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ABTC IOHHMOH I'PYIT Al
[loAMILeH KOHCONMAHPAH A0KNaA 3& REHHOCTTA
3a roadHata, npykmodBaina Ha 31.12,2010

ABTO Onnon Fpyn AJl u3roten Hacroswma paimnped [oknan 3a aeHHOCTTa B ChOTBETCTBHE C pasnopeudure Ha
4. 33 ot 3akoHa 3a cuetoBoAcTBO, W1.100 H, an.7 ot IITIILIK u llpunoxenue Ne 10, kem un, 32, an. 1, 7. 2 oT
HapeaGa Ne 2 or 17.09.2003 r. 2a Ilpocriexture npu rnyGnu4HO npeanaraHe M AOMYCKAHE JO THPTOBMS HA
PEryIMpaH Nasap Ha LECHHH KHYW:KA ¥ 33 pa3kpHBaHeTo Ha HHQopMauua oT nyOGIMUHHTE APYXKECTBa U APYrHTE
€MHTEHTH Ha LUEHHHW KHHXKa.

ToavuHKAT aoknana 3a AefHoctTa HA Apro IOHWoH I'pyn AJl npencTaBs KOMEHTAp M aHalW3 Ha (hHHaHCOBHTE
OTYETH W JIpyra CBLIECTBEHa WHGOPMALHA OTHOCHO (PMHAHCOBOTO CBCTONHHE H IIOCTHIHATHTE Pe3yiTarH oT
JeifHOCTTA Ha APYKECTROTO,

KbM kpas Ha oruetHHsa nepuoi ABTo IOnnod I'pyn AJl e vact or HoBa MKOHOMMuecka rpyna - SHIPKA
BUSINESS SOLUTIONS BV, B pesynrat wa w3snpuieso ot EBpoxona buarapua AJl nmpectpykrypupane Ha
6u3HecHTe B TPH MOAXONIHHIa — aBTOMOGUNIEH, 3JacTpaxoBaTeeH ¥ TH3HHIOB.

C oraen Ha B3etoto oT Espoxona Brarapus Al B kpas Ha 2010 r. pemeHHe BCHYKH OMEPaTHBHH KOMIMAHUM B
aBTOMOGHIHOTO HanpasneHHe Ja ce KoHconuaupar or Apto FOuuoH AJl, Apto FKOHHeH Mpyn Al nponane yact oT
abluepHHTe CH KomnaHun Ha ABT0 IOnuon AJl, KOWTO KbM HACTOALLHA MOMEHT € AHPEeKTHa COBCTBEHOCT Ha
Eppoxonu buarapus AJl.

Apro IOHHoH M'pyn Al e KoMnaHus-Maika, NPAKC WIH WHAMPEKTHO, HAa ABTOMODHIHMTE KOMMAaHHH MOYTH npe3
Leusi M3IMHHA OTYETEH Neprol U JIpy>XecTBOTO aKTHBHO € YYAcTBa/O B YNPaBJIEHHETO Ha AbLUEPHHTE KOMITAHHH
38 MOCTHTAHE Ha NO-BHCOKE HKOHOMHYECKA eeKTHBHOCT, YBEIMYABAHE H PA3BHTHE HA MazapHUA As, noacbparaHe
HA OPraHMIaUMOHHATA CTPYKTYPa Ha PYKEeCTRATA, YCLRLPLIEHCTBAHE Ha OpraHH3aLMATa Ha paboTa W NOBHINABAHE
Ha KBANHQPHKALMATA M YMEHMATA Ha voeewkws daktop. [Topaay Tain NpHUHMHA Pe3ynTaTuTe OT JEHHOCTTA Ha
AbLUEPHUTE KOMITZaHHWH, KOUTO e npHrexasan Aero Ounon I'pyn Al ca BKJIIOUEHH B KOHCOMHAHPAHWA (PHHAHCOB
OTHET HA KOMIAHWATA,

Agro KOuncn Tpyn AJl e emuTendT Ha obnuraunnoreH 2aem ot 7,500 xun. espo. lNanexsbT 3a moracarane Ha
raarHMnarTa e 60 Mecena ciie 1aTaTa HAa CKJOYBAHE Ha eMHcHATa — 14 anpun 2014 r., kaTo JUXBUTE CE NIALLAT Ha
WecT MecedeH nepruol rpH 9.5% roaxiuHa nHxea.

C pewende Ha o6woto cubpaHne Ha obnHraumoHepHTe mpoBedeHo Ha 29.12.2010 r. Asro KOunvon AJ] crasa
COMMAApEH UTh#HHK N0 OGINTALHOHHNA 3aeM eMWTHpan oT ABTo KOHHoH Fpyn ¥ oTroBaps HapasHO ¢ eMHTENTA 33
BCHUKH TIAMAHHS N0 OGNUralMOHHATA eMHCHA — B T.U. FMaBHMUA H JUXBH. Kato gombiaHuTenHo obesneveHne no
1aeMa ABto lOnuon I'pyn AJ] ciomoun 3acTpaxoBka Ha 02 mapr 2011 r., rapanTupaila nnamiaHUgTa TIO
obnurannorHns 3aem, Ha 07.03.2011 r. 6e ckmouen W aoroop Mexay Asto KOuwon I'pyn AJl w Pafidaiizen Bank
/Bunrapus/ EAJ], keaeto Gankara Biv3a BbB GyHKIHATA ,, JlOBepeHHK Ha oBnurauuoHepHTe”.



ABTO IOHHOH I'PYIT AJ
loguiuen KoHCONMMANPaH ACKIAn 3a NeHHOCTTA
3a rouunuara, npukmoysama Ha 31.12.2010

1, HH@OPMAI[HA 34 IPY’KECTBOTO

HCTOPHA

ApTo IOnuon I'pynt A/l e X0naHHroBo APYXecTBO pervcrpupado B PeryGnnka Bearapus M OCHILECTBABA CBOATA
AE€HHOCT ChrNacHO OBbArapCKOTO 3aKOHOLATEJNICTEO.

Hpy#ecTBoTo € perucTpupato no grpmero aeno Ne 23t no onuca na Cotdmitickn Okpexen csa ot 2007 roauna ¢
HanmeHoeanue Kapromotope EAJ n e npeperncrpupano B ThproBekus peruetsp Ha 29.05.2008 roauna. B kpas Ha
2008 roavHa HAMMEHCBAHHMETO HA [PYKECTBOTO € NpoMeHeHo Ha Erpoxonn Ayromortus [pyn EAJL, npes 2009
roavna Ha AsTo FOnvoun I'pyn EAJLB kpas Ha 2010 roauna, nopaad MpOMAHA B aKIIHOHEPHATa CTPYKTYpa ABTO
KOuuon Fpyn ce ipoMeHs 0T €4HONIHMYHO aKLIHOHEPHO APYIKECTBO B aKLIHOHEPHO JIPYKECTRO.

IMPEJAMET HA IEHHOCT

Asto lOuunon Mpyn A/l e ¢ npeaMer Ha nettHoct: TlpuaoGusane, yrpasieHHe, oueHka ¥ npoaaxba Ha yuacTus B
Buarapckn M uyxaecTpanud Apyxectea; Ilpunodupane, ynpaeneHue u nponaxGa Ha obsuraunm; Nprgo6usane,
OUEHKA M MpeAaXk0a Ha NATCHTH, OTCTBHIIBAHE HA NHULEH3IWH 33 W3MON3BAHE HA MATEHTH Ha JAPYKECTBA, B KOHTO
XONAHHTOBOTO APYIKECTBO yuacTea;, PHHAHCHPAHE Ha JPYKECTBA, B KOUTO XOAIMHIOBOTO APYKECTBO YUYACTBA.

CEJAJTHLIE U AIPEC HA YIIPABJIEHUE

CenannuieTo H anpechT Ha ynpagiceHue Ha Jlpyxecteoto € Peny6nuka Bwunrapus, rp. Codusg, 6yn. “Xpucrodop
Konym6” Ne 43. Ha cuiuma aapec ce M3RBpUIBA aJIMHHHCTPATHBHOTO YIIPAHICHHE W CE HAMHPA OCHOBHOTO MACTO,
Ha KOETO APYKECTBOTO HIBLPLUBA CBOATA AeiHOCT. ToBa € 1 oHIHaIHUAT GH3HEC apec 338 KOPECTIOHASHLIMS,

Buznec agpec rp. Cotms, 6yn. “Xpucrodop KonymG” Ne 43
Tenedon 02/ 4897 556

daxc 02/962 11 37

EnexrponeH aapec (e-mail) investorsi@avtounion.bg

Enexrponnara ctpanrua (web-site) WWW.avio-union.com

[Tpomenu B NpeamMeTa Ha JEAHOCT Ha APYKECTBOTO He CA HIBLPLUBAHH.
OFI'AHHU HA YIIPABJIEHHUE

OpraubT Ha ynpasrenne Ha Asto Onwon I'pyn ALl e Coeet Ha [{upekTopure.
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ABTO YOHHUOH 'PYTH ALl
Toanmen xoHcomManpax aoknan 3a ASHHOCTTA
3a rogMHaTa, NpuKIOYRama Ha 31,12.2010

Cuveem na Jupexmopume

CoeraBbT Ha CoBeT Ha JupekTopHTe Brmoysa 4 nuua. Bewukn uneHose ca H3H4ecky nHua.

Acen Muakor XpHcToB Ipencenaren Ha CoBera Ha JiupekTopure

Ceerocnae Xpucros Kpberen Unen va Cbeera Ha J{upektopuTe

AceH EmMaHyunoe AceHoB Unen Ha Cureta Ha J{upexToprTe W M2mbnHuTeNCH THPEKTOD
Janko Unuer Mpakues Unen na Cwrera Ha [inpekTopuTte

HpyxecTBoTo ce npeacrasndara oT AceR Munkos Xpucros v Acen EManyunoe AceHos.

CeBeTsT Ha AHpEKTOpHTE He MOXe aa OBle NPOMeHsH A0 MoracsBaHe Ha OGNWMALUMOHHHMA 33EM, DCBEH C
onobpenvero Ha Espoxona Bwearapust AJl, nopaau dakra, ue apliepHoTo Apyxectso Asto Hunwmon A/l e
CONMAAPEH ATHXHHK 110 TOIH 33EM.

AKIHTHOHEPEH KAINHTAJ

TTbpBoOHaYaNHKAT ¢hAeOHO perncTpupaH kanutan Ha AeTo MOnuwonw [pyn AJl ¢ B pasmep Ha 6,545,500 nesa,
painpeaeneH B 6,545,500 o6MKHOBEHH NOMMEHHM GE3HA/IMYHM AKUMH, C NPABO HA €MH Mac, BCAKA ¢ HOMMHANHA
cTonHocT ot | nes.

KoM garara #a wsroteaHe Ha Ortvera 3a [eMHOCTTa KaNMMTATLT Ha JPYKECTROTO € B pasmep Ha 15,145,500 nepa,
pasnpeaener B 15,145,500 o6ukHOBEHN nonMerHH Ge3HANIMUHM BKLIWH, C NTPABO HAa €QMH r1ac, BCAKA ¢ HOMUHaNHa
CTOMHOCT oT 1 neR.

Kan#uraneT Ha ApyKecTBOTO € (JOPMHpPAH Cpellly HEeNapU4yHH BHOCKH, KAKTO CNEABRA:

nenapuuna Giocka uzespuena npes 2007 zoduna na:
* Kaproekcripec OO/l - npeacrasnsaeawn 500 asna ot xkanurana Ha oba ctoiinoet ot 6,545,500 nera, kbM
MOMEHTA Ha W3BbPIUBAHE HA AropTa;
nenapuwhy 6Hocky ussbputenu npes 2009 zoduna Ha:
*  Epposmiis Penr a kap EOOJ ~ npeactaBnasamu 6,350 ApyxecTBeHH aana oT kanuTana Ha obma croiiHoeT
ot 1,500,000 neea;
®* Huncan Codwua AJl - npeacrapnseramy 2,134,944 Gpoa OOHKHOBEHHH, HAIMUHM, NOHMEHHH,
HENPHBHJIErHPOBAHH aKLIMK C TTPABO HA IJ1ac Ha CTOWHOCT oT 6,500,000 nena,
®*  (Cranannasna Motopc EAJ] — 200 6pos 06HXHOBEHHH, HAJMYHH, TIOMMEHHH, HENPHEHIETHPOBAHK AKLIHH
€ Mpaso Ha ryac Ha ctofinoct ot 600,000 neea.

B kpan Ha oruerHna nepuon Asto IOnuon I'pyn AJ| nposiasa ropecnoMeHaTHTE APY»eCcTBa, B PE3VIITAT HA KOETO &
3AMHCaHe B3eMaHe B pasmep Ha 18,213 xun. nB.



ABTO IOHHUOHTPYIT AL
[OHINEH KOHCOMMANPAH AOKNAM 32 ASHHOCTTA
3a roavHaTa, npykmouBaila Ha 31.12.2010

AKIIHOHEPHA CTPYKTYPA

KbM aaTara Ha NPHKIIOYBAHE HAa (AHARCORATA I'OJHHA CHUIECTRYRA €/1HO KOPHAWYECKO AHIE NpHTexRasamo 99,99%
OT aKILHHTE ¢ NPaBo Ha Jiac.

He chuiecTryRaT ApYryt KOPHIHUMECKH HIM QU3IHMYECKH NMLA — aKLIMOHEPH, KOHTO TIPAKO Aa NPHTEXKABAIIM Hal 5 Ha
CTO OT 8KLHKUTE ¢ MPABO HA rJac.

BcHYKH H3/1a/ISHK aKIIMK ca OT €HaKbB KNac W AaBaT Mo €1HO fIpaBo Ha rnac.

MaxopHTApEeH AKIIHOHED Cenannme H aapec Ha | Bpoil axunn s ot
YHOpaBJIeHAE KANATAJIA
HWHIKA BMHEC COJIOUWDBHC | Xonanana, Amctepaam, 1043 EJ, o
EH BH Teleportbulevard 140 13,145,499 6p. 99,99 %
OBLIO 15,145,500 6p. 99,99 %

JIpy»xecTBOTO HE € N31aBAN0 aKLHH, KOWTC He NPEeACTABIABAT KanuTan. BecHuku akuuu, waganenu or Asto KOHuoH
Ipyn AJL ocurypsBat Ha CBOHTE NpHTEKATE/IH NpaBo Ha rac 8 O6moro cvbpatye Ha APyKECTBOTO.

K®em natata Ha nsroreane nHa TosH OtderT 3a aeiiHocTTa HAMa Mpoueaypa NO yBEJHYABaHE HA KanuTala Ha
ApyxecTeoTO.

IL. MPEIJEX HA JEHHOCTTA

OCHOBHH AEMHOCTH

AsTto KOnnon I'pynt A/l e peructpupano B Penybnuka Bunrapus. OcHosHata My AeHHOCT BKIOYEBA:
*  papuaoGHBaHE, YIpaBICHHE, OLUEHKA W Npoaax0a Ha yuacTus B ObArapcKy W YyH(IECTPAHHH APYXKecTBa,
"  ($HHAHCHPAHE HA APYXKECTBATA, B KOMTO XONANHIOBOTO IPY/KECTBO y4acTBa;
" y4acTHA B OBNTAPCKKN M YYKAESCTPAHHH APYIHKECTRA,

HWHBECTHIIMOHEH NNOPT®EMI

Kbm 31 [Jlexkemepn 2010 rogvua Arto HOnuodn pyn A/l nputeskaBa NMpAKO KOHTPONHO yuyacrhe B 3 Ha Opoii
JBIIEPHH JpPYKECTBA.




ABTO KOHHOH FPYTI AL
[loanweH KoHcoMManpaH Joknan 3a aefHocTTa
3a ronuHara, npukaouBama Ha 31.12.2010

1L PE3VJTATHU OT AEMHOCTTA

HPHUXO0AHN

Tpes 2010 roanna npuxoante Ha Apto FOHMOH I'pyn AJ] ce dopMmupar oT OCHOBHATA AEHHOCT, CBBp3aHa ¢
npuAoGHBaHE M YNPABNEHHE HA YYacTHA W (QUHAHCHpaHe Ha JABLISPHW KOMNAHWM, KAKTO W OT npogaxfara Ha

HacT OT ABLUEPHUTE IPYHECTBA HA KOMITAHUATE.

3a pasrnexcaanns nepuoa ot 01.01.2010 rojpua no 31.12.2010 roguHa NpUXoAHTE OT NPOoAakGH HA XOJUIMHIA ¢a B
pa3mep Ha 109,582 xun. nera. TeuanBara oT nposaxGa 1a gbUEpHH ApyKecTBa € B pasmep Ha 8,011 xun. nesa,

PasmepsT Ha MPUXOAHTE OT NHMXBM MO TPE]OCTABEHM 3acMH ca B pasMep Ha 84 xun. nesa. Pasxoanre no
OCBIUECTBABANHE HA UMIOCTHATA deHHoCT HA ABTo FOHnon I'pyn Al ca B pasmep Ha 108,917 xuiL neBa., 0T TAX pasxoaM
3@ JIMXBH N0 NOJIYHEHH 3a8MH 1 HAYHCJIEHH JIMXBH N0 00IMrallMoHeH 3aeM B pasMep Ha 4,610 xun. nesa.

ApTo Onnon I'pyn AJ] dopmupa nonoxurtened gunancor pesyarar 3a 2010 rognHa B pasmep Ha 572 X, Jiesa.

CTpyKTypa Ha NPHX0/ATE H PA3XOAHTE HA HEKOHCONHANpaHa Gaza:

2010r. 2009 .
Tpuxoan XHJL. AB, AN, WL 2B, asa
MNpuxonu ot aefHocTTa 109,482 100% 94,585 100%
PHHAHCCBH NMPUX0AX 100 0% 202 0%
O6uro npuxosn 109,582 100% 94,787 100%
Pazxoan
Pasxoau 3a aeifHocTTa 103,683 95% 86,701 94%
Jan or 3aryfaTa Ha acOUHHpaHK ApYXKecTBa 160 0% - 0%
DHHAHCORH pasXojy 5,074 5% 5,086 6%
O0wme pasxoan 108,917 100% 91,787 100%
HETHA IIEHMAJIBA
Pezynrata na npyxecTBoTo Ha KoHconuaHpaHa 6aza npe3 2010 roauHa e B pasmep Ha 0.038 nesa Ha akups,
2010r. 2009,
Ievyanba (3aryba)
XHJ, JIB, XK, B,
Herten pesynrar ot gefiHoctTa 25,591 25,205
Peaynrar oT ¢pHHaHCOBATA NEHHOCT (5,134) (4,884)
(PUHaHCOB pe3ynTar npeau obnaraHe ¢ AaHBUH 665 3,000
Paixoan/HKoHOMHH 33 faHBLH (OTCPOUEH JaHbUYEH NACHB (93) 21
HeTen dpuHAHCOB pe3yaTaT 572 3,021
Bpoit akuuu (xun.) 15,145 15,145
Cpenen Hpoit akunu (xun.) 15,145 11,562
Heten pe3yarar Ha 1 akuHA 0.038 0.261

vi



ABTO IOHHOH TPYIT AL]
['oaMIIeH KOHCONMHAHpaH AOKa/ 3a ASHHOCTTa
3a roguHaTta, npukmousaa Ha 31.12.2010

OHHAHCOBO ChCTOAHHE HA KOHCO/THAHPAHA BA3A

CyMara HA AKTHBHTE M HA MACHBHTe HaMansBa npez 2010 roxuna cripamo 2009 roanHa ¢ 39%. Tosa ce aB/IKH HA
H3BBPLICHHTE NPE3 OTHETHHA NEPHOA NMPOJaKOH Ha HHBECTHLHH, YHHTO AKTHREM ca GUIIM NOBEUYE OT BIEMAHETO OT
W3BhpIICHAaTa cJenka. HeTHWTE axkTuBM HAa NpOAAICHMTE AbLUEPHN JPYKECTBA €4 MO-HUCKH OT NpOARKHATA
CTOHHOCT, LOTOBOPEHA B CAENKATA.

JAHHAMHKA HA AKTHBUTE:

AKTHBH

Herexywn akTHBH

HMOTH, MaLLIMHU ¥ CHOPBKEHKA - (100)% 33,634
Hematepuannuu akTuBH - (100)% 1,446
HHBECTHLIHORHH HMOTH - (100)% 9,510
HusecTHunyn - (100}% 51
TlonomurenHa penyrauMs 839 (87)% 6,430
OTCpoteHH NaHBYHH AKTHBH - (100)% 621
B3emaHHd 10 TNXBEHH 32€MH 18,593 44,169% 42
TBHProBCkH H APYTH B3IEMaHHA 38,942 100% -
Hpyrw - (100)% 31
58,374 13% 51,765
Tekyuin aKTHBH

THproeckH 1 ApYTH B3EMaHHA 1,744 (90)% 17,178
MarepuaiHu 3anacH - (100)% 26,754
BiemaHHA 110 TMXBEHH 3ae8MH - (100)% 781
HHBecTHIHY Ha pasniofloxkeHHe 3a npoiaxkita - (100)% 66
TMapnunu cpeacTsa 54 (98)% 2,326
1,798 (96)% 47,108

OObmio aKTHBH . /.

vii



ABTO IOHHOH T'PYTI AJl
FoanweH KoHCONKHAHPaH ACKNA 3a AeAHOCTTA
3a roaunara, npukmousama Ha 31.12.2010

JIHHAMHKA HA TACHBHTE:

IMACHBH o] 2009
3 1 xmn, s
HeTtexymn nacusm
3aabaKeHHs o OOTHrallHOHHHK 3aeMH 14,669 - 14,669
JIMXBOHOCHH 3aeMH U NPHBJICUEHH CPEACTBA 5,127 (51)% 10,424
JoxoaH Ha nepcoHana Npy NEHCHOHHpaHe - (100)% 46
3aabameHns 10 PUHAHCOB IMIUHT - (100)% 14,167
OTcpoueHH NaHbYHK NTACHBH - (100)% 274
19,796 (50)% 39,580
Tekyuin nacusn
TbpProBCcKH M APYTH 38 IbJIKCHAS 252 (99)% 29,361
JIUXBOHOCHH 3a€MH W TIPHBJICUEHH CPEACTBA 2,824 (749)% 10,731
3aabaKeHHA 110 DHHAHCOB JIM3KHT - (100)% 5,662
3,076 (93)% 45,754
Kanuran
OcHoBeH KanuTan 15,145 - 15,145
Pezepeu 84 {102)% (5,180)
HepaznpeaeneHa nevwanba 22,071 521% 3,556
CoficTBeH KanuTau 37,300 176% 13,521
MaJIuHHCTBEHO ydacTHe - {100)% 15
Q6110 coGCcTBEH KANTHTAJ H NACHBH 60,172 (39% 98,870
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ABTO IOHHOHTPYIT A
Foanurer koHconuaupas goknan 3a KefHOCTTA
Ja roaunara, npukioysauia Ha 31.12.2010

1V. BAXXHH CBBEUTHSL, HACTBIIWIN CJEA JIATATA HA N'OJHUIHHUA ®HHAHCOB OTUET
Ha CnBeta na [lupexropute na Anto HOunon Ipyn AJ] He ca H3IBECTHH BAXHM M CHIICCTBEHH ChOHTHA HACTBITHIH

CIeN OTHETHATA JaTa Ha CIJHHBHCOBHSI OTHET.

V.3AILHTA HA OKOJIHATA CPEJA

VCHNHATA Ha APYXECTBOTO €A HACOUEHH KbM BB3ACHCTBHETO Ha OKONHATA Cpea, KOETO OKasBaT AbLIEPHHTE
DPYIKECTBA, IPH HIMBIHEHHE HA TAXHATA TEKYIIA OEHHOCT.

VI. ATH®OPMAIM S, H3HCKBAHA 1O PEJIA HA ThPFOBCKUSI 3AKOH

1. Bpo#l ¥ HOMHHATHA CTOHHOCT HA NPHAOGHTHTE M NPEXBbLPJACHHTE Npe3 rOJAMHATA COGCTBEHH AKUMM,
HACTTA OT KANMTANA, KOATO Te MPEACTABAABAT, KAKTO H LEHATa, N0 KOATO ¢ CTAHAJNO NPHIOOHBAHETO HIH
NPEeXBhPASHETO

[pes 2010 roauna rpynata ot Apy»KecTsa He ¢a M3KYNYBANA H He Ca NPEXBLPAAHH COGCTBEHH AKLHK, CHOTBETHO
He MpHTEKaBaT coOCTBEHH aKUWH,

2. Bpﬂﬁ H HOMMHAJNHA CTOHHOCT HA NpHTERABAHHTE ¢oGcTBEHH AKIHH H 4acTTa OT KanuTana, KofiTo Te
MPeACTABISBAT

HpyxecTBOTO-MaiiKa He npUTeXaRa COGCTBEHH aKLMH.
3. Hudopmanns 3a pasmepa Ha BLIHATPAKICHHATA, HA BCEKH OT WICHOBETE HA YAPABHUTEIHHTEe H Ha
KOHTPOTHUTE OPraHm 3a OTYeTHaTa (HHAHCOBA TOJHHA, M3MIATCHH OT €MHUTEHTA M HETOBH AbILEPHH

ApPYXKecTBa.

Ho kpas Ha oTueTHus nepuon 31.12.2010 rognna unenopeTe 1a CheeTa Ha JIHPEKTOPHTE ca NOMYYWIH CHCAHHTE
Bb3HArpaXAeHHA 0T ABTO HOHuon I'pyn AJl 1 Herosu TELLEPHH APYIKeCTBa:

Hinnavewu 6pyTHH BL3HATPAXKICHHA B JIeBa:

e : ! oo FUmEpHATE MY NpyXecTRa
CeBeT Ha AHUpeKTOpHTE 171,674 neba

Anrto IOuuoH [pyn A/l He € wamnamaio BR3HAIPAXKACHMA HAa YWIEHOBETE HA CHBETA HA JHPEKTOPHTE, HHUTO
obe3uleTeHHA B HATYPA NPe3 MOCOUSHHA NepHO .

Apto H0HuoH ['pyn AJl, KakTo W HETOBHTE TbillepHH OPEANPHATHS, HE 3aACAT CYMH 32 M3NMallaHe HA TEHCHH,
KOMITEHCALMH NPH NEHCHOHHPAHE UIH APYTH NoA0GHK 06E3LICTEHHS HA YICHOBETE ChBETA HA AHPEKTOPHTE.

Unenosere Ha CobBeTa Ha JHPEKTOPHTE €a HA3HAYEHW [0 OTOROP 3a YNpaBieHwe. TeKyIHTE JOrOBOPH Ha

YNCHOBCTC HA YIPABUTC/IHHTE OpPTraHH ¢ ,[[py){cecmom UMaT AeHCcTBHE A0 NMPCRPATABAHE Ha HM3NBJIHCHHACTO Ha
ATBXKHOCTTA.
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4. TIpuTexkaBaHH OT WIEHOBETE HA YNIPABHTEIHHA H HAA30PHHA ChBET aKIHH HA JIPYHECTBOTO

Unenosere Ha CbBeTa Ha AMPEKTOPHTE HE NPHTEXKABAT aKUHH OT Kanurana Ha Aero HOrnod I'pyn All, oceen AceH
XpHCTOB, KOHTO NpHTEXKABa e1Ha akuud, npeacrasissama 0.01 % or cymara Ha BCHUKH aKLHH.

