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AOKAAA HA HE3ABUCHUMHA OAUTOP

AO EAHOANUHHWA COBCTBEHHK HA KATIMTAAA
HA “EAEKTPOH ITPOT'PEC” EAA

AOKAaA BBPXY RKOHCOAHAHPAH huHAHCOB OTYeT

Hapbpritxme oant Ha NpHAOKeHHs KOHCOAHAHpaH (punancos otver Ha ,,EAEKTPOH TIPOI'PEC”
EAA u abiuepuute My apyxecta kbm 31.12.2013, BrarouBaly KOHCOAHAMPAH OTHeT 32 (PHHAHCOBOTO
cbcroanne kM 31 aexemspr 2013 roanHa, KOHCOAMAMPAH OTHET 34 AOXDAMTE H OTYET 3a BCeoDXBaTHHA
AOX0A, KOHCOAHAHPAH OTYET 3a IIPOMEHHTE B CODCTBEHMA KAaMTAA, KOHCOAMAHPAH OTYET 33 IAPHYHHTE
DOTOHH 33 TOAMHATA, 3aBbPILBALLIA HA TA3H AATA, KAKTO H 0O0DINEHOTO ONOBECTABAHE HA CHILECTBEHUTE
CYCTOBOAHM ITOAHTHKM H APYIaTa HOACHHTCAHA HH(OpMALIHA.

Omzosoprocm ra pexosodimeomo 3a xoumAudupar Punaricos omuenm

P’bKOBOACT‘BOTO € OTrOBOPHO 334 HM3FOTBAHETO H AOCTOB&I)HOTO HpCACTﬂBﬂHC Ha TO3H KOHCOAHAHpaH
(i')HHRHCOB OTHCT, B CLOTBCTCIRIIC © I\r[C'f}\'A}’HaPOAHHTC CI'aHAapTH 3a CbHHﬂHCOBO OTMHMTAHC H 32 TAKaBa
CHCTEMA 334 BBLTPCIIEH KOHTPOA, KAKBATO PBbKOBOACTBOTO OHPCAGAH 3a HCOGXOAHM& 32 H3rOTBAHETO Ha
KOHCOAHAHPAH (t)IIHalICOB OT4HET, KOHTO He CbA’bP)Ka CBINECTBCHH OTKACHEHHA, HE3ABHCHMO AAAH TE C€
ABAXKAT 11a H3MaMa UAH TDenIKa.,

Omzosoprocm na sdumapu

Hamara oTroBopHoct ce cBewaa A0 H3pasiBaHe Ha OAHTOPCKO MHEHHE BbPXY TO3M KOHCOAHAMpAH
uHARCOB OTYET, OCHOBABAING Ce Ha M3BBPIIEHHA OT Hac OAMT. Hamuar oant Ge nposeaen B
CbOTBETCTBHE C NPOhecHORANHNTE M3HCKBAHHA HA MeXAYHADOAHHMTE OAMTOPCKH CTaHaapTH. Tesu
CTAHAAPTH HAAAMAT CTIA3BAHE A CTHYHHTE H3HCKBAHHA, KAKTO H OAMTHT Ad ObA€ MAAHHPAH H NPOBEAEH
TaKa, 9e line Aa ce yDeAlrM B PasyMHa CTeMeH Ha CHTYPHOCT ACKOAKO (DMHAHCOBHAT OTYeT He CbAbPNkA
CBUIECCTBCHU OTKAOHEHHA,

OAHTBT BKATOYBA M3ITBAHCHHMETO HAa NPOLIEAYPH C IlEA TIOAYYABAHE HA OAMTOPCKM AOKA3ATEACTBA
OTHOCHO CYMHTE H OINOBCCTABAHMATA, HPEACTZBEHH B KOHCOJ\HA.HPQHH?[T CbHHaHCOB OTHET. H36paHHTC
IPOULEAYPH 3aBHCAT OT NPEEHKATa HA OAMTOPA, BKAIOYHTEAHO OLCHKAT2 HA PHCKOBETE OT ChLUCCTBEHH
OTKACOHCHHH B KOHCOAHAHP’AHHH'I' CbHHaHCOB OTHCT, HEIABHMCHMO AAAH TC C€ ABAMAT Ha M3IMaMa MAH Ha
rpewka. [lpi manbprrsanero wa Tesnm OUEHKH Ha PHCKA OAMTOPBLT B3eMa MOA BHHMAHME CHCTEMATA 32
BBbTpECiliel KOHTPOA, CB'bpSaHa C H3TOTBAHETO H AOCTOBCPHOTO HPCA(TI'aB}[He Ha KOHCOAHAHDAaHHA
huHAHCOB OTHET OT CrpaHa HA NPEANPHATHETO, 32 A2 Pa3paboOTH OAHTOPCKH NIPOIEAYPH, KOHTO ca
HOAXOAALILN ITPIL Te3N ()6c’r0u'l'c.\ma, HO HE C [IeA H3IPAa3ABaHE HAa MHCHHEC OTHOCHO erCKTHBHOC'ITa Ha
CHCTEMATA 32 WLTPCUICH KOHTPOA Ha npeanmpuaTHero.OauTbT CbINO TaKa BKAIOYBA OLEHKA HA
YMECTHOCTTA Ha HPHAAMAHHTE CHETOBOAHH ITOAHTHKH H Pa3syMHOCTTA Ha HPH6AH3HTEAHI’ITC CHYCTOBOAHH
OUEHKH, HALIPAREH! OT PBKOBOACTBOTO, KAKTO M OIEHKA HA LAAOCTHOTO IIPEACTABAHE B KOHCOAHAHPAHHA
puHaHCOB OTHET.

Cunrame, e H3BLPINCHHAT OT HRC OAMT IIPEAOCTABH AOCTATBYHA M MOAXOAMAINA 5a3a 3a H3PAa3eHOTO OT
HAC CAHTOPCKO MIICHHC,
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Muenue

[To mailie MHEHHE KOHCOAHAMPAHHAT (PHHAHCOB OTYET MPEACTABS AOCTOBEPHO BBB BCHYKH CBILCCIBCHH
actexTH (PHHAHCOBOTO ChCTOAHME HA “EAEKTPOH [HPOI'PEC” EAA u AbluepHHTE My NPEATIPHATHA
kbM 31 aekemepu 2013 1., kakTo U1 pHHAHCOBHTE PEIYATATH OT ACHHOCITA H TAPHMHMTE NOTOIM 33
TOARHATA, 32BBPIIBALIA TOTABA, B CHOTBETCTBHE ¢ MemAYHAPOAHHTE CTAHAAPTH 33 (PHHAHCOBO OTIMTAHE.

A0KAaA 110 APYTH HPaBHH H PETYAITOPHH H3HCKBAHHA

P'bKOBOACTBO'I'O ChIILO TaKa HOCH OTTOBOPHOCT 3a H3rOTBHHETO Ha [OAHIIEH KOHCOAHAWPZRH AOCKAIA 3a
AeﬁHOCTFa B CbOTBCTCTBHEC ¢ H3AHCKBAHUATA HA 3axkoHa 33 CYETOBOACTBOTO.

3aKOHBT 32 CYETOBOACIBOTO H3MCKBA OT H4C Al H3pa3HuM MHEHHE OTHOCHO CBOTBETCTBHETO MCKAY
TOAHLUHUSA KOHCOAMAHPAH ACGKAAA 33 ACHTHOCTTA Ha Apy?l(CCFBOTO H KOHCOAHAMIDAHNH CpHHaHCOB OTYeT
32 CbUIMA OTHETEH IICPHOA.

[To Hame MHeHHe, TOAHIIHMAT KOHCOAHMAMPAH AOKAAA 32 ACHHOCITA € H3TOTBEH B CBHOTBETCTBHC C
OPHAOKEHHA KOHCOABANPaH (puHAHCOB OTHET Ha APYKeCTBOTO KbM 31 AckeMBpH 2013~

CHEHH&AHSHP&HO QAHUTOPCKO NPCANIPHATHC

»3AXAPHHOBA U ITAPTHBOPH” OOA

IMpeacraBaasam COTL:

Mo

Asnana Panreaopa

Perscrpupan oARTOP OTTOBOPEH 33 OAKTA!

Amnana Panreaosa QA/M ,\/}/é_\—(
25.06.2014 r.
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»EAEKTPOH ITPOTPEC” EAA

KOHCOAMAVPAH ®HTHAHCOB OTUET 3A TOAHHATA 3ABBPIIIBAIIIA HA
31.12.2013

Koncoauaupanuar PUHAHCOB OTUET 34 FOAMHATA 3aBbpineaiia Ha 31.12.2013r, or crpannna 1 a0
crpanuua 54 e 0A06peH u noanucan ot uMeTo Ha PEAEKTPOH ITTPOI'PEC” EAA or:

IIpeacrapaARainm: CrneraBHTEA:

Kpacumup! I Iifiresos

\

Anron Kaparnosos Mnako Muxajirop

e

L=

—
=2

i

KOHCOAMAHPAH AOKAAA HA PBKOBOACTBOTO 3A AEITHOCTTA 3A
TF'OAVHATA 3ABBPIIIBAIIIA HA 31.12.2013

KOHCOAMAMPAHHMAT AOKAAA Ha PBKOBOACTBOTO 33 ACHHOCTTa 32 TOAMHATA 32BbpPINBAINA HA
31.12.2013r. ot cTtpanuua 1 A0 crpannna 16 e oao6pen m noanncan ot amero Ha "EAEKTPOH
ITPOT'PEC” EAA oT:

IlpeacTraBaasamm:




EAEKTPOH ITPOTPEC EAA

KOHCOAUAHPAH OTUET 3A ®PUHAHCOBOTO CHCTOAHHE xom 51.12.2013 roamna

Tipracxkenne 31.12.2013 r. 31.12.2012 r. 1012012 r.
AKTHB BGN'000 BGN'000 BGN'000
Herexymn axtnea
HMOTH, MAHTWHN H ChOPLKEHHA 1.1 575 893 1128
ABATOTpafiHN HEMATEPHAAHH AKTHRH 1.2, 2 20 33
[ levexyrnn dunaricopn akTHBH 1.3. 674
HeTekymn ToProsekn W APYTH B3eMaHHs 1.4, 349 356
AKTHBH ITO OTCPOYEHH AAHBUA 1.5. 40 25 20 *
O6mo AeTexKyud AKTHBH : 966 1294 1855
Texywom axTeDN
Marepuanin samacn 1.6. 120 76 98
TeKyIn TLPIOBCKY M APYTH BIEMAHNA 1.7. 2136 4 628 1923
Az_urbuH 33 FLCTAHORABAHE 1.8 130
Texymn drHancosn AKTHBH 1.9. 1397 2022 5442
[Tapu # MApHYHA CKBMBAAEHTH 1.10. 22 219 1284 3052
OG0 TeKyme aKTHBR 25872 8010 10 645

12 500

Cyma Ha aKTRB2 ] 26 838 9304



EAEKTPOH IMTPOTPEC EAA
KOHCOAHMAHUPAH OTUET 3A ®PMTHAHCOBOTO CBCTOAHHE x1um 31.12.2013 roanHa - OpoABAYKEHHE

Mpeaacaenas 31.12.2013 r. 31.12.2012 r. 1.01.2012 r.

COBCTBEH KATIHTAA U [1ACHB BGN'000 BGN'000 BGN'000
CoGersen kanuTaa
Ocuopen kanuraa 1.11.1. 1000 1000 1000
Perncrpupan kamiras 1000 1000 1000
Pesepeu 1.11.2. 121 112 + 100 =
Dunancos pe3yATaT 1.11.3. 3 830 3106 5 600
Harpynann nesaabn/saybu 2803 3100 2710
TTewanta/3ary6a 3a roannara 1027 G * 2890
CobeTsen KannTas 3a rpynara 4951 4218 6 700
O6mo cobcreen kanaTaa 4951 4218 6 700
Herexkymn nacusn
Herexyntin muatcoBs macHsx 1.12. 31 343 46
Ilerexyin nposnamn 1.13. 79 88 ~* 86
O6mo uerekymn nacusu 110 431 132
Texymn nacusn
Texymm cpunancosu nacHbn 1.14. 2 388 10 320
"I'eky1i TLPIOBCKM ¥ ADYTH 33ADBANKEHHE 1.15. 17 906 3885 4812
AAHbYHH 33ADANEHHA 1.16. 1205 566 321
JAATAKCHHA KbM HEPCOlasa 1.17. 268 194 = 197
Texyms 1rposrsny 1.18. 10 18
O0mo Texynn nacupn 21777 4 655 5 668

Cyma na cobCrBen KanuTas o nacasa 26 838 9 304 12 500

1Tpraoacensiara or cIpanAna 7 A0 crpannua 54 ca HEPAIACARA HACT OT PHHAHCOBHA OTHET.

IlpeascraBraparmm:
Kpacumup Ferreson
Anton Kaparnoszos

CecranaTea:
Muaxo Muxaiisos U

Japepua:
COII ,,3axapaaosa n Ilaprasopn” OOA,

Codran, 30 anpma 2014 r,




EAEKTPOH ITPOT'PEC EAA,
KOHCOAMAHWPAH OTUYET 3A AOXOAHTE 3a 2013 roanHa

2013 r. 2012 r.

TMpuackenne BGN'000 BGN'000
ITpuxoan
Heran npuxoan or Apoasaxtn 2.1.1. 6 331 4 382
Yeayru ‘ 6 265 4171
Apyrn 66 211
PHHAHCOBH IPDHXOAH 21.2, 110 239
OGmo npaxoan 6 441 4621
Pasxoau
PasxoaH 10 HKOHOMHICCKH CACMCHTH (5 203) (4 530)
HMamoA3paHn CypOBMHM, MaTEPHAAT M KOHCYMATHBH 22.1. (829 (835)
Pa3xoan 32 BHHLIHH YCAYTH 222 (1992 (1225) *
Pasxoan 33 amMopTHIAIHA 223 (392) (393)
Pasxoan 3a 3aIIAQTH H OCHIYPOBKH Ha NMEPCOHAAY 224, (1670) (1 810)
O0Ge3neHKa Ha aKTHBU 2.2.5, (5
Apyru pasxoan 226 (315) (267 *
PraancoBH pasxoAH 227 (165) (76)
O6mo pazxoan G€3 pa3xoAH 3a AAFBUR (5 368) (4 606)
Peayarar or ocBobURKAABaAHE OT HETEKYLUIH AKTHEH 228 65
TTewarGa/3aryfa npean pasxosn 3a AAREIH 1138 15
Pasxoa 3a AaHBLH 2.29. (111) (9)
Tekyux sAaHbK (128) (15)
HMamenenne 3a cMeTKa Ha OTCPOYEHH AAHDBIH 17 6
euasBa/3aryba or MPOABAKABAIIH ACHHOCTH 1027 6
TleuasBa/3aryba 1027 6
B T.4. neuaaba/3aryfa 3a rpynmara 1027 6

IIpraosxeHnaTa or CIpaHANa 7 A0 CIPAHAUA 54 ca HEPAaIAeAHA YACT OT PHHAHCOBHA OTYCT.

IMpeacTaBanBamm:
Kpacumnp ITanreson
Anton Kaparnoios

CrcraBaTea: "
Muaxo Muxaiiros d\

3asepua:

Codpun, 30 anpma 2014 r.




EAEKTPOH ITPOTPEC EAA

KOHCOAMAHPAH OTUET 3A BCEOBXBATHHA AOXOA 3a 2013 roauna

2013 r. 2012 r.

Tpnacxkenne BGN'GOO BGN'000
Ilevaaba/raryba 1027 6
Apyr BceoBXBaTeH A0X04 23.1. 9 12
AxTroepcrn meuanbn u 3arybu 10 13
Aassus BEPXY MOSHUHH OT APYT BCEOOXBATEH AOXCA (1) {1
001 BceoGxXBATER AOXOA, 1936 18
B T.4. 06m BceoOXEATEH AOXOA 33 rPynaTa 1036 18

IpasoxeHnara oT cTpaHHLa 7 A0 CIPaHHUZ 54 ca HEPA3ZACAHA YaCT OT (PHHAHCOBHA OTYET.

[IpeacraBanBamm:
Kpacamup l'lm-treri_;
Anton Kaparnosos

CoherapaTea:

Muaxo Muxaiiros "l

3asepuaa:
COT¥1 ,3axapunosa u ITapmasopa” OOA

Codpun, 30 anpna 2014 . z b



EAEKTPOH TTPOT'PEC EAA
KOHCOAUAHWPAH OTUET 3A MAPHMYHUWTE ITOTOLIH 3a 2013 rosnsa

2013 r. 2012 x.
BGN'000 BGN'000
IMapugan MOTONM OT ONEPATHBHA AtitHOCT
[MocTpnacHus OT KOHTPAreHTH 26 069 2 065
[MAamauyA HA KOHTPATEHTH (2 663) (3 425)
[ToTony 3a NepcoHaA H CONMAAHO OCHIYPABAHE, HETO (1 646} (1872)
[Maatenn aarbon {Bes KOPITOPATHBHH AZEBITH ) (2 996} {23
Boacraropenn aawbin (Bes KOPIOPaTHBHM AAHBITH ) 47 292
[TAaTeHN KOPHOPATHBHIH AAHBIIH ) (316)
[TAanrannd opy pasnpeAcaeHne Ha meTarba (303} {2 500)
KypcoBu pasanxs, HETO 1 (3)
ApyTH nmapu4HH HOTOLM OT ONEPATHBHA ACAHOCT 2y (31)
Hetnn napyyHA NOTOIH OT ONCPaTABHA AEHROCT 18 498 {5 813)
IMapaunu noToux OT HHBECTHNROHHA AEHHOCT
[Noxynku Ha AbATOTPaiHHM AKTHBH (107) (160}
INaanasua Do MpEAOCTABEHH 3a€MH (54 (87)
[MocTsnAeHHA OT MPEAOCTABEHH 3a€MH 597 2483
[ToaydgeHH AHMXBH 10 [IPEAOCTABEHH 33€MH 2
[TocTbnAeHHA OT HIPEAOCTABEHH ACITO3HTH 115 1875
[ToAydeHH AHXBH 110 IPEAOCTABEHH ACTIO3UTH 4 83
[ToAydeHH AMBHACHTH 8
HeTo napaas CPEACTBA H3NOAIBAHH B HHBECTHIHOHBATA ACHHOCT 565 4 194
Tlapaunn noronn ot PAAAHCOBA ACHHOCT
[TocTbIACHHA IO HOAYHEHH 32CMH 2400 304
TlAIMaHKA IO TOAYHEHHM 33€MH (305) (396)
TTAaTeHHn AMXBH M TAKCH MO ITOAYYEHH 32eMH (223) €D
BAOKHpaHH NapHYHH CPEACTBA ITO H3AAAEHH GAHKOBH ADIHITHH (21 809)
HeTo napnuny CPEACTBA H3NOAIBANE BHB (PHHAHCOBATA ACHHOCT (19 937) (149)
HeTno H3MeHeHAE HA NAPHIHATE CPEACTBA H NAPHIHATE EKBHBAACHTH (874) (1 768)
[Tapausa CPeACTBa ¥ NAPHYEA CKBuBAAeHTH Ha 1 anyapu 1284 3052
TlapraHu CPEACTBA W APNYHE CKBMBAACHTR Ha 31 AcKeMBpH 410 1284

HpuaoskeHnaTa oT CTPaHHUA 7 A0 CTPAHALR 54 ca HepazAeAHa 4aCT OT (PHHAHCOBHA OTHCT.

TpeacTaBAaBaLIm:
Kpacamup Ilaaresos

Axnror Kaparsosos

ChcTaBHTEA:
Muaxko MnxaﬁAonk)’\)f
3asepna:

COII ,,3axapunocsa u [Taprasopu” OUA

Codpas, 30 anpua 2014 r.




EAEKTPOH ITPOTPEC EAA

KOHCOAHUAUWUPAH OTUET 3A ITIPOMEHMTE B COBCTBEHHA KAITHUTAA icum 31.12.2013 roampna

Ocroper Ob6mm v Harpymagrn ~ Cobersen Obruo
ADYTH mevaabn/  KamHTas3a  cobeTBeH
K2IHTAA

pesepsn 3arybu Ipyrara KaFHTaA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ocrarex xom 31.12.2011 1, 1000 127 5600 6 727 6727

| IpoMeHH B HAYAATIMTC CaAAQ, HOPAAH IPOMAHA B

cxeromonars mosronss, spesE 5AD: @n @ e

INpensuncaen ocrarpk Kem 31122001 1, 1000 100 5 600 6 700 6 700
TIpomenn B coGerBenna kanuTaa 3a 2012 r. - 12 (2 494) (2 482) (2 482)
ApyT BCeoGXBaTeH AOX0A - ¥ /74 - » 1z

AxTIoepckm itesaafin 1 saryom 13 13 13
AQHBHM BLPXY TO3HLHH OT APYT BCCODXBATEIT ADXOA, (1) (1) (1)
Heyasba /3aryba 3a mepHoaa 6 6 6

O6m pceobxBaTeH A0x0A 3a 2012 1. - 12 6 18 18
AuBrACHTH (2 500) 2 500) (2 500)

OcTarsk xbM 31.12.2012 1. 1000 112 3106 42138 4218

ITpomenn B cofcrpenna xkanuras 3a 2013 1. - 9 724 733 733
ApyT BCeoBXBATEH A0X0A - 9 - g 9

Axnoepcrn meuaabu u 3arybu 10 10 10
AQHBIK WHPXY HO3HLEH OT APYT BCeehXBATCH AOXOA ¢h) (0 (1)
Hevasfa /3ary6a 3a meproAZ 1027 1027 1027

O6m Bceobxpaten Aoxo0a 3a 2013 r. - 9 1027 1036 1036
AnBHACHTH (303) (303) (303)

Ocrarek xeM 31.12,2013 1. 1000 121 3830 4951 4951

Hpnaoxennara or cTpanmia 7 A0 CrpanHua 54 ca Hepa3AeAHa YACT OT (PHHAHCOBHA OTHET.

IMpeacrapaasamm: !
Kpacumup INunreson i_‘
Anton Kapartozos '

CrcraBsurea: ‘
Muako Muxaifsos “L

3asepna:

Codpusn, 30 anrpua 2014 r.




