce no leHa Ha NpUAOGHBaHe HaMadeHa C BCHYKH HaTpylnaHH{ aMOpTH3alHKH U
3ary6u ot obesleHKa.

MHuBeCcTHUHOHHNMTE HMOTH ce oTmMCBAT NpH 0CBOGOXM(AaBaHe /Tpojjak6a WM IPH BCTBIBAHE BHE
GMHAHCOB JIMBUHT/ HJIH, KOraTo TPaiHO ce U3BAJAT OT ynoTpe6a U OT TAXHOTO OCBOGOKAABHE HE ce
OYakBa HMKakBa 6LJella HKOHOMHUYECKA H3ToJa. [lpu ompepensine Ha gaTaTa Ha 0CBOGOX/IaBaHe 3a
MHBECTHIIMOHEH MMOT Ce npusiarat xpurepunre BbB MCC18 3a npu3HaBaHe Ha MPUX0/ OT IPojaxGa Ha
CTOKH MJIA Ce B3eMa 110/l BHHUMaHHe ChOTBETHOTO yKasaHHe B JON'bJHEHHeTOo kbM MCC18. MCC17 ce
Nnpu/ara npyu 0CBOGOXK/JaBaHe Ype3 BCThHNBAHE BB GUHAHCOB JHUSHHI WJIU opy npogaxba ¢ obpaTeH
JIM3HT.

[levanbure 1 3ary6uTe oT M3BaXxKgaHe OT ynorpeba WM OCBOGOXK/JaBaHE OT MHBECTHLUHOHEH UMOT, Ce
ONpPeje/fT KaTO pas/iMKa MeX/Jy HEeTHUTE IOCTBIVIEHHS 0T 0CBOBOX/ABAHETO W GajaHcoBaTa cyMa Ha
dKTHBa M Ce TIPU3HAaBaT B IeyasbaTa WM 3aryfarta 3a nepuoja Ha HM3BRKJAHE OT ynotpeba HJH
0CcBOGMIaBaHe, ocBeH ako MCC17 He U3HCKBa Apyro npu npogaxk6a c 06paTeH JM3HHT.

OBE3LIEHKA HA HHBECTHIIMOHHH UMOTH

CbraacHo u3MckBanuaTa Ha MCC36 KxbM Kpasgd Ha OTYETHHA IIEPUOJ ce IpaBH HpelleHKa JajH
CBILECTBYBAT MHAMKAUMK, Ye CTOHHOCTTA HAa MHBECTHLHOHHHUTE HMOTH e oGe3leHeHa. B cayyadt Ha
TaknmBa HHAMKalMK Ce H3YMC/AsIBA BB3CTAHOBMMAaTa CTOMHOCT Ha MHBECTHIMOHHUTE MMOTH H ce
onpejend sarybarta oT o6e3LeHKa.

BHOJIOTHYHM AKTHBH M 3EMEJIEJICKA NPOAYKIIMA

ﬂ‘py)KECTBOTO IIPHU3HaBa BbB CI)I'IHEIHCOBHTE CH OTYETH GMOJIOTHYEH aKTHUB MJIH 3eMe/JeJICKa ITPOAYKIHS,
KoraTo .

@ MPEANPHATHETO. KOHTPOIMPA akTHBa B pe3yaTaT OT NpearIiHKA ChOUTUSA;

@ BEPOATHO € IPeANPUATHETO Ja noJIyYH 6'13,[1@].111/[ HKOHOMMHYECKH ITOJI3H, CB'bP3aHN C aKTUBaA; U

® ClIpaBeJi/InBaTa CTOHHOCT WJH cebecToHHOCTTA Ha aKTHBa MOXe [Ja 6'13,[1@ Hagex agHo

onpeneseHa.

Hopaﬂn HeChIeCTBeHaTa CTOMHOCT Ha BUOJIOTHUHHTE adKTHBH, B OTHEeTa 3a (l)I’IHElHCOBOTO CbCTOAHHE Te€
ce BiJoypaT cratusa Umorw, MalIMHHK, ChbOPBXEHHUS B Ipyna ,l{pyrn AKTHBH M B CTaTHA MaTepMaJIHI’I
3altac.
P’bKOBO,ZLCTBOTO CYMTa, Ye crpaBe/idBaTa CTOHHOCT Ha NpUTEeXKaBaHHUTE OT APYKECTBOTO OHONOTHYHH
AKTHBH He e HaeX<JHO OL[EHUMa, IopaaH KOeTo Te Ca OLleHEHH I'bPBOHAYaJJIHO 110 LeHa Ha HpH,&O6HBaHe,
o6pa3y.8a1-1a OT MOKYyIHaTa MM CTOHHOCT M BCHYKH pa3sxo/id, M3BBbPIIEHH [0 BBHBEXKIAHETO HM B
CKCIIoaTal Msl.
BHOJIOTHUHUTE aKTUBH ce OLEHABAT 110 LieHa Ha HpI’I/IOGI’IBaHe, HaMaJIeHa ¢ HaTpyllaHaTa aMOpPTH3alUs 1
SaI‘}/6I’ITe oT 06(—:3ue1—n<a, HopagM JIMIICa Ha Ha[eX/J[Ha oljeHKa Ha crnpaBe/i/iiBaTa UM CTOMHOCT.
HOCJIC/J,BEILH,O M3BBLPUIBAHKW pPa3xXxogu ce KalrTajansupaT camo B Cﬂy‘laﬁ, e BOAAT A0 yBesH4YaBaHe Ha
HKOHOMMYECKATa M3rofia 0T M3M0JI3BAHETO Ha ChLOTBETHHS AKTHB, 3a KOI'OTO Ca M3BbPIUIEHH. Beuukm
ocTaHa/ M nocaeBalli pa3sxoAu ce OTYUTAT KaTo TEKYLIN B OTUYeTa 3a JOXO/M1TE.
BuosoruunuTe akTHBH ce aMOpPTHU3MUpPaT 0 JHUHEEH MeTo/ 3a neprnofa Ha OvYaKBaHHMs IJIoJoJaBall

WHKHUBOT.
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AMO]JTI’IBE\L(HF{TEI 3aIo4yBa 0T MOMEHTa, B KOUTO GHOJIOrOYHHUTE aKTHUBH BJISI3aT B oo aBalla Bb3pacT.
CpG,ZLHElTE'l IJIoAoZaBalla BL3pacT 3a GHOJIOTHYHHTE aKTHBH € KaKTo cae/jBa:

I'pyna Fopuu

TpailHy HacauIeH He 111040 JaBal U 15

HEMATEPHATHH AKTUBH

lIpegnpuaTiero oTuMTa pasrpaHMYMMHUTE HEMapUYHM aKTHBH Ge3 (uaHUecKa cyGCTaHIMS  KaTo
HeMaTepua/iHi akTHBH, KOTTO OTI'OBAPAT Ha ONpeleseHHEeTO Ha HeMaTepuasieH akTHB M KPHTEPHHTE
3a npy3HaBaHe, Gopmynupanu 8 MCC 38.

Hemarepnanen axktus ce mpusHaBa, ako e BepOATHO, Ye TPEANPUATHETO W€ MOJIYYH OYAKBAHUTE
Ob/ICIM MKOHOMMYECKH TOJI3H, KOHTO Ca CBbP3aHH C aKTHB M CTOMHOCTTA Ha aKTHBA MOXe Ja 6bae
onpeencHa HalexJHO.

[I'epBOHAYaNHO HeMaTepHaJHUTE aKTHBH Ce OTYHTAT N0 [eHa Ha IpH/0GHBaHe.

llenara na npuzo6usane Ha 0T/eaHO NPHAOGHT HeMaTepHaNeH aKTHB Ce onpegess chriacko MCC38 u
BKJIIOUBA;

-TIOKYMHAaTa LEHa, BHOCHHTE MHTa W HEBB3CTAaHOBHMMHTE JaH'bLUM BBLPXY NOKYNKAaTa, ThProOBCKHUTE
OTCTBIKM ¥ pabaTH ce NPUCHALAT;

U

-BCIKaKBH CBBP3aHM PaxX0/y 3a MOArOTOBKATa Ha AKTHBA 38 HErOBOTO OYaKBAaHO H3II0JI3BAHE;

leunara na npujoGuBane Ha HeMaTepHaseH aKTHUB, IPUAOGUT B 3aMsHA C HETAPHYEH aKTHB Ce u3MepBa
10 ClIpaBejJiMBa CTOMHOCT, OCBEH aKo !

-pasMennara feHHOCT HsiMa ThProBCcKa ChUIHOCT;

WJTH

-CIIpaBe/iIiBaTa CTOMHOCT HUTO Ha NOJly4eHHs aKTHB, HUTO Ha Aa/IeHUs aKTHB, MOdXe Jla 6b/1e H3MepeHa
HaexHo.

[IpHAOGHTHAT aKTHB ce U3MepBa 110 TO3W HadMH, JOPM aKO MPEANPUSTHETO He MO)Xe He3abaBHO Aa
OTHHMIIE AAJEHHs aKTHB. AKO TIPHAOOMTHAT aKTHB He e OLEHEH 10 CIpaBej/iiBa CTONHOCT, HEroBarta
LieHa Ha IpHAo6KBaKe ce H3MepBa Mo GanadcoBaTa CTOMHOCT Ha Jla/ieHusA aKTHB.

Llenara Ha npujobuBaHe Ha BBLTPEIIHOCH3/JA/EH HeMaTepuaseH akTHB chryiacHo MCC38 e meromara
ce6ecTORHOCT, BK/IIOYBAIA CyMaTa Ha PasXxoJUTe, HaNMpaBeHH OT AaTaTa, Ha KOATO HeMaTepHATHHSIT
aKTHB e OTTOBOPMJI 38 I'bPBH IIbT Ha KPUTEPHKTE 3a IpU3HaBaHe.

HemarepnannuTe akTUBH ce OTYMTAT Ciej NpHAO6MBAHETO IO IeHa Ha NpHAOGUBAHE, HAMaJseHA C
HaTpynaHaTa aMOPTH3aLMs M HaTPyIIaHu 3ary6u oT o6e31eHkKa.

[IpeanpusTiHeTo OLEHsBA JaqM MONE3HUAT XHMBOT Ha HeMaTepuajed aKTHB € OrpaHHYeH WM
HEOrpaHruYeH W aKo € OrpaHH4YeH ce ONpejesis MOJIe3HHs MKUBOT HAa aKTHBA MJH MOJE3HUS XKUBOT Ha
NPOHM3BOACTBEHUTE MJIM CXOJAHHM eMHHUIH, ChCTABJISIBAILM TO3H aKTHB.

Hemarepuasen akTup ce pasrjexja KaTo MMall, HeOTpaHH4YeH [OJe3eH UBOT, KOTaTo Ha GasaTa Ha
aHa/M3 Ha ChOTBETHHTE (AaKTOPH, He ChIieCTByBa NMPe/BHANMO OrpaHHYeHHe 3a MepHoja, Ipe3 KoiTo
Ce 0YaKBa aKTHBBT Ja reHepHrpa HeTHH NapHyuHU TOTOLH 3a NPeANpHATHETO.

HemaTepua/aHiTe akTUBH C OTPaHHYEH T0JIe3eH IKUBOT Ce AMOPTH3HPAT, a HEMAaTePHATHHTE aKTUBH C
HeorpaHuveH NoJie3eH )KMBOT He Ce aMOPTH3HpaT.

HemarepyaitnTe akTvBH, KOMTO NOJUIeXKAT HAa aMOPTU3AIMs, CE aMOPTH3HPAT 110 JMHEHHUsT METo/ 3a
CpOKa Ha ONpeJeNeHus 01e36H XHBOT.

AMOpTH3alMsATa 3aN04YBa, KOraTO aKTHBbLT € Ha pa3NoJIoKeHHe 3a MoJsBaHe, T.e. KOTATO TOi e Ha
MSICTOTO M B CBCTOSIHHETO, HEOOXOAMMO 3a CIOCOGHOCTTAa My Aa paBoTH 110 HaYHH, OYaKBaH OT
PBLKOBOACTBOTO. AMOPTH3aLMATA Ce IPeKpaTsBa Ha [o-pPaHHaTa OT JiBeTe JJaTH:

-AaTaTa, Ha KOATO aKTHB'BT € KAACHQMUMpPaH KaTo AbpraH 3a Npojax6a (WiM BKJIIOYEH B rpynara sa
ocBOBONAaBaKe, KOATO e AbpiKaHa 3a npojgaxeéa) B chboTBeTcTBHE ¢ MCDO 5

W

- laTaTa, Ha KOSITO aKTUB'BT € OTINHCaH.

CpGAHI’IHT IoJjieseH XXHBOT, B TOAMHH, 32 OCHOBHHUTE rpynd aMOpTH3UMPpYyEeMH HeMaTepHa/Hi aKTHBH e,
KakKTo ciaenna:

I'pyna l'oguHu
[IporpaMuu IpoAyKTH 2r.
Jlnuensus YcaoBusITa Ha IOroBOpa
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OBE3LEHKA HA HEMATEPHAJIHH AbJITOTPAMHU AKTUBH

CopriacHo msucksamusita na MCC36 KLM Kkpas Ha OT4eTHUS [ePHo/, ce NpaBd MpeueHka Jajgu
CBILECTBYBAT HHAKKALMH, 1€ CTOHHOCTTA HA HeMaTepHallHTE JAbATOTPaltHi aKTHBH e oGesieHeHa. B
 C/yHail Ha TaKWBa MHMKALMK Ce M3UHMC/ISBA Bb3CTAHOBUMATA CTONHOCT HA AKTHBHTE H Ce oTIpeLeJIst
sary6ara or obesneHka

OHUHAHCOBH AKTHBH

[peanpusaTiero npurara MCC32 u MCC39 IpH OTYHTAHE HAa QUHAHCOBH aKTUBH.
PUHAHCOB aKTHR e BCeKH aKTHB, KOITo e
- HApHYIHY CPEJICTRA;
- MHCTPYMEHT Ha COGCTBEHMs KaNHTa/l Ha APYro NpefIpUsITHE;
- IOTOBOPHO TPaBo:
¢ Al CeIoyuaT napuiHu CpeJicTBa MK APYT PUHAHCOB aKTUB OT APYTo MpeAnpHsTHE;
HJIH
® /Ja ce pasMeHAT (UHAHCOBH aKTHBHM WM (HHAHCOBHM NACHBH C APYro TNpejnpHsTHE MpH
YCJIOBHA, KOUTO Ca TOTEHLHANHO GJIaronpUATHM 3a NPeANPHATHETO;
- AOTOBOD KOHTO e GbJe MM MOXKe Aa GbAe YpeeH B COBCTBEHH HHCTPYMEHTH Ha COOCTBEHUSI
KalyTad Ha eMHTEHTa H e;
© HE[EPHBATHB, 3a KOHTO NMPEANPUATHETO € WK MOKE A3 6b/€ 3aAD/KEHO Jla ITOJIyYH IPOMEHJINB
6pOH OT HHCTPYMEHTH COBCTBEHMS KalluTal Ha NpenpHATHETO;
W
® AEpHBATHB, KOHTO Iie Gbje HIM MOXKE Aa Gbie ypeseH 4upe3 pasMsina Ha QuKcHpaHa cyma
MapHIHA CPEACTBA MM APYT PMHAHCOB aKTHB 3a GUKCHPAH GPOif 0T COBCTBEHHTE KANHTANOBH
HMHCTPYMEHTH Ha NPEANPHATHETO. 3a Tasu Liesl HHCTPYMEHTHTE HAa COBCTBEHHH KamuTaa Ha
MPEANPUATHETO He BK/IOYBAT yNpaXkKHsieMH (QHHAHCOBH MHCTPYMEHTH, KNaCU(GHIHPaHH KATO
MHCTPYMEHTH Ha COGCTBEHHsS] KalMTal , KOWTO HaJaraT Ha IpeilpHUATHETO 3a/lb/DKEHUETO Ja
IpEfOCTaBy Ha Apyra CTpaHa HPOTOPLMOHANCH AAJ OT HEeTHUTE aKTHBHU Ha NpefapHATHETO
caMo IpH JIMKBHAALWA,MIM MHCTDYMEHTH, KOUTO €a JOrOBOPH 3a GbJEW|0 MO/Iy4aBaHe MM
NpefocTaBsAHe Ha HHCTPYMEHTH Ha COGCTBEHMS KallHTaJl Ha NPEeAIPHATHETO.
DUHAHCOBUTE HHCTPYMEHTH-aKTHBH ce KAaCUUIMPAT B CIESHHTE KATETOPUH ChIVIACHO H3UCKBAHMATA
Ha MCC 39:
e DHHAHCOBU aKTHBH, OTIUTAHH IO CNPABEAIMBA CTORHOCT B IIeyai6ata Wik 3arybara
- [bpian 3a TpryBane QUHAHCOB aKTUB
- Ompefiesiel NpH ITbPBOHAYAJHOTO My NpU3HaBaHe OT NpeANpPUATHETO 3a OTYMTAHE IO
CripaBe/l/IMBa CTOHHOCT B nevasnbaTa MK 3aryGaTa.
o MHBeCTUIUH, IbPXKAHH [0 1aJeX
»  Kpegutu 1 B3emaHus
e (DHHAHCOBH AKTHBY Ha Pa3IOJI0MEHHE 3a npojaxeéa.
llpepupuaTHEeTO NpH3HABa QUHAHCOB AKTHUB MU ¢yHaHCOB MacKB B 0TYeTa 32 PMHAHCOBOTO ChCTOSTHHE,
KOTaTo M caMo KOraTo NpeANpHATHETO CTaBa CTPaHa [0 JOrOBOPHUTE YCIA0BHS Ha HHCTPYMEHTA.
lIpn mbpBOHaYanHOTO CH - IpU3HABaHe PUHAHCOBMTE AKTHBH CE OTIHTAT MO cnpaBejfyiuBata UM
CTORHOCT TUIIOC, B C/lyuall Ha GUHAHCOBH aKTUBM, KOHTO HE ce OTYHTAT Ti0 crpaBeJiIiBa CTOHHOCT B
nevanbarTa MM 3ary6arta, pasXoHUTe 110 CAEAKATa, KOUTO Ce OTHACST NPSKO KbM NPHA0GHBAHETO HJIH
H3J[aBaHeTO Ha GUHAHCOBUSA aKTHB.
Caiest mbpBOHAYAIHOTO IPHBHABaKE MPEANIPHITHETO OlleHsBa $HHAHCOBHTE aKTUBH KaKTO C/le/Ba:
e Ilo cnpaBesaiuba crofHOCT
- QMHAHCOBM AKTHBH, OTYMTAHH 10 CIIPaBEAINBa CTORHOCT B mevan6aTa Wik 3arybara;
- QMHAHCOBH aKTHUBH Ha PA3NOJIOKEHHE 3a IPOAKO;
C u3K/I0MeHue Ha MHBECTHUMM B MHCTPYMEHTH Ha COGCTBEHUSI KaluTal, KOMTO HAMAT KOTHpaHa
flasapHa lieHa Ha akTHBEH 1a3ap U YMATO CIPABE/IMBA CTOMHOCT He MOYe J1a ce OLeHH HA/AEN/IHO, KaKTo
¥ IepUBATHBH, KOUTO ca OOBbP3aHK C HEKOTUPAHH HHCTPYMEHTH Ha COBCTBeHMS KallUTal WiK TpsabBa
A3 Ce ypeasaT upe3 NpeXBbP/IAHETO Ha TaKMBa HEKOTHPaHH MHCTPYMEHTH Ha COBCTBEHHS KanuTaln,
KOHTO Ce OL|eHsIBaT 110 LieHa Ha Npujo6uBaHe
¢ Ilo amoprusupana CTOIHOCT ¢ M3NO/I3BAHETO HA METOAA Ha epeKTHBHHS JIMXBEH NIPOLeHT
- KpeAHTH U B3eMaHHs,
- UHBECTHIMH, ABPIKaHU 110 Nafex:
[lewan6u 1 3ary6u oT PMHAHCOBH aKTHUBU
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e Ilevan6u v 3ary6u, KOMTO B'HIHUKBAT OT POMsIHATA HA CIPABE/IMBATA CTOHHOCT Ha PHHAHCOBH
aKTHBH Ce IPH3HABAT KaKTO c/iejiBa:
- llewan6a uan sary6a ot QuHAHCOB akTHB WM (QUHAHCOB MACHB, KJACHQHIHPAH KATO OTYMTAH IO
cIpase/yIuBa CTOHHOCT B evyanbarta WK 3ary6arTa, ce Ipu3HaBa B 0TYETa 34 JOXOAUTE.
- llewan6ara wiu sary6aTa oT HajiMueH 3a Npojax6a GUHAHCOB aKTHUB Ce NPU3HABA B APYTr BCeoGXBaTeH

MOMEHTA Ha OTIHCBaHe Ha (MHAHCOBHSA aKTHUB. B TO3M MOMeHT HaTpynaHaTa nevasbata MM 3aryGaTa,
IpU3HaTa NpeAr B Apyr BeeobXBaTeH JOX0J, ce Mpergacidpuuupa oT cobCTBeH KalliTasl B nevasn6arta Ui
3arybarta KaTo KOPEKI[HA 0T nperaacuPpuKaLiis.
¢ JluxBaTa, KOSITO Ce M3YMCAABA C M3IMO/3BAHE HA METOAA Ha ePEKTHBHHA JMXBEH NPOLEHT, ce
NpHU3HaBa B OTHYETA 3a JJOXOJUTE.
® /lMBHAeHTHUTE OT MHCTPYMEHTH Ha COGCTBEHMsA KalMTaJl Ha PasNosioyeHHe 3a NMpojax6a ce
NPH3HABAT B 0TYETa 3a JOXOAMTE, KOTaTO Ce yCTaHOBH MPABOTO Ha NPEANPHATHETO Ja MOJyIH
IJaliaHe.
¢ 3a ¢uHaHCOBHTE aKTHBH, KOHTO CE OTYHTAT MO aMOPTH3UpaHa CTOHHOCT, mevanGaTta MJH
sarybarta OT aKkTHBa ce NPU3HaBa B OTYETA 3a JOXOJUTE, KOTaTo (PMHAHCOBHST aKTHB WU
(HHAHCOBMAT NACKB Ce OTITMCBA HJIM 0GEe3LeHsIBa M Ypes Mpolleca Ha aMOpTH3HpaHe.
[IpeanpusTHeTo OTNHCBA GHUHAHCOB aKTHUB, KOraTo |
¢  JIOTOBOPHHTE IpaBa BbPXY NapHYHUTE MOTOLY OT (PHHAHCOBHA aKTHUB Ca M3TECKJIH;
HJTH
°  TPEXBBPJISt PHHAHCOBHS aKTHB, KOTaTo ca IPEeXBbPJEeHN JOTOBOPHUTE ITPpaBa 3a MoJydaBaHe Ha
NapHYHH NOTOUM OT (MHAHCOBUS aKTHB MJIM ca 3ala3eHH JOTOBOPHHUTE MpaBa 3a IoJyYaBaHe
Ha [TAPUYHUTE NOTOUM OT pHHAHCOBHS AKTHB, HO € NI0ETO JOr0BOPHO 3ab/PKeHUE 3a MJIalaHe
Ha IapWYHK HOTOLY Ha e/JMH WK NOBEeYe NoJyYaTe/d B CIopasyMeHue U TpaHchepbT OTroBaps
Ha yCJI0BHsATa 3a OTIHCBaHe cbriaacHo MCC 39.
Ycnosus 3a OTIIMCBaHE:
Koraro mpeanpusTuero mpexsbpian QUHAHCOB aKTHB, TO OLEHSBA CTENEHTA, A0 KOATO Wie 3amasu
PHCKOBETE M OJI3UTE OT COOCTBEHOCTTA BBPXY GUHAHCOBHSA aKTHB:
® AKO MNpEAINPHATHETO NPEXBLPJH B 3HAYMTE/HA CTENeH BCHYKH PHCKOBE W MOJ3M OT
COBCTBEHOCTTA BbPXYy (MHAHCOBHSI aKTHB, NPEANPUATHETO OTHMCBA (HHAHCOBUSI AKTHB M
NpU3HaBa OTAENHO KATO aKTHBM MJIM NACHBH BCHYKM IpaBa M 3aJbJOKEHHS, Chb3JafeHH MU
3amaseHi IpH TpaHcdepa;
®  aKo NpeJNpHATHETO 3alla3d B 3HaYUTe/IHa CTelleH BCHYKH PUCKOBE M MOJISH OT COBCTBEHOCTTA
BBPXY GHHAHCOBUS aKTUB, IPeNPUATHETO POAbIKABA ja TPU3HaBa UHAHCOBHS aKTHB;
¢  aKo NPeANpHATHETO HUTO NPEXBBPJIs, HUTO 3arasBa B 3HAYMTE/HA CTeNeH BCHYKH PUCKOBE U
TOJI3H OT COGCTBEHOCTTA BbPXY QMHAHCOBHS aKTHUB, IPEAIPUSTHETO ONIPe/Ae/Is JalH € 3aasuio
KOHTPOJI BbPXy PMHAHCOBHA aKTHB. B To3u cayuaii:
-aKO NpPeANpPUATHETO He e 3allasHjo KOHTPOJ, TO OTIHCBa (bPIHaHCOBHH aKTHB H
NpHU3HABA OT/AENHO KaTO aKTHBH WM TACHBH BCHUKH NIpaBa U 3a//b/DKEHUS, Ch3/iajleHH Npu TpaHcdepa.
-8KO PeANPHUATHETO € 3alla3H/Io KOHTPOJ, TO IPOAb/aBa i IpM3HaBa  (GUHAHCOBHSI
aKTHB A0 CTENEHTA Ha IPO/b/DKABALIOTO My yYacTHe B'bB QUHAHCOBUSI aKTHB.
[lpu ornxcBaHeTo Ha PUHAHCOBUS aKTHB pas/MKaTa Mexy:
a) Herosata GasaHCOBa CTOMHOCT; ¥
6) cymara Ha Mo/IyYeHOTO Bh3HArpaxeHue (BKIIOUBALIO BCHYKH NOJIyUeHH HOBH aKTHBH, MUHYC
BCMMKH TIOCTH HOBH IIaCHBH) M BCHYKM HATPyNaHM HeyanbM WM 3ary6H, KouTO ca GMJIM NMpU3HATH
[MPEKTHO B COGCTBEHMSA KallMTaJl Ce MPU3HABA B OTYETa 3a [OXO/UTE.
O6esuenka 1 HeChGHPaeMoCT Ha PUHAHCOBH aKTHBH
lpenupusiTueTo mnpeueHsBa KbM Kpas Ha BCEKM OTHETECH IEPHOJ AaJH Ca HaJIHIE OGeKTHBHH
AoKaszaTesicTBa 3a 06esleHKaTa Ha PHHAHCOB aKTUB WJIM Ha IPyna oT GUHAHCOBH aKTHBH.
duHAHCOB aKTUB /M IPyNa 0T GMHAHCOBH AKTHBU CE CUHTAT 3a 0GE3UEHEHH H ca Bhb3HHKHAIM 3ary6u
OT 06e3LeHKa, KOTaTo ca HaJliIle 0GeKTHBHHU /0Ka3aTe/ACTRa 3a 06e3lleHKa, IPOM3X0KAALLH OT eHO MK
mopeye ChOMTHS, KOMTO €A HACTBIMAM CJej I'bPBOHAYANHOTO NpPM3HABaHe HAa aKTHBAa (CHOHTHe
‘sary6a”) w xorato ToBa ChOMTHe 3ary6a (MaM cb6uTHA) MMa edeKT BBLPXY OYAKBAHHTE G'bAEIH
NapuHK MOTOLM OT GUHAHCOBHS aKTUB MM OT TPynaTa $UHAHCOBY aKTHBM, KOMUTO MOTAT a Ce Ol[eHSIT
Hazex/Ho. Moxe Jia He e Bb3MOXKHO Jia Ce WACHTHPHIMPaA eJHHHYHO, CAMOCTOSITETHO ChGUTHE, KOETO €
NPHYMHKIO obesyenkarta. [lo-ckopo oGesieHKkaTa MOXKe Ja e IPUYHHEHA 0T KOMGHHHUpaHHs e(eKkT Ha
HSIKOJIKO CHOUTHSL.
3aryGuTe, KOMTO Ce 0YaKBaT B Pe3y/iTaT Ha GbJelHTe ChEUTHUS, HE3aBHCHMO OT TSIXHATA BEPOSITHOCT,
He ce IpHU3HaBaT.
o O6esuenxa Ha GUHAHCOBM AKTHBH, OTYMTAHH N0 aMOPTH3HUPAHA CTOHHOCT
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Axo MMa 06exTHBHHU JOKasaTeJICTBa, Y€ € Bb3HMKHaAa 32-]1"}/621 oT OGGBI.[E?HKE! OT KPEAHUTH W B3eMaHusd
WM OT MHBECTULIHH, AbPKaHHU A0 HageXx, OTYMTaHH! I1o aMOpPTHU3HpPaHa CTOﬁHOCT, cymaTa Ha 3211'_')’621Ta ce
OLeHsdABa KaTo pasjauka Mexay faJlaHCOBaTa CTOMHOCT Ha aKTHBa M HacTodgumara cToMHOCT Ha
OYaKBaHUTE GBAGMH HapH4Hn MHoTouM (C HM3KJIIOYEeHHEe Ha 6'1:,[[(3LLU'ITG KpeaAnTHI 33[‘}761/1, KOHTO He ca
B"I)BHI{KHEIJII’I], AMCKOHTHPAHH C IbPBOHAYAJIH M E(I)GI(TI'IBGH JINXBEH MPOLEHT 3a (])m—xancomm AKTHUB (’I‘.

e+ ePeRTHBHUAT JIHXBEH~IPOLEH T, ~U3IHCIEH MpH  IIBPBOHAYAIHOTO ~IPHSHABAHE). BaiaHcoBaTa

CTOMHOCT Ha aKTHBA Ce HAMAJISIBA M CyMaTa Ha 3ary6aTa ce NpH3HaBa B TedanGaTa win 3arybara.

e OGesuenka Ha HHAHCOBY AKTHBH, OTYMTAHH 110 LieHa Ha IPHA0GHBaHE
AKO MMa OGEKTHBHH JI0Ka3aTe/CTBa, Y€ € Bh3HMKHajJa 3aryba oT ofeslienka Ha $HUHAHCOB aKTHB,
OTHHMTAH II0 LieHa Ha MPH00MBaHE, cyMaTa Ha 3ary6arta oT o6e3ilenka ce OLeHsBa KaTo pasJHKa MENCY
OanaHcoBaTa CTOHHOCT Ha (HUNAHCOBMA AKTHB M HACTOSINATA CTOMHOCT HA OYAKBAHUTE Ebaelu
NAPHIHK IOTOLH, AHCKOHTHPAHM € TEKyl{Msl MasapeH IPOIeHT Ha BB3BPBINAEMOCT 3a 110/06eH
¢uHaHCcOB axTHB. 3ary6uTe ce MPU3HABAT B Tevan6aTa MIH 3ary6aTa.TakuBa 3ary6u ot o6e3nenka He
No/AJieNaT Ha Bb3CTAHOBSIBaHe.

e OOesieHka Ha QUHAHCOBH AKTHBH Ha Pa3IooNKeHHe 33 TPoAa6a
Koraro criazi B cnipaBesyinBaTa cToffHOCT Ha GMHAHCOB AKTHB Ha PasNONOXKEHHE 3a npojax6a e npUsHat
AUPEKTHO B COGCTBEHHMA KalHTal M MMa OBEKTMBHM [0Ka3aTeJCTBa, Ye aKTHBRDT e o6eslieHeH,
HaTpynaxaTa saryba, KOSTO e NpU3HaTa B APYr BCEOGXBAaTeH JOXOJ, Ce H3BaXa OT KaNMTaja U ce
NpU3HaBa B revdaabara WK 3ary6aTa, J0pH ako GUHAHCOBHSIT AKTHUB HE € OTIHCAH.
CymaTa Ha HaTpynamaTa 3ary6a, KosTo ce npexiacupUIMpa 0T COGCTBEH KamuTa] B NeyanbaTta WM
sarybara, € pas/jMKaTa Mexy leHaTa Ha IpHA0GHBaHe (HeTHO OT moramleHMsi Ha TJaBHHUATa M
aMOPTHBALNsA) M TeKywaTa CpaBej/iuBa CTOHHOCT MuHYC 3ary6arta 0T oGesleHKa Ha duHaHCcOBHS
aKTHB, IPU3HATA IIPEJI1 TOBA B IleyasbaTa MK 3ary6ara.
Bary6n oT 06esleHka, Tpu3HAaTH B mMeyanbara MM sary6aTa sa MHBECTMIHS B HHCTPYMEHT Ha
COBCTBEHMA KamMTas, KAacHQUIMPaH KAaTO HA pasIIo/ioxkeHHe 3a npojaxba, He ce BB3CTAaHOBABAT B
neyas6aTta WK 3arybaTa.
3ary6u oT oGeslieHka, IPH3HATH B Nevyajs6aTa MM 3ary6ara 3a [bATOB HHCTPYMEHT, KAacuPUIupan
KaTo Ha pasnosiojKeHWe 3a Mpojaxba, Ce Bb3CTAHOBABAT. Bb3cTaHOBEHATa CyMa Ce NpH3HABa B

neyanbaTa WiK sarybara.

IAPHYHH CPENCTBA

llapuyHuTe CpeACTBa BK/IIOYBAT: NAPHIHY CPEACTBA B GOl H 6e3CPOuHHM ICTIO3HTH, CHOTBETHO B JIEBA K
B'BB BaJIyTa.

IlapuyHHTE EKBUBAZEHTH Ca KPATKOCPOYHH, BUCOKOIMKBHAHM HHBECTHI[MH, KOHTO Ca JIECHO 06pbIlaeMH
B KOHKPETHHU NapUYHU CYMH H ChAbPXKAT He3HAYMTEJIEH PHCK OT IPOMSIHA B CTOMHOCTTA MM.

KPEAUTH, THPIOBCKH H IPYT'H B3EMAHMS

KpeputuTe M B3emaHusiTa ca HefepUBATHBHH GuHAHCOBY aKTHBH ¢ QUKCUPAHM WM ONpe/eseMu
I/IALaH K, KOMTO He Ce KOTMPAT Ha aKTHBEH [1a3ap, C M3KAYeHHe Ha:
® TE3H, KOMTO NpEANPHUATHETO Bb3HAMEpsiBa Ja Npojaje He3abaBHO HJM B 6JM3KO Gbielle,
KOHUTO 1je 6bAAT KJaCUPUIUPAHH KaTO [IbPYKaHH 34 TBPryBaHe W Te3H, KOUTO NPEAnPHITHETO
OnpeJesisT UpH MIbpBOHAYaNHOTO NpPH3HaBaHe KaTo OTYMTAHHU IO CHpaBeiBa CTOHHOCT B
nteyanbaTa MIH 3arybarTa;
® TE3M, KOMTO NPEeANpPHUATHETO OIpe/iesisl KaTo Ha pasmoJoXeHHe 3a Npofaxba mpw
I'bPBOHAYAJHOTO IPH3HABAHE, HJIH
¢  Te3H, IPH KOMTO AbPKATEIAT MOXKE Jla HAMA Bb3MOXKHOCT Jja Bb3CTAHOBH B 3HAYMTE/IHA CTEIeH
lpjlaTa cu IrbpBoOHavaina MHBECTHIHS, C H3KJI0UEHHE Ha C/IyYauTe, IPH KOMUTO MpHYHHATA e
BJOLIaBaHe Ha KpeJIMTHOTO KaveCTBO U KOMTO ce KjaacMPHIMpaT KaTo Ha pasnoJIoKeHHe 3a
npogaxoa.
Kato xpesutn w B3emanus ce kaacMGuUMpaT (GUHAHCOBM aKTHBH, BbIHMKHAIH OT JHPEKTHO
NPEAOCTABSIHE Ha CTOKM, YCJIYTH, TAPH MJIM TAPHYHH €KBUBAJICHTH/TbPTOBCKH B3€MaHMs M KPEAHTH /-
KpepuriTe 1 B3eManusTa, KOMTO ca ¢ QUKCHPAH MaZeX Ce OTIHTAT 110 aMOpTH3MpaHaTa UM CTOHHOCT.
Kpeaurrte M B3eManusTa, KOUTO ca 63 GpUKCHPaH Maferx, ce OTYMTAT N0 CeGeCTORHOCT.
[Ipeansarenure pasxofH, KOMTO KacasT CAeBAIH OTYETHU [epHo/iH, ce NPeACTaBsAT KaTO aBaHCOBO
NpeBefleHH CyMH Ha JOCTaBYMIHM U ce BKII0YBAT B T'bPTOBCKUTE B3EMaHMSI.
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e

JAAHDIH 3A Bb3CTAHOBSIBAHE

,Llaz-rbume 3a B'h3CTAHOBABAHE HE IPOU3THYAT OT AOI'OBOPHM B3aHMOOTHOIIEHMS, He ce I(J'IE\CI/I(I)I’IU;H}JHT

B KaTeropuure (l)I’lI-IElHCOBI/I axTUBH. Te BKJIIOUBAT:
- CYMHTG Ha BBb3CTaHOBUMHUTE HaHbLK BBPXY JOX04a BBB BP'b3Ka C obJsiaraemara Heqaﬂ6a/,aax-rblma'ra

331‘}763‘33 NEPHOAA W TINATEHN CYMIT3a TEKYII H IIPEAXOEH TIEPHOJ, NPEeBHINABAH I BJMKHMHUTE CyMH.

- CYMHT(:‘ Ha JaHbyeH KPeJHUTH 3a B'h3CTAaHOBSIBAHE U NpUXBamaHe ciae Kpasg Ha OTYETHMS NepHuoJ U
IJIATEHH CYMH 3a TEKYLl M NPEeAX0JeH NEPHONL, MpeBHIIaBallM AL/KHUMHUTE CYMH 32 APYTH JaHbIH.
TE‘KYI_[U'ITG AaH'BbYHH aKTHBH 3a TEKYIUHS U NPEAXOHU nepHosy ce OLieHABAT 110 CYMaTa, KOsSITO Ce OYaKBa
Aa 6'13,&(3 Bb3CTaHOBEHA OT AAaHBUHHTE OpraHu npy npujiarade Ha JaH'bYHH CTaBKH M JaHbYHH 3aKOHH,
,L(GIL:ICTBEXULH HJIM OYaKBaHM Ja BJISI3aT B CHJIa KM Kpast Ha OTYETHHS MEePHOL.

MIATEPHAJIHH 3ATIACH

peanpustiero npunara MCC 2 3a oTunTaHe Ha MaTepUaHUTe 3anacu:
MaTepunannu 3anacu ca aKTUBU:

- ABPrKaHH 3a npojaxba B 0GHUaHUA X0 Ha cTONaHCcKaTa AefHOCT /CTOKH,TPOJIYKIHsL /;

- HaMHpally ce B IPOLEeC Ha MPOM3BOACTBO 3a TaKaBa Npojax6a /He3aBbpILeHo IPOU3BO/CTBO/;

- MaTepHalHK 3anacH, KOWTO Ce M3Paxo[BaT B NPOM3BOJCTBEHHS MPOLEC WM NPH NPeLOCTaBsSHe Ha
YCJIYTH /MaTepHaJ/Ii, CYPOBHHH/;

MaTepuanuuTe 3anacH ce OLEHsABAT IO NO-HUCKATa OT ceBeCTONHOCTTA WM HETHATA peanusupyema
CTOHHOCT.

CebecToitHOCTTa Ha MaTepHATHUTE 3aMack npeJCcTaB/siBa CyMaTa OT BCHYKHM PasXo/H M0 3aKyIyBaHeTo,
npepaboTkaTa, KakTo M APYrM pPasxojH, HalPaBeHH BLB Bpb3Ka € JOCTABSIHETO MM [0 CEeraulHoTo
CBLCTOSIHME U MECTOII0JI0KEHHUE.

PazxonuTe 1mo sakynysaHe Ha MaTepHaJHHTE 3aMacy BKJIOYBAT: NMOKyNHaTa lleHa, BHOCHHUTE MHUTa H
APYTH HEBB3CTAHOBUMH JaH'bli, TPAHCIIOPTHUTE PasXo4H ¥ Ap. KOHTO AUPEKTHO MOTAT Ja Ceé OTHECAT
KBM NPHAOGHBAHETO Ha CTOKHTE, MaTepHAJHTE H YCJIYTHTE. TobprosckuTe OTCTBOKH, paGaTi W AD.
ITOL06HH KOMITOHEHTH Ce MPUCTajaT NpH ONpejessHe Ha MMOKYITHATa CTOHHOCT.

Pasxogurte 3a mpepaGoTKa BKJIIOYBAT: NPEKH Pa3XOAH M CHCTEMaTMYHO HAYMCASBAHM IOCTOSIHHH U
IPOMEH/IMBH 0611 pasXo/JH, KOUTO Ce IPaBsAT NpK npepaboTBaHe Ha MaTepHaJuTe B rOTOBA IPO/IYKLHS.
[IpoMensiiBHTE 061K Pa3xXou ce pasnpee/saT 3a BCSKa NpoHu3BeJieHa eJJHHNALA Ha 6a3a Ha peajHOoTo
M3M03BaHE Ha IPOU3BOLCTBEHUTE MOL[HOCTH.

HocrosinuuTe 06y pasxofu ce pasmpefensiT KbM ceBecTOMHOCTTa Ha OpoAyKuusaTa Ha 0Gasa Ha
HOPMaJ/IHHS KanalluTeT Ha NPOH3BO/ICTBEHHTE MOLIHOCTH.

Ko/smvecTBoTO 061UM NOCTOSIHHH pasxofH, KOHTO OTroBapsIT Ha pasjuKaTa MeXAy HOPMaIHus
KanaquTeT M JOCTHIHATUA KallallMTET, Ce IPH3HaBaT 3a Pa3x0/iH 3a IepUo/a, B KOMTO Te BL3HMKBaT.
ZApyru pasxou ce BKIIOYBAT B Ce6ECTOMHOCTTAa Ha MaTepHaJHHUTE 3aacu camMo JOTOJIKOBA, JOKOJKOTO
Te Ca HanpaBeHH BbB BPBH3KA C [JOBEXKAAHETO Ha MaTepPHAJIHHUTE 3amacH A0 HacTOSIOTO HM
MECTOTIOJIOKEHHE U ChCTOSTHHE.

B orpanuuenu ciyyau pasxoiy 10 MOJ3BaHH KPeJHTH, KOWTO ca onpegenedd B MCC 23 Pasxoau no
3aEMH, Ce BKJII0YBaT BCTOMHOCTTA Ha MaTepHaHUTe 3aNacH.

Pasxou, KOMTO He ce BK/IIOUBAT B ce6ecTOiHOCTTA Ha IPOU3BeeHaTa OPOAYKLUMS U Ce TIPU3HaBaT KaTo
pasxou 3a 1epro/ia, B KOHTO ca Bb3HHKHAMH ca:

- KOJIECTBa MaTepHaly, TPYA U IPYTH NPOHIBOACTBEHH PA3XO/(H, H3B'bH HOPMAaJHHTE [PaHHIL;.

- Pasxo/iu 3a CbXPAHEHHE B CKAAL;

- /IMHUHHCTPAaTHBHHU Pasxo/y;

- Pasxo/iM 1o npofaKeHTe.

CeGecTolHHOCT IPH ITPeAOCTABSIHE Ha YCAYTH

HloTONKOBA, JOKONKOTO MPH NMPEJOCTABSIHETO Ha YCJAYTH Ce NOJI3BAT MaTepHaJIHM 3anacH, To Te ce
BIUIIOYBAT B cebecToiiHocTa Ha ycayruTe. CeGecToiHOCTa Ce ChbCTOHM I'JIAaBHO OT pasxoJuTe 3a TPy H
APYyTHTE DA3X0/AM 33 NEpPCOHasa, 3aeT B NPEJOCTaBSIHETO Ha yC/IyraTa, BKIIOUHUTENHO CAYXHTEIHTE,
U3MBJHABAIM Ha/30PHA JIEHHOCT M CHOTBETHATA YacT OT OGIIUTE Pasxojd 3a TSX. TpyasT U gpyru
pasxoiy, CBbp3aHM ¢ nOpojax6uTe M OGIHS aAMHHMCTDATHBEH IIePCOHaJ, He Ce BKJIOYBAT, a ce
TPU3HABAT 3a Pa3X0AM B IEPHO/a, B KOHTO ca Bh3HUKHAJIH.

IloTpebaenneTo Ha MaTepHaIHy 3allacH Ce OLeHBA 110 CpeiHo IpeTerJieHa CTOHHOCT.

CebecToMHOCTTa HA MAaTePHAJHUTE 3aNack MOXKE Ja He € Bb3CTaHOBUMA, B cyyall de Te ca MoBpefeHH
WM Ca 1SIOCTHO MM YaCTHIHO MOPA/IHO OCTapeJId, WK ako MMa CIa/| B IPOJaKHUTe UM UeHH. CbIlo
Taka ce6ecTofHOCTTa Ha MaTepHaJHUTE 3aMack MOXE Ja He 6b/le BB3CTAHOBUMA, aK0 NPHOBJH3UTENHO
OnpefeNenrTe PasxoH 3a 3apbpIIBaHe WK NPUGIM3UTEHO ONPE/I/IEHHTE Pasxoqd, KOUTO e 65b4aT
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HamnpaBeHH 3a OChLUECTBABaHE Ha NpojaxbaTa, ca ce yBeJHImiM. MaTepHaJliuTe 3anack ce HaMaJsBaT
A0 HeTHaTa peasnsyeMa CTOMHOCT Ha GasaTa Ha OTAEJHH NMO3HUMH. [Ipy HAKOH 0GCTOATENCTBa oGaue
MOXKe Jia 6'b/e MOAXOAAILO /i Ce IPYIIMPAT CXOHHU MJIH CBBP3aHH MO3HIHH.

Kbm Bcekn cepsaul meprof ce mpasd HOBa olleMKa HAa HeTHaTa peajnsyeMa CToHHocT. KoraTo
YCJIOBHATA, AOBEJIM JO CHWXaBaHe Ha MaTepHaJHWTe 3alacH Toj TsaxHaTa ceGecToWHOCT, Beue He ca

HaJIMe-W/H-KoraTo-uMa-sICHO AOKa3aTeJICTBO 34" yBENHYEHUE B HE‘THE]'Ta’"p'GEUIH3}76Ma”CT‘OI'UIHO‘CT 3dpdan

IIPOMAHA B HKOHOMUYECKUTe OﬁCTOHTEﬂCTBa, cyMmara Ha 066311,(3!‘]!{8'1‘3 Ce BDL3ICTAHOBYABA TaKa, ye HoBaTa
pasiaHcoBa CyMa e no-Huckarta oT cebecTOHHOCTTa U npepasrijeiadata HeTHa peajusdyemMa CTOMHOCT.
BbacranopaBadeTo e OTpaHHM4YeHO [0 CyMaTa Ha MbpBOHaYaJHaTa 06e3uem<a.

HpI'I npogamGa Ha MaTepHaJIHH 3anacy, HaslancoBaTa CyMa Ha Te3d MaTepuasiH{ 3anacy ce NpH3HaBa
KaTo pa3xoJ npe3 Neproxa, npes KOUTO CLOTBETHMST NpUxXo[J € MpHU3Har. CymaTa Ha BCAKa 06e3uem<a Ha
MaTepHaJHUTe 3anacu 0 HeTHaTa UM peaJsnsyemMa CTOﬁHOCT, KaKTO {1 BCHYKH 38]‘)’6[4 0T MaTepHaaHH
3allacd Ce IPH3HaBaT KaTOo pasxoJH 3a nepHoja Ha o6eauemcaTa MJIM Ha Bb3HHKBAHETO Ha 3ar‘y6nTe.
CymaTa Ha eBEHTYaJNHOTO o6pa’1‘Ho BDB3CTAHOBSABAHE HAa CTOMHOCTTA Ha O6(EL(EHK3TH Ha MaTepHa/HHuTE
3dlacH, Bb3HMKHaJIA B PE3yJITaT Ha yBeJIHYEHHETO Ha HETHaTa peasmizyeMma CTOMHOCT, ce npU3HaBa KaTo
HaMaJIsiBaHe Ha CyMaTa Ha OpU3HaTuTe pa3xoJK 3a MaTepuaJiHM 3alac IMpe3 nepuoja, lpes KOHTO
B'b3CTAHOBABAHETO € Bb3HUKHAJO.