5. ITpaga Ha w1eHOBeTE HA CHLBETHTE A3 NPHACOGHBAT aKUHH H 06JJHIALIHH HA JAPYHKECTBOTO

Ynenonere Ha CJ{ Ha Jpy)KecTBOTO MOraT 42 npuaobuBar ceob0OJHO akUWKH OT Kamutajna, KakTo H oBaurauuH Ha
APYKECTBOTO Ha PEryJlHpaH Na3ap Ha UEHHW KHHXa NpH cna3paHe Ha pasnopeaduTe Ha 3akoHa Cpelly Na3apHUTE
3710y110TPEOH € (PMHAHCOBY MHCTPYMEHTH M 3akoHa 3a ny0IMIHO Npediarase Ha LEHHU KHHXa.

B ron3a Ha cbBeTa Ha JIHPEKTOPHUTE, CIYKMUTENUTE WM TPETH JHLA, He ca W3MaBaHW OMIMM 33 NprAoGHBaHE Ha
aKUHH OT APYKECTBOTO.

6. YuacTHeTo Ha UYJEHOBETé HAa CHBETHTE B ThProBCKH /PYKECTBA KATO HEOFPAHUYCHO OTrOBOPHH
ChAPYKHULN, NPHTEKABAHETO HA NOBEYE 0T 25 HA CTO OT KANKTAA HA APYIO APYXKECTBO, KAKTO H YYACTHETO
HM B YIIPABICHHETO HA APYIY APYKECTBA HIH KOONEPALUH KATO NPOKYPHCTH, YIIPABHTEH H/TH Y/ICHOBE HA
ChBETH

CobBeT HA AAPEKTOPNTE

Hme: AceH Munkos XpHCToR
JlnxHoCT! [peacenaren Ha CbBETa HA AMPEKTOPHTE W NMPECTABAABALL
Cayxeben agpec: I'p. Codmsn, Gyn. “Xpucrogop KonymG™ Ne 43

JauHu 3a 3naunTennu yqactis B | “Anda Espoaktus” EOCCGJ] — enHonuven cobcTBeHHK Ha Kanurana M
YNpaBJIEHUETO, HEHHOCTTA WHIM | yripaBuHTelI;

coberseHocTTa Ha APYTH | “Ayronnasa” AJl — unen Ha ChBETA HA ANPEKTOPHTE;

ApyKecTsa. »ABTO rounor” AJl - lNpencenaren Ha CbBera HA IHPEKTOPHTE;
»~BonkaH UnTtepremsHEa Backer6on JIniir” QO/] — ynpasuTen;
“Bynctap MusectMbHT” AJl — Ipeacenarten Ha CbBeTa Ha AHPEKTOPHTE;

.backetbonen Kny6 Yepno Mope” EA]J] — Tpencematen wa CnBera Ha
JMPEKTOPHTE;

“Enponnc OcurypysaHse” AJl, Makenonwns — INpencenaren Ha CbBeTa Ha
JIMPEKTOPHTE;

»EBponHC PymbHuA — Acurypape Peacurypape ” AJl, PyMbHus — uneH Ha
CbBeTa Ha JHPEKTOpUTE;

»EBpo INaysp” AJl - [pencenaten Ha CbBeTa Ha IUPEKTOPHTE;

»EBpo — Gunanc” AJl - [pencenaren na ChBeTa HAa LHPEKTOpUTE;
»LEBpoxona buarapus” AJ] — Ilpencenaren na Hagzophus chBer;
»Kopnoput Ansaizbpe” EOO/l — eaHonnueH coGCTBEHHK HA KamHTala H

YIPABHTE,
»Ckananrasut Motope” EAJT — Tlpeacenaren na CbBera Ha IMPEKTOPUTE;
+Crapkom Xonmuar” AJl — Hambnuurtened uned Ha CbReTa Ha
AHPEKTOPHTE;

»etapkom Xona” AJl - UanmenuuTenen uner Ha ChBeTa Ha AMPEKTOPHTE;
»Crap Kopnoput” AJ] — WzmeaanTesied uieH Ha ChBeTa HA AHPCKTOPUTE;
»Cmartprer* EAJL - Tlpeacenaren Ha CpBeTa Ha AMPEKTOPHTE;
~Popmornnact 98" AJl - [Tpeacenaren na ChBeTa Ha AUpPEKTOpPUTE.




JlanHM 33 NPEKPaTeHH YHacTHA B
yIpaBleHHeTo, AelHOCTTa W/UIH
colicTReHOCTTa Ha Apyru
ApYHKECTBA

“3acTpaxopatento apyxecTso Espounc” AJ] — uneH Ha HamzopHus cbBeT
a0 16.07.2007 . ;

“T'eoenepronpoekt” AJ] — [Ipeacenaren Ha CbBET Ha AMPEKTOPHTE;
“Eppotect — Konrpon” EAJL — INpeacenaren Ha CreeTa Ha ANPEKTOPHTE;
“Etponan” A/l — Tlpeacenaren Ha ChBeTa HA INPEKTOPHUTE;

*Inactxum — T AJ] - uner na CbBera Ha JHPEKTOPHTE;

“Tpodonuka” EQOOJ] - eaHonuer coOCTBEHHK HA KANHTANA Y YIpaBUTEN;

“MopmormactT’ A} - llpeacrtasnssau; cbrioacHo un. 234 {1} T3
Hinmbnuutener wnen Ha CpBeTa Ha ANPEKTOPHTE;

OrHocum 1podecnoHaneH onuT

Acen XpHCTOB NpUTEKaBa MarACTbPCKa CTENEH, cneuuanyoct “@usuka” ot
CY “Cs. Knument Oxpuackn”, cneupannsupa B MHCTHTYTA 33 sapenu
vicneasanns, rp. JyGuo, Pycus. [Ipemunan e cneumanusaums 1o
MeHHIKMBHT KbM Open University — London. Bnagee pycku H aHriniicku
E3HK.

AceH XpHCTOB € 3aeMal MOCOYEHHTE N0 — Iope PLKOBOAHHM IJTBKHOCTH
npe3 pasM4YH{ NMEPHOAH B PAaMKHTE HAa MOCNEAHHTE 5 romMHH. 3aeMan e
anexHocTTa [lpeacenaten Ha CpBeTa Ha OupeKkTOpHTE Ha “EBpobank” A/
ot 1997 r. no 2000 r. H € W3NBAHABAN MpPENCTABUTENHM GyHKUKH, Oun e
ITpeacenaren va Haasopuus ceBer Ha “3)] Espounc” AJl ot 2000 r. no
2007 r., llpencematen Ha CwbBeTa HA aWpexTopure Ha “CKaHIMHABHA
motopc” EAJl — otopuzupan auasp Ha CAAD 3a Bearapusa ot 2005 r. no
JHEC, KAKTO H Ha HHBECTHLUMOHHHA 1nocpeaHnk “Eepo - ¢unanc” AJl.

Mpunyavrendn
aAMHHUCTPAaTHBHH  MEPKH H
HaKa3aHHA

Tpe3 nocneaHWTe NET rOAHHM HA JIHUETO: HE CA HANAraHH MPHUHYAMTETHH
AIMHHHCTPATHBHH MEPKM MW AAMHHMCTPaTHBHH HAKA3aHWA BHB BPB3KA C
NeHHOCTTa MY; He € OCHKJAHO 33 W3MAaMH; B Ka4eCcTBOTO CH Ha OTFOBOPHO
NNUE He e Guil BBBJIMYAH PAKO WK Y4pe3 CBBLP3aHH JIMUA B MPOLEAYPH MO
HECBCTOATETHOCT, JIMKBHJALMA HWIM YIPARIGHWE OT CHHAMK, He € Oui
JAMIIABAH OT ChJ OT NPABO Ha YYacTHC B YNPaBHTEIIHH WHIH KOHTPOSIHH
OpraHH Ha JAPYTH APYyXKecTBa.




Hme:

Acesn Emanynnoe AceHos

HnbikHocT:

Hsmsanurenen AMpexkTop W NpeacTasnsBaLy

Cnyxeben aapec:

rp. Codus, 6yn. “Xpucropop Konym6” No 43

JaHHY 32 3HAYMTCNHM Y4acTHA B
YNpaBleHHETo, AefHOCTTa H/HNK
cobcTBeHOCTTA Ha JApyru
ApYKeCTBa:

»EBpoxona Bearapusa™ A/l - Unen Ha YC;

»ABTE FOHHoH™ A/ - Manbnuurenen uned va CJl;

»ABTO IOHHeH I'pyn” Al - U3nbnnntenen wien Ha C/JI;
»AyTo HUranns™ EAJL - Hambanurenen unen na CJI;
~Munano Motopc” EOOQ/] — YnpaguTten,

»Crap Motope” EOOJI — Ynpasuren;

»Iparcnopt Ayto” EQOJI — Ynpasuren;

,,bynasapusa Xonauur” EAJ] - MUsmbannTenes uned Ha ClI;
»Motobyn” OO/l - Ynpasuren;

»MoTtobyn Ekcripec” EOOJl — Ynpasuresn,
»Kaproekcnpec” EQOOJ — Yripasuren;

»Kaproekcnpec - uMoTH” EAJL - Ynen na CJI;

»ABTO I0HHOK ITpormepTie” EQOJT — Vipasures;
»EBponuia Ayto” EAJT - Tipencenaren n Himenuntenen unen va CJI;
»EBpomobun JTuanar” AJl - Hsmennnrenen wnen Ha CJI;
~EBponuiil Acet” EAJ] - Ynen va CJI;

»Cotua Motope” EOOJ] — Ynpaguten;

»EBponuiiz Ayto MOH” AJl, Bykypew - Unen na CJI;
»bl Aytonuiia I'pyn” B.B. — VYnpasuren,

»B[ Ayrosmits Xonawar” B.B. - Ynpasuren.

JlaHHH 32 mpekpaTeHH y4acTus B
YNpaBleHHeTo, AeHHOCTTa WHIH
cobcTeeHoCTTA Ha Apyru
JpY#KecTBa

“Enponuiiz pent-a—kap” EQOO/I- Ynpasuren;
“Bynsapus penr-a-kap” EOOJ] - Ynpasuren

OrHOCHM MPOQECHOHANEH QITHT

AceH AceHOB TIPDHTEXaBa MarucThpcka crened ,,CUETOBOACTBO H KOHTpon”
H GakanaBbpecka cTeneH ,,MexIyHapoiHH MKOHOMUYECKH OTHOWEHHA” OT
VYHHBEpcHTETa 3a HALMOHAJIHO M CBETOBHO cronaHcteo — Codms. I'-H
AceHoB npurexasa 1 gunioMa MBA (Master of Business Administration)
»MEXKIYHAPOAHN CYCTOBOJAHH CTAHAAPTH H MeXAyHapoaeH OGusHec” OT
VHHBEPCHTETA N0 MKOHOMMKa — BueHa.

IpodecronanHata ci kapuepa AceH AceHoB 3anouBa B Empoxonn AJ]
npean 11 roanAn kaTto cuetosoauTes. B nepuona 2002-2004 Toit e rnaseH
cuetoroauTen Ha Eepoxona AJl. Ot kpasd Ha 2004 roanHa r-H ACEHOB ¢
u3dbpan 3a M3mwnnuTeneH aupektop Ha Eeponuiis Ayro EAJ -
JTW3MHTORATA KOMITAHHUA B CTPYKTypaTa Ha EBpoxonn.

TNMownacToAnem r-H ACEHOB OTrOBapA 32 JIMIHHTORKUA U aBTOMOOHNEH BH3Hee
HA HKOHOMHWYeckaTa rpyna Espoxona buarapusa. T-n Acenwor ¢
MIMLITHUTENEH AupexTop Ha ABTO FOHHMOH I'pyn W ornaessa THIHHTOBHTE
KOMNaHUH Ha rpynata B PyMbHHS W MakeIoHHA, OCBEH TOBA PLKOBOJM
peHT-a-kap koMnaHnuute (Avis, Budget), aBTomodunHuTe 1HIBLPH Ha Nissan,
Renault, Dacia, Saab, Opel, Chevrolet, Fiat, Lancia, Alfa Romeo, Mazda,
Maserati u cma3zounnTe npoayktu Castrol u BP (Motobul), Bcuuknre cbiie
YacT OT XOJIAWHra.

TIpuHy quTenHU
aJMUHHCTPATHBHH
HaKaszanus

MEpKH U

HPE'J necneqHaTe €T roAWHH Ha THLETO. He ca HanaraHv NpUHYyAHTE/IHH
aIMWUHHCTPAaTUBHHA MEPKH WNIH aAMHWHHCTPAaTHBHW HAKazaHHR BbB BPB3Ka C
JeHHOCTTA MY, HE € OCBhXKAAHO 33 H3IMaMy; B KA4€CTBOTO CH HA OTIOBOPHO
JHUEe He © 011 BbBIMYAH NpAKO WK 4pe3 CBBP3dHH JIHMLA B TPOUCAYPH O




ApTO IOnnon 'pyn AJ

KOHCOJIMANPAH AOKJAA 3A IEWHOCTTA
3a roaunara, npukaoyBama Ha 31 nekemepu 2010 T.

HECBCTOATC/IHOCT, JIHKBHIALHWA WIH YNOpaBleHHE OT CHHAHWK; He ¢ oun
AumiaBaH OT CbJl OT [IPABO Ha YYacTHE B YIPABUTEINHH WHIH KOHTPOJIHH
Oprali Ha JpYTH JPYyxKeCTBa.

Hme;

CreTocnae XprcTtos Kpberes

JUTBKHOCT:

"Unen Ha ChBeTa Ha AHPEKTOPHTE

Cnyxelen aapec:

rp. Codms, 6yn. “Xpucrodop Korym6” Ne 43

JaHHM 33 3HARHTENTHH YYaCTHA B
yRpaBneHueTo, AeHHOCTTa W/HIH
cobcTBEHOCTTA Ha Apyru
ApYXKeCTBa:

“Ectup” OO/l -- chaApy®HUK;

“Kaproexnpec” EOO/J — Ynpasuren,

“Kaproexcnpec — Crapa 3aropa™ AJl — [lpeuacesaren Ha ChBera Ha
JHUpeEKTOpUTE 1 H3NbaHUTENeH IUPEKTOP;

Capyxenue "AcouwauMs Ha BHOCHTEJIMTE HAa HOBH asToMobuiu"

Vnpasuren;
»byneapug Xonauur EAJT” - Uamsnwurenex JIHPEKTOP.,

JauHu 3z MpekpaTeéHH yUuacTus B
yhnpasleHueTo, AeHOCTTa W/HAR
cobcTBeHOCTTA Ha ApYTH
JIpyKecTBa

“HUranua Ayto” OO]] — ynpasuren go 21, 03. 2007 r.

OTHOCHM PO eCHOHANEH QITHT

Ceerocnas KpbcTeB ¢ 3aBbpuwiin MKOHOMHYECKHA YHUBEPCHTET B IP.
BapHa. 3anousa kapuepara cu npes 1991 r. 8 ,,Kaproekcnepc” OO/ karo
JApeKkTOop HanpasncHue ,,Broc Ha nerponnm npoaykty”. Ot 1996 r. e
ynpaeuten Ha Kaproekcnpec EOOJl — oduumanen aunep Ha Onen 3a
Brarapus,

[punyauTeTHH Ilpes nocneaHuTe NET rOAMHH Ha JIMLUETO! HE €A HAAraH¥ NPHHYAMTENHH

aJMUHUCTPATUBHY  MEPKH M | AAMHHHCTPATHBHH MEPKH WIH 2AMHHHCTPATHBHH HAKa3aHHS BbB BPB3KA C

HaKa3zaHHus AEHHOCTTA MY, HE € OCh#IaHO 33 M3MAaMH; B KAaUECTBOTO CH Ha OTTOBOPHO
nMie He ¢ OWT BBBIHYAH NMPAKC WIH 4pe3 CBEP3aHy Wl B NPOLEAYPH M0
HECBCTOATENHOCT, NHMKBHAALNA MW YNPARICHHE OT CHHAMK, He e Omn
TUIAaBaH OT ¢bJ OT MPAB0 HA Y4AaCTHE B YIPABUTEJIHM WHIH KOHTPOIIHH
OpraHy Ha JApYTH APYkKECTBa.

Hme: Harxo Mnnes Mpaknes

JrexHoCT: Unen Ha CrBeTa HA JUPEKTOPHTE

[Mepuon  nHa
IUTBACHOCTTA:

3d€MaHe Ha

OT: 2008 1.
HacTosiuMaT ManIaT Ha THLETO WiTHua; 2012 r.

Cnyxeben anpec:

rp. Cotus, Gyn. “Xpucropop Konymb” Ne 43

JIaHHH 33 3HAYUTENIHM YHACTHA B
yNpaB/ieHHETo, AelHOCTTA H/WIK
cofbcTeeHoCTTA Ha ApYTH
IpYXECTBa!

“Maxponrer” EAJI — winen va CeBeTa Ha L1HPEKTOP
“Hucan Codua™ AJl — HanbaunTeneH aupexTop

JaHHK 3a MpeKpaTeHH yqacTudA B
yTpaBneHueTo, JeHHOCTTa H/MIH
cobcTBEHOCTTR Ha ApPYTH
JpykecTBa

“Hucan Codun” OO]I — ynpaswren no 06. 01. 2009 r.
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OTHOCHM NpohecHOHANIEH ONUT: Jlanko MpakueB uMa BHCwe TeXHWdecko oOpasoBanue oT TeHuueckua
yausepeuteT B rp. Codua. I'-H Mpakues 3aeMa pasiMMHH JUThXKHOCTH B
Hucan Codun OOJ (nonacrosmsem Hucan Codua AJl), karo
THPBOHAYATHO 33€Ma JUIBKHOCTTA TEXHHIECKH AHPEKTOP, B NOCISACTBHE —
OTICPATHBEH  IMPEKTOP W MOHACTOALUCH  HM3MBJIHMTENIEH  JAMPEKTOP.
Jpy*eCTROTO € oTopu3MpaH npeacTtasuten Ha Peno, Hucan u Jauma 3a
Brarapus. Jlanko Mnakves ocsel unen Ha CbBeTa Ha AMPEKTOPUTE Ha ABTO
Ouuon Ipyn EAJL & n mednaxsp Renault, Nissan & Dacia.

anHyﬂHTeHHH l'Ipes NOCNCAHHTE NET NOJAHHN HA JIMUETO HE CA HallaraHw NMPUHYIWATEIIHH
AnMHHUCTPATHBHAH MCPKH H | aIMHHHCTPAaTHBHH MCPKH HJIH aXMHHHCTPATHBHU Haka3aHHA BbB BpPh3Ka C
HaKa3zaHwsg AcHOCTTA MY, HC € OCBHAAHO 3a H3MaMH; B KQ4€CTBOTO CH Ha OTrOBOPHO

JIHIIE HE € OU1 BBBIMYAH [IPSAKC HTH 4Ype3 CBbP3dHH Jvla B npoueaypH no
HECBCTOATENHOCT, JIMKBHAAUMA HAH YIpPaBlieHHe OT CHHAHK, He € Oun
NHITARaH OT CBJ OT IIPABO HA YYACTHC B YNPABHUTEIHH WHIH KOHTPOJIHM
OPFaHW HA APYTH JAPYXECTBa,

7. Cknouenn npes 2010 r. foroBopn ¢ waexHosete Ha YC n HC nin ¢BLP3aHA ¢ TAX JHOA, KOMTO W3TH3AT
H3BLH 00HYAAHATA AeHHOCT HA APYKECTBOTO HJIH CbUIECTBEHO CE OTKIOHABAT OT NA3APHHTE YC/10BHH

He ca cxmouranu 1oresopH ¢ ApyxecTBoTO oT wieHosete Ha YC ¥ HC win cBbp3aHM ¢ TAX HLIA, KOHTO H3THIAT
n3ebH 00uuaiuara 1eHHOCT Ha IPYSKECTBOTO HIIH CHINECTREHO C& OTKAOHABAT OT NAa3apHHTE YCIOBHA.

8. Bpoif 3aeTn 1Hna

KM 31.12.2010 r. B Anro HOnuon I'pyn A/l 1 xbuwiepHUTe My OpYAKECTBA HE Ca HA3HAUEHH CYKHTEH HA TPYAOR
HOroeop. XoNQuHTET He HAEMA BPEMEHHO 3aeTH NHLA,

Or cbipapanero Ha ABTo HOnuoH Fpynm AJl 10 HaTOALMA MOMEHT HAMAa NPOQICBIOIHY OPraHHIaUMM Ha
cayxurennte. KbM patata Ha M3roTBAHE HA HACTONUIMA IOKYMEHT HAMA NOCTHTHATH CHOPAa3YMEHMA WIH APYTH
AOTOBOPEHOCTH ChC CAYKHTENNTE Ha APYKECTBOTO 32 YYACTHETO MM B KanuTala Ha JPYKeCTBOTO,

9, Hastnyne Ha KJIOHOBE Ha KOMTIAHHATA

HpyxecTBaTa OT rpynara HAMaT PerHCTPHPAHM KJIOHOBE B CTPAHATA M WyKOMHA.

10. Inannpanata cTomaHcka NMOJWMTHKA Npel cEABAINATA TOAMHA, B T.Y, OYAKBAHHTE HHBECTHLHH W
pasBuTHE HA MNEPCOHANE, OYAKBAHHAT A0X0J OT HHBECTHUHH H PAIBUTHE HA APYKECTBOTO, KAKTO H
APEACTORLINTE CAEIKH OT CLLUECTBEHO 3HAUEHHE 3a AefHOCTTA HA APYHKECTBOTO

[Topanu dakra, ye npomanaTa B COGCTBEHOCTTA HAa XOJIHHIA © H3BbPLICHA B Kpas Ha OTUETHHA nepuon — Ha 30
AexemBpH 2010 roauHa, KbM HACTOAILHA MOMEHT HamMa OAOOPEH TUIAH OT HACTOAIUMA MaXKOPHTApEH COBCTBEHHK
BbE BPb3Ka ¢ ObJCHIN MHBECTHLH HIIM CIENIKH Che ChILECTBEHO 3HAYEHHE 3a JIPYKECTBOTO.

Ycunnarta va MennKMbHTA Ha ABTO [OHNOR [pyn AJ] e 6bAaT HacoueHH KbM M3BBLPINBAHE HA JEHHOCT, KOATO
N2 TapaHTHPa U3ITETHEHHETO Ha OSTHTE ARTAXHMEHTH N0 00€3NEYEHHE H IOracABaHE Ha OD/IHraLHOHHATA EMHCHA.
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HUme: Hanko Unnes Hnakues

JnsxHocT: UneH Ha CbBeTa HA AHPEKTOPHTE

INepnon  na  zaemane  Ha | O1: 2008 r.

LIBXHOCTTA: Hacroammnat manaar va auuero u3tuua: 2012 r.
Cnyxelen anpec: rp. Codusa, Gyn. “Xpuctothop Konym&” Ne 43

Janun 3a 3navyntendn yuactus B | “Makponer” EAJ] — unen Ha ChBeTa Ha AMpexTOp
YNPABJICHNETO, AEHHOCTTa WHIN | “Hycan Codma” AJ] — M3TLIHUTENEH AUPEKTOP
cofcTrEeHOCTTA Ha Apyru
ApyXecTha;

Jlannn 3a npexpateny yuactia B | “Hucan Codua™ OO/ — ynpasurten o 06. 01. 2009 r,
YNpaBJCHUETO, ACHHOCTTa H/HIH
coOCTBEHOCTTA Ha ApyTH
JpyKecTRa

YI. AOITBJIHUTEJIHA HHOOPMALHUSA ITO TITPUJTIOXKEHHWE Ne 10 HA HAPEJAEBA Ne 2 HA KOH

1. Hudopmanus, AajxeHa B cTOHHOCTHO H KOJIHYECTBEHD H3pakeHHe OTHOCHO
OCHOBHHTE  KATErOPHH  CTOKHM, DPOAYKTH  WWIH  NOpelOCTABEHH  YCIYTH, ¢ MOCOYBAHE
HA TeXHHA ARJ B  NPHXOAHTE 0T npodakGH Ha eMHTEHTa KaTO UAI0 H  NPOMEHHTE,
HACTHLAHJIH Npe3 OTHETHATA (PUHAHCOBA rOAMHA

Karo xonaunroso aApyxecTRo ocHoBHarta aciinocT Ha Apro HOnuoH Ipyn AJl  ObliepHHTE MY KOMMAHHH €
npHpobuBae, YIPaRfeHWE, OUEHKAa W mpoaakba Ha ydacTHs B GBIArapCKH M 4yKAECTPaHHH ApYKECTBa;
npugobusane, ynpasneHue W Mpojaaxba Ha ofnurauun; npuaoGHBaHe, OueHKa M nposaxba Ha naTteHTH,
OTCTBIBAHE HA JIMLEH3UH 33 M3NON3RAHE HA NMATEHTH HA JPY/KECTBA, B KOWTO XOJIHHIOBOTO APYKECTBO YUYaCTBY;
(hMHAHCHPAHE Ha APYXECTBA, B KOUTO XOMJHHIOBOTO JAPYKECTBO YUaCTBA.

2. Huadopmauusn O0THOCHO NpUXoaHTE, pasnpenesieHH no OTAENHHITE KaTeropHu
ACHHOCTH, BbLTPEWIHH M BLHUIAH [NAa3APH, KaKTe H  HHPOpPMaUWA 332  W3TOMHWHLMTE 3a
cHabnsBane c MaTepHaH, HeoGxonumn 3a MPOH3BOACTBOTO Ha CTOKH WIH
NPeACCTABAHETO HAa YCNYTH € OTPalfiBaHe CTENEHTA HA 3ABHCHMOCT NG OTHOLUEHHE HA BCEKH OTAe/eH
npoaasay HIK KynyBau/ norpedbnTea, Karo B cay4a, ye
OTHOCHTEJIHMAT A1 HAa HAKoH oT Tax wHaxxewpas 10 w®Wa  c¢T0  OT  palxoanre uim
NPHXOANTE 0T npoaaxlbu, ce npegocTaBd HHDOPMALMS 38 BCAKO NHNE TOOTAGIHO, 33 HEroBHA A1 B
npoiaxGHTe HIIH NOKYHKHTE H BPh3KHTE MY € EMHTEHTA

KomnanusaTa, KakTo W AbLIEPHHMTE i APYKECTBA HE WIBLPIUIBAT CAMOCTORTENHA THPrOBCKA W NIPOM3BOACTBEHA
Aednoct.  [lpuxonnre Ha xonausra ce GopMKEpaT OT PUHAHCOBA U WHBECTHLMOHHA ASHHOCT,

3. HUndopmauma 3a CKIMIOMEHH TOJIEMH CIeJKH W TAKMBA OT  CBHUIECTBEHO  3HAYEHHe
33 ACHHOCTTA HA eMHTEHTA

B kpas na 2010 r. Asto FOnuon I'pyn A/l € npoxan YeTHpH OT CBOHTE AbLIEPHH ApYKecTBa Ha AsTo KOnnon A
32 18,213 xun. 8., OT KOETO peanManpa nevanda ot 3,067 xun, 18,

Couto Taka, KbM Kpas Ha OTYETHHA NEPHOA IbLUEpPHHTE ApyxecTBa Ha Asto IOnuou I'pyn AJl - Kamanus
Tpe#tannr Jlumutna ¥ Asto IOHHOH XONIHHT ca npopanu cBowte asnose B Apto FOHmon AJl Ha Espoxonn
bonrapus AJlL

Hme: Hanko Unues Hnaknes

JUThxHOCT: Ysien Ha CbBeTa HAa JUPEKTOPHTE

[leppoqg  nHa  3aemane  Ha | Or: 2008 r.