“EAEKTPOH ITPOT'PEC” EAA
KOHCOAMANUPAH ®MTHAHCOB OTUET 3A TOAWHATA 3ABBPIHIBAIIOA HA
31.12.2013

OBIIIA MH®OPMAILINA

HanmenoBanue Ha IPEANPAATHETO
»EAEKTPOH ITPOT'PEC” EAA

CobBer Ha AHPEKTOPHTE
IIpeaceasarea
Kpacumup I'Tuureson

Uaenose
Lseran ToTomupos
Anron Kaparvosos

I'eoprn Kosaues

H3obAHATEAEH AMUPEKTOP
Kpacamup [lunresos

CrcraBateA
Muaxo Muxaiisos

ABprkapa HA PErHCTPanyA HA UPEANPUATHETO
PBoarapua

Ceaasminge u aspec Ha PerHCTPAHA
I'p.Codpus, >x.k. 3axapua Pabpuxa, ya. Kyxym No 1

O6cayxpanm 6ankm
LIKB AA
Vuukpeaur Byabanx AA

(D UHAHCOBHAT OTYET ¢ KOHCOAMAUPAH OTHET Ha IPEATIPHATHATA OT rpyliaTa Ha »EAEKTPOH
TIPOTPEC” EAA

Hacopmanua 3a KOHCOAHARPaH (PHHANCOB OTIET
IIpeanpuaTHe Maika Ha »Eaextpon Ilporpec” EAA

Hawnmenosanne
»Muatex” EOOA
CeAaARILE H aApec HA PETHCTpanuA
I'p.Codpua 1309, 5x.x. ”3axapua dabpuxa”, yaKywym Nel

HauMeHOBAHHE M CEAAARINE HA NPEHPHATHETO, KOETO CHCTABA KOHCOAMANDAH ¢puHAHCOB OTYET
3a HAli-TOAAMATA TPYIIA OT MPEANPHATHA, B KOATO CE BKAIOWBA OTYHTALLOTO C& NpeAnpHATHE
HMuatex” EOOA,

I'p.Codpua 1309, »x.x.”3axapna ¢pabpuxa”, ya. Kyxym Ne 1

I[Ipeamer Ha AefiHOCT M OCHOBHA AEHHOCT HA TNPEATPHATHETO
HayuHo-H3CACAOBATEACK], IPOCKTAHTCKA, KOHCTPYKTOPCKE, NPOU3BOACTBEHA, HHKEHEPHHIOBA
Aeiinoct, paspaboTBane, BHEAPABANE, HOAALPIKAHE, CHCTCMEH AHAAMI, CHCTEMHA HHTETPALHA H
ynpapacHme Ha TPOCKTH B 06AacTral Ha KOMImIOTHPHN TEeXHOAOTHH M CHCTEMH, PaAAMO,
TeaekoMyHUKanuoHHH ¥ MHGOPMAUMOHHM  CHCTEMM, MOACBH KOMYHHKAIHOHHO -~
uAOpMANMOHHH CHCTEMM, €AeKTPOHHH, PAAHOAOKAIHOHHH, A€ POKOCMHYECKH,
PAAMOHABHIAHOHHA CHCTEMA H CHCTEMM 32 ABTOMATH3A1MA, CIEMHAANIHPAHO TEXHOAOTHYHO
ynpapaeHne npu KpusH, OeacTBma M aBapUH, CHCTeMHM 32 YIOPaBA€HHE 33 PaHHO



“EAEKTPOH ITPOTPEC” EAA
KOHCOAUAVPAH ®VTHAHCOB OTUET 3A TOAMTHATA 3ABBPIIBAITIA HA
31.12.2013

NpeAyNpeXKAeHHE, CHCTEMH 33 MOHHTODHHI, CHCTEMNM 3a OTOGpaHa M CHIYPHOCY, CHCTEMH 33
KOHTPOA Ha AOCTBI, CHCTEMH 33 HAGAIOAENHE HA MOPCKH, PEUHH H CyXONbTHH NPOCTPAHCTBA K
Ha NOABHKHH 00€KTH, MNPOCAEAABAHE H KOHTPOA HA HOABMIKHHU obexTH, CHCTEeMH 3a
BHACOHAOAIOACHHE, TPOEKTHPAHE M H3IPAKAAHE HA EACKTPMYECKM CHCTEMH M ChOPBXKEHAA,
odyceTHH NpOrpamMM, TAPAHNHOHEH M H3PBHIAPAHIMOHEH CEPBH3, AOCTABKA H npoAKODa,
obyucHHE W KOHCYATAHTCKH YCAYIH, CTPOHTEAHO pPEMOHTHM AEHOCTH M BCAKA ApYyra
Ae3alpaHeHa OT 3aKOHA AeHHOCT

Apy»ecTBa, BKAIOUEHH B Ipynata ua ,,Eaextpon Ilporpec” EAA
HkonomMuueckara rpyna Ha ,,Eaexrpon nporpec” EAA Bxarousa:

HaumeHOBaHRe HA IPEATIPHATHETO - Majika: ,Eaextpon IMporpec” EAA
AbprkaBa Ha peruCTpania Ha MPEATIPHATHETO! Penyfauxa Bparapus
Ceaaanme u aapec Ha peructpanna: I'p.Codma 1309, x.x.”3axapaa chabpuxa”, ya. Kykym Ne 1
Bpoii cayskuTean: 46 / HaeTn AMIA B Kpad HA roauHara/
Kaonose peructpupann no T3: aama

B XOHCOAMAAIHATA CA BKAIOYEHH ABLIEPHHTE APY>KECTBA:

HaumeHoBaHue Ha NpeanpuaTreTo: ,,Esexrpon Iporpec Cepeucuc” AA
AnpixkaBa Ha PernCTpaluA HA NPEANPHATHETO: PenyGanka Bearapus
Ceaaanue u aspec ua perucrpammn: I'p.Cocdra 1309, x.x.”3axapna dabprka”, ya. Kyxym Ne 1
Bpoii cayxutean: 1/ naern auna B kpad Ha roaunara/
Kaouose perncrpupanu no T3: uama

HanMeHoBaHMe HA HpeAnpUATHETO: ,,CTpaTernuecku OTOpannTeAnn Cucremun” EAA
AbprkaBa Ha PErHCTPALAA HA NPEATPHATHETO: PenyGauxa bparapus
Ceaaanme u aapec Ha peructpauns: I'p.Codua 1309, s.K.”3axapua ¢abpuxa”, ya. Kyxym Ne 1
Bpoii cayskatean: 1 / HaeTn Anna B Kpad Ha roausara/
Kaouose perucrpupann no T3: rama

Haumenosanue Ha npeanpusruero; ,ECOEC Cnpaucua” EOOA
Abprkasa Ha PETHCTPANHA Ha IPEATPUATHETO: Penybanxa Bparapua
Ceaarnme o aapec Ha peructpanns: I'p.Codus 1309, >k.k.”3axapHa cabpuka”, ya. Kyxym Ne 1
Bpoit cayxknTtean: 1 / HaeTH anna B Kpad Ha roaunara/
Kaosiose perncrpupann no T3: aama

YuacTua 31.12.2013 r.
% y9acTHe B KAMHTAAd
Eaexpon Iporpec Copeycuc” AA 100%
,Ctpaternyecky OTOpaHHTEAHH Cucremn” EAA 100%
,,ECOEC Cupsucus” EQOA 100%

Aara Ha GUHAHCOBHA OTIET
31.12.2013r.

ITepuoa Ha ¢punaHCOBMA OTHET — TEKYLL IEPHOA
ToAMHATA 3a00MBAINA HA 01.01.2013r. i 3apbppIIBAIIA HA 31.12.2013r.

ITepuoA Ha CPAaBHUTEAHATA undopMANHA — IPEAXOACH HEPHOA
ToaMAATA 3an04BAINA HA 01.01.2012r. ¥ 3apBPIIBAIIA HA 31.12.2012r.

Aara Ha oA0GpeHne 3a MyGAMKyBase
25.06.2014 r.




“EAEKTPOH ITPOT'PEC” EAA
KOHCOAMAHWUPAH ®HTHAHCOB OTUYET 3A TOAHMHATA 3ABBPIIIBAIIIA HA
31.12.2013

Opran 0a06pua oT9eTa 32 NyOAMKYBaHE
ChBeT Ha AMPEKTOPHTE, Ype3 perleHue BIIMCAHO B IIPOTOKOA OT AaTa 25.06.2014 1.

U3ABAEHME 3A CBOTBETCTBHE

KoucoAnAnpanuaT OHHAHCOB OTUeT Ha [pynaTa e HIrOTBEH B CHOTBETCTBHE C BCHYKH MemayHapoaHu
cranaapTy 3a (punarcopo orunrtaHe (MCQO), nmpuern orT CpBera no MexAyHAPOAHH CHETOBOAHM
cranaaptr (CMCC), kouTo Ce CBCTOAT OF: MemAYHApOAHM CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE,
MexAYHAPOAHM CYETOBOAHM CTAHAAPTH M oT Passcsenws, mpeaocrasenn oT Komurera 32 Pasacuenns
na MexayHapoaHHTe craHAapTH 3a unancoso oruurane (KPMCPO) man Gusmus Ilocrosxen
komuTer 32 Pasacuenmara (TTKP), xourto edexrnsro ca B cuaa 3a 2013r, ¥ kouTo ca npuetn OT
Komucusra Ha Esporefickute obinnoctu (KoMucusra).

3a TekywaTa pHHAHCOBA TOAMHA APYHECTBOTO-MAHKA H ABIUEPHHTE APYHKECTBA €A MPHEAH BCHYKH HOBH
u/HAH PEBH3HPAHH CTAHAAPTH ¥ PA3ACHEHHA, u3A2AeHH OT CbBeTa 1o MexayHapoAHH CHETOBOAHH
cranaaptd (CMCC) 1 npuernt oT KomMucuaTa, KOHTO €2 YMECTHH 32 ACHHOCTTA Ha TpyTaTa.

BA3A 3A U3roTBAHE HA ®THAHCOBHUTE OTUETH U ITPHUAATAHHU
CBIIECTBEHH CUETOBOAHH ITOAMUTHUKHN

ITpoMeHH B CHETOBOAHATA MOAMTHKA

Bbanprerata cueTOBOAHA IIOAHTHKA € TOCAEAOBATEAHA C IIPHAATAHATA [IPE3 MPCAXOAHATA TOAHHA.
OTueTeHa € APOMAHA B MPHAATAHHTE CYETOBOAHH MOAHTHKM 110 OTHOIIEHUE HA H3MCHEHNATA B MCC 19
MO OTHOLUEHHE HA OTYHTAHETO Ha AKTIOEPCKUTe Meuarbn ¥ sarybu u mpomaAna B KaacH(PHKALMATA Ha
ABATOCPOUHHTE 3AABAMEHHA 32 TEHCHOHUPAHE OT ABATOCPOUHM B ABATOCPOYMHM M KPATKOCPOUHH
saabAKeHHA. Tpynara e cnaswaa npexoanute pasnopeabn Ha MCC 19, xoHMTO H3MCKBAT NPHUHITHIHO
TOB2 A4 CTAHe PETPOCIeKTHBHO. TOBA HAAOKH Aa ObAe HANIPABEHO MPEH3IYHCACHHE Ha CPABHHTCAHATA
undopMaUnA BbB (DHHAHCOBHSA OTHET OT HAYAAOTO Ha HAH-DAHHHA NPEACTABEH I1EPHOA (xpm 1 aayapH
2012 ;32 2012 1),

Koncoananpas bHHAHCOBH OTYETH
I'pymaTa HITOTBA KOHCOAHAHPAHHTE CH (PHHAHCOBH OTYETH CHrAACHO HINCKBAHUATA HA MCC 27.
Koncoauaupan bHHAHCOB OT4eT € (DHHAHCOB OTYET Ha IPYNA, IPEACTABEH KATO TAKBE HA €AHO OTMETHO
AHLIE.
I'pyna e KOMITaHMATA MAHKA H BCHYKH HEAHU ABIIEPHN IIPEANTPHATHA.
HeKOHTPOAHPALIO YIACTHE € KAITMTAABT B AZACHO NPEANPHATHE, KOHTO HE MOMC MPAKO HAM KOCBEHO Al
ce OTHECe KbM KOMITAHHMATA-MAHKA.
KoMnaHua Mafika € NPEANPHATHE, KOETO HMa EAHO HAH ITOBEYE ABLUCPHH APEANPHATHA.
Korato KOMIAHHATA-MANKA HMAM HEHHOTO ABIIEPHO IMPEANIPHATHE € HMHBECTUTOP B aCOLMHPAHO
NPEANPHATHE HAN KOHTPOAMPALN CBHAPYKHHMK B CHBMCCTHO KOHTPOAHPAHO MPEALPHATHC. B rTakusa
CAyHAH, KOHCOAHAMDPAHUTE (PHHAHCOBU OTUETH, HITOTBAHK M NPEACTABAHH B CLOTBETCTBHC C HACTOALLIHA
CTAHAAPT, Ce M3TOTBAT TaKa, € A4 OTTOBOPAT 1 Ha H3MCKBAHMATA HA MCC 28 HusecTHiing B 2COLIUHNPAHH
TIPEATIPHATHA M MCC 31 AsroBe B CHBBMECTHE NTPEATTPHATHA.
ADILEPHO DPEANPHATHE € TPEATNPHATHE, BKAIOUHTEAHO NPEANDHATHE - HCIOPHAIMECKO AHMUE, KaTO
HAMIPHMEP CHAPY/KHE, KOETO C& KOHTPOAHPA OT ADYTO IIPCANPHATHE (HApHTaHO KOMITAHHR MaiiKa).
DUHAHCOBUTE OTUETH Ha KOMIAHHATA-MAHKA ¥ HEHHMTE ABIUCPHH NPEANPHATHA, H3LOAIBAHA 34
M3TOTBAHETO Ha KOHCOAMAMPAHUTE (PMHAHCOBH OTHETH, C€ H3TOTBAT KbM E€AHA H CBLIA OTHETHA AATA.
KOHCOARAHPAHHTE (PHHAHCOBM OTHETH CE M3TOTBAT NIPH IPHAATAHE HA EAHAKBA CHETOBOAHA MOANTHIA 32
CXOAHH CAEAKH H ADYTH CHOHTHA IPH CXOAHH ODCTOATEACTBA.
AKO AGACH 9A€H HA IPyIaTa MHSIOA3BA CYETOBOAHA TMOAMTHKA, DPasAwdHa OT BBRINPHETATA B
KOHCOAHAHpaHHTe (DHHAHCOBH OTYETH 33 CXOAHM CAGAKH H CLOUTHA [PH CXOAHH ODCTOATEACTBA, NPH
U3FOTBAMETO HA KOHCOAMAMpaHMTE (DHHAHCOBHM OTHETH Ce INPABAT MOAXOAMILH KODEKUMM BB
bHHAHCOBHM OTHETH H2 TO3M YACH.
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IlpHxOAHTE 1 PA3XOANTE HA ABILEPHOTO NPEANPHATHE CE BKAFOUBAT B KOHCOAMAMPAHUTE JunancosH
OTHETH OT AaTaTa Ha rpusobuBane. TIpHXOANTE M Pa3ROAHTE HA ABIIEPHOTO NPEATPHATHE Ce DasHpaT
Ha CTOHOCTHTE HA AKTHBHTE U TACHBHUTE, IIPU3HATH B KOHCOAMAMpaHHMTE (DHHAHCOBM OTYETH Ha
KOMITAHHATA-MaliKa KbM AATaTa Ha npruacbibane.
HeKOHTPOAHPALIITE yIACTHA C& LIPEACTABAT B KOHCOAMAMPAHHTE OTYETH 32 (PUHAHCOBOTO CHCTOAHME B
cOBCTBEHNA KAITHT2A, OTAGAHO OT CODCTBEHHSA KAITHTAA Ha COOCTBEHHIINTE HA KOMIAHHATA-MAMKa.
[MewaaBara mAM 3arybaTa M BCEKH KOMITOHEHT Ha ADyr BCceoDXBaTeH AOXOA C€ OTHACAT KbM
COBCTBEHULIITE HA KOMIAHMATA-MAKA H KbM HEKOHTpoAnpamuTe yyactas. ObmuaT BceoOXBaTeH AOXOA
Ce OTHACA KbM CODCTBEHMIMTE HA KOMIAHHATA-MAMKA H KbM HEKOHTPOAHDALIITE YIACTHI, AOPH aKO TOBA
BOAH A0 AE(PHLMTHO CAAAD HA HEKOHTPOAHPALUMTE YYACTHA.
TIpOMEHH B YHACTHETO HA KOMIAHHMATA-MAITKA B ABUICPHO MPEANIPHATHE, KOMTO HE BOAT AO 3ary0a Ha
KOHTPOA, C€ OTYHTAT KATO OIEPALIH ChC CODCTBEHMA KanuTaa (T. €. OImepaLiy Cbe COBCTBeHUuHTE B
KAYECTBOTO MM Ha COBCTBEHHLIN).
AKO KOMITAHHA-MAiKa H3IYOM KOHTPOA HAA ABLIEPHO MPEAIIPUATHE, TA OTYHTA BCHYKH CYMH, IIPU3HATH
B APT BCEOBXBATEH AOXOA 110 OTHOINEHHE HA TOBA ABIUEPHO MPEATIPHATHE HA ChIIATA 6232, KAKTO aKo
AMPeKTHO ce € BuAa 0cBOBOAHAA OT CHOTBETHHTE AKTHBH MAW MacubH. CACAOBATEAHO, NETaAba HAM
saryBa, IPH3HATH IIPEAH B APYT BceoDXBaTeH AOXOA, 6bAaT MpekA2CHHUIMPAHY KbM HIEHAAG2 HAK 3aryba
OT OCBOBOXKAABAHETO OT CELP3AHUTE AKTHBM HAM IaCHBH, KOMIAHHATA-Maika NPeKAacHHIHpa
nesaabata HAM 3aryBata orT coBCTBeH KamuTaa KeM medaaba maM saryba (kaTO KopewMA OT
MpeKAacH(PHKALHA), KOTATO U3TYOH KOHTPOA HAA ABILEPHOTO TPEATIPHATHE.
Ilpw 32ryfa Ha KOHIPOA HAA ABLIEPHO IPEATTPINTHE BCAKAKBH MHBECTHLIWH, 3RABPKAHY B OHBLIETO
ABUIEPHO MPEANPHATHE, M BCAKAKBH CYMH, ABAJKHMU OT MAKM Ha OMBIIETO ABLIEPHO NPEATIPHATHE, CE
OT4HTAT B choTBeTCTBHE ¢ APy MCPO OT Aatata, Ha KOATO € H3ryheH KOHTPOA.
CrpaBesAHBATA CTOMHOCT HA BCHKA MHBECTMITHA, 3aADPKAHa B OHMBILIETO ABIIEPHO HPEANPHATHE KbM
AATATA HA 3aTy0a HA KOHTPOA C€ CYHTA 33 CIPABEAAMBA CTOHHOCT IPH IIbPBOHAYAAHO [TPH3HABAHE HA
tpunancos aktus B ceotsercreue ¢ MCC 39 nan 3a cebecTORHOCT NPH ITBPBOHAYAAHO IIPHIHABAIE Ha
MHBECTHLMA B ACOLHAPAHO HAH CBBMECTHO KOHTPOAMDZHO HIPEAIPHATHE.
32 A2 MOTAT KOHCOAMAMPaHHTE (PHHAHCOBH OTHETH Ad MpeAcTassT (prHAHCOBA HHOPMAITHA 32 TPyHaTa
TaKa, CAKALI TA € 32 EAHO CTOIAHCKO IPEATIPHATHE, €€ IPEATIPHEMAT CACAHHTE ITPOLICAYPH:
o ObeannsgaT ce (PUHAHCOBUTE OTYETH Ha KOMIAHMATA-MAHKA H HEHHHTE ABLUEPHH
npeAnpusTHa "pea o peA”, kato ce CbOHPAT CXOAMH MO3NUMH HA 4KTHBH, IIACHBH, cobcrren
KAITYITAA, TPHXOAH M PA3XOAH. ,
e FEaumuaupa ce GaAaHCOBATA CyMa HA HHBECTHIIMATA HA KOMIIAHMATA-MAHKA BbHB BCHYKH
ABILEPHU IIPEAIIPHUATHA M ACAA HA KOMIIAHMSATA-Maiika B COOCTBEHHA KAIIHTAA HA BCHUKH
ABIUEPHH ITPEATTPHATH;
®  HekoHTpOAHpAamMTe YIACTUS B HETHHMTE AKTHBH HA KOHCOAMAHPAHHTE ABLICPHH APYKECTBA
ce nAeHTH(HIHPAT OTAEAHO OT CODCTBEHMA KAIIMTAA HA AKIWOHEPHTE HA KOMIMAHHATA-MAHKA
B TaX. HekOHTpOAHpALINTE YIACTHA B HETHHTE aKTHEH BKAIOYBAT:
- CcyMaTa Ha Te3M HEKOHTPOAHDAUIH YYaCcTHA KbM AATaTa Ha ITbPBOHAYAAHATA
KOMOMHAIINA,
H
- A€A2 Ha HEKOHTPOAHPAIIOTO YYaCTHE B IIPOMEHHMTE B CODCTBEHHMA KAIMUTAA OT AaTATa
Ha KOMOHHALIAATA.
o HMaenTuduumpar ce¢ HEKOHTPOAHPAIHTE y9YacTHs B meuaabata MAm 3arybara  Ha
KOHCOAHMAHPAHHTE ABLICPHH IPCALIPHATHA 34 OTICTHHA IIEPHOA,
* DBoTpPerHOTPYNOBHTE CAAAZ, CAGAKM, NPHXOAH M DPa3sXOAH  M3IAAC CE€ ECAMMHHHpAT.
INegasbure n 331Y6HT€, Bb3HHKBAINM IIC PBBTPEUIHOTPYHOBHM CACAKH, KOHTO €a HPI/ISHHTH B
AKTHBHTE, KATO HANNPYMEP MATEPHAAHM 3alTaCHl M ABATOTPAFHM aKTHBH, C€ €AHMMHHpAT
H3LAAD.
*  BeTpewrHo-rpynmoBrTe 3arybH MOTAT Ad MOKA3BAT ODE3IEHKA, 32 KOATO B KOHCOAHAHPAHHTE
(PHHAHCOBH OTYETH CC HAAAIA IPH3HABAHE.
¢  MCC 12 Aanbly BPXY ACXOAA € IPHAOKHM IO OTHOINEHHE HA BPEMEHHY DASAHKK, KOHTO
BB3HHKBAT B PE3YATAT Ha CAMMHHHMPAaHETO Ha Ieqasbure u 3aryOure, BLIHHKBAIIM OT
BBTPEITHO-TPYIIOBH CAEAKH.
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Tekyws 4 HETEKYLIIH AKTHBH
AkTHB ce KAacHMHIMPA KATO TEKYLIL KOTATO OTTOBAPA Ha HAKOH OT CAEAHHTE KPHTEPHHU!
®  O4AKBA AA PEAAM3NPA AKTHBA HAH Bb3HAMEPABA AA TO ITPOAAAE HAH YIIOTPeOH B CBOA HOPMAAEH
OIEpaTHBEH [IHKbA;
®  ABPKM AKTHBA [IPEAMMHO C €A TbPIYBaHE;
®  (QYAKBA A2 PEAAHM3NPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIA CACA KPAA Ha OTHETHHA MEPHOA;
HAH
® AXTHBDBT € [IAPH MAH IIAPHYHH eKBHBAACHTH (CbraacHo aeduanimara va MCOO 7), ocpen ako
33 AKTHBA HAMA OrPaHUYeHHE Ad ObAE PA3MEHAH HAM H3TIOA3BAH 32 YPEKAAHE Ha NTACHB B
IPOABAKEHHE HAll-MAAKO Ha ABAHAAECET MECELIA CAEA KPafl Ha OTIETHHA TIePHOA
AkTHB ce kAaCHHLPA KATO HETEKYL 4KO He OTTOBAPA Ha KPHTEPHHTE 32 KAACH(HIMPaHe KaTa TeKyIL.