Hsaxou MaTepHaJIHM 3anacu MoraTt Ja 6']3/121T OTHECEHH MO CMETKHTE Ha APyrd aKTHBH, KaTO HanpHuMep
MaTepHaJHHM 3aracH, KOMTO Ce M3I0JI3BaT KaTOo KOMMNOHEHT Ha Ch3JaeHUTE OT CaMOTO IpeANnpHsTHE
cobcTBEeHH HMMOTH, CbOPBIKEHUST U o6opyg1BaHe. MBT(:‘])I’IHJ]HHTG 3anacH, OTHeCeHH KbM Jpyr akTHB, ce
NPHU3HABAT 3a Pasxo/[ B IPOAb/MEHIE IT0JIe3HUSA XKIBOT Ha aKTHBa.

AKTHBY, J'bPIKAHM 3A ITPOJAKBA

Karo axtusuy, gbpaanu 3a nmpofax6a ceraacHo MCPO 5 ce kiacupUIUpaT HETEKYIH aKTHBH, YHSATO
banaHCcoBa CTOMHOCT Wie Gb/e BB3CTAHOBEHA IO-CKOPO 4Upe3 c/leKa 3a MpoAaxGa, OTKOJNKOTO 4Ype3
IpoJbaBalla yrnoTpeoa.

AKTHBHTE, JbpXaHH 3a Npojaxba ce OLEHSBAT N0 MO-HHCKATA OT GalaHcoBaTa MM CTOWHOCT M
CIpaBe/iIMBaTa UM CTOHHOCT, HaMaJIeHa ¢ pasXouTe 3a npogakbara.

3ary6a or ofesleHka ce NpH3HaBa NPH BCAKO TbPBOHAYANHO HJHM IOCJAEABAIN0 HAMAJeHHe Ha
CTOHHOCTTa Ha aKTUBH, 'bPIKaHH 32 IpoJak6a.

lleyanGa or mocseBamo yBeHdeH e Ha ClIpaBeyIMBY CTOHHOCTH, HAMAJIeHH C PA3XOJHTE 3a Poga6a
Ha aKTWBM, JbPKaHH 3a mpojaxba, ce IPU3HaBa. [0 pa3Mepa Ha o6esleHKaTa Ha ChOTBETHHS AKTHBE,
HayucseHa npefu cbriacio MCC36 u MODOS.

COBCTBEH KATIMTAJ

CoBCTBeHusAT KallHTa Ha IPeNPUATHETO Ce ChbCTOH OT:
OcHOBeH KanuTal, BKJIIOYBAIL :

o Peructpupan KanuTan -npeJCcTaBeH [0 HOMHHA/JHA CTOMHOCT ChIJIACHO ChAeGHO pelleHHe 3a

perucTparusi.

AKO mNpeinpuATHETO  NpHAOGHE NOBTOPHO CBOM WHCTPYMEHTH Ha COGCTBEHHs KaluTas, Tesu
UHCTPYMEHTH  (U3KyIIeHH COBCTBeHH aKIHH) ce MPHCIHajaT 0T cobCTBeHus KanuTas He ce mpusxasa
HHTO nedanba, HUTO 3aryba oT MOKyNKaTa, NpojaxbaTa, eMHTHPAHETO HJAH 06e3CHJIBaHeTo Ha
MHCTPYMEHTH Ha COBCTBEHMS KalKTa/l Ha NpenpusaTueTo. Takusa o6paTHO U3KyTIeHH aKLMi MOTaT /a
OB/aT NPHAOGHTH M JbPXAHH OT NPEANPHATHETO MJM OT JAPYrH WICHOBE Ha KOHCOJHAMpaHATa
rpyna. IlnaTeHoTo /K N0JIy4eHOTO Bb3HArPAKIEHHE Ce IPH3HABA AUPEKTHO B COBCTBEHHSI KalluTaJl.
llpy u3aBaHeTo WM NpUAOGHBAHETO HA CBOM MHCTPYMEHTH Ha COGCTBEHHS KaIlUTas NpPeANpHsITHETO
IPaBK pasaudHy pasxo/n. Tean pasxogu o6MYaHHO BKJIIOUBAT PErHCTPALMs U JAPYTH 3aKOHOBH TAKCH,
M3M/IATEHH CYMM Ha NMPaBHH, CYETOBO/AHH M APYI'H NPOQECHOHAJHH KOHCYJATAHTH W Jp. nogo6um. [lpu
KanuTanopa chejka pasxoJMTe 10 cAesKaTa ce OTYHUTAT CUETOBOJHO KaTO HaMaJseHHe Ha COGCTBEHMS
KarmTaj (HeTHO 0T BCHYKH CBbP3aHH IpedepeHIiiH 3a JaHbK BbPXY JOX0AHTE) 10 CTENEeHTa, B KOSATO ca
AOIbAHMTENHN PasXo/il, NPSIKO CBbP3aHK C KallMTal0Ba C/e/IKa, KOUTO B NPOTHUBEH ciyvail 6uxa Guiu
u36erHaTH. Pasxo/MTe 0 KaNKMTa 0Ba CAeJKa, KOSTO € H30CTaBeHa, ce TPU3HABAT KaTo Pasxo.

PesepBu, BKIIOUBAILH:
° 06wy pesepsd — 06GpasyBaHH OT pasnpeje/eHHe Ha Teyasba CHIJIACHO M3HCKBAHUSATA Ha

Tbprosckust 3akon Ha PBbarapist 1 yupejHTenHus aKT Ha NpeAnpHATHETO.
o /[lpyru pesepsu - o6pasyBaHi 110 pelieHHe Ha cOGCTBEHUIIMTE Ha KalHTala
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®unanCcoB pesyaTaT BIIIOYBALL;
- Hepasnpesenena kbM kpast Ha 0T4eTHNMA TePHO/ HATPyIAHA TevanGa oT NPeAX0SHH MEePHOMIH.
- Henoxpura kM xpas na oTuerHus nepuos natpynana saryGa ot MPEAXOHH NEPUOJIM.
- llevan6a/3ary6a ot neproga.

TEKYIUM M HETEKYII M TIACUBY

[Tacus ce KJIEICH(J)MLU'{}JH KaTo TeKyll , Korato OTroBapd Ha HIKOH OT CHACOHHUTE KPUTEPHUH:

@ O4YaKBa fa ypeau nacuBa B CBOA HOpMaJIeH orepaTuBeH UHKDJI;

@ ADBPHCH TACHBA TTPEAUMHO C 11e) ThpTryBaHe;

@ NacuBbT CaeaBa J1a 6'1:,[[8 ypeJeH B paMKHUTe Ha JIBaHaZeceT Mecela caej Kpas Ha OTYETHHSA
nepruoj;
Hin

@ NpeAnpUusaTHeTO HAMa GEBYCJ]OBHO npaBo Ja OTCpoYBa ypekJaHeTo Ha macuBa 3a Hepuon
Hal-MaJIKo ABaHaJeceT Meceua cjel Kpast Ha OTYeTHUS nepuoma.

acus ce knacuduiipa kaTo HeTexyw, ako He OTroBaps Ha KPUTEPHHUTE 3a KJaCHPUUNPaHe KaTo TeKylil,.
Ilacus ce knacuduuupa xato Teky, KoraTo caeBa Jia ce ypeJu B paMKHTE Ha [[BaHa[eCeT Mecela OT
Kpas Ha OTYeTHHSA TePHOJ, JOPH aKo:
® II'bpPBOHAYANHHAT CPOK € OUJI 38 IePHO/ TTO-A'bJI'bI OT ABaHA/LECET MECEla; 1
¢ Clefikpas Ha OTYeTHHS NepHo/ U pe/in PUHaHCOBUTE OTYETH Ja ca 0406peHH 3a ny6/UKyBaHe
€ CKJIIOYEHO ClopasyMeHKe 3a peUHaHCHPaHe MM 3a HOB [TOTACHTE/EH J1aH Ha J'bJIrOCPOYHA
6aza.

D HHAHCOBH NNACHBH

lIpeanpusTreTo npuaara MCC32 u MCC39 IIPY OTYMTaHe Ha QUHAHCOBH ITaCHBH.
DUHAHCOB NACHB @ BCEKH TACHB, KOWTO e :
® JIOTOBOPHO 3aJbJIKEHME
- Ad Ce IpeflocTaBAT NapuiHK CPEACTBA WK APYT (MHAHCOB aKTHUB Ha APYyTo NpeANpHTHE;
HIIH
= Jla Ce pasMeHAT (HUHAHCOBH AKTWUBH WJAW (QHHAHCOBU HacHBH C APYyro OpeANpHATHE NpPH
YCJIOBH, KOMTO Ca MOTEHIHA/IHO HeBIaronpHATHHI 38 NpeANpHATHETO;
niu
e /IOTOBOp, KOWTO mie GbJe MIM MOXe Za 6bje ypeleH B HHCTPYMEHTH Ha COOCTBEHUST KamuTaJs Ha
IPeANPUSITUETO U e:
- HEJIepHBATHB, 3a KOHTO NPEANPHUSTHETO € MW MOXKe Ja Obje 3alb/KeHo Aa IpefoCTaBH
IPOMEH/IMB 6POH HHCTPYMEHTH Ha COGCTBeHHS CH KalliTaJl;
HIH
- /lepMBaTHB, KOUTO mie 6bJe MaM MOXKe Ja 6bje ypeseH upes pasmsHa Ha QHKCUpaHa cyMma
MapuiHy CpeACTBa MM APYT GUHAHCOB aKTHB 3a GUKCUPaH 6POil HHCTPYMEHTH Ha COBCTBEHHS
KanuTans Ha-IpefnpusTHEeTo. ~3a Ta3u "Lel HHCTPYMEHTHTE HA COGCTBEHUS KAMHTAN Ha
NPEANPUATHETO HE BKJIOYBAT BB3BPBIIAEMH QHHAHCOBY MHCTPYMEHTH, KAACUUIUPAHH KATO
HHCTPYMEHTH Ha COGCTBEHHs KallUTa/l, KOHTO HalaraT Ha NPeATIPHSITHETO 3 bJDKEeHHeTo za
IpeAOCTaBH Ha JApyra CTpaHa MpPONOPLHOHAIeH [l OT HETHUTE aKTUBH Ha MpeIPHSTHEeTO
CaMo npH JIMKBHAALMS, WM HHCTPYMEHTH, KOMTO ca JOTOBOPU 3a 6bJeN|o NoJyyaBaHe HJIK
IpefocTaBsHe Ha HHCTPYMEHTH Ha COGCTBEHHS KAlIUTAl Ha NIpeANPUATHETO.
PUHAHCOBHTE MHCTPYMEHTH-ITACHBH ce KJaCHPUUMPAT B CJACJHHUTE KaTEropHH ChIJIACHO H3HCKBAHMSITA
Ha MCC 39:
*  DUHAHCOBH MACHBH, OTYUTAHHM 110 CIPABEAIMBA CTOMHOCT B rleyanfaTa HiH 3arybara:
- KzacHUUMPaHy KaTo I'bpikaH 3a ThpryBaHe
- OPH ILPBOHAYAIHOTO MM INpH3HaBaHe ce OOpefess OT HPELUPHUATHETO 3a OTYHTAHE IO
CIpaBe/I/IMBa CTOHHOCT B edasGaTa Uiy 3ary6aTa
o PyHaHCOBY NACKBH, OTYUTAHH 110 AMOPTH3HPAHA CTORHOCT
DHHaHCOBM NACKBHU Ce NPU3HABAT B OTYETA 32 (GMHAHCOBOTO CHLCTOSIHHE, KOTATO NMPEANPUSTHETO CTaHe
CTpaHa 1o JoroBOPHHUTE YCI0BHSA Ha HHCTPYMEHTA.
[Ipn mbpBOHaYanHOTO NpM3HaBaHe PUHAHCOBUTE MACHBH CE OTYHUTAT 10 crpaBe/iIMBaTa UM CTOHHOCT,
TJIFOC B cyiyvaii Ha pUHAHCOBU MACHBH, KOMTO HE Ce OTYMTAT M0 CrpaBe/iIiBa CTORHOCT B nevajbaTta Min
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3arybara, pasxoquTe MO CAEIKATd, KOHTO Ce OTHACHT NPSIKO KM NPpHUAOBGHMBAHETO WJIM H3JaBaHeTo Ha
dUHAHCOBUS TACHB.
locnenBaina onerka Ha GUHAHCOBH NACHBH
s [lo cnipaBeginBa cToltHoCT
- (QUHAHCOBM NACHBH, OTYMTAHMU [0 CHPABEAJMNBA CTORHOCT B nevyan6aTa HiH 3arybara;

C-uswmovente-Ha TIACUBUTE = JePpHUBaTHBA; KOUTO Ca 'OGB‘])”[)“BE!HH C HEKOTHUPAH HHCTPYMEHT Ha

COGCTBEHHSA KalluTasl H TPsiGBa Ja ce ypejsT upes NpexBbpJIsHeTo Ha HEKOTHUPaH HHCTPYMEHT
Ha COBCTBEHMA KANMTaJ, YMSATO CIPaBeyIiBa CTOMHOCT He MOKe 42 Ce OlleHHU HaeXKAHO, KOUTO
Ce OTYUTAT 110 LeHa Ha NpH06uBaHe;
¢ llo amopTHanpana CTOMHOCT € M3T0A3BAHETO Ha METO/a Ha e EKTUBHHUS JTUXBEH HPOLEHT
- BCHYKHM OoCTaHaN H GUHAHCOBH NACUBH
Ilewan6u 1 sary6u oT ¢pHHAHCOBM NACHBH Ce MPU3HABAT
° [evanGu 1 sary6u ot ¢puHAHCOBM NacHBH, KMAacHPULHPAHA KATO OTYMTAHHU IO CrpaBeJyIiBa
CTOHHOCT B Neyasn6ata Wi 3ary6aTa, ce IPU3HABAT B OTYETA 3a JOXOAHUTE;
¢ lleuanbara unu 3aryGara oT pHHAHCOBH MACHBH, KOMTO Ce OTYUTAT 110 aMOpTH3HpaHa CTOHHOCT,
C€ pusHaBa B 0T4YeTa 3a JOXOAUTE, KOraTo pUHAHCOBHSA NacHB Ce OTIHCBA M Ypes mpolieca Ha
aMOpTH3UpaHE;
[TpepnpnsTiero oTnucsa ¢puHaHCOB nacup (M1 yacT oT GUHAHCOBUA IacuB), KOTaTO TOM e roraceH -
T.€. KOraTo  3afb/DKCHHETO, ONpeJieeH0 B JOTOBOPR, € OTNAJHai0, aHyJHPaHO HJH CPOKBT My e
H3TEKDJI.
[Ipu oTiicBane Ha QuHaHCOB MacKB paznukaTta Mexly basiaHcoBaTa CTOMHOCT HAa QMHAHCOB MACHB (MM
Ha ¥acT oT QUHAHCOB MACHB), KONHTO e mpexkpaTeH M NpexBbpJieH Ha TpeTa CTpPaHa, ¥ IJIATeHOTO
Bb3HArpa/ieH1e, BKIYUTETHO IPEXBbPJAEHUTE U IOeTH HeMaPUYHK aKTUBY Y MACHBH, ce IPH3HABA B
0TYeTa 3a JOXOLHTe.

TBPrOBCKU U APYTH BAALJIXKEHWUA Y KPEOUTH

KDEJ.IHTI’I, TBProBCKH M JAPYrH 33aAbJ/DKEHHS Ca d)HHElHCOBI’I nacMBM BB3HHKHaAW OT JUPEKTHO
IoJiyvdaBaBe Ha CTOKH, YCOYTH, Tapy UK NapHYHH €KBUBaJIEHTH OT KpeauTopH.

CJIE,[L [I'bPBOHAYAJHOTO NTPH3HaBaHe KPDeJJMTHTE U ThProBCKUTE 3a4bJ/DKEeHUATa, KOUTO ca 6e3 (l)I’IKCIfipaH
najgex, ce OTYMTAaT I10 OLeHeHaTa npH HpH,[[OGHBaHeTO UM CTOWHOCT.

KPGAHTI’ITE M 3ab/DKeHUATa, KOUTO ca C (l)mccnpaﬂ NaZfiex, ceé oTYMTAT [0 aMOopTU3HpaHaTa MM
CTOMHOCT.

JAHDYHH 3A'b/KEHHSA

TGI(_VHJ,HTE HAaHbYHH 3a4b/DKEHHS Ha NPEAITPHUATHETO HE NMPOU3THYAT OT HAOIOBOPHH B3aMMOOTHOILIEHUS
n He ce KJIaCH(])I'IILHpaT Karo (l)I'IHaHCOBI/I nacusH. Te BKJIIOYBAT:

- TGKYI.L[I'IH AaHBK BbPXY J0X0[a 3a TeKylusa 1 NpeaxXoaHH IIeproar U ce NpH3HaBa KaTo InacuB 0 cTe-
MeHTa, 4O KOSITO He € IJIaTeH.

- TEK_YLI_IH 3abJDKEHHs 3a JaHBUM ChIJIaCHO APYTH JaH'BYHHM 3aKOHH.

TEKYLLLHTG AaH'bYHH NACHUBHU 3a TEKYIHA U NpeaxogHy Neprosy ce OLeHsaBaT 10 cyMmarTa, KOsITO ce o4YakBa
Aa 6’])Jle miaTeHa-Ha-JaHbYHHUTE OpraHu Opy-npHAaraHe Ha JaHbYHHU CTaBKH U JaH'bYHU 3aK0HH, ,[[GIM&CT-
BallM KBbM Kpas Ha OTYETHHUST nepuoad.

BE3B'b3ME3/IHM CPEJICTBA, INIPEAOCTABEHH OT IHPKABATA

Bespb3MesHu  cpe/cTBa, npejocTaBeHd  OT JAbpXaBata cbraacHo MCC20, ca nomou; or
AbpKaBatTa/NpaBUTE/ICTBOTO, [/bPHKABHUTE areHIHH M Ap. MoZoGHHM OPraHd, KOMTO MOTaT Aa 6'bjAaT
MECTHH, HaUMOHA/JHM HJIM MeXAyHapoiHH/ noj ¢opMaTa Ha NpexBbLPASHE Ha pecypcd  KbM
TPEANPHATHETO B 3aMAHA HA MHHAI0 MK 6B/el|0 ChbOTBETCTBHE C ONIpe/esIeHH YCJ0BHS 10 OTHOILIEHHE
Ha ONEPaTHBHUTE AEHHOCTH Ha HpeAnpUsTHeTo. Te H3KII0YBaT $bopmMH Ha IpaBUTEJICTBEHA NOMOII,
KOUTO HE MOT'aT B paMKHTE Ha PasyMHOTO Ja 6bJaT OCTOHHOCTEHH H CHEJKH C JibpiKaBaTa, KOUTO He
Morat fia 6bJiaT pasrpaHudeHH 0T HOPMa/HHTE THPrOBCKH CACJIKH Ha IPEAIPUSITHETO.

BesppamesfiHu cpejcTBa, CBBP3aHH C aKTHBH, Ca Ge3BH3ME3s/[HH Cpe/icTBa,  NPEJIOCTaBEHH OT
ABPAABATA, TMETO OCHOBHO yC/I0BUE €, Ye NPeAIPHATHETO, OTTOBAPILO0 Ha YCIOBUATA 34 T0JIyYaBaHeTo
MM CIefBa [a 3aKynH, Ch3/lajle WK 10 APYT HauMH Ja IPHA06He AbAroTpaiHu aKTHBH.

Be3B'bBM63,ZIHI’I cpeacrsa CBbp3aHHU C IIPpHXOAH, ca 6€3B'b3M€‘3,£[HH Cpe/ICTBa, npegoctaBeH oT
AbpxaBaTa, pas3JHIHK OT OHE3H, CBDP3aHH C aKTUBH.
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“HAIIOUTEJIHU CHUCTEMR” EALL
Hpuroxernus KM GHUHAHCOB OTYET
3a rogmuara, 3apppmBama na 31,12.2016

BGBB'IJBMB3}IHH CpejcTBa npejoCTaBeHU oT AbpPraBaTa Ce NpejCTaBAT KaTo NPHUXOJH 3a 6’13,EL€I_ILH
MEpHoaN, KOMTO Ce NMpH3HaBaT Ha NPHXOJ CHCTEMAaTHYHO M paljMOHaJIHO 3a CpOKa Ha INMOoJIe3HHS XKHMBOT
Ha aKTHBa.

EGBB’LBMGB,}IHH cpeacrna npejocTaBeHHd oT AbpXKaBaTa, CBbp3aHM € HPUXOAM Ce NpejCcTaBaAT KaTo
npuxoan 3a 6’leGIJJ,I’I NEepHoaH, KOUTO ce NMpH3HaBaT Ha IPpHX0oJ B MOMEHTA, B KOHMTO ce npusHaBarT

Pa3xofUTe, 3a TOKPUBAHETO Ha KOUTO ca TICJIYYEeHH.

SANBJOKEHHA KM HEPCOHAJIA H [TPOBH3HH 3A AbJTOCPOYHH JOXOAY HA TIEPCOHAJIA

3a/lb/BKCHNST K'bM MEPCOHA BKJIHOYBAT 3aADBJKEHUST Ha NPEANPUATHETO M0 IIOBOJ Ha MMHAJA TPy,
IHOJIO?KEH OT HAeTHsl [epcoHasJ U CLOTBETHHTE OCHI'YPHTEJNHM BHOCKH, KOMTO Ce W3UCKBAT OT
3aKoHoAaTescTBOTO. ChriacHo u3nckBanuaTa Ha MCC19 ce BKIIOUBAT M HAYMCACHHTE KpPaTKOCPOYHH
AOX0JHM  Ha IlepcoHasa C IIPOU3X0J| HENOJ3BaHM OTIYCKM Ha IlepcoHana M HauMCIeHHTe Ha Gasa Ha
AeHCTBAlMTE CTABKH 38 OCUTYpPsIBAHe OCUTYPHTE/IHY BHOCKH BbPXY TE3H JOXO/[H.

CoriacHo uauckBaHusTa Ha MCC19 ce OpaBAT MNPOBH3HMM 3a [BJATOCPOYHM JOXOLH Ha INEPCoHal,
Npe/CTaBeHH 10 CTOMHOCT OT aKTIEpCKa Ol[eHKa.

ITrPOBH3NH

[TpoBu3uTe Ca 3abmKEHs ¢ HeonpegeieHa CPOYHOCT MJIM CyMa.
[IpoBuaHM ce mpu3HaBaT M0 NOBOJ Ha KOHCTPYKTHBHH H HPABHH 3a[/bJDKEHUA Bb3HHKHAJIM B pesyaTaT
Ha MMHa/M CbOUTHS CbIJIACHO M3HCKBaHMsITa Ha MCC 37.
[IpaBHO 3a/'bJKEHHKE € 3aAb/DKEHHE, KOSTO NPOU3JIM3a OT:
®  JJOroBOp (CNOpe/ HErOBUTE U3PHYHU KAAy3H H 110 nogpazbupane);
©  3aKOHO/ATEJICTBO;
W
e  PYTro AelCcTBHE Ha 3aKOHa.
KOHCTPYKTHBHO 3a/'bJDKEHHE € 3a['bJKEHUE, KOeTO IPOM3JIU3a OT JeHCTBUATA Ha NPEeANpPHATHETO,
KOTAaTo:
* Ha 6asaTa Ha yCTaHOBEHa TeHZEHIMs Ha NPeAX0LHA NpaKTHKA, TyOJUKYBAHW HOJUTHKH MW
A0CTaTBIHO CHENHPHYHO TEKYIO TBbP/ACHNHE, NPeANPHATHETO € I0KA3al0 Ha ApYyTH CTpaHH
e e TOTOBO Jia IpHEeMe ONpe/eIeHH OTTOBOPHOCTH;
U
¢ KaTo pesysTaT NPeANPUATHETO Ch3/JjaBa y APYTHTE CTPAaHH ONpejeseHo OvakBaHe, ye e
U3ITBJHH Te3H OTTOBOPHOCTH.
[IpoBH3usA ce Mpu3HaBa TOrasa, KOraTo:
°® TpeAnpHATHETO MMa HacTOALNO 3aJb/DKeHHe (IIPaBHO MM KOHCTPYKTHBHO) KaTO PesyiTaT
OT MHUHAIH CHOUTHS,
® MMa BEPOATHOCT 3a IOracsiBaHe Ha 3a/{b/DKEHHMETO Ja G'bjle HeOGXOJHM MOTOK pecypcy,
ChABPKALL HKOHOMHUYECKH MTOJI3HU;
H
®  Moxe Ja 6bJe HalpaBeHa Hajex/IHa OLieHKa Ha CTOMHOCTTa Ha B’IA’bJI)KGHI'IeTO
AKO Te3H YCAOBHSA He Ca U3II'LJIHERH, IIPOBH3UST He ce pU3HaBa:

[lpoBusuurTe ce npusHaBaT no Hail-go6paTa npubIH3HTE HA OUeHKa Ha PBbKOBOACTBOTO Ha
NPEAIPHATHETO KbM Kpasg Ha OTYETHHsA TEPHOJA 3a DPasxoAUTe, HEOOGXOJAMMH 3a ypexJaHe Ha
HACTOSIILOTO 3ab/DKEHHe.

[lpusnariTe CyMH Ha NpPOBH3MH ce NpPEpasrIex/jaT KbM BCEKH Kpall Ha OT4YeTeH IMepuoj M ce
NPEH3IUCAABAT C Ll Jia ce 0Tpa3H Halfi-Ao6paTa TeKyla oeHKa.

TIACHBH, I'bPXKAHM 3A IIPOJIAYKEA MCDO 5

Cpraacno nsukBanusita Ha MCPOS npeAnpUsTHETO KJacupUUMpa KaTo NacHBH, IbPKaHHK 33 Tpojgaxsa,
[TaCHBH BKJIIOYMEHHM B I'pyna 3a u3BaxaHe oT ynorpeba. IlacMBUTe ce oLleHSBAT B ChOTBETCTBHE C
W3ncKkBaHusTa Ha MCPOS5.

OTCPOYEHM JAHBYHH AKTHBH M IACMBH

OTCpO‘-ICHI/ITe AaH'bYHM aKTHBHM M NacuBu ce IIpU3HaBaT 3a BPEMEHHHW Pas/IMKK MeXAy JaHbyHaTa
0CHOBA Ha aKTUBHTE ¥ INMAaCHBHUTE U TSAXHaTa 6a/laHCcoBa CTOMHOCT KbM Kpast Ha OTUEeTHNMs ITEePHO.
OTCpO‘IGII AdaH'b4€H IacyuB Cce NpH3HaBa 3a BCHYKH ADLIKMMHA B 6’13/1@!.[(14 Oepuogn CyMH Ha JAaH'blH,

CBBP3aHU C o6JsiaraeMu BPEMEHHH Pa3JIuKH.
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“HANIOMTE/IHU CUCTEMU” EAJl
Tpuwioxenua KsM GUHAHCOB 0TYET
32 ropmHara, sapbpuiBama na 31.12.2016

OTcpouen jaHbyeH akTHB ce NMPHU3HABA 3a BHL3CTAHOBHMHUTE B Gbiellu MepuoaHM CYMH Ha JaHblH,
CEBP3ANHN € NPHCNALAIlH Ce BPeMEHNH Pas/IHKH, IPEHOC Ha HEH3IIO/I3BaHM JAHBUHM 3arY6H M KPeJUTH
A0 CTENICHTA, KO KOATO € BePOATHO Jja ChbIlecTByBa o6siaraeMa euasnba, cpelyy KosTo Jia MOTaT #a Ce 13-
[OJI3BaT. -

KbM kpast ma Bcexu oTyeTeH mepuoJ NMpeANpHSTHETO TIpepasryIexAa HenpU3HATUTE OTCPOYeHH

AaHDBUYHM aKTHBH, Hpe,aHpI{HTMeTo,npmﬂaBa,Henpuana"mrreulsnnpe,qxo,ﬂe}-mepno,q.. OTCPOUCHH ~IAH T M H Mmoo

AKTHBH JI0 CTENeHTa, J0 KOsITO ce € NMosIBUIa BEPOSATHOCT G'baeLuaTa obJsiaraema neganba Ja IIO3BOJISIBA
BB3CTAHOBABAHETO Ha OTCPOYEH JaHby€H aKTHB.

Banancosata croiiHocT Ha OTCPOYEHNTE JaH'BYHH aKTHBH Ce NIPEepasTiexia KM BCEKH I(paﬁ Ha oT4eTeH
mepuoa. HpezmpnﬂTneTo HaMaJisBa GajiaHcoBaTa CTOMHOCT Ha OTCpOYEeHHUTEe JaHBbYHHM aKTHUBH L0 CcTe-
eHTa, 10 KOSITO Be4e He e BEPOATHO Ja 6”13,[[(1‘ peasm3vpana ocTaTbh4yHa obJiaraema He‘laﬂ6a, KOoaTO fa
ITO3BOJLSIBA Jla Ce OTIOJISOTBOPH I10J13aTa OT YacT MJAH LeJsiks OTCPOYEH AaHbueH aKTHUB. Beako Takosa Ha-
MaJIeHHe ce MPosABsSIBa O6pZ\THO A0 CTeIleHTa, 0 KOSITO € CcTaHallo BEPOSITHO Jla Ce peasiM3rpa JoCTaThy-
Ha oGnaraema nevasnba.

OTCDO‘IOHI’ITG AaHbYHN aKTHBH U MaCHBH Ce OLEeHsIBaT 1o AaHBbYIHUTE CTaBKH, KOUTO Ce o4YaKkBa Ja 6'1>,B,EIT
B CHJIa 3a llepro/a, B KOMTO aKTHBBT Cce peanu3upa UK NacuBLT Ce ype,zurl/noracn Bb3 OCHOBA Ha JaHDbY-
HHTe CTaBKH (I'I HaHbYHH BEII{OHPI), AeﬁCTBaLH.M MJIM OYaKBaHU Ja BJAsI3aT B CHJia KbM Kpas Ha 0OTYeTHHA
nepuog.

OTCpO'-IeHI’ITe AaHBIH Ce ITIPHU3HaBaT KaTo NPUXO/ UK pasxo U ce BKJKOYBAT B revasbaTa Wi 3ary63Ta
3a NIepHoJa, OCBEH 0 CTEIEHTA, A0 KOATO AaHBKDT Bb3HUKBA OT ONepalus Hin C"bGHTI’Ie, KOeTO e NpHu3-
HaTO npes CbIuUs UK pasaudeH nepuos AUpPeKTHO B COOCTBEHMSI KalliTasl

TIEYAJIBA MJTH 3ATYBA 3A NEPHOIA

llpesnpusiTieTo NpU3HaBa BCHYKH €JIEMEHTH Ha MPHXOAHTE H PAa3XOJuTe npes nepuoja B Ievanbara
M 3aryGara, 0CBeH aKo jiajieH MCPO He usncksa WM paspernasa Apyro.
Hsaxon MCDO onpegensat o6crosTecTBa, IPH KOUTO NpeNPHATHETO NPHU3HABA KOHKDETHH ITO3UI[NH,
M3BDH nevyanbaTa uaM 3ary6ata, Ipes Tekywmus nepuoz. Jpyrn MCOO wusuckpaT wam paspeluaBar
KOMIOHEHTHTE Ha ApYyr BCe0OXBaTeH J0X0/, KOUTO OTTOBapAT Ha AedUHHIHsITa Ha OBIHTE MOM0MKEeHI
3a IPUXOJM ¥ PasXoau, Aa 6'b/1aT USKIIOYEHH 0T IleyanbaTa UM 3aryfara.

PA3Xou

lIpesnpyuATHETO OTYHMTA TEKYLIO paaxoAuTe 3a LeHHOCTTAa M0 MKOHOMHYECKH EJIEMEHTH W cjiesl ToBa
OTHACH 110 QYHKIMOHAJIHO IIpe/jHasHadeH e C e popMUpaHe pasMepa Ha pa3xoJHTe N0 HanpaBJIeHHs
¥ JIeHHOCTH.

Pasxo/u ce npusHaBaT, KOraTo Bh3HHKHE HaMaleHle Ha GbAeLIHTEe MKOHOMHYECKH H3TOAH, CBBP3aHu ¢
HaMa/leH1e Ha aKTHB MJIM YBe/IHYeH e Ha IIacKB, KOeTO MOoXe Jia 6'b/ie OIeHeHo Ha e 1HO.
llpusHaBaHeTo Ha pasXofuTe 3a TEKYIIHs IEPHOL ce M3BbPIIBA TOraBa, KOraTo Ce HaYMCASBAT
CHOTBETCTBAILMTE UM ITPUXOJIM.

KoraTo nKOHOMHYECKHTE M3roM ce 0YaKBa [a Bhb3HHKHA Ipe3 HAKOJIKO OTYETHH HepHoJa U Bpb3kaTa
Ha pasxoiuTe ¢ NMpUXOAHUTE MOXe Jia O'b/ie omlpejeseHa caMo Hai-06100 WIM KOCBEHO, Pa3xojuTe ce
NpH3HaBAT Ha 6azaTa Ha IIPOLEIyPH 33 CHCTEMaTHIHO M PALHOHAJIHO pasnpejesieHue.

Pasxos ce npusHaBa He3abaBHO B oTYeTa 3a JOXOAWTE, KOraTo pasxoqbT HEe Ch3jana 6bAela
HKOHOMMYECKa H3T0Ja WJIM KOraTo W Ji0 CTeNeHTa, A0 KOsITOo OhJenara MKOHOMHYECKa H3roja He
OTFOBap:A Ha M3HCKBAHMSITA W/M NpeCTaHe Ja 0TroBapsi Ha H3UCKBaHHUsTA 3a NPU3HaBaHe Ha aKTHB B
Bastanca,

Pasxozure ce 0TYMTAT HA NPUHIIKIIA HA TEKyILo HavucasiBade. OeHsBaT ce 1o crpaBesiJidBaTa CTOHHOCT
Ha [V1aTEHOTO WK HPeJCTOSINO 3a MialaHe,

Hruxo u

HPPIXO/_[ e 6pyT€H IIOTOK OT HKOHOMMYECKH MMOJI3U npes nepuoJia, Chb3gajeH B XoJa Ha obGuyalinara
JICfIHOC'I‘ Ha NIpeanpuaATHeTO, KoraTto TesH NOTOLM BOOAT A0 YBeJHYaBaHe Ha CcoBCTBEHUSA Kanurasa,
Pa3JIMYHY 0T YBEJIMUECHHUATA, CBBP3aHH C BHOCKHTE Ha AKI{MOHEepuUTe.

Hpe,]alI’IHTHeTO OTYMTa TeKyIlo IPUX0JHUTe OT obuuaiiHara ﬂeﬁl-lOCT 10 BHZOBE ,LLGfIHOCTH.

HpI’IXOﬂHTG Ce OLJCHABAT IT0 CIIpaBe/inBaTa CTOHHOCT Ha TIOJIYYeHOTO MJIM ITOAJIEXAI0TO 3a noJiyvdaBaHe

IiallaHe MJIM Bh3HarpakgeHue.
HpHBHaBaHQTO Ha NpuXoAWTe Ce HM3BbpIIBaA NPH clla3BaHe Ha npueTarta cueToBoAHa INOJHTHKA 3a

CJIeIHUTE BUA0OBE NPUXOJH:
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“HATIOUTEJIHK CUCTEMU” EAL
[prnoxesus KbM QUHAHCOB 0TYET
3a roannara, 3apbpmsama na 31.12.2016

HpHXOA’bT oT H}JO[LE\)I(GBTE} Ha CTOKM M NPOAYKIIMA Ce IIPpH3HaBa, KoraTo ca GHMJIM MU3IBJAHEHM BCHYKHU
clleABally yCJIOBHsI:
@ NPeJNPUATHETO € TIPEXBBbPJNJIO Ha KylyBada ChIIeCTBCHY PHUCKOBE U TOJ3H OT COBCTBEHOCTTA
BBPXY CTOKATE W IPOAYKIIUATA,;
@ npejnpuATHeTO He 3ala3Ba IpoAb/oKaBalio ydvyacTHe B ynpaBJeHHETO Ha CTOKHTE H
H])O,[L}IICU,I’IHTH,,,.,I,IIOKOJIKOTO,.,.,,T.O,,,O61’IKI~IOBGHO.,,C€.,‘.CB'prBa_C'bC\.COﬁCTBeI—IOCTTa. HUTO edexTHBEH

KOHTPOJ Haj MPOJABAHUTE CTOKH U IPOAYKIIHS;
e CyMaTa Ha IPUX0Ja MOXe HaJexk/IHO Jja O'bjle OlleHeHa;
e BEPOATHO € MKOHOMHYECKHTe TIOJ3H, CBBP3aHM CbC CAeJkaTa, Ja Ce T[oJyyaT oT
PEAITPUATHETO; U
e HanpaBeHUTe PasxOJH UJH Te3H, KOWUTO e 6'bAaT HanpaBeHt BbB Bpb3ka ChC C/Ae/IKaTa, MOTaT
HAJEMIHO fa 6bAAT OIlCHEHH;
[TpuxoabT 0T NpojakGa Ha yCayrH ce PH3HaBa, KOraTo Pesy/ITaThT OT €Ha C/lejika MOXe J1a ce OLeHH
HaZeNHOo, NPUXOABT, CBbP3aH ChC CAelKkaTa, TpsibBa Ja ce NpM3HaBa B 3aBHCHMOCT OT eTama Ha
3aBbLPLIEHOCT Ha CAEAKaTa KbM Kpas Ha OTUYETHHUsI epuoa. PesynTaThbT 0T efjHa cleaka Moxe [a ce
OLIEHH HALENKIHO, KOraTo ca U3IMTbJHEHH BCUYKHY C/IefBalli yCI0BHS:
e CyMara Ha IpHXoJa MoxKe Aa 6'bje Hafen AHO OLeHEeHa ;
e  BEpPOATHO NPEANPHUATHETO Lje HMA NKOHOMUYECKH T0JI3H, CBbP3aHHi C'bC CAEJIKaTa;
e eTala Ha 3aBbLPIIEHOCT HA c/esaKaTa KbM Kpas Ha OTYETHMA IMepHoj MOXe HaZeXJHO Ja ce
oleH!;
u
e  pasxoJuTe, HANPABEHHU IO CAEeJKaTa, KaKTO M PasxOJHTe 3a 3aBbpliBaHe Ha che/KaTa, Moxe
HaJexHo ja 6'bAaT OLeHeHH;
MexIMHEHHTE M aBaHCOBMTE IUIAllaHHd, HalpaBeHM OT KJIHEeHTUTe, OOMKHOBEHO He OTpasdBaT
U3BbPLIEHUTE YCIYTH.
[IpHUX0/IM OT JIMXBH, Bh3HArPAXKAEHHUS 3a IpaBa ¥ AMBUAEHTH Ce IPU3HaBaT, Koraro:
e e BB3IMOMKHO MPEeANPUITHETO Jla HMa MKOHOMHYECKH MOJI3H, CBbP3aly ChC Ce/IKATa;
53
s Cymara Ha IPUXOJHTE MOXKe HaZeXHo Ja 6bje olleHeHa.
IIpuxoauTe Ce MPU3HABAT, KAKTO clefBa:
e JIMXBaTa ce NpH3HaBa [10 MeTo/a Ha e eKTHRHATA JIHXBa chriaacHo MCC39;
e  Bb3HAPOKJEHHATA 3a IIpaBa ce IPU3HABAT Ha Ga3a Ha CYETOBO/HHS NPUHIMII HA HAYUC/IIBaHE,
ChIJIACHO ChABPIKAHMETO Ha ChOTBETHOTO CIIOpasyMeHHe;
e JMBUJIEHTHTE Ce IPU3HABAT, KOTAaTO Ce YyCTaHOBU MPaBOTO Ha aKL{MOHEPA Jia [OJIy4H MIalllaHeTo;

Hensatena JjinxBa, HaTpylmaHa Ipeid NpHAOOMBaHETO Ha JIMXBOHOCHA WHBECTHUIMS- IOCAEABaIMTE
JIMXBEHM TIOCTBLIIEHHA CE€ pasnpefessiT MEXAy INepuoja NpeArd NpHA0OMBaHETO M TO3H CJe[
npugo6uBaneTo. CamMo yacTTa cie/ NpKu4o6MBaHeTo ce NPU3HaBa 3a IPUXO[,

JIMBUAEHTH 110 KANIMTAJ0BU LEHHH KHIKa, 06sIBEHHU OT NevanbuTe Npey MpHA06|MBaHETO, ce NPU3HaBaT
B NedyanbaTa WK 3arybaTa IPM yCTaHOBsBaHe Ha IIPaBOTO Ja NMOJYYH AMBHM/IEHT, HE3AaBHCKMO OT TOBA
JATH AMBH/IEHTHTE Ce 0THACAT 3a Nevasiba, peajusupaHa pei 1M c/lef IpHA06HBaHeTo.
BoaHarpaseHHaTa 3a HpaBa ce HadMc/sBaT CbIJIACHO YCJAOBHATA Ha ChOTBETHOTO CIOpasyMeHHe H
OGHKHOBEHO Ce TIPUIHABAT Ha Ta3W 0CHOBA, 0CBEH aKo ¢ OIVIe[ pasnope6uTe Ha ClopasyMeHHeTo e 11o-
TMOJXO/SII0 MPMXOADBT A ce IpU3HaBa Ha Jpyra CHCTEMHA WIH panroHaHa 6asa.

[Ipuxo4LT Ce NMpU3HaBa CaMo, KOTraTo HMMa BEPOSTHOCT NPeANpPHATHETO Ja NOJIYyYH HKOHOMHYECKH
TOJI3H, CB'bP3AHM ChC CALNKATA.

Korato Bb3HMKHE HECHTYPHOCT OKOJIO CBLOHpaHEeTO Ha CyMa, KOfATO Bede € BKJYeHa B NPHUXO0/Aa,
HecLOHpaeMaTa CyMa WIH CyMaTa, OTHOCHO KOsITO BbL3CTaHOBABAHETO Beue He € BePOsITHO, Ce IPH3HaBa
3a Pasxo/i, @ He 33 KOPEKI[Ms] Ha CyMaTa Ha 'bPBOHAYa/IH0 NPU3HATHS IPHXO/.

[Ipuxo/iMTe OT HAEMH ce IPHU3HaBaT Ha BpeMeBa Ha3a 3a cpoKa Ha J0roBopa.

PHHAHCOBH PHCKOBE

KpegureHn puck
PHCKBT, Ue cTpaHa 1o GHHAHCOBM MHCTPYMEHH - aKTHBH Ha NPeIpUsSTHETOo, HAMa Ja yclee Aa H3IiaTH

3aJ4b/OKEHHEeTO CH 1 1je ITPUYIHHN (l)I’IHElHCOBEl BEIFYGH Ha OpeAlpUusTHETO.

JIMKBH/AEH PHCK
PHCKDBT, Ye NMPeANPUATHETO e cpeljHe TPYAHOCTH NPH H3MbJAHEHHETO Ha 3a/{b/DKEHHS, CBbP3aHH C

(HHAHCOBH NaCUBH.
[lazapeH puck

dunancos omyent 3a 20duHama, 3agspuwieauja Ha 31.12.2016 27



“HAIIOUTE/JHU CUCTEMM” EAJZL
Ipuroxkenusa XM GUHAHCOB 0OTYET
3a roguuara, sapbpusama na 31.12.2016

PuckbT, ue crpaBefnBaTa CTORHOCT UM GbAEIIUTE IAPUIHY TOTOLM HA GUHAHCOBHS HHCTPYMEHT Liie
Bapupat nopaju MPOMeHH B nasapHuTe LeHu. [la3apHuaT pUCK ce ChCTOH OT TPU BHJA PHCK:

e Banyren puck
PuckbT, ye cripasejiuaTa CTOHHOCT MM G'bAEIUINTE TAPUIHH TOTOLM Ha GHHAHCOBHS HHCTPYMEHT Li{e
BapupaT nopajM NpoMeHH B 06MEeHHUTE KypCone:

... lJUXBEH-pHCK

Puckbt, ue cnpasepiusaTa cTOHHOCT MM GBJELHTE TAPUIHU NOTOLH HAa GUHAHCOB MHCTPYMEHT e
BapupaT nopajy NPOMeHH B NasapHUTE JUXBEHH IPOLEHTH.

e JIpyr eHoBH puCK
Puckbrt, ve cnipaBeanuBaTa CTORHOCT WK G'bAEIIMTE IAPHYHH MOTOLM Ha (HHAHCOBUA MHCTPYMEHT e
BapHpart nopajH MPOMEHM B MasapHUTe LEeHH (Pas/HYHM OT Te3H, Bh3HUKBAUM OT JIMXBEH PUCK HMJIH
BaJyTEH PHCK), HE3aBMCHMO OT TOBA Ja/iH Te3H IPOMEHH ca MPHYMHEHH 0T GaKTOPH, CHELHpHIHH 3a
OTAENHNST QUHAHCOB MHCTPYMEHT HJIM HErOBUsl €MHTEHT, MJH OT GaKTOPH, BIHMSCIIH BBPXY BCHUYKH
N0J0GHHU (UHAHCOBH HHCTPYMEHTH, ThPIyBaHU Ha Nasapa.
[lomaTrkarta Ha npeANPUATHETO 3a YSUIOCTHO YNpaB/eHHe Ha PUCKOBETE € ChCPejoToueHa M HMa 3a 1ed
/la HaMaJld eBeHTYaIHHTe HebIarONPUSTHH eQeKTH BLPXY GUHAHCOBUS pe3yJ/ITaT.

Hpe,[[HpI/IHTI/IGTO HiMa IIpHeTa II0JMTHKA 3a XeKHUpaHe Ha (])I’IHEIHCOBHTQ PHCKOBe.

E®EKTH OT IPOMEHHTE B OBMEHHUTE KYPCOBE

QyHKUMOHANHATA BaJyTa Ha MPeANPHATHETO € GLIrapCKi Jies.

Basyrara Ha npejcraaHe Ha pHHAHCOBHTE OTYETH € G'IrapCKH JIeB.

TounocTTa Ha YKCaTa BB GMHAHCOBUA OTYET € XM/ GBJITapCKH JIeBa.

Hyxnecrpanna BasyTa e Besika BaslyTa, pasjiMuHa 0T QYHKI[MOHANHATA BaJlyTa Ha IPEIPHsITHETO.
CresxuTe B YyX/ecTpaHHa BajyTa Ce BIIMCBAT I'bPBOHAYATHO BhB QYHKIMOHAJHA BAJyTa, KaTO KbM
CymaTa Ha 4y»/eCTpaHHaTa BaJyTa ce pHjara UeHTpaJHus Kypc Ha bbarapcka Hapogua Banka (BHB)
3a CbOTBETHATA BaJyTa K'bM JlaTaTa Ha Cle/KaTa.