INBKHOCTTA! HacToAummaT MaHzaT Ha NHLETO u3ThHya: 2012 r.
Cnyxeben anpec: rp. Cotpna, Gya. “Xpucrodop Konymb” Ne 43
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ABTo HOHuon I'pyn AJ]

KOHCOJIMJIUPAH JOKJAJ 3A AEHHOCTTA
3a roauHara, NpHKIoyBala Ha 31 nexkemapu 2010 1.

HaHHH 33 3HAYHTENHK YHACTHA B
ylpaBlleHHeTo, AeHHOCTTa HW/HIH
coBcTBEHOCTTA Ha ApYTH
IpyXKecTna:

“Makponet” EAJ] — unen Ha ChReTa Ha AUpPEKTOp
“Hucan Codua” AJl — M3mrenHHTENEH AUPEKTOD

JlaHHH 32 MpekpaTeHH Y4acTus B
yNpaBneHneTo, AeMHOCTTA W/MIH

“Hucan Codus” OOJ] — ynpasuten mo 06. 01. 2009 r.

cobcTBeHoCTTA Ha ApyTH

JApYyXecTsa

Hme: Hanko Mnues Haaxuen
JLThKHOCT: Ynen Ha CbBeTa HA AHPEKTOPHTE

Ileppon  na
IUTBXKHOCTTA:

3acMaHe Ha

Or: 2008 r.
HacToAmuaT MaHaaT Ha JHueTo u3THua: 2012 r.

Cnyxeben anpec:

rp. Cogma, Gyn. “Xpucrohop Komym6” Ne 43

Janny 3a 3HAYHTEIHH YYacTHA B
ynpaBneHueTo, AeHHOCTTa W/HAH
cOOCTBEHOCTTA Ha apyru
IpYXeCTBRa:

“Maxkponret” EAJl — unen Ha CnBeTa Ha AMpeKTOp
“Huncan Cotua” AJ] — MamenHuTenen aupextop

JlauHu 3a npexpaTeHH yyacTHA B
ynpaBieHAeTo, AelHOCTTa WHIH

“Hucan Cogua™ OO — yrpasuten ao 06. 01. 2009 r,

cOOCTBEHOCTTa Ha ApyTH

JpyXecTBa

Ume: Hanko Hnnes Uaakues
HnsxeocT: Unen na CbBeTa Ha AHPEKTOPHTE

ﬂepnon Ha 3aeManHe Ha

ATHHOCTTA:

Or: 2008 T.
HacTosammst manaaTt Ha nuueTo uatiua: 2012 r.

Cnyxeben anpec:

rp. Codma, 6yn. “Xpucroop Konym6™ Ne 43

JaHHH 33 3HAYHTENIHH Y4acTHs B
yIIpaBnjieHHeTo, AeHHOCTTa W/MIH
co0CTBCHOCTTA Ha JApYTH
APYHECTBA!

“Maxponer” EAJ] — unex Ha CbBeTa Ha AUpeKTOp
“Hucan Cogus” AJl — U3nbIHATENEH AUPEKTOP

JaHHM 33 MpexpaTeHH yyacTus B
ylIpaB/ieHUeTo, AeHHOCTTa W/WIH
cobcrBeHoCcTTa Ha Apyru
ApYXecTBa

“Hucan Cothus” QO] ~ ynpasuten o 06. 01. 2009 r.
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AsTo IOHnen I'pyn AJ[
KOHCOJIMAUPAH JIOKJIAJL 3A TEHAHOCTTA
3a roannara, npAxmovBawa Ha 31 gexemepu 2010 1.

4. MHdJopmauun OTHOCHO CACJIKHTE, CK/THOHYEeHH MEX1Y EMHTEHTA H CBBP3AHH JIHIA, NMPE3 OTYETHHA NEPHOA

Kbm patarta nHa marotBane Ha Otyerta 3a JleliHOCTTA He ca HAnWIE CASNKH MU TIPEJUIOKEHHA 32 CACIIKH ChC
CBAEBP34aHH J11Ua, KOATO fa Ca OT CBIICCTBCHO 3HAYCHHE 3a eMHTEHTAa HJIH HEromo m:mepHo APYKECTBO U [a ca
HBOGH'-IaﬁHH no 8Ma H yCHOBHH.

Mpe3 2010 rognya, B paMKHTE HA XONIHHTA €a C€ H3IBBLPLIBAIN NOCTOSHHO CAECTKH MEXAY APYXKECTBOTC-Maitka 1
ABLIEPHHTE APYXKECTBA, NMPOM3THYAINM OT €cTECTROTO HA OCHORHATA WM AeiHOCT, BeHukn caenku ca Owm
CKJIIOYBAHH Ha MPHHLMNA ,HAa €AHA pbKa pa3scTOAHHE”. XapakTepHu ca CASNKHTe MEHLY XOJAMHIA M IbUICPHHTE
ApYeCTBA, NPM KOHTO YPE3 BLTPELIHOIPYNOBH 3a€MHU C& YIIPABIABA JIMKBWAHOCTTA HA OTASHHTE APYXECTBA U Ce
NPOBEX A3 HHBECTHLUNOHHA NOJHTHKA.

Ilpes 2010 ronnna Asrto FOnnon I'pyn AJl e ckniounn chenka 3a npoax0a HA JLUIEPHM APYHECTRBA HA ABTO
IOnnoH AJl, KOHTC npes roAMHaTa ¢ CBbP3aHO JIULE, HO He H KbM Kpas Ha OTUETHUA TIEPHON.

Kum 31 nexemBpn 2010 r. B XOJAHHTA HAMA 33€MH OTITYCHATH HA CBBP3aHH JTHLA MY B3ETH OT CEBP3AHM JIULA.

5. Hudopmaumws 3a cubuTHA M nokazaTean ¢ HeofW4aeH 32 eMHTERTA  Xapakrep,
HMANLH ChUIECTBEHO BJHAHHE BbPXY AeHHOCTTA MY

Tlpes oTueTHHA MEPHOA HE ca HACTHNBANM CHOMTHA ¢ HEOBHYAGH 3a APYKECTBOTO XAPAKTep, HMALIH ChILECTESHO

BJINSIHAE BbpXY JeAHOCTTa MY, U PEANH3IHPaHUTE 0T HEro NPHXOIU W WIBLPIIEHH pa3sXxonM, OCBEH NpogaxbaTa Ha
YeTHPH IbILEPHH APY/KECTBA, CAENKA, OT KOATO APYXKECTBOTO UMa nevwanta ot 3,067 xun. ns.

6. Undopmauns 3a caeIKH, BoAeHH HIBLHGAJIAHCOBO MPEl OTHETHHH NEPHOL

JIpYyK€CTBOTO HAMA CK/IIOYEHH CHCIKH BOAEHH M3BBHOATAHCORO.

7. Hndopmauns 3a  ARJICBH  yHacTHA HA  eMHTEHTAa, 38 OCHOBHHTE MY  HHBECTHIUHH
B CTpanaTa v B uyxkOHna

KM 31 nexemepn 2009 r. Asro FOnunon I'pyn AJL npuTerxkaBa AANOBO YYACTHE B CHEHHTE TLLIEPHH APYKECTHA:

Han s 2010

Apyxectao Kanurana % X1, JIB.

AgT0 JOHKOH XonanHr JInMAren 100 15,647

Kamanus Tpedruur Jlumuten 100 3,911

Empoxonn Ayromorns CPJ1 99 |

19,559

8.

Hudopmanus OTHOCHO CKJIIOYEHHTE oT eMHTEHTA, oT HEroBO ABUENHO

APYHKECTBO HEH npymec'rno-maﬁxa, B KQYCCTBOTO HM HA 3a€eMONONYyYaTENH, JOMOBODH 3A 3aeM

Jaovancennn no nebankosu 3nemn

Horosopera Texywa
JdpyxecTBo Kpemrop THXBa Banyra | excrno3Hims Manex
Apto IOunon I'pyn AL CrapxoM XonauHr 7% | BGN 222,965 01.09.2011
Tpanc bankanc
Agto [0nnon [pyn AL p?aaecmwrc 5% | EUR 1,175,000 30.04.2011
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ABT0 KOHuon I'pyn Al
KOHCOJWAHPAH AOKJIAA 3A JEAHOCTTA
3a ropuHaTa, npukIoyBama Ha 31 aekemspu 2010 T,

Asto IOnnon I'pyn AJQ Asto lOHHON AT 8% | BGN 177,480 26.09.2012
AsTo OHuon I'pyn AJ1 ABTO HOHHOH A]], 8% | BGN 659,272 27.01.2012
ArTo FOHHOH I'pyn AJL ABTO lOHHOH Al 8% | BGN 3,502,199 28.09.2012
Agrrto KOHMOH prn AH ApTo OHMOH Aﬂ 8% | BGN 690,000 10.10.2012

Hme: Janko HMnues Uaakuen

JnnkuocT; WieH Ha CbBETa Ha AUPEKTOPHTE

[epnon Ha 3aeMaHe Ha | Or: 2008 r.

ATBRHOCTTA: Hacrosmuat Manaar Ha nuueto u3tuya: 2012 r.

Cnywxelen anpec: rp. Codus, 6yn. “Xpucrotpop Konymb” Ne 43

Jannu 3a 3HauuTeTHy ydacrtus B | “Makponer” EAJ] — uneH Ha CbBeTa Ha AUpeKTOp

yNpaBnenneTo, NeHHOCTTa WHIH | sHycan Codus” AJ] — H3IraHUTENCH AMPEKTOP

cobcTBEHOCTTA HA ApyrH

ApYKeCTBa:

Jlarnw 3a nmpexpatenn ydactus B | “Hucan Codusa™ OO/ — ynpasures ao 06. 01, 2009 r.

YNpaBJIeHHETO, AciiHOCTTa W/HIH

cobcTBeHOCTTA Ha ApYTH

ApyXecTra

Jaovasicenua no 0O0AUZAUUOHHY 3aemul
HApyxecTso Banyra Texyuw, pazMep Horoeopena nvxBa [Mamesc

AsTo FOnnoH I'pyn A EUR 7,500,000 5.5% | 14.04.2014

HMme: Jauko WUnunes Waaknen

JnbxkHoCT: UneH Ha ChBeTa Ha AMPEKTOPHTE

Nepon  Wa  3aemane  Ha | Or: 2008 r.

UTbKHOCTTA! Hacrosiumar Manaar Ha auuero usthya: 2012 r.

CnyxebeH agpec: p. Codua, yn. “Xpuctodop Konym6” Ne 43

Janun 32 3HauMTENHH ydacTua B | “MakpoHet” EAJ] — unen Ha ChBeTa Ha AUPEKTOp

YDPaBJICHHETO, AEHHOCTTa WMWK | “Hycay Codus” AJl — U3MbHHUTENEH AHPEKTOP

cobcTBEHOCTTE Ha Apyru

ApYRecTRa:

Jannu 3a npexparend ydactus B | “Hucan Codus™ OO - ynpasuren go 06. 01. 2009 r.

YIIPABJIEHHETO, AeHHOCTTa W/HAH

COOCTBEHOCTTA Ha Jpyru

ApYXecTea
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ABTO HOHuou I'pyn AJl
KOHCOJIMAHPAH JOKJAJ 3A AEUHOCTTA
3a roAMHaTa, NpHKNYBama Ha 31 aexemspn 2010 T.

9. "H(.pﬂpMHllHﬂ OTHOCHO CKNHYCHHTE oT EMHTEHTA, oT HETOBO ALUIEpHO
APYXKECTBO HWIH }]py')KCCTBOTO-Mal‘;IKﬂ, B Ka1eCTROTO HM Ha jaemoaaTelin, AOroBOpH 3a
3aeM

JlororopeHa Texyma
Jpyxecrso Kpenurononygaren NMXRa Banyta | excnosHims TMagex
AB70 HOHHOK XonanHr ApTo I0nHOH A/l 5% EUR 3,995,600 | 30.06.2016
ABTO HOHHOH XOJLIHHT Apro IOnnon AJ] 5% EUR 1,200,000 | 30.06.2016
AsnTo HOHKOH Xonauar Apro IOHUOH A]] 5% EUR 559,000 | 30.06.2016
ArTo KOWHoH Xonmur Asto lOmnon AL | 12 M G“I'ZOO/: EUR 1,000,000 | 30.06.2016
AgpTto FOnvon Xonaunr ABpTo HOnnon A/l 6% EUR 800,000 | 30.06.2016
10,
Mudgopmanns 3a H3N0/I3BAHETO Ha CpeAcTBaTa 0T  H3IBBpUICHA HOBa eMHCHA

UEHHH KHWKA N1PE3 OTHETHHA NEPHOA.
[Tpes otveTHua nepuoa 2010 ronuHa ApYAECTROTO HE ¢ M3BLPLIBANG HOBA EMUCHA LIEHHH KHIDKA,

11. Ananns Ha CbOTHOLIEHHETO Mexay NMOCTUTHATHTE thHHAHCOBH pesyJTaTH,
OTpa3eHd BbLB (PHHAHCOBHR OTYeT 3a (MUHAHCOBATA IOAHHA, H MO-paHo AYGIHKYBAHW NPOrHO3W 33 TE3H
Pe3ysTaTH

JpyxecTBOTO He e NyOIMKYBao MPOrHO3H 3a oTueTHaTa 2010 roxuna,

12. AHAJTH3 M OlCHKA Ha MOJHTHKATA OTHOCHC YNPABIEHHETO HA (DHHAHCOBHUTE PECYPCH C IIOCOMBAHE HA
BBL3IMOJKHOCTHTE 38 00CHY)KBAHE HA 33QbJUKEHHATA, €BEHTYAJHHTE 3AMJIAXH H MEPKH, KOMTO EMHTEHTLT ¢
npeanpuen Wil NPeAcToH 1a TPeANPHEME ¢ OrJ1eA GTCTPAHABAHETO HM

OcHoBraTa JefHOCT Ha BCEKHM XOJJMHT € Jia ynpasnsasa eeKTHBHO MapHYHUTE PECYPCH, AKYMYJTHPAHH B ILAJIATA
CTPYKTYPa M CBOTBETHO 1a T'M pa3Npelens B 3ABHCHMOCT OT HYXIWTE HA OTAENHMTE ABUEPHH KOMOAHHH.
[TenvTHKATa HA XOJNAMHra B Taszk obnacT € MHACHpaHeTo Ja c¢ MU3BLPIIBA KAKTO MO HAMPABICHHETO — ,, AbLIEPHH
KOMTIaHHA — Malxa”, Taka ¥ 7o ,ABUIEPHA KOMMAHHA — JbUIepHa kommawuwn’. Ynpasnennero Ha ceobopnure
(PUHAHCOBY peCcYpCH Ha JbMIEPHHTE KOMIAHWH CE W3BbpLIBA ChOOPASHO pEryNaTOPHHTE H3WCKBAHMA W C LEN
MOCTHTaHe Ha 100pa Z0X04HOCT [IPH PA3YMHO [I0EMAHE HA PHUCK.
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ABTo lOnnon IMpyn Al
KOHCOJIMAHPAH JOKJAI 3A AEHHOCTTA
3a roanHaTa, NpHKoyBawa Ha 31 gexemspu 2010 1.

13. OneHka Ha BBIMOKHOCTHTE 32 PeasiH3alliA HA HHBECTHUHOHHHUTE HAMEPEHHS C MOCOYBAHE HA pasmepa
A pa3mojaraeMnTe CPEACTBA M OTPA3ABAHE HA BbIMOKHHTE NPOMEHN B CTPYKTYpaTa Ha (pHHAHCHpaHe Ha
Ta3ln AelnocT,

Mpe3 2010 roanna Asro KOunon Ipyn AJl He € W3BBLPLIBAN HHBECTHUHOHHA AeHHOCT.

4. Hudopmauns 3a HACTBIKIN TPOMEHN TIPE3 OTHETHHA NEPHOL B OCHOBHHTE [IPUHUANH 33 YNIP2BJEHHE HA
€MHTEHTA H HA HErDBATA HKOHOMHYECKA rpyna

B xpad Ha OTUETHHMA NMEPHOA CA HACTLITHIK NPOMEHHM B HKOHOMHYEcKaTa rpyna Ha ABto HOuwon I'pyn AJl B
Pe3yITaT Ha MPOMAHATA HA JTULATA, YTPAKHARAIN KOHTPON Haa JdpyKecTBOTO.

15. Mndopmauns 3a ocHOBHHTE XapAKTEPHCTHKH HA NPHJIAraHUTe 0T EMHTEHTA B MPOLIECa HA MITOTRSHE HA
(PHHAHCOBHTE OTYETH CHCTEMA 32 BLTPEILeH KOHTPOJ H CHCTEMA 32 YNIpaB/ieHHe HA pHCKOBE.

B Apto HOnuon I'pyn AJL GyHKUAOHUPA CHCTEMA 33 BRTPCLICH KOHTPOJ, Ype3 KOATO Ce rapaHTHpa eeKTHBHOTO
GYHKIHOHHPaHE Ha CHCTEMHTE 3a Pa3KpUBaHe Ha HHGOPMALHMA 1 OTYETHOCT,

BLHIHHAT OAKT, CUETOBOJHHTE NPOUESTTYPH, NONUTHKY H PHHAHCOBH OTYETH B XOJIAMHra W NoApa3je/ieHHATa My ce
M3BBPIUBAT OT BOAELIH MeXIYHAPOAHH OAHTOPCKH KOMIIAHHH,

16. Hadopmanns 3a TMPOMEHHTE B YNPABHTE/IHHTE H HAA30PHHTE Oprann npe3’
OTUETHATA PUHAHCOBA NOJAHHA

[1pe3 oTyeTHATA rOANHA HAMA TIPOMEHH B YIIPABHTENUTE Ha JPYKECTBOTO.

17. Nudopmauns 3a npaTeRaBaHH OT WIEHOBETEe HA YNPABHTEJHHTE H HA KOHTPOJHMTE OPranm,
TIPOKYPHCTHTE H BUCIIHA PBKOBOAEH CLCTAB AKUHH HA EMHTEHTA

ApTto FOnnon I'pynt Al He e myGnMYHO APYKECTBO.

18. Madopmaunn 3a HIBECTHHTE HA APYKECTBOTO J0rOBOPEHOCTH (BKINUNTENHO H C/IeA MPHKIIOYBAHE HA
(hHHAHCOBATA rOANMHA), B PE3YJITAT HA KOHTO B GhAel IIepHoa MOTaT a HACTEAST IPOMEHH B NPHTEKABAHHS

OTHOCHTEJIEH AR AKLUHH WK 00JHIALHH OT HACTOHILIH AKUHOHEPH HJIH Oﬁﬂl‘lTHUHDHEpH

Ha fgpy&ecTBOTO He ¢a W3BECTHU JOrOROPEHOCTH, KOMTO OWXa MOrMM Ja MMar BNHAHHE BbpPXY NPHTEKABAHHA
OTHOCHTENEH A1 06MHUralHi OT HACTOAIUH OOITHTALMOHEDPH.

19. Hudopmanusa 3a BHCIIM CBACOHH, AAMHAHUCTPATHBHH WJIH ApPOMTPaXHH NPOH3BOACTEA, KACACLUH
3aJL/TKeHHA HIH B3EMAlIHA HA eMHTEHTA B pasMep Raii-vanko 10 Ha cro oT coGeTBEHHA MY KATHTAN

Ha APYXKCCTBOTO HE € H3BCCTHO Aa HMA TAKKBA ChIUCCTBYBALIH NPOH3BOACTBA.
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AnTo FOunon I'pyn Al
KOHCOJHW/JIHPAH JOKJAJ 3A AEMHOCTTA
3a roguyata, npukmousalia na 31 gexkemspu 2010 T.

20, /lannu 332 AHPEKTOPA 32 BPBIKH ¢ HHBECTUTOPA

BusHec anpec

rp. Codua, Gyn. “Xpucrogpop Konym6™ Ne 43

Texedon

02/ 4897 556

Paxke

02/962 1137

EnexrpoHen ajpec (e-mail)

investors@avtounion.bg

EnexTponHata cTpaHuna (web-site)

WWWw avto-union.com

AceH AceHoB
HinvannTenen Jhpexrop

ArTo FOunon I'pyn AL, Cotpua
29.04.2011 r,
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Ten: +359 2 421 06 56 Byn . BvarapuAa 516
Ten: +359724210657 trax 4
Qarc: +359 2 421 0655 1404 Cothun
A — bdo@bdec.bg Bbarapus
www, bdo.bg
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AKUHMOHEPUTE

HA ABTO IOHMOH I'PYN A
re. COeMA

AO0KNAQ HA HESABUCUMUA OQUTOP

Hre MU3BBPWMXME OAHT Ha NPUAOKEHMA KOHCO/MAMPaH DHMHAHCOB oTueT Ha ABTO HOHMOH Mpyn A4,
BKJIOMBALLY, KOHCOMMAMPAHK OTYET 3a (MHAHCOBOTO CbCTOoAHME Kbm 31 aexemepu 2010 roguHa M
OTYeT 3a BCEOBXBATHMA A0X04, OTYET 33 NPOMEHUTE B COBCTBEHMA KanWTas, OTYET 33 NapHuHMTE
MOTOUM 33 roAvHATa, 3aBLPLWBALA Ha TasM jgaTa, KakTo M 0006LEeHOTO OnoBeCTABAHE Ha
CHUECTBEHUTE CHETOBCAHH NOANTHKU M ARYIUTE NOACHUTENHK NPUIIOKEHHS,

OTroBOpHOCT Ha PBLKOBOACTBOTO 3a CbHHaHCOBHH oTyveT

OTI"OBOPHOCTTa 3a M3roTBAHETO WM AOCTCBEPHOTO NpeACTaBAHE Ha TO3WM KOHCOAMAMPpaH CbHHaHCOB
OTYET B CHOTBETCTBHME C MeXAYHapOLHUTE CTaHAapPTH 3a d)HHaHCOBH OTYETH, NPHUETH OT EC ce HocH
0T PDbBKOBOACTBOTO, KaKTO M 3a BbBEXAaHETO Ha CMCTEMA 33 BbLTPEWEH KOHTPOA, KOATO
PBEKOBOACTBOTO ONpeAenA KaTto A0CTaTb4Ha 3a M3IrOTBAHETO Ha CbHHaHCOBH OTHeTH, KOUTO Jda HE
CvAabpXar CouUWeCTBEHH HETOYHOCTHA, OTKADHEHWMA KM HECBHOTBETCTBMA, HE3ABMCHMMO Aan Te Ce
Ab/KaT Ha h3Mama Ui Ha IpellKa.

OT1rosopHocT Ha opguTOpa

Hawarta 0TroBOPHOCT C& CBEXJA AC M3DAIABAHE HA DAMTOPCKO MHEHWE BbPXY TO3W KOHCOAMAMPaH
(MHAHCOB OTYET, OCHOBABAILO CE€ HAa M3BLPWEHWA OT Hac oAWT. HAWWAT oaWT 6Ge npoBefeH B
CbOTBETCTBHME C NPO(ECHOHANHUTE M3UCKBAHMA HA MEXAYHAPOAHMTE OAMTOPCKM CTaHAApPTH. Tesw
CTaHABPTH HanaraT CrnasBaHe Ha eTMYHMTE M3WCKBAHWA, KAaKTO M 0AWTbT 4a 6bae NAaHWpaH M
NpoBeAEH TaKa, 4Ye HWe Aa ce y6eanm B pasymMHa CTeneH Ha CUIYPHOCT A0KOMKO (PUHAHCOBMAT OTHET
HE CbADbPKA CbWECTBEHU HETOYHOCTM, OTKAOHEHHMA U HECHOTBETCTBMA,

OAMTBT BKNKOYBA M3NB/HEHMETO HA MPOUEAYPM C UEn NonyyaBaHe Ha OAMTOPCKU AOKas3aTencrea
OTHOCHO CYMMTE W ONOBECTABAHMATA, NPEACTaBEHM BbB (DMHAHCOBMA oTYeT. U36paHuTe npoleaypu
3aBMCAT OT MNpEeueHKaTa Ha O4WMTOPa, BK/KYWMTENHO OUEHKATa Ha PUCKOBETE OT CbLECTBEHM
HETOYHOCTH, OTKJOHEHMA M HECHLOTBETCTBMA BbB (PMHAHCOBMA OTHYET, HE3IABMCMMO JanM Te ce
AbIKAT HAa M3MAMa MM Ha rpewka. Mpy M3BBPWBAHETO HAa TE3M OLIEHKW Ha PMCKa OAUTOPBT B3ema
NnoA BHMMAHWE CHUCTEMAaTa 3a BBTPEIIeH KOHTPON, CBbP3aHa C M3rOTBAHETO M ACCTOBEPHOTO
npeacTaBAHe Ha (bMHAHCOBMA OTYET OT CTPaHa Ha NpeANpHMATMETC, 3a Aa pa3paGoTH OAWMTOPCKM
npoueaypy, KOMTO Ca NOAXOAAWM NpU Te3n 0GCTOATENCTBA, HO He C Uen M3pas3ABaHe Ha MHEeHWe
OTHOCHO e(heKTMBHOCTTA Ha CMCTEMaTa 3a BbLTPEWEH KOHTPOA Ha npeanpuatveto. OAuTBT Cblio
TaKa BK/IIOYBA OLEHKA HA YMECTHOCTTA Ha NPUNaraHMTe CYETOBOAHWM MOJIMTMKM M PasyMHOCTTa Ha
MPHUBAM3HTENHUTE CHETOBOAHM OUEHKM, HanpaBeHW OT PbBKOBOACTBOTO, KAaKTO M OLEHKA Ha
LIANOCTHOTO NPEACTaBAHE BbB (PMHAHCOBHUA OTYET.

CuMTame, e M3BDPLIEHWAT OT Hac DAMT MPeAoCTaBA ACCTATBbMHA M NoAxoAsla 6a3a 3a U3paseHoTo
0T Hac OAUTOPCKO MHEHHE.
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Bwarapus noa Homep 16, waew ha BDO International. BAC buarapka OCJ & pernciphpao B Thprosckmd perkcTbp ¢ EMK 831355578 w ARC Homep
BGE31255570.

BAC Buarapua 00, ApYHECTHO © Of PaHMYEHA OTFOBOPHOCT, € YALH Ha 50 MHTEPHEWBHBA AumATHA, KKDHAMYECKO AHLLE ¢ HECTONAHCKA Len A OBanHEHOTO l
KpaAcTho M APEACTABNARE MACT OT MEKAYHAPOAHAT2 MPCKE HA HeIANUTWMY (DM HAakkn Ha A0
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Mo Hawe MHEHWE KOHCONMAMPaHKA (MHAHCOBMAT OTY4eT Jasa BAPHA M YeCcTHa npeacTasa 3a
¢rHaHCoBOTO CcbCTOoAHME Ha ABo HOHMOH Tpyn A4 kbm 31 aekemBpu 2010 roguHa, Kakto m 3a
HEroBMTE (MHAHCOBK pe3ynTaTh OT AEMHOCTTa M 33 MapUYHWTE MOTOUM 3a rOAWHATa, 3aBbPLBALYA
TOraBa B ChOTBETCTBHE C MEXJYHapPOAHWTE CTaHAAPTH 3a PMHAHCOBM OTHETH, NpueTh oT EC.

Aoknag BbpXy APYrM NpaBHM M perynatopHH M3MCKBaHMA

Hue u3BbLPWMXME NPOBEPKa Ha KOHCONMAMPaHWA AOKNaA 3a AeMHOCTTa Ha ABTO KOHmoH Mpyn AJ
Kbm 31 aekemBpu 2010 r. OTHOCHO CbOTBETCTBMETO MEKAY AOK/aZa 3a SEWHOCTTA M (PUHAHCOBMA
OTYET 33 ChLMA OTYETEH NEPHOZ CbIrAACHD M3MCKBAHMATA Ha 3aKOHA 33 CYETOBOACTBOTO.