I/IMOTH, MAITHHH H CHOPBIKCHHA

AKTHBH ¢¢ OTYHTAT KaTO VIMOTH, MAIIMHHM M CHOPBKEHHMA KOTATO OTTOBapAT Ha kputepuute Ha MCC 16
3a [IPH3HABAHE M MMAT LleHA Ha NpUAODHBaHe paBHA MAM no-BHcoka or 700 AB. AKTHBHTE, KOHTO HMAT
LleHa Ha NPUAODHBAHE MO HUCKA OT IOCOYEHATA CE€ OTYMTAT KATO TEKYINM Pa3XOAM 3a [EPHOAA HA
nNpHAOOHBAHE B CHOTBETCTBHE ¢ O0AODpeHATZ C4YeTOBOAHA NOAWTHKA. Beexu wmoT, Mammua o
CBOPBKEHHE  C€ OLEHABA NPH  TPHAOGHBAHETO MY MO IEHA HA TIPHACOHBAHE ONpeAeAeHa B
croTBETCTBHE € M3uckeaHuATa Ha MCC 16.

I'pynara e mpHeaa Aa OTYHTa BCAKA MO3HLIMA Ha VIMOTHTe, MALIMHHETE H CHOPBIKEHHATA B ChOTBETCTBHE
¢ MCC 16 mo ueHa Ha NMPHAOOHBAHE HAMAACHA C HATPYTIAHATA AMOPTH3ALIMA M HATPYIAHA 3aTy0a OT
obesienka.

TlocaeaBan passOAH CBLP3AHH C OTAGAEH HMOT, M2IIIMHA H CbOPBAECHHE €€ OTHHTAT B YBEAHYEHHE HA
GaraHCcOBATA CTOMHOCT HA AKTHBA , 4KO € CMTA3€H NPHHIMIA Ha Npu3HasaHe onpesesen 8 MCC16.
PaxoanTe 3a TeKymIOTO OOCAVKBAHE HA HMOTH , MAIIMHH U ChOPBKECHHA C€ OTYHTAT B ITeuasda HAH
3ary0a B MOMEHTA HA M3BBPLIBAHETO HM.

BaraHcoBaTa CTOHHOCT Ha AAA€H HMOT, MALLMHA H ChOPYBKEHHE Ce OTIIHCBA :

-MpH 1poAaxba Ha aKTHBA;

HAH

-KOTaTO HE CE€ OYAKBAT HHUKAKBM APYTH HKOHOMHYECKH H3IOAM OT HM3IOA3BAHETC HA AKTHBA MAM TPH
OCBODOMAABAHE OT AKTHBA;

[leyaabata uAM 3ary6aTa, BPH3HHMKBALIA OT OTIIMCBAHETO HA HMOT, MAINMHA U ChOPBXEHHE CE BKAIOUBAT B
B MmeyaabaTa HAM sarybarta, xorato akTMBBT ce otnmire, ocser ako MCC 17 He uamckBa Apyro npu
npoaxxba u obpaten AusuHr. [Teuaabure MAH 3arybuTe, BB3HHKBALIH NIPH OTIIHCBAHE HA HMOT, MAIITMHA
HAH CbOP'BKEHHE C€ OITPEACAAT KATO Pa3AMKA OT MEXAY HETHHTE ITOCTBIIAEHHA OT NpoAakbara, aKo nma
TakuBa M HaaaHCOBAaTA CTOHHOCT Ha akTHBA. T'e He ce KAACHHIMPAT KATO IIPUXOA/ PA3XOA.

Korato & xoaa nHa obuuaiiHara cm aeffHocT npeAnpusaTie orT I'pymata pyTHHHO IIPOAABA aKTHBH Ha
HMOTH, MAIIHHHU H CLOPBKEHHA, KOUTO € ABPHAAO 33 OTAABAHE ITOA HaeM, NPEXEBPAA TE3H aKTHBH B
MATEPHAAHHMTE 3aITACH 110 TAXHATA 5aAaHCOBA CTORHOCT, KOTATO MPECTAHAT Ad ObAAT OTAABAHM IIOA HAEM
M CTaHAT AbpxaHH 32 npoaakba. [TocTbmaennaTa o1 nposaxbaTa Ha TAKHBA AKTHBH Ce MPH3HABAT KaTO
npuxoan B cbotBerctBHe ¢ MCC 18 Ilprxoan. MCPO 5 He ce mpuaara, KOTATO AKTHBH, ADPKAHH 32
npoaaxba B 0DMAHNA XOA Ha A€HHOCTTA, OBAAT NIPEXBLPACHH KbM MATEPHAAHM 3AHACH.

MmMoTrTe, MALUHHKTE U CHOPBKEHHATA C€ AMOPTH3HPAT 10 AHHEHHMA METOA 34 [TCPHOAA HA OYAKBAHHA
MOAE3EH KHBOT.

OcTaThyHATA CTOMHOCT M [IOA€3HHAT KUBOT HA AKTHB Ce MPEPASTAEKAAT MPH IIPHKAFOYBAHETO Ha BCAKA
(pHHAHCOBA TOAHHA H 4KO OWAKBAHHATA C€ PA3AHYABAT OT INPEAMIIHHTE IPHUOAH3HTEAHH OLICHKH,
OPOMEHHTE C& QTYMUTAT KaTO [IPOMAHA B CYETOROAHHTE NpuOAManTeAHH oueHkH B croTseTcTBMe ¢ MCC
8 CueTOBOAHM MOAHTHKA, IPOMEHH B CHETOBOAHMTE MPUOAHSHTEAHH OLIEHKH H TPEIIKH.
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AMOPTH3aLIHATA 3aII04MBA OT MOMEHTa B KOHTO MMOTUTE, MAIIMHHUTE H ChOPDHKEHHATA Ca HAAUYHH B
ABAEHO TIDEATIPHATHE, HA MACTOTO M B CbCTORHHETO, HEODXOAMMEH 32 CKCIIAOATALMATA MM IO HAMHHA
IPEABHAEH OT PBKOBOACTBOTO. AMOPTH3ALIMATA HA AKTUBHTE CE IPEYCTAHOBABABA HA 11O PAHHATA OT ABETE
AQTH :

-AATATA HA KOSTO €2 KAACH(DHUIIMPAHH KATO ABPKAHH 33 IpoAkba coraacio MCPO 5.

-A2TaT2 HA OTIIHCBAaHE HA aKTHBUTE.

AMODPTH3ALMATA HE CE IIPEYCTAHOBABA B TEPHOAM HA NPECTOH WAH H3IBAKAAHE OT aKTHBHA yroTpeba.

CpeAerr HOAE3€H MHBOT B TOAHMHH 32 OCHOBHHTC IDYIIH A’bAI‘OTPaI?IHH MaTCPHaAHPI AKTHBH, € KAaKTO
CACABA:

I'pyna Tl'oanan

Crpaan 25

Mamman 1 chOpbXeHHd

TpaHCTOPTHH CPEACTBA

I |

CTonanckH MHBEHTAP

OGesuenka Ha Moy, MANIHHA M ChOPBKEHHA
Coraacno wsucksaHmara Ha MCC30 kbpM Kpad HA OTYETHHE [MEPUOA €€ IIPABH IIPELIEHKA AAAH
CHLIECTBYBAT HHAHKAIHM, Y€ CTORHOCTTA HA AQA€H aKTHB OT MIMOTHTe, MaIIMHHTE H CHOPBKEHHATA e
obesnenena. B cAyvall Ha TakMBa MHAMKALIMM €€ H3YHCAABA BL3CTAHOBHMMATAZ CTOHHOCT Ha aKTHBA U Ce
onpeaeas 3arybaTa oT obesitenka.

HapecTunnoHHHE HMOTH

KaT0o MHBECTHIIHOLHM HMOTH cbraacHo MCC 40 ce oTuwTaT 3eMM n /man CrPasH, H/HAM 9aCTH OT
CIPAAM, KOHTO C€ ABDHKAT MO-CKOPO € LEA IIOAYYABAHE HA [IPUXOAH OT HAEM HAM 32 YBEAHHABAHE
CTONMHOCTTa Ha KafiuTaaa HMAH 3a ABere. FIMoOT, Kkoiito ce marpamaa MAM paspaborsa 3a Bbaemo
H3MOA3BAHE KATO HHBECTHLIMOHEH HMOT ChIUO C€ OTYHTA KAaTO HHBECTHLMOHEH HMOT.

/HBECTHLIHOHEH MMOT Cé NPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBACHIHTE HKOHOMHYECKH
M3TOAM, MPUMHCBAHK My A Ce IIOAy4ar B I'pyrmaTa M TieMaTa My Ha MPHAODMBAHE MOXKE AA C€ OLEHH
AQCTOBEPHO.

[lpexBbpAsHHA OT HMAM KbM HHBECTHUMOHEH HMMOT Ce IP4BAT, CaMO KOIATO HMa HPOMAHA B
H3IIOAZBAHETO, AOKA33HA YPE3:
®  3anOvBaHE HA MOA3BAHE OT CIPAHA HA CODCTBEHHMKA - 32 IIPEXEBPAIHE OT MHBECTULIHOHEH HMOT B
MOA3BAH OT CODCTBEHHKA UMOT,
®  3ano4BaHEe HA PaspabOTBAHE € IeA MPOADKDA - 332 NPEXBBPASAHE OT UHBECTHUHMOHEH MMOT B
MaTePHAAHH 3aITACH;
® Kkpaifi Ha [TOA3BAHETO OT CODCIBEHHKA - 3a NPEXBDBPAAHE OT NOA3BAH OT COGCTBEHHKA HMOT B
HHBECTHITHOHEH MMOT,
HAK
®  3alI04BAHE HA ONEPATHBEH AH3HHT KbM APYTA4 CTPaHA - 32 NMPEXBBPAAHE OT MATEPUAAEH 3A1aC B
HHBECTHIIHOHEH HMOT;

MiBecTHHMOHHHTE HMOTH CC OLICHABAT IThPBOHAMAAHO IO LEHA HA NPHAODHBAHE, KOATO BKAIOYBA H
PA3XOAMTE MO CAEAKATA 3a TpHAcOHBane ceraacno MCC40.

CaeA HBPBOHAYRAHOTO APH3HABAHE HMHBECTHIMOHHHTE MMOTH €€ OTYHTAT [0 MOAEAA Ha LIEHATA Ha
npupoGneane. OUEHABAT Ce MO IEHA HA MPHAODHBaHE HAMIACHA C BCHYKM HATPYIIAHH aMOPTH3ALNH H
3aryOH OT 0DesLeHKa,

VIHBeCTHILMOHHHTE HMOTH Ce OTHHCBAT, IPU OCBOGOKAaBane /npoaaxBa HAH NPH BCTHABAHE BB

(bHHaHCOB AHSHHI‘/ HAHW KOraTo Tpﬂ.fIHO Ce€ H3BaAAT OT yno*rpeﬁa H OT TAXHOTO OCBOGOH(AS.BHC HE Cce
O44KBA HIKAKBa 6’1:AEH_Ia HEKOHOMWYCCKA H3TCAL. HPH OHpEAEAﬂHC H3a AaTaTa Ha 0CBO60}KAaBaHC 3a
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MHBECTHITHOHEH MMOT Ce npuAarat kpurepuuTe 568 MCC18 3a npusHasane Ha NPHXOA OT npoamkOa Ha
CTOKH HAH C€ B3EMa TOA BHMMAHHE CHLOTBETHOTO yKasaHHe B Aomrbaxennero kbm MCC18. MCC17 ce
npuAara Opu OCBOGOKAABAHE Upe3 BCTHIIBAHE BbB (DMHAHCOB AMSHHI HAH NpH npoaaxba ¢ obparen
AH3HMHT.

[TeuasbuTe u sarybuTe OT M3BaMAaHE OT yroTpeba MaM 0cBoDOMKAZBaHE OT MHBECTHLWOHEH HMOT, Ce
ONPEAEAAT KATO Pa3sAMKA MEKAY HETHHTE IOCTHIACHHA OT OCBOOOMAaBaHETO M DasaHcoBaTa CyMa Ha
aKTHBA H ce Npu3HasaT B nevaaBaTa mAm sarybara 3a HepHOAA Ha W3BaKAAHE OT ynorpeba HAM
ocsobxaasane, ocked ako MCC17 He u3ncksa Apyro npH npoaaxba ¢ obpaTeH AH3HHT.

O0e3neHKa HAa HHBECTHIMOHHH AMOTH
CoraacHo napcksanuara Ha MCC36 kbM kpag Ha OTYeTHHA TEPHOA C€ IIPABH IPELEHKa AAAH
CDIIECTBYBAT KHAMKALIMH, Y€ CTOHHOCITA HA HHBECTHIIMOHHHTE MMOTH ¢ obesuenena. B caywait na
TAKMBA HHAHKALIMF C€ H34HCAABA FH3CTAHOBHMATA CTOSTHOCT Ha HHBECTHITHOHHHTE MMOTH H CE OTIPEACAH
3aryGaTa OT obesLeHka.
Hemartepunaann axkrasa

Ipynarta OTYATA PASTPAHHIMMHTE HermapuuHu akTusy Ges dusuHdecka CyOCTAHIMA KATO HEMATEPHAAHK
AKTHBH, KOTATO OTTOBAPAT OMPEAEAEHHETO HA HEMATEPHZACH AKTHB M KPUTEPHHTe 32 MPH3HABAHE

hopmyanpann 8 MCC 38.

HemaTepuaAeH AKTHIE C€ NpH3HABA, AaKO € Bepomo, e rpynaTa e IMOAYYH OYaAKBAHHTE GTJAELLIH
HKOHOMHYECKH [TOA3H, KOHTG €A CEBP3AHH C AKTHB H CTOMHOCTTA Ha AKTHBA MOMKE Ad 6’bAC OOPCACACHA

HAACHKAHO.

[TbpBOHAMAAHO HEMATEPHAAHHTE AKTHBH C€ OTYMTAT IO IeHa Ha mpuaobuease.

Ienara Ha npuaobuBaHe Ha OTACAHO NPHAODHT HEMATEpHaACH aKTHB ce onpeacas cbraaceo MCC38 u
BEAKOYBA!

_[IOKYITHATA T[€HA, BHOCHHTE MUTA i HEBb3CTAHOBHMUTE AZHBIH BbPXY IOKYIKATA, THPrOBCKHTE OTCTBIIKH
u pabarty ce MPHCITAAAT;

u

-BCSAKAKBY CEBP3AHH PAXOAHM 34 IIOATOTOBKAT2 HA AKTHBA 33 HETOBOTO OYAKBAHO H3MOA3BAHC,

Ilenata Ha npuAoOMBaHe HAa HEMATEPHAACH AKTHB IPHAODHT B 3aMAHA ¢ HEMAPHMEH AKTHB CE H3MEPBa
IO CITPABEAAMBA CTOHHOCT, OCBEH 2KO :

-PasMEHHATA ACHHOCT HAMA ThPTOBCKA ChIIHOCT;

HAHN

-CIIPABEAAHBATA CTOHHOCT HHUTO Ha ITOAYYCHHA AKTHB, HHTO HA AAACHHA aKTHEB, MOXe A2 ObAe MaMepena
HAAEKAHO.

IIpHAOBHTHAT aKTHB ce M3MepBa MO TO3H HAYHH, AOPH aKO NMPEANPHATHETO He MOe HezabDaBHO Aa
OTITHINE ABAEHUA AKTHE. AKO TPHAOGUTHAT aKTHR He € OIIEHEH MO CIPABEAAHBA CTOIHOCT, HETOBATA II€HA
Ha MPHACOHBAHE Ce W3MePBa N0 DAAAHCOBATA CTORHOCT HA AAACHHA AKTHE,

Henara Ha npuaoBuBane Ha BHIPEIIHOCB3AIACH HeMaTepHaseH akTub cbraacHo MCC38 e merosara
cebecToiHOCT BRAIOYBAIIA cyMa'ra HAa paSXOAI/ITC, HaHPaBCHPI OT AATATA, HA KOATO HCMHTCPHMHHTT AKTHUB
€ OTTOBOPHA 32 ITBPBY ITHT Ha KPHTEPHHTE 34 ITPH3HABAHE.

Hemarepuasnure aKTHBH CE OTYHTAT CAcA MPUAOOHBAHETO MO IeHa Ha NPHAODMBAHE HaMAAEHA C
HATPYIIaHATA AMOPTH3AIHA M HATPYIIAHHK 3ary0H 0T 00esneHka.

I'pyniaTa olLieHsBa AaAK TIOAEIHHAT KHBOT HA HEMATEPHAAEH AKTHB € OIPAHHYEH MAN HEOIPAHHYEH M 4KO
€ OIPaHHUEH, [POABLAKHTEAHOCTTA HA, HAM OpOf Ha NPOM3BOACTBEHHTE HAM CXOAHH EAHHHITH,
CBCTABAABALLLM TO3H [IOAE3EH HKHBOT.

HemaTepuaseH akTHB ce PasrAeikaz, KATO HMAI HEOTPAHHYCH ITOAE3CH JKHMBOT KOraTo, Ha Oasata Ha
AHAAM3 HA CbOTBETHUTe (paKTOPH, He CHIIECTBYBA MPEABMAHMO OTPAHHMYEHHE 33 MEPHOAR, TTPE3 KOMTO ce
OYAKEA 2KTHBDT AA TEHEPHPA HETHH IAPHYHH ITOTOLIH 34 IPYIIATA.
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HﬁMaTepHaAHHTE AKTHBHM C OIPAHHYEH ITOAE3CH HKHBOT CE AMOPTH3HPAT, 4 HEMATCPHAAHUTE aKTHUBHA C
HeOTPAaHHYICH ITOAE3EH HHUBOT HE CC AMOPTH3HPAT.

HemaTepHaAHme AKTHBH HKOHTO IOAACHAT HA AMOPTH3AOHMA CC AMODTH3HpPAT IIO AUHEHHHA METOA 32
CPOKa Ha OHPEACACHHA ITOACICH HUBOT.

AMOPTH3AIMATA 3aMIOYBA, KOTATO AKTHBBT € HA PASIIOAOKEHHE 32 [TOA3BaHE, T.€. KOTATO TOIl € Ha MACTOTO
U B CbCTOSHHETO, HEOBXOAMMO 33 CHOCODHOCTTa My Aa paboTH MO HAYHH, OYAKBaH OT PBKOBOACTBOTO.
AMOPTH3AUMATA Ce TPEKPaTABA HA MO-PAHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(PHLIHPAH KATO ABDXKAH 33 NPOAXKDA (HAM BKAIOYEH B IDynaTta 34
ocBuBOMAABAHE, KOATO € ABPIKAHA 33 IPOALKDa) B cboTBercreie ¢ MCPO 5

H

- AATaTa, HA KOATO AKTHB'DT € OTITHCAH.

CpeAHHHT NMOAE3CH HUBOT B T'OAMHH 31 OCHOBHHTE TRYIIH AMOPTHIHPYEMH HEMATCDHAAHH AKTHBH, €
KAKT(O CA€ABA.

I'pyna ' Toannn
IlpoaykTi OT passoiina AefiHOCT 6
Konuecrs, TaTeHTH, AUIICH3H, ThPTOBCKH MAPKH 6
IlporpamMey MpoAyKTH 2

OGesueHKa HA HEMATEPHAAHH ABATOTPAaHHHA AKTMRH

Coraacno usuckBanpsra Ha MCC36 kpM Kpad Ha OTHeTHHA TIEPHOA Ce IPaBu IIPellEHKa — AAAH
ChILECTBYBAT MHAMKALIMM, 4€¢ CTOHHOCTTA HAa HEMATEPHAAHHTE ABATOTpaiiuM akTuBu ¢ obesueHena. B
CAyual HA TAKMBA MHAMKALIMH C€ HM3YHCAABA BB3CTAHOBMMATA CTOHHOCT Ha AKTHMBHTE H CE ONPeAeAs

3ary6a‘ra oT 06631.[CHK3..

PunaHCOBH AKTHBH

I'pynata mpuaara MCC32 1 MCC39 npu oTuuTaHe Ha (PHHAHCOBH AKTHBH.
(DHHEAHCOB AKTHB € BCEKH aKTHB KOHTO €

-IIaPHYHH CPEACTBA;

- HHCTPYMEHT Ha cODCTBEHMA KAITHTAA HA APYTO IIPEALIPHATHE;

-ACTOBOPHO IIPaBO:

A2 CE NOAYYAT MAPHYHH CPEACTBA MAHM APYT (DHHANCOB AKTHB OT APYTO IIPEAIIPHATHE ;

HAH

Al Ce pasMeHAT (PHMHAHCOBH aKTMBH HMAHM (DHHAHCOBH IACHBH C APYIO IPEANPHATHE MPH
YCAOBHA, KOHTO €4 MOTEHITHAAHO OAATONPHATHH 32 TPYITATA;

-AOTOBOp KOHTO Ille ObAe HAM MOXe AA ObAE YPEAEH B CODCTBEHH HHCTPYMEHTH Ha CODCTBEHH KAlHMTaA
EMUTEHT2 H €

HEAEPUBATHB, 34 KOHTO IPYIATA € HAM MOKe A2 ObAE 3aABANKEHO AA TIOAYYH IPOMEHAME Gpoit o
HMHCTPYMEHTH CODCTBCHMS KAITMTAA HA TPYIIATA;

HAH

AEpUBATHB, KOITO wte ObAe MAM MOMXe Aa ObAe ypeAeH upe3 pasmAHa HA (PHKCHPAHA CyMa
[FPHYHH CPEACTBA HAM APYT (DHHAHCOB aKTHB 34 (buKcHpaH Bpoll oT coOCTBEeHUTE KAIIMTAAOBH
HHCTPYMCHTH Ha IPyHaTa. 32 TasH [eA MHCTPYMEHTHTE Ha COOCTBEHHA KAIIMTAA HA IPYIIATA HE
BRAIOYBAT YOpPLKHACMH (PHHAHCOBM HMHCTPYMEHTH, KAaCH(MHIHPAHH KATO HHCTPYMEHTH HA
cODCTBCHMSA KAMUTAA , KOHTO HAAATAT Ha TPYNATA 33ABAKEHHETO AA IIPEAOCTABH HA APYTA CTpaHa
MTPOITOPIIHOHAAEH ASA OT HETHHTE AKTHUBH Ha TPYIATA CAMO IIPH AMKBHAALIMAHAN HHCTPYMEHTH,
KOHTO €4 AOTOBOPH 33 OHAEITO MOAYYABAHE HAH TIPEACCTABAHE HA MHCTPYMEHTH Ha CODCTBEHMSI
KAITMTAA Ha [pyIaTa,

DpHaHCOBHTE HHCTPYMCHTH-AKTHBH C€ macncbnunpa’r B CACAHHTE KATCIOPHUH ChrAACHO H3IHCKBAHHATA

Ha MCC 39:

.

DPHHAHCOBH AKTHBH, OTYHTAHH [0 CITPABEAAHBA CTOHHOCT B IedaAbaTa uaH 3arybaTa
- ABDIKAH 32 THPIYBaHE (PHHAHCOB aKTHB
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- OHPEAEAEH IPH IThPBOHAYAAHOTO MY NPUSHABAHE OT IPYNATA 32 OTYMTAHE IO CIPABEAANBA
CTOFHOCT B re4aAbaTa HAM 3ary0oata.
¢ VIHBeCTHLHH ADPAHAHH AC TAAEK
KpeanTtH 1 B3eMaHnis
OuHAHCOBY AKTHBH HA PAIMOAOKEHHE 33 NpoAakDa.