KypcoBuTe pasnuku, Bb3HHKBAILK IPH ypeXKAaHe Ha MapUYHU TOSHIHH WAH IPH NPEeH3dHCAsBaHe Ha
[TapU9HUTE TMOSHUMH Ha NPEeANPHUATHETO II0 KypcoBe, PasJHYHHM OT TEe3H, NPH KOWUTO ca BHIH
NPEU3YHC/NEHHN IIPY TbPBOHAYAJHOTO NPH3HaBaHe 1Ipe3 Nepyuo/Ja WK B MPeAX0JHU PUHAHCOBH OTYETH,
Ce MpU3HaBaT KaTo nevanba WM 3aryba 3a Hepuojia, B KOWTO ca BBIHMKHAIH, C HIKOM H3K/IIOYEHHS]
ceraacHo MCC 21 ma KypcoBWTe pas/HKi, Bb3HHKBAIM MO0 JaJieHa NapHyHa TMO3HIMS, KOATO MO
CBILHOCTTA CH OpeACTaB/fABA 4YacT OT HeTHa MHBECTHLMA Ha OTYMTAla Ce CTOMAHCKa eAMHMILA B
qyKAeCTPaHHa AeHHoCT .

KoraTo napuiHa mosuuns Bb3HMKBA B PE3yJITAaT Ha C/le/Ka C 9yAIeCTPaHHa BalyTa K MMa MPOMSiHA B
OOGMeHHMsT Kype MeXy JaTaTa Ha CAeJKaTa M JaTaTa Ha ypex/aHeTo, ce NOsIBABA KypcoBa Pas/iKa.
Koraro cpesxara 6bje ypeseHa B paMKHTe Ha CbIHsl OTYETEH NEPHOJ, NPe3 KOHTO e Bb3HHKHAA,
nsiata Kypcosa pas/ika ce NpH3HaBa npes jJajZieHust repuol. Ho xoraTo cienkaTa 6b/ie ypefeHa npes
clespall 0TYeTeH MEePHOJ, KypcoBaTa pas/iuKa, NpH3HaTa MPe3 BCeKH OT MEeXIAHHHHUTE HEepPHOAH /0
AaTaTta Ha ypex/JaHeTo, ce olpe/jiesis OT IPOMsiHAaTa Ha 06MEHHHUTE KYPCOBE NPe3 BCEKU IEPHO L,

Koraro nevasn6a uin sary6a oT HenapyvHa MO3MIUS € 0OTpaseHa JUPEKTHO B COGCTBEHUS KalUTaJ, BCEKU
06MEHEeH KOMIIOHEHT OT Tasu meyanba WiH 3ary6a ce TpusHaBa B Apyr BceoOxBaTeH Aoxo/. Koraro
newanta uid sary6a oT HellapMyYHa MO3WIHs € OTpaseHa B IevanGaTa MM 3ary6aTa, BCEKH 06GMeHeH
KOMITOHEHT OT Tasu revanba WK 3ary6a ce Ipu3HaBa kaTo nedanta WM 3ary6a.

Koraro onpegenenn MCPO usucksar HAKOM Ieyanbu MK 3ary6H OT aKTHBHU Jla Ce 0TPassABaT AHPEKTHO
B COOCTBEHHS KallMTa] M KOTraTo TAKLB aKTHB Ce OlleHsiBa B 4y ecTpaHHa saiyTta, MCC 21 usucksa
TMpeoleHeHaTa CTOHHOCT Aa 6'b/ie NpeM3vHc/ieHa, H3I0A3BaliKh Kypca KbM JlaTaTa Ha onpejessHe Ha
CTOMHOCTTa, B PE3YJITAT HA KOETO Ce MoJyyaBa KypcoBa passivka, KOATO ChI0 Ce NpPH3HaBa B ApyT
BCeoGXBaTeH JOX0/.

llpeanpusATHETO NPABH NPEOLiEHKA HA MO3HLMH B Yy)K/eCTPaHHA BaJIyTa K'bM Kpas Ha OTYETHHUs NEPHO
M TEKYI0 Pe3 OTYETHHS NePHO/I.

llosuuunTe B UyNAecTpaHHa BalyTa KbM 31 leKeMBpH Ha FOAMHATA Ca OlleHeHH B HACTOAUMS GUHAHCOB
OTYET I10 3aKNI0YHTEeJHHS Kypc Ha BHB.

CHPABEAJIUBA CTOMHOCT

MC®O 13 ce npusara, korato B Apyr MCOO ce M3KCKBA MJIHM [O3BOJISIBA OLEHSBAHE 10 crnpasefJinBa
CTOMHOCT MJIM OTIOBECTSIBAHE HA OLIEHABAHETO 110 CIPABEINBA CTOHHOCT.

CrnpapefiiBa CTOMHOCT € LjeHaTa 3a IpoJaxGa Ha akTHB WK 33 MPEXBbPJSHE Ha acHB NPH 06HYaiHa
cheJsiKa Mex/ly nasapHi YYacTHHILM K'bM ZaTaTa Ha oOlleHaBaHe.
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Pamkara Ha ouensisane mo cnpasejsiuBa croiiHocT Ha MC®O 13 ce npusara 3a I'bPBOHAYaNHO U
TocneBallo OleHABaHe, ako ClipaBeAJBaTa CTOHHOCT ce M3MCKBA MM ce paspeniaga oT Apyru MCPO.
AKTHBH HJIH TTACHBH, KOHTO Ce OLEHABAT 110 CIPABE/LTUBA CTOIHOCT, MOJE 1 Ca HSIKOM OT CJIe/HATE /1Ba
BUJA:

e . OT/[eJIeH aKTHB MJIH NACHB; HIIH

® FpyHa-0F-akTUBH, FPYHa- 0T-TACUBH- WM TPyNna 0T akTUBU W TIACUBH;

lpepnpusaTiero onenssa crpasejiuBaTa CTOMHOCT Ha JaJleH aKTHB WM [acHB Bb3 OCHOBA Ha
CBEHTYaJHHTE JONYCKAHMs Ha MasapHMTe y4acTHHIM NMPH ONpeJessaHeT0 Ha LleHaTa Ha akTHB Wi
[IACHB, KaTO ce IIpHeMa, Je Te AeHCTBaT B CBOSI MaKCHMa/Ha MKOHOMHYecKa H3ro/a.
IIpi oueHsiBaHETO 1O CIpaBe//iMBa CTONHOCT MPEANPUATHETO OTYHTA XapakTEePHCTHKUTE Ha aKTHBA
WM IACHBA, aKO yHaCTHHLHMTE HA lTazapa lje TH B3eMaT o/l BHHMaHUe NPy ONpe/e/sHeTo Ha [eHaTa Ha
AKTHBA MJIM IIaCHBa K'bM JlaTaTa Ha oueHsABaHe. Teau XxapakTepUCTHKK BKJAOYBAT CAeAHOTO:

e  CBCTOSTHMETO M MECTONOJIOKEHUEeTO Ha aKTHBa;

e OTpaHKYEHMATA, AKO MMa TaKUBa, OTHOCHO NPojaxbaTa MM U3N0A3BaHeTo Ha TO3H aKTHB;

e JIpyru.
Bb3seiicTBieTO Ha KOHKpeTHA XapaKTepUCTHKA BbPXY OLEHKaTa ce pasjudyaBa B 3aBHCUMOCT OT TOBa
KaK Tasu XapaKTepHucTHKa e 6bJe B3eTa IpeJBU/ OT Na3apHUTe YYaCTHHIIM.

OL[GHHBaHeTO o cnpaBejJiBa CTOMHOCT npejarnosara, 4e aKkTUB WM IIaCHB CE pa3MeHsT B obuyaitHa
CAeJIKa Mexcly nasapHu yJyacTHULHM 3a H]JO,ZIEI)](GH Ha aKTHB HJIKM IIPEXBBPJISHE Ha ITacHB KbM JlaTaTa Ha
OleHABAHE NPH aKTYaJJHUTE KM TO3H MOMEHT ITa3apHy yC/I0BUs.
OIJ;GHFIBaHGTO o cnpasepsinsa cTOHHOCT npexgmnoJsara, 4ye cgenka 3a Hpo,qam(ia Ha aKTHUB MJIH
IIPEXBBPJISAHE Ha TaCKB ce U3BbPLIBA:

¢  Ha OCHOBHMHS Nasap 3a TO3W aKTHB WJIU NaCHB; WIH

° NMpH JIMIICaTa Ha OCHOBEH Nasap — Ha Haf/‘I-HBI‘O,Z[HHH I1a3ap 3a TO3H aKTHUB HUJIH ITacCHUB.
AKO 33 aKTHB WJIM IaCHB MMa OCHOBEH asap, OlleHKaTa Ha cIpaBeMBaTa CTOMHOCT € HeHaTa Ha TO3HM
nasap, OpH ako LeHarTa Ha Jpyr nasap € IOTEeHUMAaJHO NO-U3roJHa KbM JlaTaTa Ha OlleHsBaHe.

CripaBe/i/ivBa CTORHOCT NPH IbPBOHAYAMHOTO PH3HABaHE

3a NpHAOGHT aKTHB WJIM [OET NACHB B pa3MeHHa CJeJKa, eHaTa Ha CJAesKaTa e rJiateHaTa 3a
NPUAO0GHBAHETO HA aKTHBA MM II0JIy4eHaTa 3a MOEMaHeTo Ha nacuBa. ClpaBeAiMBaTa CTOHHOCT Ha
AKTHB MJIM TIaCHB € 1leHaTa, 10/1yyeHa Npyu npojaxbarTa Ha aKTHBA HJIH IJIaTeHa PH IPeXBbPJSHETO Ha
nacHBa. B MHOro ciyyan yenara Ha caesKaTa e paBHa Ha CIpaBej/iuBaTa cToiHOCT. [IpH onpefessiHeTo
Ha ToBa JlaiM CIpaBejsMBaTa CTOMHOCT NPH I'bPBOHAYA/JHOTO NMpU3HABAaHE € LeHaTa Ha CeJKaTa,
IPEANPUSTHETO OTYHTA paKTOPH, CHeUHPUIHHM 3a C/Ie/IKATa, KAKTO i 38 aKTHBa WJIM NackBa. AKO B IpyT
MC®O ce usnckBa WAK paspellasa Ha NPEANPUATHETO /i@ ONEHH aKTHB MM NACHB ['bPBOHAYAIHO TI0
CnpaBeJJiMBa CTOMHOCT M aKo LeHaTa Ha CjeJKaTa ce pasjudaBa OT CIpaBe/dBaTa CTORHOCT,
OPEeINpHATHETO MPpHU3HaBa NPOU3THYAIlaTa Hedanba Uiy 3ary6a B nevaabaTa WM 3arybaTta, OCBeH ako B
To3u MCPO He e nocoyeHo gpyro.

Meroan 3a ocroiiHocTsaBane

B3aBucumocT ot o6cTosiTesicTBATA CE M3IIO/3BAT ce MOAXOASANH METOAH 32 OCTOWHOCTSBANE, 32 KOMTO
MMa JMOCTaThb4yHO HalMYHM JaHHM 3a OLEHABaHe Ha ChIpaBejuBaTa CTOHHOCT. JlajeH MeTox 3a
OCTOHHOCTSIBAHE Ce M3M0JI3Ba, 3a Jja Ce TIPEeleHH jeHaTa Ha MPOoA@K6a Ha aKTUB WU pexBhpJsHe Ha
NacHB B paMKuTe Ha OGHYaliHa CcAesKa MeX/y NasapHH yYacTHHIM NPH aKTyaJlHH KbM JaTaTa Ha
OUeHfBaHE nasapHH ycI0BHs.MeToJuTe 3a OCTOHHOCTSIBAHE, M3IOJ3BAHU 3a OLEHABaHe Ha
cripaBe/i/iuBaTa CTORHOCT, Ce IpHUJIaraT Iocae 0 BaTeHo.

XMHoTesu NpH MeTo M Te 3a OCTONHOCTSIBAaHe

[Ipu npunaranuTe METO/H 3a OCTOMHOCTSABAHE 3a OLlCHsABAHE Ha CNPaBe/JIMBATA CTOHHOCT Ce H3MO0/3BaT
MaKCMMasHO CBOTBETHH HabJIOJaeMH XMIIOTE3M M Ce CBeXJa [0 MHHMMYM M3MOJ3BAHETO Ha
HeHaBJI0TaeMH XUIIOTEe3H.

CUYETOBOJIHM NPEATIOJIOKEHHA H IPHBJIM3UTE/IHU CYETOBO/AHH NPEJEHKH

B pesysTaT Ha HeCUTYPHOCTTA, TPHUChIa Ha JesoBaTa AeﬁliOCT, MHOTC CTATHH OT (I)I’IHHHCOBHTG oT4HeTH
He HojJexaT Ha NpeljHM3Ha OLleHKd, a caMO Ha 1'IpH6JIH3PITGJIHEl OILl€HKa. HPHGJIHSHTGJIHHTC Ol€HKH Cce
OLICHSIBAT BH3 OCHOBA Ha I-lal‘;l-aKTyaIIHaTEl HaJIMIHa M HagexgHa HH(])OI)MEILU/I?I.

HsnonssaHero Ha pasyMHn HpH6J'II/[3PITEJ'IHH OLIGHKH IIpeAcTaB/siBa OCHOBEH €JIEeMEeHT B U3I'0TBAHETO Ha
(I)HHEH—ICOBHTG OTHETH W He HaMaJssiBa TAXHaTa AOCTOBEPHOCT. lemaraHeTo Ha Menquﬁapomurre
CTaHAAPTHU 3a (])I’IHHHCOBO 0TYHTaHe HM3HUCKBa OT PDBHKOBOACTBOTO Ja OPUJIONHM HAKOM CUETOBOLHM
NPeJIIoNIOKEeHH ST 1 HI}I’IGJIHBHTGJ}HH CYEeTOBOAHM NMpeUeHKHM IMIPpH M3TOTBAHE Ha (l)I’IHElHCOBHTe OTYETH U
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TPH ONpPeJe/siHE Ha CTOMHOCTTA Ha HIKOH OT aKTHBHTE, NAaCUBUTE, NPHUXOJUTE H pPa3xoauTe. Bcuuku Te
Ce H3BBPIIBAT Ha OCHOBaTa Ha x-taﬁ—aoGpaTa MPEIEHKa, KOSITO € HallpaBeHa 0T P'bKOBOJACTBOTO KbM Kpast
Ha OTYETHHUA NEePHOo,. ,HGI:'ICTBI'ITEJIHI'ITG pesyJjaraTtu Gyxa MOTJIM Aa ce pasjiniaBaT OT IpeiCTaBEHUTE BbB
QJI{I-Ia}ICOBM’I'e OTYETH

ﬂa,aeﬂa H])I’IGIII/BI'ITGJIHB OLEeHKa NoJJex Ha  Jpepasriekane, axko HacTbIAT IMPOMEHM B
O6CTOHT€JICTB&TE],,VH&~ KOMTO--Ce--OCHOBABA;WJAH~B-—PE3YNTATOT HoJryvueHa- HOBa'"’HH(I)O]JME}LU/IH“Hﬂ‘H

AOITLJHMTE/IHO HATPynaH onut. [IpepasrnexgaHero Ha NpubJM3MTe/HAaTa OllEHKA He Ce CBBP3Ba C
NIPEAXOJHN EPUOLH H HE IPEJCTAB/IABA KOPEKIMS Ha IpeliKa.

Besika mpomsina B npusiaranaTa 6asa 3a OLeHsBaHE Ce TPETUPA KaTO IPOMAHA B CIETOBOAHATA IOJUTHKE,
a He B CYEeTOBOAHATA NPUOAMU3HTENHA OLEHKa.

Koraro e Tpysno Aa ce HanpaBu pasrpaHuueHHe MEXAY NIPOMSIHA B CYETOBOHATA HONMTHKA H IPOMsIHA
B CY€TOBOJHATa NPHOJM3WTENHA OLEHKA, NMPOMIHATAa Ce NMpHeMa KaTo NMpPOMsHa Ha CUETOBOAHATA
npuBIH3UTENHA OLleHKa. :

EdexTsT 0T mpomsHata B cueTOBOJHa NPUGAM3HTE/HA OLEHKA Ce NMPH3HABA MEDPCIEKTHBHO 4pes
BKJIIOUBAHETO My B nevanbaTa MM 3arybaTa 3a [epHOoJa Ha NpOMsHATA, aKo NPOMAHATA 3aCsArsl CaMo
TO3M IIEPHOJ M/IM NIepHO/Ja Ha IPOMSTHATa H O'bJIelH MePHO/M, aKo TPOMsAHAaTa 3acira U JBaTa.
floTo/IKOBa, [IOKOJKOTO MpOMsAHaTa B CYETOBOAHATAa NPMEJAM3UTEJHA OUEHKA BOAM J0 NPOMEHH B
aKTHBHTE W MACUBHTE, WK Ce OTHACS A0 KOMIIOHEHT OT KalHTaJIa, T Ce PU3Hana 4pes KOpUrHpaHe Ha
GasaHcoBaTa CTOMHOCT Ha CBLP3aHMS AKTHB, MACHB MM KOMIOHEHT OT KallHTala B [epHoja Ha
MPOMSIHATA.

I'PEINKH

I'pewiki oT MHHAA NMEpHOJ ca NPONYCKM WIM HETOYHO IpejCTaBiHe Ha (QHUHAHCOBHTE OTYETH Ha
IpeANPHUATHETO 3a eJMH WJ/IM II0BeYe MHMHaJIX OTYETHH HepHOJH NMPOM3THYALLH OT HEU3NON3BAHEe HJIU
HelPaBUJIHO WBNION3BaHe HAa HaJexJHa HHPOpMalus, KOsSTO:
e e 6mya HaIMYHA KBM MOMEHTA, B KOHTO QMHAHCOBUTE OTYETH 3a TE3H HEPHOLH Ca GUIH
ofoGpeny 3a ny6auKyBaHe;

° € MOXKEJIO, TIPY TIoJaraHeTo Ha pasyMHH ycuJius, na 6']:,0;6 TnoJIydeHa W B3eTa MpeABUJ IIpH
HM3TOTBAHETO U NIPe[CTaBsAHEeTO Ha Te3u (l)I/IHaHCOBI/I OTYEeTH;
Tesu rpentiky BKJIYBAT e(bBI(TIfITG 0T MaTeMaTH4YeCKY TPEellKH, TPelIKH IPH NpHaarade Ha cYeToBOAHa
HOJHATHKE, HeJOT/IeHAaHe UM HeTOYHO Npe/iCTaBAHEe Ha (l)aKTI/I 1 U3MaMU.
FpeLLIKI’I 1o cMuchga Ha MCC8 morart Ada BB3HUKHaAT BBB BPBL3KAa C NPU3HaBaHETO, OLCHABAHETO,
NpeAcTaBAHeTO HJAH ONOBECTABAHEeTO Ha KOMIIOHEHTH OT (l)I'IHaHCOBHTe OTYETH. HOT(:‘HI_U’IRJIHHTE
FPEMIKM 3a TEeKYIIHA NepHoJ, OTKPHUTH B CbIUWS, ce KOpUrvupar nupeau (I)I’IHEIHCOB]’ITC OoTHEeTH [da ce
O,[LOGpFIT 3d Hy6JII’II(_YBaHe. B’prGKP{ TOBa TIPELIKM MOHAKOTa Ce OTKPUBAT B NOCJAeABall NePHod ¥ Te3HU
rpenIKy OT NPEeAXOoHH TepHoJM ce KOopHIruapar. ‘
Hpe,ﬂHpHHTI’IeTO KOpHT¥pa CbC 3a/iHa [aTa ChIECTBEHHUTE IPelIKH 0T IpeaxXoAHH NeprHogr B MIbPBUS
CI)I’IHE!HCOB OTHEeT, 0,&06}3@]—1 34 HY6JIHK}7BBHG CJIe[ KaTo ca OTKPUTH 4upes:
® NMpernsIncasiBade Ha CPaBHHTEJHHTE CyMH 3a npeACTaBeHHsT NpejXo[eH IepuoJ, B KOUTO e
Bb3HHKHaJ/Ia Irpeluka;

HIH
® B cnyqax"{, He rpeuixarta e Bb3HMKHaJa HNpen Haﬁ—pal-mo npejcraBeHust NnpeAaxogeH nepvo/,
Nper3vYKrcasIBaHe Ha HaYaJHOTO CaJIJ0 Ha aKTHBHTE, TIAaCUBHUTE H KalluTasa 3a TO3H nepuon.
I“pel.mca OT IpEeAX0JieH MeprosJ ce KOPpUrupa ITOCPEeJICTBOM IIPEHU3YUC/ISIBAHE C 06})21'[‘1—!3 CHJId, OCBEH axKo e
IpakTHYeCKHd HEeNnpuJoXKHUMO Ja ce onpejaeau HAKOH oOT CHEHH(])H‘IHI/ITG e(])elc'm 3a repuojga HAM
KyMyJaTHBHUSI E(IJGKT OT Ta3Hu rpeluka.

GHHAHCOBU HHCTPYMEHTH

duHAHCOB HHCTPYMEHT € BCEeKH JI0roBop, KOUTO nmopania (I)I/IHEIHCOB aKTHUB 3a JaJicHO NpeflpUsITHE H
(I)I’IHElHCOB MacuB WM KalWUTaJOB HMHCTPYMEHT, 3a APyro npegnpusaruae. npeJIHpHHTI’IeTO HpH3HaBa
(I)HHHHCOB AKTHUB HMJIH (l)I’IHaHCOB nacHB B GaHaHCEl, KOraTo €TaBa CTpaHa IO JOTOBOPHUTE YC/I0BHMS Ha

(HMHAHCOB HHCTPYMEHT.
OHHAHCOBUTE aKTHBH M TACHBH Ce KIaCUHUIMPaT ChIVIACHO M3MCKBaHMsITa Ha MCC39.
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CBBP3AHN JTHUA ¥ CHEJNKH MEXCAY THAX

IlpeanpusTeTo cnassa pasmnopeaGure Ha MCC24 npu onpefesisiie ¥ ONOBECTSIBAHE Ha CBbpP3aHHTE

JH1a.
Chenxa MeXAy CB'BP3aHM JIML@ e MPeXBhpJIsHe Ha PeCcypCH, YCAYTH WK 3ab/KeHUST MeX/y CBhP3aHu

TIHL[Z\GGB 3HaveHue -Ha-ToBa-Aanl-ce-IpuJara-HaKkaKpa-eHa:

JIV3uur

Ceraacwo MCC 17 /M3MHrOB JOroBop ce KJacHpUIUpa KkaTo GUHAHCOB JIM3UHT, aKO NPEeXBbPAsS 0
CBLECTBO BCHYKM PHCKOBE M H3TOAM OT COGCTBEHOCTTA BbPXY aKTHBA.

JIM3UHTOB J0TOBOP ce kAacCHPHLHPA KaTO ONEPATHBEH JIM3MHT, KO He IPeXBhbpJsl 110 ChILECTBO BCHYKH
PHUCKOBE M H3IrO/IH OT COGCTBEHOCTTA BhPXY aKTHBA.

lipuanaBane ® oryuTase Ha (QHHAHCOB JIM3MHIOB JOrOBOP, N0 KOUTO JAPYXKECTBOTO €
JTUBHHIOTIONYYaTe)

B HavasnoTo Ha JAM3UHTOBHA CPOK GMHAHCOBHAT JM3UHT Ce IMPU3HABa KaTO aKTHB M IacHB B GasaHca ¢
pasMep, KOHTO B Ha4a/0TO Ha JIM3MHIOBHs CPOK € PAaBEH Ha ClpaBeJiMBaTa CTOMHOCT Ha HA@THSAT aKTHB
WJIHA, aKO € NO-HHUCBHK — 10 HACToALaTa CTOHHOCT Ha MHHHMA/IHHTE IH3WHTOBH MJIAIAH N, BCIKA eHO OT
KOMTO € Onpe/ieieHo B HavyaJoTO Ha JJM3UHTOBUSA JOr0BOP. JHCKOHTOBHST NPOLEHT, KOATO ce H3I0/3Ba
NpH U3YHC/SIBAHE Ha HacTosAwaTa CTOHHOCT HAa MHHUMAJIHMUTE JIM3MHTOBH IJIAIAHHS € JIMXBEHUAT
NPOLEHT, 3aJI0XKeH B IN3UHIOBUA JIOTOBOP, AOKOJKOTO TOH MPakTHUECKH MOXKe [a 6'bJe ONpeesieH; ako
TOBa € HEBBb3MOXKHO ~ H3M0/3Ba ce AHPEPEeHIMaNHHUAT JIMXBEH INPOLEHT 10 3a/b/DKEHHETO Ha
JusuHronosyvares. II'bpBoHavaJHHTE NpPEKH pPa3X0oAM, M3BBPIIEHH OT JH3UHTONOJydaTesas Ce
NpHBaBAT K'BM CyMaTa, IPU3HATA KaTO aKTHB.

MuHuManHUTe JIM3UHTOBH TLIALAHUS Ce Pasipe/ie]ssT Mexay QMHAHCOBHS Pa3xo/ ¥ HaMaJeHHeTo Ha
HeIIaTeHOTO 3a/ib/hkeHre. PHHAHCOBUAT Pa3xo/| ce pasnpejiesis Mo NepHo/AH 3a CpoKa Ha JIM3UHTOBUSA
JIOrOBOP TakKa, Ye [la ce IOJIyYW IOCTOSHEeH NEePHOAHMYEH JIMXBEH NPOIEHT M0 OCTAaThYHOTO Canjo Ha
3a/b/DKEHHETO. YCJI0BHMTE HaeMH Ce HauMC/ABAT KaTO pasxof 3a HepUOAMTE, B KOUTO ca GM/IH
U3BBPIIEHH.

AMOpPTH3AIMOHHATA NOJNTHKA 110 OTHOIIEHHE Ha aMOPTH3yeMHTe HAeTH aKTHBH ce ChoBpassiBa C TasH
II0 OTHOLIEHHE HA COBCTBEHMTE aMOPTH3YeMH aKTHBH, a MpU3HaTaTa aMOpPTH3aLUs ce M3YHCIsABa Ha
6asaTa, onpegeseda B MCC persiaMeHTHpallyd CHOTBETHHS BMJ akTHB. AKO He € CHIYPHO B rojsaMa
CTeneH, e NpeJNPUSATHeTO e NpuAobue co6CTBEHOCT. L0 Kpasi Ha CpPOKa Ha JIM3WHIOBWS. JIOTOBOD,
aKTHBBT H3ISLJI0 Ce aMOPTH3HMpa NPes N0-KPaTKUs OT [BaTa Cpoka — CPOKA Ha JIM3HHTOBUA JOroBOpP HJIH
II0JIE3HHUS JKHBOT HA aKTHBA.

lpusHaBaHe W OTYMTaHe Ha ONepaTHBEH JIM3HHIOB JIOFOBOP, IO KOMTO JPYXKEecTBOTO e
JIH3HHTON0JIy4aTe

JIM3MHTOBUTE TUIAILAHKA TIO OMepaTHBEH JIM3UHT Ce NPU3HABAT KaTo pasXo[ B OTYETa 3a JOX0JHTE 10
JIMHEHHHA METO/| 3a LieJIMsl CPOK Ha JIMBHHTOBHMs JIOTOBOD, OCBEH ako JApyra cHCTeMHa 6Gasa He e
Npe/CTaBUTE/NHA 38 BpEMEeTO, IPes KOeTo NpeJIpHsITHETO U3I0J13Ba U3T0JHTe Ha HaeTHsI aKTHB.
llpusHaBane ®W oTYynTaHe Ha (UHAHCOB JIM3MHIOB JOrOBOP, MO KOHMTO /JPY»ecTBOTO e

JIA3MHIogarena
Hpe}ll’[pMﬂTHETO MpH3HaBa aKTUBHUTE, AbPXKaHU.II0.CHJlaTa Ha (i)I{HaHCOB JIM3WUHT, B.CBOMTE. OTHETH -M.T'H

npeAcTaBs KaTo B3EMaHe, HMsATO CyMa € paBHa Ha HeTHaTa UHBECTULIUS B JIM3HHTIOBUS A0TOBOD.
HO}IJIG)I(E{HLOTO Ha noJiydaBaHe JIM3WHIOBO IVIALlaHe Ce pasrjexiia KaTo IoracsiBaHe Ha riaBHUIa U
(IJI’IHE\HCOB A0X0d.

HIJHBHEIBEIHETO Ha (I)I’IHEIHCOBI’IF[ A0X0J  Ce OCHOBaBa Ha MoOJeJs, 0TpassBall NOCTOsIHHa HOpMa Ha
Bb3BPRINAEMOCT 3a HepuoguTe BBbPXYy HeTHaTa HHBECTHLHWA Ha JIM3MHroJaress, CBDbp3aHa C
(])HHE\HCOBHH JIM3WMHT.

HI)MXOA’bT oT npo,qamGaTa, NPHU3HAT B HAYJIOTO Ha CpoOKa Ha (l)I/IHElI-ICOBHﬂ JIU3UHT OT JIH3HHTOaTe 4,
npegcrap/saBd cupaBejrBara CTOMHOCT Ha aKTHBa MJIM aKo TS € NOo-HHCKa — HacTodAIaTa CTOMHOCT Ha
MHHUM&JIHHUTE JIM3MHTOBH IUIAIIAHHKS, U3YUCIEHH MPH IIasapeH JIMXBeH IPOLEHT. CebecToiiHOCTTa Ha
npo,u;am(ia’ra B Ha4Ya/IOTO Ha CpOKa Ha JIM3MHTOBHS JOTOBOpP € cebecToiiHocTTa MM GasaHcoBaTa
CTOﬁHOC?‘, .aKO Ca pasJaruvIHM- Ha HaeTaTa COGCTBGHOCT, HaMaJieHa CbC- HacTrosuarTa CTOMHOCT Ha
HErapadTHpaHaTa ocTaTh4yHa CTOMHOCT.

npl‘lBHaBﬂHe H OTYHTaHe Ha olnepaTHBeH JIM3WHIOB JOTOBOP, IO KOMTO [JPYKECTBOTO €
JIMSHHTOKaTesx

AKTHBUTE, ABPHAaHH 3a OTAaBaHe 110 OlepPaTHBHH JH3MHIOBHY JOIOBOPH, CE€ NPELCTaBAT B OTYETUTE, B
ChbOTBETCTBHE ChC CHIIHOCTTA Ha aKTHUBA.
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Haemuusr AO0XOL OT oNnepaTHBHU JIM3UHIOBH AOroBOpHM Ce NMpPHU3HaBa KaTo JOXOJ I10 JHHEeNHHUs MeTok
3a CpoKa Ha JIM3MHTOBMS AOTOBOP, OCBEH aKo Apyra CHCTEMHa 6asa QTpassBa I0-TOYHO BPEMEBUI MO e,
TIPH YHETO M3II0JI3BaHE € HaMaJieHa M3BJIeUEHAaTa [10J13a OT HaeTH aKTHB,.

PBBXOJIHTG, BKJIIOYMTEJIHO aMOPTHU3aLIUATA, H3BbPILIEHH BBHB BPh3Ka C reHepupaHeTo Ha Jioxoka oT
JIM3HHT, Ce MIPU3HaBAT 3a Pasxol. Haemuusar A0X0[ ce NMpH3HaBa 3a A0X0 4 N0 JHHeHHUs MeTO/A 3a LeJiua

CPOK Ha JIM3MHTOBHSL JIOTOBOP, JOPH aKo NOCTHIJIEHUATA He Ce noJy4yaBar.. Ha.Ta3u. 621321, OCBEH..AKO o

Apyra CcHucreMHa Dasa OTpassdABa IO-TOYHO BPEMEBHA MOJes, IIpH YHEeTO M3II0JI3BaHE € HaMmaJieHa
H3BJIEYEeHaTa NoJ3a OT HAeTHs aKTHUB.

Havannure ITPEKH PasxoaH, U3BbPIIECHH OT NPEeANnpHATHETO BLB BPh3Ka C AOrOBapsaHeTO U ypexgaHeTo
Ha onmepaTHBeH JIM3HHT ce I'IpMGaBiIT KbM OajslaHcoBarTa CyMa Ha HaeTHUA aKTHB M ce MPHU3HaBaT KaTo
pasxo/ npes 1ueaHst CPoK Ha JU3UHTOBHS JAOr0BOD Ha CbUJOTO OCHOBAHUE KAKTO JIM3HHTOBHS npuxon.

AMO])THSEIL[I’ISIT& Ha aMOpPTH3YEeMHTE HaeTH aKTHUBH e M3IBbLpIIBA Ha 683&, CBLOTBETCTRBAUla Ha
aMOpTH3allMOHHAaTa MOJIMTHKA, BB3NpHeTra 3a HO,E{OGI-II’I aKTHBH, a aMOpPTH3alHHTE ce H3YHCcaAaBaT Ha
6338Ta, nocovyeHa 8 MCC PErIaMEHTHPAIIH OTYUTAHETO Ha ChOTBETHHSA BH aKTHB.

JLOTOBOPH 3A CTPONTEJICTBO

Ceranacno KPMC®O 15 onpegensnero ganu AaZleHOo CllopasyMeHuie 3a CTPOMTE/ICTBO Ha HEABMKHM UMOT
nonaga B ob6xsata Ha MCC 11 wau MCC 18 3asucu oT YCJIOBHMSITA Ha CNOPasyMEHHETO U BCHYKHU
npuApYx)aBally ro GakTi 1 oGeTosiTe/cTBa. ONpefeiIHeTO H3HCKBA NpeleHKa 0 OTHOIIEHHEe Ha BCSIKO
CIIopasyMeHue.

CriopazymeHnye 3a CTPOMTEJCTBO Ha HEABHKHM HMOT, B KOETO KynyBauyuTe MMaT caMO OTpaHH4eHa
BBL3MOKHOCT Jla BIHAAT Ha NMPOEKTA HA HEABMIKMMMA MMOT, HANpUMEp Ja u36epaT MpoeKT H3MeXIy
HFKOJIKO BapHaHTa, pa3paboTeHy OT MPeANPHSITHETO, MM Ja HaNpaBsT caMOo MUHHUMAJIHK NIPOMEHH B
OCHOBHMS MPOEKT, & ClopasyMeHue 3a poJaba Ha CTOKH B 06xBaTa Ha MCC 18.

Criopasymenue 3a CTpOHTEJICTBO, TONa a0 B 06xBaTa Ha MCC 18, ce KJacH(HLHpPa KaTo:

e Crnopasymenne 3a mpejocTaBsiHe Ha YCAYLH, akO OT NpefIpUsaATHeTO He Ce M3HCKBa Ja
NpH/06KBA H JOCTABS CTPOUTENHY MaTepHallu.

B Tak®B ciiydail, ako ca usnbaHenn kpurepunre Ha MCC 18, NPUXOJIUTE Ce MpHU3HaBaT Ha b6azaTa Ha
€Talla Ha 3apbplICHOCT Ha C/e]KaTa, KaTo Ce NpHiara MeToAhT Ha NPOLEHTA Ha 3aBBpIIEHOCT.
HsncksanuaTa na MCC 11 ca 06110 MIPUIOKHMU KbM IIPH3HABAHETO Ha NMPUXOJM U CBBP3aHHTE PA3X0 1
3a TakaBa cheJsika cbriacHo MCC 18.

» CmopasymenHe 3a mpogax6a Ha CTOKH, aK0 OT NpeAnpUsgTHEeTO.Ce U3HCKBA Ja. TPeJ0CTaBd
YCAYTH M CTPOMTENIHM MaTepuasid, 3a Ja M3ITBLJHM CBOETO JOTOBODHO 33 b/KeHHe 3a
npejfocrapsHe Ha HEABHIKMM UMOT Ha KyilyBava.

llpuarare Ha KpHTEPHITE 38 IPH3HABAHe HA IPHXOAH OT npojax«6a Ha CTOKH.

- [IpeanpusiTHeTo MOXe fa MPeXBBbPJIM BhPXY KynyBaya KOHTpOJIA ¥ 3HAYMTEJNHHUTE PHCKOBE U MOJ3H OT
COBCTBEHOCTTA HaJ| He3aBBPUIEHOTO MPOM3BOACTBO B TEKyIOTO MY CBbCTOSIHME B Ipoleca Ha
CTPOMTEJICTBOTO. B TakbB ciiyyai, ako BCHYKM KPUTEpPUM 3a NpH3HaBaHe Ha IPUXOAK OT npojaxba Ha
croxu or MCC 18 ce M3MbAHABAT HENPEKHCHATO B HpoLeca Ha CTPOUTEJICTBOTO, NPEAIPHATHETO
Npu3HaBa NPUXOAMTe HA GasaTa Ha eTala Ha 3aBbPLUIEHOCT, KATO NMpHJAra MeToja Ha HpoLeHTa Ha
3aBbpmieHocT. Manckpanusita Ha MCC 11 ca 06L[0 NPHAOKHMH KbM NpU3HaBaHeTO Ha MPUXOAH H
CBBbP3aHUTE PA3X0AH 3a TaKaBsa c/lesKa.

- llpeAnpusiTHeTo Moxe fa IPexBBPIN BHPXY KynyBaua KOHTpOJIa M 3HAYHTEJHUTE PUCKOBE M IOJISH OT
COBCTBEHOCTTA HA HEABHXKUMHS MMOT H3LSIO HABEAHB (Hanmp. npH 3aBbpIUBaHe, 0 BpeMe Ha HJH
caen focraskara). B rakbp  coyuait  mpejnpusSTHETO NpH3HABA NPUXOJMTE, €aMO KOTraTo ca
YAOBJETBOPEHH BCHYKH KDUTEPHH 3a IIPH3HaBaHe Ha PUX0/4 OT npojad6a Ha cToxu or MCC 18.
Koraro ot npeanpusTHeTo ce M3ucKBa fa M3BBPIIH JONbJHHTENHA paboTa 110 Beuye JOCTaBeHHs Ha
KynyBaia HENBIDKMM HMMOT, TO NpH3HaBa 3af’b/DKEHHE M pasxol, B choTBeTcTBHe ¢ MCC 18.
3agbJMEHHETO Ce OleHsABa B ChboTBeTcTBHE ¢ MCC 37.

CropasymenHe 3a CTPOUTEICTBO IONA/[alN0 B 06xBaTa Ha MCC 11

MCC 11 ce npuaara, KoraTo cropasyMeHHeTo oTroBaps Ha AepUHHLHATA Ha JOTOBOP 3a CTPOUTEJNCTBO,
sanonera 8 MCC 11. CrmopasymeHHe 3a CTPOMTENICTBO Ha HEABMIKUM MUMOT OTTOBapsl Ha JAepUHHUIIAATA
Ha JIOTOBOP 33 CTPOMTE/ICTBO, KOIaTO KyNyBaubT € B ChbCTOSTHHE i@ ONMPE/eJH OCHOBHUTE CTPYKTYPHH
C/IEMEHTH Ha TPOEKTa Ha HEABWKUMHUA UMOT [IPe/iy 3a0YBaHe Ha CTPOHTE/ICTBOTO H/HJIH Jia ONPe/ied
OCHOBHM CTPYKTYPHH MPOMEHH B Mpolieca Ha CTPOMTEJNCTBOTO (HE3aBUCHMO JalM YIPaXKHABA Tasu
BB3MOXHOCT nau He). Koraro ce mpumara MCC 11, goroBopsT 3a CTPOMTEJICTBO BKJIIOUBA CBHIILO
BCAKAKBH JI0TOBOPH HJIM KOMINOHEHTH 3a NMPEAOCTaBsAHEe Ha YCIYrd, KOMTO ca NPAKO CBBP3aHU C
H3TpaXKJaHeTo Ha HeIBIPKUMHS HMOT B choTBeTcTBHe ¢ MCC 11 1 MCC 18.
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,H,OFOBO]J 3a CTPOUTEJICTBO € JI0Tr0BOD, B KO#TO € AOTOBOPEHO KOHKPETHO HU3rpaXKJaHe Ha aKTHB MJM Ha
ChbBKYITHOCT OT aKTHBH, KOUTO Ca B TSCHA B3aMMHa BP'b3Ka MJIM B3aMMHa 3aBHCHMOCT 110 OTHOILIEHHE Ha
TAXHOTO IPOEKTHPane, TEXHOJI0T U 1 (]JyHKI.U’IFI, Kpaﬁﬂa eJ WK ripejHasHavyeHne.

,[LOI’OBOp Ha Gasa Ha TBBP/Ja ljena e L0roBop 3a CTPOUTEJICTBO, KOUTO € CKJIoueH Ha TBLPAQ JOTOBOPpHA
LieéHa MJIM TBbp/Ja eJMHUYHA 1lieHa Ha TOTOBHS NPOAYKT, KOSTO B HAKOU ciyvau e on;paaHa C KJays3Hu 3a

IIOBHIIABAHE . Ha.pasxogure

Horosop na 6asa “pasxonu moc” e JOroBOP 3a CTPOUTE/ICTBO, IPH KOHTO CE Bb3CTaHOBABAT JOMYCTHMH-
Te MM OTpe/eieHuTe 10 APYT HAa4MH Pa3xo/(M IJII0C MPOLEHT K'bM TE3U Pasxofy MJAH TBBP/I0 Bb3Har-
pakeHue.

[IpuxouTe 110 AOTOBOPA BKJIIOYBAT:

-I'bPBOHAYa/JHaTa CyMa Ha HPHUXOJa, JIOTOBOPEHa B I0TOBOPA;

U

-U3MEHEHMs B CTPOMTEAHHTE paboTH, H3N/IallaHeTo Ha MCKOBE W MaTepPHalHH CTUMYJH [0 CTENeHTa, B
KOSITO € BEPOSITHO T€ Jla [oBeJaT A0 peajM3upaHe Ha NMPUXOAH M ChI[MTE MOTAT Ja GbAAT HaAeHKAHO
OLEHEHHU.

[IpuxosuTe 10 AOrOBOpPa Ce OLEHABAT 110 CIPaBe/IMBaTA CTONHOCT Ha MOJIYYeHOTO WK NOAJIEKAI0 Ha
nojyvyaBaHe BbaHarpaxgeHue. OleHxaTa Ha HNPHUXOJUTE IO /JIOrOBOPA Ce BJHsIE OT MHOMKECTBO
HECUTYPHOCTH, KOMTO 3aBHCAT OT pesy/TaTure oT 6bjeii chOuTusa. YecTo npubau3uTe/IHUTE OLEHKH
TpsA6Ba fa 6bJaT npepasraejaHn BCieACTBHE Ha Bb3HWKBAHETO Ha ChOWTHATA M paspeliaBaHeTo Ha
HecurypHocture. CiefoBaTe/NHO, cyMaTa Ha NPHMXOJAUTE IO JOTOBOpPAa MOXE Ja ce yBejudaBa HJH
HamaJiABa Ipe3 PasiHYHUTE NePHOIH.

PaaxopuTe 1o 0roBopa BK/IKOYBAT:

@ PasXxoJH, KOHTO ca IIPAKO CBbP3aHM C KOHKPETHHUS JJOI0BOP:

-pa3xoau 3a Tpyn Ha O6(:‘I(Ta, BKJIOYUTENHO HAA30D Ha O6GKT8;

-Pa3xoJy 3a MaTepuasy, U3MOJI3BaHH IIPHU CTPOUTEJICTBOTO;

~aMOPTHU3ALHA Ha MALUHHHUTE M ChbOPBKEHUATA, H3ITOJI3BAHU 110 A0T0BODA;

-pasxoJH 3a NpH/ABHIKBAHETO Ha MallMHHUTE, CbOPBKEHUATA U MaTepUa/IiiTe 10 ¥ OT IJIoaiKaTa Ha U3-
I'bJHEHHETO Ha I0T0BOPa;

-pa3xoan 3a HaeMaHe Ha MallllHHU, o6opy/1}3aHe U CbOPBIKEHHUS,

-pasXo/JM 3a NPOEKTHPAHE ¥ TEXHUYECKa IIOMOI, KOUTO IPSAKO ca CBbP3aHH C 0roBopa;
-HpH6JII/I3I/ITQJIHI/I pa3xonH 3a pa60Tm ITO H3BBPUIBAHETO HA KOPEKLUH U paﬁOTH IO rapaHlfHOHHAaTa mojJ-
APBXKKaA, BKIOYHTE/NHO H 0YaKBaHUTE I'apaHIMOHHY pasxoiy;

-VICKOBE OT TPETH CTPAHH.

Tesu pasxogu moraT ga 6'1:,118’1‘ HaMaJIeHH C €BeHTYyaJIHH cnyqaﬁm/{ NIPpHUXOJaH, KOUTO He Ca BKJHYECHH B
NPHUXOOAMTE MO JOTOBOpa, HAIIPUMeED, TPHUXOAH OT npo,aamGaTa Ha U3JNHIIHKA MaTepHhaJd U npo,aa>1<6a'ra
Ha MallMHHUTE K ChOPBIKEHHSITA B Kpad Ha oToBOpa.

e  Dasxo[i, KOMTO Ce OTHacAT KBbM JeHHOCTTa 110 ZOroBopa KaTo IsUI0 M MoraT ja O6bAarT
pasnpejeseHn KbM J0roBopa:

-3ACTPAXOBKH;

-pa3xo/u 3a IPOEKTHPaHe ¥ TeXHHYECKa [IOMOLL, KOUTO He ca MPSIKO CBbp3aHt ¢ KOHKPETEH JOT0BOp; U
-0GIIH PasX0/H 10 CTPOUTEICTBOTO.

@ APYTH pasxonu, KOMTO Morar Ja 6"1;,an KOHKPETHO HaYHCJeHH Ha KJIHMEeHTa ChIVIACHO YCJ0OBHUATA Ha
AOTrOBOpa- MOrar Ja BKJ/IOYBAT HAKOU OGLL[H AAMHHHCTPATUBHU Pa3X0oau ¥ pa3Xxo[H 3a pasBofma },IGI‘:I-
HOCT, 3a KOMTO B yCJIOBHATa Ha JOTOBOpa e NIpeJBHAEeHO Bb3CTaHOBABAHE;

PasxozuTe o foropopa BKJIIOYBAT PasXo/iH, KOMTO C€ OTHACAT K'bM JaeHHs J0T0BOD 3a NepUoja OT Aa-
Tara Ha BH3JaraHeTo 40 OKOHYaTeJHOTO My M3MbjHeHHe. PasxojuTe 06ave, KOUTO C& OTHACIT MPSIKO
KbM JaZleH JOroBOP W KOMTO ca MOHECEHH BB BP'B3Ka ChC CKAIUBAHETO Ha JOTOBOPA, CHILO CE BKIKY-
BAaT KATO YaCT OT PasXojuTe 10 Hero, ako MoraT Jja G'bJjaT Onpe/ie/ieH! MOOTAEAHO 1 HaZeNIHO 0lLeHeHH
H € BepOATHO, Ye JoroBopbT 1e 6bAe ckaodeH. KoraTo pasxoaure, HaNpaBeHH IO CKJAKYBAHETO Ha H0-
rOBODA, Ce NMPU3HABAT 3a Pa3Xo/ 3a NepHoja, pe3 KOHTO ca HalpaBeHH, Te He Ce BKJAIOUBAT B PA3X0LHUTe
T0 J,OTOBOPA, KOTaTo JOrOBOPHT € CK/IOYEH JIPe3 cle/iBalll IEPHOZ,
Pasxonu, KOMTO He Moratr ja OGbAaT OTHECeHM KbM AOTOBOpPHA JAEHHOCT MAM He MoraT Ja 6baaT
pasupejeneny KbM JajieH JOT0BOp, ce U3K/JII0YBAT OT PasXOJHTe 3a TO3H [JOr0BOp 3a CTPOUTEACTBO. [lo-
JIOGHU PasxoH BK/IIOYBAT:

o 06K afMUHHCTPATUBHH PasxXo/H, KOMTO B J0T0BOpPa He ce NPeABMIAA Ja 6'bAaT Bb3CTaHOBH-

MH;
e pasxXo/iM, CBbP3aHH C IPOJaKOH;
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@ pasxonu 3a uacjaesoBarescKa 1 pasBop”xl-xa ,lLeIu'IHOCT, KOHMTO B AOTOBOpa He ce NpeABmIa Ja 0%-
AaT Bb3CTAHOBMMH,
H
@ dMOpPTH3aLHs 3a MallMHHK, CHOPBKEHUST U 060py/113al-le, KOHTO He ca GHJ/IM M3IOJI3BaHH 3a Aage-
HHA JOTOBOD.