B pesynrtat Ha npoBepkaTa YAOCTOBEpABaME CHLOTBETCTBMETO MEXAY KOHCONMMAWPAHUA A0CKNA4 3a

AEMHOCTTa M KOHCONMAMPaHMA (IMHAHCOB OTHET KbM 31 aekemBpu 2010 roamHa no OTHOWEHME Ha
drHaHcoBaTa MHpopmaLHA.

Cocua, 29 anprin 2011 roguHa

BAO Bvarapua 00/

EJ/M
CroAHKa AnocTonosa, ynpaguten

AEC, pernctpupaHd ogurtop
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BwArapuA NGA Hoemep 16, wned Ha BDO Intermational, BAD bBwvarapus 004 e permcrpuparo 8 Thprobekla permcTvp ¢ EWMK 831255576 m AAC Homep

BG831255576
BAO buarapia COA, Apy#ectio ¢ of paHMyeHa OTFOBORHACT, € YAeH Ha BAQ MHTepHew sHBR NumnTri, loprAkdecko hvle © HecTonadcka ues 8 OGeguneroro 2
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ArTo IOnnon I'pyn Al
KOHCOJAMANPAH OTHET 3A BCEOBXBATHHA 10X01
3a roannara, MpUKMoURAaIa Ha 31 aexemspr 2010 T.

Benexxu 2010 2009
Xun. n8. Xun. 8.
[lponax6a Ha cTOKH 5.1 80,148 69,406
[peaocraBsHe Ha YCIyrH 17,534 14,415
Hpyru 1,029
Ipuxonn 97,682 84,850
OtueTHa cToliHOCT HAa IPOJAAEHH CTOKH (72,091) (59,645)
Bpyrna neuanta 25,591 25,205
Hpyru npuxoan 52 11,800 9,735
Pa3xoan 3a Matepuanu 53 (2,732) (2,129)
Pa3ixoay 3a REHIIEY YCIYTH 54 (10,427) (8,108)
Pazxonu 3a nepcoHasa 5.5 (5,741) (8,628)
Pasxonau 3a amopTtH3awys 6,7, 8 (6,765) (5,113)
HApyru pasxoan 5.6 (1,927) (3,078)
OnepaTnera nevyanda/ (3ary6a) 5,799 7,884
DHHARCOBH pa3xo/H 5.7 (5,074) (5,086)
(DHHAHCOBY NPUXOAH 5.8 100 202
Jnn ot nevandara/(3ary6aTa) Ha acOLUMHPaHM ApyXKecTaa {160) -
Teuan6a/ (3aryba) npeaun gaHLLUH 665 3,000
Pa3xoa 3a faHbK BbpPXY NOXOJHTE (93) 21
Ieuan6a/ (3ary6a) 3a rogunara 5§72 3,021
Herna nevanba/ (zaryGa), OTHacAIIA C¢ KbM:
CofcTBeHHUMTE HA KOMNAHKA-MaKa 572 3,056
ManuHHCTBEHO yuacTHe - (35)
HeTtna nevanba/ (3ary6a) 3a ronnnara 572 3,021
Apyr BceoGxeateH aoxon - -
Obwo ncecrﬁxnareﬂ A0X0] 34 roJAHHATA, CJT¢] RAHBIH 572 3,021

PunancoBrfiT oT4eT € 01100peH oT ChBeTa Ha AWpeKTOpHTe Ha 29.04.2011 r., H & MOANMUCAH KAKTO CENBA!

020 .

KanuH Kyuapoaa
CKTOD ["naseH cuetosoamre

........................................

AceH AceHop
H3neaHATENEH A

BJIO BBIATAPHA OOJ]
Croanka AnNocTonosa
JEC, Peructpupan oauTop
Y npasuren

TodcuutenHnte OenexXKH OT CTpaHHUa 7 Ao cTpaHuma 33ca HepazfenHa 4acT OT (GUHAHCOBHA OTYET,



ABTO FOnunen I'pyn AJl

KOHCOJINAUPAH OTYET 3A ®PHHAHCOBOTO CBCTOAHHUE

Kem 31 nexemspu 2010 1.

AKTHBH

AbjrorpaitHn aKkTHBH

HMmoTH, MaLWHHK U CLOPBXKEHHA
Hemarepuannu aktnsu
HHuBecTHUMOHHH HMOTH
HusecTuuun

[MonoxuTenHa penmyTauna
OTcpoyeRd JaHLYHU AKTHRH
BieMaHHd o TUXBeRY 3aeMH
TBProBCcKH H ApyrA BIeMaHHA

Apyrw

Kparxorpaiiin akTHBH

MaTepHanHH 3anacH

THProBCKH W APYFH B3eMaHHA

Biemanua no nuxeeHH 3aeMu

MuBecTHUMHK Ha paznonokenue 3a npoaaxta

ITapuy K CpescTRA W KPATKOCPOUYHW NCMO3NTH

ObLIO AKTHBH

COBCTBEH KAINUTAJ H NACHBH

CobeTBen kanuTan

OcHoBeH kanuTan

Pesepsy

Hepasnpenenena nevanda

O6u10 coGCTBEH KANUTA, IPHHANJIEKAIL HA KOMIAHHATA-MaliKa
MaTuHHCTBEHO yHacTHe

O6wo coficTren kKanuTan

JArarocpounn nacuan

JIMXBOHOCHY 34€MH 1 IPRBREHEHH CPelCTRa

3aleMmKEeHHA N0 0OIUrAlHOHEH 3aeM

3anb/KECHHA 33 AOX0AH HA NEpPCOHANA IPH NIEHC HOHUPaHe
JaabmxeHus No GUHAHCOB JTH3MHT

OTCPOMEHH TAHBYHH NaCHBH

KpaTkocpouHH nacHeH

THProOBCKH M APYTH 3a0bIKEHHA
JInXBOHOCHH 3a€MH M NpHBAEUYEHH CpelcTRa
JampmKeHus no PHHAHCOB JTHIMHT

(O6wo nacuen
OBUIO COBCTBEH KAITUTAJI U NTACHBH

®OuuancoBuaT oTHET € 0200peH oT CrhbeTa Ha AMpekTopuTe HA 29042011 r,ue HOHF@%CHBHB&

AceH ACeHOB
HanbnHuTenen augexTo R
3aBepeH, CLIAACHO OHTRPCK KM A0KNAA;
BJ1I0 BBLITAPHUA QO : 3
CrosHxa Anocronopa

1 S
-k‘\ I‘ i““’w' !l' ;' ’ ) :‘ e ™
HEC, Perncrpupan onurop u’“"w W

Ynpasuren : ;

benexkn 2010 2009
Xun. ne. XUA. 18

6 - 33,634
7 - 1,446
8 - 9,510
- 51

9 839 6,430
- 621

10.1 18,593 42
11.1 38,942 -
- 3]

58,374 51,765

- 26,754

11.2 1,744 17,178
10.2 - 781
- 66

12 54 2,326
1,798 47,105

60,172 08,870

13.1 15,145 15,145
13.2 84 (5,180)
22,071 3,556

37,300 13,521

- 15

37,300 13,536

14.1 5,127 10,424
14.2 14,669 14,669
- 46

- 14,167

- 274

19,796 39,580

15,16 252 29,361
14.3 2,824 10,731
- 5,662

3,076 45,754

22,872 85,334

60,172 98,870

’

|

Karpun Kyuapora
I'naBeH cyeToBOAKTEN

lMoschurennute Genexku oT cTpaHuua 7 Ao cTpaHula 33 ca HepalASiiHA 4acT OT (PMHAHCOBHS OTHET.




ABTo Onnon I'pyn AL

KOHCOJIWINPAH OTYET 3A TPOMEHHUTE B COGCTBEHUA KATTUTAI

3a roaunara, npukmoyBsauia Ha 31 gexemepy 2010 r.

0O06wo kanuran,

Ocrosek NMpHHaANekKALL :

Kanuran Pesepan Hepasnpeneneua ua ManimHeTaeHo 060

(benexxa nevanba yqacTue

13) JIPY)KECTBOTO
Malixa

Xua. 8. xui. as. XUn. A8 XU A8
Ha 1 aayapu 2009 r. 6,545 4,510 510 2,545 6 2,551
TTeuanGa 3a roauHaTa - - 3,056 3,056 (35 3,021
YaenuueHun 8,600 6,425 - 15,025 53 15,078
Hamanenus - (6,262) (84) (6,346) - (6,346)
Paanpenensue Ha
JHBHIIEHTH - - (759) (759) )] (768)
[TpexanpnsHe Ha pelepsu - (833) 833 - - -
Hpyr BceoGxBaTen 1oxol - - - - - -
Ha 31 aexemspn 2009 . 15,145 (5,180) 2,723 13,521 15 13,536
Ha 1 sanyapu 2010 . 15,145 (5,180) 2,723 12,688 15 12,703
TMevanba 3a ronnnara - - 572 572 - 572
YBenuuenud - 5,264 18,776 24,040 - 24,040
HamaneHus - - - - (15) (15)
HApyr BceoOxBaTeH A0xo1 - - - - - -
Ha 31 aexemspu 2010 1, 15,145 84 22,071 37,300 - 37,300

BJ10 BLITAPHUS OO S
Crosinka AnoctonoBa Lol
JEC, Peructprpan oaurop '
Vnpasuten

Kartpun Kynaposa
I'nasen CUETCBOIAHTEN

IMoscHUuTeNHUTe GEnex KK 0T cTpaHuLa 7 40 cTpaHHMUA 33 ca HepazleilHa YacT oT (PUHAHCOBHA OTYET.



ABTO FOunon I'pyn Al
KOHCOJHJAHPAR OTYET 3A IIAPHMHHUTE NNOTOLUH
3a roanHata, Npukmoyrama Ha 31 nexemapu 2010 1,

2010 2009

Xui. 1. XUuA. ne.
IMAPUYHH TNTOTOLUN OT ONEPATHBHA JIEMHOCT
[MocTbRNEHENA OT KOHTPAreHTH 118,177 100,699
[TnamaHngs Ha KOHTpareRTH (90,430) (73,367)
ITnawanna 3a navsuu (9,069) (9,512)
[Inawanna 3a 3aniarTh, OCUTYPOBKH 1 APYTH (9,331) (7,793)
[InaTeHH 6aHKOBM TAKCH M THXBH (543) (208)
Jpyru nocTeiieHHsA /NNAWAHKUS OT ONEepaTHBHA IEITHOCT 1,342 (1,145}
HeTnn napnauu noreuH or/, H3N0A3BAHH B ONIEpaTHBHATA JeHHOCT 10,146 8,674
NAPHYHHU NOTOLH OT HHBECTUIIHOHHA JEHHOCT
ITramanms 3a 3aKyryBaHe Ha AbATOTPAHHH AKTHUBH (3,073} (3,155)
TMocTsnneHus ot mponaxba Ha ABATOTPAHHM AKTHRH 4,187 995
MpenocTapeHun 3aemMu (16) aoen
(Inatenn)/BB3CcTAHOBEHH MTPEAOCTAREHN JaEMH (3,498) (30)
[Moryuenn INXBH N0 NpeJOCTaBEHN 3a€MR 72 19
Tlokynka Ha HHBECTHIIMH (1,615) (15,651)
TMocTenaenus ot npoaaxba HA HHBECTHLIHH 1,781 33,111
INony4yeHy AMBHACHTH OT HHBECTHLIH - 4
Apyry nocTbieHus/ niamaH1a OT MHBECTHUHOHHA AeHHoCT (450) 3,567
HeTHn napuynan noronu 0T/, N3NOA3BAHH B HHBECTHLHOHHA AcHHOCT (2,612) 18,759
ITAPUMHH TTOTOLUH OT ®UHAHCOBA JAEHHOCT
H3nnaTeHu AMBHIEHTH (40) (1,292)
HocTbnneHns oT 6aHKOBU H TBPTORCKH 3aeMH 11,553 43,887
[Mhamwanus no GaHKOBH H TbPTrOBCKH 338MH (12,049) (59,325)
H3nnateHu THXBYA H KOMUCHOHHH, HETHO (3,359) (3,319)
[Tnauwanna no JIM3MHIOBH NOTCBOPH (4,006) (6,356)
Hpyry nocTbNIEHNs/ NNAWEAHNA OT (IHAHCOBa ASHHOCT (1,905) 500
HeTHu napy4HH NoTOLH 0T/, H3NON3BAHH BLB PHHAHCOBA AeiiHOCT (9,806) {25,905)
HetHo (naManenne)/yBenHyenne Ha NAPHYHUTE CPEACTBA H MAPUUHHTE
€KBHBAJEHTH (2,272) 1,528
Napuunn cpeacTea N NapH=HHA eKBHBAJEHTH Ha | sryapn 2,326 798
[lapu4HHn ¢peacTBa N NapHYHK EKBHBANEHTH Ha 31 AeKkeMBpH 54 2,326

dunancosny

A

Acel AceHo
H3NmbIHUTENEH THREKTOP
3aBepeH, CLMIACHO PIHTOPCKH zloman'

Karpun Kyuapesa
I'naBeH CHETOBOIHTEN

B/10 BLJITAPUSA GOl

Crosnka AnocTonosa :‘_\ o

JIEC, Peructpupan onutop  °

Yapasuten : :

[ToscHUTENHUTE OENEKKH OT CTpaHuLa 7 10 cTpaHHLA 33 €a Hepas/Ae/IHa 4acT OT PUHAHCOBHN OTHET.




Asto H0uuon I'pyn A}
NOSCHUTEJHH BEJEXKH KBEM KOHCOJIHIHPAH ®PHHAHCOB OTYET
3a rojunara, npuxmoysama Ha 31 gexemspa 2010 .

1. KopnopaTusHa uH$popManusd

Konconunupanuat duHaHcos otuet Ha ABTo FOnunon I'pyn AJl 3a rognnara, npuktrousama Ha 31 aexkemepu 2010
r., € 0100peH 3a H31aBaHe CbINIAcHO pelleHne Ha Coeera Ba [lupekTopuTe oT 29 anpun 2011 1.

ArTo Onvon I'pyn AJl ¢ akLHMOHEpHO JpYXecTBO, yupeleHo ¢ peineHve Ne 231/08.03.2007 r. Ha Coduiickn
OKpBiKeH CbJ, cbe cenanuite rp. Codus, 6yn. ,, Xpucrodop Konym6” Ne 43. @unancosara roauHa Ha JlpyecTsoTo
npUKIIOYBa Ha 31 nexemspu,

OcHoBHHAT npeaMer Ha geHHOCT Ha rpynata ¢ npuao0HBaHe, YNpaBJICHHE, OUCHKA M mpoaax0a Ha yyacTHd B
GLIrapCcky M vyKACCTPAHHY THPIrOBCKH MPYKECTBA, THPrOBHA ¢ IEKH aBTOMOOUIH, aBTOYACTH M CEPBH3HH YCIYTH.

Kpalinata koMnanug-Maiika kbm 31.12.2010 r. e Shipka Business Solutions B.V.

2.1 Baza 3a maroTBsiHe
PDUHAHCOBUAT OTYET € U3TOTBEH Ha 6&33 UCTOPHYECKA LIEHA.

(OUHAHCOBHAT OTYET € NpeACTaBeH B GhJIrapCKH NeBa M BCHYKK NOKAIATENH Ca 3aKPBIeHH 10 HaH-Onu3KkuTe
xunsna Oparapeky nesa (Xuil. JB.), OCBEH KO € YIIOMEHATO APYro.

H3fArneHNne 3a CLOTRETCTBHE

®unaHcoBusT oTyeT Ha ABTO HOuuoH I'pyn AJl e u3roteeH B choTBETCTBHE ¢ MekayHapoAHHTE CTaHUapTH 3a
¢hnHaHcoBO oTuMTaKe, npueTH oT Eppanefickus cuio3 (,,MCPO, mpuetn ot EC”).

2.2 O0o0menne A CLNECTREHATE CHETOROYIRY MOJHTHKH

a) Ilpesprinane B wyxIecTpaHHA BajyTa

QOHHAHCOBWAT OTHET € NPEACTaBEH B OBATapCKH JIeBa, KOATO & yHKIHOHANHATA BajlyTa H BANYTATAa Ha NTPEACTaBAHE
Ha rpynata. Caenkute B 4YXIECTPaHHa BanyTa NbPBOHAYATHO C€ OTpa3fABaT BbB (PYHKUHOHANHATA BANyTd NO
oOMCHHHA Kype Ha nartaTa Ha ciaeikata. MOHCTAPHHTS aKTHBH H [IACHBH, ACHOMHHHPAHH B 4YXKICCTPaHHH BATyTH
¢e MPeu3uUCIABAT BLB (YHKLUHMOHANHATA BANYTA, B Kpad HA BCEKH Mecell Mo 3AKITIOUMTeNnHUS ofMeHeH Kypc Ha
bearapcka Hapoana banka 3a nocnennus paloTeH AeH OT CbOTBETHHA Mecel. BeuukM KypCOBH pasnuky ce
NpWIHaBaT B OTHeTa 33 BceoOXBaTHMA fmoxoiA. HemoHeTapHHTe aKTHBH M MAacHBH, KOHTO CE€ OLEHABAT MO
HCTOpHYECKa LeHa Ha npuacOHBaHe B 4yX/JCCTpaHHa BAyTa ce IPEBPbIIAT BLB (YHKLMOHANHATA BAJTyTa MO
08MeHHHS KyPC KbM JIaTaTa Ha MLPROHAYATIHATA cAeNka (MpUAoOHRaHE),

6) Mpu3naBane Ha NPHXOOH

IlpuxonuTe ce MpH3HABAT 10 CTEMNEHTA, B KOATO € BEPOATHO HKOHOMHUHECKH NON3K A& ObAaT NONTYy4YeHH OT rpynaTa u
cyMara Ha NpuXoAa Moxe [a OblI¢ HAZEKIHO OLUEHEHA, HE3ABHCUMO 0T TOBA KOra € MNOTYYEHO MialaHeTo.
Hpnxonme Ce OlEHARAT N0 CnpaBeanvBaTa CTOHHOCT Ha NOAYHCHOTO UNH ABMAKHMO BhiHArpaxacHHe Ha Gala Ha
ACTOBROPCHHUTE YCJIOBHA HA MjallaHe, KaTo C¢ W3KII0YAT OTCTRITKH, pa6aTu W JIpyTH JaHbUU BLPXY npo,uamﬁme HIH
muTa. ['pyrara aHanu3upa JOrOBOPEHOCTUTE CH 33 Mpoaaxk6u cnopen cneuHHUHE KPHTEPHH, 3a 13 ONPEAENH Aany
nefdcTea karTo OpHHIHIAT HIW KaTO areHr. To e gocTurHano ao 3AKNKOYEHHE, Y¢C nencTea Karo TIpHHLUHIIA]l BbB
BCHYKH TAaKKBa JorosopeHocTd. ITpenn na 6bae npHIHAT NPYXOL, CJEIHUTE ceUM(HYHH KPUTEPHH 3a [TPHIHABAHE
TpA6Ba cblL0 A3 §bAAT YAOBAETBOPEHH:

Tpodaxcbu 11a NpoOYKYUI W CINOKU

ITpuxoauTe oT npojaxby Ha NpPoAYKLHMA H CTCKM C€ NPHUIHABAT, KOTaTO CBLLUECTBEHWMTE PHCKOBE M MON3H OT
coOCTBEHOCTTA BLPXY NPOLYKIHATA K CTOKHTE ca IIPEXBBPICHHN Ha KyTyRaya, KoeTo o0udaliHo CTaBa B MOMEHTA Ha
TAXHATA eKCTIEAULLMSA.



ABTO FOnnon I'pyn AR
MOACHHUTEJHH BEJEXKKH K'bM KOHCOJIHJHPAH ®PUHAHCOB OTYET
3a roaunara, npuknoysaila Ha 31 aexemspr 2010 1.

2.2 O6001meHNne HA CBIIECTBEHHTE CHETOBOAHH NOJHTHKH (IPOAB/IKEHNE)

6) ITpu3naBaHe Ha NPHXOAH (IPOALIKEHHE)

Ipedocmassme ra yenyeu

[lpuxoanTte oT npeiocTaBsHe Ha YCAYru ce NMpu3HaBaT Ha 0asa Ha erTana Ha 3aBbpLIGHOCT Ha CAEJKAaTa KbM
OTYeTHara naTta. ETambT Ha 3aBLPLICHOCT Ha cAenKarta ce onpenend Ha Gasa Ha oTpaboTeHHTE N0 MOMEHTA
YOBEKOYACOBE KATO IPOLEHT OT ofllHTe YoBEeKo4YacoBe, KOMTO 1e ObmaT oTpaboTeHu 3a Beceku aorosop. Kerato
pelyaTaThT 0T caenkara (loropopa) He Moxe A2 GhJe HaAeAIHO OLEHEH, NPUXCALT CE€ NMPHU3HABA CAMO JOKOJIKOTO
M3BbLPLICHUTE PA3XOAH NOUIEKAT Ha Bb3CTAHOBABAHE.

Hpuxcou om ruxeu

TpyxoauTe OT JUXBM Ce OTYMTAT KATO €& HIMONIBa MeToja Ha edeKTHBHMA NUXBEH MPOLUEHT, NMpPEACTABIABALY
NPOLEHTLT, KOHTO TOYHO AMCKOHTHPA O4aKBaHUTE ObACL NMAPHYHK IUIAIIAHNSA 33 0YAKBAHKSA CPOK Ha (PUHAHCOBHA
MHCTPYMEHT MIM 3@ NMO-KPaThK NEPHOJ, KOTATO € YMEeCTHo, Ao DanaHcoBaTa CTOHHOCT HAa (IMHAHCOBHMA AKTHE,
[TpuxoabT OT NMXEBH Ce BKJIOYBA BbB (JHHAHCOBHA NPHXCJ B 0TYETa 38 BCEOOXBAaTHHA JOXOM.

TTpuxodu om dusudeninu
IlpuxoanTe OT AMBHIEHTH CE IPH3HABAT, KOTATO CE YCTAHOBH NPAaBOTO 33 TAXHOTO M0JY4aBaHe,

B) JdaHbLUH

Texyw danvk gvpxy ooxodume

TeKyUnTe JAHLYHN aKTHABH U ITACUBH 3a TEKYHIHA W MPeIXOAHH NepHoaK ce NPH3IHABAT A0 CYMAaTa, KOATO C& 04aKBa
Ja Gbjie BB3CTAHOBEHA OT WM TUIATEHA Ha JaHbYHHUTE BIACTH. [1pH M3YHCICHHE HA TEKYLIMTE AAHbUM CE NPUIArar
JIAHBYHUTE CTABKK W JaHEYHUTE 3aKOHW, KOUTO CA B CUNTA WIIH €A B 3HAYHTENHA CTENEH NPHETH KbM OTHETHATA [aTa.
PBKOBOACTBOTO aHANMH3Upa OTACTHHTE NO3MUMM B JAAHLYHATA ACKIApalus, 338 KOHTO NPHIOKHMWTE NaHbYHK
paznopeaGy ca NpeAMET HA ThAKYBAHE H IPH3HABA TPOBHIHH, KOTaTO TOBA € YMECTHO.

TekylmHTe NaHbLH CE TIPUIHARAT AHPEKTHO B COGCTBEHHA KANHTan (a He B OTYeTa 32 BceoOXBaTHUA J0X0A), KOraTo
JAHBKBT €€ OTHACA [0 CTATHH, KOWTO ¢a GMITW NPH3HATH AUPEKTHO B COOCTBEHHS KanuTan.

Omepoyen 0anbk 8bPXy Ooxodume
OTCPOYEHHTE JAHDBLA Ce MPH3HABAT Mo OanaHCOBHA METOA 33 BCHYKM BPEMEHHHM PAlNMKH KBM OTHETHATa 1aTa,
KOHUTO BEIHUKBAT MeXIy AAHbYHATA OCHOBA HA AKTHBMTE M NACUBUTE H TEXHHTE OATAHCOBH CTOHHOCTH.

OTCPO‘-WHH JAHBYHA NACHBU C€ MPU3IHABAT 3a BCHYKH obnaraeMu BPEMEHHH PA3THKH!

®  OCBEH A0 CTCNCHTA, IO KOATO OTCPOYCHUAT AAHBYEH NMACHB BbIHHKBA OT IbPROHAYANHO NMPHIHABAHE Ha
AKTMB WIM [1aCHMB OT JaldCHA CHENKA, KOSTO He € Guinec kOMOMHAIMA W HE BIIHMAE HUTO BBLPXY
CYeTOBOAHATA Tledanba, HHTO BbPXY HaHbuHaTa nevwanba wnn 3aryba KsM MOMEHTa Ha W3BBLPIIRAHE HA
CHeNKaTa, H

e 3a o0JiaraeMH BpEeMEHHH DpAasJHKH, CBBbP3aHH C HHBCCTHLUHMH B JBIICPHA IPYXKECTBA, ACOLMHPAHH
TNPEANPHATHA H YYaCTHA B CEBMCCTHH NMPEANPHATHA, OCBEH A0 CTETIEHTA, A0 KOATO rPYNaTa € B ChCTOAHUE
I KOHTPOJIMPA BPEMETO Ha 00paTHOTO NPOABICHUE Ha BPEMEHHATA PaliMKA ¥ ChILECTBYBA BEPOATHOCT
BPEMEHHATA pas/inKa Ja He ce MpoARK o0paTHe B NpeaBHanMo Gnaeiue.

AKTHBH 1O OTCPOYCHH JAHBUK C¢ IMPH3HARAT 334 BCUYKH HaAMANAEMH BPEMEHHH Pa3/IMKH, NPEHECEHH HCU3IOJIIBAHH
NaHBYHH KPCAHUTH W HEW3INOI3BAHW NaHLYHH 3&]")/6]11, A0 CTENEHTAa, A0 KOATO € BCPOATHO a € HAJIKMLUC ofnaraema
neqan6a, cpemy KoATo Ja 6BJAT H3MON3IBAHM HAMATAEMHTE BPEMCHHH pPA3/IHKH, [PEHECEHHUTE HCH3NOJ3BAHH
NaHbLYHH KPEAHTH Y HEUINOI3BAHHTE JaHBYHH '33[‘)’6}1:

®  OCBEH @KO OTCPOUEHMSAT AAHDLYEH AKTHB Bb3HHKEA OT [ThPBOHAYAIHO NPH3HABAHE HA AKTWHB MJIH NACHB OT
JafeHa Chefka, KoATO He e Gu3Hec KOMOHHALMA M He BIHAS HUTO BbPXY CHETOBOAHATAa neuanda, HUTO
BbPXy JaHbYHATA nedanta 1 3aryéa KbM MOMCHTa Ha U3BBPUIBAHE Ha CACTKATA; W

® 33 HAMANAEMH BPEMeHHM PpallIMK{, CBbP3aHM C MHBECTHLUMH B IBIUEPHH IPYKECTBA, ACOUMHPAHH
MIPEANPHATHA W Y9ACTUS B CHEMECTHH MPEANpPHATHA, OTCPOUEH JAHBUYEH dKTHB CE IPH3HABA €AMHCTBEHO
70 CTETIeHTa, 10 KOSTO MMa BEPOATHOCT BPEMEHHATA Pa3/nKa J1a ce nposeH o0paTHo B 06o3puMo Ghacine
u 1a Obsae peamnivpana obnaraema nevana, cpelly KOATO 3 C€ ONON3OTBOPH BPEMEHHATA PaJINKA.