I'pynaTa npusnaba pUHAHCOB AKTHB HAH PHHAHCOB MTACHB B OTHETA 332 (PMHAHCOBOTO CHCTOAHHE, KOTATO
H CAMO KOIATO TPYMATA CTaBa CTPaHa 10 AOTOBOPHMTE YCAOBHS HA HHCTPYMEHTa.

[py TBPBOHAMAAHOTO CH TpH3HABAHe (DHHAHCOBHTE AKTMBM C€ OTYHTAT MO CHPABCAAMBATA HM
CTOHHOCT, MAKOC B CAyvaii HA (DHHAHCOBH AKTHBH, KOMTO HE C€ OTYHTAT IO CIIPABEAAMBA CTOMHOCT B
rmeuaAbaTa HAH 3ary0aTa, PasXOAHTE IO CABAKATA, KOMTO CE€ OTHACAT IPAKO KbM IpHAODHBAHETO HAH
H3AABAHETO HA (PHUHAHCOBHA AKTHB.

CAeA IbPBOHAYAAHOTO IIPH3HABAHE IPYIATA OLIeHABA (PHHAHCOBUTE AKTHEH KAKTO CACABA!

® [lo cinpaseasnsa CTOHHOCT
-PHHAHCOBY AKTHBH, OTHHTAHH 10 CIIPABEAAMBA CTOMHOCT B meuanbata uan sarybara;
- (PHHAHCOBH aKTHBH Ha PAasIIOAGKEHHE 33 TPOADKDA;
C H3KAIOUeHHe Ha HHBECTHLUHM B HHCTPYMEGHTH Ha CODCTBEHHA KAMHTaA, KOWTO HAMAT KOTHpPAaHA
na3apHa LeHA Ha AKTHBEH 1143ap M YMATO CTIPABEAAHMBA CTOMHOCT HE MOJKE A2 C€ OLEHH HIACKAHO, KaKTO
H AEPHBATHBH, KOHTO €4 ODBbP3aHN ¢ HEKOTHPAHH HHCTPYMEHTH Ha CODCTBEHHMA KAIIMTAA HAM TPADBA Ad
Ce YPEAAT 4pe3 MPECXBbPAAHETO HA TAKHBA HEROTHPAHH MHCTPYMEHTH Ha COOCTBEHHSA KAITHTAA, KOHTO Ce
OLLCHABAT JI0 [[CHA Ha NpUAODHBaHE

. Ilo AMOPTH3HpPAHA CTOHMHOCT C H3TIOA3BAHETO HA METOAA HA ECt)eKTHBHHﬂ AHXBEH IIPOLICHT
-KpEAHTH H B3CMAHHA,
~HHBECTHIHH, ABPHAHH AQ ITAACK,

{Tewaabn u sarybu or (hruHaHCOBH aKTHBH
® [leuan6u 1 3aryBy KOUTO BBb3HHUKBAT OT IIPOMAHATA Ha CIIPABEAAHBATA CTOHHOCT Ha (DHHAHCOBH
AKTHBH CE€ MPH3HABAT KAKTO CAEABA:
-[euaata mAn sary6a or (PHHAHCOB AKTHB MAH (PHHAHCOB MACHB, KAACHM(HLMPAH KATO OTMHTAaH MO
CITPABEAAMBA CTOMHOCT B NeuaAbaTa HAK 3ary0aTa, cc NPHM3HABA B OTYETA 33 AOXOAMTE.
-IlewaaGara mAm 3ary0aTa OT HAaAMYEH 3a OpoAaxba PHHAHCOB AKTHB ce IMPH3IHARA B APYT BCeoOXBATEH
AOXOA, € HSKAFOUEHHe Ha sarybmre oT obesuenka n nedasbure u sarybure or oOMeHHHTe KypcoBe A0
MOMEHTZ Ha OTIIMCBaHe Ha (DHHAHCOBHA AKTHB. B TO3M MOMEHT HATPYIIAHATA TMe4arbaTa MAM 3arydata,
IIPH3HATA LIPEAH B APYT BCeOOXBATEH AOKOA, C& MPEKAACH(PHITNPA OT cOBCTBEN KammHTaA B newasbara nan
3arybaTa KaTO KOPEKLFA OT IpeKAacHPHKALINA,
e  AuxpaTa, KOATO Ce M3YHCASBA C M3ITOASBAHC Ha MCTOAZ Ha e(DEKTHBHHA AMXBEH IIPOLIEHT, CE
MPH3HABA B OTYETA 38 AOKOANTE.
*  AMBHACHTHTE OT HMHCIPYMEHTH Ha CODCIBEHMA KAIIHTAA HA PAIIOAOKEHHe 3a Mpoaakba ce
IPU3HABAT B OTYETA 34 AOXOAHTE, KOTATC C& YCTAHOBH MPABOTO HA IPYIIATA AQ ITOAYYH ITAAITIAHE.
® 3a JdHMHAHCOBMTE AKTHBI, KOHTO C€ OTYMTAT MO AMOPTH3HPAHA CTOHHOCT, nmeyaabata Han
3arybaTa OT AKTHBA Ce [PH3HABA B OTYETA 31 AOXOAHTE, KOTATO (DHHAHCOBHAT AKTHB HAM
hHHAHCOBHAT MACHB Ce OTITHCBA HAH ODe3LIeHABA H Ype3 MpoLieca HA AMOPTH3HPAHE.

l—'pyTlaTa OTIIHCBA Cl)PIHElHCOB AKTHB, KOTaTo :
®  AOrOBOPHHTE IPaBa BBHPXY MAPHYHHTE ITOTOLH OT (PHHAHCOBHA AKTHB €4
H3TEKAW; HAH

®  npexBbpAd (PHHAHCOBHA AKTHB, KOTATO €4 TPEXBBbPAEHH AOTOBOPDHHTE NPABA 33 IIOAYYABAHE HA
IApHYHH OOTOUM OT (PHHAHCOBHA AKTHB HAHM Ca 3aI1a3€HH AOTOBOPHHTE ITPABa 32 MOAYYABAHE
H2A HapPI‘iHI/ITe IIOTOIH OT q)HHaHCOBI/IH AKTHB, HO € IIOCTO AOI‘OBOPHO 3AADBASKEHHE 34 [IAAIIAHEC
HA MAPUYHU ITOTOLH HA CAMH HAH ITOBEYE MOAYYATEAH B CIIOpasyMeHHe H TparCepdT OTrosaps
HA yCAOBHATA 32 oTnHCBaHe cbraaco MCC 39.
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VcAOBHA 34 OTIHCBAHE:
Koraro rpynaTta npexsbpAr (PUHAHCOB AKTHB TO OLIEHABA CTEMEHT4, AC KOATO IIe 3aIa3H PUCKOBETE U
HOA3MTE OT COBCTBEHOCTTA  BBPXY (PHHAHCOBHR AKTHB:
®  aKO IPYNaTa MPEXBBPAM B 3HAYHTEAHA CTEreH BCHYKM PHCKOBE M ITOA3M OT COOCTBEHOCTTA
BLPXy (DHHAHCOBUA aKTHMB, IPYIATA OTIHCBA (DUHAHCOBHA aKTHB W MPH3HABA OTACAHO KATO
AKTHBY MAM [TACHBY BCHYKH NPABA H 33ABAKEHHUA, Ch3AAACHH MAH 3aITa3¢HH NPH TpaHcdepa;
®  aKo IPYIATA 3aMM43HM B 3HAYMTEAHA CTENEH BCHYKH PHCKOBE M IOASH OT CODCTBEHOCTTA BBPXY
(hHUHAHCOBHA AKTHB, TPYIATA TIPOABAMKABA AQ IIPU3HABA (PUHAHCOBHA aKTHB;
® KO IPYIIATA HHUTO MPEXEBPAA, HUTO 3a[1a3Ba B 3HAYMTEAHA CTEMCH BCHYKH PHCKOBE M MOASH OT
COBCTBEHOCTTA BBPXY (PHHAHCOBMA AKTHB, IPYIIATA OIPEAEAT AAAHM € 3aMasHAO KOHTPOA BBDXY
punancosus aktue. B Tosm caywait
-AKO TPYIIATA HE € 3aIasiad KOHTPOA, TO OTIHCBAa (DHHAHCOBHMA aKTMB M IPH3HABA
OTAEAHO KATO AKTUBR HAM IIACHBH BCHYKH IPABA M 3aABANCHUS, Cb3AAACHM TTPH Tpancdepa.
-aKO IPYIIATA € 3aMTa3MAa KOHTPOA, TO IPOABAXKABA A2 IIPH3HABA pHHAHCOBHA AKTHB
AO CTEMEHTA HA MPOABAXKABALIOTO MY YHacTHE BbB (PHHAHCOBHA AKTHS.

[Tpu ornHcBaHero Ha (PUHAHCOBHA AKTHB Da3sAMKATA MEKAY:

4) Herobara DAAAHCOBA CTOHHOCT;

6) cyMarTa Ha IIOAYHEHOTO PB3HATPAKACHHE (BKAIOYBALIO BCHYKH IOAYYEHH HOBH AKTHBH, MUHYC
BCHYKM [OETH HOBH I4CHBH), W BCHYKH HATPyNaHW medyarbu uam 3aryOm, kouto ca buan mpusnath
AUPEKTHO B CODCTBEHMA KATTMTAA CE ITPH3HABA B OTYETA 32 AOXOANTE.

Obesuenka 1 HecbOHPaeMOCT Ha (PHHAHCOBH AKTHBH

prnaTa HPCHCHﬂBa KbM K‘Paﬂ HA BCCKHM OTYECTCH HCPHOA AZAY Ca HAAHMIIC oDeKTHBHH AOKa3aTEACTBR 34
obesueHKaTa Ha PHHAHCOB AKTHB HAH Ha TPYITa OT (DMHAHCOBH AKTHBHL.

®OUHAHCOB AKTHB MAH TPYIIa OT (pPMHAHCOBH AKTHBH €€ CYHMTAT 32 ODe3leHeHH U Ca Bb3HUKHAAHN 3aryOH oT
ofe3lenKa, KOraTo ¢a HaAuue ODEKTHBHH AOKA3ATEACTBA 33 ODE3IEHKA, MPOM3XOMAALUM OT CAHO HAM
noBeve CLOMTIA, KONTO €2 HACTBIIMAH CAEA TBPBOHAYAAHOTO NIPH3HABAHE HA aKTHBA (CLOHTHe "3ary6a”)
#1 KOraTO TOB4 CHOMTHe 3aryba (HAH CBOHTHI) MMa edekT BBPXY OYAKBAHHUTC OBACLIM [TAPHYHH ITOTOLH
0T PHHAHCOBHA AKTHB HAH (DHHAHCOBH AKTHBH, KOMTO MOTAT AA CE OIEHAT HaaexaHo. Moxe aa He e
BBIMOMKHO A4 C€ HACHTH(OHLNPA EAHHUYHO, CAMOCTOATEAHO CHOMTHE, KOETO € MPHYHHHUAO 00e3LeHKATA.

INTo-ckopo obesneHKkaTa MOKe A2 € NPHYHHEHA OT KOMOMHHPaHHA e(PeKT HA HAKOAKO ChOMTHA.
3aryOuTe, KOHTO Ce OYMAKBAT B PE3YATAT Ha ObACIIMTE CHOHTHA, HE3ABHCHMO OT TAXHATA BEPOSTHOCT, He
Ce MpH3HaBaT.

* OGesueHka Ha ¢PHHAHCOBH aKFHBH, OTYHTAHH 10 AMOPTH3HPAHA CTORHOCT
AKO UMa OOCKTHBHY AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3aTy02 OT 0ODE3IIEHKA OT KPEAHTH H B3EMAHHA HAH
OT MHBECTHULIHH, ABPKAHH AO IMAACK, OTYHTAHM II0 aMOPTH3MPAHA CTOHHOCT, CyMaTa Ha 3arybata ce
OLIEHABA KATO PA3AHMKA MeMAY GaAaHcoBaTa CTOMHOCT Ha AKTHBA M HACTOAMIATA CTOHHOCT HA O4aKBAHHWTE
GpACILIM MAPHYHH TIOTOLH (C H3KAFOUEHME Ha OBACIIMTE KDEAHTHH 34ryOM, KOMTO He Ca Bb3HMKHAAM),
AMCKOHTHPAHH € IThPBOHAYAAHHA e(EKTHBEH AMXBEH  [POUEHT 3a (DHHAHCOBMA AKTHB (T. .
edreKTHBHHUAT AMXBEH NPOLIEHT, H3IHCACH IIPH ITBPBOHAYAAHOTO NPH3HaBaHe). Dasancosata croHHocT
HA 4KTHBA Ce HAMAAABA M CymaTa Ha 3ary0ara ce npusHasa B Iedaabara uau saryBara.

* (Obesuerka Ha PUHAHCOBH AKTHBH, OTYHTAHH I10 [I€HA Ha MPHAOOHBaHe
AKO M2 ODEKTHBHH AOKA3ATEACTBA, Y€ € FB3HHKHAAA 3ary0a OT obe3neHKa Ha (PHHAHCOB AKTHB OTYHTAH
No IeHa Ha NpHAoDHBame, cymara Ha 3arybata oT obesleHKa ce¢ OLGHABA KATO DABAMKA MEHKAY
OaraHCOBATA CTOMHOCT Ha (PMHAHCOBMA AKTHB ¥ HACTOALUATA CTOMHOCT Ha OvaKBaHHTe ObACIH
FAapHYHE [GTOLH, AMCKOHTHPAHH C TCKYIUMA I23aPpeH MPOLEHT Ha Bb3BPBINAGMOCT 31 NT0AOGEH
¢unancop axTHB. 3aryOuTe ce NpH3RABAT B IewasbaTa man sarybaTa. Takuea sarybu o7 obesuenxa He
MOAAEKAT Ha Bb3CTAHOBABRHE.

e OOGesneHxa Ha (PHHAHCOBH AKTHBH Ha PASHOAGKEHHE 32 IPOADEDA
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KoraTo Crmaa B CNPaBeAAHBATA CTOMHOCT Ha (DHHAHCOB AXTHB HA PA3TOACKEHHE 33 TPOAaKD2 e MpUsHAT
AUDEKTHO B COOCTBEHMA KAITHTAA W HMa OOEKTHBHH AOKAa3saTEACTB4, 4€ AKTHBBT € ODe3LeHeH,
HZTPYIAHATA 3aTy0a, KOATO € IIPH3HATA B ADYT BCEODXBATEH AOXOA, C€ MSBaNAA OT KalMTasa M ce
npusHasa B ne4anbara HAM 3aTy6aTa AOPH aKo (DHHAHCOBHAT AKTHB HE € OTITHCAH.

CymaTa Ha HaTpynaHaTa 3aryba, KOATO Ce TpexAacudHimpa oT cobBCTBEH KANHTaA B revasbara HAM
3aTyHaTa, € PasAMKATA MEKAY LEHATA Ha TpPHAOOHMBaHe (HETHO OT IIOTALIEHHA HA TAABHMUATA H
AMOPTH3AITHS) M TEKYLUATA CHPABEAAHBA CTOHHOCT, MHHYC 3arybaTa OT obesueHka Ha PUHAHCOBHA AKTHB,
NPH3HATA MPEAH TOBa B reuasbaTa HAM sarybara.

3arybn or obe3leHka, NpusHaTH B mevaslara mAu 3arybaTa, 3a MHBECTHLHA B MHCTPYMEHT Ha
cobctBenns KanuTaA, KAacHHULEPAH KATO HA PasmOAOMEHHE 33 IpoAaxba, HE ce PH3CTAHOBABAT B
mrevaabara uay sarybata.

3ary6m oT obesieHKa, IPH3HATH B edasbara HAM 3ary5aTa, 32 ABATOB HHCTPYMEHT, KAACH(PUUHPAH KaTO
HA Pa3sNOAOKEHHE 32 NPOALKDA, Ce Bb3CTAHOBABAT, FH3CTAHOBEHATA CyMa Ce TIPM3HAB2 B Me4asbata HAN

3arybata.

INaprann cpeacTsa
[MapuunmTe CPEACTBA BRAKOMBAT IAPHYHYU CPEACTBA B OPOT H DE3CPOUHH AEMTO3UTH , CHOTBETHO B A€BA H
BbB BAAYTA.
TMapuusuTe CKBHBAACHTH CA KPATKOCPOYHM, BHCOKOAHMKBHAHH HHBECTHLIHH, KOHTO C2 AECHO ODpBIIaeMH
B KOHKPETHH [TAPHYHHM CYMH M ChADPIKAT HESHAYHTEAEH PHCK OT IIPOMAHZ B CTOAHOCTTA HM.

AsrcBe H yuacTan

Bcpyky HHBECTHIIMY ITHPBOHAYAAHO Ce IPH3HABAT IO METOAA Ha LICHA Ha IPHAODHBaHe/ ceGecTORHOCT.
Metoa Ha LeraTa Ha IpuAOGHBane /ceGeCTORHOCTTA/ € METOA 3a OTYHTAHE HA AAACHA MHBECTHIUMA, TIPH
KOITO MHBECTHLMATA Ce IIPU3H2BA 10 LEHa Ha npHAoOuBame /cebectoitmoct/. I'pynmata npusnasa
AOX0A2 OT HHBECTHUHMATA €AHHCTBEHO AO CTEIICHT4, B KOATO TO HOAYYaBa PAsMPeAeAeHHA OT
HaTpynaHHTe 1He4aAbH HA NPEATPHATHETO, B KOETO € HHBECTHPAHO, BBSHHKHAAM CAEA AATATA Ha
npuaobusanero. IToAydeHn pasIpeAeAeHHA, HAABHIIABAIIM Tesu mevasbu, ce PasIAeKAAT Kato
BB3CTAHOBABaHE HA HHBECTHLMATA M Ce¢ INPH3HABAT KATO HAMAAGHME HA IIeHATa Ha TPHAOOHBAaHE
/cebecToitHOCTTa/ HA MHBECTHIIHATA.

Hupecrnunnre B ABIIEPHH NPEANTPHATHA €€ OTYHTAT H MPEACTABAT IO IiEHA Ha npuaobupane
/cebecroiiroct/.
HMuBecrnuuuTe B ACOUHHPAHH IPEANIPHATHA CE OTHMTAT M MNPCACTABAT IIG LieHa Ha npuaoOmBade
/cebecroitnoct/.

MHpecTHIIMTE KOUTO He ca KAACH(HUHPAHH KATO ABLIEPHH H ACOLUMHPAHH MPEATIPHATHA C& OTYHTAT
IO CHPABEAAHBA CTOHHOCT KAACH(PHIMPAHH KATO Karo (DHHAHCOBH AKTHBH HA PA3MOAOKEHHE 32
npoaasxba, coraacao msucksanuaTa Ha MCC 39.B cayyanre B KOMTO HHBECTHUMHTE C4 B KAIIHTAAOBH
HMHCTPYMEHTH , KONTO HAMAT KOTHpPAHA Na3apHA IICHA HA aKTHBEH I1a3aP H YHATO CTIPABEAAMBA LIEHA He
MOMKeE AA Ce OTTPEAEAH HAAKAHO Ce OTUHTAT IO LeHa Ha puAobusane/ cebecrofiHocT.

HMusectniiun kouto ca kaacuduuupani 8 cporserctsre MCPOS kato appaand 3a npoAa}Kfia/ HAH Ca
BKAFOUEHH B TPYITA 32 M3BAXKAAHE OT yHoTpeba, KOATO ¢ kaackHIMpasa KATO ABPXaHa 3a npoankGa / ce
OTUYHTAT B ChOTBEeTCTBHE ¢ Tozk MCDO.

KpeauTn, TbproBcKn M APYTH B3CMAHBA
Kpeaursre ¢ B3eMAHHMATA €4 HEACPHBATHBHN (PMHAHCOBH AKTHBH € (DHKCHDAHH HAM OITPEAEASEMH
MAALLAHFA, KOUTO He €€ KOTHPAT Ha aKTHBEH T1a3ap, € H3KAFOYeHHe Ha:
¢ Tesu, KOMTO IPYNATA Bb3HAMEPHBA A2 IIpoAdAe HesabaBHO man B Oamsxo Obaellle, KOHTO Ile
ObAaT KAACH(DHIHPAHN KaTO ABPKAHM 32 THPIYBAHE M Te3M, KOHTO IPYNATA ONPEACAS IIPH
I'BPBOHAYAAHOTO NPH3HABAHE KATC OTYMTAHH II0 CIIPABEAAMBA CTOIHOCT B revanbara mau
3arybarta;
® Te3l, KOHTO TPYIIATA OMPEAEAS KATO HA PaslIOACKEHHE 32 MPoAAKOd HMPH TBPBOHAYAAHOTO
OPH3HABAHE, HMAH
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] TE3H, an KOHTO A’hp}KaTCAHT MOMXKE A3 HAMA BPBb3IMOKHOCT A2 BB3CTAHOBH B 3HAYHTEAHA CTENICH
uasAaTa CH H'bPBOHa‘IaAHﬂ HHBECTHUHMA, C HIKAKOYECHHUE HaA CAY"!Q.HTC, HpH KOHTO HPH"IHHRTH [ =
BAOLUABAHE HA KPEAMTHOTO KA4eCTBO M KOMTO Ce KAACHMUUMPAT KATO HA Pa3NOAOKEHHE 32
nposaxba.

Kato kpeautH u B3emaHHA ce KAACH(DHUMPAT (DHHAHCOBM aKTMBM  BB3HHKHAAN OT AHMDEKTHO
IIPEAOCTABAHE Ha CTOKH, YCAYTH, ITapH HAH MapHYHH €KBHBAAEHTH/ THPTOBCKH B3EMaHMA ¥ KPEAUTH/ .

KpeAnTHTe 1 B3EMaHHATA, KOHTO €A C (PHKCHPAH MAAEHK Ce OTUMTAT 1O AMOPTH3UPAHATA HM CTOMHOCT.
KpeanTuTe 1 BaeMaHMATA KOHTO ¢a €3 (PHKCHPaH MaAeX Ce OTYMTAT NO CebeCTORHOCT.

[lpeanaaTeHnTe pa3sXOAH, KOHTO KACAAT CAEABALLH OTYETHH IEPHOAH CE IPECACTABAT KATO aBaHCOBO
NpeBEeACHH CYMH HA AOCTABYHIIH H CE BKAIOMBAT B THPIOBCKUTE B3eMAHMA.