Koraro PEIYATATHT OT €JHUH AOTOBOD 32 CTPOMTEJICTBO MOXE J1a 6'1),&6 OLEHEH HaJeXJHO, IPUXoauTe U
pasxoaure, CBhpP3aHM ¢ JOroBopa 3a CTPOHUTEJICTBO, Ce NPHU3HaBaT KaTo NPUXOJH M pasxoju upe3
OTHHTAaHE Ha eTalla Ha H3IbLJHEHHE Ha AOTroBOopHaTa ﬂeﬁHOCT KBM Kpasi Ha BCEKH OTYETEH IepHOo/l.
OvaxBaHuTe 3ary6n 110 JJOroBOpa 3a CTPOUTEJICTBO HesabaBHO ce NMPpH3HaBaT KaTo pa3xon.

I"ISB'prU(;‘HI'I pa3xo/JH 1no J0oTroBOpa, KOMTO Ce OTHACAT 3a 6’]3,[16]].[1’1 AeﬁHOCTH 10 J0TroBOpa ce rnpu3Hasar
KaTo aKTHB IPH YCAOBHE, Ue e BEpPOATHO Te Ja G'b,LLaT B'b3CTaHOBeHH. TakuBa pasxogu npeacTapJisiBaT
CYMa, b/ HMa OT KJAUEHTA ¥ YeCTo ce KJIEICH(I)HLU’IPEIT KaToO He3aBbpPUIEHH pa6OTH IO fJorosopa.

EtamrsT Ha 3aBbpIIeHOCT Ha [a/ieH JOTOBOP Ce OTpPe/iesis Ipes:
¢ CbOTHOWIEHMETO Ha 9acTTa OT PasxoJMTe IO JOroBOPa, HAlPaBeHH 33 U3BbPIIEHATa 0 MOMEH-
Ta paboTa, KbM NPEABHACHUTE 0GIIHM PA3XO/HM N0 J0r0BOpPa;
MenuanrTe IIaIAaHUs | OMyYeHHTe OT KIMeHTHTE aBaHCH 9ecTo He OTpassaBaT M3BBpIIeHaTa pabo-
Ta.
Koraro pesystaTuTte oT fajen J0roBop 3a CTPOUTENCTBO He MOTAT /ja G'b/AAT HAZEXK/AHO OLEHEHU:
® TPHXOJHMTE Ce NIPU3HABAT CaMo J0TOJKOBa, J0KOJKOTO € BePOSITHO HallpaBEeHHTe Pasxo /iy 110 J10-
roBopa ia 6’b4aT Bh3CTaHOBEHH;

4
° pa3xoanTe 110 A0r0BOPa ce MpU3HaBaT KaTo pa3xo/ 3a nepuoja, npes3 KOWTO ca HallpaBeHH.

Korarto uma BEPOATHOCT 06maTa CyMa Ha pasxoJHTe 10 0TroBOpa Aa NpeBHIlaBa 06maTa CcyMa Ha IMpHXo-
AWTe I10 JOrOBOpa, oOYaKBaHUTe 33I‘y61’1 He3abaBHO ce MPpHU3HABAT KaTo pa3xXon.

CBBUTHS CJIE[ KPASI HA OTYETHHS HEPHOA

CpbuTust cref Kpas Ha OTYETHWs IepHOA Ca OHE3W ChLOMTHS, KaKTO GJArONpUATHH, Taka H
HeOMArONPUATHH, KOMTO BB3HMKBAT MeX/y Kpas Ha OTYETHHUs] IEPHOL M /aTaTa, Ha KOSTO
GUHaHCOBHTE OTYETH Ca 0/J0GPEHH 3a MyBAMKyBaHe.
PasrpanuyaBarT ce JBa BuAa CHOHTHA:
® TaKHBa, KOUTO [OKA3BAT YCJIOBHS, CHILECTBYBAIM KbM Kpast Ha OTYETHHS Neproj; (KOpUTHpaly
CbOUTHS );
U
° TaKkMBa, KOMTO Ca MOKasaTeJIHH 33 YCJAOBHS, BBL3HHKHANM CJej Kpask Ha OTYETHHS NepHo[
(Hexopurupamu cr6UTHA).
[IpeAnpHATHETO KOPHTHPA CyMHTe, IPU3HATH BB QHHAHCOBUTE OTYETH, 34 A OTPa3y KOPUIHpaLHTe
CHOUTHS Clef Kpas Ha OTYETHHS IEPHO/] ¥ OCHBPEMEHSIBA ONOBECTSIBAHHATA.
llpeanpusiTieTo He KOpMrUpa CyMHTe, NPW3HATH BDB (QUHAHCOBM OTYETH, 3a Ja OTpasu
HEKOpUTHpamuTe ChbOUTHS CIe/i Kpas Ha OTYETHHMs! NepHoJ. KoraTo HeKopHrHMpalluTe ChOWTHS ciie/
Kpasg Ha OTYeTHHS IepHoJ . ca TOJKOBA. CBHIECTBEHH, Y€ HEONOBeCTSIBaHEeTO 6H. MOBJIHAIO Ha

criocobHoCTTa Ha HOTpG6I/ITEJIHTG Ha (I)I/IHEIHCOBI/ITG OTYETH [JAa B3eMaT CTONaHCKH pelleHus,
HpejlIprusATHEeTO OINOBeCTsIBA cJejHaTa HI—I(])OpMaIJ;H}[ 3a BCfAKa CbllieCTBEHa KaTeropust Ha
HEKOPUTHPALLOTO chBUTHE:

- €CTeCTBOTO Ha C'bﬁHTI’IGTO,’

H
- TpHOJIM3UTENHA OleHKa Ha GUHAHCOBUS My eCKT WM H3sIBJIEHME, Ue TaKaBa OlleHKa He Moxce
Ja 6'b/le HanpaBeHa.
PA3X0/H 110 3AEMH

lpexnpuaTrero npuiara MCC 23 0THOCHO PasXOANTe 110 3aeMH.
PasxoguTe 110 3aemMu, KOMTO MOTAT NPSKO Ja ce OTHECAT KbM MPHAOGUBAHETO, CTPOUTENCTBOTO MJIH
NPOH3BOACTBOTO Ha €JHH OTroBapsill Ha YCAOBHUATA aKTHB, Ce KallUTAJTM3UPaT KaTO YacT 0T CTOMHOCTTA
Ha TO3M aKTHB.

ApyruTe pasxoJu 1o 3aeMH ce IPU3HaBaT KaTo Pasxo/.

OTroBapsil Ha ycJOBHATa aKTHB € aKTHB, KOHTO MO HEOBXOAMMOCT M3HCKBA 3HAYMTEJCH nepuoJ, oT

BpPEME 3a NOArOTOBKA 3a HEropaTa IIpeABMMKiana yno*rpe(ia WM npo,qancfia.
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PaaonMTe 10 3aeMH ce KaluTaJUu3upaT KaTo 4acT 0T CTOMHOCTTA Ha aKTUBa, KOraTo ChleCTByBa
BEPOATHOCT, Ye Te e A[oBegaT Jo 6’]3JJ‘CLLU'1 HKOHOMHMYCCKH ITOJI3W 3a HNPEeAIPHUATHETO M KOoraro
pasxoguTe MoraT aa 6'b,B,aT HaJeXXIHO OIL[eHEeHH.

PaBXO/,U/ITG 1o 3aeMH, KOMUTO Morat Ja 6'13}_[8’1‘ [IpPAKO OTHECEHH K'bM ]'I[JMJJ‘OGMBEIHGTO, CTPOUTEJICTBOTO
HUIM NMIPOM3BOACTBOTO Ha JAaJeH OTropapsiily Ha YCJAOBHSATA aKTHB, Ca OHE3HW pasxo[u Mo 3aeMu, KOUTO
6uxa 6MJIH M36EerHaTH, aKo PasxobT 10 OTTOBaPSILHI Ha YCAOBHUSATA aKTHB He e OUJ1 U3BbPIIEH.

[lpeanpusiTHeTO KaMMTaJU3WpPa PasxoJMTe N0 33aEMH KaTO YacT OT CTOHHOCTTa Ha OTroBapslus Ha
YCNOBHATa aKTHB Ha HavyaJiHaTa JlaTa Ha KanuTaan3aius.
Havasnara gaTa Ha kanuTaausalusTa e gaTaTa, Ha KOSTO NpeANPHATHETO 3a 'bPBH I'bT Y/IOBJETBOPH
CACHUTE YCAOBUST:
e  H3BDLPIIN Pa3X0JUTe 33 aKTHBA;
e M3BDBLPIIH PA3XOJHTE 10 3aEMHTE;
KaKTo U
e mpeignpHeMe JeHHOCTH, HeOGXOAMMM 3a NOATOTBSAHE Ha aKTHBA 3a Npe/ABId(AaHaTa My
ynorpe6a uin npojaxba.
[IpeanpuATHeTO INpeyCTaHOBsIBA KAMTaJAH3HPAHETO HAa PasxoJMTE 10 3aeMHU 3a JLJIH NepUuodH, Ipes3
KOMTO € NPeKhCHATO aKTUBHOTO N0L0OGpEeHHe Ha OTTOBaPALL Ha YCI0BUSTA aKTHB.
HpenpusaTreTo NMpekpaTaBa kalWTalM3alUsATa Ha pasxXoJHMTe IO 3aeMH, KOraTo ca NPUK/IIOUEeHH B
3HAYMTEHA CTeleH BCMYKM JeHHOCTH, Heo6X0AMMHI 3a MOJArOTBSIHETO Ha OTroBapAllHsa Ha yCI0BHsTA
aKTHB 3a NpeJBHKAaHaTa ynorpeba MM npojaxoa.

YCI0BHM AKTHBH U NACHBH

YcnoBeH nacus e:

®  Bb3MOXHO 33/Tb/DKEHMe, KOETO MPOM3/113a OT MUHAJH ChOUTHS U YHETO ChIIECTBYBaHe Lie 6b/je
[IOTBBPAEHO CaMO OT HacThIBAHETO WM HEHACTBIIBAHETO Ha eJHO MJM IOBeYe HEeCHI'YPHH
6bfielny ChOMTHS, KOUTO He MOTaT Jia 6bAaT U3LAI0 KOHTPOJIMPAHU OT NPEJNPUATHETO;
WK

e  HaCTOSAILLO 33/ b/DKEHHE, KOETO IPOH3IH3a OT MUHAIH CHOUTHS, HO He e MPU3HATO, 3all0TO:

- He e BeposATHO 3a IOraciBaHETo My Ja ObJe HeoBXoJMM HU3X0JsSIl IOTOK OT PecypcH,
ChABPHALLHA HKOHOMHUYECKH TTOJI3H;

Hin
- CyMaTa Ha 3aABJ/IKEHHETO He MOXKe Aa 6'13,&6 omnpeznesieHa C JoCTaThbYHa CTEIIEH Ha HaJeXXJHOCT,

YCJIOBEH aKTUB € Bb3MOXEH aKTHB, KOHTO IpoM3Jik3a OT MUHAJTIH CBOUTHUSL U YHETO ChIIeCTByBaHe Ije
6'13,[1,8 NOTBBPACHO CaMO 0T HaCTBIBaHETO WM HEHAaCTbhIIBAHETO Ha €4HOC WM [NMOBEYe HEeCHTYPHH
6’13/161]1,1’1 C’b61/ITHH, KOHMTO He Morar Ja 6'1:/.IHT H3IAJ10 KOHTPOJIMPAaHH OT NPeAnpHuATHETO.

YcnoBHUTE aKTUBH M TIACHBU HE Cé IIpH3HaBaT.

OTYET 3A HAPHYHHTE NOTOUM

Hpeﬂl’lpHHTHGTO € TMpHeJo MOJIMTUKA 3a OTYUTaHe M IpefAcTaBAHEe Ha HNapUYHHUTE NOTOUM IO NpeKud
METO/J B OoTHEeTAa 3a HNAaPpHUYHHTE ITOTOIH.

[TapuyHHTE TOTOUM Ce KAaCUQHUITHPAT KATO HaPHYHH [IOTOLH OT:
e  QOneparuBHa JeHHOCT
e  WHBeCTHIHOHHA JEHHOCT
e QuuaHcoBa sefiHoCT

OTYET 3A IPOMEHHMTE B COBCTBEHHS KATIMTAJ

[lpeanpusiTHETO NPeACTaBst OTUET 32 NPOMEHHTE B COGCTBEHHsI KallHTall, TOKa3Balll!
* 0061a cymMa Ha BceoOXBaTHHMSI 10X0/] 3a TEPHOAA;
® 32 BCEKH KOMITOHEHT Ha COGCTBEHMUST KaluTas, eQeKTHTE OT Ipujarale ChC 3aJHa JaTa MM
 TIPEeH3YUCIeHHe ChC 34/{Ha laTa, TPU3HATH B ChoTBeTCTBHE ¢ MCC 8; KaKTo H
® 33 BCEKM KOMIIOHEHT Ha COGCTBEHHMs KaIlWTaJ, M3paBHsBaHe Ha GajaHcoBaTa CTOMHOCT B
HayaJIOTO ¥ B Kpast Ha Nepuo/ia, KaTo ce OMOBECTSIBAT OT/IEJHO TPOMEHUTE B PE3YJITAT OT:
- nevasnba uiy 3aryba;

- JpPYT BCeOBXBaTEH J0X0/; KAKTO 1
- CHIeJIKK ChC COGCTBEHMUHTE, B KaYeCcTBOTO MM Ha COGCTBEHHIM, KaTO II0KasBa OT/eJHO

BHOCKHUTE OT ¥ pasnpenesjeHrusaTa KbM COE)CTBQHI/ILU/ITG.
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JOIbJIHUTE/NHA HHOOPMAL M KbM CTATUUTE HA ®HHAHCOBHA OTYET

1. OTYET 3A GMHAHCOBOTO CHCTOAHUE
1.1, UMOTH, MAIUMHH, CHOPBXEHHSA

3eMH M Coopth . Mawunu Tpaucnop  Jpyru Kannranm 060
crpaju MKEHMS 1 060py THI AKTHBY 3upayn
JiBaHe cpejcTBa pasxonu

OmyemHa cmoiiHocm
Canpo xem 31.12,2014 42278 75738 10 336 6053 1523 9 135937
Hocrbnunu 191 8 159 86 39 11 494
Waneznn (326) (140) (2) (2) (5) (475)
Canpo xum 31.12.2015 42 469 75420 10 355 6137 1560 15 135956
HocTbnuiin 59 84 124 31 20 212 530
WUanesnn (549) (85) (628) (65) (50) (102) (1479)
Canpgo xem 31.12.2016 41979 75419 9851 6103 1530 125 135007
Amopmusayus
Canpo xem 31.12.2014 12 544 34 783 8461 5679 1383 - 62 850
TocTbian 855 1978 283 186 72 3374
Wzneann ' (77) (132) (2) (2) (213)
Canpo xpm 31.12.2015 13399 36 684 8612 5863 1453 - 66 011
Tocrbnuan 856 1972 236 103 39 3206
Wasnessn (214) (34) (628) (48) (49) (973)
Canpgo xbm 31.12.2016 14 041 38 622 8220 5918 1443 - 68 244
Faaancosa cmoiiHocm
Kem 31.12.2015 29 070 38736 1743 274 107 15 69 945
Kbm 31.12,2016 27938 36797 1631 185 87 125 66 763

[IpeacraBeruTe UMOTH, MallMHK H ChOPBKEHHST BKJIOYBAT MPeJOoCTaBeHH Ha CPYKEeHUs 3a HallosiBaHe
aKTHBH ¢ 6aslaHCOBa CTOMHOCT 927 XUJLJIB.

HUmorH, MamuHy u ChOPBAKEHNA BK/KYBAT: CbOPBXEHUA W oGopy,L[BaHe, KOHTO Ca npeoljeHeHH IpH
NMpeMHHaBaHe KbM MC®O, karo npeoyeHeHaTa CTOWHOCT e BB3NpHeTaTa 3a HaMepeHa CTOWHOCT, a
(bOpMHpaHI”IHT pe3epB MIbPBOHAYAJAHO € OTYETEH B JaHbYHHA aMOPTH3alMOHEeH IJIaH 1 B ITOCJEACTBHE
npes 2009 r. e oTnHcaH oOT AaHbdyHaTa fajlaHcoBa CTOMHOCT, ChIJIACHO W3HCKBaHUATA Ha
3aK0HOIaTeJICTBO. B pesynaTaTt Ha TOBa € QJOpMHpaH OTCPOYEH JaHDBYeH MACHB 3a pa3jHKaTa Mexay
CYeTOBOJHATa U JaHbYHaTa fasiaHCcOBa CTOMHOCT Ha aMOPTU3HUPYEMUTE aKTUBH.

[lpeacTaBeHuTe MMOTH MallMHH W CHOPBIKEHMs BKJIIOYBAT 3eMH M crpaiy, ¢ GanaHcoBa CTOHHOCT
CHOTBETHO: 6 496 X.JIB., 3 453 X.JIB., BHPXY KOUTO JAPYKECTBOTO HAAMa Ge3CMOPHHN IpaBa 3a CO6CTREHOCT.
[IpeAnpreTy ca 4eHCTBHA 3a yCTAaHOBsIBAHE Ha CO6CTBEHOCTTA BBPXY BBIPOCHUTE aKTHBY, HO KBM Kpasi
Ha OTYETHHS HEPHO/ He MOKe /la ce HallpaBH HaJexX(lHa OLeHKa 3a KakBa 4acT OT TAX APY)eCTBOTO HsAMa
nia 6b/le B CbCTOSIHME 2 JoKake GE3CIOPHH NpaBa Ha COGCTBEHOCT M CbOTBETHHMTE aKTHUBH [a 6bhaT

OTIHCAHH.
Cwe 3anoBes Ha mpuHiunana P/-09-394 ot 03.06.2013r. e 3a6paneHo ga ce 6pakyBat, JeMOHTHPAT H
npogasat PVC, croManeHy, GeTOHOBH MAM eTePHUTOBH TPBOONPOBOAN M APYIH XHAPOMEJINHOpaTHBHH
cropbxenus. KoM 31.12.2016 1. B ApyecTBOTO HsIMa chOpaHa HHGOpMALMs 3a CTOHHOCTTA Ha TaKHBa
AaKTHBH, KOMTO Ca HETOJHH M 110/1exaT Ha Bpax.

B mpefcTaBeHUTE OTYETHH CTOHHOCTH Ha IMOTH, MAIIHHE U ChOPBKEHHUS €a BKAIOUEHH 38MH, Crpajiy,
CHOPBKEHHS U MALIMHH, ¢ 6aJIaHCOBU CTOMHOCTH, ChoTBeTHO: 1 263 xJB,, 3 133 x.21B., 4 698 x./1B. 1 126
X.JIB., KOMTO HE Ce M3M0J3BaT B AeHHOCTTa W HE TeHUPHPAT IapUYHH MOTOLH.

[Ipes neproda He ca oTyeTeHH 06e31eHKH Ha UMOTH, MALIMHHU H ChOPBKEHHS.
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1.2, IbArOTPAMHY HEMATEPHAJIHY AKTHBH

IIporpamuu JApyru aKTusy 06110
NPOAYKTH
Omyemna cmoiinocm .
Canpoxsm3142:2014 182 23 205
Canpo xem 31.12.2015 183 30 213
[TocTprmin 5 5
Manesnu (1) (1)
Caspo kbm 31.12.2016 182 35 217
Amopmuszayus
Casigo xvm 31.12,2014 163 20 183
IMocTenuau 11 3 14
Casnpo xbpm 31.12.2015 174 23 197
ITocTenuau 6 4 10
Wanesnu 1) (1)
Canpgo xbm 31.12,2016 179 27 206
Baaaucosa cmoiinocm
Kbm 31.12.2015 9 7 16
Kbm 31.12.2016 3 8 11
Ipes nepuoja He ca 0TYETEHH 0BE3LEHKH Ha HEMATEPHUAIHY aKTHBH,
1.3, MATEPUAJIHY 3ATIACH
Bup 31.12.2016. 31.12.2015 .,

Marepuasiu B 1.4. /Hero/ 2593 2703
OcHoBHU MaTepuann 988 1021
Pe3eppHU yacTu 209 237
I'opuBa K cMa30uHK MaTepUaIn 43 76
CromaraTe/iHH MaTepHaan 78 78
Apyru MaTepuanu 780 796
Gpakysanu JIMA 495 495
poaykuus /Heto/ 56 56
Hpoayxuus 56 56
Croxwu /Heto/ 2 2
Croxu 2 2
HesaBbpuieHo npousBoACTBO /HeTo/ - 107
HesapbpiueHo npousBoAcTBO 107
BHOJIOrMYBH aKTHBH /HeT0/ 8 10
BUONOIHUHN aKTHEN 8 10

06110 2 659 2 878

BpaICYBEIHI'ITG AKTHBH OT HMOTI’I, MAUIMHHA U ChOPBXKEHUS, KOUTO He ca JIMKBHAHUPaHH Ce NTpeacTaBsaT B
oTHeTa 3a (l)I'IHaHCOBO ChCTOAHME B CTaTHsA MaTepHamm 3amnacH 40 JHKBHAAUMATAa UM. Paanopenmal-re'ro
C OTHagblHTE OT 6])&11(}/}361}[1'1'1“6 AKTHBH € 0T KOMHeTeHusATa MPsIKO Ha P'BKOBOJCTBOTO HA JAPYXKECTBOTO,

ChoTBeTHO [IpuHIUIaNa.
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1.4, TEXYIIM THPTOBCKH ¥ JIPYTH BBEMAHU

Buj 31.12,2016r. 31.12.2015r.

B3emauus oT CBBbP3aHU JHHA 7 166 8363
Bzemanus OB 7 166 8363
Bsemanus-no-npogaxen-/uero/ 8452 7144
B3emanusd 1o npogamobmu 12 228 10 490
O6e3yenKa Ha B3eMaHHs 10 IPOJAKOH (3776) (3349)
B3emanus 1o npejocTaBesy apancy /uero/ 1428 1668
B3emanus 110 npeocTaBeHy aBaHcu 1428 1668
B3emaHus 1o cbhjeb6Hd cnopoBe /HeTo/ 342 280
Baemanus o cpAe6HU ciopoBe 2692 2411
O6e3uenkKa Ha B3eMaHus 110 CbJeOHH CIIopoBe (2350) {2131)
JAPpYyry TeKyimy B3eManus 1256 1162
B3emaHu [10 JIMIICH M HAYETH 95 92
Baemanns o Hepasnpegejeuu cymu B YCH 694 498
[IpefocTaBeHy rapaHliUK M AETIO3HTH 86 47
B3eMaHu4a 110 3acTpaxoBaHe 7 16
[IpepnsaTeHy pas3xou 11 21
Jpyru BsemaHus 363 488

0610 18 644 18614

O6eslenKaTa Ha B3eMaHHUsITa € oTYeTeHa B choTBeTcTBHE ¢ MCC 39 kaTo pasjuka Mex/y bajaHcoBaTa
CTOWHOCT Ha B3eéMaHeTO0 0T KJIHEHTa M HacToAIaTa CTOHHOCT Ha oYakBaHUTe 6bJACIH NapUYHK T0TOUH

cToHOCT KbM 31 gexemBpu 2016 1.

1.5. JAH'BUM 3A Bb3CTAHOBABAHE

Buz 31.12.2016T. 31.12.2015r.
KopnopaTuseH AaHbk - 21
O6uro - 21
1.6.I1APH M TAPHYHH EKBUBAJIEHTH
Bun 31.12.2016T. 31.12.2015 .
IapuyHu cpeacTBa B 6poi 108 182
B JieBa 108 182
Tapuysum cpejcrBa B pasniaiyaTe/iHM CMETKH 350 1493
B JIEBaA 350 1493
0610 458 1675
1.7. COBCTBEH KATIMTAJ
1.7.1. OcCHOBEH KanuTaJl
AKIHOHEp 31.12.2016r. 31.12.2015r,
Bpoii Crofinocr  Ilnarewu % Bpoii Crofinoctr  [lnartenu %
AKIMH JB B Hsn aKUMH JB JIB Jsin

MHHUCTEPCTBO 25497281 25497281 25497281 100% 25452628 25452628 25452628 100%
Ha

3eMeJie/IMeTo 1

XpaHuTe

06110: 25497281 25497281 25497281 100% 25452628 25452628 25452628 100%
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1.7.2. PesepBu

06wy 1 gpyru 0610 pesepsu
pe3epBH

- Pesepsu kbm 31.12.2014 1. 39511 39511
YBeIYeHusI0T: w =
Hamasenns om: (6 690} {6 690}
IoxpuBaHe Ha 3aryou (6 528) {6 528)
Jpyru (162) (162)
Pesepsu kbMm 31.12.2015 1. 32821 32821
Hamasnenus ot: (4 284) (4 284)
[MoxpuBaHe na 3ary6u (4 284) (4284)
28 537 28 537

Pesepsu xum 31.12.2016 1.

WmoTH, MaliiHK ¥ CbOPBIEHUSA BKAIOYBAT aKTHBH, KOWTO €a MPEoieHeHH B IPEAX0AHH TePHOAU NIPH
npemuHaBate kM MCDO, kaTo npeoleHeHaTa CTOMHOCT e PHeTa 3a HaMepeHa cToinoct. [lopagu ToBa
¥ IpejBUJ OTIIMCBAHETO Ha pOPMHpAHUTE Pe3ePBH OT AaHbyHaTa baslaHcoBa CTOHHOCT Ha

aMOPTH3HUPYEMUTE aKTHBH NPE3 NPEJIX0JHH IePHO/IH, B CbOTBECTBHE ¢ AeHCTBAI0TO 3aKOHOJATEICTRO,

ObPBHUTE Ca NpeAcTaBeHM B OTYETA 3a (])I/IHEIHCOBO CbCTOAHME BEJHO C APYTrHUTE PE3EPBH.

1.7.3. ®unHaHCOB pesyJraT

dunancoB pesysirar Croiinoct
lMevan6a xem 31.12.2014 1. 144
Hamanenus ot: (134)
AxTioepcka nevyanta/sary6a (134)
Itewan6a xem 31.12.2015 . 10
Meuan6a kpm 31.12.2016 1. 10
3ary6a xpm 31.12.2014 1. (6 528)
YBe/IMYeHHs OT: (4 284)
3ary6a 3a rogunara 2015 (4 284)
Hamasieansa ot: 6 528
IlokpuBaHe Ha 3ary6u ¢ pesepBu ¥ revyanbu 6528
3ary6a xbpm 31.12.2015r. (4284)
YBenudeHns oT: (7777)
3aryb6a 3arojgunara 2016 (7748)
AxTioepcka nevasiba/3aryba (29)
Hamanenus ot: 4 284
[loxkprBaHe Ha 3ary6u ¢ pe3epBy U nevyaabu 4284
3ary6a wxem 31.12.2016 1. (7777)
PuuapcoB pesyarar kem 31.12.2014 1. (6 384)
dupadcoB pesyarat kbm 31.12.2015 r. (4274)
$uxancos pesyarar kbm 31.12.2016 r. (7767)
1.8. HETEKYIIU IPOBU3UH

Buj 31.12.2016 1. 31.12.2015r.

IIpoBH3MH 3a A'BATOCPOUHH JOX0/H Ha IepcoHaa 1867 1962

0610 1867 1962

Dunancos omyem 3a 200unama, 3asspweawa Ha 31.12.2016
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Bua 31.12.2016 r. 31.12,2015 r.
Ceramma croiinocr ma sagpaxennero ua 1 smyapn 1962 1808
3apwarcenne npusnaro B Gasanca ma 1 smyapu 1962 1808
Pasxoa 3a Atrxsn 35 46
Pasxoa 3a texyrrr cram 194 344
VISBLPIOEHN TAAIIARIT IIPE3 MEePHOAA (353) (370)
Axrroepcka newaaba/ 3aryba rprsmaTa 1Pe3 TIEPHOAL 29 134
Ceramua cToNHOCT Ha 3AAHAMKEHIETO KM 31 ACKEMBPH 1867 1962
3aapasreHue npusHaro B 6asanca xeM 31 ACKEMBPH 1867 1962
1.9.1 ITACHBM I10 OTCPOYEHH JIAHDBIH
Bpemenna passanka 31 pexemspn 2015 JBroKeHne Ha 6TCpoyMennTe Aabim 3a 2016 31 pexemspn 2016
yBeJHYeHHe Hamajlenne
BpeMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BPEMEHHA OTCPOYEH BpPEMEHHA OTCPOUEH
pasiuka JAHDBK pasJjiuka JAAHDBK pasJjuka JaHbK pasJiuka JAHbK
MacuBy 110 oTCPOYEHN JaHDbIUT
AmopTHaupyemu 14 688 1469 (225) (23) 14 463 1446
AKTHBH
06110 nacusy: 14 688 1469 - - (225) (23) 14 463 1446
OTCpoueHy Janbiiy (14 688) (1469) - - 225 23 (14 463) (1 446)
1.9.2 HENPU3HATH OTCPOYEHH JAHBYHH AKTHBH
BpemeHna passnnka 31 pexemspu 2015 JBH>KeHHe Ha 0TCpOYeHHTe JaHbIH 3a 2016 31 pexemepu 2016
yBeJHYEHue HaMajleHue
BpeMEHHAa OTCPOYEeH BpeMeHHa OTCPOYEH BPEMEHHA OTCPOYeH BPEMEHHA  OTCPOYEeH
pasiinka JaHbK pasiuka JAHDK pasjuxa JaubK pasJika AaHbK
AKTHBH N0 OTCPOYEHH JAHBIU
06esyeHKa 5480 548 645 65 6125 613
Komnencupymn 565 56 92 9 657 65
OTIIYCKH
Bary6a 28515 2 852 (2 267) (227) 26 248 2625
Joxoau Ha dus.mua 191 19 (5) 186 19
MpoBusun 883 88 1594 16 2477 104
ALarocpounu 1962 196 (95) (10) 1867 186
JLOXO/(H
06110 AKTHBH: 37596 3759 2 331 90 (2 367) (237) 37 560 3612
1.10; BE3BB3ME3IHH CPEACTBATIPEXOCTABEHHM OT I'bPXKABATA - HETEKY LM
Bug 31.12.2016r. 31.12.2015r.
bespbamMes HY cpeicTBa, CBBP3aHH C aKTHBH 1119 1173
0610 1119 1173

1.11. TEKY1I{¥ ®UHAHCOBH ITACHBH

Texymn $uHaHCOBH DACHBH

31.12.2016 .

31.12.2015r.

DHHAHCOBH TACHBM, OTYHTAHH [10 aMOPTH3WPAHa CTOHHOCT 7 668 6900
06u10 7 668 6900
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1.11.1, GUHAHCOBH IACHBY OTYKHTAHM 110 AMOPTH3HPAHA CTOMHOCT - TEKYIUH

Bug 31.12.2016r. 31.12.2015r,

3abJOKEHMST 0 KPEJUTH K'bM CBbP3aHH JUIA 7 457 6757
3a'bJOKEHU 110 JIMXBU 110 KPEJAHTH K'bM CB'bP3aHH JUIA 211 143
06110 7668 6900

1.12. TEKYUIM TbPTOBCKY U APYTH 3AIBJHKEHHSA

Bujg 31.12.2016r. 31.12.2015r.
3aib/KeHUA K'bM CB'bP3aNM JIMUA B Ipynara 210 5,020
3a/lb/KEHHS 110 TTOJYHUEeHH aBaHCH - 4810
3ab/DKEHUs 10 AUBHACHTH 210 210
3a//b/DKEeHUs N0 JOCTaBKU 13 568 12 033
3aAb/DKEeHMs 110 NI0JIyYeHH aBaHCH 613 527
JApyry Texymy 3as/DKe NS 386 737
3a//bJDKEHNS 110 rapaHliui 1 Jeno3uTH 386 477
Jpyri sagbikenus - 260
0610 14777 18 317
1.13. JAHBYHM 3AABJ/OKEHMA
Bug, 31.12.2016r. 31.12.2015r.
JaHbK BBpXy flo6aBeHara cToOHHOCT 2 404 920
JaHDbK BPXY JoX0AUTE Ha GH3UYECKHUTE JHIA 1000 302
JaHbK BBPXY pasxofuTe 30 41
Apyry gausuy, B T.4. MAT 1280 1293
Jluxsu no 3agb/okedus kpM HAIL B.T. JaHb1IH M OCHUTYPOBKH 961 -
06110 5675 2 556
3aab/oKkeHusTa KbM HATL, BKJL 33 OCHTYPOBKH, Ca TPOCPOYEHH H ca HAUMC/IEHH JIMXBH 3a 3abaBa.
1.14. 3AB/DKEHMSA KbM IEPCOHAJ
Bu, 31.12,2016 . 31.12.2015 .
3a'b/OKEHHE KbM ITePCOHa 1961 1756
B T.4. 3a/{b/DKEHHS MO HEU3TIOJI3BAHHU OTIYCKH 481 494
3ab/PKeHHe KbM COHaHO OCHI'YpsABaHe 3754 2967
B T.4. 3a/IBJ/DKEHHSI 10 HEM3I0JI3BAHM OTIYCKH 88 71
06110 5715 4723
1.15. TEKYIIH IPOBU3HH
Bug, 31.12.2016 . 31.12.2015r.
HpoBu3HuH 3a NpaBHM 3abJDKEHUA B T.Y. 1950 883
[IpoBK3MH 38 HEYCTOMKH II0 THPTOBCKH JIOTOBOPH 743 807
[IpoBH3UH 3a CBAeOHH fgesa 1669 76
0610 2412 883

[Ipes 2013 r. ca HAUYKCJAEHH NMPOBH3MM 3a HEYCTOHMKHM IO CKJIIOYEHH BOPCOBH AOTOBOPH 3a AbPBECHHA,
CKpan 1o KOUTO APYXKECTBOTO € B HeM3NI'bJIHEeHHe H P'bKOBO/ICTBOTO CYMTA, Ye YCJIOBHATA HAMA Jja 6baaT
cnazeny. [Ipes 2014 r, 2015 r. 1 2016 r. ca M3mIaTEHH CYMH 3a CMeTKa Ha HaYMC/JICHUTE HPOBUSHH I10

duHaHCco8 omyem 3a eoduHama, 3aespuigaua ha 31.12.2016
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AOTOBOPHUTE 3a ckpar M KbM 31.12.2015 r. akTyasHus pazMep Ha 3aJb/KeHHSTA e ChOTBeTHO 416 X.JIB. 1
327 x.a1B.

Ipe3 2016 r. na 6a3a Ha peyexkaTa Ha IPUCTHTE Ha PYKECTBOTO €4 HAYHCICHH NPOBM3KH 3a Ch/le6HN
AeJla IO KOUTO JPYKECTBOTO e CTPaHa ¥ 32 KOWTO MMa BEPOATHOCT APYKECTBOTO [a NPEThPIH 3ary6Hy,
KaTo 3a NPeJNXOJH! FOJMHM ca NpU3HaBaHH MPOBH3UN CaMO M3N'LJHUTENHH Jlea, a 110 OTHOIIeHHE Ha

HCKOBHTE MOJIOH, nopagu.ronemMusi. 6pOILf'[ ,u,eJla,.eﬁnﬂa,.m)anupe'ra NOJINTHKA-PAXOAUTE- A CE-TIPUBHABAT o

KaTo TeKYIUH, IPH IIOCTAHOBABAHE OKOHYATEIAHO pelleHue cpemy yJHanourenuu cucremu”,

1.16. BE3BBL3ME3IHH CPEJCTBA [IPEAOCTABEHYM OT I'bPIKABATA - TEKYIIIH

Bun : 31.12.2016r. 31.12.2015r,

Bespb3Mes g cpefcraa, CBDbP3aHM C aKTHBH 54 54
besrb3Mes i HH CpejcTBa, CBBP3aHH C HPUXOJH 1535 1112
06w 1589 1166

2. OTYET 3A JOXOJUTE
2.1. TipuxoAn

2.1.1. llpuxoau ot npoaax6H

Bujg npuxon 2016 2015 r.

IIpoak6u Ha HPOAYKIUS B T.Y4. 143 262
I[popark6 Ha eJ1. eHeprus 81 181
ITposa)c6y Ha CeJCKOCTONAHCKa IPOAYKIIHSA 62 81
ITpopak6u Ha CTOKM B T.4. 6 4
[poaaXx6H Ha XPaHUTEJIHH CTOKH 6 4
IIposaxk6H HA yCIYTH B T.4. 33083 35 607
Ipuxoaum ot OTIBBB 14 942 16 963
Boponogasane 15560 15 825
Haemu 1640 1636
OTBexzaHe Ha OTIAZHU BOAH 420 295
Hpuxo/iu 0T UsBEXKAaHe Ha sI30BHPH OT eKCIJI0aTaIlHst - 281
Y/A0CTOBEPEHHSI 3d TOJIMBHOCT 253 207
JApyru yeayru 206 189
[Ipuxoau 3a 06ekTH PuHaHcupanu ot MKBIT = 132
XOoTeNHePCKH YCIyTH 25 56
IpoexTH chaacyBaBane 37 23
Jpyrv npuxoaH B T.4. 349 495
M3nuinbuy Ha MaTepuasny sanacu 1 UMC 51 339
[IpUX0/iH OT MBN'BJAHUTEIHH fea 13 75
OTIHCAHH 33/ b/DKEHUS 17 16
[Ipopancbu Ha MaTepHaiu 28 2
[Ipogaskbu Ha TasloHH 33 pUBOJIOB 17 -
Heycroiku 75 -
lIpoaan6a Ha TP'BKHH JJOKYMEHTH 33 -
[poaaxbu Ha cxpai 60 59
HApyru 55 4
06110 33 581 36 368

2.1.2 IIpMX0/H OT 6€3Bb3ME3/JHH CPe/ICTBA Pe0CTaBeHH 0T AbpiKaBaTa

By npuxon 2016T. 2015r.

Bespb3MesHU cpeicTBa, CBBP3aHl ¢ aKTHBH 54 54
BespbamesiHH cpe/cTBa, CBBP3aHH C NPHUXOAH 184 -
0610 238 54
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2.1.3. DuHAHCOBY NPUXOLH

Buj npuxon 2016, 2015,

Ipuxoau ot yyacTus- cbBMeCTHA JelfHoCcT - 9
[puxoau oT JIMXBH B T. 4. - 16
O CMETKH 16
Apyru GHBAHCOBY TPHXOAH 1
060 - 26

2.2. PA3X0AM

2.2.1. U3010/13BaHM CYPOBMHHE, MaATEPHAIH 1 KOHCYMaTHBH

By pasxon 2016r. 20151,

Es. eneprus 2398 3 094
l'opuBHM ¥ cMa3oyHu MaTepuanu 1283 1 844
OCHOBHM MaTepHasi 3a IPOM3BOJCTBO 322 486
Pesepsuu yacTtu 361 453
O¢uc MaTepHasy H KOHCYMaTHBH 87 91
Cymu 25 84
CriomaraTe/IH{ MaTepHaau 90 76
AKTHBH I10J] Ipar Ha ChbILeCTBEHOCT 155 60
PaGoTHo o6sexno 5 37
TonJjioeHeprus 52 33
Boga 35 27
PeksaMHu MaTepran 3 -
Apyru Matepuasiu 6 31
06110 4822 6316

2.2.2. Pa3sx0/1¥ 33 BLHIITHHA YCIYTH

Buj pasxoj 2016 . 2015,

[TogusnbanuTenu 2491 3101
JaHBLH K Takcu 564 993
Oxpana 506 574
Koncyntaucku v Apyru foropopu 459 488
PemouTH 553 458
Haerta mexanusaius 284 294
CLOGIUUTENHY YCIYTH 265 218
Haer Tpancnopr 164 204
['paikAaHCKK JIOTOBOPH M XOHOPaPH 200 164
AbonamenTH 124 145
3acTpaxoBKH 113 71
Haemn 34 33
HoTapHa/JIHH 1 CbAe6HM TakCH 512 24
OpuTopcku yoiayru 19 10
Pexnama 3 9
Apyru pasxoju 3a BLHIIHK YCIYTH 73 137
0610 : 6 364 6923
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2.2.3. Pasxosu 3a aMOpPTU3aAUHHA

By pasxop, 2016T. 2015 r.

Pasxou 3a aMOpTH3aUHHK HA IPOM3BOACTBEHHU 3029 3179
JBJArOTpallHy MaTepHalHi aKTHBU 3029 3175
ABJATOTPaHHK HEMATEPHANHH aKTHBH - 4
Pasxoju 32 aMOpPTHIAHKN HA aAMEHHCTPATHBHU 187 209
JbAroTpaliii MaTepHaJH| aKTHBH 177 199
AbAroTpaiiHi HeMaTepUaJHH aKTUBH 10 10
06110 3216 3388

2.2.4. Pasxo/¥ 3a 3a1IaTH M OCHIYPOBKY HA NIepcoHasa

Pasxonu 3a: 2016, 2015 r.

PasxoawM 3a 3arJiaTi Ha B T. Y. 19 365 17 029
MPOMU3BOJCTBEH MEepCoHan ' 13 845 12 045
aJMHUHHUCTPaTHBEH lepcoHall 5520 4984
Pa3xo/¥ 3a OCUIyPOBKH Ha B T.4, 3904 5127
IIPOM3BOJICTBEH IepCOHa 3060 3854
aIMUHHCTPaTHBEH NIepCOHa 844 1273
060 23 269 22156

2.2.5. O6e311eHKa Ha aKTHBH

Buj pasxop, 2016, 2015 .
Pasxosu oT obe3lleHKa Ha B3eMaHus 646 1198
06mo 646 1198

2.2.6. flpyrm pazxoau
Buj pasxon 2016r. 2015 r.
Pasxoznu 3a 6pax 73 89
Pasxo/i1 3a KOMaH/MPOBKH 70 80
Pasxosu 3a r/1064 M HeyCTOHKH 689 69
Pazxo/14 1o ChAe6HH ¥ H3ITBJHUTEIHH AeJa 3 59
OTnucaHu B3eMaHHs 546 58
Pa3gxo/i1 3a TpyAoBa MeAHIIMHA 12 18
O6yuenue 21 16
Pazxo/iu IpejCTaBUTENHH 13 14
Pasxo/iu 3a nmpejnazxa xpaHa 10 6
Pa3xo/i1 3a JIMXBH 110 THPT'OBCKH CAENTKH 67 43
Pa3xoZ{ 3a IMXBHY 110 A'bPKaBHH B3EMaHHsI 1070 93
[IpoBHU3HH 11O ChAEOHH Jesia 1594 -
Apyru pasxogu 19 19
06110 4187 564
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2.2.7. BamaHcoBa CrOMHOCT Ha NPOJAeHH aKTHBY, N3MEHEeHHs Ha 3aNacH 0T HPOAYKIHS,

KalliTa/JIM3MPady pasxogu ¥4 APpyru

Buj pasxo), 2016 . 2015,
BaJjiaHcoBa CTOMHOCT Ha NPpoOAaieHH aKTUBY /HeTo/ 12 5
baJsiaHcoBa CTOMHOCT Ha PO JIa/ieHH aKTHBH 12 5
KMismeneHnue Ha 3a1acuTe OT NPOAYKUHSA /HeTo/ 107 17
M3MeHeHHe Ha 3alacuTe OT NPoAYKIHs 107 17
Kanurajmaupanu pasxo/ii 3a aKTHBH (195) (11)
0610 (76) 11
2.2.8. DHAHCOBH pa3xoau
Buj pasxon 2016 . 2015,
Pa3xoH 3a INXBH B T.4. 68 67
IO ThbPrOBCKH 3aeMH 68 67
Apyru puHaHCOBH pasxosu 28 32
06110 96 99
2.2.9. Pe3yjTaT OT 0CBOGOXK/AABAHE OT HETEKYIIU AKTUBH
Buj pasxon 2016 r. 2015,
Pe3ysITaT 0T 0CBOG0XK/AAaBaHE OT HMOTH, MAIUMHH, ChHOPBKEHHUS 935 6
banaHcoBa CTOHHOCT Ha OTIIHMCAHH AKTHBH 350 -
[TpruxofM oT 0cBO6OKAaBaHe OT AaKTHBH 1285 6
0010 935 6
2.2.10. Pazxop, 3a fanbIM
Bug pasxog 2016 1. 2015 r.
M3MeHeHMe Ha OTCPOUeHH JaHbIiH (22) 83
061mo (22) 83

CbryacHo JeHCTBAI0TO 3aKOHOAATEJNCTBO ledanbuTe ce obuaraT ¢ KopnopaThBeH gaHbk B pasMep 10%.
3a u3yMcasBaHeE pa3Mepa Ha OTCPOUeHUTE JaHbIM e nos3BaHa ctaBka 10%, kosATo ce oyaksa Jja e

BaJIMZHA MIPH OGpaTHOTO npasiBjeHue.

2.3. OTYET 3A BCEOGXBATHHS JOXO

2.3.1 lanpueH epeKT HA KOMUOHEHTHTE HA JpyTr BCeoGXBaTeH J0X0

KoMOnoHeHTH 31 pexemBpu 2016 31 pexemBpu 2015
upegd  AaHbK caep npegd  JaHbK cnep,
JAHBK JaHBK  JaHbK JAHBK
JApyr Bceo6XBaTeH A0X0/
AKTIOEPCKH NeqasiOu 1 3ary6u (29) - (29) (134) - (134)
Apyr Bceo6xXBaTeH JOX0H (29) - (29) (134) - (134)
Punancos omuem 3a 200uHama, 3agepweawa Ha 31.12.2016 45
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JAPYTHU OIIOBECTABAHNA

1. CBLP3AHM JIMUA ¥ CAEJIKY CBC CBLP3AHM JIMIA

Co6CcTBEHUK Ha KaniTala Ha APYXECTBOTO YIpamHsaBal KOHTPOJI

MHHHUCTEPCTBOTO HA 3EMEAENUETO 1 XPaHuTe

JApyru cebp3anu Jimga
[TpegnpuaTus co6cTBEHOCT Ha MUHHCTEPCTBOTO HA 3eME/Ie/THETO B XPaHHTe

KJi04oB pbKOBOKEH nepcosa
Cnen 07.03.2017 r.