ArTO0 IOnnon lpyn AJ
NOACHUTEJHH BEJEKKH KbM KOHCOJIWJIUPAH ®UHAHCOB OTYUET
3a roavnara, npukmousala Ha 31 aexemspu 2010 .

2.2 O6o0menne HA CHIECTBEHHTE CHETOBOAHY HOJHTHKH (mpoamsrxenne)

B) Janbun (mpoab/keHHe)

Omcpoyen danvk 8vpxy 0oxodume (npodvaxcenue)

I'pynara u3sbpusa npernen Ha 6anancoBaTa CTOMHOCT HA OTCPOMENHTE IAHRYHH aKTHBH KbM BCAKA OTHETHA 1aTa W
A HamanABa N0 CTEMEHTa, A0 KOATO Beye He ¢ BepoATHO Ja Obae peanu3MpaHa A0cTaThyHa obnaraeMa mevanGa,
KOATO [a MO3BOJIABA LENIHS MM YaCT OT OTCPOHCHMA HaHb4YeH akTuB Ja Gbae BbicraHoseH. HenpHinaTute
OTCPOYEHH NaHBYHM AKTHBH Ce NPEpairnNeXaaT KbM BCAKA OTUETHA JaTa M CE NPWIHABAT A0 CTENIeHTa, 10 KOATO
CTaHaNO BepOATHO Aa Obje peanv3vpana Gbjenia obaaraema nevanBa, KOSTO Jia MO3BONH OTCPOYEHUSA NAHBYEH
axTHR 2 6bae Bb3CTAHOBEH.

OrcpoueHuTe N1aHBUHH AKTHBH W NACHBH CE OLEHABAT N0 AAHBYHHTE CTABKH, KOWTO CE OYaKBa a ObJaT B CHiA 3a
11epHOa, B KOHTO aKTHBBT CC PCASM3INPA MM NACHBLT C¢ YPEeAH, Bb3 OCHOBA HA AAHLUHHTE CTABKH (M NAHBYHH
3dKOHM), IEACTBANIH HIH BJIC3/IH B CANIA, B 3HAYATENHA CTEMNEH, KbM OTYETHATA JaTa.

OrcpouchuTe JaHBLM, CBBPIAHM CBC CTATHH, MPHIHATH M3BLH Newanbara win 3aryGara, ce NPH3HARAT HIBBH
nevanbara unu 3ary6ara. OTCpOUEHUTE AAHBLM CE NPUIHABAT B 3ABMCHMOCT OT CBBP3IAHATA C TAX CAENKA WK B
ApYTHA BCEOOXBATEN MOXO/, HIIM ANPEKTHO B COOCTREHHA KANHTAl.

I'pynata koMneHcupa OTCPOMCHH IAHBLYHM AKTMBM H TIACHBM CaMO TOraBa, KOIATO MMA 2aKOHORO npaso na
NpHCTaia TEXYWH J3HBYHN aKTHBH CPelly TeKYIIH AAHbYHK NACHBA M OTCPOYEHHTE AHDBYHH AKTHBH M ITACHBH Ce
OTHACAT [0 JAHBIUK BRPXY J10X0A8, HAIOKEHN OT €JMH H ChII AAHBYEH OPraH 3a €HC M ChbIL0 AaHLYHO3AILIKEHO
NpeAnpUATHE.

Hawex svpxy dobogenama cmoitmocm (JIC)
[lpuxopnnte, pasxoauTe n akTHBHTE ce Npu3HasaT HeTHo ot JIJIC, ¢ u3kmoUeHNe Ha Cliy4aMre, Korarto:

* JUIC, Bb3HHKBALW NIpH NOKYNKA HAa AKTHBU MITH YCIYTH HE € BB3CTAHOBHM OT AaHLYHWUTE BIACTH, B KOHTO
ciyvait JJIC ce npusHaBa KaTO wacT OT LeHaTa Ha MpHIoOMBAHE HA AKTMBA WM Kar0 4acT OT
CBOTBETHATA Pa3x0/aHa NOIHLNA, KAKTO TOBA ¢ YMECTHO;

* B3CMAHHUATA W 3aXbJKEHMATA, KOUTO ¢ OTYHTAT ¢ BKMoueH JJIC.

Hertuata cyma na JJIC, BB3CTAHOBMMA OT MM ILIKHMA Ha JAaHBYHWUTE BJIACTH, CE€ BKMOYBA B CTOHHOCTTAa Ha
B3CMaHHATA WM 33 0bKEHHAATA B OTHETA 32 (PHHAHCOBOTO CHCTONHHE.

r) Ioxoin Ha nepcoHasna NPH NeHCHOHHUPaHe

CpraacHo GbArapckoTo TPYAOBO 32KOHOATENCTBO, JpyKecTBaTA OT [PyNaTa KaTo paboTOAATENH, Ca 3adb/PKEHA A
M3NJATAT OBC WM WeCT GpYTHM MECceuHM 3aIIaTH HA CBOMTC CIIYXKHTENM NP NMEHCHOHHPAHE, B 3aBUCHMOCT OT
MPOC/TYKEHOTO BPEME. AKO CIYXHUTENAT € paboTHN Npu Cbluks paGoTolATeN Npe3 mocneauute 10 roaHHH or
TPYACBHA CU CTax, TOI TpAOBA 1a NONy4M mecT GPYTHH MECEUHH 3aIaTH NPH NEHCHOHHPAHE, a ako ¢ paboTHA mo-
manko ot 10 roansu npu chuwms pabotopaten — aBe GpYTHH MeceHHM 3anmaTH. TInaHbT 3a JOXOAM Ha MepcoHana
NPH rICHCHOHHMpaHe He e duuancHpan. I'pynata onpejens CBOWTE 3afbJKEHMS 33 W3IUIALIAHE HA JOXOAM Ha
NEPCOHATA NMPH NEHCHOHHPAHE KaTO M3MON3BA AKTFOCPCKH METOM HA OLCHKZ. AKTIOEPCKHMTE nevuandu u 3arybu ce
NIPH3HABAT KATO NPUXOM HIIM Pa3X0[, KOraTO HETHWTE KYMYJTATHBHH HENPH3IHATH aKTHEPCKH NevanGH unu 3arybu B
Kpas Ha npeaxoaHaTa OTYeTHA roanHa ca npesumasany 10% OT HacToAwaTa CTOMHOCT Ha 3aMhJIXKEHHETO 3a
Hinnamane Ha NOXOAW HA NEPCOHANA NpH NEHCHOHMpaHe. AKTIOSPCKHTS neuanOM unW 3ary0M ce mpHIHaBaT 3a
OHAKBAHHA CPEnHO-0CTaBaLL OpOi rOMHHM TPYAOB CTaXK HA MEPCOHANA.

Paixonnre 3a MHHaN TPYNOB CTak Ce NPH3HABAT KATO Pa3XoJ HA HHelHa Gasa 3a CpedHUs CPOK, IOKATO JOXOAHTE
ctanat GesycnorHo npunobuTy. Jo cTenenta, 10 KOATO AOXOAMTE ca Beye Ge3ycNoBHO NpuaoGuTH, He3aGaBHO caea
BLBEXIAHE WY IMPOMEHU B IUTaHA 3a AOXOAH NPH NEHCHOHMpane, JIpyKecTRaTa OT rpynara NpH3IHABAT Pasxofa 3a
MHHaJ TPYJOB CTaX BeAHATA.

3aab/KEHHETO 38 AOX0IH Ha NepCoHana NpH NMEHCHOHHPAHE Ce CbCTON OT HACTOALLATA CTOWHOCT HA 3aabIKEHHETO
33 M3NJ1allaHE Ha Te3H A0XO0AH, HAMANCHA ¢ HEeNPH3IHATHTE pa3XxodX 38 MHHAJ TPYHOB CTAXK.



ArTo Onnon Ipyn AJl
MOACHUTEJHHU BEJEXKH KbBM KOHCOJUANPAH @®HHAHCOB OTYET
3a roauuara, npuioysaa Ha 31 nexemspu 2010 1,

2.2 O60o0meHHe HA CHUICCTBCHHUTE CYETOBOAHH MOJIHTHKH (HPOABIAKEHHE)
A) @HHAHCOBHA HHECTPYMEHTH — MbPBOHAYAJIHO NIPH3HABAHE H NOCJIEABALIO OLEHABAHE

L MUHAHCOBH AKTHBH

ﬂbpaonauanuo NpH3HABAHE

@unancoruTe aktuey B obxBata Ha MCC 39 Quwrancosu uwcmpymenmu: nApusnasaie 4 oOyenagane ce
KlacHthHLMpaT kaTo JMHAHCOBH aKTHBHK, OTYMTAHHM NO CMpaBe/THBa CTOHHOCT B neuantara WK 3arybara, UiH KaTo
33EMH H B3EMAHHA, WIH KATO MHBECTHLMH IbPXKaHW 00 Nafek HIM KaTo (PMHAHCOBM 4KTHBH Ha pa3NONOMKEHHE 3a
npoaaxa, HIM KaTO NEPHBATHBH, ONPEIENEHH KATO X€MKMPALLH HHCTPYMEHTH NPH €QEKTHBHO XEMKUPAHE, KAKTO
TOBa € no-yMmecTHo. ['pynata onpefens knacHHKauMATa Ha CBOMTE (JMHAHCOBH AKTHBH NPH MTLPBOHAYANHOTO MM
npu3HaBaHe.

®uHAHCOBUTE AKTHBHM CE [PpU3HABAT IIBPBOHAYAIHO [0 CIIPABCANIHBATA HM CTDfIHOCT, e, B cnyqaﬁ Ha
HHBCCTHUHWH, KOUTO HE CC OTUHMTAT 110 CIIpaBeTHBa CTOHHOCT B neqandara UiK 3ary6aTa, pasxoavTe 1o caeiikara,
KOHTO C€ OTHACHT MNPAKO KbM ﬂpHLlOGVIBaHeTO Ha ClJHHaHCOBHH aKTHB.

I‘[oxynxme HItH ﬂpO}Ia)Kﬁlfl Ha Q)HHaHCOBH aKTHBH, HHHUTO YCJIORHA HINCKBAT NMPEXBBPJAAHETO HA aKTHBA NMpel3
Nnepuea 0T BpEME, YCTAHOBCH 00OHKHOBEHO ¢ HOpMAaTHBHA pasnope,uﬁa WM ZelcTealua ITPAKTHKA Ha CbOTBETHHA
na3sap (penom-m I'IOKyl']KH), Ce MPH3IHABAT Ha JAaTaTa Ha ThpryBaHe (CIICHKﬂTa), T.C. Ha naraTa Ha KOATO pr)KECTBaTa
OT I'pynaTa ca c€ aHraKHPAJIHM Aa 3aKynAT UKW Np0aanaT akTHBa.

®UHAHCOBUTE AKTUBH Ha }Ipy)xecmom BKJIOYBAT ITAPHYHH CPEICTBA H NTApHYIHKH CKBHBAJCHTH, ThProBCKH H APYTH
B3CMaHHA, NpeJocTasaAHA 3a€MHU U APYTH CI)HHEIHCOBPI aKTHBH,

Mocieasamo ouensisane
[locnenBaOTE OLSHABAHE HA (PHHAHCOBHTE AKTHRM 33BUCH OT TAXHATA KacH(HUKAIIHg, KAKTO CNe/IRA;

3aemu u szemanus

3aeMHTE W BIeMAHMATA ca HEACPHBATHBHM (MHAHCOBH AKTHBH C QUKCHPAHM MIM OMpefenseMH NialaHud, KOUTOo
He ce KOTHpaT Ha akTuBeH na3zap. Te Bb3IHHUKBAT, KOTATO IPynaTa [aBa NAPHYHH CPEACTBA, CTOKH MAH YCAYTH
JIMpeKTHO Ha neGuTopa Ge3 HamMepeHWe 1a TbpPryBa C Te3H palueTH. Te ca BKJIOYEHH B KPAaTKOCPOUYHW AKTHBH, C
MIKIIOMEHHE HA TE3H € najaex noseve oT 12 meceua cred parara Ha GanaHca, KoHTO ce KnacHgHLUHpAT KaTo
ABLITCCPUYHY. 32€MUTE M BIEMAHUNATA CE BKAKOUYBAT B THPTOBCKH H APYTH B3eMaHHA B CYETOBOHHA (anaHc.

OTnHepane
QHHAHCOB AKTHR (l'UIlfl, KOQrarto ¢ l'lpH.nO}KHMO, YHacT oT [t)[dHaHCOB AdKTHB WIH 4acT OT rpyna OT CXOAHH (i)HHaHCOBM

aKTUBH) C€ OTTHCRA, KOTaTo;

*  JIOFOBOPHHTE MPaBa BbPXY NAPHYHHTE NOTOLH OT (PHHAHCOBHSA AKTHB €3 WITEKITH;

® JOTOBOpPHHTE MpaBa 3a NOJy4YaBaHe Ha NAPHYHH MOTOUM OT (PMHAHCOBHA AKTHB CA MPEXBbPJIEHH WIH
I'pymara ¢ npHena 3ajb/keHUETO Ja TUTATH HATBIHO TIONYHMEHMTE MapH4HKH noTouM 6e3 ¢hillecTneHa
3a0aBa KbM TpETA CTPaHa YPEe3 CMOPa3yMEHHEe 3a NPEXBLPISHE; MPH KOETO (a) Ipynara € NpeXBbpJiuia B
IHAYMTEIHA CTENEH BCHHKH PHCKOBE M TON3H OT CODCTREHOCTTa BLPXY (MHAHCORMA AKTHBR, HIH (6)
rpynata HHUTO € MNPEXBBLPANIE, HHTO € 3alainjia B 3HAYMUTCHA CTCIEH BCHYKH PUCKOBE H IIOA3H OT
c0OCTBEHOCTTA BbPXY (PUHAHCORHSA AKTHR, HO HE € JANA3NNa KOHTPONA RLPXY HEro.

Korato rpynarta € npexXpbpiiiia J0roBOPHHUTE CH NPABA 3a NOJY4YaBaHe Ha ITApHYHH MMOTOLUH OT dJHHaHCOBHH aKTHB
WK € BCTRMNUNO B CNOPA3yMEHHE 3a NPEXBBPJIAHE M HHTO € TNPCXBBbP/INII0, HATO € 3ald3HJi0 B 3HAYHUTC/IHA CTCTICH
BCHUYKHU PHCKOBE H TNOJ3H OT cobcTBEHOCTTA BBLPXY QJHHEIHCDBHH dKTHB, HO € 3alla3ii0 KOHTPOJIA BbpPXY HETO, TO
NpoQkJKaBa Ja ITPU3HABA NPCXBbRJICHUA CI)I‘IHHHCOB AKTHB 10 CTCIECHTA Ha NMPOABKABAILOTO CH YYacTHE B HETO. B
TO3H Cﬂyl!aﬁ rpynara nNpH3Hasa ¥ CEBP3AHOTO 3aLbJIKEHHE. ﬂpeXB‘pr'IEHHﬂT AKTHB M CRBLP3AHOTO 3aJLIKEHHE CE
OLCHABAT Ha 6&36, KOATO OTpa3ABa nNpagaTa H 3aJbKEHHUATA, KOUTO I'pyIaTa € 3ana3nia.

CrenenTa Ha OpoAbIAABALIOTC YHACTHE, KOETO € Noja d)opmaTa Ha rapaHUH{A 3a NPEX3bLPIACHAA aKTHB, CC OLUCHSABA
no IO-HUCKATa OT [IbPBOHAYATHATA fanaHcoBa CTOHHOCT Ha aKTHBE M MakCHMallHaTa CTOHHOCT Ha
BB3HAIPAXUCHHCTO, KOCTO MOXKC Jla CC HANTOXH Jla 6bAC BB3CTAHOBEHO OT rpymnara.
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ApTo IOHnon I'pyn AJ]
NOACHUTEJIHH BEJEXKH KbM KOHCOJMIAHUPAH PHHAHCOB OTUET
3a roaunara, npukiovBalla Ha 31 gexemepu 2010 r.

2.2 O6o6menne HA CHLUECTBEHHTE CYETOBOIHH MOJHTHKR (TIPOAL/IKEHHE)
1]) (DHHaIICOBH HHCprMGHTH — MbPBOHAYAJIHO npuzuanaﬂe H nocaeaBamo oncHEBaHe (“pOJI'leHCEHHe)

Ofesuenka Ha GUHAHCOBH AKTHBH

Kbm BCika oTueTHa JaTa rpynaTa nNpaBH NPELEHKa JAATW ChINECTBYBAT OOGKTHBHM [OKA3aTeNCTHA, Y€ aajeH
(pHHAHCOB AKTHB WK IpyNa 0T (HHAHCOBH ZKTHBH MOXKe Ja ¢ ofe3ueHeHa. DHHAHCOBMAT aKTHB WM IPymnaTta oT
¢uraHcoBn akTHBM ce cuMTa 3a 00Ge3UEHEHA, KOTATO CHINECTBYBAT OGEKTWBHM JOKA3aTelcTBA 3a 0GE3LEHKA B
pe3ynTaT Ha €IHO UAM noBevye CLOMTHA, KOMTO ca BBIHMKHANH CNEAd MbPBOHAYATHOTO NPH3HABAHE HA aKTHBA
("en6uTre 32 noHeceHa 3ary6a”) W ToBa cHOMTHE 3a NoHeceHa 3aryba 0KAIRA BAHAHHE BbPXY OYaKBaHHTe ObAEULH
NapHYHA NOTOUM OT (PHHAHCOBHA AKTHB WIH rpynata oT (MHAHCOBH aKTHRH, KOMTO MOTaT fa ObJAT HalemIAHO
oueHeHH. Jlokaszarencrsara 3a 00€3LEHKA MOTAT A3 BKJIIOYBAT HHIMKALIMM, He JUThKHHIIH HITH TPYTIa OT LTBKHHLUK
M3MUTBAT CEPHOIHN (DHHAHCOBH 3ATPYAHEHHA WIIH €A B HEH3MbJIHEHHE WIH MPOCPOUUE NPH WINNALIAHETO Ha THXBH
MM TNaBHUUH, WIH BEPOATHOCT Aa OOABAT HEMIATEKOCIOCOGHOCT/CBBPX3aANBXKHANOCT MW [a NpeAnpHEMaT
(MHAHCORA PEOPraHU3aLNs, MNH KOraTo HaG/IONABAHH NAHHM WHAWKMPAT M3MEPHMO HAMATEHHE B OYAKBAHHTC
Obiew napuuHM MOTOLH, KaTO HAMPHMEP NMPOMCHH B NPOCPOMUATA WIM MKOHOMHYECKH YCIOBHS, KOWTO ca
CBBLP3aHH ¢ HEM3MBIHEHHA OT CTPAHA Ha JUTBKHHLIHTE.

¢ (OHHAHCOBH NACHBH

ITepeOHaYa/HE NPH3HABAHE 1 OllEHABAHE

DuHAHCOBHTE nackBy, B obxsara Ha MCC 39, ce knacubuumpaT xato (UHAHCORHW NACHBH, OTHYUTAHH IO
CrpaBe/uTHBa CTORHOCT B nedanbarta niu 3ary0ara, Wik KaTo 3aeMH W NPHBNEUEHU CPEACTRA, HITM KATO AEPHBATHEH,
KOHTO €8 e(eKTHBHY XS/DKUPALN WHCTPYMEHTH, KAKTO TOBA € 110-yMecTHo. ['pynaTa onpenens knacHuKauHATa Ha
CBOMTE (PHHAHCOBH NACHRH MPH ITBPBOHAYAIHOTO HM NPU3HABAHE.

(DHHAHCOBHTE MACHBH Ce NMPA3HABAT ITEPBOHAYAIHO M0 CIIPABELIMBATa HM CTOHHOCT, MiKoC, B cnyqaifl Ha 33€MH "
NPHBNCYCHK CPEACTBA, Pa3NQJWTE MO CIENIKaTa, KOUTO €€ OTHACAT MNPAKO KbM ﬂpHﬂOﬁHBaHCTO Ha q)HHaHCOBH}I
TMACHB.

(DUHAHCOBMTE MACHBH Ha rpynara s8KJIIO4YBAT TBPrOBCKH H APYTH 3AARIAKEHHA N TUXBOHOCHH 33€MH.

Ornuceane
DUHAHCOB TACHB CC OTITHCBA, KOTATO TOH € MOTACEH, T.e. KOTaTo 3aAbKEHHETO ONPEAENEHO B AOTOBOPA €
OTTIAJHAT WITH € AHYJIHPAHO WM CPOKBT MY € H3TEKBJL,

Korato cbiectByBall ¢puHancoB nacus Obje 3aMEHEH C APYr OT CHIIHA KPEAMTODP NPH 3HAYMTEIHO PaiIHYHK
YCNOBUA MITH YCNOBHATA HA ChINECTBYBALIMA NAcHB ObAAT CBIUECTBEHO MOAWGHUHpAHH, Ta3M 3aMAHA KM
MOAH(HKALHA CE TPETHPA KAaTO OTMHCBAHE HA MLPBOHAYA/HWA NACHB M NPUIHABAHC HA HOB MACHB, a8 PA3JIMKATA B
CBOTBETHHTE GanaHCOBH CTOHHOCTH Ce MPH3HARA B OTHETA 33 BCEOOXBATHYA AOXO0N.

¢) KoMneHncHpaHe na (PHHAHCOBH HACTPYMEHTH

(DHHAHCOBHTE AKTHBM K (DMHAHCOBATE MacHBM CE KOMIIEHCHPAT M HETHATA CyMa C€ NPEACTaBA B OTYECTA 33
(HHAHCOBOTO ChCTOAHKE, KOMATO M CaMO KOraro, € HAMHIE IOPHAMISCKH YIPAKHAEMO MPABO 38 KOMIICHCHPAHe Ha
NPHIHATHTE CYMH W IPYMaTa HMa HaMepeHHe 3a ypexaHe Ha HeTHa §6a3a, WK 3a eAHOBPEMEHHO PeaMIHpaHe Ha
AKTHBUTE M YpeXJAaHe Ha MACHBHTE,

%) CnpaBeniHBa cTONHOCT Ha GHHAHCOBHTE HHCTPYMEHTH

Kbm Bcika oTHeTHa nara cnpaBeuiBaTa CTOHHOCT Ha (GUHAHCOBM MHCTPYMEHTH, KOUTO C€ THPTYBAT aKTHRHO Ha
nazapure, ¢e onpeaens Ha §asa Ha KOTHPAHHW Na3apHH LEAH MAM KOTHPOBKM OT BHALPH (LEHH ,Kynmysa” 32 JbJru
MO3HLIMK Y LIeHH "nipoaaBa” 3a KbeH No3duKM) 6e3 aa ce npyucnaaar pasxodu Mo cOelKaTa.

CnpaBemmBaTa CTOIHOCT Ha [bHHaHCOBH HHCTPYMCHTH, 32 KOWTO HAMA AKTHUBEH [1a3ap, € OIIpeaed ¢ noMouTa Ha
TEXHHKH 3a oleHABaHe. T¢3M TEXHWKH BKITHOYBAT M3MOA3BaHE Ha CKOPOWHH NAa3apHH NPCKH CACIKH, TPENPATKH KbM
TEKYyLLaTa cHpaBeallHBa CTOMHOCT Ha APYT WHCTPYMEHT, KOWTO € B 3HAYWTENHa CTENeH ChILHA, AHAJIH3 Ha
AHUCKCHTUPAHHUTE NapHYHH MOTOLUM H IPYI'H MOIENH 38 OLICHKA.



AsTo lOuuon I'pyn AL
NOACHHWUTEJHHW BEJEXKHA KbM KOHCOJTHJUPAH ®HUHAHCOB OTYET
3a roauHaTa, npuKkmouBauia Ha 31 aexkemspn 2010 1.

2.2 O6o6menne Ha CHIECTBEHHTE CYETOBOAHH NMOJIATHKH (NMPOABL/IAKEHHE)

3) OcHOBeH KanuTan
OCHOBHHAT KanuTaJ € IPEeACTaBEH N0 HOMHHAIHATA CTOWHOCT HAa M3AJEHNUTE W NIATEHH aKunH. JToCTLIIEHHATA OT
H3ANCHH aKUMHW HaJl TAXHATa HOMHHAITHA CTOHHOCT CE OTHHTAT KaTo IPEMHITHH PE3EPBH.

#) IMOTH, MaILIHHH H CLOPLIKEHHS

Hmorure, MawnHMTEe W CbOPBKEHHATa c€ OTYHTAT M0 LEHAa Ha npuaoOHBaHe, HaMaNeHd C HATPYNaHATE
AMOPTH3aUHK U HAaTpynaHuTe 3aryfu ot ofesueHka, ako uma takuea. Llenara na npuaoGuBade BKIIOYBA W pa3Ixoan
33 NOAMAHA HA HaCTH OT MAIUMHWTE H CHOPBKEHHSTA W PaIxOad 110 3aCMH 110 JLJIIOCPOYHH JOTOBOPH 3a
CTPOHMTEICTRO, IPH YCJIOBHE, YC OTrOBapHT HA KPUTEPHUTE 3a NpH3HABAHE HA akTHB. [Ipy W3BBPUIBAHE HA PA3IxoaAX
33 OCHOBEH IIperJicll Ha MalllHHA H/MIH ChOPBKEHHE Te C¢ BKJIKOYBAT B GanaHcoBaTa CTOMHOCT HA CBOTBCTHHA AKTHB
KaTo Pa3sXOLH 3a NMOAMAHA, NPH YCJIOBHE ¢ OTrOBAPAT HA KPHTEPHHTE 3a MpPU3HABaHE HA akTHB. BocHykH npyru
pa3xoid 3a PEeMOHT W NOJJIPHKKA Ce MNPH3HABAT B OTYETAa 3a BCeoOXBATHHS JOXOA B NEpHota, B Ko#To ca
H3BBPLIEHH.

Hmor, MalwnHa M CbOPBKCHHE CC OTITHCBA TIPH nponamﬁa"ra MY HJIW KOrar¢ He¢ C€ O4YaKBaT HHKAKBH fpaewm
HKOHOMHYECKH H3T0JIH OT HEroBOTO H3MNOJ3BAHE HIH [MPH ocpofoxgasaHe oT Hero. IlTewanGure Mnu 3ary6me,
BB3HHKBAUIH NpH OTNUCBAHETO Ha AaKTHBRA ("Pa}lCTaBﬂﬂBamH padnvkarta MeEXIyY HETHHUTE TIOCTBIUNICHHWA OT
npo,uamﬁaTa, AKO ¥Ma TAKHB&, W DanancoBaTa CTORHOCT Ha akmaa) €€ BKIIOYBAT B OTHETA 32 BCeOBGXBATHHA A0X0/,
KOTaTO aKTHBHT ObJIe OTTIHCAH.

B Kpas Ha BcAKa (bHHﬂHCOBa rogriHa <€ H3BbPLIBA Mperanea Ha OCTAThYHHTE CTOHHOCTH, TIONE3HHA >KHBOT H
npunaraHMTe METOAHW Ha amMOpPTH3alLMA HA AaKTHBHTE 'H AKO OYaKBAHHATA CE€ pasuvaBaT OT TPEAXOAHHTE
npuﬁﬂuzmennu OUEHKH, NOCNCAHUTE CC NMPOMEHAT B Obaeun nepnoan.

i) JInznnr

OHPEHEHHHETO Aand JaficHC CNOpalyMeHHC MNPCACTABIABA WIH CBALPXa JIM3HHI €€ 6a3upa Ha CBIOHOCTTA Ha
CNopasyMCHHETO B HEIOBOTO HA4allo H M3IHCKBA OLCHKA OTHOCHO TOBA AAJIH HIIMMBJIHCHHUETO HA CIIOPa3yMCHHETO
3aBUCH OT HM3MNQI3BAHETO HA KOHKPETEH AKTHB WKW AKTHBH W JalH CIIOPA3YMEHHETO IIPEXBLPIA NpPaBoTO 32
H3TIONIIBAHE Ha aKTHBA.