AaHBIA 32 BPB3CTAHOBABRHE
AaHBLHTe 32 BH3CTAHOBABAHE HE IPOU3THYAT OT AOTOBOPHM B3aHMMOOTHOIIEHHA, He Ce KaacHguumpaT
B KaTeropuuTe (pHHAHCOBH aKTHBH. Te BKAIOYBAT:
-CymMuTe Ha BB3CTAHOBHMHTE AAHDBIH BHPXY AOXOAA BBB BPDB3KA C obAaraemara neganda/AaHbuHATA
3ary6a 3a MePHOAA M MAATEHH CYMH 3a TEKyUI H NPEAXOAEH ITEPHOA NPEBHILIABAILN ABAKHMUTE CYMH.
-CyMifTe Ha AAHbYEH KPEAUTH 32 Bb3CTAHOBABAHE M MPHXBALMAHE CACA KPAR Ha OTHETHHA MIEPHOA U IIAa-
TEHH CYMPI 3a TCKyU.L H HPCAXOAEH nepnoA HPCBHU.IaBaLU.H ADAKHMHTE CyT\lH 32 APYI'H AAHBLLH.
TCKYU.IH’]'C AAHBYHH AKTHEBH 3a TCKYL[IHH H HPCAXOAHH ﬂepHOAH Ce€ OLICHABAT IIC CYM?lTa, KOATO CC OMaKBa
A2 GbA€ Bb3CTAHOBEHA OT AAHBLYHMTE OPraHH [IPH NPHAAraHe HA AAHBYHH CTABKH H AZHBYHH 3aKOHH,
ACTICTBAILLY MAH OYAKBAHH A2 BAS3AT B CHAQ KBM KPaf Ha OTYETHHA IIEPHOA.

Mareprasun 3anacu
I'pyrata npuaara MCC 2 32 oTunTane Ha MaTEPHAAHHTE 3aM1acH:
MaTepHaAHM 3aMMacH ca aKTHBH:
-ABDKAHH 32 MPOAAKOa B ODHYANHMA XOA HAa CTOIIAHCKATa ACHHOCT /croku, mpoaykuna/;
-HAMUPALIY Ce B MPOLIEC HA TPOH3IBOACTBO 32 TaKABA MPOARKOa / He3aBBPLIEHO NPOH3BOACTBO/
-MATEPHAAHH 3aI1ACH, KOHTO €€ H3PaXOABAT B IPOM3BOACTBEHHA IIPOLEC HAH NPH MPEAOCTaBAHE Ha
ycayrn; /MaTepnaau, cyposuHu/

MaTepHasHHTe 3aMmacH ce OIEHABAT IO MO-HHUCKATA OT CeDECTOMHOCTTA HAM HETHATA PEAAH3YEMA
CTOHHOCT.

CebecTofHOCTTa HA MaTePHAAHHTE 3allACH ITPEACTABAABA CYMATA OT BCHYKH PAa3X0AH ITO 3aKYIIYBAHETO,
npepaboTKaTa, KaKTO M ADYIH Pa3XOAH, HanpaBeHH BbB BPB3KA C AOCTABAHETO HM AC CETALIHOTO
CBCTOAHME H MECTOTIOACNKEHHE.

Pa3xoAHTE [0 3aKyNTyBaHe HA MATCPHAAHHTE 3aracH BKAIOYBAT [TOKYIIHATA T1€HA, BHOCHHTE MHTa M APYTH
HEBBICTAHOBHMH AZHBIIH, TPAHCIIOPTHHTE PAa3XOAM H AD., KOHTO AMPEKTHO MOTAT AA CE OTHECAT WbM
NpHAODHBAHETO HA CTOKUTE MATEPMAAMTE H YCAYTHMTe. T'bproBckuTe OTCTBIKM pabatu M Ap. IOAOGHH
KOMIMOHEHTH CE IIPHCIAAAT IIPH ONPCAEAAHE Ha MTOKYTIHATA CTOHHOCT.

PasxoamTe 3a mpepaBorTka BKAIOUBAT NPEKM Pa3XOAM M CHCTEMATHYHO HAYMCAABAHK IIOCTOAHHHM H
IPOMEHAMBH OBIIM PA3XOAH, KOMTO C€ NPABAT MPH NpepaboTBaHe Ha MATEPHAAHTE B TOTOBA HPOAYKLIHA.
IMpoMeHAHBHTe OBIIM PA3XOAN Ce PA3MPEAEAAT 32 BCAKA NMPOMIBEACHA EAMHHIA Ha 0a3a Ha PeasHOTO
H3MC3BAHE Ha TPOH3BOACTBEHHTE MOIITHOCTH.

[loctosinunte 0Blum pPasxoAn Ce PasnPeAeAAT KbM CeOecTOHOCTTA Ha TMpOAykuusTa Ha Gasa Ha
HOPMAAHHA KATALMTET HA IPOH3BOACTBEHHTE MOLITHOCTH.

KoamvecTBoTo oOLUM [OCTOAHHH DPasxoAH, KOHTO OTTOBAPAT Ha Pa3sAMKATA MEKAY HOPMAaAHMA
KANAIMTET ¥ AGCTHTHATHA KAIALIMTET C& IIPU3HABAT 33 PAa3XOAH 32 MEPHOAA B KOHTO T€ Bb3HHKBAT,

ApYTH pa3xoaH ce BKATOYBAT B cebecTOMHOCTTA Ha MATEPHAAHHTE 3aIACH CZMO AQTOAKOBA, AOKOAKOTO Te
A HANPABEHH BBB BP'b3KA € AOBOKAIHCTO Ha MATEPHAAHHTE 3aMACH AO HACTOALIOTO MM MECTOIIOAOKCHHE
M CbCTOAHME.

B orpanmvenn cay4ay pasxoAd MO [TOA3BAHH, KDEAHTH KOMTO Ci ONPCACACHH B MCC 23 Pasxoau no
3aeMH, C€ BKAHOHYBAT BCTOMHOCTTA Ha MaTEPHAAHUTE 3aITACH.
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Pasxoan KOMTO HE C€ BKAKOYBAT B CeBECTORHOCTT2 HA ITPOU3BEACHATA IIPOAYKLIMA H C€ [PH3HABAT KaTO
Pa3XOAH 32 MTEPHOAA B KOFHO €2 BL3HHKHAAM Ca:

-KOAHYECTBA MATEPHAAHN ,TPYA M APYTH MPOH3BOACTBEHM PA3XOAH H3BBH HOPMAAHHTE IPAHMLIH,

-pa3sXOAH 32 CbXPAHEHHE B CKAAA.

-AAMMHHCTPATHBHH Pa3XOAH.

-pa3sxoAM Mo npoaaxOuTe.

CehGecTORHOCT NpH MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, ACKOAKOTO IIPH IPEAOCTABAHETO HA YCAYTH C€ ITOA3BAT MATEPHAAHM 3aMacH, TO Te ce
BKAIOYBAT B cebecroifHocTa Ha yeayruTe. CeDecrofiHOCTA Ce CBCTOHM TA4BHO OT PasXOAMTE 32 TPYA H
APYTHTE PA3XOAH 32 IIEPCOHAAA, 3a€T B MPEAOCTABAHETO HA YCAYTATA, BRKAKOYHTEAHO CAYKHTEAHTE,
M3TbAHABALUM HAA3OPHA A€HHOCT, M CBOTBETHATA YaCT OT OOIIMTE PA3XOAH 3a TAX. TpyABT M ApyrH
Pa3XOAH, CBBP3aHM C MpoAwkOuTe M OOIIHA AAMHHMCTDATHBEH I1€PCOHAA, HE C€ BKAIOYBAT, 3 C€
IPH3HABAT 33 PA3XOAH B IIEPHOAA, B KOMTO C2 Bh3HHKHAAH.

Hotpebaenrero Ha MaTEPHAAHH 3AITACH Ce OLICHARA IO CPEAHO NPETETAEHA CTOMHOCT.

CebecTOMHOCTTa HA MATEPHAAHHMTE 3aIaCH MOXKE A4 HE € Bh3CIAHOBHMA, B CAYYal Y€ Te Ca [TOBPCACHH
HAHM €2 LAAOCTHO MAH YACTHYHO MOPAAHO OCTaPEAM, HAH AKO MMa CII2A B [IPOAAKHHTE UM uerH. CpL1o
Taka ceBeCTOMHOCTTA HA MATEPHAAHWTE 3aracH MOMe Aa He ObAC Bb3CTAHOBHUMA, AKO MPHOAM3HTEAHO
ONpEACAEHHTE PA3XOAH 32 32BBPIUBAHE HAN MPUBAH3HTEAHO ONPEAGACHITE PA3XOAH, KOHTO Lue ObaaT
HAIIPABEHH 33 OCBILECTBABAHE Ha MPoAaKDaTa, Ca ce yBeangnan. MaTeprasH¥Te 3am1acH Ce HAMAARBAT AO
HETHATA peaAH3yeMa CTOHHOCT Ha Ba3ata Ha otaeany nosuunm. [Ipu Haxon obcroaTeacrsa obave Moxe
A2 Obae MOAXOAAILO AA C& TPYITHPAT CXOAHH HAH CEbP32HH NO3HLIHH.

KbM BCEKM CAEABAL NEPHOA €€ [PABM HOBA OlEHKA Ha HETHAaTa peasmsyema croifHocT. Korato
YCAOBHATA, AOBEAM AO CHMKABAHE HA MATEPHAAHHTE 3aITaCH TMOA TAXHATZ CeDECTOMHOCT, Bede He Ca
HAAHUE MAH KOTATO HMMa ACHO AOKA3aTEACTBO 33 YBEAMYEHHE B HETHATA PEAAU3yeMa CTOAHOCT 3aPaAH
NpOMAHA B MKOHOMHYECKHTe OOCTOSTEACTBa, CyMaTa Ha OGe3LeHKATa Ce BB3CTAHOBABA TAKA, Y€ HOBATA
HaraHCOBA CyMa € TO-HHCKATA OT CeDEeCTOHHOCTTA M IIPEPA3TAEAAHATA HETHZ PEaAM3yemMa CTOHHOCT.
Bb3cTaHOBABAHETO € OTPaHHYEHO AO CYMAaTa Ha THPBOHAYAAHATA 0Oe3TIeHkKa.

[Npu npoaax6a Ha MaTepHaAHH 3armacH, GasaHCOBATA CyMa HA Te3H MATEPHAAHH 3aI1acH CC NPH3HABA KATO
PA3XOA Npe3 MEPHOAA, Npe3 KOHTO ChOTBETHHAT HPuXOA ¢ mpuaHat. Cymarta ma BeAka obesueHka Ha
MATEPHAAHMTE 3aITaCH AO HETHATA HM PEaAM3YeMa CTOMHOCT, KAKTO M BCHYKH 3aryOH OT MaTepHaAHM
samacy ce MPH3HABAT KATO PA3XOAM 32 NMepHoAa Ha 0BesleHKaTa HAH Ha Bb3HHUKBAHETO HA 3arybHTe.
CymaTa Ha eBEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTT2 Ha OOe3leHKaTa Ha MaTepPHAAHHTE
3aMacH, Bb3IHMKHAAZ B PE3YATAT HA YBEAMYEHHETO HA HETHATA PEAAH3YeMAa CTOHHOCT, ce [IPH3HABA KATO
HAMAASBAHE Ha CyMaTa Ha MPH3HATHTE Pa3XOAM 33 MATCPHAAHM 3allaCH NPe3 MEPUOAZ, [IPe3 KOHTO
Fb3CTAHOBABAHETO € Bb3HHKHAAO.

Hskou MaTepnaAHH 3aITacH MOTAT Aa GbAAT OTHECEHM MO CMETKUTE HA APYTH AKTHBH, KATG HAIpHMeED
MATEPHAAHH 3a(1ACH, KOHTO C€ M3[TOASBAT KATO KOMIIOHEHT Ha Cb3AAACHHTE OT CaMOTO IIPEANPHATHE
coDCTBeHH MMOTH, CbOPBKEHHA H 0DopyaBaHe. MaTepHasHHMTe 3arfacH, OTHECEHHM KBM ADYT aKTHB, ce
NPH3HABAT 32 PA3XOA B TPOABANKEHHE [TOACIHHA FKHBOT HA AKTHBA.

AKTHBHM ABP3KAHH 33 OposKOa
Karo axruBu abpiaHH 3a npoaax0a ceraacno MCPO 5 ce xaacuduumpar HeTeKylUM aKTHBH, YHATO
BanarcoBa CTOHHOCT e ©bAe BB3CTAHOBEHA IO-CKOPO YPE3 CAEAKZ 33 IIPOA@WKDA OTKOAKOTO Hpes
IpoAbAXKaBallla yroTpeda.
AKTHBHTE ABPXKAHHM 33 NPoAaXDa Ce OLEHABAT IO IIO-HUCKATZ OT DasaHcoBatTa MM CTOHHOCT #
CIPABEAAHBATA HM CTOFHOCT HAMAAEHA C Pa3XOAMTe 3a NpoaaxkbaTa.
3aryba or ofeslleHKAa ce MpPHM3HABA NPH BCAKO TbPBOHAYAAHO MAM IIOCA€ABALIO HaMaAeHMe Ha
CTOHOCTTA HA aKTHBH ABPYKAHH 32 TPOATKDA.
ITewanba OT HOCAEABAILO YBEAHYIEHHE HA CIIPABEAAMBH CTORHOCTH, HAMAACHH C PA3XOAMTE 33 ITPoAaxOa
Ha AKTHBH ABDHKAHH 32 Mpoaakba ce NMpH3HABA A0 pasMepa Ha OOE3NEHKATA Ha CbOTBETHHA AKTHB
HayHcAeHa npeak ceraacHo MCC36 n MCPO5.
AKO MPeANPHATHE OT IPyNaTa, Ce € AHMKUPAAO C IAAH 32 IPOAAKDa, BKAIOHBALL 3aTY0a HA KOHTPOA H2A
ABLLEPHO MTPEANPUATHE, KAACH(PHLIAPa BCHYKH aKTHBH M NIACHBH HA TOBA ABILEPHO MIPEAITPHUATHE KATO
AbPHAHH 32 PoAakGa, KOraTo ¢a MOCTHTHATH KpHTepuHTe, onpeaesens 8 MCPO 5, nesaBacumo saam
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Ie 3aABPKH HEKOHTPOAMPAILO YYACTHE B CBOETO OHMBILIE ABIUEPHO MPEANPHATHE CAeA NpoAwkbaTa.

CobGcrBed KanmuTaA
CoDCTBeHHAT XallMTaA Ha KOMITAHHATA - MAITKa Ce CbCTOH OT!
OCHOBEH KalTHTaA BKAJOYBALL :
e PerucrpupaH KanuraA —MPEACTABeH IO HOMHHAAHA CTOWHOCT CBrAacHO CbAEBHO pelleHHe 34
PETHCTPALIMA

AKO KOMIAHHATA - Mafika NPHAOOHMe MOBTOPHO CBOM MHCTPYMEHTH Ha CODCTBEHMA KalMTaA, Te3H
HHCTpyMeHTH (M3KyrleHH COBGCTBEHH aKUMH) Ce MPHCHasaT oT cobctsenns kanutaa. He ce mpusmasa
puTo neuasaba, HuTo 3aryba OT IMOKYNKATA, NPOAAKOATA, EMHTHPAHETO HAHM ODE3CHABAHETO Ha
MHCTPYMEHTH Ha COBCTBEHHA KalTHTAA Ha KOMITAHMATA - MaFika. Takupa oOpaTHO M3KYNEHH AKLIMKM MOTaT
A2 OBAAT IPHAODHTH M ABPMAHH OT KOMITAHMATA - MafiKa MAM OT APYTH YAEHOBE HA KOHCOAMAHPAHATA
rpyna. T1AaTeHOTO MAM MOAYYEHOTO BPbIHATPANKAEHHE Ce [TPH3HABA AHMPEKTHO B CODCTBEHHA KAITHTAA.
Ilpy H3AaBaHETO MAM NPHAODHBAHETO HA CBOM MHCTPYMEHTH Ha CODCTBEHMA KANHTAA KOMITAHMATA -
Mafika IIPAaBH Pa3AMYHH PA3XOAH. Te3n pa3sxoAu ODHUANHO BKAIOMBAT PETHCTPALMA H ADYTH 3aKOHOBH
TAKCH, U3NAZTEHH CYMH Ha IPABHH, CHETOBOAHH H APYTH NMPO(ECHOHAAHH KOHCYATAHTH H AD.MTOAODHH.
[pH KanHTaAOBa CACAKZ PA3XOAMTE 110 CAEAKATA C€ OTYHTAT CUETOBOAHO KaTO HaMAaACHHE Ha COOCTBEHHA
KanuTaA (HETHO OT BCHYKH CBBP3aHH NMpedpepeHIIMH 32 AAHDK BbPXY AOXOAMTE) AO CTElleHTa, B KOATO Ca
AOITBAHHTEAHH PA3XOAH, HPAKO CBBP3aHH C KA[THTAAOBA CACAKA, KOMTO B MPOTHBEH CAy4dail Guxa Buan
n3berrati. PasxoAlTe MO KANHTaAOBA CAGAKA, KOATO € H3OCTABEHA, CE IIPH3HABAT KATO Pa3xXoA.

Pesepsu BKAIOUBaIIIH:
¢ Peseps oT nocaeapainy oueHKH — pOPMMPaH MO H3HCKBAHMATA 33 OTYHMTAHE YCTRHOBEHH B
MCQ®O u npusaraHaTa C4eTOBOAHA IIOAHTHKA;
¢ OOCwmM peseppH — 0OpasyBaHM OT Pa3sIPEACACHME HAa Mc4aADa CbrAaCHO HM3MCKBAHMATA Ha
Toprosekus 3akoH Ha PBparapHs o yYpeAHTeAHHA akT Ha TpynaTa.
*  Apyru pesepBH — 0OPa3yBaHH IO PEINEHHE Ha COOCTBEHHLIMTE Ha KAaITHTaAA
DHHAHCOB PE3YATAT BKAKOYBALLL
Hepasnpeaeaena kbM Kpag Ha OT4€THHA IIEPHOA HATPYTIAHA NeYaAba OT MPEAXOAHH MEpHOAH.
HenoxpuTta KbM Kpad Ha OTYCTHHR NEPHOA HATPYIIaHa 3ary0a OT IPEAXOAHH MEPHOAH.
Ileganta/3aryba oT meproaa.

Texymn u HeTeKy1M macMBH
[NacuB ce kaacHPHLMPa KATO TEKYIL, KOraTO OTTOBapA Ha HAKOH OT CAGAHHTE KPHTEPHH:
®  OYaKBa Ad YPEAM [13CHBA B CBOA HOPMAAEH ONEPATUBEH UHKDA;
¢ ADPKH MACHBA NPEAHMHO € IIEA TbPIYB2aHE;
®  [TACHBBT CAEABA A2 O'bAE YPEACH B PAMKHTE HA ABAHAAECET MECELIA CAEA KPaf Ha OTYETHHA
HEPHOA;
HAM
® rpynata HAMa OE3yCAOBHO NPABO A2 OTCPOYBA YPEXKAAHETO Ha ITaCHBA 33 NEPHOA HAH-MAAKO
ABAHAAECET MECELA CAEA KPaA HA OTHETHHA IIEPHOA,
ITacue ce kaacugUIMPA KATO HETEKYIL AKO HE OTTOBAPA HA KPHTEPHHTE 1A KAACH(HLMPAHE KATO TEKYIIL.

IacuBs ce KAACH(PHIHPA KATO TEKYIL, KOTATO Te CAEABA Ad C€ YPEAH B PAMKHTE Ha ABAHAAECET MeceLa OT
Kpas HA OTHETHHA MEPHOA, AOPH AKO!
® IIBPBOHAYAAHHAT CPOK € GHA 32 [TEPHOA MO-ABABT OT ABAHAAECET MECELd; U
® CAeA Kpan Ha OTYETHHA IEePHOA H NpeAn (PHHAHCOBHTE OTYETH AA Ca OAODpEHH 32 MyDAHKyBaHE
€ CKAIOYEHO CHOpasyMeHHe 32 pepHHAHCHPAHE MAH 33 HOB NTOraCHTEAEH MAAH Ha ABATOCPOYHA
Haza.

PuHAHCOBH NACHBHA

I'pynara npuaara MCC32 n MCC39 npn oTuHTaHe Ha (DHHAHCOBH MacHBH.
QHHAHCOB IIACHB € BCEKHM IIaCHB KOHTO € !
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¢  AOrOBOPHO 3aABAMKEHHE
- A4 Ce NPEAOCTABAT NADHYHM CPEACTBA HAM APYT (PHHAHCOB AKTUB HA APYTO MPEANPHATHE;
HAH
- A2 ce pasMeHAT (PMHAHCOBM aKTHBH HAHM (DHHAHCOBH ITaCHBH C ADYTO MPEANPHATHE IPH
YCAOBHH, KOHTO €A ITOTEHLUHMAAHO HC6AaI‘OHpHHTHPl 3a rpyna'ra;
HAH
® AOTOBOP, KOHTO mie ObAe HAH MOxe Aa Obae ypeAeH B MHCTPYMEHTH Ha CODCTBEHHA KarmnTaa Ha
rpyna‘ra He
- HEAEPHBATHB, 32 KOITO IPyIaTa € MAM MOME A3 ObAE 3aABAKEHO AA MPEAOCTABH NMPOMEHAMB
OpOH HHCTPYMEHTH Ha CODCTBEHHA CH KalTHTaA;
HAH
- AEpHMBaTHB, KOHTO e ©bAe MAM MOXE A2 ObAe ypeaeH upes pasmAna Ha (PHKCHpaHa cyma
l'IapH‘IHPI CPCACl'Ba HAH APYI‘ q)HHﬂHCOB 2KTHB 334 (bHKCHPaH 6POI‘:I HH(.—[PYMCHTH Ha COGC‘T’BEHHH
KalIMTaA Ha IPynaTa. 3a Ta3H LieA HHCTPYMEHTHTE Ha CODCTBEHHMA KanmMTaA Ha Ipynara He
BKAIOYBAT BB3BPBILAEMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PHUHPAHH KATO MHCTPYMEHTH Ha
COBCTBEHMA KANMTAA, KOMTO HAAATAT HA TPYIIATA 3aABAKEHHETO A2 MPEAOCTABH HA APYTA CTpaHa
IIPOHOPL[HOHMCH AAA OT HCTHHTE AKTHBH HA r'pyna'm caMo I'IPH AHUKBHMAALMA, HAH HHCTPY'MCHTH,
KOHTO €a AOTOBOPH 32 GbAELIO MOAYYABAHE HAH ITPEAOCTABAHE HA MHCTPYMEHTH Ha CODCTBEHMS
KaITHTAA Ha rpyna’m.

DHHAHCOBHTE MHCTPYMEHTH-IACHBH Ce KAACH(DHLIMPAT B CACAHHTE KAaTETOPHH CBILAACHO H3HCKBAHHATA
na MCC 39:
o  QUHAHCOBH IIACHBH, OTYHTAHH IIO CMIPABEAAHBA CTOHHOCT B I€YaADaTA HAH 3aryOara:
- KA2CH(PHIMPAHH KaTO ABPMAH 32 ThPIyBaHe
- MPH THPBOHAYAAHOTO MY MPH3HABAHE CE ONIPEAEAA OT [PYHATa 324 OTYHTAHE I1C CpPaBeArHBa
CTOHHOCT B MeyanbaTa MAH 3arydata
® OMUHAHCOBH MACHBH, OTYHTAHH 10 AMOPTUIHPAHA CTOHHOCT

(DHHAHCOBM NaCHBU Ce MPH3HABAT B OTHYeTa 33 (PUHAHCOBOTO CHCTOAHME, KOTATO IPYIATA CTaHE CTPaHa
NO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.