Crexuna Jumurposa [luHena

07.04.2016 r. - 06.03.2017
lanuua Manaitorosa 3amduposa

®unun Hukonaes lllykapos
Iersp Hopaanos [leTpos

Anexcanabp Togopos XpHUCTOB
Emun lumutpos 'yuiepos

[Tpuxo ¢ OT CBBLP3aHM JIUHA

CBbp3aHo e Buj capenka 2016 r. 2015,
M3X npuxoau ot OB 14942 16963
06110 14 942 16 963
B3eMaHus1 0T CBBP3aHY JIMIA
CBbLp3aHo JIHIe 31.12.2016T, 31.12.2015r.
M3X 7166 8 363
06110 7166 8363
3aab/KeHUs KbM CBDP3aHU JHIA
CeBpp3aHo JIHLe 31.12.2016r. 31.12.2015r.
M3X 210 5020
061110 210 5020
IToJiydeHn 3aeMH OT CBbP3aHM JIHIA - YCJIOBHS 110 3aeMH
Jorosopen
CBBp3aHO JIMne pasmep Ha . % TMagex O6e3neuenus
KpejuTa
IOrosanazgno [l 2383 1% 1.12.16 3anuc Ha 3aloBe/,
Hrousrouno Al 2 000 1% 1.12.16 3aIuc Ha 3aM0Be/
I0»HoxuenTpaaxo All 2374 1% 1.12.17 3arnuc Ha 3an0Bef,
3emunBect EAJ] 700 1% 14.12.17 3anuc Ha 3an0Be/
[losiyyeHs 3aeMHu OT CB'bP3aH# JIHIA ~ 34 bJOKEHUS
CB'bP3aHO JIHLE 31.12.2016 31.12.2015
I'naBaupa JInxBH I'masauna JuxBu
Orozanajano Al 2 383 74 2 383 50
HOroustouno All 2 000 61 2 000 41
xwnoxuerTpaano Al 2374 76 2374 52
3eMuHBecT EA/] 700 - - -
06150 7 457 211 6757 143
[losiy4eHs 3aeMH OT CB'bP3aHH JIMIA ~ Pa3sX04H 3a JIMXBH
CBBp3aHo Iue 3apwokenne  Haumcnesn . IlinateHn 3ab/DKeHHe
31.12.2015r. mnpe32016r. mnpe32016r. 31.12.2016r.
HOrozanazgno All 50 24 74
O0ronstoyno All 41 20 61
0xunoxuenTpando Al 52 24 76
06110 143 68 - 211

Joxo/i4 HA PBKOBOACTBO

Qunancos omuem 3a 200uHama, 3agspuweauwia Ha 31.12.2016
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Bup, Hauncienu cymu 3a Bb3Barpaskiesus u OCHTYPOBK¥H 3a
nepyosa
CbBer Ha gupexTopu 58
WU3nbaHUTENEH IUpeKTOp B 62
O6uio: 120

2. YIPABJIEHME HA KAITHTAJIA

C ylpaB/ieHHeTO Ha KanuraJa APYXECTBOTO LeJIM Aa Ch3/aBa i MoAABLPIKA Bb3MOXXHOCTH Ja NPOoJhbJIKH
Aa (])ym(unolmpa Xaro ,[L(:‘I/ICTBaLL(O IpeAnprAaATHe U Aa OCHTYPSABA ChOTBETHATa BB3BPBINAEMOCT Ha

HHBECTHPaHKTE CpeJcTBa Ha AKIMOHEepHTEe H CTOIIAHCKH HOJI3H Ha APyTrUTe 3aMHTePeCOBaHy JMLa H

YYaCTHHULM B HErOBHUA BU3H €C, KaKTo 1 ia NoAAbpa onTHMa Ha KalluTaniosa CTPYKTYPa, 3a Ja ce

PeayuHparT pasxoguTe 3a xanuras.

ﬂpy}KECTBOTO TEeKyuo HaGJIIOJ.[aBa OCHTYPEHOCTTa U CTPYKTYpaTa Ha KaluTaja CH. ,[[py}KECTBOTO

H3II0/13Ba PA3/IMIHKI U3TOMHUIM 32 (])mlchnpaHe Ha CBOsITA AEHHOCT KATO TOBA Ca KAKTO COBCTBEHH

TaKa M 3aeMHH CpencTBa OT OaHKH U CBBbP3aHM oM a.

Buj 31.12.2016 . 31.12.2015r.
0610 JBJITOB KaIIUTAJI, T. 4. 22 445 25217
DUHAHCOBN MaCHBH 7 668 6 900
TBpProBeku ¥ APYru 3ab/KeHus 14777 18317
Hamanex c:
NAapUYHHATE CPEACTBA M IAPHUYHH eKBUBaJeHTH (458) (1675)
HereH abiaros xamurast 21987 23 542
061110 cO6CTBEH KamuTal 46 267 54000
0610 KarraJ 68 254 77 542
ChoTHOEHH e Ha 32T BKHSIOCT 0.32 0.30

3. PHHAHCOBH PUCKOBE

B xo0/1a Ha obuuaiinarta cu 1efHOCT ApyKecTBOTO MOXe [a 6b/1e H3N0NKEHO Ha Pasau4YHK GHUHAHCOBU
PHCKOBE, Hal{-BaXXHUTE OT KOHMTO Ca: BajlyTeH PHCK, KPEIUTEH PUCK 1 IUKBU/CH puckK. 3aToBa 0610TO
ympaB/IeHHe Ha PUCKA € GOKYCHPAaHO BbPXY MUHMMHU3MPAHETO Ha OTeHIMaIHATE OTPHIATEHH
eeKTH, KOMTO 61Xa MOTJIM Ia Ce OTPA3AT BbPXY PHHAHCOBHUTE pesyarati. PHHaHCOBUTE PUCKOBE
TEKyI0 Ce HACHTHPUIMPAT, U3MEePBAT ¥ HABII0AABAT C TOMOLITA HA Pas/IHIHHA KOHTPOJIHH MEXaHU3MH,
3a /1a ce oNpeJle/IAT ajeKBATHH LiGHH Ha YCYTUTE, IPEAOCTaBAHH OT APYKECTBOTO, 2 Ce OLeHsIT
a/leKBaTHO pOPMHTE Ha MO/{bPKaHe Ha CBOGOAHUTE JHKBH/AHU CPEACTBA, 6e3 /a ce JOIycKa

HeolpaBAaHa KOHUEHTpalLusa Ha JaieH PHCK.

[To-nmony ca onMcany paa/tM4HETE BUAOBE PUCKOBE, HA KOMTO € H3JI0XKeHO JAPY!KECTBOTO MPH
OCBIIECTBABANE HA HErOBaTA JEHHOCT, KAKTO H BB3IMPHETHUAT MO/X0/ IPH YIPABJICHHETO Ha Te3u
pHCKOBe.

Kpeguren puck

C
[IpocpoyeHn HeHaCTHIUII
31.12.2016r. Ia g ex 0610
o6e3neHeHu e
o6e3ueHeHn
TeKymu akTiBH : - 15 960 15 960
TexyluH TLProBeKH M APYTH B3eMaHHUsT OT CBbp3aHi JHlLa 7166 7 166
Texyiy ThproBeKH U Apyrd B3eMaHHUs1 6126 8794 14920
Texyiu ThproBCKH M APy B3eMaHusI-06e31leHKa (6126) (6126)
06110 $MHAHCOBY aAKTHBH - 15 960 15960
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[pH oCbIIeCTBABAHE HA CBOSATA IeHOCT APYKECTBOTO € H3J0XKEHO Ha KPeJUTEH PHCK, KOHTO e CBbp3aH
C PHCKa HsKOil OT KOHTPAareHTHTe My Ja He Gbje B ChCTOSHHE Jja M3IThJHH M3LAJI0 U B 0GHYaitHO
OPEBUACHHTE CPOKOBE 33/l bJIXKEHUSITA CH K'bM HEro.

JIuksu ey pucK

nocpelnHe 6(23yCJIOBHO BCHYKH CBOH 3aJb/DKEHMUsI CbIJIACHO TexXHWs Tafdex. To npoBeX/Ja
KOHCepBaTHBHA HNOJIKUTHKaA II0 ylIpaBJieHWe Ha JIMKBMAHOCTTA, Ype3 KOATO MOCTOSHHO ITOAABPIKa
oNTHMaJIeH JIMKBUECH 3anac napyuyHu cpeJicTsa 1 ,ELOG])E] crocoGHOCT 3a (])I’IHE\HCH])HHE Ha CTonaHcKara
CH AEﬁPlOCT. TBKYUJ,O MaTypPHTETbT M CBOEBPEMEHHOTO OCHUIECTBABAHE Ha mjamaHusaTa ce caedu oT
(l)I’IHal—]COBO~C'~IE'I‘OBO,U‘I—IH$I oTAes, Karo ce IoaxabpHxKa H(:‘OﬁXO,lII/IMaTa PIH(])OpMaLLP{H 3a HaJHYHHUTE
NapUYHHK CPpeJCTBa M IpeACToAlNTe IJ1alaH 5.

JT}HK‘BI/I‘AHHHT’ pUCK-ce~H3pasaBa-B-HeraTHuBHaTa CUTYALHUA~APYHKEECTBOTO-Aa~-He 61:,5,@ Be-CHCTOAHYC.. I wcicomvinimmimimsssinsnns

31.12.20167r. Ha no 1 m. 7-12 m. 6e3 O61o
BIDKIAHE MaTypHTET

Texyun aKkTHBH 458 12228 - 9 858 22 544

Texywy TBProBCKM M ApPYrd B3eMaHHs OT 7 166 7 166

CBBP3aHHM JHLA

TeKyu ThProBCKH | APYry B3eMaHHs 12 228 2 692 14920

[TapuyHK cpescTBa 1 NapHYHK eKBHBAJEHTH 458 458

Texyy nacuBu - 13 568 8338 - 21906

Tekymd ¢(UHAHCOBH NAcHBM KbM CBbpP3aHu 7 742 7 742

JHna

Texywmy THProBekd M APYrH 3a4b/OKEHHUS KbM 210 210

CB'bP3aHH JKLA

TeKyLy ThProBCKH H APYTH 3a/b/DKEHHS 13568 386 13954

Heren auksnjied Auc6aJaHC - KPaTKOCPO4YeH 458 (1340) (8338) 9 858 638

KomyjiaTuBeH JIHKBHJAEH JHuc6anaHc - 458 (882) (9220} 638 638

KpaTKocpoyeH

061110 QHHAHCOBY aKTHBH 458 12 228 - 9858 22 544

061130 GHHAHCOBH ACHBH - 13568 8338 - 21906

0610 Heten AUKBHEH JUCcGaAaHC 458 (1.340) (8338) 9 858 638

0610 KoMyiaTHBeH JIMKBHEH AHc6alaHC 458 (882) (9 220) 638 638

Hasapex pucK
[lasapeH puck e PUCKDBT, 4e CHpaBejlMBaTa CTOHHOCT Ha OpJelmuTe HAPUYHKH TOTOLH OT JajeH

MHCTPYMEHT Iie¢ Bapupa IMnopajgu NpOMEeHHTe B NasapHHTE HEeHH. l'[asapﬁm"e EHHU BKJ/IIOYBAT YEeTHPH
THUIIA PUCK: JIMXBEH, BAJYTEH, CTOKOB M APYr LeHOBH PHCK, KaKBO € U PHUCKDBT 3a JeHaTa Ha cobCcTBEHUS
xanuTtaj. PUHAHCOBUTE HHCTPYMEHTH, KOMTO OuBaT 3acerHaTu OT nasapHusi pyucK, BK/IOYBAT 3aeMH H
MPUBAEYEHN CPEACTBA, JENO3UTH, HHCTPYMEHTH Ha pasnoJioKeHue 3a HpO)la)KGa U JepuBaTHUBHH

(l)I’IHaHCOBPI HHCTPYMEHTH.

Basyted puck
Ba/lyTHHAT PHCK NPOM3THYa OT KoJieGaHHsTa B 06MEHHMTe KypcoBe Ha BajyTuTe. [[py;ecTBOTO He e
U3JI07KEeHO0 Ha BayTeH PHCK MoHexe pUHAHCOBUTE My aKTHBH M IIAaCHBH €a B 6'bJrapCcKH Jesa.

JIMXBEH PHCK
JINXBEHUAT PUCK NPOM3THYA OT KosieGaHusATa B LeHaTa Ha pUHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT

NPOMEHHUTE B JIUXBEHUTE HMBA.

Edexrt Bbpxy neyanba/3ary6a HeTO OT JaHbLH 31.12.2016T.
[Ipu yBesindenue Ha JuxBeHu HuBa ¢ 0.5% 2
[Ipr HaMasieHue Ha JuxBeHH HuBa ¢ 0.5% (2)
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31.12.2016r. 6e3/IUXBEH C c 0610
31 naagauy  GpuKcHpa
JINXBEH  H JIMXBEH
Y% %
Texywu akruBu . 22194 350 - 22 544
Texyiy. TbProBeKy. U APYFH-B3eMAHUA - 0T CHbP3aHH 7166 7166
JIa
Texyiy TbProBeku 1 Apyry B3eMaHus 14920 14920
Ilapyuni cpesicTBa M MapWYHK eKBHBaIEHTH 108 350 458
Texywu nacusu 14375 - 7 457 21832
Texymiu GpUHAHCOBH NACHBH K'bM CBLP3aHM JIHLA 211 7 457 7 668
Texkymwn TBProBckM W APYTH  3afB/OKEHHA KbM 210 210
CBBLP3aHU JIMLA
TekylH TEPrOBCKH U APYTH 3a4b/KEHHS 13954 13954
W3siarane Ha KpaTKOCPOYEH PUCK , 7819 350 (7 457) 712
060 puHAHCOBH AKTHUBU 22194 350 - 22 544
0610 $uHAHCOBH HACHBH 14 375 - 7 457 21832
06110 M3/1araHe Ha JIMXBEH PHCK 7 819 350 (7 457) 712

4. KJII04YOBH NPUBJIM3UTEIHH OLEHKH H MPEUEHKH HA PBKOBO/JICTBOTO C BUCOKA HECHT'YPHOCT

B HacTOSIH (l)HHaHCOB OTYET MpH OoIpejessaHe Ha CTOHHOCTTA Ha HAKOH OT AKTHUBHUTE, NACUBUTE,
OpHXoauTe M pPasXoguTe PBbKOBOJACTBOTO € HanpaBHJIO HAKOHW CYETOBOJAHH IIPEAIIOJIOMEHHUA U
HpI’I6JH’131/IT€JIHH CIETOBOJHH IpPELeHKH. Bcuuku Te ca HanpaBeHW Ha OCHOBaTa Ha Haﬁ—,qoﬁpa'ra
npeneHKa M I’IH(I)O]JME!HI/IFI, C KOsITO € pasloJiarajlo pbKOBOJCTBOTO KbM Kpas Ha OTYETHHSA nepuon.
,[[GﬁCTBldTEHHIdTG pesyJaTraTH fuxa MOTIH Ja Ce pasjuvaBaT OT NpeACTaBeHUTe B HaCTOSUA Q)I'IHaHCOB

OTHET.

4.1. OBE3UEHKA HA UMOTH, MAIIIHMHH, CbOPBKEHHA H OBOPY/IBAHE

CeriacHo msauckBaHusaTa Ha MCC 36 KbM Kpass Ha OTYETHHA I[IEePHOJl Ce NpaB{d IMpeleHKa Haiu
CbIIECTBYBAT HHAMKALKH, Y€ CTOHHOCTTa Ha JaJeH aKTHB 0T UMOTHTe, MAlIMHUTE ¥ ChOPHKEHHsITa e
obesneHeHa. B cayualt Ha TakMBa MHAMKALMH Ce U3YHC/ISIBA BH3CTAHOBUMATA CTOMHOCT Ha aKTHBA U Ce

onpezessa 3arybata ot o6e3leHKa.
KbM 31.12.2016 1. He e u3BbpUIeHa 06€31{eHKa Ha UMOTH, MAIHHH, ChOPBKEHHS 1 o6opyzBaHe.

4.2. OBE3UEHKA HA HA MATEPHAJIHH 3ATIACH

KbM Kpast Ha 0TYeTHUA MepHoJ PBKOBOACTBOTO NPaBH NMpErJe] Ha HaJMUHHTE MaTepHaJHH 3alac -
MaTepuasd, NPCAyKLHsA, CTOKH, 3a Ja yCTaHOBM Ja/d MMa TaKuBa, Ha KOMTO HeTHaTa peajusyema
CTOHHOCT e Mo-HHCKa 0T GasaHcoBaTa. WM. CToiHOCT. IIpu. Tosu mperaes kbM 31.12.2016 1. He ca
YCTAHOBEHH MH/IMKalMH 32 06e31(eHKa Ha MaTepHa i 3anacH.

4.3. OBE3UEHKA HA B3EMAHHSA

K®bM Kpasi Ha BCeKM OTYeTeH NePHOJ PHKOBOACTBOTO U3BbPLIBA IIPer/e/] Ha NPUGAM3UTeHA OLeHKa 3a
3ary61 OT ChbMHHTE/HU 1 HeChOUpaeMH B3eMaHHUs.

O6eslieHKa Ha THPTOBCKHM B3eMaHHsi ce GpOpPMMpa KOTaTo ca HaiMle 0GeKTHBHM /0KA3aTeJCTBa, ue
APYXECTBOTO HsMa Jia MOXe fja chbepe usjara cyMma IO TSX CbIJIACHO OPUIMHAJHMTE yCJOBHS Ha
B3EMAHHUSITA. 32 TakHMBa [J0Ka3aTe/JCTBa PBKOBOACTBOTO NpHEMa: YCTaHOBSBAaHETO Ha 3HAYHTEIHH
(uHAHCOBHU 3aTpPy/JHEHUs] Ha ATBXKHHKA 10 B3EMAHETO, BEPOSTHOCT J/IBKHHKDBT Ja BJIe3e B npoueaypa
Ha HeCLCTOATRIHOCT WM JpyTa GHHAHCOBA pEOpPraHU3aLHtsl.

3a4acT 0T KAMEHTHTE, C KOUTO JpyeCTBOTO MOAABPIKA /BArOCPOUHO THPIOBCKO ChTPYAHMYECTBO Ce
fonycKa no-Asabr nepuos. Ciieji H3THIaHe Ha 06MYafHUAT MK KOHKPETHO JOTOBOPEH NMEePHOJ,
PBHKOBOACTBOTO IPaBH NPErJie/| Ha lisilaTa eKCIIO3H M Ha KIIMEHTa U [PelleHsBa HaJJMIMeTOo Ha yCI0BHA
3a oGesleHka. Te3an 06CTOATENCTBA CE B3eMaT 110/, BHUMaHHe 0T PhbKOBOCTBOTO, KOTATO Ce onpenest 1
KJacupHULMpa [aZeHo B3eMaHe 3a o6e3eHKa.
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BbapacTosa cTpyKkTypa Ha THProBCKHUTE B3eMaHKA OT HECBBLP3aHHu Janna kbM 31.12.2016 T.:

NEePUON HA Bb3HHKBAHe CyMa OTHOCHTEJIEH JISL
J1o0 90 nuu 1601 13%
ot 91 - 180 guu 4874 40%
ot 181~ 360 guu 1978 16%
oT 1 10 2 roguHu 1201 10%
HaJi 2 TOAUHHA 2574 21%

06mo 12 228 100%

,H‘BI/DKGHH(:‘ Ha 0663uemcaTa Ha TbProBCKH B3eMaHHMs OT HECBbP3aHH JIMLa U B3eMaHHKd 10 C'b,lleﬁI-II’I
Crioposne :

31.12.2016 . 31.12.2015r.
Ca/ifo B HAaYa/I0To Ha roJuHaTa 5480 4282
OT4yeTeHH nIpes rojHaTa 06€3UeHKN 646 1198
CaJ110 B Kpas Ha roguuaTa 6126 5480
Bug 31.12.2015r. JBrxenuve 3a 2016 31.12.2016 1,

yBeJIMYEHHE HaMaJjleHHe
O6e3nanKa Ha THProBCky B3EMaHHs 3349 427 3776
ObesreHka Ha B3eManHs 10 ChAEGHH CIIOpOBe 2131 219 2350
0610 5480 646 - 6126

4.4.IIPH3HABAHE HA [IPUXO/IH 110 AOTOBOPH 3A CTPOHTEJICTBO (,[{'b]ll’OCPO‘IHH JAOT'OBOPH 34 YC/IYTH)

KbMm Kpass Ha OTYeTHMA IepHuoJ, PBHhKOBOACTBOTO Ha APYXECTBOTO HM3BBbPIIBA Hperjes] Ha
HE3aBbPILIEHHMTE CTPOUTENHHU ,Z[OI‘OBOpH/,Z];'bJH"OCpOLIHH JOrOBOPH 3a YCAYTH, Upe3 MeToka MPOLEHT Ha
3dBBbPIIEHOCT. le’IXOLLI/ITe Ce NpH3HaBaT O pazMepa Ha HallpaBeHHUTe pa3xoan.

4.5.AKTIOEPCKH OUEHKH

HpH onpejesidde Ha ceramHara CTOWHOCT Ha ABATOCPOYHHUTE 3aAb/KEeHUsT KbM nepcoHaa 10pH
I[TIeHCHMOHHWPaHe Ca U3T0JA3BaH U3UHCJ/IeHHA Ha CepTH(l)HHHpaHH aAKTIOepH, GaSHpaHI/I Ha IpeanosIoMeHusa
3d CM'BPTHOCT, TEéMII Ha TEeKy4JeCTBO Ha mnepcoHala, 6’b,ﬂ,elu0 HHUBO Ha pa6OTHH 3anJiatu i JHCKOHTOB
(l)aKTOp, KOHWTO . IPEeRIT0JIOXKEHHUS . ca IIPELEeHEHHU. OT . PBKOBOJACTBOTO. . KATO PasyMHH. M. YMECTHH  3a
JPYXeCcTBOTO.

5. YCI0BHM AKTHUBH Y ACUBH

r.[Ipy;KeCTBOTO HMa B3eMaHHs 110 JOrOBOPH 3a ONepaTUBeH JM3UHT

Bbaemy MmuBMMaaHu JIM3HHIOBH 12U aysn

Jolr, Orlr.-go5r. Hag 5. 06110
JIMSMHTOBHM ILAAIAH M 1566 3330 1529 6425
0610 1566 3330 1529 6425

3aemu
3a [0/IyYeHHTe 3aeMH OT CBbP3aHHM JIMLA Ca M3/4aleHH 3allMCH Ha 3aroBe/] B 110J13a Ha KpeJIMTOPUTE, B

pasMmep Ha HOMHHaJHaTa CTOMHOCT.
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6. CbBUTHA CJIEN KPAST HA OTYETHHA HEPHOJ

Ha 20.01.2017r. e nyGaukysano IIMC Ne7 wa MC 3a u3meHeHue u JonbiHeHne Ha Hapegnba 3sa
npujoGUBane W OTHeMaHe OT CAPYKEHMATA 33 HaNosBaHe NPaBOTO HA TMoJ3BaHe BBPXYy OGEKTHTE OT
XHApoMeHopaTHBHaTa MH(PPACTPYKTYpa M 0GCIyMBAILaTa TEXHHKA Ha TEPUTOPHATA Ha CAPYKEHHETO.
(.. M3MEHEHUSATA. ..M. JJON'bIHEHISTA. - Ce. . BhBENAA - HOB— P32 [IPEL0CTABAHE—Ha 0B EKTH 0T

XHjpoMesropaTuBHara HI-I(l)paCprKTy])a H 06CJIy>KBEilL{a TEeXHHMKa Ha CAPYXMEeHUsITa U MOJI3BAHETO CTana
Bb3ME3/JHO, BLB BP'b3Ka C ONIOBECTEHOTO B T.9.

Criejl xpasd Ha OTYETHHUA NepHoJ, Clie]] OKOHIATENHO NOTBBPAKAABAHE OT CTPaHa Ha CbJa, B IPOLEC Ha
TyGAUYHA NPOJAH, ca Bb3JOKEHH HMOTH, MAIUUHH U ChOPBIKEHHA Ha JIpy»KecTBOTO, NpescTaBiaBaliln
Tpu BEIl - CMupHencku BLB Bpaua, Tenui 1 AB6RuK B [l1eBeH, KAKTO U MOMIIEHa CTAHIIHA B [MeTpuy -
Jynuuna, kaTo 3a nocjaeHaTa He € nosydeHa HHGOPMaLUUA OT CTpaHa Ha YCH.

Ha 06.03.2017 r. e Bnucan B TProBeKHst perucThbp HOB CHBET Ha JAUPEKTOpHUTE:
CrexxuHa [lumurposa Junesa

lerbp Hopanos [TeTpos

Puun Huxonaes lllykapos

H3BBH onosecTenuTe 1O rope, MexJy xpas Ha OTUETHHS NepHuoJ 1 jaTa Ha OﬂO6pGHH€ 3a ny6nm<yBaHe
Ha (l)l‘lHElHCOBHH OTYEeT, He Ca Bb3HUKJIAHU APYTH CBOMTHS, KOUTO UBUCKBAT OMOBECTSIBAHUA U KOpEeKIHH.

7. REMCTBAILO NPEJIIPHATUE

PBKOBOACTBOTO CuMTa, Ye IpeAnpusTHETO e AeHCTBAI0 M Iie ocTaHe JelcTBaIo, HSIMA MJaHOBE W
HaMEpeHMsl 3a MNpeycTaHOBfBaHe Ha JeHHocTTa. B pesysraT Ha [eHHOCTTA CH Npe3 TEeKYLHSA M
IPEAXONHNTE NePHOAH [[pyKeCTBOTO OTYHTA 3ary6H, a TEKYLMTE IaCHBK HAaABUIIAT TEKYIHTEe aKTHBN.
Coino Taka npes 2016 r. ¢ Pemenne Ha MUHECTEPCKH CHBET e npuera O61ua cTpaTerus 3a ynpasJjieHue 1
PasBUTHE Ha XHAPOMEMOPaL¥UTE 1 3alHTa OT BPEJHOTO BB3/IeliCTBHE HA BOJMTE, KOSTO pa3paboTeHa
oT CBeTOBHaTa 6aHKa IO MOPBYKa Ha MUHUCTEPCTBOTO Ha 3eMe/IeJIHETO U XpaHHUTe U QHHAHCHPAaHA ChC
CpeAcTBa oT EBpornetickusa seMe/iesicku GOH/ 3a Pa3BUTHE Ha CesIcKHuTe paitonu 2007-2013. Ctparerusita
pasr/iexza TpH NPMHUUIHKA HacOKH 3a pedopMa B CEKTOPA : 3arma3Bade Ha CeralllHOTO IOJIoXKeHHe - 6e3
[OpoMAHa B CTaTyKBOTO; MNpecTpykTypupaHe Ha ,HC” EAJl B PerdoHaaHW NpejuUpHATHS IO
XUApOMENHOpauuyu W NpecTpykTypupane Ha ,HC" EAJl B felieHTpa/MsupaHy OpraHM3aluH CbC
CaMOCTOATENHO (UHAHCMPaHE, KAaTO AaKIEHTBT € IOCTaBeH Ha NOCAELHOTO. PHKOBOACTBOTO Ha
sHanourennu cucremu” EAZl cuuta, ye Pemenue Ne 688 or 18.08.2016 r. Ha MHHHMCTEPCKHSA ChBET 3a
IpieMaHe Ha cTpaTerusTa Tps6sa [a 6b/le OTMEHEHO MOpafH HeajeKBaTHHTE NMpE/AJI0MKeHHs], KaKTO 1
[10paji IIPOTHBOPEYME C OCHOBHHM HOPMaTHBHH aKTOBE, € KOGTO TS HAMA Aa ce 0Tpasu Bbpxy ,HC" EAJ.

HesaBucuMo oT B101mIeHOTO GHHAHCOBO CHCTOSIHME HA APYXKeCTBOTO KbM 31.12.2016 T. PbroBoICTBOTO
€ YBEepeHo, e ¢ NpoMeHuTe B 3aKOHA 3a BOAHTE IIe MOJAbPXKa HOPMaNHA AeHHOCT U B 6bjelle, Ypes
TNoBHIIaBaHe Ha eGeKTHBHOCTTA M ONTUMH3KMpaHe Ha JefHOCTTa, KakTo ype3 OCHIypeHo JOCTATbYHO
10 06eM ¥ xapakTep GpHUHAHCHpaHe, CBbP3aH0 Hal-Beye ¢ OIlepaTHBHU IPorpaMH Ha EBponeHcKkus cbo3.

8. OUOBECTHBAHE CHIVIACHO 3AKOHOBH H3HMCKBAHMS

ApyriecTBoTO ONOBECTsIBA HauKc/eH# 3a 2016 T. cymy 3a He3aBUCHM GHHAHCOB OMT HA perucTpupanu
ouTOpH B pasMep Ha 20 xut. siesa 6es J/IC, kaTo He ca MoJlydaBaHH APYTH YCIYTH, U3BH OJHTA.

9. APYTH ONOBECTSABAHHS

C nmucmo Max. Ne 70-227 ot 17.01.2014 r. Ha MuHHCTbpa Ha 3eMe/le/IHeTO W XPAHHTE, BbB BpPb3Ka C
IPOMEHH B TPETHPAHETO Ha AbPaBHHTE HOMOUM 0T EBponefickoTo 3akoHoAaTeNCTBO, JpyecTBOTO e
yBegoMeno, Je: ceraacHo Pewenne C (2011) 9380, xoero Bim3sa B cuia ot 31.01.2012 r. U oTMeHs
Pemenne wa EK 2005/842/EO ot 28.11.2005 r., 6e3Bb3Mes/HOTO I0/3BaHe BBPXYy O0OEKTHTE OT
XU/IPOMETHOPaTHBHATa MHPPACTPYKTYPa e ¢ KpaeH cpok Ha npuaoxedue 31.01.2014 r. Chriacko i 10
(a) or Pemenne C (2011) 9380 Bcsika cxeMa 3a MOMOLL, BbBEJEHA NPeJH BJIM3AHETO MY B CHJIA, KOSTO €
Ou/ia B ChOTBETCTBHE C BBTPELIHHSA Nasap ¥ e GHJa 0CBOGOJEHA OT H3UCKBAHETO 3a yBejoMsIBaHe B
ChoTBeCTBHE ¢ Pemenue Ha EK 2005/842/EO ot 28.11.2005 r., npogb/mkaBa Ja 6bje CHbBMECTHMA C
BBTPELINHA nasap 1 Aa 6'b/ie 0cBo60/IeHa 0T H3HCKBAHETO 34 YBEOMsBaHe 33 CPOK OT /IBE NOJMHH HUJIH
no31.01.2014 r.
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10. PHHAHCOBH NTOKASATEIN

Hexaszarenn 2016, 2015, Paziuka
CroitHocT Croitnocr Croitaoct %
Abarorpadiny aktiey o610/ 66 774 69 961 (3187) -5%
KpaTKoTpaiHi akTHBH B T.4. 21761 23188 (1427) -6%
Marepuasnnu 3anacu 2 659 2878 (219) -8%
KpaTkocpounu BzeMmaHus 18 644 18 635 9 0%
Hapuuuu cpefcTsa 458 1675 (1217) -73%
061a cyMa Ha akTHBHTE 88535 93 149 (4 614) -5%
CobeTReH KanuTaln 46 267 54 000 (7 733) -14%
DUHAHCOB pe3ysitaT (7748) (4 284) (3 464) 81%
HABATOCTPOYHH TACHBH 4432 4 604 (172) -4%
KpaTkocpounu nacusu 37836 34 545 3291 10%
0Obuia cyma Ha MacUBUTE 42 286 39 149 3119 8%
[Ipuxomm o610 33819 36448 (2 629) -7%
[puxoau oT npojaxeH 33 581 36 368 (2787) -8%
Pasxonau 061110 42 524 40 655 1869 5%
Koedpumuentu 2016, 201i5r. Pazsiuka
CrofiHocT CrotinocT Cro¥irocT %
PeHTabuibocT:
Ha co6GcTBeHNs KanuTan (0.17) (0.08) (0.09) 111%
Ha axTusure (0.09) (0.05) (0.04) 90%
Ha nacupure (0.18) (0.11) (0.07) 68%
Ha npuxoauTe oT nposam6u (0.23) (0.12) {0.11) 96%
Edexrusnoct:
Ha pasxopuTte 0.80 0.90 (0.09) -10%
Ha npuxonure 1.26 1.12 0.14 13%
JuKBUAHOCT:
061ma JHKBHIHOCT 0.58 0.67 (0.09) -13%
bbpaa nuxBuAHOCT 0.50 0.59 (0.09) -14%
HezabaBHa IMKBHAHOCT 0.01 0.05 (0.04) -75%
ABcosTIoTHA JIMKBUAHOCT 0.01 0.05 (0.04) -75%
PunaHCcOBa aBTOHOMHOCT:
PHHAHCOBA aBTOHOMHOCT 1.09 1.38 (0.27) -21%
3aJIbIKHATOCT 0.91 0.72 0.19 26%
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Ha “HAIHHOUTEJIHU CUCTEMU” EAZL

[TIPUET C ITPOTOKOJI OT 05.05.2017 r. HA CbBETA HA IMPEKTOPUTE

HACTOSIILIMAT JOKIAJL 3A IEMHOCTTA E U3I'OTBEH B CbOTBETCTBHE C PA3ITOPE/[BMTE
HA YJ1. 39 OT 3AKOHA 3A CYETOBO/CTBOTO, U3MCKBAHMATA HA ThPTOBCKHA 3AKOH U
1. 100m, an. 7, 7.2 OT 3AKOHA 3A [IYBJIMYHOTO [MPEZJIATAHE HA HEHHHM KHHXKA



“HATIOUTENHY CUCTEMU"EAL
Jloxnag 3a geiiHocTTa
3a roguparaasgspusauana 31.12.2016

ToAMIIHUST fOKAAZ 3a JeMHOCTTa NPeACTaBsl KOMEHTap ¥ aHa/IM3 Ha GMHAHCOBHA OTYET U Jpyra
ChUleCTBeHAa MHOPMAUMA OTHOCHO (MHAHCOBOTO ChCTOSIHME M pesy/aTaTHTe 0T [AeHHOCTTa Ha
"Hanourtenuu cuctemy” EAL. [JoknagbT chabpia uHdopmanusTa nmo 4i 39 or 3akoHa 3a
CYETOBOACTBOTO, W 1874 1 un. 247 ot Tbprosekus 3akon 1 1001, an. 7, .2 ot 3[ILK

1. OBIIA VHOOPMAILTN A 3A APYXKECTBOTO

dupmeno sauvienoBanue ,Hanonrenuu cucremu” EAJL
IPEJMET HA JEHHOCT ¥ OCHOBHU JEWHOCTH C OBIECTBEHA 3HAYMMOCT

[IpeameTbT Ha IeHHOCT Ha JPY’KECTBOTO € CTONAaHMCBaHe, EKCIJI0ATAlMs, PEMOHT, NOAADBPIKAHE,
pasiiMpeHHe, UHBECTHpaHe, [poydYBaHe U [POEKTHpaHe, Hay4YHO-M3C/e/0BaTe/ICKa, Pa3BOiiHa,
MHMKEHEPUHTOBa JeHHOCT 3a KOMIJIEKCHO W3TOJI3BaHe Ha XMAPOMEeJHOPAaTHBHHA (POH[; JOCTaBKa H
npogax<6a Ha BOJa 3a HallOABAHE M MPOMHILICHO BOJOCHAGAABAHE; MENHOPATUBHO U CEJICKOCTONAHCKO
CTPOMTEJICTBO; THProBUsI B CTpaHaTa ¥ 4yXOGUHa; NPOM3BOJACTBO M THProBHs ChC CEJCKOCTONAHCKA
NPOAYKUHMA, ALPBEH MaTepuas, ejeKkTpoeHeprud, puba H pPHOHM TPOAYKTH; W3BDLPLUIBAHE HA
crienMaausupasi paboTH W yCIyry; OTJaBaHe N0J HAaeM Ha XMAPOTEXHHYECKH ChOPBKEHHA H CTpalH;
ofydueHue, KBasupUKALUs M npexBadudUKalMs Ha KaJpH 3a XHUJPOMENIMOPATHBHO CTPOMTEJCTBO;
excIioaTalusa W NOJJbpiKaHe Ha XHAPOMeJHOpPaTHMBHHUSL (OHJ; IMOYMBHO [IeJIO, TYPH3BM,
PECTOPaHTLOPCTBO U XOTEJHEPCTBO, KAKTO ¥ BCHUKH JeHHOCTH, He3abpaHeHH C'hC 3aKOH.

OcHOBHHTE JIefiHOCTH C 06IecTBEeHa 3HAUMMOCT, KOUTO APYKECTBOTO H3BbpIUBa Ca:

- MOAABPA M eKCIIoaTHPa AbpPIKaBHUS XUAPOMeaHopaTHBeH QOH/ 3a yJaBsiHe, ChbXPAHEHHE,
IoKayBaHe, paslpejeeHre ¥ peaausalls Ha Bojia 3a HallosiBaHe Ha 3eMe/Ie/ICKUTE KyJITYpH, KaTo ¢ 4acT
OT CTONIAHUCBAHKUTE ChOPBKEHHS JOCTaBs BOJa 3a IPOMUILJIEHH M APYTrH HYX/H, B TOBa YMCJI0 YCJIOBHO
yycra Boja 3a B u K gpyxecrsa.

- CTONAaHMCBa, MNOAABPXKA W eKCmaoatupa o006eKTH M ChOPBKEHHS, YHETO OCHOBHO
npefHasHavyeHHe e NMpefina3BaHe 0T BPeAHOTO Bb3JelicTBHe Ha BOJAUTE, B TOBA YMCJIO NpejnasBaHe OT
HABOJHEHMS Ha HACeJIeHH MecTa, MbTHLIA, JKI1. JHHWH, HPeANPUSATHS, 3eMe/IeICKH 3eMH H APYTH 06EKTH.
EQexThT OT TE3H XUAPOMEJHOPATHBHYU ChOPBKEHUA Ce PeasiM3Kpa He caMO B CEJICKOTO CTONAaHCTBO, HO
i B OCTaHa/JHTe OTPaciy OT HalMOHA/JHaTa HKOHOMMKA, IOPaJi KOEeTO CHIIMTE ca ¢ 06IOHAlHOHATIHO
3HayeHHe. Te3u CHLOPBIKEHHS ca HM3TpajieHd ¢ AbPKABHU CPeACTBa W BKJOYBAT NpeAnasHH [JHIH,
JyHaBCKU. UM, KOPEKIMH. Ha DPEKH, OTBOJHUTENHH. rojieTa K cucTeMu. [lo-rosisimara yacT OT Te3H
06eKTH ca JiMHelHH, pasnoJIoKeHH! ca B 3eMJIMIIaTa Ha MHOro OGLIMHM M KMETCTBa, U TPYAHO MOraT Ja
ce NOJABPIKAT B TEXHHYECKA U3NPaBHOCT OT APYTH CTPYKTYPH Ha PErHOHAJIHO HUBO.

- U3BBPIIBA AEHHOCTH 10 CTONAHMCBaHE, NOAAPBAKA, eKCIJIoaTallHs, Ofa3BaHe ¥ MOHHTOPMHT
Ha 21 6p. KOMIVIEKCHM ¥ 3HAYMMU SI30BHPH, KOMTO ChIJIacCHO 4. 13 oT 3aKoHa 3a BOAMTE ca ny6JnvHa
JbpkaBHa coberpeHocT. Che 3amoseg oT 17.03.2011 rog. MUHMCTBPBT HA 3eMeie/IMeTO U XpaHHTe e
Hapeaus Ha ,Hamonrtenuu cucremu” EAJl a npueMe si30BUPUTE M Jja U3BBPIIBA NOCOYEHHTE JEHHOCTH
cwraacHo Hapenba Ne 13 3a ycioBHsTa M pejia 3a OCHLIECTBABAHE Ha TEXHUYeCKa eKCIloaTalus Ha
SI30BUPHUTE CTEHHU U ChOP'BIKEHUSITA KbM THAX.

JHamowrennn  cucremu”  EAZl  Codus  mopgbpKa M eKCIIoaTHpa  JbpKaBHUS
XHAPOMeJTHOPaTHBEH QO 3a VIaBsHe, CbXpaHeHHe, IoKayBaHe, pa3npeje/eHre 1 peaiisalts Ha BoAa
3a HaosiBaHe Ha 3eMe[eJICKUTE KYJITYPH, KaTO € HacT 0T CTONaHHCBaHUTE ChOPbKEHMs! JOCTaBsl BOAA 3a
MPOMUULIEHH M Jp. HYX/AH, B T. 4. 32 NUTEHHO - GUTOBO BOJOCHAG/sIBaHe Ha HaceseHueTo. Hapel cbe
CHOPBKEHUSITA, HMAIU IPSIKO OTHOIIEHHE K'bM MOJHBHMSA NPOLEC, APYHKECTBOTO CTONAHMCBA U TAKHUBA,
YHeTO OCHOBHO INpeAHaszHaueHWe e IpejuasBaHe OT BPEAHOTO Bb3JeHcTBHEe Ha BOAMTE, B T.W.
npejnasBaHe 0T HABO/[HEHHS Ha HacesJeHH MecTa, I'bTHILA, JKIL JIMHHH, MPeJIPUsTHS, 3eMe[JeJICKH 3eMHU
U Apyru o6exti. EQexThT 0T TE3K XHAPOMENMOPaTHBHH ChOPBIKEHHUS Ce peaiu3upa He CaMO B CeJICKOTO
CTOMAHCTBO, HO ¥ B OCTaHAJIUTE OTPAC/AM OT HallMOHaJIHaTa MKOHOMHKA, NMOpajH KOeTo ChIMTe ca C
o6oHanHoHaNHo sHavyeHue. Tesrn ChbophKeHMsl BKI0YBAT IpeAnasHu fury, JyHaBcKy JUTH, KOPEKIHH
Ha PeXH, OTBOJHHUTEIHH [10/1eTa U CHCTeMH.

OcBeH TAX APYKECTBOTO CTOMAHMCBA, IOALbPXKA U exciioaTHpa 21 6p. KOMIJIEKCHH ¥ 3HaYUMH
s130BUpH. CbriacHo 4w 13 oT 3akoHa 3a BOJWTE BCHUKH Te3H ChOP'LKEHHMA W A30BMPH ca MyGsdyHa
['bpaBHa co6CTBEHOCT, U3BaJeHH ca OT GajaHca Ha JPYKECTBOTO M Ce OTYMTAT KaTo 33A6aaHCOBH
akTHBU. [10-TO/IAMA YacT OT Te3u 06eKTH ca JMHEHHH, pas3loioyKeHH ca B 3eMJIMILATa Ha MHOT0 061IMHH
M KMETCTBa, W TPYAHO MoTraT Jla Ce MOoALbpXaT B TeXHHMYEeCKa H3NPaBHOCT OT JAPYrd CTPYKTYPH Ha
pPerHoHasHo HHBO. M3MckBaHHATA 3a MHXKEHepHa CHTYPHOCT Ha CLOPBKEHHsATa HaJjuaraT
HayYHOOBOCHOBAHM METOLUKH 32 CUCTEMEH TeXHMYECKH KOHTPOJ, I'bJiHa M TOYHA KOOPAHHAIMA NpPH
NOJIbPKaHEeTOo, HaGMIOAEHUATa, H3MEePBaHUATA M AeHCTBUs IPHY eKCTPEMHH YCI0BHSI.
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“HANOUTE/IHU CUCTEMU"EAL
Hoxax 3a nefisocrra
3a ropupara,3apbpuBamana 31.12.2016

YYPEASBAHE ¥ PETHCTPALSE

"Hamouresnu cucremu” EAJl e egHOIMYHO aKUMOHEPHO JAPYIKECTBO, PErMCTPHPaHo Mo
TBLProBcKusa 3akoH, ¢bC 100 % AbpKaBHO.yYacTHe W NPUHLUNAL — MHHHCTBPA Ha 3eMe[eNHeTo U
XpaHure.

ApyxecTBoTO € CE3aeRo-upes TIpeobpasyBaHeToO Ha bpiaBHa - GupMa - XHAPOMeTHOPATHBHH
cucremu” Codua c¢ pemenue or 08.12.1993 rox. na Coduiicku Ipajcku CbA PMPMEHO OTAeJNeHHe,
4eTBBPTH CbCTAB, 110 GupMeno Aeso N2 1798/1991 rog., c ocHOBEH IIpeMeT Ha AelHOCT cCTonaHKCBaHe,
eKCII0aTAlNS, TOAABPKAKE Ha XUJAPOMEJTHOPATHBHHUST (OHJ, JocTaBKka M npojaxba Ha Boja 3a
HanosiBaHe ¥ NPOMUILIEHO BoJocHabiasiBane ¢ ocHoBHa cdepa Ha JelHoct mo HKHMJ KOJ 0161 -
CroMaraTe/JHH efiHOCTH B PACTEHUEBBACTBOTO.

JpyxecTBOTO e BIUCAHO B PETHCTBPa 3a AbPKABHUTE W OOGLIMHCKH MpeAnpHsaTHdA 1o Ne 514
Tom 10, p.I1, cTp. 71 no pupmeno geno 1798/1991 rop.

Lpy»kecTBOTO e yupesieHo 6€3 CPOK 3a JIeliCTBHE OTHOCHO NMpe/iMeTa Ha {eHOCT.

[TocregnuTe nmpoMeHM B YcraBa ca BIMCAHM B PErucTbpa Ha TbHProBCKUTE APYMECTBa, a
noc/ieIHUTE MPOMEHH B OpraHiTe 3a ynpaB/eHHe - B ATeHIMATA 110 BIIMCBaHUATa.

COBCTBEHOCT Y YIPABJIEHHE

Hanourennu cucremu" EA/Jl - Codust e Toproecko gpyxecTBo cbc 100% gbpiaBHO y4yacTHe H
NpHHIMITAA MHUHHCTBPBT Ha 3eMefeNHeTo W xpaHuTe. JpyxecTBOTO e ¢ eJHocTeneHHa dopma Ha
yrpajeHue - CbBeT Ha JJUPEKTOPHTE.

CbecTapsbT Ha nocsiefHuA ChBET Ha JUPEKTOPHTE € CJIe JHWS:

IMetsp Hopaanos [TeTpos - [lpesicejaTes Ha ChBETa Ha JUPEKTOPHTE

®unun Hukosaes llykapos - 4ieH

CHexxuHa [lumuTtposa [uHeBa - 4ieH

JpyxecTBoTo ce mpeAcTaBisiBa KM YIpaBJfBa OT M3NBJAHUTENHUs JAUpexkTop - CHexHHa
JumuTposa [[uHeBa

AKIBOHEPEH KATTUTAJ

JeHoMUHaUUATa Ha KanmuTala Ha JAPYyKeCTBOTO € BnucaHa ¢ peweHue Ne 17 ot 15.12.1999 r,,
kaTo KbM 31.12.2013 1. cpaebH0 perucTpuaHusaT KanuTan Bb3au3da Ha 20 949 436 JiB., pasnpejelieH Ha
20949 436 6p. nouMeHHH akiKK ¢ HoMuHas 1,00 J1B. 3a aKIus.

Cwc 3anoses Ha MUHHCTbPpA Ha 3eMesenueTo ¥ xpaduTe P/ 59-13 / 21.02.2014 r., BciejcTBUE
Ha BJAMBaHeTo Ha “Xugpomenuopauuu-Cesnueno” EA/J[, e yBeiuuyeH DPErHCTPHPaHMs KallMTajl Ha
“Hanmoutesuu cucremu” EAJ| Ha 25452 628 nB., pasnpefesned Ha 25452 628 NOMMEHHH aKLUMH C
HoMuHas 1,00 AB. 3a akyusi. YBesuuenuero e BnucaHo Ha 27.04.2014 r. B T'bproBckust PErucTbp KbM
AreHLHS 110 BIMCBaHUsITA. BBB BpBb3Ka ¢ TOBa 06CTOATECTBO € aKTya n3KupaH YcTaBa Ha JAPY»KeCcTBOTO.

Cwhe-3anoses- Ne. P/-56-82..01-15.11.2016-r. - Ha -MUHUCTBPa Ha 3eMeAEJUETO- U XPaHUTE e
H3BDBPLIEHO eHOBPEMEHHO YBeJHYaBaHe W HaMaJsiBaHe Ha KanuTtana Ha “Hamowrennu cucremu” EA/L
Ha 22.11.2016 r. ToBa e BOHcaHo B T'bProBCKHsT PETUCT'HD, KATO aKTyaNM3UPAHUAT pasMep Ha Kanurasa
e 25497 281 nB., pasnpegened Ha 25497 281 noumenHu aknuu ¢ HomuuHasa 1,00 nB. 3a akuust. BbB
Bp'b3Ka C TOBA 06CTOSITEICTBO € aKTyaJu3upaH YcTaBa Ha ApyKEeCTBOTO.