Tpynama kamo ausunzonoayuamen

I'pynata kiacHdHIMpa NHIMHIOB NOTOBOP KaTo (DHHAHCOB JIMIHHT, ako TOH MPEXBBPNA B 3HAYHTCAHA CTENEH
BCHYKH PHCKOBE M M3TOMIH OT COOCTBEHOCTTA BBPXY HAGTHS aKTHB. B HAYANOTO Ha JIN3UHIOBUA CPOK QIMHAHCOBHSA
JIH3UHT C€ NPU3HABA KATO AKTHB W NMACHB B O0TYETA 3a PHHAHCOBOTO CLCTOSHME ¢ pasMep, KOHTO B HAYANOTO Ha
JWIMHTOBMS AOTOBOP € PABEH Ha CTIPABE/UIMBATA CTONHOCT HA HAETHA AKTHB WM aK0 ¢ T0-HHCKa, TI0 HacToAllaTa
CTOMHOCT HA MUHHMAJIHATE JIM3HHTORHM NNAlAaHne, JIN3HHrOBHTE IITANAHMA C& PasnpeenaT Mex /Ly GpHHAHCOBHTE
Pa3XoiN M HAMANEHHETO Ha 3a/[h/DKEHWETO MO IMIWHIA Taka, He Ja ce MONY4H TOCTOSHEH JIMXBEH IMPOIEHT BhpXY
OCTABAIHOTO CANA0 HA 3aabkeHHeTo. DUHAHCORUTE PAIXKO/IH Ce NMPUIHARAT AMPEKTHO B OTUETA 33 BeeoGXBRATHMA
O0X01.

AXTUBUTE, NPUNOBHTH NPH YCIOBMATE HA (MHAHCOBHM JIM3UHI CE€ aMOPTH3HMPAT 33 CPOKA Ha IOJE3HMA KHBOT HA
aKTHea. Ako oGaye HAMa palyMHa CTENEH Ha CHrypHocT, 4e I'pynarta we npuaoOHe coOCTBEHOCTTa BbPXY TAX A0
Kpas Ha cpOKa Ha JIM3MHIOBHA OFOBOP, AKTHBMTE C& aMOPTH3WPAT MPE3 MO-KPAaTKHA OT [BaTa CpPoKa - CPOKA Ha
NONEe3IHMUA KHBOT HAa AKTHBA HIM CPOKa HA IM3MHIOBUA JIOTOBOP.

JlM3uHroBMTE MNAIIAHMATA TO AOTOBOPH 33 ONCPATUBCH JIH3IWHIY C€ NMPHU3HABAT KATO pasxocld B nevyan®ata Win
3ary6aTa Ha 0aza THHeAHWA MeTox 3a CPOKa HAa NU3HHIOBHA ZOroBOD.



AsTo IOnnon I'pyn AJl
NOACHHUTEJIHHA BEJIEXXKH KbBM KOHCOJIUIHPAH ®PHHAHCOB OTUYET
3a roauHara, nprkmoYBaa Ha 31 gexemspu 2010 r.

2.2 O600menne HA CBIIECTBEHHTE CYETOBOAHH MOJIMTHKH (NIPOABIKEHHE)

ii) JInanar (npoanakeHHe)

I pyrnama kamo ruzunzodamen

Jlu3HHrOB JIOroBOp, NPU KOMTO IPYTIaTa 3ana3Ba B 3HAYKTENIHA CTENEH BCHYKH PHCKOBE H M3roJH OT COOCTBEHOCTTA
BBPXY HA€THR aKTHB, € KIacH(HUMpa KaTO ONepaTHBEH JIW3HHT, IIbpBOHAYANHHTE NPEKH Pa3XOAH, W3BbPIUCHH OT
I'PyIaTa, BbB BpPb3KA C JOTOBAPAHETO H YPeXKAAHETO HAa ONEPATHBEH JWIMHT ce MPUOABAT KbM (anaHcoBaTta
CTOHHOCT Ha HAETHA AKTHB W CE MPU3HABAT KATO pa3xoj Npes LesHA CPOK Ha JAM3HHIOBHA JOrCBOP Ha chluara Oala
KAKTO JIM3HHTOBMTE NPHXOAH. YC/NOBHMTE HaeMH ce NPH3HABAT KaTO NPHXOAHW B TEpHONa, B Kolito Gwaar
3apaboTeHH,

k) Paixonu no 3aeMn

Paixoau no 3aeMH, TIPAKO CBBLP3aHH ¢ MPUIOOHBAHETO, MIrPaX/TAHETO WIH NMPOHIBOACTBOTO HA AKTHB, KOHTO 1O
HeoOXOJAHMOCT OTHEMa RHAUMTENEH MepHoj OT BPEMe, 3a JIa ¢€ NOATOTBH 33 NpeJHaIHa4YEeHHETO CH WM 3a
npoaax6aTa cH, ce KANUTANHIMPaT KATO YACT OT HeTORATA lieHA Ha NMpHAoOGHBane, BCHYKH APYTrH PasXoiH Mo 3aeMH
ce OTYHTAT KaTo pa3xo] B NEPHOAA, B KOATO RB3HHUKBAT. Pa3xo[HTe No 3a¢MH BKIIOYBAT THXBATE ¥ IPYTH PasxoiH,
KOHMTO I'PYNATa HIBLPIIBA BBB BPh3Ka C MONYUABAHETO Ha NIPHBIEUEHH CpeNCTRa.

JpyxecTsaTa OT rpynaTa KanMTalM3MpaT pa3xoquTe N0 3a€MH 33 OTTOBAPALIM HA MINCKBAHWATA AKTHBH, KOraTo
H3TPaXKIAHETO € 3aM0YHAN0 HA WK cnen | snyapu 2009 r.

1) HemaTepuanuu akTHBH

Hemarepuanuure akTWBH, npuaebuTi OTASNHO, Ce OLCHABAT MhPBOHAYaNHO IO LeHa Ha npuacOmeade. Cnen
NPBOHAYANHOTO TNPH3IHARAHE HEMATCPHANHUTE AKTHAW €& OTYMTAT NC USHA Ha NpunoGWBaHe, HamalieHa <
HATPYIIaHATE aMOPTHIALMH ¥ HATPYNaHUTe 1arydy oT obe3lenka.

HemaTepuanuute akTUBH ¢ orpaHuueH mone3eH XHUBOT Ce aMOPTU3INPAT 3a CPOKA HA NONEIHAS MM XKHBOT H C€
TecTBaT 33 00€3UEHKa, KOTATO ChIIECTBYBAT WHAMKALMH, Ye CTOMHOCTTA UM € 06e3leHeHa. AMOPTH3ALMOHHUST
NEPHOL H METOABT 3a aMOPTH3AUMA HA HEMaTepHaNHUTEe aKTHBH C OTPAHHYEH NOJEIEH XKHABOT C& NPerIexaar Hai-
MAIKO B Kpas Ha BCAKa (MHAHCOBA roavHa. [IpoMeHHTE B OUaKBAHMA MONE3EH XKUBOT UNH MOAEN HA KOHCYMHpaHe
Ha ObAEMHTE HKOHOMHYECKH M3r0AM OT HEMATEPHANHHA aKTHB C& OTHMTAT Ype3 MPOMAHA HA aMOPTH3IAIMOHHHSA
CPOK WJIH METOX M CE TPETHPAT KATO NPOMAHA B NPHOIHZHTENHHTE CUETOBOAHH OLEHKU. Pazxoaure 1a aMopTHIaLHA
Ha HEMaTepHaJIHNTEe AKTHBH C OIPAaHHYEH MOJIE3eH KHBOT Ce KIAcH(QHUMpAT No TAXHATA PYHKUHA B OTUYeTa 3a
BceoOXBATHUA 10X0A, COOPA3HO M3NON3BAHETO (TPEeAHAZHAYECHUETC) HA HEMATEPHAIIHMSA AKTHB,

[MeyanGure mnw 3ary0ure, Bb3HUKBALIM NPH OTIHCBAHETO HA HEMATEPHAJICH AKTHUB, NMPEACTABJIABALUM Pa3NHKATA
MEHIY HETHHTE TOCTBINICHUA oT npozax0Oara n GajaHcoBaTa CTOMHOCT HA aKTHBA, Ce BKJIOYBAT B OTYETa 33
BCCOOXBATHHA JOX0M, KOraTo akKTHBBT ObAC OTNHCAH.

M) MaTepHa/ HH 3anacH

MaTepHaﬂHHTE 3aracy ce OLIeHABaT 110 No-HUCKkaTa oT cedecTOMHOCTTa ¥ HeTHaTa peantnivupyemMa CTOHHOCT.

HerHara peanusrpycMa CTOHHOCT € npeanoyaracMaTa npoaaxKHa LHEHAa B HOPMANHAA X004 Ha CTONAHCKaTa aeiHoCT
MHHYC HpHGﬂHJMTeHHO OLICHEHHTE pPAIXOAH 334 32BLPIUBAHE HA NPOW3IBOACTBEHHS UHKB1 W TE3IH, KOHTO <4
HeOOXOAHMH 32 OCBLICCTBABAHE HA l'IpO.ﬂa)KGaTﬂ.
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AnTo IOunon I'pyn AJ{
MNOACHUTEJHMH BEJIEXXKW KbM KOHCOJIUJIHUPAH ®UHAHCOB OTUYET
3a roanHara, MpHKIoYBama Ha 31 nexemspu 2010 T,

2.2 O6oGIenve Ha CHINECTBEHATE CIETOBOHM MOJHTHKH (POAb/KEHHE)

#) Ofesuenka HA HePUHAHCOBH AKTHBH

KbM BCAka OT4eTHa 1ata, [ipyxkecTBaTta OT rpyraTa OLCHABAT AAJTH CLIIECTBYBAT MHIUKAIWHK, Y€ JaJACH aKTHB &
obesuenen. B ciyuait Ha TaKMBA MHAMKALMY MIH KOTATO CE M3HCKBA EXKETOAEH TECT 32 0GE3IEHKa Ha NancH AKTUB,
HpyxecTsaTa 0T rpynaTa OMpeAeNAT BbICTAHOBHMATA CTOMHOCT HA TO3H a4KTHB. BbLICTAHOBMMATa CTONHOCT Ha
dKTHBZ € NO-BHCOKATA OT CNPaBC/UTHBATA CTOMHOCT, HAMANEHA C Pa3xoANTe 3a NpoAax0a Ha akTHBA WIM Ha ofeKTa,
reHepupaul napwauyu noroud (OITHT} u cTofiHocTTa My ynortpeGa. Bb3cTaHOBMMAaTa CTOMHOCT e ONpencis 3a
OTARJICH AKTHB, OCBEH B CTy4aH, 4e NPY H3NO3BAHETO HA AKTHBA HE CE FCHCPHPAT NAPHUHM MOTOLM, KOWTO 1a ¢a B
3HAYMTCNHA CTENeH HE3ABUCHMM OT MAPHYHHIE NMOTOLM, TEHEPHPAHM OT APYrM AKTHEH WAM IPYNW OT AKTHBH.
Korato 6anancosata ctofiHocT Ha aageH akTHB wau OLTIIT e no-BHCOKA OT HEroBaTa BR3CTAHOBUMA CTOHHOCT, TOMN
ce cunTa 33 o6ealieHeH W faNaHcoBaTa My CTOMHOCT CE HAMAIABA /IO HETOBATA Bh3CTAHOBMMA CTOMHOCT,

I1pu onpenesianeTo na CTORHOCTTA B YrI0Tpeba Ha aKTHB, 04aKBaHUTE GLACLUM NAPWEHH IOTOWM Ce AUCKOHTHPAT 10
TAXHATA CErallHa CTOAHOCT KaTo Ce M3NO03BA HOPMA HAa AMCKOHTHPAHE MPeay JaHbLM, KOSTO OTpaifBa TeKyulaTa
Ma3apHa OLEHXd Ha CTOMHOCTTA HAa MApHTE BB BPEMETO M creuMduuHWTE 3a akTHBa puckose. CrpaBeanHmaTa
CTOHHOCT, HaMaJleHa ¢ PasXo/UTe 3a NpofaxtaTa ce ONpPeAe/NHETO Ha (a3a Ha CKOPOIIHM NA3apHH CAEJIKH, aKO UMa
TaKHBa. AKO TakuBa CHENKH He Morat Aa ObJaT WIEHTH(GMUMDAHH, Ce TNpPHIATA MOAXOAALL MOIEN 33 OLEHKA,
Hanpasennte n3umcienis ce NOTRLPX/IABAT HPE3 MINON3BAHETO HA APYTH MOJENH 33 OLCHKA WM APYrH HATHUHH
M3TOHHUM HA HH(BOPMALIHA 32 CNPABE/LTHBATA CTOMHOCT HA AKTHB WM OGEKT, reHepHpAIL IAPHYHH NIOTOLY.

M3uucaenusra 3a obesuenka ce 6a3upar Ha NOAPoSHM GIOMKETH W NPOTHOIHA KANKYIALKMH, KOWTO ¢4 M3rOTREHH
mooraento 3a scekn OTTIM, xbM kOHTO ca pasnpencrieHM MHIHBMAYANHH BKTHBRH. Te3u GHOMKETH H NPOTHO3HH
KaTKynannn o6HKHOBEHO NOKPHBAT MEPHOA OT NET rOAMHH. IlpH MO-ABATH MEPHOAM C¢ H3YUCANBA HHICKC 3a
ALATOCPOMEH pacTex M TOH Ce npunara cnejl IeTaTa roiuHa KM GbAeIHTe MapHYHK NOTOLM.

3ary0ute ot 0Ge3uCHKA Ce NPU3HABAT KATO PA3X0/(H B OTHETA 3a BCCOOXBATHHA A0XO0A KAaTO Ce KNacHpHLUMpaT no
TAXHATA GYHKUHA cbo0Pa3HO H3ICA3BaHETO (TIPEAHAIHAYCHHETO) Ha 06e3LeHeHNA aKTHB.

K®M Besika oT4eTHA naTa, rpynaTa NpeLeHsBa Jani ChLIECTBYBAT HHAMKALUMK, Ye 3arybara oT ofellenka Ha aKThg,
KOATO € MPH3HATA B TIPEAXOLHH NCPHOM, MOXKE Beue Jid He CHINECTBYBA WM IThK /1a € HAMAIANA. AKC ChILIECTBYBAT
NoA0GHM MH/(HKAUKH, TPYNaTa OIpe/ie/is BE3CTAHOBUMATA CTONHOCT Ha aKTHBA WK HA 06EKTa, TeHepHpALl, IApHIHH
noTouH. 3arybata OT 00€3UCHKA CE Bb3CTAHOBABA OOPaTHO CaMO TOTaBa, KOTaTo € HACTBIANA NpPOMAHA B
NPHONM3UTENHUTE OLEHKM, HM3MON3BAHM TNPM ONpelensHE HA BhICTAHOBUMATA CTOMHOCT HA AKTHBA, CJEN
NPHIHABAHETO HA nocneaHara 3aryba or obesuenka. BuacTaHoBABaHETO Ha 3aryba OT 0Ge3LEHKA € OrPaHHYeHo,
TaKa ue GanaHcoraTa CTOMHOCT HA aKTHBA 14 HE HAJBHIUABA HHTO HErOBATa BLICTAHOBHMA CTOMHOCT, HUTO A4 He
HaJBHILABA GanaHcosaTta CTOHHOCT (C/IEA NpHCTaNaHe HA AMOPTH3ALMA), KOATO WIEWIE 1a Gb/Ie onpee/icHa, ako He
¢ Onna npu3xata 3aryGa or ofe3lcHKa 3a aKTHBA B NPEIXOAHMTE TOAHHH. BB3CTAHOBABAHETO Ha 3aryGa oT
o0e3ueHKa ce NPUIHABA B OTYETA 328 BCCOOXBATHUSA JOXOM.
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ABT0 FOnnon I'pyn AJL
NOACHHUTEJIHH BEJEXXKH KbM KOHCOJIHANPAH ®HHAHCOB OTUYET
34 romunaTa, NpUKMoYRaia Ha 31 aekemspH 2010 1.

2.2 OGo0menne HA CLIECTBEHUTE CHETOBOJHH NOJIHTHKH (IPOIBIKEHHE)
0) Iapnyunu cpeAcTBA M NTAPHYHA EKBHBAJIEHTH

[MapidHuTe CpeacTBa M KPATKOCPOYHMTE JEMOIUTH B OTYETA 32 (PUHAHCOBOTO CBHCTOAHWE BKITIOYBAT MAPUYHH
¢peAcTBa no 6aHKOBH CMETKH, B OPOH M KPaTKOCPOYHH AENO3HTH C IMhPBOHAYANEH Naek OT TPH WM NO-MAJKG
Meceua.

3a LenuTe Ha OTYETA 33 NAPHUHHTE NOTOLM, NAPHIHUTE CPEACTBA U MAPHYHHTE EKBHBANEHTH BKIHOYBAT NApHYHHTE
CpeacTBa H NAPHYHH EKBUBAIEHTH, KAKTO Te ca feHHHPAHH MO-TOpE.

n) Nposx3ux

Obwu

lpoBusun ce npuinasat, xoraTo JlpykecTeaTa OT rpynaTa HMaT CErailHO 3amb/okeHue (NPaBHO MM
KOHCTPYKTHBHO) B PE3YJITAT HA MUHAH CbOUTHA, KOTATO UMa BEPOATHOCT 34 MOTAcABAHE Ha 38bJDKEHHETO Aa Oble
HeoOXONHM MOTOK OT PECYPCH, ChABPKAII HKOHOMHUYCCKH I1ON3H M KOTaTo MOxke Aa Gbje HampaBeHa Hajex[IHa
OLCHKA HAa CTOHHOCTTA Ha 3aab/ukeHdero. Korato Jpykecrsata OT Ipynara O4aKkBaT, Y€ HNKOH HIH BCHUKH
HeOoBXOAMMHN 33 YPEXKIAHETO HA TIPOBH3IMATZ pasxodd We ObJIaT BbL3CTAHOBEHH, HATIPHMEP ChHINIACHO
3aCTPaxoBaTeeH 10Tr0BOp, Bb3CTAHOBABAHETO CE€ NpPH3HABA KaTo OTACACH aKTHB, HO CaMO TOraBa KOrato €
NPaKTHYECKY CUTYPHO, Y¢ TE3H Pa3XodH e Ob/aT AL3CTAHOBEHH. PasxoauTe 32 MIPOBA3NH CE NPEACTABAT B OTYETA
3a BCeOoOXBATHHMA N0XOM, HETHO OT CYMaTa Ha BbICTAHOBEHHTE pasxonn. Korato edekTsT OT BPEMEBHTE Pa3fiHKH B
CTOHHOCTTa HA MMAPUTe € ChILECTBEH, NPOBH3MMTE €€ AUCKOHTHPAT KaTo C€ WIMON3BA TEKYLlA HOpMAa Ha
AHCKOHTHpaHE NMPelau AZHBIM, KOATO OTPa3lfBa, KOrato € yMEecTHO, cMeUH(WYHHTE 3a 3aIb/DKEHHETO PHCKOBE.
Korato c¢ u3Mo/1362 AHCKOHTHPARE, YBETHYSHAETO HaA NMPOBU3HATA B PE3YNITAT HA M3MHHAIOTO BPEME CE NPEACTARA
KaTo (MHAHCOB PaIXof.
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AnT0 FOHnon I'pyn AZl
NOACHHUTEJHH BEJEXKH KbM KOHCOJUJAUPAH ®HHAHCOB OTUET
3a roauHaTa, MpHKTIOYBRaLia Ha 31 sexkemspn 2010 1.

2.3 [IpomeHH B CYETOBOAHATE MOJAMTHKH H ONIOBECTABAHHSA

HoBn v H3IMEHEHH CTAHIAPTH H Pa3ACHEHHA

BuanpuerHTe CYETOBOAHN MONHTHKH C& NOCNEN0BATENHA C TE3H, NPHIAMAHH NIPE3 NPEAXOAHHA OTHETEH NEPHO, C
M3KNIOEHHE HA CNENOTO HA CreaHuTe HOBW M H3MeHeHH MC®O u Pasacrenns Ha Komurera 3a pasacHeHHa 1o
Mesk 1yHapOLHHTE CTAHAApTH 3a (HaHCOBO oTuuTaHe (L ,KPMC®O™), aeiicteamy kbM | snyapn 2010 r.:

» MC®O 2 Taawanun na 6bazama wia akyuw. Fpynosu coerrxu 3a naawane Ha 6azama Ha axyuu, ypexdanu ¢
napusu cpedcmea, aeficteall ot 1 aHyapw 2010 .

* MC®O 3 buswec xomburayuu (npepabomer) n MCC 27 Kowcorudupanu u undusuoyarmu @unancosu
omyemu (uamenen), B cuaa ot | o 2009 r., BKIIOYHTENIHO NPOU3THYAILIHTE M3MeHeHHs B MCQO 2,
MC®O 5, MC®O 7, MCC 7, MCC 21, MCC 28, MCC 31 1 MCC 39

MCC 39 @unancosu uncmpymenmu. npusHasane u oyensaane — donycmumuy xeoxcupany obexmu, 1eHcTBaIL
ot | wonn 2009 1.

KPMC®O 17 Paznpedenenue wa nemonemapru akmusy na cobemeenuyume, nelicresaw ot 1 sonu 2009 .
s TlonoGpenua B MCDO (maii 2008 r. 1 anpun 2009 r.)

anﬂO)KeHIdBTD Ha TC3H CTAHIAPTH H/IH Pa3AiCHEHUA € OMTUCAHO NO-A0)TY:

MC®O 2 ITrawanun na 6azama na akyuu (npepabomen)

BEMCC ny6anxysa wsmenenuero 8 MCQO 2 3a noscHaBaHe Ha 06XBATAa M CYSTOBOAHOTO OTMHTAHE HA IPYIOBH
CIIENIKY 32 TauiaHe Ha 0a3aTa Ha akLHH, YPEXKJAHH C MapH4HH CpeacTea. [pynaTa e TpHIoKUIa TOBAa HIMEHEHHE
cuurao or 1 AHyapu 2010 r. To Hama eexT BbpXy (PMHAHCOBOTO CHLCTOSHHE WIIH (GMHAHCOBHTE PE3YNTAaTH OT
JeRHOCTTa MY,

MC®O 3 Busnec kombunawuu (npepatomen) u MCC 27 Koucorudupanu u unoueudyannu Gunancosu
omvemu (uimener)

MC®Q 3 (npepaGoTeH) BRBEXIA 3HAYMTCAHH TPOMEHH B CYETOBOAHOTO OTHYHTAHE HAa OGHIHEC KOMOWHALMHTE,
H3BBPUIEHH c¢/l 1aTaTa HA HErOBOTO BJIM3AHE B CHAd. Te3M NMPOMEHM 3acAraT OLEHKATA HA HEKOHTPONUPALIOTO
yuacTve, OTUHTAHETO HA PA3IXOAMTE MO CAENKATA, NbPBOHAYAIHOTO NPU3HABAHE W MOCNENBAID OUEHABAHE Ha
YCJIOBHO Bb3IHArpaXIEHUE, kakTo M Gu3HeC KOMOMHALMHTE, PEANM3HPAHM HA etand. Te3u MPOMEHM LIE OKAKAT
edekT BBPXY CTOHHOCTTAZ HA MPU3HATATA PEMyTALIHA, OTYCTCHHTC PE3YNTATH OT IEHHOCTTAa 32 MepHoda Ha
M3BbPIUBAHE Ha Ou3Hec KoMOHHALMATA H 3a 6B ACUIA NEPHOAN.

MCC 27 (uaMeHeH) H3UCKBA MPOMEHHTE B Y4acTHETO B [bIIEPHO ApyxkecTBO (Ge3 3aryBa wa KoHTpon) fa ce
OTYHTAT KATO CI€IKA CbC COGCTBEHMUMTE B KAUECTBOTO MM Ha codcrBeHuuy. CNenoBaTento, Teiw CASNKY BEYS HE
BOJAT N0 Bh3HHKBRAHE HAa PEyTAalus, HUTO neuanba miu 3aryGa. B jonmbiHEHHE, M3MEHEHMAT CTAHAAPT NPOMEHSs
CYETOBOAHOTO OTYHTAHE HA 3ary0uTe, NOHCCEHM OT ABLUEPHO APYKECTBO, KAKTO M 3arybata Ha KOHTPOJ BhpXy
AbluepHo ApyxecTso. Mpomenure B MCPO 3 (npepaboten) 1 MCC 27 (n3MeHen) uMar edekT BbpXy npuaoGupare
nay 3ary6a Ha KOHTPON BLPXY ABIIEPHH IPYXECTBA H CAGJIKH C HCKOHTPOIMPAIIM YHACTHA, H3BLPIUIEHH cnen |
AxHyapu 2010 .

IlpoMAH4aTa B CYGTOBOJHATA MOJIMTUKA € NMPHJIMKEHA IPOCMEKTHBHO KATO MO-FOPHUTE MIMEHEHHS We OKa3RaT
BJIMSAHHE BbPXY HEroBUA (GPUHAHCOB OTUCT.

MCC 3% @unancosu uHCIPYMEHRNIU: RPUSHAGAHE U OUCHAGUHE ~ OORYCHIUMU XEONCUPAIU 00eKkmu
M3MeHeHWeTO NoACHABA, Y€ NPEANPHATHE MOXKE Na ONPEAC/IH 4acT OT NPOMEHHTE B CIPABEANMBATA CTOMHOCT MIIH
NPOMEHIIHBOCTTE HA NMAPAHMHUTE NMOTONM NO Aa/eH (PHHAHCOB HHCTPYMEHT KaTo XexupaH o0ekt. Tosa o0Xpaiua H
OTIPENENAHETO HA HHONALMATA KATO Xe/DKHUPaH PUCK HITH YACT OT HEro B ONPEIENICHN CHTYALHH. HI3MEHEHHETO HAMA
A4 OKa%e BIMAHNE BbPXY (PHHAHCOBOTO CHCTOAHUE Ha IpynaTa M HelHUTe QUHAHCOBY PE3YNITATH OT ISHHOCTTE, ThI
KATO TO HE € CTPaHa N0 NOAOOHK XeLAORe.



ABT0 FOunon I'pyn Al
MMOACHWUTEJHH BEJIEXXKH KbM KOHCOJIWAUPAH ®UHAHCOB OTUYET
3a roaunara, npukmovsama Ha 31 pekemspu 2010 T.

2.3 llpomenH B c4CTOBOJHATE NOJHTHKH M ONOBECTABAHNA (NPOAb/KEHHE)

HoBH H HIMeHEHU CTAHAAPTH U PAICHEHHA (TPOLbL/IKEHNE)

KPMC®O 17 Paznpeaeneine Ha HEMOHETAPHH aKTHBH HA coBCTBEHHUNTE

ToBa pa3siCHeHHe TIPEAOCTABA HACOKH OTHOCHO CHETOBOJHOTO OTHHTAHE Ha JIOTOBOPEHOCTHTE, NPH KOHTO
NpeAnpHATHE pasnpenens HEMOHETAPHH aKTHBH HAa COBCTREHWIMTE NMOA (OpMaTa Ha pasnpeie/IeHHe HAa PE3epBH,
HIY HA DUBHAEHTH. Pa3siCHENHETO HAMA eeKT HHTO BLPXY (BHHAHCOROTO CHCTOAHHE, HATO BBPXY PE3YJITATHTE OT
JeHHOCTTA Ha rPynara.