Ipy IbPBOHAYAAHOTO NPH3HaBaHe (DHHAHCOBUTE MACHBM CE OTYHTAT MO CIIPABEAAMBATA MM CTOHHOCT,
NAKOC B cAydai Ha (PHHAHCOBH NACHBH, KOMTO HE Cé OTYHTAT [0 CMPaBEAAMBA CTOHHOCT B ne4asbata
nAm 3arybara, PA3XOAHTE 110 CACAKATA, KOHTO C€ OTHACAT IPAKC KbM MPHAODHBAHETO MAHM H3AABAHETO Ha
HHAHCOBHA ITACHB.

[NocaeABarua oLeHKa Ha (PHHAHCOBH NMACHBH
e [lo copaBessmsa cTOHHOCT
-chHHAHCOBK TACHBH, OTYHTAHY [10 CIIPABEAAHBA CTOHHOCT B ne4aAdaTa MAM 3arybarta,
C u3kAlOYeHMEe HA ITACHBHTC - ACPHMBATHBH, KOHTO €a ODBBP3aHH € HEKOTHPaH MHCTPYMEHT Ha
CODCTBEHMA KATIMTAA #1 TPADBA AA C€ YPEAAT YPe3 MPEXBBPAAHETO HA HEKOTHMDAH MHCTPYMEHT Ha
cOBCTBEHNA KANMTAA, YHATO CIIPaBEAANBA CTOMHOCT He MOME A2 Ce OLIEHH HAAEKAHO, KOMTO e
OTHHTAT [10 LICHA Ha HPHAO6H’BZ.HC;
¢ Tlo aMopTHaMpaHa CTOMHOCT C M3NOA3BAHETO HA METOAL Ha e(heKTHBHIA AUXBEH ITPOLEHT

-BCHYKH OCTAHAAH (DMHAHCOBH TACHBH
INeuaabu u sarybm o1 PHEAHCOBY IIACHBH Ce NPH3HABAT
e [JeuaaBu u 3arybu or (PHHAHCOBM MACHBH, KAACH(PHLIHPAHH KATO OTYHTAHH IO CITPABEAAHBA
crofiHoCT B mevaabata uAn 3ary0ata, ce TPU3HABAT B OTHETA 32 AOXOAMTE;
e JleuanBata HAHM 3ary0aTa OT (PHHAHCOBH ITACHBH KOHTO CE OTHHTAT O aMOPTH3HPAHA CTOHHOCT
e IPH3HABA B OTYETA 32 AOXOAMTE, KOraTo (PMHAHCOBMA ITACHB Ce OTITMCBA H YPe3 IPOLIECA Ha
AMOPTH3HPAHE;

I'pynara ornucea ¢huHaHcoB macue (MAH 4acT OT (PHHAHCOBHA MacHB) , KOTATO TOIf e roraced - T. €.
KOTATO 3aABAIKEHHETO, OIIPEAEAEHO B AOTOBOPA, € OTNAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TCKBA.
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IIpu oTnHcBaHe Ha PUHAHCOB TTACHB PASAMKATA MEKAY 6aAAHCOBATA CTOMHOCT Ha (PHHAHCOB MacHs (HAU
Ha 4acT OT (PHMHAHCOB ITACHB), KOHTO € IpeKkpaYeH WAH NPEXBBPAEH Ha TPETA CIPAHA, H  ITAATEHOTO
BB3HATPAKAEHHE, BKAFOUHTEAHO NPEXBbPACHHTE H IIOETH HEMAPHYHH aKTHBH M ITACHBH, CE IIPH3HABA B
OTHETa 332 AOXOAHTE.

THproscku U APYIu 3aAbAKEHHA H KPEAUTH
KPCAHTI/I, TbPTrOBCKI H ApyTPI IAANBAXKEHHA 3AADAKCHHNA Ca CpI/IHaHCOBId NACHBH BB3HHKHAAH OT AHPEKTHO
MoAyYapaBc Ha CTOKHM, YCAYIH, HaPH HAH DApHHHE CKBHBAACHTH OT KPEAI/ITOPH.
CAEA H’bPBOHa‘{aAHOTD IIpH3HaBaHE KpCAHTHTE H TBPTOBCKHUTE 3AADBANCHHAATZ, KOMTO Ca Ges (l)I/IKCHPaH
TaA€X Ce OTYHTAT MO OLEHEHATA [IPH IPHAODHBAHETO HM CTOHHOCT.
KPCAHTHTC H 3AABAKEHHATA, KOMTO Ca C Q)chnpaﬂ IMaACHK CE OTYHTAT IIO aMOpTHSI/IpaHaTa HM CTOFHOCT.

AAHBIHH 3AABAYKEHHA
TGKYH.IHTC AAHDLbYHHM 3aADBAKCHHA HA rpyna‘ra He nponsmqa"r or AOI‘OBOPHH B3AMMOOTHOILCHNA H HE CE
KAECH(bl’/IU.HPaT KaT1TO (bI/IHaHCOBI/I INACHBH. TC BRAFOYBAT:
-TEKYIJ_[I/IHT AAHDBK B"prY AOX0OAA 34 TeKyLT.IHﬁ H HPCAXOAHI/I HCpHOM‘I cE I'IPI/ISH&BB. KaTO ITACHB AO CTCIICH-
Ta, AO KOATO HE € MAATEH.
—TEKYI.LH/I 3aADAKCHHA 34 AAHBIH CBrAACHO ApYTPI AAHBYHH 3aKOHH.
TCKYIIH/ITC AAHBYHH IIACHBH 32 TCKYIJ.IHF[ H HpeAXOAHPI HEPHOAI/I CC OLICHABAT IIO cyma'ra, KOATO Ce OYaKBa
Al 6’])AE OAATCHA HA AAHBYHUTC opraHu ]'lpH HPHAB.I‘H.HC HA1 AAHBYHH CTABKH H AAHBYHH 3AKOHH, Aef/iCT~
BAIlIT KbM Kpaﬂ Ha OTYCTHHNA HCPHOA.

be3srBIME3AHH CPEACTBA HPEAOCTABEHH OT AbPIKABATA

BespbsMe3sAHH  CPEACTBA  IIPEAOCTABEHH OT  Abpwasata cbraacno MCC20 ca  nomowm ot
AbpraBaTa/IPABHTEACTBOTO, ABDKABHHTE ATEHIIHH W AD. MOAODHH OPraHH, KOHTO MOIaT Aa Obaar
MECTHH, HALIMOHAAHM MAM MEKAYHAPOAHH/ MOA (hOPMATA HA MPEXBBPARHE HA PECYPCH KbM IPYIIaTa B
3AMAHA HA MHHAAO HAH OBAEIIO CHbOTBCTCIBUE C ONPEACAEHH YCAOBHA TG OTHOINEHHE Ha OIICPATHBHHTE
A€HHOCTH Ha rpymara. Te r3karouBaT GOPMH HA IPABUTEACTBEHA IIOMOIL, KOHTO HE MOTAT B PAMKNTE Ha
PasyMHOTO Aa BBAAT OCTOHHOCTEHH H CAGAKH C ABDNABATA, KOHTO HE MOTAT A2 OBAAT PASIPRHHYEHH OT
HOPMAAHHTE ThPTOBCKH CAEAKH HA TPYIATA.

BeSBBSMEBAHH cpeAcha, CBbp3aHH C aKTHBH, Ca GGSBT)SMCSAHH CPGACFBE. IIPEAOCTABECHH OT ABPHKABATA,
YHETO OCHOBHO YCAOBHME €, HC HPGAITPHH’I’HC’TO OT Ipymnara, o’rronapﬂmo Ha YCAOBI/IHTE{ 32 [TOAYYABAHETO
MM CACABA A4 3AKYITH, Cb3AAAC HAH T1O APYI HA'IMH A4 TIPHAO6HC mmrm‘paf»’mn AKTHRH.

Bessbamesann CPEACTBA CBBP3AHM C HPHXOAH, Ca 663]3’1:3M€3AHPI CpPeACTBA IIPCAOCTABCHH OT ADbDHKABATA,
PasAMMHH OT OHE3M CEBP3aHH € aKTHBH.

bezpbamesanu CPCACI'Ba IIPEAOCTABEHH OT ABDKABATA CE NPCACTABAT KaTO IIPHUXOAH 324 GT:ACIJJ,H TIEPHOAH,
KOHUTO CE l'IpPISHEIBaT Ha IPHXOA CHCTEMATHYHO H paI_LI/IOHaAHO 32 CPOKA HA ITOACIHHA HMBOT Ha AKTHBA.

Bespbamesann CpeACTBa MMPCAOCTABCHH OT ADPAKABATA , CB'BPAHH C MPpHXOAH CC HpCACTaBﬂT KATO IIDHXOAH
32 OBASLILH NEPHOAHN, KOHUTO C€ ITPH3IHABAT HA IIPHXOA B MOMCHTA B KOHTO C€ IPH3HABAT PAa3XOAHMTE 34
IIOKPHBAHETO HA KOHUTO Ca ITOAYHCHH.

3aAbAKeHHA KBM NEPCOHAAQ H MPOBH3HH 34 AbATOCPOYHH AOXOAH HA MEPCOHAAR
3aABAKEHHA KbM MEPCOHAA BKAIOUBAT 3aABAKEHHA HA TPYIIATA [IO MOBOA HA MHHAA TPYA TIOAOMKEH OT
HAETHA TEPCOHAA M ChOTBCTHHTE OCHIYPHTEAHH BHOCKH, KOHTO CE M3HCKBAT OT 3aKOHOAATEACTBOTO.
Crvraacro naucksanmata Ha MCC19 ce BKAIOYBAT H HAYHCAEHHTE KPATKOCPOYHH AOXOAH HA HEPCOHAAL
¢ MPOM3XOA HENOA3BAHM OTIYCKM Ha IIEPCOHAAA H HAYHCACHHTe Ha Oasa Ha aeficTBalumre craskm 33
OCHIYDABAHE, OCUTYPHTEAHH BHOCKH BBPXY TE3H AOXOAH.
CoraacHo maucksanngra Ha MCC19 ce npaaT npoBHMaMH 32 ABATOCPOYHH AOXOAHM HA [IEPCOHAAZ
HPEACTABEHH [0 CTOHHOCT OT aKTFOEPCKA OLIEHKA.
['pymmaTa HMa TOAMTHEA 33 OTYHTAHE HA ABATOCDOYHH AOXOAH Ha IIEPCOHAAL
Ha ocropanue mpoMenuTe B MCC 19, otHacsmm ce 3a OTYeTH, CbCTaBeHN caea 01 /01/2015r., I'pymaTa e
B3eAa TIPeABHA mipu usroteaHero Ha KPO no MC®O 3a 2013 r. nosoTo m3uCcKBaHe 32 HeszabaBHO
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IpH3HABAHE HA AKTIOEPCKHTe nevasbu i 3arybm B APyTHA BceobXBATEH AOXOA 34 IEPHOAA, 33 KOHATO ce
otHacAT. [lpean mpomamrara 8 MCC 19 rpymara € nppaarasa IMOAMTHKA IO PAsCPOYEHO MPU3IHABAHE HA
akTrOepckuTe neuasbu u 3arybu no T.Hap. 10% xopraopen noaxoa. C BAH32aHE B CHAZ HA M3MCHCHHETO B
MCC 19 ce uzncksa Az GpAe HAIpaBeHa MPOMAHA B CUETOBOAHATA MIOAMTHKA - He3a0aBHO NIPH3HABAHE Ha
aKTEOepCKHTe edanby 1 3ary6y B medasbara HAH 3aryDaTa 32 ITePHOAZ, 32 KOWTO Cce OTHACAT.

IIposm3uu
IpoBusumTe Ca 3aAbAKEHHA C HEONPEACAEHA CPOMHOCT HAH CyMa.
[NpoBusum ce npU3HABAT HO [TOBOA HA KOHCTPYKTHBHH H IIPABHH 32ADAKEHNA BL3HMKHAAH B DE3YATAT
HA MHH2AH CLOUTHA cbrAzcHO usuckBanuara ga MCC 37.
I1pasHO 33ABAMNEHHE € 32ADAMEHHE, KOETO IIPONU3AN3A OT:
®  ACroBOp (CHOPEA HETOBHTE H3DHYHH KAAy3H U 10 roapasbupane);
®  3IKOHOAATEACTBO;
HAHN
*  ApPYFO AEHMCTBHE Ha 3aKOHA.
KoHCTpyxTUBHO 33ADAMNKEHME € 33ABAKEHWE, KOETO MPOH3AM32 OT AEHCIBHATA HA TIPEATIDHATHE OT
rpyraTa, KOTaTo:
® Ha 6a3aTa Ha YCTAHOBEHA TCHACHLMA HA [IPEAXOAHA TTPaKTHKA, MYOAHKYBAHH NOAWTHKH HAH
AOCTATBHUHO CHELMMYHO TEKYIIO TBBPACHHE TPYIIATA € TOKA3aAa Ha ADYTH CTPaHH, be ¢
FOTOBO AQ TIPHEME OTIPEAEAEHH OTTOBOPHOCTH;
H
®  KATO PE3YATAT IPYMATa Ch3AZBA ¥ APYTHTE CTPAHH OMPEAEAEHO CHAKBAHE, Y€ LIE H3IbAHH
T€3H OTTOROPHOCTH.

[lpoBusnsa ce mpu3HaBa TOTABa, KOTATO:
®  IPynaTa MMa HACTOAILO 3aAbAXKEHHE (ITPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAH
chOuTHA;
®  pMA BEpOATHOCT 32 ITOTACABAHE HA 3aABAKCHHMETO Aa Obae HeoBXOAMM MOTOK pecypew,
ChABPIKAILL HKOHOMHYECKH MOA3H;
M
*  Mome Ad ObAC HATIPABEHA HAACHAHA OLEHKA HA CTOHHOCTTA Ha 3aABAXKCHHETO,

AKO Te3H YCAOBHA He Ca H3ITBAHCHH, IIDOBH3NA HE CE TPH3HABA.

[NpoBH3UKTE Ce MPU3HABAT IO Hai-A0BpaTa NPUOAHZHTEAHZ OLIEHKA HA PBKOBOACTBOTO Ha TPYIATA KbM
Kpad Ha OTYETHHA MEPHOA 32 PA3XOAHTE, HEOOXOAMMH 32 YPEKAAHE HA HACTOALOTO 3aABAMKEHHE,
INpusHartire CymMH Ha TIPOBM3NHM Ce NPEPASTACKAAT KbM BCEKM KPal Ha OTYCTEH IEPHOA M Ce
NPEN3UHCAABAT C LIEA CE OTPA3H Hal-A0DP2Ta TEKYILA OLIEHKA.

IMTacusu Abpsxann 3a npoaakta MCPO 5
Crraacio mauxsanusta Ha MCOOS rpynata KaacH(HMIMPa KATO ACHBH ABPKAHH 3a TPOAZKOa, Tackey
BKAFOYEHH B TPyMa 32 n3BwkAaHe oT ynorpeba. [lacuprre ce oIeHABAT B CHOTBETCTBHE € H3HCKBAHMATA Ha

MC@OS5.

OTCPO‘IEHH AAHBYHH AKTHEH H NACHBA
OTCPO‘ICHHT& AAHBYHH AKTHEH H ITACHBH CC HpHHaBaT 33 BPEMCHHH PaSAHKPI MENKAY AAHBYHATA OCHOBA
H4 AKTHBHUTE H MACHBHTE M TAXHATA 0aAAHCOBA CTOHHOCT KBM Kpad Ha OTYCTHHA IIEPHOA.

OTCPO"ICH AAHBYCH MACHB C€ IIPHM3HaBa 34 BCHYKH ADBAKHMH B 6’]:ACIIJ,I/I nepuoAH CyMH Hi AAHDBOH
CEBP3aHH C obAaraeMu BPEMEHHH DAa3AHMKH.

OTCpO‘-ICH AAHBYCH aKTHB (¢ HpHSHaBa 31 BB3CTAHOBHMMHTC B 6’bACLLlI/I OEPHOAN CYMH HAa AdHDBUH
CBDBP3aHH C ]'IpHCHaAaH.[PI ce BPEMCHHH PasAHKH, HpeHOC Ha HEM3IMIOA3IBAHN AAHDYHH 33I’Y6H H KPEAHTH
AO CTEIIEHT2, AO KOATO € BEPOATHO AAd CBITECTBYBA obAaraema HC‘IaAGﬂ, CPCH_[Y KOITO AA MOTAT A CE H3-
HOA3BAT.
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KoM Kpafd Ha BCCKHM OTHETECH nepuoA BCAKO NIpEeANIPHATHE OT rpymaTa HMPEPasrACKAa HEMPH3HATHTC
OTCPpOYE€HH AAHBYHH aktusn. 1o NpH3HABA HETMIPH3HATHTE B MPCAXOACH MEPHOA OTCPOYUCHH AAHBYHH
AKTHBH AO CTEIleHTa, A0 KOATO ce ¢ [TOABHAA BEPOATHOCT ObAeLIaTa obaaraema newasba Aa MO3BOAABA
Bb3CTAHOBABAHETQ HA OTCPOYCH AAHBYEH AKTHE.

EaAchoaa'ra CTOI‘:IHOCT HA OTCPO‘-ICHHTC AAHBYHH AKTHEBH CC HPCPZSI'AC}KAR KbM BCEKH Kpal‘:l HAa OTYECTEH
nepuoa. [lpeanpuaTie oT rpymaTta HamaanBa 6aA2HCOBAT2 CTOHHOCT HA OTCPOMEHHTE AAHBYHH AKTHBH
AQ CTEIEHTa, AQ KOATO BCYC HC € BCPOﬂTHO Ad 6’bAe peaAnsupaHa AOCTATHYIHA 06Aaraema neqa:\ﬁa, KOATO
Ad ITO3BOAABA AA CC OHOASOTBOPH MIOA3ATa OT YACT HAM LIEAHA OTCPO‘ICH AAHBYCH AKTHB. BCHKO TaxKoBa
HAMAAEHHE Ce IPOABARA OBPATHO AO CTEIIEHTA, AO KOATO € CTAHZAO BEPOATHO A4 CE PCAAN3INPA AOCTATBY-
Ha obaaraema nmevaaba.

OTCpO‘ICHHTE AAHBYHH AKTHBH M MACHBH C¢ OLICHABAT ITO AAHBYHHTE CTABKH, KOMTO CC OYAKBA A2 Obaat
B CHAZ 32 TIEPHOAR, B KOHTO AKTHBBT CE peasn3upa HAH MACHBDBT CE YPCAH/HOI"ZCH Bb3 OCHOBA HA AAHBY-
HHTE CTABKH (PI AAHbBIHH BaKOHH), AEHCTBAILIM HAM OUAKBAHH Aa BAAI3aT B CHAA KbM Kpad Ha OTHCTHHA
ITEPHOA.

OTCPOHEHHTE AAHDBIIH CE€ MPH3IHABAT KATO NpHUXOA HAH pa3xoa Hu Ce BKAIOUBAT B nedaAbara HAM aary6a1'a
3a MMEepPHOAZ, OCBEH AO CTEMIEHTA, A0 KOATO AAHBKBLT Bb3HHKBA OT ONCpPAallHA HAH C'I:-6!/1THG, KOETO € I[IPH3-
HAaTO Mpes CbLINA HAH PA3AHYCH IICPHOA AHDEKTHO B COOCTBEHHA KaITHTAA

ITeuaaba nam 3aryGa 3a nepuoasa
[pynata npU3HaBa BCHYKM CAEMEHTH HA [PHXOAMTE H Pa3sXOAMTE Npe3 MEpHOAA B Ieyarbara MAu
aarybara, ocsen ako aaseH MC@O He nanckBa UAH paspeliraBa Apyro.
Haxon MCOO onpeaeasT 0BCTOSATEACTBA, IIPH KOMTO TPYNATa MPH3HABA KOHKPETHH TIO3HLMH M3BDH
neuaabarta wmam saryBata npes Tekymma mepuoa. Apyry MCPO  msucksar mam  pasperuarat
KOMITOHEHTHTE Ha APYT BceoBXBaTEH AOXOA, KOMTO OTToBapAT Ha AepunuimaTa Ha ObLKTe HOAOKEHHA
32 IPHXOAH H PA3XOAH, A2 GbAAT H3KAIOYEHH OT nevanbata uam sarybata.

Paaxoam
[pynaTa OTYHTa TEKYLIO PA3XOAMTE 32 AeHHOCTTA 10 HKOHOMUYECKH CAEMEHTH H CAGA TOB2 OTHACA IO
YHKUMOHIAHO TpeAHasHadeHHe C [eA (POPMHPaHE pasMepa Ha Pa3XOAMTE [0 HANPABAEHHA H
AeTHOCTH.
Pﬂ3XOAH ce HpH3HaBaT, KOraTo Bb3iHUKHE HAMAACHHE HaA 6’bAell_lHTe HKOHOMHYECCKH H3TOAH, CB’pr'dHPI C
HaMAaACHIHE Ha aKTHB HAH yBCA.H"ICHPIC Ha MaCHB, KOETO MOMC AA 6’bAC CII€EHEHO HAACHKAHO,
TlpusHaBaHeTo Ha PA3XOAMTE 33 TCKYLUMA [EPHOA Ce H3PBPLIBA TOraBa, KOMATO CE HAYHCAABAT
ChOTBETCTBALLLHTE MM IIPHXOAH.
Koraro HKOHOMHYECKHTE U3TOAM C€ OYAKBA A2 BbIHHKHA NPe3 HAKOAKO OTYETHH IEPHOAR M BPB3KATA HA
pasonprre C HPHXOAHTE MOXKC A4 6’bA€ OHPCACACHa CaMo HB.ﬁ—OGmO HAH KOCBEHO, pasonH're ce
IPU3HABAT Ha 623aTA HA MPOLICAYPH 33 CHCTEMATHYHO M PALIMOHAAHO Pa3iIPEACACHHE.
pa3XOA ce l'IpP‘l3HaBa HeSaﬁaBHO B OTYera 3a AOXOAHTE, KOTIaTo Pa3XOA‘1:T He Cb3AaBa 6’bACI_Lla
HEKOHOMHYECKA H3TOAZ HMAHM KOTATO M AC CTEIICHTA, AC KOATO G’IJAELU,H.TH HECHOMMWYECKAa H3roAa HE
OTTOBAPA HA M3UCKBAHMATA HAM INPECTAHE A OTTOBAPA HA M3MCKBAHMATA 3a MPHU3HABAHE Ha AKTHB B
OaraHCca.
Pa3sxoAMTE C& OTYHTAT Ha TIPHHIIMIA Ha TeKyl1O HauHcAaBane. OLeHABAT ce MO CIIPaBEAAHMBATA CTOMHOCT
HA NAATEHOTO MAHN I'IPCACTOHHJ,O 34 IIAALIAHC.

ITpuxoan
[Tpuxoa e GpyTeH MOTOK OT HKOHOMHYECKH ITOA3H IIDE3 NEPHOAZ, CHIAZACH B XOAA Ha obuvarinaTa
AEHIHOCT Ha [PYIIATA, KOraTO Te3H IIOTOLH BOAAT AO YBEAMMaBAHE HA COBCTBEH NS KAIIHTAA, DA3AHYHH OT
YBEAHUEHHNATA, CBbP3aH# C BHOCKHTE HA aKLHOHEpPHTe

['pyrnaTa oTMHTa TEKYIIO MPHXOAHTE OT OOHHMARHATA ACHHOCT N0 BUAOBE ACHHOCTH.