CEJAJMILE U APEC HA YIIPABJIEHHE

rp. Codus, 6y ,Hap Bopuc 111" N2 136 eT. 3;
Tenedon: 02/ 8561177,8085000;

Daxc: 02/ 8564842

e-mail : office.central@irrigationsystems.hg
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“HATIOUTEJIHHM CUCTEMUEAL
Jloxnaj 3a geiHocTTa
3a roguuarasapspmsamana 31.12.2016

CTPYKTYPA HA JIPYKECTBOTO

MMpez 2016 r. ,Hanourenun cucremu" EA/[ e crpykrypupano B LleHTpanHo ynpasieHue v 14
KJIOHa B CTPaHaTa, 4pe3 KOMTO OCBUIECTBSBA NpeJiMeTa CH Ha JeHHOCT:

Kaon-Hepro-mope-rp-BaprHa-9000,paiton-p-u-0Onecoc; yi-“Xprucro-boren™Nel0

Knon Tonosnuua - rp. asapmiuk 4400, yu. “Mlnosguscka” Ne 3

Knon Cpegen Jlynag- rp. [Tnesen 5800, ya. “/lofipan” Ne136

Knon Mapuya - rp. [nosgus 4000,paiton p-u LenTtpasen, 6y “Mapuna” Ne 122
Knon [lonew [ynas, - rp. Pyce 7012,y “Bopucosa” Ne 52, eT. 1

Knon Cpesna Tynmxa, - rp. Cansen 8800, yu. “/l. lexnuBanos” Ne 10

Knon Codus, rp. Codust, - rp. Enun lenun 2100, ot “HeszaBucumoct” Ne 18
Knor l'opna Tynpka - rp. Crapa 3aropa 6000, 6y MuTtponoaut MetoaunKyces Ne 2
Knon Ctpyma-Mecra - rp. Jynuuua 2600, ya. “Cs. MB. Puscku” Ne 20

Knon Musus - rp. Bpana 3000, 6ys. ,Xpucro bores” Ne 178

Knon Bugus - rp. Bugun 3700, ya. ,lap Anexcangbp” 13

Kision Xackoso - rp. XackoBo 6y.J1. ,Pakoscku” Ne 1

Knon lymen - rp. Wymen ya. ,lleta” Ne 1

Knon Byprac - rp. Byprac ya. ,®eppunangosa” Ne 3 er. 3

oauTOP

Opurop wa apyxecrsoro e [L.E.C. Kanmun AnoctosioB - Peructpupan ogutop, Bnxcad B MJEC ¢
gumioma Ne 0657, 3a uenTa e CK/IYEH JOroBOpP C IPEANPHSATHETO Ha PEerMcTpupaHus oguTop - ,KA-
OZNUT” EOOZL ¢ EMK 200784953, peructpupano cbriacHo ThproBckus 3akoH Ha Peny6snka Bbarapus
Ha 23.07.2009 r. c ocHoBHA ZieHHOCT U3BBPIIBaHe HAa He3aBMCHM QUHAHCOB OAMT. ALpechT Ha odHca e :
rp. Codpus 1000 6yn. ,Kusas An. Jouaykos” Ne 54, e-mail : office@kaauditbg, Tes. 02 483 2444, dakc 426
2333.

OBCAYBAIIM BAHKH

.Cubank” ALl

JH0poGank bwarapus” A/l

JIIbpBa UHBeCTHIIMOHHA GaHka” AL
»I'bproBeka 6anka [” A/l

JHeHTpanna xoonepaTusHa 6anka” Al

OTroBOPHOCT HA PBKOBOJCTBOTO

PT:KOBO,LT,CTBOTO noTBBDXK/AABA, Y€ € Opuaaraso [nocaejoBaTe/IHO aJexkBaTHa CYeTOBOJHA

HOJIMTHKA.

PHKOBOACTBOTO CHII0 TaKa MOTBHPIKAABA, Ye Ce € MPUIbPKano kuM JeficrBamute MCC (MCC 1,
MCC 2, MCC 7, MCC 8, MCC 10, MCC 10, MCC 16, MCC 18, MCC 19, MCC 20, MCC 21, MCC 23, MCC 27, MCC
28, MCC 29, MCC 31, MCC 32, MCC 34, MCC 36, MCC 38, MCC 39, MCC 40, MCC 41; 1 aktyanxuTe MCPO,
KaTo GUHAHCOBUTE OTHYETH CA UBTOTBEHH Ha IIPHHIMIIA Ha AeHCTBAIOTO NPe/NpUsITHE.

PbKOBOACTBOTO € OTrOoBOPHO 3a KOPEKTHOTO BOJEHE Ha CYETOBOJHHUTE PErucrpu, 3a
HesechoGpasHoTo YIpaB/JeHHE Ha aKTHBUTE M 3a NpeJnpHeMaHeTo Ha HeoOXoLUMHUTE MepKH 3a
U36ArBaHEeTO U OTKPHBAHETO Ha eBeHTya HH 3/10yII0Tpe6H U JPyTrH HePeAHOCTH.

C yen ocHrypsBaHe Ha He3aBHCHMa M 0B6EeKTHBHA OlleHKa Ha (KHHaHCOBMTE OTYETH U Cla3BaHe Ha
3axoHa 3a C4eTOBOJCTBOTO FOAMUILIHUAT OTYET Ce NPOoBepsiBa OT PerMCTPUpaH 0AMTOP ChIVIACHO 3aKoHa
3a He3aBUCHMMHUsl (HUHAHCOB OJAMT. PHHAHCOBUTE OTYETH C€ M3TOTBAT CbrJacHO MexayHapogHuTe
CUETOBOJHHM CTAHJZApTH W MexAyHapoLHUTe CTaHJapTH 3a (QHHaHCOBO oOT4MTaHe. Texylara
($HUHAHCOBO-CYETOBOHA JAEHHOCT Ha JPYMeCTBOTO e 06GeKT Ha NepHOoJHYeH KOHTPOJ OT CTpaHa Ha
CMmeTHaTa majaTa M BbTPelHHss oJAMT Ha M3X, kakTo M OT cTpaHa Ha CbBeTa Ha JUPEKTOPHUTE H
M3I'bAHUTENHUA AUpexTop. JpyXecTBOTO HMa yTBbpJeHa cucTema 3a (pMHAHCOBO yIpaBjeHHe H

KOHTPOJI.
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“HATIOUTE/IHY CHCTEMU"EAJT
JAoxnan 3a fefHocTTa
3a rommgara,3apbpmBamana 31,12.2016

MH®OPMALIKS 3A YWIEHOBETE HA CBBETA HA JIHPEKTOPHTE

Hanontensnu cucremu” EAJl mma €[HOCTelleHHa CUCTeMa Ha ynpaBjeHue cbe CbBeT Ha
AMPEKTOPHTE, ChCTosAll ce oT 3 wieHa. YneHosere Ha CbpeTa Ha JHPEKTOpHUTEe Cce H36upar oT
npuHyMnana -~ MUHHCTBpa Ha 3eMefenuero n XpaHure.

[Ipes 2016 roguna cuerapsT Ha ChBeTa Ha AMPEKTOPUTE € 61 CASAHUSAT :

MBaiino Kupuios ITepsanos -0 04.07.2016 r.

Anexcaugnp Tosopos Xpucros - 10 06.03.2017 r.

Emun lumurpos Tywepos - 10 06.03.2017 .

Panmna [Manaitorosa 3amduposa - ot 04.07.2016 1. 20 06.03.2017 r.

llpe3 2016 roauna apyxecrsoro e NpefcTaBAsIBaHO H YIIPaBJSIBAHO OT :
MBaiisio Kupuios [Ipeanos -usnsiuuTesen Aupexrop fo 04.07.2016 .
Famina lanaitorosa 3amuposa - ot 04.07.2016 r. 40 06.03.2017 r.

3a wieHoBeTe Ha CbBera Ha AUPEKTOPUTE HE Ca NMpeaBUAEHN NPUBUJIETHH MM U3KJIIOYUTESHH
npasa ga HpI*IAOGHBaT AKUHH 1 O6J’II'IFHLU’II’I Ha Apy»XKecTBOTO.

Hudopmauus oraocuo Bb3HArpaXKJeHusaTa Ha WwieHoBeTe Ha CbBeTa Ha AUPeKTOpuTe
llpes 2016 roguna nonydenure AOXO/H 0T Y/eHoBeTe Ha CbBeTa Ha JUPEKTOPHTE ca CJeAHHUTE:

Wme, npesume u pamurns Bh3HarpaxeHus H OCHIypOBKY 3a
2016 r. B 1EBa

MBaiino Kupuios [bpeanos 14 900,45

Anexcanzpp TosopoB XpucToB 29811,60

Emun lumutpos I'yepos 0

Panuna ManaitoTosa 3aMmduposa 12 954,52

Hpea 2016 rojyHa noJay4yeHure AOXO[H OT U3II'BJHUTEIHUSA AHPEKTOp ca clegHuTe:

Hme, npeaume u pamuinsa Bb3HarpaxaeHss 1 0CHrypoBKH 3a
2016 r.B 1eBa
Wsaitno Kupnios [I'spsanos 29 652,80
['asmna IlanaitoTosa 3amduposa 31949,00
Mugopmanusa orsmocHo yvactuero ma MDA -~ K/IIOYOBH PDBKOBOJAHH OPraHH Karo

HeorpauMyeHo OTTOBOPHU CBhJAPYKHHILH, yJactae B yupaBJeHHeTo H upuTeKaBaHe Ha 25 u
II0OBE€Ye Ha CTO OT XanuTasia Ha APYyra JpyxKecrBa

Mpaiino Kupuos II'bpBanos yuacrsa B CIEHHUTE THPrOBCKH [IPYIKECTBA :
CHAPYKHUK ¢ 50% yyacTHe U ynpassBaly Ha »Tpatixopext” 00/]
€AHO/IMYEH cOGCTBEHMK M yIpaBassail Ha ,Jla6 b 10” EOO/

eAHOMYEH COBCTBEHHMK H yNpaBJisBall Ha +HAHTEephou” EQOO

Anexcanzbp ToLopos XpHCTOB € eAHOMMYEH COBCTBEHHK U ynpasJisBall Ha »Apmupa” EO0/
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“HAIIOUTEJHU CUCTEMH"EA/L
Joxuran 3a neitgocrra
3aroanHara3apspmBamana 31.12.2016

YHMCIEHOCT ¥ CTPYKTYPA HA ITEPCOHAJIA

CPe/leH CMcbyeH 6poi CpeJeH ClMChYeH 6poii

KbM3a 2015 1. KbM3a 2016 1.
O6io-3aeTH 1872 1858
PhxoBoguu caymurenu 88 82
AHANUTHYHU CHeLHaNUCTH 127 144
Hpunoxuu cnieguanucru 343 253
Homo1eH nepconan 100 99
Illepconan, 3aet ¢ ycayru 35 50
Ksaanduuupanu paboTHHIIM 211 197
OnepaTopu Ha MalMHK H CHOPHIKEHU 145 120
Huckoxpanuduuypanu paGoTHun 805 913

CpeHocHCBYHMAT GO M cTPyKTypaTa Ha nepconasa npes 2016 roguHa HAMAT ChIIECTBEHU
H3MeHeHMs B cpaBHeHte ¢ 2015 roguHa.

KPAT'BK IPETIEJ HA CbCTOSHMETO HA MA3APA
OCHOBHHTE MaKpOMKOHOMHMYECKH T0Ka3aTeJH, KOMTO OKa3BaT B'b3[EHCTBHE HA CTONAHCKaTa

CpeJia B CTpaHaTa ca CJIEAHHUTE :

Noxkazares xpM 31.12.2015 KbM 31.12.2016
npe,zmapﬂ'remm HaHHH
BEBII 1o Texylun eHy B MJIH. JIB. 88571 92 635
BBII na cextop CeJicko, ropcko ¥ pHGHO CTONAHCTBO 3664 3519
Peanen pacrex ua BBIT 3,6 3,4
Hudnanus /pedaanus -1,1 -1,3
KoeduuuenT na Geapa6otuua B xpast Ha roguuaTa 7,9 6,7

~Hamourenun cucremu” EAJl Hama KOHKYPEHTHHM NpeANnpHsiTUs B cBosita obJiact. [Ipes 2016
JIMIICBA PACTEX B CEJICKOCTONAHCKMS CEKTOP, KOETO ce 0TpassiBa BbpXy (GHHAHCOBUTE MOKA3ATENH Ha
JPY)KeCTBOTO.

A'bP2KABHA NOJUTHKA

HJefinocrra Ha ,Hamoutenuu cucremu” EAZL e B npsixa Bpb3Ka C AbpKaBHATAa MONUTHKA B
06/1aCTTa HA XUJPOMETHOPALHHTE, Hon/bpraneTo Ha 06EKTUTE 3a 3alUTA OT BPEJHOTO. Bh3fAeHCTBHE
Ha BOJMTE € yC/yra OT 061 HKOHOMHYECKH HHTEPeC, KOATO ce GHHAHCHPA OT JIbPHABHUS GIO/KET.
OcBeH TOBa neHaTa Ha BoJaTa 3a HaNoOSBaHE Ce ONpejesist ChC 3al0Be] Ha MUHHUCT'bpPaA Ha 3€MEJeJHETO 1
XpaHHTE,

Ot apyra crpana fieffHOCTTa Ha APYKECTBOTO MMa BaXKHO 3HAYCHHE 32 NOJIMBHOTO 3eMeJe/He B
CTPaHaTa, KaKTO M 323 3aliWTaTa Ha TEePUTOPUATA, HACeJNEHHETO M HHpacTPyKTypaTa oT BPeJHOTO
BB3/eHCTBHE Ha BogUTe.

C Pemwrenue Ne 688 or 18.08.2016 r. ua Munucrepckust cbBeT e npuera O6ma crparerus 3a
PasBHTHE Ha XHAPOMEIHOPAUNHTE U 3aIlMTa OT BPEJHOTO Bh3/eiCTBHE HA BOAUTE.

Crparerusta e paspaborema ot CBeToBHaTa GaHKa mHO Imopp4yKka ‘Ha MHHHCTEPCTBOTO Ha
SEME/Ie/IMeTO W XpaHuTe U GHHAHCHPaHa CbC CPE/CTBa oT EBponelickus 3eMeJie/ICKH QOH/ 3a PASBUTHE
Ha cesickMTe parouu 2007-2013.

Crpaterusta upefiara BM3Us 3a XUAPOMENIHOPATHBHUA CEeKTOP W AeHCTBHUA 33 HEroBOTO
pasBuTHE U ynipasieHre. OTYETEHO € CHTHOTO YBPeXAaHe Ha XUpoMe/IHopaTuBHaTa HHPPACTPyKTypa,
OTPOMHOTO HamaJ/igBaHe Ha IOJIMBHUTE JJIOIM M HEeOBXOAMMOCTTA OT 3HAYUTENHO duHaHCcUpaHe 3a
pexabuauTanus.

Hamnpaseno e cregroro sakmiouenne ,Baactute o6aue He ycnsixa Ja npeAcTaBsT CbCTOSITe/NHA
060CHOBKa B IoJ3a Ha ,HamouTeanu cucremu” EA/l xaro 6eneduuuep na punancupaue ot EC.,. Axo B
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“HAIIOWTE/IHU CUCTEMUWEA]]
Joxsiax 3a neiinocrra
3a rogunara3apbpmwBamana 31.12.2016

HPEAXOJHHTE TOAMHM TOAMHM JAPYMECTBOTO € GHJI0 CTPYKTYpUpaHO KaTo GeHepULHeHT [0
omnepaTHBHUTE nporpamu Ha EC xuapoMesuopaTHBHATA MH(PaCTpyKTypa He 6M 6GM/a B OKAasHOTO
TEXHHYECKO ChCTOAHHE, B KOBTO Ceé HaMMpa IOHACTOSIILEM, a TOBa GM Ce OTpasm/o BBLPXY ob6ema Ha
AeliHocTTa 1 QUHAHCOBUTE NOKA3ATEM.

[TepBata crpareruyecka nes e HacoueHa KbM ,H3TPaX/AHE HA MPaBeH M HHCTHTYIHOHANEH
KanalMTeT, KOHTO /i@ NpoNpaBM I'bT KbM aBTOHOMHM W caMO(HHAHCHpAl[d ce OpraHu3aumy 3a

yNpaB/IeHHe Ha (pMHAHCOBO YCTOHYMBH XHAPOMEJMOPATHBHU CHCTeMH’, B T.U. MpUEMaHe Ha 3aKOH 3a
RUAPOMCIHOpallMHTe M Cbh3/laBaHe Ha PErHOHaJHH TNPEJUPHATHS 10 XHAPOMEJHOPALHH KaTo
npasonpueMHun Ha ,Hanowreanu cucremu” EAJL

Crpaternsara pasryiexgia TPU NPHHLKIHK HAcOKH 3a pedopMa B CeKTOpa : samasBaHe Ha
CEraluHoTO MoJIOKeHHe - 6e3 MPoMsAHA B CTATYKBOTO; NpecTpykTypHpane Ha ,HC” EAJl B Pernonanuu
OpefnpuATHs MO XHAPOMEJHOpanyM M mnpecrpykrypupane Ha HC' EAJl B jeuentpanusupany
OpTaHH3aLMM CBC CAMOCTOATE/IHO (QUHaHCHpaHe. AKILEHTHT € IOCTaBeH Ha IOCJACeJHHS IOJXOJ, Ha
6asaTa Ha KOHTO ca H3BEJIeHH CIICAHHTE LIeJsH |

- Jlo kpast Ha 2018 r. fa ce mpueme 3aKOH 3a XMAPOMEJMOPAIHKTE, AA CE HANPABAT MPOMEHH B
3aKoHa 3a CApY)XEHHATA 33 HANOfBaHe M Ja Ce YIPeAsST PErHOHANHH MYGJIHYHE NpPEANPHSTHS 10
XMAPOMETHOpaLum;

- Mo xpas Ha 2020 r. ga 6bJaT 3aBbPLIEHH ABa BOJEIM NpPOEKTa 3a MOJEPHH3aLMA Ha
XWJpOMeHOpaTHBHATA MHPPACTPYKTypa ChC ChAeiicTBHeTo Ha EBponeiickus semesencku GoHj 3a

PA3BUTHE HA CEJICKUTE palHOHM;
- A0 2030 r. PernoHa/HUTE MPeANPHATHS 110 XHAPOMEIHOPAIMH TTOCTENEHHO Jja Ce Pa3BUsT B

noHe 12 PervoHa/iHy opraa 3a ynpaBJ/ieHHe Ha XU/APOMeHOPalHHTe.

HHOOPMALIHA OTHOCHO CAEJIKHUTE, CKIIOYEHH ChC CBHP3AHU JIMIIA

BHBMH, NOJIy4eHH OT CBbP3aHM JInia
BBB BPB3Ka C KPHTHYHOTO Cl)I’IHaHCOBO ChCTOSHME HAa HanmouTe/MHHU cucTeMH” EA,[[ B U3NI'bJIHEHHE
Ha 3arnoBefiii Ha MUHHUCTbpa Ha 3eMeJleJIMeTo H XpaHHUTe Ca CKJII0YEHH JOTOBOPH 3a 3aeM KaKTo Cae/iBa :

Npepnpuarue JaTta Ha /[oTOBOp 34 cyma
3aeM

I0xHOLeHTPAIHO I'bPKaBHO 18.10.2013 2,000,000

peANpUATHE

l0rosanagno AbpiaBHO TPeANpUsTHE 04.11.2013 1,382,960

10rou3TOUHO ABPXABHO OPEANPHUATHE 04.12.2013 2,000,000

I0roszanagHo AbpKaBHO NpeANpUATHE 20.12.2013 1,000,000

I02KHOLEHTPANHO ABLPHKABHO 21.12.2013 373,904

Ipe/ipusiTHE

3emuusect EAJ] 12.12.2016 700 000
06110 7,456,864

JoroBopuTe 3a 3aeM NpeACTOM Aa 6bAaT YAbLOKEeHH 10 2018 1.

anXOJLPl OT CBBP3aHM JIMa

Kiuenr Buj caenka 2015 . 2016r.
MHHHCTEPCTBOTO Ha 3eMeJie/IHeTo U Xxpanure  npuxogu oT OI1[IB 16 963 14 942
O6u0 16963 14942

Bsemauus ot CBBbP3aHM JIH1L A

Kinenr 31.12.2015r. 31.12.2016r.
MUHHCTEPCTBOTO Ha 3eMe/Ie/IHeTO U XpaHHTe 8363 7 166
0610 8363 7 166
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“HAIIOUTEJIHU CHUCTEMU"EAZ
Jowian 3a geiinocTra
3a rogpnara3apspurBamana 31,12.2016

3abIDKEeENA KbM CBBbP3aHu JIMIA

Jocrapyuk 31.12.2015r. 31.1Z2.2016r.
MHHMCTEPCTBOTO HA 3eMEIeJTUETO U XPAHHTE 5020 210
060 5020 210

OCHOBHUY KJIMEHTH

MuHHCTEPCTBO Ha 3eMefie/TUeTO U XpaHUTe
Cougeit Comur A/l

Apoun 00/1

Coduiicka Boga A/]

Bopocnabasipane u xananusanus — [lymen 00/]
Arponoauxum A/]

Iposaacon EAJL

Winesn - T/ - WineB C-ue CL

Arpungo EOOJ

AEI] Koznogyit

OCHOBHH 0CTABYMIN

bBeur oitnn A/l

Enepro-npo Bearapus EA/JL

YE3 EnexTpo Bearapus A

EBH Bwarapus EnextpocHabasasane EA/J

TIPErJIEA HA JEMHOCTTA

[Ipes oTyeTHHS NEPHO OCHOBHUSIT IIPe/MET Ha JeHHOCT Ha JPYXeCTBOTO € 3aNa3eH.

yHamontesuu cucremu” EAJl u3BBpIIBA HOJNAPHKKA HA BOJOCTONMAHCKH CHOPBKEHHT 33
npejasBaHe 0T BPeJHOTO Bb3AeHCTBUE Ha BOAUTE: 3aliMTHH JUI'H, KOPEKIHMH HA PeKH, OTBOIHUTE/HU
CHCTeMHM - Inyb6Ju4Ha [bpkaBHa coGCTBEHOCT, chryacHo 4113, T.3 oT 3akoHa 3a BOAUTE H
PeTeH3HOHHKTE A30BUPH Ype3 H3II'b/AHeHHE Ha CeHUTE JeHHOCTH:

- 06X0/1 M HaG/II0AeHHE 32 YCTAHOBSIBAHE Ha TEXHUYECKOTO U eKCIVIoaTaliOHHO ChCTOSHHE Ha
JlyHaBCKM ¥ NpeANasHM JWUTH, KOpeKLHMH Ha peKkd H JepeTa, OTBOAHHUTENHH IoJieTa M CHCTEMH H
ChOPBKEHUSITA 10 TAX;

- IOALbPIKaHe Ha NPOBOAMMOCTTA Ha KOPEKIIMH Ha PEKH U IepeTa, BKIIOYBAI0 MOYHCTBAHETO
HM OT CTPOMTENHH, GUTOBH OTHALDLIM M HaHOCHH OTJIOMKEHHMS, MpeMaxBaHe Ha M3pacHa/iuTe BbB
BO/IHOTO TeYeHHe I'bPBeTa, [/bHEPH, XPAaCTH W BCUUKH ITa/{HaJM UJIH C OMACHOCT /la TaJiHaT J/bPBeTa;

- M3MepBaHHUsl U MO/ kKAHE Ha IMPOEKTHUTE napaMeTpH Ha JIyHaBCKHM W NPEANasHu [uri,
KOPEKIMH - Ha - PEKH - - [IepeTa, IOYHCTBaHe Ha - TPEBHA, XPacTOBUAHA U - bPBECTHA  PACTUTEJIHOCT,
BBb3CTAHOBSIBAHE Ha HAPYIUIEHH TPOPHIIH;

- NOJUIbPKaHEe W TeKyl PEeMOHT Ha OTKpUTaTa M 3aKpuTa OTBOAHHUTEJHA Mpemxa H
CHOPBKEHUATA HA OTBOJHUTEJIHH [10JI€Ta X CUCTEMH;

- eKCIvIoaTalMs M IOJIbpIKaHe TeXHHUYeCKaTa H3MPaBHOCT Ha OTBOJAHUTE/NHHUTE IOMIIEHH
CTaHIMH U ChOP'LIKEHHMSITA K'bM THX;

- OXpaHa Ha OTBOJHUTEJHUTE MOMIEHH CTAHIIMH U ChOPBKEHUSITA K'bM TSIX;

- U3TpaX/JAHE U TOJ/IbpicaHe Ha paMIy 3a IPEMUHABAHE [Ipe3 JIUrUTE;

- W3BBbPUIIBAHE HA CHCTEMHH OIVIEAM M HabJ0JleHHs 33 yCTAHOBSIBAHE HAa TEXHHMYECKOTO U
eKCIIOATAlMOHHO CBhCTOSIHME HA PETEH3UOHHHTE s30BMPH; CBOEBPEMEHHO OTCTpaHsiBaHe Ha
YCTaHOBEHHM HOBPEAH HApPYIUABallli KOHCTPYKTUBHATA U TEXHOJIOTHYHA CHTYPHOCT Ha ChOPBIKEHHSITA;

- . U3BBpUIBAHE HA HEOTJ/IOKHH aBapHUHHO-BBL3CTAHOBHUTEJHM paboTH Ha CHLOPDBKEHUSITA 3a
npejnaspaHe 0T BPEAHOTO Bb3JeHCTBHE Ha BOAUTE MPH BH3HUKHAIW aBapHi, Ch3/aBalliid 3arjaxa 3a
nepcoHaJa M HaceJeHHeTo, HHKeHepHa HHPPACTPYKTypa, HACeJIEHH MECTa, 33 KOeTO CBOEBPEMEHHO ce
yBEAOMABAT eKcrnepTH Ha O6aacTHHUTE AMpeKUHH ,3emefenue”, Moj YMHATO KOHTPOJI CBI[HMTE Ce

H3BDPUIBAT He3abaBHO.
IIpes mepuoga ot mecey okroMmBpu 2011 roguua go xpas Ha 2013 roguuHa AeHHOCTHTE 110

NOAAPDLKKA Ha oBexTH 3a npeanazBaHe OT BPEAHOTO B'bSAQI:'[CTBHe Ha BOJAMTE Ca BMEHEHH Ha
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Joxuiazg 3a gefinocrra

“HATIOMTEJ/IHM CUCTEMU"EAJL é
3a rojnnara3asppmBamana 31.12.2016 -

o

P

»Hanonrennn cucremu” EAJ] che 3aloBe/; Ha MUHHUCTBPA Ha 3eMefennero u xpanute Ne P/l 09-317 or
26.03.2012 r. 3a cbLyKA NEPHOJ APYIKECTBOTO He e noJy4rsio GUHAHCHPaHe 32 U3BbpIIeHaTa paGoTa.
Cne 3anoses Ne PJ1 09-161 ot 17.03.2011 1. MHHHCTBPDBT Ha 3€MEJIe/INeTO U XpaHUTE e Hape il
Ha ,Hanonrennu cucremu” EAJl ga npueme 21 6post KOMIUIEKCHH W 3HAaYMMH S30BHDPH M Jja H3BDBPIIBA
AEIHOCTHTE IO CTONAaHUCBAHE, TOAAPHIKKA, EKCIII0aTalMs, ONla3BaHe ¥ MOHMTOPHHT chryiacHo Hapen6a

Ne.13.3a YCJIOBUATA-W-PeJla-3a OCBINECTBSABAHE HA TEXHUYECKA CKCIUTOATANHS HA SA30BHPHHUTE CTEHHU H

CHOPBACHUATA KBM TAX. CbruiacHo wi. 147 oT Tasu Hapefa gpuanueckaTa ¥ TeXHUUECKATA oxpaHa Ha
SI30BHPHHTE CTEHH H ChOPBKEHHATA Ce OCBIECTBABA OT COBCTBEHMKA. M3BbplieHUTE pasxoAu 3a
OXpaHa Ha sA30BMpHTe 3a nepuoga ot 2011 g0 kpas Ha 2016 r. He ca BB3CTAHOBEHH HA ~Hanourenun
cucremu” EAA.

Ot 2009 rognHa He ca Bb3CTAHOBEHH Ha Apyxecrsoro 4 409 256 siesa Ges /I/IC 3a uspbpmena
GesnuaTHa MOJIMBKA 32 BCMYKH 3eMe/lesICKHU KyJITYypU 63 0pH3 B U3II'bJHEHHUE HA 3alI0BE/] Ha MHHUCTBPA
Ha 3eMe/JIe/IHeTO U XpaHuTe.

C Hportoxos mo wir. 232 a ot THProBCKUs 3aKoH MUHHCTBPBT Ha 3€ME[ENHETO B XPaHHTE e
fpHes penlenue 3a npeoGpasyBaHeTo Ha ,XUAPOMENHOpALHH - CeBJHMeBo” EAJl upe3 BauBaHe B
»Hanourennn cucremu” EAJI. Toetute HaTpynaHu s3afAb/DKeHHsT Ha ,XuApoMennopauun - Cepiueno”
EA/l B pasmep Ha 598 773 siesa ChIIO He ca Bb3CTAHOBEHH Ha ,HamouTennu cucremu” EAJL

Kato nocnepuua ot HeocwmecrsenoTo ¢uHancupane gpyxectsoto kbM 31.12.2016 . uma
HaTpynaHu pefuua 3abKeHH .

C npuerns na 07.03.2014 r. ot HapogHoTo chOpanne 3aKoH 3a U3MEHEHHE M JOM'bJHEHHE Ha
3axkoHa 3a BOAMTE ca CL343JEHU MPEANOCTaBKM 3a NpeofoJisiBaHe Ha KPHTHYHOTO (HHAHCOBO
CBbCTOAHNE, 10 KOETO e foBefeHo ,Hanonrennu cucremu” EAJ| ciey kpast Ha 2011 roguHa. [IpomMennTe B
3akOHa perJaMeHTHpAT CTaTyTa Ha JeHHOCTHTE 110 3alMTa OT BPEJHOTO Bb3AeiicTBHE Ha BOJIMTE KaTo
ycayra oT o6l MKOHOMHYECKH WHTEPEC, KaKkTo U HeoOXOQMMOCTTa OT KOMIEHCHpaHe Ha
HecnpaBeJHBaTa PMHAHCOBA TEXKECT, TOHeceHa OT , HaloHTe HH CHCTeMu" EAL.

B § 2 oT llpexonuTe i 3aka09uTeNHY pasnopes6u Ha 3aKOHa 3a U3MEHEHUEe U JIONbJIHEHUE Ha
3aKoHa 3a BOJHTE ce ypeXia Bb3CTAHOBABAHETO Ha M3BDBPIIEHHTE pasXoAH, IpejcTaBJsiBally
HeCnpaBeJJIMBO NOHeceHa QHHAHCOBA TexecT OT ,HamowTenHu cucTemu” EA/Jl npe3 nmepuoga 2011 -
2013 r.

B usmbsiHenne Ha § 2 oT ChIMA 3aKOH B cpox fgo 31.03.2014 r. cuegpame ga 6baar
Fb3CTAHOBEHH CPEACTBATa, MNPEACTAB/ASBAIH HEeCcHpaBejIHBO I[OHeceHa $HHAHCOBA TEXECT OT
,HaroUTeNHH cucTeMH” EAJl npes nepuopa 2011 - 2013 .

BbB BpB3ka ¢ uanbanenuero Ha § 2 ot IIpexoyuuTe 1 3aKI049KTENHN pasnopes6y Ha 3aKoHa 3a
M3MEHEHHEe M Jonb/JHeHHe Ha 3akoHa 3a Bogure (06H. /IB, 6p. 26 or 21.03.2014 I.) e B'b3JIOMEeHa U
uspbpiieHa oT AIOU npopepxa 3a 3aK0HOCHLOGPA3HOCT Ha M3BBPIIEHHTE pasxonu ot ,Hamourennu
cucremu” EA/J] 3a ochinecTssiBade Ha o6uiecTBeHaTa ycayra 3a 3aliuTa OT BPeJHOTO B'b3JeHCTBHE Ha
BOANTE, B T.4. JOKyMEHTa/IHA 060CHOBAHOCT Ha H3BbPIICHHUTE pasxoau npes nepuoga 2011 - 2013 r.
Ono6penuTe ¢ foxnag Ne JU1CPH-94 ot 01.12.2014 r. ua AZIPH cpepcTpa ca B pasmep Ha 8 890 104,68
J18. 6e3 JI/IC uium 10 668 125,62 a. ¢ JI/IC.

C Tocranosnenne Ha Munucrepckus chser Ne 410 or 2014 rofiiHa ca NpejoCTaBEHH Ha
»Hamourennn cucremu” EAJl yacTuuHo cpeacTsa mo § 2 B pasmep na 4 166 666,67 nB Ge3 JJIC win
5000 000 sB. ¢ AJIC.

Ho xpasi na 2016 rojiHa He ca npeBeJeHH Ha APY»eCTBOTO OCTaHaNUTe ['b/DKUMU CPEACTBA B
pasmep Ha 4 723 438,01 aB. 6e3 A/IC uiu 5 668 125,61 . c J1C.

Hspbpmenara uncnexuus or AAPH IIOTBBPJM CAMO HampaBeHUTE oT ,HamouTesnnu cucremu”
EA/l pazxosu 3a OIIBBB. Ocsen TsxX Ha APYMECTBOTO He Ca Bb3CTAaHOBEHM Pa3X0/(H 38 OXpaHa Ha I30BHPH
- Ny6JMYHA AbPIKaBHA COGCTBEHOCT, Ge3MIaTHA [I0JIMBKa, BB3J0MeHa oT M3X npe3s 2009 roguuna u
TMOCTHTE 3a/[b/DKCHHs Ha  Xuapomenuopanuu”- Cesnueno. [lo OTHOLIEHHE HA Te3u CpejCTBa ChIlo €
HAIOKNUTE/HO Aa Ce HAMEPH PellieHie 38 Bh3CTaHOBSBAHETO UM Ha APYIKECTBOTO.

~Hanourenun cucremu” EAJl upes cBouTe mojeseHus B CTpaHaTa JoCTaBsi BOJla 3a CJACLHHUTE
HYMAM: HanosBane, B u K gpyxecrsa, npomuiuieny npeanpusTus, 3apex/jaHe Ha puGapHULM, BOJHO-
E/IEKTPHYECKH LEHTPaAJIH H APYTH.

B namonTenuuTe cHCTEMH ca BKIIOMEHH: KOMIUIEKCHH M HAaNOHTE HH SI30BMPH, HaNOUTEJTHH
NOMIEHM CTAHIMM, HANOPHH BOJONPOBO/IK, IePHBAlMOHHY KaHaJlH, OTKPHTa KaHaJIHa Mpea, 3aKpuTa
TpBOHA Mpesa, BOLOXBAIAHHSA, H3PABHUTENH H APYTH ChOPBKEHHS.

[lo Haymn ma gocraBka Ha BojaTa MOJMBHHTE IJIOUIM Ce pasnpefe/siT Ha TIpaBHTaYHH W
nomneHu. llenara ua ycayrara ,Bogonofasane 3a Hanoszame” ce ONIpeJiesIsl eXeroHo 3a CJaefBalius
NO/IMBEH Ce30H 0T MHHHUCTbpa Ha 3eMe/|eJIHETO 1 XPaHHTE.

Apy*ecTBOTO U3BBPLIBA CTPOUTENHA AEHHOCT Ha 0GEKTH 10 JloroBopu, puHaHcupanu ot MKBII
1 MHHKCTEPCTBOTO Ha 3eMe/Ie/IHeTO K XpaHUTe
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Jloxsiaz, 3a JeHHoCTTa

“HATTOUTEJTHU CUCTEMM EAL
33 CONMBATA,3ABLPIBAIANA 31.12.2016 -

JipysKecTBoTO \pes naKonKo KioHa (GopMupa npuxogu OT pPOM3BOACTBO 1 npojiaba Ha

3ppPHEHH KyJATYPH, puba, MeJ 1 Ap.
Jpy»ecTBOTO 0T/A2BA roJi HaeM HeusnoJzBanyt B neitHocTTa JbATOTPAKMHM MaTepuanHu aKTHBNI

Irepen, BOJI0EMH; CTPAAN [oMelenis, Malts, oTKbAeTo GopMupa [OT'BJIHWTETHH IPUXOAH.
3a ,HamouTe HH cuctremu” EAJl mpes 2016 T He c& yacTbIuaA CrOUTHA 1 noxasaTenu €

HeoGuuaeH xapaKTep, KouTo JMaT ChUIECTBEHO BINAHNE BBPXY AEHHOCTTA:
[Ipes 2016 r.Heca OCBINECTBEHH CABJKH, BOJIEHH 33/6a/1aHCOBO-
[lonuTHKAaTa OTHOCHO yrpaB/ieHueTo Ha ¢puHaHCOBUTE pecypcy He ce € mpoMeHusia B cpaBHEHME

¢ W3MHHAAUTE OTHETHH nepuojIH. JlpykecTBOTO MM gaTpy/AHeHus npH obcnyxpaHe Ha TexymuTe C1

33 bLJKeHHs ropaju saGaBeHy IJauanus 3a nofAbpane Ha oBGekTHUTE 110 ONBBB. PHKOBOJCTBOTO Ha

L Hanourennn cucremn” EAJL oTHpaBd MHOro6poinn pacToiluMBy HCKAHUA 32 npejocTapane Ha

cpejicTsara 1o § 2 or IlpexoanuTe 1 sakJouuTeqHH pasnopeAGH Ha 3axoHa 3a usMeHeHue

JorrpJiHeHe Ha 3aKoHa 3a BOJAHTE (06H. B, Gp. 26 0T 21.03.2014 r.).

TMpes 2016 1. HE ca HACTBIMJIM TpoMeHu B OCHOBHUTE TPHHLHIH pa ympasjeHne Ha
,HarourenHn cuctemy” EAZL

JleficTBaarTa cucTeMa 3a pUHAHCOBO ynpaBneHMe 1 KOHTPOJI B “HarmouTes HH cuctemu EAJ ©Ma
3a 1eJl

-Ja persiaMeHTHpa JIIOCTHUA TPOLEC TIO ocurypsisane Ha pasyMmHa yBepeHocT, 4e fejTe Ha -
JpYecTBOTO CE rocTUraT dpes ! cpoTBercTBUE CBC 32K0HOAATEJICTBOTO, RHTPELIHUTE aKTOBE U
JIOTOBOPH; HaAEeKAHOCT 1 BCeoBXBATHOCT Ha ¢uunaHcoBaTa onepaTHBHA uHGOopMALH; edexTUBHOCT,
edUKacHOCT ¥ HKOHOMHYHOCT Ha JIleHHOCTHUTE; onaspaHe Ha aKTHBATE 1 uH(pOpMALUATA.

- 713 ch3jajie ycuaoBud aa : 3aKOHOCHOOPA3HO H nesecpobpasHo pasxoiBaHe Ha cpepcTBaTa 1
ocurypsABane Ha HazexaHa nHopMalKs ¢ orJiej noeMaHne Ha OTFOBOPHOCT ¥ B3EMAHE Ha TIpaBUJIHH
yrpaBjeHCku pelmeHns; nofo0psBaHe saapMofeilcTBUeTO MENAY CTPYKTYPHUTE 3BEHA 1 OTHENHHTE
JUHAHOCTH B ,HamouTenH: cuctemu” EAJ( 33 [10-f06po  PUHAHCOBO yrpaBjaenue; pocturafie Ha
npo3payHoCcT Ha [pOLECHTE, cHusKaBaHe Ha PasXOAUTE, JeneHTpanusann Ha OTTOBOPHOCTHTE
yCbBBHPLIEHCTBANE Ha B'I:TpeI_UHOHOpMaTHBHaTa ypepba B ApYKecTBOTO (samoBesit, paboTHH
MHCTPYKLIY, BHTPElHH Hape/6u, yKxasaHus, npaBusa 1 Apyri JOKYMEHTH).

[IpapusiaTa BKJII0YBAT BCHIKH eJieMeHTH Ha ¢uHAcoBOTO yrnpapieHne H KOHTpOJN B
,HarmouTeJHH cucremu” EAJl: KOHTpOJHA cpena, ympapieHne Ha PHCKY, KOHTPOJIHA JefHOCTH,
prpopManni 1 KOMYHHKaIWA, MOHHTOPUHT.

OBPA3YBAHH CbHJEBHU 1 H3NLJIHUTETHA JEJA

OGpa3yBaHuTe Cp/Ie6HY 1 M3IBIHHTEHN jeJia, OTHACAIIN ce 10 3aUbKEHNsT HIH p3eMaHusA Ha
JIpY?KECTBOTO €4 fIpe/CTaBeH! B [IpuJioyeHne Ne 1 1 Tpunoxenne N 2 K'bM A0KJIAJa.

YiIPABJAEHHME HA KAYECTBOTO

“HanouTeJHH cuctemu" EAJL uMa pHeApeHa cucTeMa 3a yrpaBsJieHKe Ha Ka4ecTBOTO (CYK)-3a 1SO
9001:2008, us/iazeHa 1a 27 mapt 2012 1.1 pasgHa o 13 mapT 2015 r. CepTudurara € MOLAHOBEH ClEA
p3Bbplien ofuT oT Cn [bxu Cu” ¢ Jowsal oT 0/IUTOPUTE. CepTudurara € u3/AazeH Ha 13.03.2015 . 1
CbC CPOK HA BaJWHOCT A0 12.03.2018 1. [lofgHOBEHHSAT cepTuduKat e C o6xpaT Ha JeHHOCT: Ynpasjienue
Ha CTPOWMTEJCTBOTO 1 HMoAJpBKKA HA graroycTpoicTBEHA HHGPacTPyKTYPa, XU/{POTEXHHIECKO X
Xu/pOMeNopaTHBHo CTPOUTEJICTBO, [IpeHoCHH MPOBOAHK (Mpexu) Ha TexHuIecKaTa uHppacTpyKTypa 1
chopBKEHHSTA KBM Tax B obsacTTa Ha BOAOCHAOAABAHETO, CTPOEKH HeobXo MK 32 npeanassate 1
zamuTa Ha BaceeHuero 1 ph3cTaHoBsBaHe Ha paitonnTe OT GejcTBUA W aBapui. KoHCcyITaHTCKa
Je#HocT 1o XHAPOTEXHUIECKO CTPOUTENCTBO 1 HHKEHEPUHT.

Tipes M. [lexeMBpH 2013 r. Geule crapTHpana ny6JiuHa MoKand no peja Ha 3071 3a u360p HA
U3mBLAHUTE] 34 pHeapsiBaHe M nojgbppKkane Ha cpcTemMa 3a YHpapJieHHE na oxonHaTa cpeAa B
CHOTBETCTBHE C W3uCcKBaHMsATa Ha MeXyHapoAHHA crangapT 1SO 14001:2004. “HanouTeJHU cucteMn”
EAJL uma paspaboTena foKyMeHTanus 3a pHeApsBane Ha ciicremMaTa 3a ynpasienne 10 OTHOIIEHHE HA
oKonHaTa cpela (CyoC) sa 1SO 14001:2004, mopaji# ¢$uHAHCOBH 3aTpyAHEHU mpoueAypaTa 1o
ceprrduuupane Ha Jipy’KeCTBOTO e Gbjie AOBbpIIEHa TTPE3 2016r.

WapbpluBaHeTo Ha cepTHdUIUPAHETO € HeoBXoUMO C OTJIEA ro-A06poTo peanusupane Ha
npeamMeTa Ha neiHocT H ocblecTBABane Ha LEJTUTE Ha Jpy’KecTBOTO Bb3 oCHOBa Ha MpUeTHs BpusHec
[L1aH 3a pasBUTHE. Ypes cepTHdUKanuiTa no SO 14001:2004 me ce focTUrHe nopuinaBate Ha cTene’Ta
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“HATIOWUTEJIHU CUCTEMU"EAL
Hoxutay 3a gefinocrra
3a roqunara,3asbpusamana 31.12.2016

Ha YOOBJAETBOPEHOCT Ha KJIMEHTHTe, upes npejaJsiaraHeTo Ha ycayru ¢ HO-JIOGpO rapaHTipaHo KavyecTBo;
YyCTaHOBsABaHe Ha T])afiHH KOHKYPEHTHH NpefuMCcTBa U IIOCTUIaHE Ha YCTOf;[‘IldBO MIPHUCBCTBHE Ha rmasapa,
CTpeMex KoM YCTOI:‘I‘II‘IBO pasBuTHEe W floKa3BaHe Ha 3arpHIKEeHOCT 3a ITOCTUTaHe Ha cTabMaHa CHCTEeMa 110
onaszBaHe Ha OKoJIHATa cpeaa, upes KOHTPOJIMpaHe Ha BAHSHUETO Ha A(:‘ﬁHOCTI/[T(:‘ HH BBPXY OKOJIHATA
Cpelia, KaTo ce cna3BaT BCUYKY 3aKOHOBH pa3nope,a61/1 B Tasu OGHHCT; 1-[606X0};(I/{MOCTT21 OT IIOCTHUTaHe Ha

CTporun HpeJoXpaHuTe/NHI MG})KI/I.MHPH I~IaJ]HLI'HGTO“”Ha“TOSH"ME)K}IYHHI)O}(HO npHU3HaT CepTH(l)HKaT o

crangapt 15O 14001:2004 ume ce PasUIPAT M BBIMOMCHOCTHTE 3a y4yacTHe Ha JAPYXECTBOTO B
O6UIECTBEHH HOPBUKH,

1. PE3YJITATH OT JJEHHOCTTA
fiPuxoau

Ilpes 2016 ropuua npuxogure ca B pasMep Ha 33 819 Xx.JB. 1 ca ¢ 2 629 XJIB. TO- Maako oT
npuxojuTe nipes 2015 roguHa,

lpuxonute ca peanuaupann M3UAI0 Ha TEPUTOPHATA Ha Peny6irka Boarapus.

B crpykrypara na npuxoaure naii - rosm AL AMAT NTPUXOUTE OT YCJIyru B paamep Ha 33 083
X.JIB. B ocHoBHata cu wact Te ca dopmupann ot gocrasku u OTBeXJaHe Ha Boja. [lpuxogure or
Bojonojasane ca B pasmep Ha 15 560 x.s. [lpuxogure oT noaapB*KKaTa Ha 0GexTH 32 npejnasBate oT
BPeJHOTO Bb3JeHCTBHE Ha BOJNTE ca B pasmep Ha 14 942 x.uiB. ,Hamourenanu cucremu” EA/l miMa BHCcOKa
CTEICH Ha 3aBUCHMOCT 0T MHHHCTEpPCTBOTO Ha 3EMEJe/IMeTO U XPaHHUTE, KaTo Bb3JIOIKHTEN [0 JOTOBOpa
1o OIIBBB Ne 50-43 ot 03.04.2014 r. 32 M3BbPUIBAHE Ha OBLIECTBEHA yC/Iyra 3a 3aljuTa OT BPELHOTO
BB3JeHCTBHE Ha BOguTE, GKCII0aTaluA ¥ NOAAPBKKA HA BOKOCTONAHCKH CHCTEMH M ChOPBKEHHUS —
1y 6JIHYHA JbPXKABHA COBCTBEHOCT.