Hodobpenus 6 MCOO

Hpe3 mai 2008 r. n anpun 2009 r. CMCC ny6nuxkysa HaGop OT W3IMEHEHHS B CTAHJAPTHTE, CCHOBHO ¢ LA
NPEMAXBAHE HA HETIOCNEAOBATE/THOCTHTE M DPasiCHABaHe Ha (OPMYJNHPOBKHTE B TAX. 3a BCEKH CTaHAAPT
ChINECTRYBAT OTASNHH MPEXOAHKM pasnopealbu. MisMeHewwsita, u3OpoeHH no-A0Ny, HAMAT OTPAKEHHE BBPXY
AB3NPHETHTE CYETOBOAHK NOTUTHKH, PHHAHCORO ChCTOAHUE MK (PHHAHCOBH PE3YNTATH OT ASMHOCTTA HA rpynaTa.

- MCOO 2 MMiauiane Ha 6azama na akyuu

- MCQO § Hemexywpu axmugu, dspaCcany 3a Rpodasxicha u npeycmanosery detinocm
- MCDO 8 Ornepamuaru ceamenmu

- MCC | fipeocmasane na punancagu omiemu

- MCC 7 Omuem 3a napuvnume nomoyu

- MCC 17 Jlusunzu

- MCC 34 Meacounio unancoso omvumane

- MCC 36 Obeszyenrxa va akmusu

- MCC 38 Hemamepuannu akmuau

- MCC 39 Qunancoau uncmpymennu. NPUIHABAHE U OYEHABANHE

- KPMC®O 9 llpeoyeura na eHedperu depusamusy

- KPMCDO 16 Xedxwcupane na Hemna ungecmuyus & Yyxcoecmpantia 0etiHocm



AsTo IOunon I'pyn AJl
NOACHUTEJHHU BEJEXKKH KBEM KOHCOJUIUPAH ®UHAHCOB OTUET
3a roavHara, npHkntouBama Ha 31 nexemspu 2010

3. CemecTBeHH c4eTOBOAHHU NIPEUEHKH, MPHOIHIHTEIHH OLIEHKH H NPeANnoJIOKeHHA

HsrortesHeTo Ha (UHAHCOBMA OTYET Hanara PLKOBOACTBOTC [ga HAINPABH [IPELEHKH, NPHONM3MTETHH OLEHKY H
NIPEANONOKEHHA, KONTO BIIHAAT BBPXY CTCHHOCTTA Ha OTYETEHHTE AKTHBY U TTACHBH, H ONOBECTABAHETO HA YCIOBHH
NACHBA KbM [aTaTa Ha OTYETA 32 (MHAHCOBOTO CBHCTOAHMC, KAKTO W BBLPXY OTYETEHHTE NMPUWXOAM U Pa3xolM 3a
nepuoga. HecurypHOCTHTe, CBBP3aHH ¢ HAMPaBEHHTE MPEANOIOKEHHUA 1 NpubINIMTENIHA OUEHKH OHXa MOTTH 1a
AoBenat A0 GAKTHHMECKH DE3YJITATH, KOHTO A3 M3MCKBAT CHIUECTBEHM KOPEKIMW B GanaHCOBHTE CTOMHOCTH Ha
ChOTBETHUTC AKTHBH WJTH MACHBH B C/IEABAINM OTUETHH NEPHOLH,

IpeuexHkn

[Tpu npuwnaraHeTo Ha BBINPHETHTE CHETOBOJHM MOJMTHKH, PbKOBOACTBATA HAa JlpykecTBaTa OT rpynara ca
HANPaBUNIH CIEAHUTE NPCLEHKY, KOUTO MMAT Hal-ChLIECTBEH eeKT BBPXY CYMHTE, NPH3IHATH BB (HHAHCOBUS
OTYeT:

Heommenunu aneaxcumenmu no ONepamueeH NUIUHE — prnama Kamo rusuneononywamen

Hpy&ccTBata OT rpynata ¢a CKIOYWIM JOrOBOPH 3a JIM3MHT HA aBTOMOGHIH. PHKOBOLCTBOTO CUHTA, Ye ThH KaTO
BCHYKM CBLUICCTECHH PHCKOBE M MIrOAM OT CoBCTBEHOCTTA BBPXY TE3M AKTHBH He ce noemar oT JIpyKecTsaTta ot
rpynaTa, A0rOBOPHTE Ce TPETHPAT KaTo ONMEPaTHBHU JIM3UHIY,

Husecmuyuonnu usmomu
HIHBECTHIMOHEH UMOT € HMOTBT (3EMATA WM CTPaiara), JbpaaH [10-CKOPO 32 MOMYYARaHE Ha MPUXOIM OT HAeM MU
3a yBeJHYaBaHe CTOMHOCTTA Ha KallUTana, WIH U 3a JBETe, OTKOJIKOTO 34

{) u3nonzpane ApU NPOUIBO/ICTROTO HITH OCTABKATA HA CTOKN WITH YCIYI'H WIIH 33 BIMHHUCTPATHRHH NEV, HITH
(6) npoaax6a B paMxuTe HA 0OHYAtHATA HKOHOMHYECKA JeHHOCT.

HHBECTHLMOHHMTE UMOTH C& NMPEACTABEHH NO UCTOPHYECKA LIEHa, HAMANIEHA ¢ HAYKMC/IEHaTa OT NPKAOGHBAHETO UM
amoprusauua. Ha roauirna 6asa wcToprMeckara LIEHA CE CPABHABA ChC CITpaBeHBaTa cTofiHocT, Cripare/inaaTa
CTOWHOCT ¢ 0a3HpaHa Ha [AeHCTBAIM MasapHH LEHH, KOPHUIMPAaHH, NMPHU HeoOGXOLMMOCT, C PAasIHKHTE B THI,
MECTOMOJIONKEHHE UITH ChCTOSHHE HA CCUMGHYHUA aKTHB. AKO WH(opMauusaTa He e Hanwyna, ['pynata w3non3sa
AITEPHATHBHH METOLH 33 OUEHKA, KATO TEKYLIH LIEHH Ha 10-¢ao aKTHBHH Na3apy WIH AMCKOHTHPAHH NPOrHOIHK
NapH4HH NOTOLH,

TIpHOJHIHTETHH OLEHKI H TPEANO/I0KEeHN

OcHOBHUTE 1IPENIONOKEHHS, KOUTO €A CBBP3AHM ¢ OLACINM H JIpYrH OCHOBHH M3TOYHMUH HA HECHIYPHOCTH B
NpHONM3ZATENIHMTE OUEHKH KbM OTYETHaTa [aTa, M 3@ KOWTO CbLUCCTBYBAa 3HAYWTENEH PHCK Aa JOBEJAT /10
ChULECTBCHU KOPEKLUMH B GaiancoBuTe CTOMHOCTH Ha aKTMBUTE W NACHBHTE Mpe3 CIeABALMA OTYETEH NEPHOA, Ca
NOCOUYEHH MO-A0IY:

Hoxodu Ha nepconaia npu nedcuonupaie

3aab/KEHHETO 3a IONOJIA HA MEPCOHANA NPH MEHCHOHUPAHE CE Olpelesis Ype3 akTiepcka oueHka. TaiH oleHka
M3HMCKBA A4 ObAT HANPABEHH TIPEANONOKEHHA 33 HOPMATa HA AHCKOHTHPaHe, G1LASLIOTO HAPACTBAHE HA 3AILIATHTE,
TEKYHeCTBOTO Ha NEPCOHANA H HUBATA Ha CMBPTHOCT. [opaan [ABJIroCpoYHHA XapaKkTep Ha JOXOJMTE HA NepcoHana
Npy NEHCHOHWPAHE, Te3H NpeanocKeHHs ca o0eKT Ha 3HauuTenHa HecHrypHocT. Kb 31 aekemspu 2010 r.,
38bKEHUETO HA TPyNaTa 3a A0XO0IH HA NMEPCOHANA MPH NEHCHOHHpaHe e B pasMep Ha 0 xun. aB. (2009: 46 xun.
JIB.).

TTonesnu JcueoMU HA UMOMY, MAUUHY U CHOPBICEHUR, U HEMAMEPUANHY AKMUGH

(DUHAHCOBOTO OTYHTAHE HA HMOTHTE, MALUMHHTE H CBOPBKECHUATA, M HEMATEPHATHMTE AKTMBH BK/IIOYBa
H3MON3BAHETO HA NPHOJIM3HTENHH OUEHKH 332 TEXHHTE OYaKBAHH IMOJIEIHH KHBOTH M OCTATHYHU CTOMHOCTH, KOHTO
ce Da3HpaT Ha MpeLleHKH OT CTPaHa HA PLKOBOACTRATA Ha J[py:kecTBaTa OT rpynara.
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ABTo IOnnou I'pyn AL
NOACHHUTEJHHU BEJEXKKHA KHbM KOHCOJIHIHUPAH ©®HHAHCOB OTYET
3a roauHaTa, NpHKMoUBama Ha 31 aexemspu 2010 r,

4. Ily0nKyBaHH CTAHJZAPTH, KOHTO BCE OLIE HE €A B CHJIA

ﬂyGHHKyBaHMTC CTAHIAapTH, KOWUTO BCE OLIC HE Ca JEACTBAILM O AATAaTA HA W3ABAHE Ha Cl)l/IHaHCOBHﬂ OTYET Ha
rpynara, ca HSGPOCHM no-aoay. prnaTa e T'H NPUIOHKH CYHHUTAHO OT ChOTBOTHUTE AATH HAa TAXHOTO BJW3aHE B
CH1a,

MCC 12 Janvuu awpxy doxodume (U3MEHeHUE)

H3MeHEHHETO NpenocTaBs MPaKTHUECKO PAaspelleHMe Ha npobieMa OTHOCHO ONpEJENAHETO AN akTHRHTE,
OLEHABAHH MO MOJEA Ha cropaBeuivBa cTORHOCT chrnacHo MCC 40 MHBeCTHUMOHHH MMOTH, Ca BH3CTAHOBUMHU
upes TaxHaTa ynorpeGa min npodaxda. MiMereHHeTo e B cila 33 rOAMIUHY NEPHOIM, 3aNOYBALIM Ha MIH ciet |
toan 2011 r. I'pynara He OYAaKBa TO @ OKAXKE BIMAHHE BbPXY HErCBOTO (JMHAHCOBO CLCTOSHHE M PE3yNTATH OT
nefHoctTa. HaMeneHHeTo Bee omte He e npueto ot EC,

MCC 24 Onosecmaeane ha cevp3ann Auya (UiMenenue)

H3MEHEHNAT CTAaHARPT € B CHNAa 33 FOJMIIHM NEepHOSH, 3anousay Ha Wian cnex 1 snyapu 2011 r. Toii noschssa
AePHARLKMATA HA CBBLP3AHO JIMLE C LeM ONPOCTABAHE HA HISHTUQHUMPAHETO HA TE3M BIAHMOOTHOWEHHA W
e/IHMHHHYPAHE Ha HENOCNENOBATENHOCTHTE NP HETOBOTO MpHaokeHue. IlpepabGoreHuAT CTaHAapPT BbLBEXIA
4AcTHYHO 0cBo0OKAABAHE OT MIMCKBAHUATA 32 OTOBECTABAHE 38 ILPXKABHH NMPELNpHATHA. ['pynata He 0UaKBa TORA
M3MEHEHME 13 OKaKE BIMAHHE BbPXY HErOBOTO (DMHAHCOBO CHCTOAHHME WMITH PEIYITATH OT AEHHOCTTA,

MCC 32 @unancosu uncmpymenmu: npedcmagane - Knacuukayua na eMmucuume na npaea {uimMenenue)
HMamencunero B MCC 32 pnusa B cuna 3a ronMUIHH NEPHOH, 3ANOMBAINM Ha MK cnex | despyapyn 2010 r. Upes
HEro ¢e NParH NpoMaHa B nedHHHLUMATA 33 PHHAHCOB NMACHB, 3a 1a ce KnacuhHMpaT eMUCHHTE Ha MpaBa (K HAKCH
OIILUMA KIH BAPAHTH) KaTO KallMTaNOBN MHCTPYMEKTH, KOTATo TE3H MpPaBa Ce jABAT NPOMOPUHCHAIHO HA BCHUKH
CbILECTBYBAILA COOCTBEHHLIH Ha €1MH H ChIH KJIAC HEJAEPHBATHBHH KAMTHTANOBH MHCTPYMEHTH Ha NPEANPUATHETO,
WM B C/1yuai Ha npuaoGueade Ha GHkcHpad Gpol OT COOCTBEHUTE KANUTANoBH MHCTPYMEHTH HA MPENNPUSTHETO 3@
(ukchpana cyma B KaxksaTo H ja Owio BamyTa. ToBa M3MEHEHHE HAMA [A OKaXe BIHSHHE BLpXY (MHAMCOBHTE
OTYETH IPYNATa CAeA MbPBOHAYATHOTO MY NPHICKEHHE,

MC®O 7 Qunancosu uncmpymenmu: Onosecmsasaine (UsmeHenus)

HMamenenuara riogo0pasaT M3HCKBaHUATA 38 OTIOBECTABAHC BbB BPb3Ka C TpaHcdepupaHH punancosm aktusH. Te ca
B CHNA 33 FOAMIUHY TIEPHOMH, 3aNM0YBally Ha win caen | roan 2011 r. I'pynara cunta, We Te3n U3MEHEHUA HAMA 1A
OKaXaT BITMAHKME BhPXY (PHHAHCOBUA My OoTHeT. Te BCe owwe He ca npreTH oT EC.

MC®O 9 @unarcosu uncmpymMenme: KIacupuKauua ¥ oyenKa

MCQ®O 9, kakro e nybnyukyBaH, oTpaisBa MupBMAT etanm oT pabotara wa BMCC 3a cmsana na MCC 39 u e
NPHIMKKM 33 KilacH(UKalUMATa W CLIEHKAaTa Ha (WHAHCORM AKTHRH, KAKTO Te ¢a aedwmHupann B MCC 39,
CranpapTbT BIM3A B CHAA 32 FOJAMIIHM NEPHOIH, 3aTOUBAMY Ha KK cies | anyapu 2013 r. Ha nocneasaim etamn,
BMCC we paspaGory knacuukauuaTa H oOlLeHKara Ha (WHAHCORHTE MACHBH, CYETOBOAHOTO OTYHTAHE Ha
X€LKHPARETOo W oTnHcBaHero. [IpuKICYBRAaHETO Ha TO3M MPOEKT Ce o4akBa B HayanoTo Ha 2011 r. I'pymara ¢ B
npouec Ha oueHka Ha ederture o1 MCQO 9 Brpxy (PUHAHCOBOTO CH CHCTOAHHE H PE3YITATH OTF AEHHOCTTA.
Cranzaprer Bee oule He € npuet ot EC.

KPMC®O 14 Hpedniawane na MuEHUMOIHO HIUCKEAHE 34 (punarncupane (Uimenenue)

Hamenennero 8 KPMCOO 14 Ban3a B cuna 3a rogHIIHK NEPHOIH, 3AMI0YBAIUK HA WM cnep | axyapu 2011 1 u
M3HCKBA PETPOCIIEKTHBHO NpHIOKeHHe. To 1dBa HACOKM OTHOCHO OUEHKATa HA Bb3CTAaHOBMMATA CYMa Ha HETEH
NEHCUOHEH akTHB. H3MeneHueTe No3BonABa NpelIalldHeTO Ha MUHUMATHOTO M3UCKBaHe 33 (MHAHCHpaHe ga ce
TPETHpPa KaTo akTuB. [ pynara cunTa, 4¢ HIMEHEHHETO HAMA 3 OKaXe BIUAHHE BbpXY (PMHAHCOBHA MY OTUeT.

KPMC®O 19 Ilozacaeare ra QUHAHCOGU RACUEH C KANUMAN06H UHCIMDYMEHmU

KPMC®O 19 113a B cina 3a FOAHIIHK NepHOIM, 3aN0UBAIIH Ha il ¢nel | 1o 2010 r, PazscHEHHETO NOACHARA,
Ye KanMTANOBUTE UHCTPYMEHTH, EMHTHPAHH 32 KpeAMTOp ¢ Les roracfBaHe Ha (MHaHCOB MAacuB, OTTOBAPAT Ha
H3HCKBAHHMATA 33 NJIATEHO Bb3HArpakaeHHe. EMUTHpaHUTE KaHTaNOBY WHCTPYMEHTH €€ OLEHABAT NO CIpaBeIHBa
cTofiHocT. B cirydail, ye ToBa He MOXE Ja ce HanpaBH HAaZEXKIHO, HHCTPYMEHTHTE CE OLEHABAT IO CRpaBel1MBaTa
CTOJiHOCT Ha noraceHuA nacys. Bh3nuksawara nevanba Wik 3aryda ce npusHasa He3a0aBHO B Tekylinsa (HUHAHCOB
pesyntaT. [IpunaradeTo Ha TOBa Pa3ACHEHHE HAMA Jla OKAXE BJIWAHHE BhPXy (PHHAHCOBHA OTWET Ha rpynata.
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AsTo FOnuon T'pyn Al
NMOACHUTEJHH BEJEXKN KBM KOHCOJIMIUPAH PHUHAHCOB OTUYET

3a roanHaTa, npHkmoyBaa Ha 31 nekemepu 2010 r.

4, Ily6NAHKYBAHH CTAHIAPTH, KOHTO BCe OMIe He ca B CHJIA (Ipoab/IkKeHHe)

1Tododpenun ¢ MC®O (nybaurysanu npes maii 2010 2.)
BMCC nyGaukysa Hodebpenus ¢ MC@O, npepnctapnapamy Habop oT usmeHenusa B MC@O. Te He ca npunoxkeny,

LM KaTo BOMIAT B CHJIA 33 FOAHIUHM MEepHOIH, 3anoysawiy Ha WiH cned 1 ronn 2010 r. uam | auyapwn 2011 r.
Fpynata He O4akBa Te3W HIMEHEHHA Nd OKaXaT e(eKT BbPXY HEroBOTO (PHHAHCOBO CBCTOSHHE WM PE3YNTaTH OT
netinoctra. Te Bce ome He ca npuetH oT EC.
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ABTO FOunon I'pyn A/l

IMOACHHTEJHH BEJEKKH KbM KOHCOJUJUPAH ®UHAHCOB OTHET

3a ronuuara, npukaousaia Ha 31 nekemspu 2010 T

5. Ilpuxoau n pa3xoan

5.1 Ilpuxoan ot npogaxda HA CTOKH

Hpuxodu om.

ABTOMOOUIIN W MOTOTIELH
PeiepBrHU yacTh n akcecoapu
CMazouHu Macta

HApyru

5.2 Ipyrn npuxoan

[Tpuxoan ot npoaax0a Ha AANOBE ¥ aNOPT
OrTpuuarenna penytauns

[Tpoaax6a Ha awaroTpailHH aKTHBH
banaHcoBa cTOHHOCT HA NMPOAAJRHHTE AKTHRH
Hpyru npuxoan

5.3 Pa3xoan 3a MaTepHaJn

Topusa
KoHcymaTHBH
PesepBHH yacTH
Odyc xkoHCYMaTHBH
PeiniaMHu MaTeprany

Hpyru

5.4 Pa3xoau 332 BLHIUHH YCIYIH

Pexnama

Pasxonn 3a nponax0a H HAETH YCIYTH
TpaHcnopT, NOAAPBKKA H KOMYHHKaIHH
JIMUEeHIMOHHH TaKCH M 3ACTPAXOBKHU
Haem » oxpana v 1pyru

2010 2009
XUN. A6, XU, n8.
61,263 55,534
11,513 7,988
7,366 5,884
) -
80,148 69,406
2010 2009
Xun. 8. XU ne.
8,011 3,469
. 4,453
2,403 -
(1,157) ;
2,543 1,813
11,800 9,735
2010 2009
XUn n8. Xia. ne.
459 201
513 363
758 867
89 203
84 32
829 1,330
2,732 2,129
2010 2009
XUWA. 8. XU Jig.
1,541 1,208
580 958
570 965
2,077 1,700
5,659 3,277
10,427 8,108
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ABT0 IOHnon [pyn AL

NOACHUTEJIHH BEJEKKH KbM KOHCOJUAUPAH ®PUHAHCOB OTHET

3a roannara, npukmousauia Ha 31 gexemepu 2010 r.

S. Apyru npuxoan U pa3xoan (MpoabLJiKeHHe)

5.5 Pasxoan 3a nepconana

BoasarpaxksieHus
Coumanuy ocHIYPOBKH

Pa3xo/M 3a HEW3MOoA3BaH OTIMYCK
HOXOHH Ha neépcoHata NpH NEHCHOHHPAHE

5.6 Jpyru pazxoan

Pa3xoam 3a KOMaHAHPOBKH
Obyuenne

Hanbun

Jpyru pazxoau

3aryOu or o0e3UeHKa Ha:

TBprosckH u Apyru B3eMaHmus
Marepuannu 3anacH

Apyru

5.7 PuHaHCOBH pa3XxoaH

Pasxoan 3a ANXBY MO 3a6MH ¥ NPHBJICYEHH CPEACTBA
Pa3xoau 3a AHXBY No AOrOBOPH 33 IMHAHCOB JIM3UHT
Obwo pasxoedu 3a Auxau

Hpyru

5.8 ©®unaHcoBH npuxoaH

TTpUX0IN OT IPEAOCTABEHH 32EMH M BIEMAHUA
Hpyrn

2010 2009
XU 8. X1 8.
8,459 7,504
1,298 973
(17) 151
1 -
9,741 8,628
2010 2009
Xui. ne. XM Aa.
155 122
63 84
233 478
1,071 2,430
78 (79)
243 43
84 -
1,927 3,078
2010 2009
XUA. A8, XUWi. 16.
3,096 3,579
1,514 912
4,610 4,491
464 595
5,074 5,086
2010 2009
XWi. J8. XU, 6.
84 202
16 -
100 202
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ABTO FOunon I'pyn Al

NOACHUTEJHN BEJNEXKH KbM KOHCOJIUIHUPAH @®HUHAHCOB OTYET
3a roAHMHAaTa, NpHKMouBania Ha 31 nexkemepn 2010 T.

6. HmMoTH, MAlIHHA H CHLOPBLKEHNAH

Oruerna crofinoct:

Ha | anyapn 2009 r.
IMpuaoGuru

OTnucann

Tpeouenenn

Or HOBOIMPHAOOHTH
ApYXecTBa

Ha 31| nexemspn 2009 r.
IMpsnobuTH

Tpancepn

OTnucann

Ha nporaaenu apyxecTra

Ha 31 nexkemspn 2010 1.

AMopTHiauua:

Ha 1 snyapn 2009 1.
Hauucnena amopruzanna 3a
rog1HarTa

Ormmucana

IlpeougHeHu

Ha HOBONPUAOOHTH
ApYKECTBA

Ha 31 nexemspu 2009 r.
Hauncnena amoprusaums 3a
rOMHATA

Ortnncana

Ha npoaanenu apyxecrtsa

Ha 31 xexemspn 2010 1.

banancoBa cTOMHOCT:
Ha 1 sanyapn 2009 r.

Ha 31 aexemspn 2009 r.
Ha 31 aexemspn 2010 T,

3emu, crpaau Mauuuny, Tpancnoptau Pazxonu 3a Hpyru Obwo
H ofopyasane cpeacTaa npuaoGuBaxe
CLOPBIKEHHA M CTOMAHCKH
WHBEHTap
Xun. 78, xun. 8. X1, 18, xXun 8. xun. ne. xun. ae.
1,980 866 144 14 244 3,248
136 764 7,105 2,297 68 10,370
(39,433) (124) 4,712) (635) (244) (45,148)
- (35) an - - (52)
42,381 4,766 29,616 3,559 128 80,450
5,064 6,237 32,136 5,235 196 48,868
2,035 2,286 22,472 861 420 28,074
2,641 193 - (2,834) - -
(416) (585) (4,691) (55) )] (5,338)
(9,740) (8,131) {(49917) (3,207) (609) {71,604)
(56) (424) (56) - (46) (582)
(218) (723) (4,050) - (19) (5,010)
1,556 119 2,272 - 46 3,993
- 4 (89) - - (85)
(1,858) (2,512) (9,113) - 67 (13,550)
(576) (3,536) (11,036) - (86) (15,234)
(%)
(308) (1,699) (7,708) - (191) 9.911)
2 472 2,826 - 2 3,118
882 4,763 15,918 - 275 22,027
1,924 442 88 14 198 2,666
4,488 2,701 21,100 5,235 110 33,634

06€3H€HK’a HQ UMOMU, MUTUURY U COOPBACEHUR

[1pes 2010 r., rpynaTta He ¢ npusHana 3aryfa ot o0eslieHKka Ha MallHHH, CHOPEXKCHUA H 000pyaBaHe, Thi KaTo Ha
fa3a Ha U3IBLPIUEHKUA Npernien 3a obe3leHKa Ha ALITOTPaliHHTE MaTepHaTHH AKTHBH, PbKOBOACTBOTO Ha rpynaTa He
€ YCTAHOBMJA MHWKATOPH 3a TOBA, 4¢ DanaHcoBara CTOHHOCT Ha aKTHBHTC HAABHIIABA TAXHATA Bb3CTAHOBHMA

CTOHHOCT.
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AsTo IOnnon Ipyn AJ]

HOJCHUTEJIHH BEJEXKH KBM KOHCOJHIWPAH ®PHHAHCOB OTYET

3a roamuara, npuxmouBalla Ha 31 aexemepu 2010 .

7. HemarepHa/lHH AaKTHBH

OTtuetHa cToitnocT:

Ha | anyapu 2009 r.
[Mpunoburtu

OT HOBONPHIOOHTH RApYXKecTBa
Ornncann

Ha 31 nekemspu 2009 r.
ITpuacOuTH

Otnucanu

Ha nponaaenn apyxecrsa

Ha 31 pexemspn 2010 1,

AMOpTHIAUHA:

Ha 1 sanyapn 2009 r.

Hauucnena aMopTH3anms 3a rogdHaTa
Ha noBonpuaoOuTH apyxecTBa
Otrucana

Ha 31| nexemepn 2009 r.

Hauncnena amopTusauus 3a roguHaTa
Otnuncana

Ha nipoaaaenu apyxecrsa

Ha 31 aexemapsu 2010 .

banancosa cTofinocT:
Ha 1 snyapu 2009 r.

Ha 31 nekemepn 2009 r.
Ha 31 nexemBpn 2010 r.

Obesyenka Ha HeMAMEPUAIHU AKIMUGH

[Mporpamuu Ilpasa B/y Apyru Obuie
IPCAYKTH cobcreeHOCT
Xua. 18, xun, 8. xun. ae. xua. 1.
13 - - 13
72 - - 72
556 110 1,399 2,065
- - (205) {205)
641 110 1,194 1,945
74 - 144 218
(7 - (93) (164)
(644) (110 (1,245) (1,999)
(12) - - (12)
(29) (20) {40) (89)
(213) (86) (138) (439)
- - 41 41
(256) (106) (137) (499)
29) (C))] (85) (118)
70 - 68 138
215 110 154 479
1 - - 1
385 4 1,057 1,446

I'pynara ¢ wssbpwinia npernea sa ofesneska Ha HemaTepHanHute akTveu kbm 31.12.2010 r. He ca ycTanosenu
MHAMKATOPH 3@ TOBA, 4¢ OanaHcoBATA CTOHHOCT HAa aKTHBHTC HAaJABHLIABA TAXHATA BbL3ICTAHOBHMA CTOHHOCT M B
Pe3yNTAT HA TOBA, HE € NPH3HAaTa 3aryla oT ofe3leHKa BbB (PHHAHCOBMA OTYET,
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AsTo IOnnon I'pyn A/l

HOACHHUTEJIHH BEJEXKKH KbM KOHCOJIHJIHPAH ®HUHAHCOB OTUYET

3a roaunara, npukouBawa Ha 31 aexemepu 2010 r.