HPHXOAHTE €€ OLICHABAT 11O CNIPABEAAHBATA CTOMHOCT Ha MOAYUEHOTO HAH NOAACHKAIIIOTO 334 NoAyYapaHe
MAALLIAHE UAH BbIHATDAKACHHC.
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HpHSHaBaHC’TO Ha npuxomrre ce HSB'prUBa l'lpH CITA3BAHE HA I'IPHETRT& CUYETOBOAHA ITOAMTHKA 3a
CACGAHHTE BHACOBEC ITDHXOAH!

HpHXOA"bT oT HpOAﬂ.}KGH.Ta Ha CTOKH H .I'IPOAYKLIHH ce npnsﬂa}za, KOTraTo ca OHAHM HM3ITbAHEHH BCHYKH
CACABALIIH YCAOBHA:

L] rpynara € npexs'prm\a Ha KyITysada CbIUECTBEHH pHCKOBC H IMOA3H OT CODCTBEHOCTTA BBPRY
CTOKHTE H HPOAYKLII/I.FIT‘&_',

. rpynara He 3ana3Ba IPOABAYKABALLO YYIaCTHC B YIIPaBACHHCTO Ha CTOKMTE H HNPOAYKHHATA,
AOKOAKOTO TO OBHKHOBEHO C€ CBDp3Ba CBC COGCFBBHOC’IT&, HHUTO erCKTHBeH KOHTPOA HAA
PpOAABAHHTC CTOKI H I'IPOAYK]_LHH;

L] cyMaTa Ha HPHXOAa MOKE HAACKAHO A2 6"bAe OLCHCHA,

. BEPOHTHO € HKOHOMHY¢CKHTC ITOA3H, CB’bpSaHH ChC CACAKATA, AA CE€ TIOAYHAT OT IPYyNIaTa; |

. HaIpaBCHHTC PaSXOAH HAH T€3H, KOHTO II¢ 6"bAaT HATIpAaBEHK BbB BP'bSKa CbC CACAKATa, MOTAT
HAACIHKAHC A 6'bAaT QLUCHCHM,

[MpuxoasT o1 npoAxkGa HA YCAYTH Ce NMPU3IHABA KOTATO PE3JATATHT OT €AHA CAEAKA MOKE Ad €€ OLICHH
HAAEKAHO, MPHXOABT, CBBP3aH CBC CAGAKaTa, TpADBA Aa ce NpU3HaBa B 3aBHCHMOCT OT €Tama Ha
3ABBPILIEHOCT HA CACAKATA KbM Kpas Ha . Pe3yATATBT OT €AHA CAGAKA MOXKE A2 CE OLIEHH HAACKAHO,
KOTATO CA M3ThAHEHH BCHYKH CACABALIH YCAOBHL:
®  CymaTa Ha NPHXOAA MOWKe A4 DA HAAEIKAHO OLCHEHE ;
®  BEpPOATHO IPYNATA LI MMA HKOHOMHYECKH IIOA3H, CBBP3AHH CbC CAEAKATR,
¢ eTana Ha 3ARBPINEHOCT HA CAEAKATA KbM KPAs HAa OTYETHHA [IEPHOA MOME HAABKAHO A4 C€ OLICHH;
H
®  Da3sXOAMTE, HAlIPABEHH ITO CAGAKATA, KAKTO H Pa3XOAHMTE 33 3ABBPINBAHE HA CAEAKATA MOXKE
HAAEHKAHO A OBAAT OLlEHEeHH;

MC?KAHHHHTC ¥ 4BAHCOBHTE [IAQNIAHHA, HaApPaBCHHU OT KAHUCHTHTE, ODHKHOBEHO He OTpa3ﬂBaT
H3BDbPLICHHTC VCAYTH.
HPI/IXOAH OT AHMXBH, B’bSHaI‘paJKACHHH 3a npaBa H AMBHACHTH, C€ NPH3HABAT, KOTaTO!
L € Bb3MOXHO IPYIIaTd Aa MMa HKOHOMMYCCKHU HOA3H, CBbpP3aHH CbC CACAKATA;
H

. CyMaTa Ha ITPPIXOAHTG MOKE HAACKAHO Ad 6'1::Ae OIICHEHA.

TlpuxoAnTe Ce NPHM3HABAT, KAKTO CACABA:
®  ANXBATA CE IPH3HABA N0 METOAA Ha echekTHBHATA AHMXBa cbraacHo MCC39;
®  BBIHATPAKACHMATA 32 IIPaBa CC IIPH3HABAT, HA D32 HA CYECTOBOAHMA MPHHIMIT HA HAYHCAABAHE
CBTAACHO CBABPKAHHETO Ha CHOTBETHOTO CIIOPASYMEHHE;
®  AMBHAEHTHTE CE [IPH3HABAT, KOTATO Cé yCTAHOBH ITPaBOTO HA AKIIMOHEPA A2 TIOAYIH NAALIAHETO;

HemaaTeHa AMXBa HAaTPyIlaHa IPEAHM HPHAODHBAHETO Ha AMXBOHOCHA HHBECTULIHA- ITOCACABAAWTE
AWXBEHH ITOCTBIACHHA C€ PpaslPEACAAT MEXAY MEPHOAA TPEAM MPHUAODHBAHETO M TO3H CA€A
npuaobmeagero. CaMo HACTTA CAeA IPHAODHBAHETO Ce IIPU3HABA 32 IPUXOA.

AMBHAEHTH [10 KANWTAAOBH LIEHHH KHIDKA O0ABEHH OT meuasbuTe OpeAn MPHACBHBAHETO Ce MPHU3HABAT
B mmeuaabara HAM 3aIy0aTa IIPHM YCTAHOBABAHE HA TIPABOTO A2 TTOAYYH AHBHAEHT, HE3ABHCHMO OT TOBA
AAAM AHBHAEHTHTE Ce OTHACAT 3a MevyaAba peaAn3HpaHa IIPEAT HAU CA€A MpHAODUB2HETO.
Bb3narpaKAeHHATA 32 NpaBa Ce HAMMCAHBAT CBIAACHO YCAOBMATA Ha CBOTBETHOTO CHOPA3yMEHME H
ODHXHOBEHO Ce TTPH3HABAT Ha Ta3H OCHOBA, OCBEH 4KO C OTACA Pa3NOpeAbHTe Ha CIIOPASYMEHUETO € 110
HOAXOAALLO (IPHXOABT Ad Ce MPH3HABA HA APYTA CHCTEMHA HAM PanoHaAHa Hasa.

TIpHXOABT C& NPHU3HABA CAMO KOTATO HMMa BEPOSTHOCT IPYLATa A4 ITOAYYH HKOHOMHYECKH IOA3H,
CBBP3AHH ChC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CBHOHPAHETO HA CyMa, KOATO BeYE € BKAFOWEHA B IPHXOAR,
HechOUpaeMaTa CyMa HAH CYMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUe HE € BEPOATHO, Ce NPH3IHABA 33
pason, 4 HE 34 KOPCKLU/IH Ha cyMaTa Ha lprBOHa"Ia.AHO HPPI3HRTI/IH .l_.[pl;‘IXOA.

FlpuxoArTe OT HaeMy ce APH3HABAT H2 BpeMeBa 5232 32 CPOKA HA AOTOBOpA.
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DuUHAHCOBH PHCKOBE

KpeauTen puck
PuckbT ue cTpaHa Mo (PUHAHCOBHM HHCTPYMEHM - AKTHBH Ha TPynaTa HAMA A2 YCHEE Ad HIMAATH
32ABAKEHNETO CH M Le NMPUYHHK (PUHAHCOBA 3ary0a Ha TPEAIPHATHETO.
AuxBHACH PHCK
PHCKEBT, ve IPYIATa LIe CPElIHE TPYAHOCTH NIPH H3TLAHEHHETO Ha 32ABLANKEHHS, CBBPIAHH C ¢puHAHCOBH
MacHBH.
[Nazapen puck
PHCKDBT, Y€ COPABEAAHBATA CTOAHOCT HAM DbAEIHTE NIAPUTIHI MOTOLM Ha ¢pHHAHCOBHA MHCTPYMEHT IlIe
BAPHPAT FOPaAM IPOMEHH B NasapHuTe HeHH. [Ta3apHUAT PHCK ¢ CBCTOM OT TPH BHAA PHCK:

o Baayren puck
PucKBT, Ye CpaBeAAHBaTa CTOHHOCT HAM ObACIIHTE IAPHYHH MTOTOLH Ha (pHHAHCOBUA HHCTPYMEHT L€
BAPHPAT OPAAH OPOMEHH B ODMEHHMTE KyPCOBE.

o  AwuxBeH pHCK
PHCKDT, Y€ COIPABEAAHBATA CTOHHOCT HAM GbAeliiTe NAPHIRH IIOTOLH Ha pHHAHCOB MHCTPYMEHT L€
BapHPAT NOPAAM [IPOMEHH B N1a3PHUTE AHXBEHH IIPOLIEHTH.

®  Apyr ueHOBH PHCK
PUCKBT, Y€ COPABEAAHBATA CTOAHOCT HAM GBACINNTE NAPHUHM NOTOLM Ha (pHHAHCOBHMA HHCTPYMEHT LIE
BAPUPAT MOPAAH IPOMEHH B MA3apHHTE HEHH (pasAMHMHM OT Te3H, BH3HMKBAILM OT AMXBEH PHCK HAX
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AGAM TEIM IPOMERH €A NPHIHHCHA OT daxropH, clreLHPHIHN 32
OTA€AHHA (PHHAHCOB HMHCTPYMEHT WAM HETOBHA EMHTEHT, HAM OT dakTopy, BAHAELIH BBPXY BCHYKH
noAo6HH (PHHAHCOBH MHCTPYMEHTH, THPTYBAHH HA Ma3apa.

Edextr OT npoMesATe B 0OMEHHHTE KypCoBe
DYHKUFOHAAHATA BAAYTA HA IPYIIaTa € GBATAPCKHAT ACB.
BaayraTa Ha OpeACTaBsAHe Ha (PHHAHCOBUTE OTHETH ¢ GBATAPCKH A€B.
ToaHoCITa Ha 4HCAATa BB (DHHAHCOBHA OTHET € XHASAH OBATAPCKRI ACBA.
UyiKAECTPAHHE BAAYTA € BCHKA BAAYTA Pa3ANHHA OT (PYHKUHOHAAHATA BAAYTA HA TPYITATa.
CAeAKHTE B YYIKAECTPAHHA BAAYTA C€ BITHCBAT IThPBOHAYAAHO BB PYHKLHOHAAHA BRAYTA, KATO KbM
CyMaTa Ha YYKAECTPAHHATA BAAYTA C€ PHAAMA UCHTPAAMHA KYpC Ha Boarapcka Hapoana Basika (BHB) 32
CHOTBETHATA BAAYTA, KbM AATAaTA HA CAGAKATA.
KypcoBuTe pasAmKH, Bb3HHKBALUM NPH YPEXAAHE HA MapHHHI TOIMIMH HAM TIPH APEeH34HCAABAHE HA
[apHYHUTE OSHIUAH HAa IPYMATA M0 KYPCOBE, PASAMHHII OT TE€3H, IPH KOHMTO Ca DHAH [IPEH3IYHCACHH MPH
ITBPBOHAMAAHOTO IPH3HABAHE IIPE3 IEPHOAR HAH B MPEAXOAHH HHAHCOBH OTYETH, Ce PH3HABAT KATO
meuaaba HAH 3ary6a 32 MEPHOAR, B KOHTO €2 BB3HHKHAAM, C HAKOM maxarodenua chraacao MCC 21 na
KyPCOBHTE PasAHKH, BH3HHKBALIM [T0 AAACHA TAPH'IHA MOIMIINA, KOATO MO CBLIHOCITA CH IPEACTaBAABA
WACT OT HETHA MHBECTHIINA HA OTUHTALLA CE CTOTIAHCKA CAMHHLIA B FyKACCTPAHHA A€HHOCT .
KoraTo mapHuHa fOSHLIMA Bb3HMKBA B PESYATAT 4 CACAKA C HYKACCTPAHHA BAAYTA M HMA MPOMAHA B
OBMEHHYA KyPC MEKAY AGTATA Ha CAEAKATA M AATATA HA YPOKAAHCTO, CE TOHBABA kypcosa pasanka. Korato
caeAkaTa ObAC ypeACHA B PAMKMTE Ha CBIUMA OTYETCH MEPHOA, MPes KORTO € Bb3HHKHAAZ, [AAATA
KypCOBa PASAMKA CE MPU3HABA MPE3 ABACHHA TIEPHOA. Ho KOraTo cAeAKaTa GbAe YPEAEHA NPE3 CAEABALL
OT4eTeH MEepHOA, KYPCOBaTa PasAMKa, MPHIHATA Hpes BCEKH OT MEKAMHHUTE MEPHOAM AO AaTaTa Ha
YPEKARHETO, CE ONMPEAEAS OT IPOMAHATA HA OGMEHHHTE KypCOBE Mpe3 BCEKU MEPHOA.
Koraro meuarba HAM 3aTy0a OT HelapH4HA MO3MIIHA € OTPAa3eHa AMPEKTHO B coBCTBEHHA KAITHTAA, BCEKH
ofMeHeH KOMIIOHEHT oT Tasu reuaaba mam saryba ce MpH3Hasa B APYr Bceobxpaten Aoxoa. Koraro
neuaafa HAHM 32ryba OT HeNAPHYHA MO3HLHA € OTpa3cHa B negaabara uAM 3arybara, Beekn oOMeHeH
KOMITOHEHT OT Ta3i Neuaaba HAn 3ary0a ce NpU3HaBa KaToO meuaaba HAM saryba.
Korato onpeaeaenss MCOO H3MCKBAT HAKOH fleuaabn HAH 3aryOn OT aKTHBH Aa Ce OTPasfBAT AUPEKTHO
5 COBCTBEHHA KAMUTAA M KOTATO TAKbB AKTHB Cc OLEHABA B YYHACCTPAHHA BaAyTd, MCC 21 usucxsa
MpeoLeHeHaTa CTOHHOCT A2 fhbAe MPEH3IHMCAEHA, M3NOA3BAMKH Kypca KbM AATATA HA ONpEAGARHE HA
CTOMHOCTTA, B PE3YATAT Ha KOETO C€ MOAYYaBa KyproBa DasAnka, KOATO CBILO ce NpHU3HABA B APYT
BCeoDXBATEH AOXOA.
I'pynata fpaBd MPECLCHKA HA MOSHLMM B “YHACCTPAHHA BAAYT2 KbM Kpan Ha OTMCTHHA TEPHOA K
TEKYIIO MPE3 OTHETHHA TIEPHOA.
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[o3uLunTe B YyHACCTpaHHA BaAyT2 KbM 31 Aexemspu 2013 roanHa ca OLEHEHH B HACTOAUIMA PHUHAHCOB
OTUeT NO 3aKAKO4HTeAHHs Kypc Ha BHB.

CueTOBOAHH [IPEATIOAOKEHIA B IPHOAHINTEAHH CYETOBOAHH IIPEUEHKH
B pesyATaT HA HECHTYPHOCTTA, IPHCHINA Ha ACAOBATA AEAHOCT, MHOTO CTATHH OT (puHAHCOBHTE OTHETH
He MOAAEKAT Ha IPELH3HA OLCHKA, 2 caMo Ha IpubAM3INTeAHa outenka. [lpuGansuteannte olerKH ce
OLIEHABAT Bb3 OCHOBA HA HAH-AKTYRAHATA HAAMYHA ¥ HAACKAHA HHDOPMALUIA.
M3n0A3BaHeTo Ha PasyMHu [IPHOAH3UTEAHH OLEHKH TIPEACTaBAHBA OCHOBEH €ACMEHT B MITOTBAHCTO HA
brHanCOBHTE OTYETH M HE HaMAAABA TAXHAT2 AOCTOBepHOCT. [lpmaaranero Ha MexAyHapoAHHTE
CraHAAPTH 32 (DHHAHCOBO OTYMTAHE W3HMCKBA OT DBHKOBOACTBOTO A2 NMPHAOKH HAKOM CHCTOBOAHH
IIPCATIOACKEHHA H IPUOAMIHTCAHH CHETOBOAHM MPENEHKH NPH HITOTBAHE Ha ¢pUHAHCOBHTE OTYETH H
{IpH OMpEAEASIHE HA CTORHOCTTA Ha HAKOM OT AKTHBHTE, TACHBUTE, MPHUXOAHTE H PAsXOAHTE. Benukn Te
ce M3BFBPUIBAT Ha OCHOBATA Ha HaH-A0GpaTa MPEUEHKa, KOATO € HAMPaBeHa OT PBHROBOACTBOTO KbM Kpad
Ha OTUETHUA MEPHOA. AefiCTBITEAHHTE PE3YATATH BHXa MOTAH A2 CE PA3AWABAT OT NPEACTABCHIITE BBB
(pitHAHCOBUTE OTHETH.
Aapena 1tpHOAMSMTEAHA OLIGHKA IIOAAEKM Ha [MPEPAITACKAAHE, AKO HACTBLIAT MpOMEHH B
OOCTOSTEACTBATA, HA KOMTO C€ OCHOBABa, HAHM B PE3YATAT OT IOAyHeHa HOBA nHpOpMAUMA HAH
AOITBLAHHMTEAHO HATpyNan onur. [IpepasraexaaneTo Ha NPHGAK3WTEAHAT2 OLECHKA HE Ce CBLP3BA ¢
TIPEAXOAHH MEPHOAU H HE TIPEACTABAABA KOPEKLIUA HA TPELUKA.
Befika mpomMAHa B IpHAaraHaTa 623a 32 OleEHABAHE Ce TPETHPA KATO NPOMAHA B CHETOBOAHATA MOAKTIIA, a
He B CYETOBOAHATA NPHOAMIKTEAHA CLICHKA.
KoraTo e TPYAHO A2 Ce HATIPaBH PA3TPAHHYEHNE MEKAY MPOMAHA B CETOBOAHATA IOAMTHEA I NpOMAHA B
C4ETOBOAHATA TPHBAM3HTEAHA OUEHKA, MPOMAHATA Ce MPHEMA KaTO MPOMAHA Ha CHETOBOAHATA
npnOAH3UTEAHA OLIEHKA.
EdexrsT 0T npoMAHaTa B CUETOBOAHA npubAH3UTeAHA OLEHKA, Ce MPH3HaBa IEPCIEKTIBHO Hpe3
BKATOYBAHETO My B Meuanbata Ham 3aryGaTa 32 MePHOAR Ha IPOMAHATA , AKO MIPOMAHATA 3ACAA CAMO TO3H
I1EPHOA MAH TEPHOAA HA TPOMAHATA H GBAEILIE NIEPHOAM, AKO MPOMAHATA SACATA H ABATA,
AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CUETOBOAHATA MPHOAMIMTEAHZ OIEHKA BOAM AC FAPOMEHH D
AKTUBHTE U MacHBHTE, HAH C€ OTHACH AO KOMITOHEHT OT KAIIHTAAa, TA C€ MPH3HABA “PE3 KOPHTHPAHE Ha
BaAAHCOBATA CTOMHOCT Ha CBLP3ANMA AKTHE, NACHB HMAHM KOMITOHEHT OT KallHTAAZ B MEPUOAd Ha
APOMAHZTA.

T'pemxn
I'perkyt OT MIHAA TIEPHOA €2 NPOMYCKH MAM HETOYHO NPEACTABAHE HA cprHAHCOBHATE OTYETH Ha TPYIIATA
33 €AMH WAH TOBEYe MHHAAH OTYETHH MEPHOAH MPOHITHYAILM OT HEH3MOA3BAHE HAM HEMPaBHAHO
H3MOA3BAHE HA HAAKAHA HH(POPMATHA, KOATO!
e ¢ GHAZ HAAMYHA KbM MOMEHTA, B KOHATO (DMHAHCOBHTE OTIETH 3a TE3H NEPHOAM 2 Buan
oAobpeny 3a NyOAHKyBaHe;
u
® ¢ MOXEAO, NIPH TOAATAHETO Ha Pa3yMHH yCHAMA, Ad ObAE MOAYYEHa H B3CTA IIPEABHA IIpH
M3TOTBAHETO M MPEACTABAHETO HA TE3H (PUHAHCOBH OTYETH;

Tean rpeIukn BKAIOUBAT €PeKTUTE OT MATEMATHUECKH IPELIKH, IPELUKH TIPY TPHAATaHE HA CYETOBOAHA
[TOAMTHKA, HEAOTAEGKAAHE HAK HETOUHO NPEACTABAHE Ha dpaxTH B HIMAMH.
I'peruku AG CMHCBAZ HRA MCCS8 MoraT Aa BDB3HHKHAT BBB BPDB3Ka C IIPH3HABAHETO, OLEHABAHETO,
NPEACTABAHETO MAH ONOBECTABAHETO HA KOMIOHEHTH OT bunancosuTe oTHeTH. 11OTHLIMAAHHTE TPELIKA
32 TEKYIIH# MEPHOA, OTKPHTH B ChIUYA, CC KOPHTHPAT MPEAH pHHAHCOBNTE OTHETH A2 CE 0ACDpAT 32
nyGaukysase. Borpext ToBa, IPEIKH MOHAKOrA CE OTXPHBAT B MOCAEABAIL TTEPHOA H Te3H IPELIKH OT
NPEAXOAHH TIEPHOAY C€ KOPHIHPAT.
T'pymraTa KOPHIHP2 CbC 34AHA AaT2 CBINCCIBEHHTE IPELLKH OT NIPEAXOAHH IIEPHOAH B [THPBHA (pHHAHCOB
oTueT, 0AOBpEH 32 ITyGAMKYBAHE CACA KATO €2 OTKPHTH HpE3:

®  [IpEeM3UMCAABAHC HA CPABHHTEAHHMTE CyMH 34 IPEACTABEHHSA MPEAXOACH TIEPHOA, B KOUTO €

BBH3HHKHAAA IPEIIK;

HAHK

27



“EAEKTPOH ITPOI'PEC” EAA
KOHCOAUMAHPAH ®HUTHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAIUA HA
31.12.2013

® B CAydal, Ye TPENIKATA € BB3HUKHAAA NMPEAH Hafi-paHHO MPEACTABEHHA IIPEAROACH ITEPHOA,
MPEeN3YHCAABAHE HA HAYAAHOTO C2AAC HA AKTHBHTE, MACHBHTE M KAITUTAAZ 32 TO3H IIEPHUOA-
Tpeitika 0T NPEAXOAEH NEPHOA CE KOPHIMIPA TOCPEACTBOM MPEN3UHCATBAHE ¢ OBPATHa CHAR, OCBEH 2KO €
MPAKTHYECKH HETPHAOKHMMO AR C€ ONPEAGAH HAKOH OT criemmcputHMTE epeKTH 32 NEPHOAR HAM
KyMyAQTHBHHA eDeKT OT TA3H IPeLIKA.