- -

40000 p
35000

Hpuxoxu

30000
25000
20000
15000
10000 %2013
5000 62014
0 = e ©2015
NpopanGu na -~ Herun ApHxXoA  npopmkGina  [pyru npuxoan Mpuxoawm or Dunancosy
PoAYKLHS oT yciyrn CTOKH PHHaHCHpatHA nPHXOAN #2016
CTpyKTypa Ha OpyuxonMTe
TTPHUXOIIH 2014 OTHOCHTEIeH 2015 OTHOCHTERJIeH 2016 OTHOCHTE eH
asn 2014 astr 2015 asa 2016
roamHa roAHHA roiHHa
Heruu npuxonu ot 294 0.89% 262 0.72% 143 0.42%
MIPOJIYKLIHS
Heruu ipuxonu ot yeayru 27 831 84,57% 35607 97,69% 33083 97,83%
Hernu npuxonu or 4 0.01% 4 0.01% 6 0.02%
npoAaOH Ha cToKH
Hpyru npuxonu 1262 3.84 % 495 1,36 % 349 1,03 %
Hpuxonu ot uuancupanus 3498 10.63 % 54 0.15% 238 0.70 %
DHHAHCOBH MPHXOIU 18 0.05% 26 0.07%
O6wo npuxoan 32 907 100.00% 36 448 100.00% 33819 100.00%

Aoxaad 3a delinocmma 3a 2016 2, 11



“HATIOUTEJIHU CUCTEMWEAN
Hoxnan 3a gefinocrra
3aroaunarasapbpmisamana 31.12.2016

Crpyxrypa na npuxogure 3a 2016 roguua
Mpuxomn or
MpopakoH Ha

Qunauciparis
/_ 0.7% NPORYKUNS
- 042 %

npopaNGH Ha CTOIKH
0,02%

Apyrs iipixou
1,03%

C nmocranosnenne Ne 201 or 2011 r. e NIPUETO pellleHHe 3a NpPeAOoCTaBAHETO Ha OI0JKEeTHH
CPEACTBA 32 B'b3CTAHOBABAHETO HA XMAPOMEIMOPATHBHA WHQPACTPYKTYpa, 3a OTBOAHHTEJHH U
HalnOHTeJIHM 1oJIeTa, 3a NpejnasBaHe Ha 3eMeJesiCKH 3eMH OT 3ajMBaHe U 3a npejoTBpaTABaHe Ha
OEACTBMA M aBapUH BbB BPb3Ka ChC CTPOMTENCTBOTO Ha 06ekT ABTomarucrpana ,Tpaxus (A-4)
Opusoso-Byprac”, yuacrex JIOT 4 ,SIMGo- Kapuo6at” or km. 276+200 go kM. 325+280. ChbriacHo
cropasyMenue ¢ MHHHCTEPCTBOTO Ha 3eMe/ieJMeTo U XpaHuTe ,Harnoutesnu cucremu” EA/Jl usnbsiHsiBa

TIOCOYEHUsA 0BEKT.
HeTHuTe npuxoau ot npojaxba Ha npoAyxuus npexcrasagsat 0,42 % ot npuxogute. Ilpes

2016 roguua Te ca Ha croitHoct 143 X.JIB. U ca dopMupanu oT npojak6a Ha 3emMe/iesicka NpoAyKIUs —
MEe[, 3IbPHEHH KYJITYPH, AbPBECHHA, TPeBa U Ap.

[Ipopax6aTa Ha cTOKHM e cBbp3aHa ¢ I0YMBHA Gasa.

Ilpes 2016 r. cbimecTBera caenka 3a ,HanouTe HU cHereMu” EA/l e ©smbHEHHETO Ha JOTOBOP
Ne PZl 50-43 ot 03.04.2014 r. 3a U3BBPIIBaHe Ha 0O6IlecTBEHA yciayra 3a 3alldTa OT BPEIHOTO
BB3/IeHCTBHE Ha BOJUTE, eKCIIOATALHs U TNOAAPBHKKA HA BOJOCTONAHCKHM CHCTEMH U ChOPBIKEHHS -
ny6JHYHA JBPMKaBHA COGCTBEHOCT

PA3X0/1

O6wo pasxoguTte 3a 2016 roguna ca 42 524 x.JB. Wik ¢ 5 % noBeve oT pasxonuTe 3a 2015 T.
PasxoguTe 110 HKOHOMMUYECKH esieMedTH 3a 2016 rofguHa ca 42 504 xuB. i ¢ 5 % nosede oT TesH 3a

2015 ropuna.

CprKTypa M IHHAMHKa Ha pasxoAHuTe 10 MKOHOMHUYECKH eJIeMeHTH

Pasxoau no 2014 orsocuresnen 2015  oruocurenen 2016 OTHOCHTEJ/JIeH
HKOHOMHYELCKH Asn 2014 asn 2015 asn 2016
eJIeMeHTH rojxuga roxuHa roauHa
Pasxoan 3a 5655 14.43% 6316 15.63% 4822 11.34%
MarepHaIn

Pasxosu 3a BLHIIHH 6 084 15.52% 6923 17.13% 6364 14.97%
YCAYTH

Pasxo/au 3a 3756 9.58% 3388 8.39% 3216 7.57%
aMoOpTH3aLMH

Pasxosau 3a zamiaty = 19 967 5094% 22156 54.83% 23269 54.75%
H OCHT'YPOBKH

O6e3sieHKa Ha 1007 2,57% 1198 2,96% 646 1,52%
AKTHBH

Jpyru pasxomu 2730 6.96% 564 1.06% 4187 9.85%
0610 39199 100.00% 40545 100.00% 42504 100.00%

Hokaad 3a deiinocmima 3a 2016 2. 12



“HATIOUTEJHU CUCTEMU"EAJ
Joxnan 3a reliHocTTa
3a ropunarasapspmBamana 31.12.2016

Pa3xXonu o NKOHOMHWYECKH €JIEMEHTH

25000
20 000
15000
10 000 2013
5000 52014
#2015
0 -
CYpOBHHH, BLHIIHH aMopTHaaUMKH  saniaTM U oGe3ueHia Ha Apyry #2016
MartepHasl i yEnyri OCHIYPOBKH aKTHBH pasxoai
KOHCYMATHBH Ha nepcoxasna

CTPYKTYpa Ha pasxojgure 3a 2016 1.

ZpYrH pasxou CyPOBHHM, MATEP. H
9,85 % KOHCYMAaTHBHU

11,34%

06e31eHKa Ha
aKTHBHU
1,52%

PasxojuTe 3a CypoBHHH, MaTePHaAd U KOHCYMaTHBHM Ca HaMaJleHH B CPaBHEHHME C Te3H Tpe3
2015 roguna ¢ 1 494 xuB uan ¢ 24 %. C 559 x.u1B. wiu ¢ 8 % ca mo-Masiko W Pa3xoJHUTe 32 BBbHIIHH
YCIIYTH.

HamassBaT pasxofdTe 3a aMOpPTH3alUM IOPaZM OCTapsidTe CbOPBXKEHHS, MallHHH M

o6opyBaHe.

PasxoguTe 3a 3am/aTH ¥ OCHTYPUTE/NHH BHOCKH Cca yBeJHYeHH ¢ 5 %. 3HauUTe/IeH € U TeXHHAT
OTHOCHTEJIeH s,

B Apyru pasxoy ca BKAIYEHH KOMAHAHPOBKY, NPECTABUTENHH PasXoAH, I106H, HEYCTOHKH H

HPp-
(PHHAHCOBUTE Pa3X0JH ca B pazMep 96 X.JIB.

HJokaad 3a deiinocmma 3a 2016 2. 13



“HAIIOWTEJMHHK CUCTEMIW"EAJL
Jownag 3a geilHocTTa
3a ropHarTa,3apupmeamana 31.12.2016

I HWHBECTHLHHU

JHarmourenuu cucremu” EAJl HAMa MHBECTULIMH B IBILEPHH M aCOLTUUPAHH ITPegIPHATUS.

[Tpes 2016 roguHa APYHECTBOTO HE € OChINECTBSIBAIO CAeJKH 3a MOKYIIKa M npojaba Ha aKLiH
0T KanuTaja Ha Jpyru JpyKecTBa.

JApyXKecTBOTO HEe e MPeJoCcTaBsaI0 3aeMHU.

[IpugoGuTuTe npes rogunara [AMA ca va croiiHocT 318 X.JiB., 8 H3/1€3/1HTe - Ha cTolHocT 1 377
X. JIB., CbOTBETHO:

Bupgose akTHBH OCTHLIIIN H3J1e3/1u
3eMH U crpajii 59 (549)
CHOPBLKEHNS 84 (85)
MallHU 1 060py/iBaHe 124 (628)
TPAHCIOPTHH CPEeACTBa 31 (65)
[PYyry HeTEKYIIY aKTHBH 20 (50)
0610 318 (1377)
V. ©@HHAHCOB AHAJIN3
Hetexyuiu akTUBHA
BH0BE aKTHUBH CTOMHOCT KbM CTOMHOCT K'bM

31.12.2015 . 31.12.2016r.

3eMH U crpagu 29070 27938
ChOPBIKEHHMS 38736 36797
MaulHHH ¥ 060py/BaHe 1743 1631
TPAHCIIOPTHH CPeZCTBa 274 185
JpYIrY HETEKYIUH aKTHBH 107 87
KallMpaJu3upaHiu pasxonu 15 125
[IBATOTPaHN HeMaTepHaJlHi aKTHBH 16 11
06110 69961 66774

TEKYHJ;I/I AKTHBM

BHAOBE aKTHBH

CTOMHOCT KbM

CTOHHOCT KbM

31.12.2015r. 31.12.2016T.
MaTepUaaHH 3anacu 2878 2 659
T'bPrOBCKH M Jpyry BIeMaHusi 18614 18 644
JIaH'BIIM 32 Bb3CTaHOBSIBAHE 21
Hapu 1675 458
06mo 23248 21761

[pes 2016 roguna ¢ pemenie Ha ChBeTa Ha JMPEKTOPUTE € HallpaBeHa obe3leHKa Ha aKTHBH

KaKTO C/1e/1Ba :
Ha B3eMaHHUs 0T KOHTpAareHTH, npocpodenu Haj 1 rojguna B pasmep Ha 426 438,78 z1B. - 100 %

o6esleHkKa.
Ha B3eMaHMsl 110 ChAeOHH CMOPOBE, OTHACSIIM ce 0 KOHTPareHTH C JIMIICBAlla BEPOATHOCT 3a

cpbupaemMocT, B pasmep Ha 49 583,03 sB. - 100 %.
Ha NPUCHAEHH B3EMaHHKs, KOUTO He ca ¢ChOpaHH B NpoJgb/oKeHre Ha TOJAHHH U HAMA BepOSTHOCT

Ja 6baat cobpany, B pasmep Ha 169 444 60 aiB. - 100 % obesleHka.
OGe3ueHeHH ca B3eMaHHATA, 332 KOWTO CBLIECTBYBa HECHTYPHOCT MO OTHOIIEHHWE Ha TAXHaTa

cHOMPAEMOCT.

Hokaad 3a deiinocmima 3a 2016 2. 14



“HAIIOMTEJIHU CUCTEMU"EA/L
Jloxnap 3a peiRocTTa
32 ropuHaraapbpusamana 31.12.2016

CtpykTypaTa Ha akTuruTe 1pe3 2016 r. e ciepnara :

Crpyxrypa na axrusure npes 2016

rogaua

Herexymu nacusu

NMOKA3ATE/HX /TOAUHA 2015 2016
HeTexywmu npoBusuu 1962 1867
[lacuBH 10 OTCPOYEHH AAH'BLH 1469 1446
besBbaMes il cpeLCcTBa, NPEJOCTAaBeHN OT A/bpKaBaTa 1173 1119
060 4 604 4432

Texywu nacusu

HOKA3ATEJ/IM / TOAHMHA 2015 2016
Texyuu GUHAHCOBHU MACUBH 6900 7 668
Texyiiy TbproBCKH H APDYTH 38 bJDKEHMS » 18 317 ‘ 14777
Janbuny 38/ bIKEeHHA 2556 5675
3ab/KeHHS K'bM NepcoHasna 4723 5715
Texyy npoBU3MU 883 2412
besrbaMesJHU CPEeJCTBA, IPefOCTAaBeHH 0T JbpKaBaTta 1166 1589
060 34 545 37 836

CoGCTBEHMAT KanuTasa Ha APYKECTBOTO GesencH crnajg B HacTTa Ha pe3epBUTE.
QUHAHCOBUTE MaCHBHU npeacTas/siBaT 3ab/DKEHUA 110 3aeMH KbM IOFOB&HEULLHOTO AbPXaBHO
npejnpHusaTue, HrousTounoTo ADbPABHO NPEeANpUATHE U [O)KHOILEHTpaJIHOTO ABPKaBHO NpeanpusaTae.

Jokaad 3a detinocmma 3a 2016 2. 15



“HAHNOUWTE/IHK CUCTEMU"EAL
Joxaj 3a JeHHOCTTa
3a roguHara3apbpmsamana 31.12.2016

Crpykrypa Ha coOCTBEHHSI KATHTAT H IaCHBUTE IIPe3
2016 ropuua

JABLITrOCPOYHHM
TACHIBM

5%

“{PATKOCPOUHH

TTACHBH
43 %
Xopu3zonTasieH anau3 Ha 6asianca 3a nepuoga 2010 - 2015 r.
TIOKABATEJIH / 2011 2012 2013 2014 2015 2016

FOJIHHA

JbATOTPAHHH 80,994 80% 81,411 78% 76,845 76% 73109 79 % 69961 75% 66 774 75 %
AKTHBH

KPATKOTPAHHH 14,851 20% 23,107 22% 24,080 24% 19 345 21% 23188 25% 21761 25%
AKTHBH

OBII10 AKTHBH 95,845 100% 104,518 100% 100,925 100% 92 454 100% 93 149 100% 88 535 100%

ABJTOCPOYHN 4,223 4% 3,598 3% 4,968 5% 4419 5% 4604 5% 4432 5%
TTACHBH
KPATKOCPOYHH 8,437 8% 20,964 20% 30,720 30% 29455 32% 34 545 37% 37836 43 %
ITACHBH
COBCTBEH 83,185 88% 79,956 76% 65,237 65% 58 580 63 % 54000 58 % 46 267 52 %
KAITUTAN ' ' ' ' '
OBILO 95,845 100% 104,518 100% 100,925 100% 92 454 100% 93 149 100% 88 535 100%
COBCTBEH
KAIIMTAJI W
TTACHBH
TTOKA3ATEAH / TOJAHHA naMeHeHue npu 6asa 2011 roguua
2011 2012 2013 2014 2015 2016
AbATOTPAMHK AKTHBH 100.00 101 0.95 0.90 0.86 082
PAT "PAMHN £ '
KPATKOTPAHHU AKTHBH 100.00 156 162 130 157 147
OBII0 AKTHBH 100.00 1.09 1.05 0.96 097 0.92
K 1§ g A
ABJITOCPOYIHH IACHBH 100.00 0.85 1.18 1.05 1.09 1.05
2 A 4

KPATKOCPOTHH TACHBH 100.00 2.48 3.64 3.49 4.10 4.48
COBCTBEH KATHTAN 100.00 0.96 0.78 0.70 0.65 0.56
OBIIO0  COBCTBEH  KATIMTAJNL U
ITACHBH

100.00 1.09 1.05 0.96 0.97 0.92
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“HANIOUTEJIHU CUCTEMM"EAJZL
Joxaz 3a peiinocrra
3a roauuara3apbpusamana 31.12.2016

[TOKA3ATEJIH /T'OJMHA v3MeHeHue NPy BepInkHa 6asa
2011 2012 2013 2014 2015 2016
A'bJCOTPARHI AKTHBH 100.00 101 0.94 0.95 0.96 0.95
’ AMH 1 S ; .
KPATKOTPAUHM AKTHBY 10000 156 o 080 120 0.94
OBIIO AKTHEH 100.00 1.09 0.97 0.92 1.01 0.95
U1
J'bJI'OCPOYHM [TACHBH 100.00 0.85 138 0.89 1.04 0.96
DA UHI A

KPATKOCPOYHH [IACHBU 100.00 548 1.47 0.96 1.17 1,09
COBCTBEH KAMTHTAJ 100.00 0.96 0.82 0.90 0.92 0.86
OBIO  COBCTBEH  KANWTAJN H
NACHBH

100.00 1.09 0.97 0.92 1.01 0.95

H3MEHEHIe Ha ABJITOTPANHITE ¥ KPATKOTPAIHITEe AKTHBH
3a nepuona 2009 - 2016 .
120 000
100 000 -
80 000 S ——
M‘m«‘m%&ma .
60000 : cssmses [TBICOTPANHE AKTHBU
40 000 cmmsn KPATKOTPAHHY AKTHBH
20000 e - mmm—
0
2009 2010 2011 2012 2013 2014 2015 2016
M3menenue Ha QbJATOTpaNHITE AKTHBH ¥ JIHHEEH TPEH 3a
nepuoga 2009-2016 r.
150 000
50 000
0
2009 2010 2011 2012 2013 2014 2015 2016
m]l%]ll”o’l‘pai:l}ll'l AKTHBH JIMHCEH TPEH/ T

,ZI'I:JII‘OTDEII‘/JIHI/ITG dKTHBH IIpe3 [OepuoJa IIoKa3BaT TpaﬁHO H3pa3deHa TEHACHUIHA KbM
HaMaJisiBaHe.
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“HAHOMWTE/IHU CHCTEMM"EAJZL
Jownax 3a gelsocrra
3a rogupara,3apbpmsamana 31.12.2016

H3IMeHeHne Ha cO0CTREH NS KANHTAN, IbANOCPOUNITE K
Kparrocpounnre nacusy 3a nepuona 2009-2016 r,

120 000
100000 |-

80 000

e [I'BJITOCPOYHH TTACHBH
60000 / i ——— essmm (PATKOCPOYHM NACHBH
40 000 — COBCTBEH KAMHTA/
Wﬂﬁm;mmmwﬁ*‘w
20 000 et
wﬂﬂaﬂmw‘”‘”"——kfﬁﬁ
0
2009 2010 2011 2012 2013 2014 2015 2016
HM3MeHeHHe Ha OCHOBHUA KanuTaJ/l M JINHEeeH TPeH/ 3a
nepuona 2009-2016r.

120 000
100 000 T

80 000 = —

60 000 S

40 000

20 000

0
2009 2010 2011 2012 2013 2014 2015 2016
=== QCHOBEH KalluTasl emmme IMHEEH TPEH T

CboTHOIIEHHUE Ha CI)HHRHCOBEI dABTOHOMHOCT ¥ 3a4J/JI'bXXHAJIOCT

Foguaa  CoGCTBEH KaHTA HpuBieyen OTHOCHTEJIEH JAAJI Ha OTHOCHUTEJEH AL
Kamurasl COGCTBEHHA KauTaN Ha OpHBJIEYEeHU
Kanurai
2008 115 847 12,788 90% 10%
2009 106 392 10,912 91% 9%
2010 93 844 16,184 85% 15%
2011 83 185 12,660 87% 13%
2012 79956 24,562 76% 24%
2013 65237 35,688 65% 35%
2014 58580 35,688 63% 37%
2015 54000 39 149 58 % 42 %
2016 46 267 42 268 52 % 48 %
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“HATIOUTEJIHU CUCTEMHK"EAL
Joxiiaz 3a AelHOCTTa
3a roquuarasagppumsamana 31.12.2016

Co6cTBenusT KanmuTan Ha ,Hanoutenunm cucremu” EAJl e 3HauMTeJNHO [O- TOJAM OT
npupjedeHua. Co6GCTBeHMAT KanuTan OGesiexu TpalfHo M3paseHa TeH/EHIHMA KbM HaMassBaHe.
[puBnedenuat kanuran npes 2015 roguHa B cpasHeHue ¢ 2008 roguna ce yBesnvaBa TPOHHO.
C'bOTHOIIEHHETO Ha COBCTBEHHS M IPHMBJICUEHHUS KAl TaJl ce IPOMEHsI B [10J13a Ha NPHBJIEUeHU.

duHancos pesyarar

rojgusaa cyeToBoZieH GUHAHCOR pe3yJITaT

2007 161

2008 182

2009 -8 572
2010 -13 286
2011 -2 263
2012 -7 607
2013 -14 287
2014 -6421
2015 -4 284
2016 -7 748

Ilpes roamuure ot 2009 g0 2016 ApyxecTBOTO € Ha 3ary6a, a mpes 2007 u 2008 uma
HesHayuTe Ha Nevasiba, 3aryGuTe ca MOKPUBAHM OT pe3epBHUTE, KOMTO HMaT SCHO M3pa3eHa TeHAeHIUA
K'bM HaMaJ/leHHe.

OcHOBHH (l)HHaHCOBO HKOHOMHYECKH NNoKaszareju

OHUHAHCOBO - HMKOHOMHYECKOTO cheTossHue Ha HATIOUTEJ/IHHU CUCTEMU EA/l e pasriejaHo u
aHa/NM3MpaHO BB3 OCHOBA HA W3rOTBEHM (QHHAHCOBO - CYETOBOAHU JOKYMEHTH, NPEACTaBEeHH OT
JPYXECTBOTO - OTYETH 3a BCEOGXBATHHS AOX0J M 0T4YeT 32 QUHAHCOBOTO CLCTOSIHHE HA APYXKECTBOTO 33
2016 rofnHa, CbIOCTABEHU ChC ChIMs 0TYeTeH nepuo/ 3a 2015 roguna.

Ilpes 2016 roguHa ApPYXecTBOTO NPUKJIIOYBA ¢ GUHAHCOB pesy/ITaT 3aryba B pasMep Ha 7 286
XJIB. 3aryGara e yBenudeHa ¢ 3 002 x.JB. B cpaBHeHue ¢ 2015 r. 06110 TpUXOAHTE HaMalsaBaT ¢bC 7 %
CIPAMO ChIIOCTABMMUS IEPUO/, @ 0610 PasxoAuTe ce yBejuyasat ¢ 3 %.

(PUHAHCOBM NOKa3aTe/ ¥ ¥ KoeQpUIMEeHTH

ITokasaTenu 2015r. z2016r. Pasnuka
CroitHOCT CroinocTt CroifHOCT %
Awbarorpainu akTHBHU /061110/ 69,961 66 774 (3,187) -5%
KpaTtkoTpaiiiy aKTHBH B T.U. 23,188 21761 (1,427) -6%
MarepHasHiy 3arnacu 2,878 2 659 (219) -8%
KpaTkocpo4yHu B3eMaHusl 18,635 18 644 9 0%
[lapuyunu cpescTna 1,675 © 458 (1217) -73%
06111a cymMa Ha aKTUBUTE 93,149 88 535 (4614) -5%
CoBGCTBEH KanuTal 54,000 46 267 (7733) -14%
(PuHAHCOB pe3yaTaT (4,284) (7 748) (3464) -81%
JbATOCTpOYHM TACHBH 4,604 4432 (172) -4%
KparkocpouHn HacuBH 34,545 37 836 3291 10%
0O6ma cyma Ha acuBuTe : - 39,149 - 42268 3119 8%
Ipuxou 06110 36,448 33819 (2629) -7%
[Ipuxosu 0T NpoAaK6H 36,368 33581 (2787) -8%
Pasxomu 061110 40,655 42 524 1869 5%
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“HATIOWTEJIHY CUCTEMUWEAL
Joxuiaz 3a gelHocTTa
3a ropnHaTa3apbpuBamana 31.12.2016

Ne Koedunuenrtu 2015r. 2016 1. Pasnuka
Crotnoct  Croiimoct  CroifHoCT %
PentTaGunnoct:
1. HacoBcreenua kanurtas (0.08) (0.17) (0.09) -111%
2 Haaxrtusure (0.05) (0.09) (0.04) -90%
3 Hamnacusure (0.11) (0.18) (0.07) -68%
4 Hanmpuxomure oT npogaxou (0.12) (0.23) (0.11) -96%
EdexTuBHOCT:
5  Hapasxomure 0.90 0.80 (0.10) -11%
6  Hampuxogure 1.12 1.26 0,14 13%
JIMKBUAHOCT:
7  06uwa JJUKBHIHOCT 0.67 0.58 (0.09) -13%
Bbp3a TUKBUHOCT 0.59 - 0.51 (0.08) -13%
9  HesabaBHa JUKBUAHOCT 0.05 0.01 (0.04) -75%
10  AGconoTHA IMKBHAHOCT 0.05 0.01 (0.04) -75 %
dyHAHCOBA ABTOHOMHOCT:
11 ®dunHaHCOBA aBTOHOMHOCT 1.38 1.08 (0.29) -21%
12 3aA/BXHANA0CT 0.72 0.91 0.19 26%

33F}763Ta pes 2016 roAMHa € IpeAnocCTaBKa 3a OTPHULATE/JITHITE CTOMHOCTH Ha MoKasaTeJuTe 3a

PEHTa6UIHOCT.

[TokazarenuTe 3a e(PEKTUBHOCT Ca KOJHUYECTBEHH XapaKTEPUCTHKU HAa ChOTHOIIEHHETO MEXIY
npuxouTe U pasxogute. Habuwoqasa ce HamassiBaHe Ha epeKTHUBHOCTTA Ha PHUXOHTeE.

KoedunuenTsbT Ha 06mia JUKBHAHOCT, U3pa3sBall] OTHOHIEHHETO MEXJy KpaTKOTpalHHTe
AKTHBH H KpPaTKOCPOUHHTE 33/ L/DKEHHs e Ha cToliHocT 0,58. [TokasaTesninTe 3a THKBHAHOCT HaMaJIsBaT B
cpasHeHue ¢ 2015 roguna.

@duHaHCcOBAaTa aBTOHOMHOCT XapaKTepu3udpa CTeneHTa Ha (HHAHCOBa HEe3aBHMCHMMOCT Ha
IPYXecTBOTO OT KpeautopuTe. KoedunyeHTbT HA GHMHAHCOBA ABTOHOMHOCT € CbOTHOIIGHMETO MEXIY
coBCTBEHHS KamuTasl u oGmara cyma Ha nacusuTe. [Ipes 2016 roguna koedHIHEHTDT Ha PpUHAHCOBA
apToHOMHOCT e 1,12 xaTo Gesiexu HaMasieHHe B cpaBHeHMe ¢ 2015 1. ¢ 19 %.

KoedpHuMeHTbT Ha 3aUTHKHAIOCT OKa3Ba KOJIKO 3a'bJIXKEHHS HMa APYKEeCTBOTO Ha eJUH JieB

coOCTBEH KaluTal.
V. HAYYHO-U3CJEJOBATEJCKA JJENHOCT

,/:IIJY)KGCTBOTO He OChIIEeCTBsIBa HayHUHO-H3C/eL0oBaTe/ICKa ,U,eﬁl-!OCT W He reHupHupa nNpHxosu M
pas3xonu BhHB BpPpb3Ka C TOBA.

VL PHCKOBH ®AKTOPH

HOJAUTHYECKH PUCK

[TOIUTHYECKHTE PUCKOBE Ca CBDBP3aHH C BBHTPEHIHONOJIMTHIECKH KpPH3WM MW HeGJaronpusTHa
npomsna B 3axoHogarenctnoTto. Jleinocrra na ,Hamouresnu cucremu” EAJl e B mpska Bpb3ka C
LbprkaBuust Giomxer. [MogabpkaHeTo Ha 06eKTHTE 3a 3al[UTa 0T BPEJHOTO Bb3JeHCTBHE Ha BOAUTE €
yeayra oT o6l MKOHOMHYECKH MHTEpec, M HEeCNpaBe/JIHBO I[IOHeceHaTa (HHaHCOBA TEXECT OT
JHanoutenunu cuctemu” EA/] ciiefiBa fa 6b/e KOMIIEHCHpaHa oT AbpakaBaTa.

IIEHOBH PUCK
BaJIyTHl”IHT PHUCK € CBbp3dH € IIoKayBaHe HWJIM NNOHM)XaBaHe Ha BaJIyTHHUTE KypCcoBe, BOJeIH J0

c])opMHpaHe Ha rnevasi6n uin 381‘}761'1.
,apy)KECTBOTO He € H3JIOKEHO Ha ['IO/J,OGGH PHCK, ThH KaTo HU3BLPUIBA ﬂeﬁHOCT CaMO Ha

TEPHUTOPHUATA Ha CTPpAHaTa ® HAMa paslljialllaHHWA BbB BajsyTa.
HI"I(])JIEII.II'IOHHI'{FIT PHCK npeAcTaBifAgBa BEPOATHOCT OT NOBHINaABaHe Ha OGHLOTO paBHHILe Ha
eHHTe, BCJEACTBME Ha KOETO HaMaJisiBa HOKyHaTeJHaTa CrocoGHOCT Ha MecTHaTa BanyTa. HpES
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nocaegHuTe rogMHN, B yCJIOBUSATA Ha BaJyTEH 60pﬂ, H PECTPUKTHBHA q)I’ICKaﬂHa MOJMTHKA Ce NToAAhPKa

HUCKO paBHULLE HA WHJaust 1 gedaris.
3a ,Hanouremau cucremu” EAJl 0T BaxkHO 3HAUEHHE € IleHATa Ha EJeKTPOCHEPruaATa U Ha

ropusara.

JIVIXBEH PUCK

JIMXBeHUsT PUCK € PUCKDBT OT HGGJ'IaI‘OH])I/IHTHa MpoMsHa Ha JIMXBEHWUTE paBHi, KOSTO AaBa
OTPKEHNE BDPXY JIMXBEHHUTE Pa3XogM. H])GB 2017 rojiliHa o4YakKBaHHWsTa Ca LeHaTa Ha (l)I’IHaI-ICOBMTG
YCAYI'H Ja HAMa CBIIECTBEHO 3HAYEHME 3a APYKEeCTBOTO.

Edexrt pppxy neyaaba/3ary6a HeTO OT JaHBLH 31.12.2016r,
Ipu yBennveHHe Ha uxBeH” HUuBa ¢ 0.5% 2
[Tpn HamaJsieHHe Ha juxBeHu HUBa ¢ 0.5% (2)

31.12.2016r. 6es/mxBeH c c 061mo

u mwiapany  pHKcupa
JIMXBEH  H JINXBEH
Yo %

Texkyu aKkTUBY 22194 350 - 22 544
Texylld THProBCKH M APYTHM B3eMaHHA OT CBbp3aHH 7166 ' 7166
JIMLA
TexyliM ThProBCKH M IpyT'Y B3eMaHHA 14920 14 920
[TapUyHU cpeCcTBa U TAPUYHH eKBUBaJIEHTU 108 350 458
TeKylUH NacCHBU 14 375 - 7 457 21832
Tekywy ¢HUHAHCOBH TACHBY K'bM CBBP3aHM JULA 211 7 457 7 668
Texylmi TbHProBCKM U APYTH  3aJb/DKEHHA KbM 210 210
CBBP3aHU JHUA
TexyIM ThProBCKY U APYTH 3abKeHN 13954 13954
H3siaraHe Ha KPaTKOCPOUYEeH PUCK 7819 350 (7 457) 712
006110 PHUHAHCOBU aKTHBH 22194 350 - 22 544
06110 PHHAHCOBH IACUBH 14 375 - 7 457 21832
0010 U3/1araHe Ha JIMXBEH PUCK 7819 350 (7 457) 712

KPEAUTEH PUCK

JHanourenun cucremu” EAJl e M3/710eHO Ha PHCK OT HechGMpaHe Ha B3eMaHHs MU Ha
3aK’bCHSIBAHE C UIAIAHHS Ha KoHTpareHTH. ToBa NPOM3THYA OT XapakTepa Ha JeHHOCTTa Ha OCHOBHH
KOHTPareHTH -3eMe/IeJICKH [pousBoauTend. ChIleCTByBaT NPUCHAEHM B3eMaHKs, KOUTO He MOTaT Ja ce
cubepar 3apajii HeIJIaTEeXO0CIOCOOHOCT Ha KOHTPareHTH.

C
IIpocpoyenn HEHACTBIMII
31.12.2016r. najgen 0610
06e3UeHEHH ne
00e3leHeHHT
Texyumu aKTuBHd - 15 960 15960
TekyliHd ThProBCKH M APYTH B3eMaHMs OT CBbP3aHt JIMLA 7166 7166
Tekyluls ThProBCKH M APYTH B3eMaHus 6126 8 794 14 920
Texyui TEProBCKH U PYTry B3eMaHusa-obe3eHKa (6126) (6126)
0610 UHAHCOBH aKTUBH - 15 960 15 960

CEKTOPEH PHCK
JHatnoutenun cucremu” EA/l He e M3JIOKEHO HA CEKTOPEH PHCK, ThH KaTO HsiMa KOHKYPEeHTHH

IpeAnpUATHs B CBOATA 06J1acT.
PuckbT ce o6ycna13;r OT OMpeJleJIsIHEeTO Ha eHaTa Ha BoJaTa, KOeTO HE € 62\31’[])2\!-10 Ha nasapeH

TIPHHIKIL
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JIMKBHAEH PUCK

JHamourenun cucremn” EAJl MMa cepvO3HM JIMKBUAHM Npo6JeMH HopafM IpekpaTaBale Ha
dunancuparnero 3a OTBBB mnpes nepuoya 2011-2013 r, xorato ca HaTpynaHu pefHLa 3ab/IKEHHIL.
OcBeH TOBa 3HAYMTE/HO € 3a6aBEHO H3ITbJIHEHHEeTO Ha § 2 oT [IpexogHuTe 1 3aKAI0UHTETHH Pasnopeftu
Ha 3axoHa 3a UaMeHeHHe U JoIrbJHeHne Ha 3akona 3a Bogute (061, [IB, 6p. 26 ot 21.03.2014 1.)

Haruie e ¢hbuio Taka pHUCK Ha MapHUHWTE MOTOIY, HE caMo 3apaAu 3abaBsHe U3NBLJIHERHETO Ha
rOPUITOCOYEHATA 3aKOHOBA pasnopenda, HO 1 3apafid oYakBaHO 3a6aBsiHe Ha MJIALIAHETO 10 JOroBopa C
M3X 3a OIIBBB oTHocHO uaBbpuienurte gefnoctn 3a 2016, KoMTO Ha/BUINABAT ABAHCOBO IIPEBEJEHUTE
CpesCcTBa ¢ HaJl 3 MJIH. JIB.

Ocren HoBa Ha , Hanourennu cucremu” EAJl He ca B'b3CTAaHOBEHH CPEJICTBA OT MHUHAJIM MOJMHHA
3a OXpaHa M HOJJAPELIKKA Ha sI30BHpHUTEe — MyGJMuYHA AbpKaBHa COGCTBEHOCT, 6e3naTHa I0JIMBKA,
u3pbpuieHa npes 2009 r., moeTuTe HaTpymaHu 3aLbmKeHus Ha ,Xuapomesunopauun - Cesnneno” EAJ,
HellaTeHH (akTypH 3a U3BBPUIEHO MPOEKTHPAHE, Bh3JIOKEHO Ha ApyxecTBoTO ¢ mucmo Ne 70-401 or
21.01.2011 r. na M3X.

31.12.2016r. Ha o lm. 7-12 M. 6e3 060
BIKJaHe MaTypHTeT

Texyumu aKkTHBH 458 12 228 - 9858 22 544

Texyimyd TbHProBckn M ApPYrH B3eMaHHs OT 7 166 7 166

CBBP3aHH 1A

TeKyin ThbproBCKH 1 Apyry B3eMaHus 12 228 2692 14920

Iapryun cpeicTBa M NAPUYHY €KBHBAIEHTH 458 458

Texkyuy nacusu - 13 568 8 338 - 21906

Texyms ¢QHHAHCOBH [acMBM KbM CBBLp3aHH 7 742 7 742

Jyna

Tekylws ThProBeKH U JPYry 3ab/KEHHS KbM 210 210

CBBbP3aHHK LA

TeKyly ThProBCKH U APYTH 38 b/DKEHHS 13568 386 13954

Heren imxBHAEH JHCOATAHC - KPATKOCPOYEH 458 (1340) (8338} 9858 638

KomynaTusen JIMKBHAEH JHc6asladHc - 458 (882) (9 220) 638 638

KPaTKOCpOYeH

06110 GMHAHCOBH AKTHBU 458 12228 - 9858 22 544

06110 GUHAHCOBH MAaCHBH - 13568 8338 - 21906

060 HeTeH MuKBUAECH AHCGATIAHC 458 (1 340) (8338) 9858 638

060 KomynaTuBeH TMKBUJEH JHCOATIaHC 458 (882) (9 220} 638 638
®HUPMEH PHCK

PuUpPMEHNAT PHCK € CBbp3aH ¢ XapakTepa Ha OCHOBHaTa JeHHOCT Ha JAPYXKEeCTBOTO, C
napaMeTpuTe W OpraHu3alMAaTa Ha TEXHOJOTHYHUTE MPOLECH, TEXHHYECKOTO CbCTOSTHHE Ha
ChOpBKeHUuATa 1 Ap. [Ipo6ieM 3a MEHMW/DKMbHTA Ha JPYKECTBOTO OCHOBHO € JIOUIOTO CLCTOSIHME Ha

CBOPBKEHUATA, KOUTO Ca U3TPaKAAHH NPeU JeCeTUIETHSI H He ca IO/ bPMKaHH.

BcHyki ChOpBXKEHUsT Ha SI30BUPHTE UMAaT HYXJa OT NMoJMsHa MM pexabmidrauust. [I'bpBuTe
ChOPBEHHs Ha 06eKTHTE 3a Ona3BaHe OT BPEJHOTO Bb3JeHCTBHE Ha BOAUTE Ca U3IPXKAAaHH ripe3 1938
roAuHa, a Hai-HoBuTe npenu 30-40 roAMHUM W CBIIO e 3aLb/DKATENHA TsAXHaTa TOAMSHA HJH
pexabunnTauus. 3a 1{eJita B paMKHTe Ha 5 rofuileH neproj ca Heobxoaumu 500 muH. AB. [lopaau Jjunca
Ha CpeJicTBa M HeNoA/bPYKaHe caMo B NOC/AeHUTE FOJMHHN Ca HAHECeHH 1eTH 3a Haj 40 MJIH. JIB.

Paborara na ,Hanourtennu cucremu” EAJl € ChbIIBTCTBaHa OT MHOIOKPATHHU H TEXKKH aBapHu -
CK'BCBAHMSI HA NpPeANa3HW JUrd, OTHECeHW GEepMHM, M3PDOBEHW NpParoBe, yBpeleHH OperosaliMTHH M
YKPEnBall ChOPBXEHMs. ['bJroroUIHATA JIUIICA HA MOAAPHKKA BOJIA A0 OrPOMHH 3ary6H Ha Boja
Jl0 TIOBMIIABaHe Ha cebecTOMHOCTTAa Ha J[AOCTaBsgHAaTa IPOMUILJIEHA BOJA W BOJa 3a HaNOABaHE.
HeobxopumocTTa OT CHEMIHKH MepKH 3a HaMmajsBaHe Ha 3arybure ce ofycnaBsi He caM0 OT
HKOHOMUYECKUTE ChOOPaKEeHUs 332 APYXKECTBOTO, HO U OT BBIPOCHTE, CBBLP3aHU C IOAJbPKAHETO Ha
BOAHHs GanaHC B CTpaHaTa U eKoJIOTUATA.

JAoraad za deiinocmma za 2016 2. 22



“HAINIOUTE/THY CUCTEMMWEAL
Joxian 3a geifroctra
3a roguuara3asppmsamana 31.12.2016

VIL IEPCIIEKTHBY U PASBUTHE

C npuerure Ha 07.03.2014 r. ot HapoaHoTo chbpanue 3aKOH 3a M3MeHEHHe ¥ JON'bJAHEeHHE Ha
3akoHa 3a BOJAUTE Ca Ch3JaJeHH MPEAIIOCTaBKM 3a MpPeojoJisiBaHe Ha KPHTHYHOTO (HUHAHCOBO
ChCTOSIHUE, 0 KOeTo e goseaeno ,Hanouresnnu cucremu” EAJ cinen kpast va 2011 roguna. [IpomenuTe B

ycayra ot o6l MKOHOMHYEeCKHM MHTepec, KakTo M HeoOXOAMMOCTTa OT KOMIIEHCHpaHe Ha
HecnpaBeiuBaTa GpUHaHCOBa TeXKECT, nodecena ot ,Hamourennu cucremu” EA/L

[lopnucan e gorosop Ne P/1 50-43 ot 03.04.2014 . Mexay MHUHHCTEPCTBOTO Ha 3eMe/[e/IHETO U
xpanuTe u ,Hamowrennn cucremu” EAJ| 3a u3mbpuiBaHeTo Ha obllecTBeHaTa ycjyra 3a 3alluTa OT
BPEJHOTO BDL3AEHCTBUE Ha BOAMTE, eKCIJIoaTallud M NOJAPTDHIKKA Ha BOJOCTONAHCKH CHCTEMH M
CHOP'BKEHHS —TTyBAHYHA JIbPIKaBHA cabCTBEHOCT.

PwrosospcTBoTo wHa ,Hamouwrennu cucremu” EAJ| wuspbpmBa  o6CcToeH aHaJM3  Ha
HKOHOMHMHYECKOTO ChCTOSIHHE Ha JAPYKECTBOTO M Ha NPHYMHUTE 3a HaTpynaHHTe 3arybu Impes
noc/aelHUTe rofMHU. OuepTany ca ¥ Ce KOHKPETH3UPAT HSKOM OT MepKHTe B TasM HacoKa, 110 KOMTO
npejcTou Aa ce paboTH :

1. OT roguHN € HaJIOKUTEHA OAMSIHA Ha TOJ3BAHUTE HepeHTa0WIHa TeXHUKA H eHeproeMKH
cpopwkeHHs. 80 % or mexanusayusiTa e ocrapsiia — Ha nosede oT 25 roguuu. IosgMa yacT OT
CHOPBKEHUATA B HAIOUTEJHUTE U OTBOJHUTEHY CUCTEMH Ca EHEPTrOEMKHU — CTapuTe MOMIIH NpH LebUT
50 n1/cex. KoHCcyMupaT 25 KBY. eJ1. eH., J0KaTO HOBUTE ~ 5 KB, T.e. pas/ivkaTa e 5 kpaTHa. Ha/ioxuTenna
€ ChI0 TaKa IT0JMsIHa Ha MALUMHHKSA ¥ TPAHCIOPTEH Napk.

,ﬂ,'bJIFOTpaIL;IHHTC MaTepHaJHH aKTHBH Ca CHJIHO aMOPTH3HMPAaHHU , KAKTO Ce BH2KJa OT TaGJIHL[aTa.

CITPABKA 3A CTEIIEHTA HA AMOPTU3WUPAHOCT KbM 31.12.2016T.

BHAOBE AKTHBH CTOHHOCT Ha aMopTH3AL U fajlaHcoBa creneH Ha
npHjoOHBaHe CTOHHOCT u3xabsiBaHe
3eMu 18 622 901 18622901 0.00%
Crpamn 23356 343 14 041 435 9314908 60.12%
CHOPBKEHHSI U IpeflaBaTe HU 75419 284 38 621 809 36797 475 51.21%
ycTpoHcTBa
MallliHK, 060py/IBaHE, 9851 058 8220013 1631045 83.44%
amapartypa
TPaHCHOPTHH CPeACcTBa 6102 705 5917489 185216 96.97%
KHHBeHTap 1 003aBexaaHe 786138 743781 42 357 94.61%
KOMITIIOTDBPHA TEXHHKA 552 353 537886 14 466 97.38%
Apyru JMA 186 980 160096 26884 85.62%

2. llopuwaBaHe cbBHpaeMoOCTTa Ha NPHXOJAUTE, B T.M. aKTyalusMpase Ha dopMmarta Ha

JIOFOBOPHTE C NPe/BIDK/AAHE Ha 110-TOJM PasMep Ha HeyCTOMKUTE;

3. 3acusBaHe Ha KOHTPOJA IO OTHOUIEHHE Ha AeHCTBUTENHO MOJa/leHUTe KOJAMYEeCTBa Boja
[OBCEMECTHO M3II0/I3BaHe Ha ChBPeMeHHH H3MepBaTeaHH ypead. Jlo 1992 roauna uaMepBaHeTo e 6110
3a//b/DKHTENHO M BbB BCHYKM CHCTEMHM €a CbILEeCTBYBa/JM INYHKTOBE 3a KOHTPOJ Ha MNOoJajleHHTe
xoaudecTBa Boja. Cera ca ocraHaau A2 QyHKIMOHMPAT CaMO M3MepBaTe/JHH ypeAH B HayajoTo Ha
TJIaBHM HaNOMTE/JHHM KaHa/lM, KaTo BCHYKH JPYTH B HallOMTeJHHMTE I[oJeTa Ca YHHILOKEHH ¥
MOHACTOSALLEM HM3MEpBaHEeTO e H3K/AWvyeHHe. HaloxuTesHO e nocTaBsiHe Ha HOBM M3MepBaTeaHH
yCTpoHCTBa Ha KJAMEeHTHTE. JIUNCBA ChI0 Taka PErMCTbp Ha M3MepBaTeJHHTe ycTpolicTBa (Joxauus,
THT, TOAWHA Ha MOHTAX, M3BBLPIIEHH METPOJOrHYHM InpoBepku). [IpobseM B TOBa OTHOLIEHHE
Ipe/CTaB/siBa PHHAHCMPAHETO, ThI KaTo e/IHO KauecTBeHOo ycTpoiicTBo cTpysa 30-40 x.J1B. ;

4, Cb3faBaHe Ha MeXAyBeJOMCTBEHM KOMHCHMM 3a YCTaHOBABaHE M OTCTpaHABaHe Ha
HeperJlaMeHTHpaHHTe BofoB3eMan . [lo npefBapuTe/HM H3YMCIEHUS TOBA lie JoBeJe A0 yBearnyaBaHe
Ha NPHXOMTE € 2,5 — 3 MJIH, JIB. FOJHIIHO.

Heo6xoanmo e ja ce Hanpasu QU3HUECKO NPOC/ie/isiBate Ha BOAOIPOBOAMTE 3a yCTAHOBSIBAHE Ha
NpPONycHaTH KJIHEeHTH, HeperjJaMeHTHPaH! OTKJIOHEeHHS U JPYTH HepeJHOCTH.

Mepx#, KkaTo ClIHpaHe Ha BOJONOAABAHETO, Ca COLIMAIHO HENPUEMJMBH, ThH KaToO Lie JoBeJaT [0
ocraBaHe Ge3 BOJa U OTOIJIEHHE Ha TPAJl0Be U MoJIEMH NPeATpUsTHSI.
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5. 3aKoHOJaTeJHH HHHIHATHBH 32 KOHTPOJ H CAaHKLUMU NPH HEperJiaMeHTHpaHo NoJ3BaHe Ha
BOAOH3TOUHHLH;

6. Hanuue e mpo6Jjem, cebp3aH ¢ GopMHpaHeTO Ha TaKCHTE 3a BOJOB3EMaHe, IVIAIaHn OT
JHanoureanu cucremn” EAJ| xbmM MOCB. Jlo 2013 roauna Taxkcurte ca IUIAl@HKM 1O JEHCTBUTEIHO
-aKTyBaHM BOJMH MacH KLM KpaiiHHTe noTpebuTe/u. HoBuTe H3MCKBaHMSA CHLIJIACHO Tapudara Ha MOCB

ca-TaKcHTega-ce-(GopMHpaT-10-0THETHs-06eM~BOAa-TI0CPeACTBOM.-OTFOBAPSAIIN- Ha. HOPMATUBHITE
W3MCKBAHHS M3MEpBaTEIHKM YCTPOHCTBA MM Ha 6asa KOJMYEeCTBaTa BOJA IO PaspeliMTeHHUTE 3a
BojOB3eMaHe. MOHTHpPaHHTE BOJOMEPHH yCTpoiicTBa B KIoHOBeTe Ha ,Hamoutesnu cucremu” EAJ ca
MaJIKo Ha Gpoii, HeM3NPaBHH HJIM HEOTrOBapsi Ha HOPMATHBHHUTE H3UCKBaHMsL. JOpH Jla iMa MO/EpHU
H3MEPBATEHH YCTPOIICTBA OCHOBHUAT MPOG/IeM B Cydas ce ChCTOM B TOBA, 1€ 3ary0uTe B KaHalIUTe 10
KpaliHuTe NOTpPeSHTEeM ca OTPOMHHM M IpoMAHATA 1ie JOoBeAe JI0 LIEeCT KPaTHO YBEJMICHHE Ha
naamanuTe cyMu. TakoBa yBeJMUEHHEe € HENOCHJIHO 3a JPYXeCTBOTO NpPH HaCTOSIMHUTE YC/I0BHMA.
[iamaHeTo Ha HOBHsI pasMep Ha TaKCHTe, B KOHTO ca BKJIIOUEHHM 3aryGuTe Ha Boja, OM c/ejBajo Ja
JOBeJie 10 yBesiMyaBaHe Ha LeHaTa Ha Boja 3a HanosiBaHe ¢ 20 %, koeTo Ou ce OTpasMJIO HEraTHBHO
BbpXy IOJHBHOTO 3eMeJle/iie B cTpaHaTa. B ciayvan Ha JjHeBeH pe/l 1e CTOW BhIPOCHT 3a danupanero
WM Ha TMOJMBHO 3eMefenue uam Ha ,Hanowrenuu cucremu” EAZl". OT gpyra cTpana mJaljaHeTo Ha
3ary6u OT HanapeHu M QUITPHPaNH BOAHM, KOMTO ca Ce BhbpHa/IH B MOYBMUTE U PEKHTE ¥ pealHo He ca
W3T0JI3BaHM, cHMTame 3a HenpaBuano. Ot ,Hamoutennu cucremu” EAJl e HanpaBeHo NpeAoKeHne Ja ce
3anasy CTapusaAT HauWH Ha popMHpaHe Ha TOCOUYEHHUTE TaKCH.