8. HuBecTumonny UMOTH

Orverna cToliHOCT:

Ha 1 anyapn 2009 r.
ITpuaobrT

Ot HOBONPHAOOHTH ApYy:KeCTBA
Otnucanu

Ha 31 nexemspn 2009 1,
IMpuaoturu

Ha npoaaienu apyxecrsa

Ha 31 nexemBpn 2010 T,

AMOpTH3aHA:

Ha I anyapu 2009 r,

Hauncnena aMmopTusanms 3a roayMHaTa
OT HOBOMPHAOOUTH APYKECTBA
OTtnucana

Ha 31 nexemepu 2009 r.

Hauucnena amopTH3Ianma 3a roiiHaTa
Ha npoaanexn apyxecTtra

Ha 31 pekemepu 2010 r.

Banancora ¢ToifiHOCT:
Ha I anyapn 2009 r,

Ha 31 nexemBpn 2009 r.
Ha 31 aexemspn 20101,

9. [lonoxkuTENHA penyTAlHA

HpyxecTso

Kaproekcnipec EOOJ}
Kamanua Tpetausr JlumuThy,

Jans

kanuTana %

100

O6ui0

Xun. 8.

2,452
7,150

9,602

31
(9,633)

(14)
(78)

(92)
(16)
108

9,510
2010 2009
XUn. ne. XUA, 8.
- 5,591
839 839
839 6,430
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ABTO FOHnon I'pyn AJ]

NMOACHUTEJIHH BEJEXKH KbM KOHCOJIMIUPAH ®HHAHCOB OTUET

3a roannara, npukmouBama Ha 31 gexkemepu 2010 T.

10. Bzemanug 1o JUXBEHH 3a¢Mu

10.1 JbJrocpotHn B3eMaHHs N0 JHXBEHH 32€MH

ApTto OHnon AJl
JaeMH KbM TpeTH LA

10.2 KpaTkocpounn BieMaHHA 10 JINXBEHH 3aeMH

3aeMH KbM TPETH JIHLA

11, TeproBcku n Apyry B3eMannsg

11.1 AbarocpoyHu BieMaHus
Biemauus ot ¢crREp3aHM aHLA

Bzemanus o1 nponaxG6a HA TBILEPHH APYKECTBA

11.2 KpaTkocpo4HH B3eManus

THProBCKH B3eManusd, GpyTHO

Bsemanus ot cBbp3any tuua, 6pyTo

Munyc: Hatpynana ofesueHka 3a TpyAHOCKONpaeMH H HeChOHpacMu
BIEMaHMUA

THLproBcKKM RIEMAHUA, HETHO

B3emanng or npoaax6a Ha IbUIepHM ApYXKecTsa
JlanLLM 32 BbICTAHOBABAHE

Mpeaiiatenn paixony

B3emManna no npenoctaBeHd HOHYCH

HaapHeceH kopnopaTUBeH naHbk

AJIC =a ppicTaHoOBsABaHE

IpesocTapeHn aBaHCH

HApyry Biemanus

T’hpFOBCKHTe B3CMAaHHA HE Ca THXBOHOCHH.

2010 2009

XU 8. XU 18,

18,593 -

- 42

18,593 2

2010 2009

XUA. J6. XUl 18.

- 781

- 781

2010 2009

XUA. A6, XUWi. 8.
22,121

16,821 -

38,942 -

2010 2009

XUA.N8. XUNAE,

- 7,532

. 7,748

- (315)

. 14,965

1,392 -

- 424

- 219

, 18

. 113

. 138

- 236

342 1,065

1,734 17,178
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Asto [Oanon I'pyn Al
MOACHUTEJIHH BEJEXKH KBM KOHCOJIMIHPAH ®HHAHCOB OTYET
3a roanxara, npukIOYBaa Ha 31 nexemepu 2010 .

12. ITapnann cpeacTBa U KPATKOCPOYHHU XCMO3HTH

2010 2009
Xui. ae. Xuwi. 16
[apuunu cpeacTBa B 6aHKOBM CMETKH - 1,190
IMapwunu cpencTsa B Spoi 54 1,068
Brokupanu napuuHu cpeacTsa - 68
54 2,326

[lapuunuTe cpeacTsa B GAHKOBH CMETKM CE OJIMXBABAT C MIABALIH JTHXBEHW NPOLEHTH, 0a3MpaHH Ha AHEBHUTE
JHXBEHH MPOLEHTH N0 GaHKOBH Aemo3uTH. Kem 31.12.2010 r. cnpaBepiuBaTa CTOHHOCT Ha NapHYHHTE CPEACTBA €
54 xun. ne, (2009 r. 2,326 xun. ns.).

13. OcHOBEH KANATAJ H pe3epBH

13.1 OcuoBeH kanuTan 2010 2009
XU, A8, XUT. 18

15,145,500 Gpos 0OMKHOBEHH aKUMH ¢ HOMHMHAIHA CTOHHOCT 1 JB.
BCHAKA 15,145 15,145

M3MEHEHHETO B OCHOBHUA KalluTan € NpeAcTaBeHo To-A0My:
Peructpupan u

Bpofi 06ukHOBEHH

E€MHTHPAH KanHuTan

AKLIHH (B XHJ.) (B xun. nB.)
Ha | anyapu 2009 r.
6,545 6,545
Ha | anyapu 20101, 15,145,500 15,145
Ha 31 pexemBpu 2010 . 15,145,500 15,145

Benuky 00HKHOBEHH aKUMH ¢4 M3LAJO ILIATEHH.

IIponax0ara Ha AbluepHHTE APYXKECTBA, M3BBLPLIEHA NMpe3 roJMHaTa € OTpa3eHa ype3 M3MeHeHuATa B OTdeTa 3a
co0CTBEHHA KalluTal.

13.2 Pesepen

3axonosu pezepsu

3akoHoBuTe pe3sepBd ce GOpPMHpPAT OT aKLHOHEepPHHTe JApyxecTa, karo Anto HOuumom Ipynm AJl, kato
pasnpedeneHne Ha nedanbara no pepa Ha wi. 246 or TeproBckus sakoH, Te ce 3amenaT OOKATO JOCTHUrHAT €IHA
JeceTa MU MO-rofsgMa YacT OT KanuTana. U3TouHHUK 3a GOpMHpaHe Ha 3aKOHOBHTE PE3EPBH ca Hali-MaJiKo ¢IHa
JeceTa HACT OT HeTHAra nevanda, MpeMHH OT €MHCHH Ha akLUMM M CpPeAcTBaTa, NpeABHJEHH B YCTARA WIH MO
pewrenre Ha 0bmoTO ¢hOpaHue HA aKUMOHEPHTE. 3aKOHOBHTE PE3EPBH MOTaT Ja ObJaT W3MO/I3BaHH SIHHCTBEHO 3a
NOKPHBAHE Ha 3ary0H OT TEKYIUMA W NPEIXOAHH OTHETHH NEPHOIH.
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ABTO FOnvon I'pyn AJ]

IMOACHHUTEJHH BEJEXKH KbM KOHCOJIMIHPAH @UHAHCOB OTUET

3a roauHata, MpUKMOYeana Ha 31 pekemspr 2010 1.

14. /InxBoHOCHH 3a€MH H NPHBJ/ICICHH CPEACTBA

14.1 AbnrocpoyHn GAHKOBH H APYIH 33eMH
Bankosu u Apyrn 3aemu, opspapadTH

3aeMy OT CBBPIaHU JILA
3aeMu OT TPETH JINL2

14.2 O6anraunonen 3aem

ITupea no pen emucua ¢ ISIN; BG2100006092
14.3 KparkocpouHn 0aHKOBH H APYIH 3aeMH
BaHKOBKM W Ipyry 3aeMH, oBbpapadTH

3aemMH OT CHBP3aHH THLA
3aeMH OT TPETH nKLA

Edexrusen
THXBEH
NPOLUEHT

9.50%

BanancoBaTa CTOHHOCT Ha KPaTKOCPOYHHUTE 3aeMH € 0TM3Ka 110 TAXHaTa CrpaBe/INBaTa CTOHHOCT.
BCHYKN IHITOCPOYHH 3a8MH II1€ JIOCTHIHAT Najaexa cH B ¢pok oT 1 10 5 roanHu.

15. ThproBeku u Apyru 3aQbJIAKEHAR

3aaLaKEHHE KbM J0CTABYHIIH
3a1BIKEHNAA KbM CEBP3aHH AHLA
JamnmxeHWA 38 NOKYNKa HA JAANOBE
3apb/KEHHA KbM NEpCOHana

JaHbYHH 3aXbIKEHUA

3aabIKeHHA KbM OHKETa

[TonyueHn aBaHCcH

JInxpeno nnamane no 00IUrauMQHeH 3aeM

Hpyru

T’bpl"OBCKHTe 3a0bJIKEHHUATA HE €4 NHXBOHOCHH.

2010 2009
X1, A8. XUA. 8.
- 6,305
- 3.919
5,127 -
5,127 10,424
2010 2009
IMagex
XUA.NB. XUHANE.
14.4.2014 14,669 14,669
2010 2009
XUANB. X118,
- 7,364
- 3,367
2,824 -
2,824 10,731
2010 2009
Xua. a8. Xua. 18.
46 19,541
- 1.217
- 3,912
- 480
46 90
- 1,076
- 1,318
- 332
160 1,395
252 29,161
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AsTto lOHuoH I'pyn Al
NOACHUTEJNHU BEJNEKKU KbM KOHCOJIMAHPAH ®PHHAHCOB OTUET
3a roavHaTa, NpukMOYBama Ha 31 xexemspu 2010 r.

16. OmnosecTaBaHe HA CBLP3AHH JIHNA

Kem 31.12.2010 r. cebp3ann nuua ¢ Asto FOnuon I'pyn A]] ca:

Kpatina komMhanus- Maika
Kpaiinata koMmrnanns-maitka Ha JIpyxecrroro-maiika e Shipka Business Solutions B.V.

Ilpeonpuamua ¢ konmponno yuacmue 8 [pyacecmsomo
99.99 9% ot akuunTe Ha ABTo KOHmnoH I'pyn AL ce npurexaear ot Shipka Business Solutions B.V,

Apyeu cavpzanu auya
Cneunanusupany Jloructuuan Cucremu AJl, Jbxn I1n Ec Kowtpon EAJ, At Tu Codr ECOJM u Tpodonuka
EQO/I ca ¢ebp3aHy THLA, KOMTO ca nox o0wma kouTpoa Ha Shipka Business Solutions B.V.

Yenosusa Ha CACNKHTE ChC CRLPIANN NTHIA

MponaxGHTe Ha ¥ MOKYNKHTE OT CBbP3aHH JIHLIA CE M3BBLPLIBAT 110 HOroBopeHy ueHH. [lperen sa oGesueHka ce
H3BBPILBA BCAKAa (PUHAHCOBA rOLMHA Ha 0a3a Ha aHAIH3 Ha UHAHCOBOTO CHCTOAHUE HA CRLP3IAHOTO JTHUE W Na3apa,
Ha KOHTO TO onepupa,
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Asto Ornon 'pyn Al
NMOACHUTEJHHU BEJEKKH KEM KOHCOJINJIHPAH ®UHAHCOB OTHET
3a roannara, npukmoysawa Ha 31 aexemepn 2010,

16. OnosecraBaHe HA CBBP3aHH JHLA (NPOAb/KEHHE)

O6wara CyMa Ha CJI€NTKHTE ChC CBBP3aHH LA H JBIKHUMHTE calJia 3a TeKYiUs ¥ NMPpeaAXOACeH OTYETEH NEPHO Ca
NpeaAcTaBeHH KAKTO CjieaBa.

Cymy,
TIponaxdu Ha IMokynku ot JBIIKAMY OT Cymn,
CBbLP3aHH CBhP34aHH CBBP3aHH JTBIKHMU Ha
AHuA JiMLa Jnua CBBP3aHH JTHLA
XUR. 78, xun. ae. Xua. as. XU 18,
IMpoaax6u na / NOKYNKUW 0T CBLPIAHK TULA
Innka Busnec ComoursHe 2010 - - 22,121 -
Espoxona Bearapus AJL* 2010 - 7 - -
Espoxona Bbarapus AJ(* 2009 838 2 4,728 2
Morobyn EQO/1* 2010 - - - -
EBpOHHC - 31paBHO OcHrypsaBaHe
All* 2010 12 58 - -
EBpoHHC - 37paBHO OCHTYPSABAHE
AIT* 2009 - 3 - -
Esponnc PymbHus /Acurpanc/* 2010 489 413 - -
Eponuiiz ayto PymbHus* 2010 47 - - -
Esponuiiz ayto AJL* 2010 19,070 1,010 - -
Epponwiiz ayto AJT* 2009 64 24 1,307 171
Erponuiiz Ayto Paiinenc EQOL* 2010 5 96 - -
Esponniis Ayro Qalinenc EOOI* 2009 4 18 226 49
Espoxonn Umot EQO/T* 2010 138 2,810 - -
Eepoxona UmMot ECO/I* 2009 59 1,239 4 659
31 Espo Vuc AIT* 2010 5,433 356 - -
3/ Espo Muc AIl* 2009 3,826 448 1,470 96
Esponnc nHurypshe rpyn AJT* 20190 142 - - -
EBpounc uHypbsHc rpyn AJ1* 2009 1,539 - 2 -
Esponnc ocurypsasate - Ckonne* 2010 22 - - -
EspouHc ocurypsisane - Cxonue* 2009 - - 2 -
Espodunanc AI* 2010 1 - - -
Haxn [1n Ec Kortpon AL 2009 12 3 1 3
Esponuits takcu EQOQJ* 2009 - - - -
Etponan AJ1* 2009 12 - 8 -
Espoxortenc A/l 2009 - 4 - -
Erpotect Kontpon AJL* 2009 1 4 - -
2010 22,121 -
2009 7,748 980
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Asto IOnnon Ipyn AL

NOACHUTEJHH BEJEXKKH KBM KOHCOJTHIHFPAH GHHAHCOB OTUHET
3a roanHarta, nprkmoysalla Ha 31 aekemspu 2010 r,

16. OnoBecTABaHE HA CBBP3AHH JHLA (IPOIbIKEHHE)

3aeMH 0T / HA CRBLP3IAHK JTHOA

Espoxong bsarapua AJT*
Erpoxonn buarapua AJL*
Esponuiiz ayto A/[*

Espoxonn Umott EOOJ*
Espoxona Hmotu EQOJL*
EBpounc PymbHus /Acutpanc/ *
ErponHe wHIYpbHe rpyn AJT*
Enpogunane AJ*

EBpOMHC - 31paBHO OCHIYpHBAHE
AJT*

3 Eepo Huc AJl*

Hpyru puanveckn auua*

CUHAHCOB JIMIHHT

Erponuits Ayro ®afinenc EQOI*
Esponnits Ayro ®afinenc EQOI*
Esponuits ayro AJT*
Esponniis ayro AJ1*

2010
2009
2009
2010
2009
2009
2009
2009

2009
2009
2009

2010

2009

2010
2009
2010
2009

Cymuy,
AB/DKHMH OT Cymu,
TMonyuenn [Tnatenn CBBLP3aHK AbJDKHMH Ha
JIHXBH JTUXBH JULA CBbPIAHH ML
xun, 8. Xun. e, Xur. 7. Xun. n8.
5 331 - -
79 269 146 5,813
1 60 - 1,324
- 10 - -
- 15 - 149
- 106 - -
- 204 - -
- 13 - -
- 57 - -
- 89 - -
- - 10 -
156 7,286
Cymu,
Ipuxoau ot Pasxoaun no AbDKHMH OT Cywmn,
JINXBH, TAKCH  JIMXBH, TAKCH CBBbp3aHH IbIKHMY Ha
W HEYCTOMKH W HEYCTOWKH JIHLA CHBpP3aHH JHLA
XUn. ne. XA 76, XU, ne. XuAa. N,
- 169 - -
- 62 - 2,239
- 1,004 - -
- 680 - 9,800
- 12,039
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AsTto FOnuon I'pyn Al
NOACHUTEJIHA BEJEXKH KBEM KOHCOJIMAWPAH ®UHAHCOB OTUET

3a roavnara, npukiouBawa Ha 31 aexkemspu 2010 .

16. Onosecrapane HA CBBP3aHH JIHLA (NPOIbJIKEHHE)

Qb6asenu Q0nBenn Cymm, Cymu,
AWBHACHTH OT  JMBHICHTH Ha IBIDKHMHA OT OBJIKAMH HA
CBBp3aHU CBBbPIAHU CBbp3aHH CBBP3aHH THLA
anua ML Jpua
X, 18, XU, 8. XUR. 7. Xun 7.
AUBAAECHTH
Espoxong Brarapus A* 2009 - - -
Torop Anrenop* 2009 - - -
2010 -
2009 -

* He ca cebp3aHK 1Mua KbM daTtaTa Ha GanaHca.
17. Ilenn ¥ MOIMTHKA 32 YNIpaBJleHHe Ha (PHHAHCOBHA PHCK

OcHoBHUTE (MHAHCOBH NaCUBW Ha rpynaTa BKJIIOUBAT TMXBOHOCHH 33€MH H TIPHBJIEYEHH CPEACTBd, H ThPTOBCKH
laanmkenns. OCHOBHATA LEN HA TeIn QIMHAHCOBM WHCTPYMEHTH € J1a e OCHIypH (HHaHcHpaHe 3a OeHHOCTTa Ha
rpynarta. ['pynara npurexkasa QUHAHCOBM aKTHBH KaTC HAIPUMED, TbProBCKW B3€MaHMs M MApUYHH CPEJCTBA H
KPaTKOCPOUHH /IENOIUTH, KOMTO BE3HUKBAT NPAKO OT AEHHOCTTa,

I[Tpes 2010 r., kakTo v npes 2009 r., rpynaTa He NPHTEXABa W HE THPIryBa ¢ AEPHBATHBHH (HHAHCOBH HHCTPYMEHTH.

OCHOBHHTE PUCKOBE, MPOMITHYAIIN OT MHAHCOBUTE WHCTPYMEHTH Ha TPYNaTta €a JIMXBEH PHCK, IHKBUACH PHUCK,
BATYTCH PHUCK W KpeAHTEH pHCK. [lonuTuRaTa, KOATO PBKOBOACTBOTO HA IPYIAaTa NpHiara 3a yNpasieHHE Ha Te3u
pHckoBe, € 0bob1eHa no-a0my.

Jhixsen puck

I'pynata e H3NOXEHO HAa pPHCK OT TPOMAHA B TIA3aPHUTE NWXBEHW NPOUEHTH, OCHOBHO, NO OTHOLIEHHE
KPaTKOCPOYHHTE W TbJINOCPOYHH CH MHAHCOBM [TACHBM © NPOMEHJINB (TUTABALI) JHXBEH NPOLEHT. TTonHTHKATa Ha
rpyrnara e na ynpaplsba pa3xoAuTe 33 NUXBH Ypel H3N0I3RaHe HA GHHAHCOBH WHCTPYMEHTH, KAKTO ¢ QUKCHpaHH,
Taka M C MJ1aBallH JHXBEHH MIPOLEHTH.

JTuksuden puck
EQeKTHBHOTO YNpaBNeHHE Ha JNMKBHIOHOCTTA HA IpyrnaTa TpeAnosara OCHIypsABaHe Ha JOCTATbYHO OGOPOTHH
CpencTea, NpeJuMHO, Ypes MOMILPXKAHE HA PA3IPEIICHH KPEAWTHH JIHHMH W KPaTKOCPOYHO (PHMHAHCHPAHE OT
CEBLP3aHH JiHLa.

Banymen pucx

Ppynara W3ebpluBa MOKYNKH W NOJIyHasa 33€MH B YYKJSCTPAHHM BAJIYTH — eBpO. TBH KaTo BMIYTHHMAT KYPC
Jes/eBpo e ¢ukcupan Ha 1.95583, BATYTHHAT pPHCK, HMPOWITHYAIL OT EBPOBUTE EKCNIO3MIIMM HA Ipynata ¢
MUHUMAIIEH,

Kpeoumen puck

I'pyrara Thprysa eAMHCTREHO ¢ NIATEKOCNOCODHN KOHTpareHTH. HeropaTta NOUTHKA €, Y€ BCHUKU KITHEHTH, KOHTO
KEJIaaT Ja THPryBal Ha OTIOKEHO [UalldaHe, M[OMIEKAT Ha MNpoUSAypH 3a MpOBEPKAa Ha TAXHaTa
rraTexocnocodrocT. OCREH TOBA, CANAATA MO ThPrOBCKUTE B3EMAHMATA CE CJIEIAT TEKYLLO, B PE3yNTaT Ha KOETO
€KCNOIHLKATA Ha I'PynaTa Noe TpyAHOCbOMpaeMH H HeChOMpaeMH B3eMaHMA He € chbulecTBeHa. Hsama sHaunTenuu
KOHUEHTPALMH Ha KPERHTEH PUCK B rpynata. KpeaWTHUAT PHCK, KOHTO BB3HHKBA OT Apyrure GUHaAHCOBH akTHBH Ha
TPYNaTa, KaTo HalPHMEP, NapUYHH CPELCTBA U IPYTH (PHHAHCOBY aKTHBH, NMPEACTABAABA KPEAHTHATA KCIIO3HLAATA
Ha rpynara, Npox3THYal@ OT Bh3MCXKHOCTTA HETOBHTE KOHTPAreHTH Ja He M3MBIHAT CBOHTE 3aABKEHNA.
MakcuMannaTa KpeaWTHa €KCIIO3MUMA Ha Tpynara Mo IOoBOA Ha INpH3HATHTE (PUHAHCOBH aKTHBH, BBINM3A Ha
CLOTBETHATA UM CTOMHOCT 110 0TYETA 33 (HPUHAHCOBOTO CLCeTOAHHE KbM 31 nexemBpu 2010 T
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ABTO FOunon T'pyn A/l
NOACHUTEJIHHN BEJIEKKU KLM KOHCOJIHWJIUPAH ®HHAHCOB OTHET
3a roayHarta, NpHKAOuBawa Ha 31 gexemspu 2010 .

17. llean 1 noJIMTHKA 33 YIIPaBJeHHE HA (PHHAHCOBHSA PHCK (MPOIBLKCHHE)

Viupaanenue na kanumana

OCHOBHATA UEJ WA YMPaBJICHHETO HA KaNKUTAAd HA rpyraTa € Ja ce OCHIYPH CTaOHM/IEH KPeIWTeH PeHTHHI H
KATTHTA/TOBM OKA3ATENH, C OTJIe] MPOIbKABALOTC DYHKUMOHWpaHe Ha OUsHeCa H MAKCHMH3IUPAHE HA CTONHOCTTA
MY 33 aKIIHOHEPHTE.

IpynaTa ynpasissa KanUTAIOBATA CH CTPYKTYPA M H3MEHH, ako ¢ HEOOXO0AUMO, B 3aBHCHMOCT OT MPOMEHHTE B
MKCHOMHYECKHTe YCIoBUA, C ornea noUThpkaHe WK NMPOMAHA Ha KANMTANOBATA CH CTPYKTYpPa, IpynaTa Moxe Aa
KOPHTHpA MIIUIAN@HeTO Ha JMBHMIECHTH Ha aKLMOHEPHTE, J1a W3KYNH obpaTtno cOGCTBEHH aKUKMH, 4a HAMATH Wi
YBEAWUM OCHOBHHA CH KallHTAJ, 110 pelleHHe Ha akunoHepHTe. [Ipes 2010 r., kakro u mpes 2009 r., namMa npomeHy B
ILEJINTE, NOTHTHKNTE WITH MPOLIECHTE M0 OTHOLIEHHUE Ha YIIPABJIEHHETO Ha KanuTaia Ha Ipynara.

18, ®HHAHCOBH HHCTPYMEHTH

CnpaBeaIHBH cTCHHOCTH

CrpaseinBa CTOMHOCT € CyMara, 3a KOATO elMH (MHAHCOB MHCTPYMEHT MoOxe na 0bie pasMeHeH WM YpeIeH
MEX Y HHOOPMHPAHH H Keldelld CTPaHH B YECTHA CIENKa Mexy TAX, W KOATO CIIYXKH 32 Hai-1o6bp wHAKWKATOp 38
HEroBaTa Na3apHa LieHa Ha aKTHBEH nasap.

Ipynara onpepens cnpaseiinBata CTOWHOCT HAa (WHAHCOBMTE MHCTPYMEHTH Ha Ga3a Ha HAJHHMHATA [1A3apHA
wWHOpMalHA HTM aKO HAMA Taxasa, Ype3 NOAXOASWM MOJENM 3a oueHka. CnpaBeuinBaTa CTORHOCT Ha
(QMHAHCOBUTE MHCTPYMEHTH, KOHTO CE THPIYBaT aKTHBHO HA OPraHWIMpanH (MHAHCOBK Nasapu, Cé onpeaens Ha
fa3a Ha KOTHpAHWTE UEHM ,Kynyea” B Kpad Ha nocneAHus paoTer AeH Ha oTyeTHUR nepuoa. CrpaseinnBard
CTOMHOCT HAa QIMHAHCOBH MHCTPYMEHTH, 32 KOUTO HAMA dKTHBEH Ia3ap, ce OMpefesa 4pel MOAeH 3a oueHka. Tesn
MO/JIE/TH BK/IIOYBAT M3NOJA3BAHE HA CKOPOIWNH MasapHU CASIKH Mexdy HHOOPMHPAaHH, YECTHU H KENaeillH CTPaHu;
H3N0J13BAHE HA TEKYLIATA CNPaBeAINBA CTOMHOCT HAa APYr WHCTPYMEHT, ChC CXOAHM XapaKTEPHCTHKH, @HAMH3 Ha
JQMCKOHTHPAHUTE MapH4HH NOTOLUM WK IPYrH TEXHUKH 38 OLEHKA.

Prxosoactaoto Ha Arra FOHHOH I'pyn AJT cuMTa, Y€ CHpaBe/IMBHTE CTOWHOCTH HA (PHHAHCOBHTE WHCTPYMEHTH,
KOWTO BRJIOUBAT NapH4HH CPEACTBA W KPATKOCPOUYHH JAETIO3HTH, THPrOBCKH M JPYTW B3¢MaHMA, NHXBOHOCHHN 3aEMH
W NPUBIEYEHH CPEACTBA, THPTOBCKH M IPYTH 3aIbIKEHHA HE C€ OTIMMABAT OT TEXHHTE OanaHCOBH CTOHHOCTH,
0co0eHO aKko Te Ca C KPaTKOCPOYEH XapakTep WIHM NPWIOKUMHTE JIMXBEHH TMPOLUEHTH C€ TMPOMEHAT CrNopej
NA3aPHUTE YCIOBUA,

19, CnOuTHY cien oTYeTHATA AATA

He ca nacreruny cxBuTHA cnen 31 nekeMBpH, KOMTO A3 Haarar AOILJIHHTEIHY KOPEKUAHM W/HITH ONORECTARZHNA
BhLB (MHAHCOBHMA OTYET HA MPYNATA 33 roJWHaTA, IPUKIIOYBaa Ha 31 ackemspu 2010 T.
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