7. 3aBexjaHe Ha ChAeBHH Jesa 3a chOupaHe Ha cTapu B3emaHus. [lpeuka B TOBa OTHOIIEHHE
JIOCera e JIHIcaTa Ha CpeJiCcTBa 3a Cb/JeBGHU TaKCH U Pa3xo/iH.

8. OnTUMH3anus Ha pasXxojuTe;

9. OnNTHMH3HpaHe YHCAEeHOCTTa Ha nepcoHana. Cera paboTemure B, Hanourennn cucremu” EA/L
HabposiBaT 0k0J10 1870 ayima. [Ipe/icTou npeyusupane Ha CTPYKTypaTa d OpraHu3alyusaTa Ha JeHHOCTTa.

10.TTomo6psiBane Ha BhTPELIHATA CTPYKTYPa H KOOPJAHHAIHSL.

11. Ba)keH MOMEHT B O'bJEIIOTO PAa3BUTHE Ha APYXKECTBOTO € CBbP3aH C TOCTaBAHE HA HAYalIo0TO
Ha paBoTaTa 1o OllepaTHBHUTE IporpaMu Ha EBponefcKus Cb103. XKHAPOMETHOPAaTHBHATE ChOPBKEHHS
B Bhirapus ca B JOWO cherossHUe. OT JeceTH/eTHs! aKTUBUTE Ca HeMoJADbPHaHW M HAUMHBT [a ce
NpPUBEJAT B CHOTBETCTBHE C eBPOTMENHCKUTE CTAHJApTH € upe3 NoJ3BaHe Ha eBPOMNEHCKHTe donzoBe.
PHLKOBOACTBOTO Ha JPYMKECTBOTO MMa HAMEDEHHE Ja BJOXKH YCHJIMS He caMo B MHQPacTPyKTYpPHH
MPOEKTH, HO M B TAKWBA, CBbP3aHH C ONa3BaHe Ha BOJMTE, EKOJIOTHATA, HAyuYH! METOAH 3a yipaB/eHiie
Ha BOJIUTE W BOJOCTOIAHCKHTE 06EKTH.

Jlpyr BaykeH MOMEHT e CBbp3aH ¢ HaGe/a3BaHETO M WM3I'bJHEHHETO Ha MEpONpHUATHA 3a
ed)eKTHBHO U3TI0I3BaHe Ha /bATOTPaiHHTE aKTHBH Ha APYXecTBOTO. TexK0oTO GHHAHCOBO CHCTOAHKE
ua Hamowresuu cucremu” EAJl B moc/iefHHTE IOJMHM € [OBEJO /0 TOHMWKeHa e(eKTHBHOCT M
edUKaCcHOCT B TOBa OTHOLIEHKE. [IpeAcToAmUTE AeHCTBUS e UMAT CJIeJHUTE NPHOPUTETHU HACOKH !

1. Ypexxjane Ha JOKYMEHTH 3a cob6cTBeHoCTTA. [loHacrosiiem ApyXecTBOTO MMa HeypeAeHH
aKTOBE 3a COGCTBEHOCT 3a HeMmalka 4acT OTHMOTHTe cH. EfHa 0T IpevykuTe 3a HM3BaXKJaHETO Ha
HEoBXOAUMHTE JOKYMEHTH ca HellJlaTeHWTe MEeCTHH JaHbiM i Taxcu — Hajg 600 x.uB. OcBeH TOBa 33
aAMHHHCTPATHBHH Pasxoqu (HOTapHaHM TAKCH, CKHIH, OLEHHTEIH 1 Ap.) ca HeobxoauMu Hag 800 x.JiB.
CITeIUHOTO ypeskjaHe Ha JOKYMEHTHTe 3a COOCTBEHOCT ce Hajara C OrJej| KaHJMJaTCTBaHeTo 3a
U3MBbJIHEHHE Ha HHPPaCTPYKTYpPHHU [IPOEKTH [10 OllepaTHBHUTe nporpamu Ha EC.

2. PeMOHTHpaHe HA KOMIDOMETHpaHW 0GeKTH, B T.4. 06eKTu, mpejcraseHu upes M3X B
MexyBeoMCTBeHaTa KOMUCHS 38 Bb3CTaHOBsIBaHe U nojnomarane ksM MC;

3. MsroTesHe Ha CPeAHOCPOYHH M JIBJATOCPOYHM NIPOTpaMM 3a PEMOHTHUpaHe, DeHOBHpaHe,
NpoMsIHA Ha NpefgHasHayeHHeTo;

4. UsroTBsiHe Ha ABJATOCPOYHH IPOrpaMM 3a oCBOGOXM(JaBaHe OT HEM3T0JI3BAaeMH, HEroAHH H
HEHYXHH [BLATOTpaiiin akTusu. EQexThbT B TOBa OTHOUIEHME me OhAe CBbp3aH He TOJKOBa C
roIyYaBaHeTo Ha MPUXO/H, KOJKOTO C HaMa/IsiBaHeTO Ha pa3xo/iil 3a MOAAPBHKKR, OXpaHa, JanbK Crpajn
¥ TAKCa CMET;

5. TlogobpsiBaHe Ha eKCIUIOATALMOHHMTE XapaKTepUCTHKH Ha XWAPOME/IHOPaTHBHHTE
CHOPBLKEHMsSI, B T.4. CBbp3aHM C HaMajsiBaHe 3arybure Ha BOJa, NOHKKaBaHe EHEProeMKOCTTa,
OChBPEMEHSBAHE Ha M3MePBaTeJHHTe YPeaH.

C Pemenue Ne 688 or 18.08.2016 r. Ha MuHHMCTepcKHsl ChbBeT e mpHerta Obma crparerus 3a
pasBUTHE Ha XUAPOMEJTHOPAIMHMTE M 3alljMTa OT BPEAHOTO Bbh3/[eHCTBHE HA BOJHTE.

PLKOBOACTBOTO Ha ,Hamourennn cucreMn” EAJl cunTa, ue Pemenue Ne 688 or 18.08.2016 r. Ha
MUHHCTEPCKHA ChBET 3a NpMeMaHe Ha cTpaTerusiTa TpsibBa Jga 6bje mpepasrjefaHo mnopaju
BB3MOMKHUTE PUCKOBE 33 XHAPOMETHOPATUBHHSA CEKTOD.
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“HAIIOUTE/IHM CHCTEMM EAL
Jownap 3a pefinocrra
3a ropuuara3apbpmsamana 31.12.2016

[IpuurHUTE 32 TOBA CTAHOBHIIE Ca CACTHUTE :

1. KpuTHKYBAHOTO B CTpaTerusita KpbCTOCaHo (GpUHAHCHpare MexAy KJIOHOBe M AeHHOCTH e
eJJMHCTBEH HAYMH CUCTEMAaTa Ha XUAPoMearopanuuTe Jja GyHKIHOHUPa NPH ChILEeCTBYBAlMTE YCA0BHA.
B MHOTO OT xJIOHOBeTe AeHHOoCTHTE To HanoaBale paGoTaT Ha sary6a. [Ipu cp3jaBaHe Ha perHoHaJHH
JPYXKeCTBa YacT oT TSX we ganupar A0 efHa roguna. [logo6Ho pasjessHe MOXe Jja ce HalpaBH caMo

ycJyrarta HanosiBaHe.

2. [lpaBHMSAT CTAaTyT Ha pPEerMOHAJIHMTE OpPraHM3alMM e TIpefBHAEeHO Ja Obje ,aBTOHOMHO
I0pUAMYECKO JIMLE ¢ HecToMaHcka les”. HeJlorMYHO € Ja ce ¢b3JlaBaT KaTo IOPUAMYECKH JIHIA ¢
HEeCTOoNaNcKa LeJs NpeJIPHSATHS, KOUTO UMaT OCHOBHO CTONAaHCKa AeiHOCT.

3. CrparerusiTa npeABKaa pasnopesda 3a 3a//b/OKUTENHO YUacTHe Ha BCHUKH COBCTBEHHUIM Ha
3eMM Ha TEPUTOPHSTA B CAPYKEHMA 3a HanoaBaHe. CbrutacHo 4. 12. ot KoncrutyuusaTa Ha Peny6inka
Dparapusi cApymeHusITa Ha Tpa)qJaHuTe CAYXKaT 3a 3a/{0BOJIsiBaHE M 3allMTa Ha TeXHHTE HHTEPEecH.
3aZ’b/bkeHHe 3a KooTlepUpaHe € HeChbBMECTHMO € paBaTta ¥ cBoHo4HTe B CbBpeMeHHHUTE YCA0BUSA.

CrpaTerusiTa CbhA'bpoia pejulia Jpyrl HeCHOTBETCTBHS C HOpPMaTHBHH aKTOBE, KOWUTO CJIe[iBa Ja
6pAaT U3MEHEHH TPeJH H3IThJIHEHHETO H.

PrroBogcTBOTO Ha ,Hamourtennu cucremu” EAJl cumra, €e JOpH B CKOPO BpeMe jga He Obje
ormeneHo Peienue Ne 688 or 18.08.2016 r. Ha MuHHCTEPCKHs ChBET 3a npHemMaHe Ha npuera 06uwa
cTpaTerus 3a pasBHUTHE HAa XMU/POMENMOPAlHHTE M 3al{HTa OT BPEJHOTO Bb3AEHCTBME Ha BOAMTE B
6JIM3KHMTE TPH IOAMHHM T5 HSIMA J]a OKaXke HHKAKBO BAUSAHHE BBPXY APYKECTBOTO.

Heobxogumo e ga ce paspaboTH HOBa CTpaTerdsd 3a XUAPOMEJSMOpALMHUTE, KOATO Ja e
cboGpaseHa ¢ G'BJATApPCKOTO M EBPOINEHCKOTO 3akoHOAaTescTBO. Ts cnefBa jga Gbhe IOJJ0MeHa Ha
061ecTBEHO O6CHKAAHE 0T 3aMHTEPECOBAHUTE CTPAHM B XUAPOMENMOPATUBHHUS CEKTOP W efBa Cjej
TOBa Jia Gbje o06peHa 3a M3MbJHEHWe OT MuHucTepckus cbBeT. CTpaTerdsita cleiBa Ja Obje
paspa6GoTeHa B IIOJIOXKMTEJHA [10COKA 3a pexabu/auTalud ¥ MoJAEepHHU3alMsa Ha XHUAPOMeNHopaTUBHaATa
HHPPaCTPyKTypa upe3 yvactue B nporpamu Ha EK, craGuimusauuss ¥ o3hpaBsiBaHe Ha ,Hamomresnnn
cucremu” EA/l, THH KaTo APY)KECTBOTO KHMa OrPOMHO CONHAJHO, WKOHOMHMYECKO U CTpaTernyecko
3Ha4eHie 3a CTpaHaTa.

HoeaTta crTpaTterust TpaGea oB6OCHOBAHO Ja TOCAYXKM KaTo 0Oasa 3a pasBUTHE Ha
XUJPOMEJHOPATUBHUS CEKTOD, IO-BHCOKA CHIYPHOCT M eeKTUBHOCT Ha [eHHOCTHTE MO 3aljuTa OT
BPEJHOTO Bhb3jeilcTBHe Ha BOAUTE, Pa3iiUpsIBAHE HA NOJUBHHTE IJIOIIH, HaMassBaHe Ha 3arybure u
MIOHMKaBaHe Ha ceGeCTOMHOCTTA Ha YCIyTUTE.

VIII.  BAMHH CbBUTHS, HACT'BIIN/IN CJIEJ KPAS HA OTYETHHWA HEPHOJ
1. llpuemane Ha llocTaHoBseHMe Ha MwuHucTepckus cpBeT N2 7 ot 13.01.2017 r. 3a M3MeHeHHEe U
JonmbiHeHne Ha Hapepba sa npugo6uBaHe M OTHEMaHe OT CAPYKEHMsATA 3a HalofBaHe IpaBOTO Ha
noJ3BaHe BhPXy 06EKTUTE OT XUJpoMenHopaTHBHAaTa MHOPACTPYKTypa U obciyxBaliaTa TeXHHKA Ha

TePUTOPHUATa Ha CAPYKEHHETO.
2. CmsiHa Ha uwieHoBeTe Ha C'bBeTa Ha JUPEKTOPHTE H Ha Usmb/nuTesnHus gupekrop Ha 06.03.2017 r.;

3. Cnen kpast Ha OTUETHHS NEPHOJ, cieJ, OKOHYATENHO MOTBbPKAaBaHe OT CTpaHa Ha Ch/a, B IpoLec Ha
ny6/aMuHa Tpojal, ca Bb3J0KEeHH UMOTH, MalllMHK U ChOpBKeHUs Ha JpyXecTBOTO, NpeAcTaB/isBally
Tpu-BELL— CMupHeHncku BbB-Bpana, Tesnmw u- b6H1K B- [l71€BeH; KakTO W oMIeHa craHiusa-B-IleTpad -
JynHuuua, kaTo 3a nocjiegHaTa He e nosydeHa nudopmanus ot ctpana Ha YCH.

[IPHJIOMEHMSA :
[lpnnoxxenne Ne 1 Cipaska 3a BoZieHUTe ChE6HH Jlea.
[Tpunoxenne N2 2 CipaBka 3a U3IIBJIHMTEJIHHTE Jlesa.

05.05.2017 r.
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Mpunoxenue No 1

CHPABKA
3A BOAEHWUTE CbAEBHW LENA TPE3 2016 T
Ne Bug, flesno Ne , Crpanu MpasHo FnaBHMUA, [BKKeHue Pesynrar
Cbl;-0ara ~OCHOBAHUEG - SIANB-
TpynoBo geno Mueu;: Yn.344, Obeswetexue:] -nonyy. MM Ha [Peluerve B
anl,1.l, 7.2 1 28.09.2016r. |non3a Ha
T.3 0T KT uieua.
1] No 50766/2016; CHexxunHa BbB Bp. C 17 460 ns.. ObsxansaHo e
[AuHesa (2910 x 6) peLleHUeTo.
CPC, 74 c-B OTBETHUK: yna. 225 ot KT
HC EALQ -
/npou.np.
agBsokar P.
Huronosa/
Tpynoso geno ey Yn.344, Obesuwetenune:| -nosyy. UM Ha
anl,tl, 1.2 n 10. 10.2016r.,
T.3 0T KT Yyaka
2] Ne 53860/2016 jHaTasins BbB Bp. C 21 675,60 nB.§ HacpousaHe
HabneHcka
CPC OTBETHUK: 4n. 225 ot KT
HC EA/[-
/npou.np.aiBoK
ar
MwunTaHa
MNeesa/
TpynoBo geno Nuwew;: Yn.344, Obesuertenune:| -noayy. UM Ha JlloctaHoBeHO
anlT1.1, 1.2 1 10. 10.2016r., jHEenpucbLCTBEH
T.3 oT KT yaka 0 pelueHue,
3. Ne 55532/2016 {WBaino MaBnos| BbB BP.C 9 000 nB. HacpouBaHe {noganeHa
monba 3a
CPC OTBETHUK: yn. 225, an.1. OTMAHA
OoT KT
HC EAL-
/npou,.np.
agBsokar P.
Hukonosa/




Ne Bug, Jdeno Ne , Crpanu MNpasHo TnaBHUUQ, OBuKeHue Pesynrar
Cbfl, farta OCHOBaHue NnuxBa
Tpysoso geno Mweu: Yn.344, ObesuweTtenune:§- nonyu. UM Ha
anlTl, 1.2 ” 10. 10.2016r.
T.3 oT KT
Noe 54765/2016 MBainno BbB BP. C 9 000 5s.
Komutos -
CPCoT106.10.2016rf OTBETHUK: yn. 225, an.1.
oT KT
HC EAL -
/npoL.np.asiBoK
ar
MwuntaHa
leesa/
- TBproBCKo Aesno - Nuwey,: Yn. 86, an.1l | LleHa Ha ucKa: |-noaydy. UM Ha
o1 33/ BbB 28.09.2016r.
Bp. Ccus. 84,
5. No 24125/2016 CTomaHeHwu an.lor33[ §222 818.69 ns.{C onpegenexHune
TPbOM canc- ce pasgens
BennHosn 00/ rnaBHWUE, fnpousBOACTBOT
0 Mo UCKOBE
CPC ot 13.09. OTBETHMK: 88 951.51 ns.
2016r IMXBa 3a
3abaBga
HC EAL
THbproBCKo Aeno Hwew: Yn.79, an.1 ot} LleHa Ha ucka: J-nonyd. UM Ha
33[, 8bBBp. C 06.06.2016r.,
Ne 1143/2016 CromaHeHn (un.327,an.l }59 944,08 ns. cjnonaseH
TpBHbM oT T3 nun.86,| O4C v nck 3a {oTroBop OT
Bennnosn OO/ jan.1 o33} inxsa Bbpxy — jafBoKar
rnaBHMLA
Crc, vi-12 c-s OTBeTHMK:
HC EAL -
/npou.np.
afBoKaTt —
A" AnmoB u
Jllobernos”
TBProBCKO Aeno Uiew; Yn.79, an.l ot lleHa Ha ucka: f-Hacpo4yeHo 3a
33/ 8bB Bp. C 17.02.2017r. ot
7. Ne 3151/2016 Cromanenu |un.232,an.2 133 662,38 §10.00 u. Ha
TpbbHU oT33[ n ne. c 4ACwu [3acegaHueTo oT
BenvHosn OO/[ |4n.86, an.l oT| wck 3a auxea {17.02.2017 r.
334 BbPXY — nenoto be
rnasHuMLaTa JOT/I0XKEHO 33
Crc,vi-12 c-s OTBETHMK: 07.04.2017 r.
HC EAL - o1 10.00 u.




IopK.NB.BMKbOB

a/

No | Bupg, Oeno Ne , CrpaHu MpaBHO InasHMua, [OBuKeHue Pesynrar
Cbh, Aata OCHOBaHue nuxsa
TbpProseko fesio Nwelt: Yn.d22,an.l jlleHa Ha wcka: j-noayd. UM Ha
ot MK BbB 28.11.2016r.,
8. Ne 5720/2016 YE3 Enektpo iBp.cun.415, }106 885,88 ns.jnogaseH
Bbsrapua AL fan.1loT MK um “ nnMxsa OTroBop Ha
un.86 o133/, | 2 996,85 ne. §06.12.2016r.,
Crc,vi-13 c-s OTBeTHUK: HacpoueHo 3a
HC EAL - 08.02.2017r. -
/npou.np. 9.30 4.,
10pK.MB.BMKbLOB OT/I0¥EeHO 3a
a/ 22.02.2017r. ot
[parkaaHcKo aeno Uiewy;: Yn.124, an.l {lUeHa Ha ucka: j-noayy. MM Ha
oT I'TIK 8B 25.10.2016r.,
19. Ne 42940/2016 | Omera-7 EQO/ I8p. cu.86 oT | 22 310,40 nB. {noganeH
334 M UCK 32 JIMXBA JOTrOBOP Ha
BbpPXY — 24.11.2016r,,
rnaBHML@Ta jHacpoyeHo 3a
CPC,61cB OTBeTHUK: 07.03.2017r. ot
HC EAL - 13.30u.
/npou.np.
topK.UB.BUKbOB
a/
[paaaHCcKo Aeno Nuweu: Yn.124, an.1 | llena Ha ucka: |-nonyd. UM Ha
o7 [TIK BBB 12.12.2016r.,
10. Ne36660/2016 | Omera-7 EOOJ [8p. cun.86 01| 19 521,60 n8. jnoganeH
334 W UCK 33 /IXBa |OTrOBOp Ha
BBHPXY 19.12.2016r.,
rnaBHuLaTa  fyaxa
CPC, 64 c-B OTBETHUK: HacpouBaHe
HC EAL -
/npou.np.
HOpK.MB.BuKkbOB
a/
[pakpaHcKo geso Uwew: Yn.124, an.l |lena Ha ucka: {-noayy. UM Ha
ot.ITIK BBbB 11.01.2017r,,
11. Ne 9355/2016 Omera-7 EQOO/ [Bp. cun.86 o1 | 22 310,40 ns.. {lMoganeH ONM
334 W UCK 3a JinxBafHa
BbpXY — 26.01.2017r.,
raaBHuLLaTa  jvaka
CPC,37c-B OTBETHMK: HacpoyBaHe
HC EAL -
/npou.np.




Ne | sug, Oeno Ne , Crpanu lMpasHo FnasHuLUa, OsukeHue Pesynrar
cbh, gara OCHOBaHue nvxsa
12. | Toproscko peno Nwel; Yn.79, an.1 ot} LleHa Ha ucka: j-nonyy. AWM Ha
33/1 BbB Bp. C 14.10.2016r.,
Ne 429/2016 EBH Bbarapua tun.86 ot 33/, 1174 118,62 ns.lnoganeH
EnekrpocHabas u inxsa OTrOBOp Ha
BaHe EAL 932141 ns.” §21.12.2016r,,
OKPBIKEH CbA - OTBETHUK: Hacpo4eHo 3a
byprac, 1.0. 1-8U C 01.03.2017r. o1
B 14.50 u.,
HC EAL - MU3npaTeHo Ha
/npouL.np. K/oH byprac
1opK.1B.BrKboB
a/
13. |TpaxpaHcKko peno el Yn.422 BbB lleHa Ha ucka: [-noay4y. UM Ha
Bp. cun.415 15.12.2016r.,
Ne 61043/2016 »In3nakos” [oT MK u 7 208,40 n.. 1 jnoganeH
EOOA 4yn.79 ot 331, nnxea OTroBop Ha
yn.86, an.1 ot 3 884,58 ns. {06.01.2017r.,
CPC, 27 c-B OTBETHMK: 331 Yyaka
HC EAL - HacpouBaHe
/npou.np.
1opK.MB.BUKbOB
a/
14. {ApmubucrpatusHo [Hanbonogaten |cpeiuy HAMa MNopaneHa
aeno Ne PewseHne No »anba Ha
20167030700700/ no-01- 11.11.2016r,,
2016 110/31.10.20 HACpOYeHOo Ha
Agm. cbp - HC EAL - 16rHa 09.01.2017r.,
braroesrpag /npou.np. [dvpeKkropa YaKa pelueHue
topK.MB.BukboB jHa baceltHoBa [ToctraHoBEHO
a/ Ownpekruma pelleHue, ¢
cpeluy KoeTo Kasbara
BaceliHoBa € OTXBbp/ieHa,
Auvpekumsa - rnognexu Ha
Bnaroesrpag, obrkansaHe,
15 Tvproscko neno Mwew; Yn.79, an.1 ot} LeHa Ha ucka: j-nonyy. UM Ha
33/ BbB Bp. C 06.12.2016r.,
Ne 4514/2016 | EBH Bwarapua |4n.86 ot 33/ | 46 506,80 ns. |nomaneH
EnektpocHabas /iB. v inxeBa JOTrOBOpP Ha
BaHe EAL 1717,05 ne. |13.12.2016r.,
Crc, TOVI-1 c-8 OTBETHUK: YakKa
HC EAL - HacpouBaHe
/npou.np.

topK.1B.BukboB

a/




Ne | Bug, [eno No , CrpaHu MpaBHO FnaBHuua, [ABurKeHue Pesynrar
Cbfh, para OCHOBaHue nvixBea
16. {IpaxpgaHcko geno HNweu: Yn.40 ot 3YEC HAMA HacpoueHo 3a
17.02.2017r. ot
Ne 72280/2015 Hoso liHBect 11.00u.
Bvnrapus EQO/
CPC, 51 c-B OTBeTHUK:
ETaskHu
cobCTBEHUUM Ha
6yn.Lap Bopwc
I, Noe 136
17} Twproscko geno No e Yn. 422, 8b8 | UeHa Ha ucka: jlonyvyerna UM
' 7772/2016 Bpb3Kka cus. (483 212,58 nB.{Ha 29.11.2016
Crc, vl-12 c-s YE3 Enexktpo 415, an. 1ot W 1nxBa r., noaageH
bbarapua A4 MK 31102,56 ne. joTtrosop Ha
OTBeTHUK: 07.12.2016r.
Hanoutenuu Oenoto e
cuctemu EAL- HacpoueHo 3a
/npou,.np. 07.04.2017 r.
opK.An.Metkos/ o1 11:00 u.
18] 'parkgaHcko aeno Huwew: Yn. 422, an. 1 | LleHa Ha ucka: jJenoto e
Ne 17602/2016 MK, sbB OTNIOXEHO 33
Bpb3Ka C U/ 06.02.2017 r.
CPC, 49 c-B Hanowutenuun |232,an.2 10003,20 nB. o1 14.30 4.
cucrtemun EANl |33 nun. 86, | rnasuuua u jObsaBeHo 3a
an. 133 nunxea 1291,65|pewasaHe Ha
/B, 3acefiaHWeTo oT
OTBETHUK: 06.02.2017 r.
[naHa Exo dui
004
19)Toproscko gesno Ne Nuseu: UeHa Ha mcka: |lonyyeHa UM
8098/2016 Ha 22.11.2016
CIC, VI-7 ¢c-B bangyuH 13 126 000 ns. jr., noganeH
EQOL OTrOBOP B CPOK.
OTBeTHUK: HacpoueHo 3a
Hanoutenuu 18.04.2017 1.
cucremu EAL- ot 10:00 u.

/npou.np.

opk.An.lerkos/




Ne Bupg, deno Ne |, CrpaHu MpasHo TnaBuuua, LBueHue Pesynrar
CbA, para OCHOBaHue nuxea
20 weu: Yn.79,an. 1, ilenHa Ha ucka: jllenoto e
Nnpes/ioKeHu OT/IOXKEHO 33
I'paskpancko geno | Coduiicka Boja [e mbpso OT 15 457,25 nB. {21.02.2017 r.
Ne 72739/2015 AL 33/, un. 86, rnasHuua, ot 10.00 u. Ha
» an 1, 3767,64 nB. §3acefaHUETO OT
npenoxeHue JINXBa 21.02.2017r.
CPC, 77 c-B OrsetHuk: {1oT133M, 81, nenoto be
Hanowtenun {an.1, 1.2 07 OTNOMEHO 33
cucremu EAL- H4P Ha 3PBKY, 14.03.2017 r.
/npou.np. yn. 3,an. 1ot o1 11:30 4. 3a
iopk.An.MNetkos/|Hapenba No u3caytuBaHe Ha
4/2004.r1. 3a CbA.
21} MpaxaaHcko aeno NMuweuw; LleHa Ha mncka: [[MonyyeHa UM,
No 46410/2015 nopafiex
OTrOBOp B CPOK,
CPC, 120 ¢c-B Hukonan 10000 ne. {uaka
MwunaHos Hacpo4BaHe
Hukono.
OTBETHUK:
HanoutenHu
cucremn EAL-//
22} I'paxkaaHcKko Aeno Muwew;: Liena Ha ucka: MonyyeHa UM,
Ne 15646/2016 nogageH
OTroBOP B CPOK,
CPC, 140 c-B Hukonaw 10 000 nB. |HacpoueHo 3a
MunaHos 01.03.2017 .
Hukon08 o7 11:30 u.
OTBETHUK!
HanoutenHu
cuctemu EAL-//

23 AnmuHncTpaTusHo | Manbonogaten [Cpeluy HAMma NopapeHa
4eno Ne HC EALl-ype3 §PeweHune Ne »anba,
20167030700703 npou, Mno-01- O6aBeHO 3a
Apmunuctpatueen | Mpeacrasuren {108/18.10.20 pewaBaHe Ha

cbA bnaroesrpaa0 An.Tetkos {16T. Ha 3aceaHuneTo ot
cpelyy AduvpexTopa 31.01.2017 r.
244 TparkgaHcko feno |Bb3szusHa Cpewy HAMA MopapeHa
Ne 5505/2014, [skanba ot PeweHue No |- Bb33UBHA
Hanoutenum 40-152 anba B CpoK,
Ypes CPC, 40 c-8 |cuctemu EAL-  [(131457) ot Yaka
20 CI'C, npep, CI'C. {/npou.np. 08.09.2016 r. HacpouBsaHe.
fenoto e nog Ne fiopk.An.leTtkos/Ha CPC o rp. [enoto e
15922/2016r., IO, peno Ne HacpoYyeHo 3a
Bb33. [-6 c-B 5505/2014, 10.04.2017 r.




Ne eug, feno Ne , Crpaxm lpaBHO FnasHuia, [BuKeHne Pesynrar
Cb, Aara OCHOBaHue NNXBa
258 NpaxaHcKko peno e Yn.344, ObeswereHme:Hama noganeH
Ne 5551/2016, anl,t.1, 1.2 M OTrOBOp Ha
T.3 oT KT i,
CPC, 64 c-B MNetbp MeTpoB BbB Bp. C 9 000 ns. HacpoueHo 3a
OTBETHUK: yn. 225 ot KT R 115.03.2017r. o7
15.00 u.
HC EAL -
/npou.np.
anBokat P.
Huxonosa/
26} 'pakaaHcko aeno Nwew; Yn.45 o1 334 1250 nB.fHacpoueHo 3a
Ne 127/2016 25.01.2017r. ot
10.30 u.
PC-Kiocrenaun, AHfipe#t OTnoMxeHo 3a
AumuTpos 19.04.2017 1.
OTBETHMUK:
HC EAL -
/npou.np.
I0pK.MBO
Xpucros/
27 AnmuHncTpatusHo{ anbonoaarten:| Yn. 60 3AHH HAMA Henoto be
HaKasaTesiHoO [1eno Hacpo4yeHo 3a
Ne 30/2017 r., 07.02.2017 r.
[MopaneHo e
PailoHeH cbA HCEAL CTaHOBMLLE 32
Netpuy rnefaHe Ha
OTBeTHUK: [EefioTo no
baceliHoBa CblLECTBO.
Onperuns Jenoto e
3anagHobenom OT/IOXKEHO 33
OPCKM panoH 28.02.2017 r.
/1opK. An. o1 11:00 u.
Merkos/ MogaaeHo e
28§ ApmuHuctpaTtneHo{ Manbonogaten:y Y. 60 3AHH HAMa [enoto be
HakasaTesiHo feno HacpoyeHo 3a
Ne 31/2017r., HC EALL 28.02.2017 r.
PaioHeH Cbha OTBETHUK: o7 13:30 4.
Netpny bacenHoBa MopapeHo e
Jvperuma CTaHoBMLE 33
3anagHobenom rnefaHe Ha
OPCKK panoH AenoTo no
J1opK. An. CblLECTBO.
Merkos/




No Bua, Aeno Ne , CrpaHu lpaBHO IMELLTIIER [iBukenHune Pesynrar
Cb/l, para OCHOBaHue NUXBa
29} I'pampgaHcko geno Nuew: Yn.4533[ 2000 nB., {fenotoe
No 29626/2012 ., Huronal YacTUUYHO OT [HACPOUYEHO 3a
CPC, 44 ¢-B MwunaHoB 800 000 ns. }23.02.2017r.
Hukonos ot 15:00 u.
OTBETHUK:
Cranucnasa
leopruesa
Craiikosa
Tpeto mue-
nomarau:
HC EAL
30} MpaxkpaHcKko aeno iweu: Yn.328, 6 606 ne.  {PelueHne Ha
Ne 1747/2016 an.1,T.6 ot KT OKp.cbp, B
OK.Cwa Byprac nosi3sa Ha
nileua.
Xpucro MopaneHa e
LyuymaHos KacauluoHHa
OTBETHUK: Kanba.
HC EAL
/npou.np.lopk.m
BO Xpucros/
31} MpaxpaHcKo aeno el Yn.422 BbB 1950 n8. — [PelweHune 8
Ne 50047/2014r., | Oo6pes pyn {sp.cun79 ot} rnasHuua, |nonsaHa
CPC EOO/J 3301 un.86 { nuxsa 177,48 juweua.
OTBETHUK: oT 33/ ns. MNopaneHa e
HC EAL -~ Bb33MBHA
/npou.np. anba.
opk.MBo
Xpuctos/
32] - ToproBcko- feno Nuweu; Yn422 b8 | 97 939,53 ns. |-nonyy.MM Ha
Ne 530/2017r., CI'C Bp. cun.79 ot} —rnaslmua, (13.02.2017r.
334 1 un.86 | nuxsa 978,47
TOVI-12 c-B YE3 Enektpo o1 33/, JB.
OTBETHMK:
HC EAL -
/npou.np.
10pK.MB.BrnKkboBs
a/
33. | Bbs.l'paxaarcko Mweu: Yn.437 ot HAMA Hacpouero e 3a
aeno No HC EALL MK 27.03.2017r. ot
2978/2016r., OTBETHUK: 14.20 u,,
Okp.cbg byprac {4YCHU Cravumupa M3npareHo Ha
Hukonosga KNOH byprac




Haka

Ne Bug, fleno Ne , Crpauu MpasHo nasuuua, [OsvxeHue Pesynrar
Cbf4, pgara OCHOBaHue nnxBa
344 ['pa)kgaHCcKo eno e Yn.422 gbB | 22 310,40 nB. tPeweHue B
No 58461/2015r., Bp.Ccun.79 ot{ —rnasHuua, {nonsaHa
CPC 334 3aKOHHa /inxBagmLLEeLa,
obxansaHo u
| Bb3.rp.a.Ne13977/{ Omera 7 EOO/] HacpoYeHo
2016r. Ha CIC npeps CI'C Ha
OTBeTHUK: 18.05.2017r. ot
HC EAL - 13.30u.
/npou.np.
opK.MB.BukboB
a/
35§ I'parkpaHcko geno Nuwew: Henoto e
Ne 2627/2015r., | ,HC ArPO” Al Hacpo4eHo 3a
CPC,TO, 61 c-B OTBETHUK: 04.04.2017 r.
HC EALL ot 15:30 u.
36{Teproscko neno Noj e, Yn. 79, BbB 1357 971,63 j-nonyy. UM Ha
543/2017 r.,Crc, { L,EHEPIO-NPO [spb3kacun. |AB.-rnasHuua, [28.02.2017r.
TO, VI-21 c-B Mpogaxbu” AL 186 331, nuxBsa Cnepga fia
143 170,20 ne.{6bae M3roTseH
OTBeTHUK: OUM B 14-
HC EAL [HEBEH CPOK
37. {Tbproscko pgeno Noj Muweuy;: un.79o1334 § 59514 nB.~ |-nonyy.MiM Ha
6549/2016r., CIC, Arpotpensa  {nun.99 or rnasHuua, §13.02.2017r.
TOVI-12 c-B MNpoaakwsH §33/ nuxsa 177,48 {N3rotBeH M
OTBEeTHUK: J1B. M3npareH e
HC EAL - OWM B cpoK,
/npou.np. Jaka
topk.An.MeTkos/ HacpoyBaHe.
38 TparpaHcko geno § HC-Bb33UBHUK, [enoTo e
Ne 13977/2016 1., Hacpoy4eHo 3a
[0, Bb33. IV-B c-B, | Omera 7 EOO/L 18.05.2017 r.
crc ' o7 13:30 u.
395 MparkpaHcko pgeno j HC-0TBeTHUK: Henoto e
Ne 55517/2016 r., Hacpo4eHO 3a
0, 64 c-8, CPC 15.03.2017 r.
oT 15:00 y.
40 Tpyaoso geno Ne  1Mweu: Hukonai Yn.344, -noay4y.MM Ha
6388/2017r., 7O, YanbkoB anlT1l, 1.2 1 15.03.2017r.
74 c-B, CPC T.3 oT KT U3roTeeH u
BbB Bp. C u3nparteH e
HC-0TBeTHUK un. 225 ot KT OUM B CpoK,




Ne | sug, deno Ne , CrpaHu MNpaBHo I'naBHuua, [BuxKeHue Pesynrar
Ccbf, fAaTa OCHOBaHue nuxea
41. {I'p. peno Ne Nweu: HC EAL Yn. 108 3C UsnpaTteHo B
185/2012 r. Ha OC CAC, Bb3
bnaroesrpag OCHOBa Ha
OTBETHUK: Bb33MBHa
Meno 98 00/L »anba. CbioTo
421Tp. peno Ne Miweu: ToHKa ObesueTeHu 1500 ne.}enoTo e
2413/2016 r. Ha PC{Feopruesa € 3a Bpeau HacpoueHo 3a
Bnaroesrpap TpaitkoBa 10.04.2017 r.
OTBeTHUMK: HC
EALL
43]p. peno Ne Uuweu: HC EAL Yn.108 3C OcraBeHo 6e3
184/2017 r. Ha PC- [OBUKEHNE KbM
loue denyes 15.03.2017 r.
OTBETHMUK:
boraan Wnues
LliepbeTos
44 HAX[ Ne 30/2017 (Xanbonogaten: 0b6sBeHO 3a
r. Ha PC-Tetpuy HC EALL peluaBaHe Ha
28.02.2017 r.
OTBETHUK
BA3EP
A58HAX[ Ne 31/2017 §XKanbonogaten: [enoTo e
r. Ha PC-Ttetpuy HC EAL HacpoyeHo 3a
21.03.2017 r.
OTBETHUK
BA3EP
464I'p. neno Ne Men: HC EAL be3 pBuKeHue.
5154/2016 r. va PC;
ChuseH
OTBeTHMK:
Ouem n Cue
EOOL
4714.rp. a. Ne Kpeauntop: HC Yn. 410 [TIK Mima.3anoses
127/2017 r. na PC- JEAL 33 U3MbJ/IHEHUE,
rabposo HO He e BaA3/a
OnbwHuk: Caxu B CMAa.
EOOL,
48 Y. 422 TTIK
[p. peno Ne Nuieu: HC EALL 0O6:xasiBaHo OT
238/2016 r. Ha PC- HC EAL, HO
Momunsrpan cbltoTo e Hes

OtBeTHUK: ET

bakepau-
AxmeT XacaH

ABVXKEHUE.




Bua, deno Ne , CrpaHu lpasBHo FnasHuuga, OBueHue Pesynrar
cbh, para OCHOBaHue nxsa
B.rp. geno Ne Bb33unBHUK: Yn.422, BbB
81/2017 r. Ha OC- |Hopa Bpb3Ka Y. 79
XacKkoso OnnaHoBa nun. 86 33/1
Axmef )
Ob6aseHo 3a
peluaBaHe.
Bb3szusaem: HC
EAL
p. neno Ne Niwew: HCEAO 1 Yn. 422 ITIK, PelieHueTo Ha
4188/2016 r. Ha PC BbB Bpb3Ka C PC-lneBex e
MneseH yn. 232, an.2 ob6KansaHo oT
OTBETHUK: 334 OTBETHUKA.
KpucranHo oko Yaka
2011 EQQ/L HacpoyBaHe.
Mp. aeno Ne Nweu: Emun ObnageHo 3a
2519/2016 1. Ha MeToaunes peilaBaHe.
OC-lMnosaus MaHuyeB u Tawwa
MapuHoBa
MuHKOBa
OT1BeTHUMK: HC
EAL
HAX[, Ne 5/2017 r. }KanBonogaren: PewweHne o1
Ha PC-Nlom HC EAL 15.03.2017 r,,
KOETO He e
OTBETHUK: B/1A3/10 B CU/1A.
ABTOMOGUAHA
agMUHUCTPauUms
MoHTaHa
HAX/, Ne 6/2017 r. |XKan6onogaten: Jenoto e
Ha PC-Jlom HC EAL HACpoYeHo 3a
22.03.2017.r.
OTBETHUK:
ABTOMOOM/IHA
agMuHUCTpaumsa
MoHTaHa
HAX[, Ne 8/2017 r. {Xanbonogaresn: Pewenue ot
Ha PC-/iom HC EAL 10.03.2017 r.,
KOETO He e
OTBETHHUK: B/IA3/10 B CM1A.
ABTOMOBMAHA
agMmuHUCTpauma

MoHTaHa




Ne supg, feno Ne , Crpanm lpaBHO TnasHUya, [BuxKeHne Pesynrtar
Cbfh, nara OCHOBaHue JIKXBA
55¢'p. peno Ne Niewy; Jenba Ha Yaka ce
4594/2016 r. Ha PC{NHTEPKOM rpYM | CbCOBCTBEH HacpouBaHe Ha
Bpaua oon NUMOT 0en0To.
OT1BeTHuK: HC
EAL
56fHAX/] Ne Kanbonopaten: HIM e oTmeHeHo
5658/2016 r. Ha PC{HC EAL ¢ Pewexune ot
BapHa 31.01.2017 r.
OtBeTHuK: bAYP
57§HAX[, Ne 405/2016 jXRanbonopaten: HMN e otmeHeHo
Ir. Ha PC-BapHa HCEAL ¢ Pewenue ot
22.02.2016 .
OrseTHuK: BAYP
58|p.a. Ne Nuweu: MNeTtbp Yn.49 b8 |171 316,80 nB. |Pewexne B PelweHune B
13976/2014 r.Ha |dwv6os BPb3Ka C Y. 10/13a Ha ron3a Ha
crc leprana Kouesa | 5501334 uileya nueua,
obansaHo e
Ha ropecrosaiua
OtBeTHuK: HC MHCTaHUMA
EALL
591T. 5. Ne 44/2009 r. IMwewu;: ET Obeswertenu IMpeTeHanpaHalPelerue, c PeweHue, c
Ha OC - LHartogeH — e 3a Bpegun fcyma — KOETO YacTUUHO [KOeTo
MNasapirKuk KatepuHa 363 326,65 ce yBa)KaBa 4acTUYHO ce
EHesa” NB., npeteHuuATa JyBakasa
MpucbaeHa Ha uulela 1o jnpeTeHLuATa
cyma — pasmep - Ha uieuya ao
320 544,39 nB.}320 544.39 pasmep -
nesa 320 544.39
O1BeTHMK: HC pPa3HOCKM nesa
EAL 46430
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JIEKJIAPALIMSI

chriacto pasnopedara na wi. 100 w, an. 4 or MK

Jonynoanucanmsr Guinn Hukonaes [ykapon, EI'H 5410067664, sk, No 640169748, n3jajcna
na 12.05.2010 r. or MBP — Crapa 3aropa, B kauccrBoTo ¢ Ha wieH na ChBera Ha JHPEKTOPHTC 1A
SJHaromwresmun cucremn”™ EAJLL sincano s Thprosexust perucrsp npu Arenist no simcsansra ¢ EMK

831160078, che cepannine w anpec na yrpancune rp. Codust, Oy JLlap bopne HIT Ne 136

JEKJIAPHMPAM

HEC JIOKOJIKOTO MM € H3BECTHO,

. Topmmumsr Guuancon order koM 31.12.2016 1., cbherasen chriaacho Meuiynaponmure
CHETOBOAIM CTAIAAPTH, OTPA3SIBA BIPHO M ucCTHO HIOPMALIHSITA 38 aKTHBHTC H 11aCHBHTE,

QPUHANCOBOTO Cherostie u GurancoBus peayarar Ha L Hanowremiy cucremu”™ EAJL

"
2. JloxnaxnT 3a peftnocrra na Hanowrennn cucremn” LEAJL wom 31.12.2016 10 cnabpixa
JOCTOBEPCIT NPEMIC)L HA  Pa3BUTHETO W PE3YATaTHTE OT JCHHOCTTA, ChCTOAHHETO HA
JIPYKCCTBOTO, KAKTO H OCHOBIHTE PHCKOBE M HECHI'YPHOCTH HPEX KOHTO € H31IPABCHO.
/]
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JEKIIAPATIST

chraacno pasropejidara va wi 100 u, an, 4 or 3ITLIK

Josynosmmcanust [ernp Hoppanos Terpos, EIH 5603233809, 1.k, Ne 641433169, uiajena na

07.12.2010 r. or MBP — Ilepunk,, 8 kauccrsoto cu na npejeejaren na ChBera na JUIPCKTOPHTE Ha

HHanowresnn cucremn™ EAJL snucano 8 Toprosekus perucrsp npu Arenuns no srycsanusta ¢ EMK

831160078, cne cepanniue u ajgpee na ynpasseuuc rp. Codus, 6yt Llap Bopue HI” Ne 136

JEKITAPHPAM

HE JLOKOJIKOTO MM € H3BECTHO,

I

Fopmunimsr unancos oruer koM 31.12.2016 1., cherasen chimacio MeExynapojirTe
CHCTOBOJMHI CTAHAAPTH, OTPA3SBA BAPHO H HCCTHO HH(OPMALMSITA 38 AKTHBHTC W [1ACHBUTC,
(unancooro cherostnue n huHancous pesysrrat na | Hanowremm cucremn” FEAJ|

1

Hownaint 3a jelinocrra wa Hanowrenny cucremn”™ EAJL kbm 31.12.2016 1. ChilbPAca
JOCTOBEPCH  NPCIJICL Ha  Pa3BHTHETO W PE3YJTATHTC OT JICHHOCTTA, CLCTOSHHETO HA

APYHKECTBOTO, KAKTO M OCHOBHITC DHCKOBC 1 HCCHUTYPHOCTH MPEJ{ KOMTO € H3IMPaBcHO.

[Tojue :




HEKIJTAPAIIN S

chriacho pasnopeioara na wi. 100 n, an. 4 or 31K

Jlonynojumncanara Cuexnna  Jluvuwrposa Junesa, EI'H 8501246650, k. Ne 625484 146,
nywjicna na 12.12.2008 r. ot MBP —~ Coduis, B kauecrsoro cu na wien na Chiera na JMpEKTopHTe 1
HanLIreacH jwpekrop na L Hanowrennn cucremn” EAJL Binicano B Thprosekus pernctsp npu
Aretips nio sriesannsta ¢ EMK 831160078, che cepanuiie w ajpec Ha ynpasjicuue rp. Codhust, Oy

WLlap Bopue 111”7 Ne 136

HEKITAPHPAM
He JIOKOJIKOTO MU € H3BCCTHO,
L. Topmummmsr punancos oruer wbm 31.12.2016 1., cherasen ehriacno Mexaynapojinire
CHCTOBOJMHH CTAHIAPTH, OTPa3siBa BSIPHO M HECTHO HHPOPMALMSTa 3a AKTHBHTE M
HACHBITC, (MHAHCOBOTO CLCTOSINNC 1 PUancoBus pesyrrar ua .l lanowreamn cucrean”

EAJL

2. Jloxnauwr 3a peltnocrra na ,Hanowrenuu cucremn” EAJ ksm 31.12.2016 r. ChLPKA

HOCTOBEPCH MNPEric/l Ha pa3BuTHETO H pesyirrartiure or },lCﬁHOC'I"I‘EI, CHLCTOSHMCTO HA

APYHKCCTBOTO, KAKTO M OCHOBHHTC PHCKOBC H HECHTYPHOCTH IPEJL KOMTO € M3IPABCHO.
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