OHHAHCOBM MHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOD, KOHTO NMOpaKAZ (PMHAHCOB aKTHB 32 AAAEHO MPEAIDUATHE H
bHHAHCOB ITACHB MAM KAMHTAAOB HHCTPYMEHT, 32 ADYTO NMpeAnpHATHE. I'pynara npH3Hasa pyHAHCOB
AKTHB WAM (PHHAHCOB NAcHB B DaAaHca, KOTATO CTaBA CTPaHa IO AOrOBOPHHTC yCAOBHMA Ha dHHAHCOB

HHCTPYMEHT.

DuHAHCOBHTE AKTHBH ¥ MTACHBH CE KAACH(PULIMPAT CbrAACHO u3uckBabmaTa na MCC39.

Chnp3aHH AHIIA H CACAKM MEXKAY TAX
I'pymara cnassa pasnopeabure Ha MCC24 nipu onpeaeAntie 1 OMIOBECTABAHE HA CEDPIAHATE AHIIA.
CACAKa MC}KAY CB'bPSaHPl AHLA € l'IpCXB'hpAXHC Ha pECypCH, YCJ\YI'PI HAHW 33ABAKCHHA MEKAY CBbP3aHK
Anna Hes 3HaUeHHE Ha TOBA, AAAM CE [TPBAArd HAKAKBA LIEHA.

Anzuur
Coraacto MCC 17 AH3HHIOB AOTOEOp Ce KaacHuiMpa kaTo (PHHAHCOB AHSHHI, 2KO [PEXBBPAL 10
CHLIECTBO BCHYKH DHCKOBE M H3TOAM OT CODCTBEHOCTTZ BBPXY aKkTHBA. AM3HHTOB AOrOBOp C€
KAZCH(DULIIPA KATO OIEPATHBEH AM3HHI, KO HE NIPEXBHPAA I10 CHIULECTBO BCHMKM PHEKOBC Y H3roAH OT
cOBCTBEHOCTTA BBPXY aKTHEA.
[lpusHapame W OTYHTaHe Ha (PAHAHCOB AMSHHIOB AOrOBOp  HO KOWTO rpymara e
AH3MHTOMOAYUATEA
B $242A0TO HA AH3MHIOBHA CPOK (PMHAHCOBHAT AMSUHT Ce IPH3HABA KATO aKTUB M MACHB B Bananca c
pasMep, KOITO B HAYAAOTO Ha AMSHHTOBHA CPOK ¢ pabeH Ha CIIPABEAAMBATA CTOHHOCT Ha HACTHAT 2KTHB
HAH, 4KO € TIO-HHCHK — 110 HACTOAILATA CTOAHOCT Ha MUHUMAAHMTE AUSHHIOBH MAALTARHA, BCAKA CAHO OT
KOMTO € OIPEAEACHO B HAYAAOTO Ha AMIWHTOBHA AOTOBOD- AMCKOHTOBHAT TPOLEHT, KOHATO Ce H3NIOA3BA
NPy HIYHCAABAHE Ha HACTOALIAT2 HA MHHUMAAHITC AHSHHIOBH MAAIUAHHA € AMXBEHHAT NPOLEHT,
32AO0MEH B AM3MHTOBHS AOTOBOP, AOKOAKOTO TOM MPAKTHYECKH MOKE A2 GbA€ OMPEAEACH; AKO TOBA €
HEBBIMOKHO — HIMOA3Ba ce  AMQEPEHIMAAHMAT AHXBEH IpoOLedT IO 33ABAKEHHETO  Ha
AMGHHTOMOAYHATEAS. [IbpBOHAYAAHMTE MPEKH Pa3XOAM, HSBLPUIEHM OT AH3HHTOMOAYHYATEARl,  C€
npubaBAT KbM CyMaTa, IPU3HATA KATO AKTHE.
METHHMAAHIHTE AH3HHIOBH TAZIIAHHA CE PASPEACART MEKAY (PUHANCOBHA PASXOA H HAMAACHHETO Ha
HEILAATEHOTO 3aAbANCeHHe. PUHAHCOBMAT PA3XOA Ce DA3NIPEACAA MO MEPHOAM 32 CpOKa Hi AHZHHTOBHA
AOTOBOP, TAKA Y€ AA CE TOAYYH MOCTOAHEH TIEPHOAMMCH ANXBCH NPOLIEHT MO OCTATBMHOTO C2AAO HA
3AABAKERHETO. YCAOBHMTE HAEMH C€ HAYHCASBAT KATO PA3XOA 32 [CPHOAMTE, B KOMTO €a Guan
H3BBPLIECHH.
AMODPTH3ALIMOHHATA TIOAWTHKA 110 OTHOUIEHUE HA aMOPTHIyEMITE yaeTy AKTHBH ce CboDpasfBa ¢ Tasw
O OTHOLIEHHE HA COBCTBEHHTE aMOPTH3YCMH AKTHBM, & MPH3HATATA AMOPTHIALMI C€ H3THCAABA HA
Basata, onpesescHa B MCC perAaMeHTHpAIIN CHOTBCTHIA BHA akTuB. AKO He € CHTYPHO B TOAfMA
CTerien, ue MPEANPUATHETO 1ue MpHacbue COBCTBEHOCT AO Kpaf Ha CPOKa Had AM3HWHTOBHMH AOTOBOP,
AKTHBBT HBIAAO CE AMOPTHIHPA TPe3 MO-KPATKUA OT ABaTa CPOKa — Cpoka Ha AHM3WHTOBHA AOTOBOP HAH
MOAE3HHA HKHMBOT Ha AKTHBA,
[MpusHapane ¥ OTYATAHE Ha ONEPATHBEH ANSHHIOB AOrOBOp 10 KOMTC TrIpymara e
AH3MHIOMOAYYATEA
A3MHIOBUTE NAAIAHAA 10 ONEPATHBEH AMSMHT CE IPU3HABAT KATO PA3XOA B OTHETA 32 AOXOAHMTE MO
AMHEHHMA METOA 33 LEAMS CPOK Ha AM3HHIOBHA AOTOBOp, OCBEH aKO Apyra cuctemMHa Hasa He ¢
NPEACTABHTEAHA 32 BPEMETO, FIPE3 KOETO NPEATTPHATHETO M3ITOA3BA H3TOANTE HA HAETHA aKTHB.
[pusuabane B OTYMTAHE KA (PUHAHCOB AHIHHIOB AOTFOBOP 1O KOHTO IPyNaTa € AUSHHIOAATEA
[pynata Tpu3HaBa aKTHBHTE, ABPKAHM MO CHAaTA Ha MHAHCOB AM3MHI, B CBOHTE OTHCTH H IM
MPeACTaBA KATO B3eMaHe, IHMATO CyMa € PaBHa Ha HETHATA HHBECTHILIHA B AM3MHTOBHA AOTOBOP-
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TTOAAEKAIIIOTO Ha MOAYYABAHE AMIHHTOBO IIAALMAHE C€ Pa3TAEKAA KATO TIOrACABAHEC HA IAABHHIA H
¢puHaHCOB AOXOA.

[pusnapaneTo Ha (PMHAHCOBHMA AOXOA C€ OCHOBABZ HA MOAEA, OTPa3fBAlll NMOCTOAHHA HODMA Ha
Bb3BPBLIAEMOCT 32 [IEPHOANTE BBPXY HETHATA MHBECTHIMA HAa AMIHHTOAATEAR, CBBP3AHA C ¢pusancoBUA
AHM3HHT.

[Ipuxoa®T OT npoaaxbaTa, MPHU3HAT B HAYAAOTO Ha CPOKA Ha (pHHAHCOBKA AM3HHI OT AM3HHIOAATEAS ,
IPEACTABANBA CIIPABEAAMBATA CTOHOCT Ha aKTHBA HAHM 4KO TA € ITO-HHCKA —~ HACTOAIIATA CTOHHOCT Ha
MHMHHMAAHHMTE AM3MHIOBH TAALAHHMA, H3UMCAEHH IIPH nasapen Anxsed npoueHT. CebecrofHOCTT2 Ha
npoankbaTa B HAYAAOTO Ha CPOKa HA AH3HMHTOBHA AOTOBOp ¢ cebecToHHOCTTA HMAHM HasaHCOBaTA
CTORHOCT, 2KO €A PasAMMHM, Ha HaeTaTa cODCTBEHOCT, HAMAAGHZ CBC HACTOALLATA CrofiHOCT Ha
HErAPAHTHPAHATA OCTATBYHA CTOHHOCT.

TIpusnaBaHe N OT4ATAHE HA ONEPATABER AMZHHIOB AOTOBOP 0 KOHTO IPYNaTa & AHIHHICAATCA
AKTHBHTE, ABPKAHH 32 OTAABAHE MO ONEPATHBHY AM3MHTOBY AOrOBODH CC MPCACTABAT B OTHETHTE, B
CBOTBETCTBHE CbC ChILHOCTTA Ha AKTHBA.

HaeMHHAT AOXOA OT OMEPATHBHHM AH3WHTOBH AOTOBOPH C€ MIPH3HABA KATO AOXOA IiO AMHEITHHA METOA

34 CpOKa Ha AH3HHTOBHA AOTOBOD, OCBEH 4KO ApyTa cHcTemua Basa OTpa3ABa 10-TOMHG BPCMCBHH MOAEA,
npu YHETO H3IOAIBAHE € HaMAAEH2 H3BACYEHATA IMOA3A OT HACTHA AKTHB.

PasxoAHTe, BKAIOUHTEAHO AMODTHM3aLMATA, M3BBPIICHH BbHE BPDBIKA C TEHEPHPAHETO HAa AOXOAA OT
AM3HHT, Ce IPU3HABAT 32 PA3XOA. HaemHUAT AOXOA Ce IPH3HABA 34 AOXO0A 11O AMHENHHA METOA 33 LleAHA
CPOK Ha AM3HHIOBHA AOTOBOP, AOPH 2KO HOCTBITACHHATA He c¢ MOAYYaBaT Ha Ta3n Gasa, OCBEH AKG APYyTa
cHCTeMHa 6432 OTpa3fBa MO-TOMHO BPEMEBHA MOAEA, IIPH HHETO HAMOASBAHE € HAMAAEHA H3BACYEHATA
MOA34 OT HaeTHA AKTHB.

HauaAHHTe APEKd Pa3XOAHM, H3BBPIIEHH OT AAAEHO IIPEATIPHATHE BB BPDL3KA C AOTOBAPAHETO H
YPEKAAHETO Ha OMEPATHBCH AHIHHT C€ pHOABAT KbM faAaHCOBATA CyMa HA HAETHA aKTHB M CE MPU3HABAT
KATO PA3XOA NPE3 LEAHS CPOK HA AMBHHTOBHA AOTOBOp Ha CBINOTO OCHOBAHHE KAKTO AW3MHIOBUA

I'IPPIXOA.

AMOPTH3aLLHﬂT2 HA aMOpTHZ’SYEMHTC HA€TH aKTHBH ce H3IBbpIIBA Ha 6332., ChOTBETCTBALLLA H&
aMOpTH3aIJ.HOHH2.Ta TTOAHMTHEA, B'bBl'IPHm 3a HOA06HH aKTHBH, a amoansauume ce H3YHMCAABAT Ha
fa3aTa, nocouena B8 MCC perAaMeHTHpAI OTYHTAHETO Ha CbOTBETHUA BHA aKTHE.

AOroBopH 3a CTPOUTEACTBO

Coraacao KPMCOO 15 ONpeseAsiHETO AAAH ABAEHO CIIOPAIYMEHME 32 CTPOMTEACTBO Ha HEABITAIIM
Mot momnaaa B obxeata Ha MCC 11 uan MCC 18 3aBucy OT YCAOBHMATA Ha CHOPASyMEHUCTO H BCHYKH
TIPHAPYXaBALLY TO (PAKTH i ODCTOATEACTBA. OnpeAeAiHeTo H3NCKBA MPELICHKA TT0 OTHOLICHHE HA BCAKO
CIOpasyMeHHe.

CriopasyMeHHe 3a CTPOHTEACTBO HA HEABIKHM HMMOT, B KOETO KyIyBA4YHTE HMMaT CAMO OTPaHH'4CHA
BEB3MOKHOCT A2 BAHAAT HA IIPOEKTa HA HEABIDKMMUA HMOT, HAlpHMEp Ad n3bepaT MPOEKT M3MEKAY
HAKOAKO BAPHAHTA, paspabOTCHH OT IPYIATA, HAH A3 HANPaBAT CaAMO MUHHMAAHH MPOMEHH B OCHOBHHA
[POEKT, € CIOpasyMeHHe 32 npoaaxGa Ha CTOKH B 0DXBaTa Ha MCC 18.

CriopasyMeHHe 33 CTPOHTEACTBO MOMAAAIIO B obxsara Ha MCC 18 ce xaacnduumpa Karo:
¢ CnopasymeHMe 3a PEAOCTABAHE HA YCAYTH, aKO OT IPynaTa He ce M3HCKBA AA IPHAODHBA K
AOCTAaBA CTPOHTEAHH MATEPHAAH.
B Taxb cayvafi, aKO €2 M3ITBAHEHH KPHTCPHHTE Ha MCC 18, npuxoaHTe C€ MPH3HABAT HA BaszaTa Ha
eTAIA HA 3aBBPIUEHOCT HA CACAKATA, KATO Ce NPHAAra METOART HA NPOLIEHTA HA 32BBPLIEHOCT.
Wamcxsanuara #a MCC 11 ca obrio IPHAOHIMMH KbM IIPH3HABAHETO HA MPHXOAM H CBBP3aHHTE PA3XOAH
32 Taxasa caeaka ceraacao MCC 18.
e Crnopasymenue 32 NpoAmxDGa Ha CTOKH, AKO OT Ipynara c€ M3HCKBA A2 TTPEAOCTABA YCAYTH H
CTPOMTEAHH MATEPHAAH, 32 A2 H3ITBAHH CBOETO AOTOBOPHO 3AABAKEHHE 33 IPEAOCTABAHE HA
HEABHKHM HMMOT Ha KyllyBaa.

anAaI‘ﬂT KPHTEPHHTE 34 l'IPHBHﬂBaHe Ha MPHXOAH oT HPOA‘:DKGQ HA CTOKH.

- prna'ra MOKE Ad [MPEeXBbPAH BBPXY KyITyBatia KOHTpOA2Z H 3HAYHMTCAHATE PHCKOBC H JOA3H OT
COBCIBEHOCTTA HAA HE3ABBPLICHOTO MPOH3BOACTBO B TEKYILOTO My CBCTOAHME B npomeca Ha
CTPOUTEACTBOTO. B TAKBB CAYYAH, KO BCHHIM KPHTEPHIL 32 Npr3HaBaHEe HA MPHXOAM OT npoAaxba Ha
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croxku of MCC 18 ce u3ambAHABAT HEPEKbCHATO B NPOLIECA HA CTPOMTEACTBOTO, IPyNaTa NpH3HaBA
NPUXCAMTE HA £a3aTa HA €Tana Ha 3aFbPLICHOCT, KATO MPHAAra METOAA Ha MPOLEHTA HA 3aBLPLIEHOCT.
Wsucksannsgra va MCC 11 ca 0010 MpHAOHKIMY KbM [PH3HABAHETO HA [IPHXOAH H CBBP3AHHUTE PASKOAH
33 TAKABA CAEAKA.

- T'pymata MOXe A2 MPEXBBPAM BBDXy KyNyBaua KOHTPOAZ W 3HAYHTEAHHTE PHCKOBE M IIOA3H OT
COBCTBEHOCTTA Ha HEABIDKHMHMA MMOT M3LAAC HABEAH B (HAIIP. MPH 3aBBPIUBAHE, [T0 BDEME HA HAH CAEA
AOCTaBKaTa). B TaKLB CAywaii rpynaTa NpH3HABA MPHXOAMTE, CAMO KOTATO €34 YAOBAETBODCHH BCHHKH
KPUTEPHH 32 IPU3HABAHE HA TPUXOAM OT NpoAwkbGa Ha CTOKH OT MCC 18.

Korato OT IpymaTa ce M3MCKBA A4 M3BBPILH AOMBAHMTEAHZ PaboTa [0 BevC AOCTABEHMA HA KynyBatda
HEABFDKHM HMOT, TO MPH3HABA 3aAbAKeHHe U pasxoa B cpotsercrse ¢ MCC 18. 3aapaxenuero ce
ouenspa B choteercrBie ¢ MCC 37.

CriopasyMeHie 32 CTPOMTEACTBO Monaaallo b obxsara ma MCC 11

MCC 11 ce npHAara, KOTaTO CNOPA3yMEHHETO GTTOBapA Ha ACPHHHLIHATA HA AOTOBOD 32 CTPOMTEACTRO,
saaoxena B MCC 11. Criopasymenne 32 CTPOHTEACTBO HA HEABIKHM HMOT OTIOBApA Ha AepHHMITHATA
HA AOTOBOP 32 CTPOHTEACTBO, KOTATO KyMyBawhT € B CHCTOAHHME A2 OMPEAEAM OCHOBHHTE CIPYKTyDHH
CAEMEHTH Ha NIPOEKTA Ha HCABIKHMHS HMOT [IPEAH 3alI0BAHE HA CTPOUTEACTBOTO u/HAM A2 OTIpEAEAH
OCHOBHHM CTPYKTYPHH NPOMEHH B MPOLECA HA CTPOHTEACTBOTO (He3aBHCHMO AAAHM YNPOKHABA Ta3H
ppavoxuocT uan ue). Korato ce npuaara MCC 11, AOTOBOP'ET 33 CTPOHTEACTBO BRAIO'BA CBLIO BCAKAKBH
AOTOBOPH HAH KOMITOHEHTH 3a MPEAOCTABAHE HA YCAYTH, KOHTO Ca NPAKO CBLP3AHH € MSTPDKARHETO HA
HeABXKIMUA MMOT B cvoterctere ¢ MCC 11 v MCC 18.

AOTOBOp 32 CTPOMTEACTBO € AOIOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO USIPAKAAHE HA AKTHE HAH H2
CBBKYTIHOCT OT @KTHBH, KOHTO €2 B TACHZ B32MMHA BPb3KA HAH B3aMMHA 3ABHCHMOCT IO OTHOUICHNE Ha
TAXHOTO MPOEKTHPAHE, TEXHOAOTHA ¥ (PYHKIUMA, KPAFHA LEeA HAM NPEAHAIHATEHHC.

Aoroeop Ha 6a3a Ha TEBPA2 LEHA € AOIOBOp 32 CTPOHTEACTBO, KOHTO € CKAIOYEH Ha TBBPAZ AOTGBOPHZ
LeHA MAH TBLPA2 €AMHHYHA LEHA HA TOTOBHA MPOAYKT, KOATO B HAKOHM CAYHaH € obBbp3aHa C KAAY3H 32
NOBUILIABAHE HA PAIXOAHTE.

Aorosop Ha Baza “pa3xoAM MAIOC € AOTOBOP 32 CYPOMTRACTBO, NIPH KOMTO Ce BBICTAHOBABAT AOITYCTH-
MHTE HNAH OUPCAEACHHTC no APY!" HAYHH pasxom MAROC npouerrr KbM TE3HA pasonH HAH TB’prO BDb3HAaAr-
paKaeHHe.

[IpuxoAMTE IO AOTOBOPA BKAIOYBAT:

-THPBOHAYAAHATA CyMa HA MPHXOAQ, AOTOBOPEHA B AOTOBOPA;

H

-H3MEHEHHA B CTPOHMTEAHHTe PabOTH, M3NAALAHETO HA HCKOBE M MATEPHAAHH CTHMYAF AO CTerenTa, B
KOATO € BEPOATHO TE AA ACBEAAT AQ PEAAM3MpAHE Ha MPHXOAH ¥ CBHIITE MOMAT A2 BBAAT HAAEKAHO
OIT€eHEHH.

[TpHXOAKTE IO AOTOBOPA C€ OLCHABAT MO CNPABEAAUBATA CTOIHOCT Ha MOAYYEHOTO MAH TIOAACKAIIO HA
HOAY‘IHBKHC B'bSHaI’pﬂ}KACHI/IC. OLECHKaTa Ha HPHXOAHTC o AOFOBOPa ce BAHMAE OT MHOMECTBO
HECUTYPHOCTH, KOUTO 3aBHCAT OT PESYATATHTE OT Epacmy cbOuTHA, Yecto NPHOAHIHTEAHHTE OUEHKH
TprGBa A2 EHAAT MPEPAITAEKAAHH BCACACTBHE HA BLIHAKBAHETO HA CBOMTHATA H PA3PCIIABAHETO HA HE-
curypHoctire. CAEAOBATEAHO, CYMATA Ha NPHXOAMTE M0 AOTOBOPA MOKE Aa €€ yBEAHYABA HAU HAMAAABA
npea pﬂSAH‘"IHHTC HEPHOAPI.

PasxOAHTE O AOTOBOPA BRAFOUBAT:
e  Pa3xOAM, KOHTO Ca MPAKO CBBP3AHH C KOHKPETHUH AOTOBOD:

-Pa3XOAH 32 TPYA Ha 0D€KTa, BRAIOUHTEAHO HAA3OP Ha obexTa;

-DA3XOAH 32 MATEPHUAAH, H3MOA3BAHM [P CTPOUTEACTBOTO;

-AMODTH3ALHA HA MAIIHHHTE ¥ ChOPBHKEHHUATA, HITOAIBARM [0 AOTOBODE;

-Pa3XOAHU 34 TIPHABHABAHETO HA MALUKHUTE, CHOPBICHIATA 1 MATEPHAAUTE AO M OT ITAOLIAAKATA H2 H3-
TBAHEHHETC HA AOTOBODPA;

-PA3XOAH 33 HAEMAHE HA MAIIHHH, 0bopyABaHE H CHOPBKEHH;

-pa3xOAH 32 IIPOCKTHPAHE M TEXHIMECKA TIOMOLL, KOHTO HPAKO €2 CRBP3aHH C ACTOBOPZ;
-IpHGAM3HTEAHH PA3XOAM 32 PABOTH 1O MIBBLPIBAHETO HA KOPEKILH H paBoTH M0 TapaHIIHOHHATA MTOA-
APBIKKA, BRAIOWHTEAHO H OYAKBAHMTE MADAHLIMOHHI PASXOAM;
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~HCKOBE OT TPETH CTPaHH.

Tesn pasxoan MOraT Aa GBAAT HAM2AEHM C EBEHTYAAHH CAyYalHH IIPHXOAHM, KOMTO HE CA BRAIOYCHH B
NIPUXOAMTE TIO AOTOBOPA, HANMPHMEP, MPHXOAH OT NMPOALKDATA HA MIAHIUHM MATEPHAAH npoaaxbaTa
Ha MAIIMHHTE H ChOPHKEHHUATA B KPas Ha AOTOBOpA.

L PaSKOAH, KOHUTC Ce OTHACAT KbM AEGHHOCTTA O AOI‘OBOpa KATO LAAO M MOTAT A2 6’bAaT PaBnpeAEAQHH
KBbM Aoronopa:

-32CTPaxOBKH;
-PA3XOAH 32 MPOEKTHPAHE M TCXHUYECKA TOMOIL, KOWTO HE CA MPAKO CBHP3AHM C KOHKPETEH AOTOBOP; H
-OBILM PA3XOAH IO CTPOMTEACTBOTO,

. APYTH Pa3XOAH, KOHTO MOIAT Al 6"bAaT KOHKPETHO HAYHCAEHH Ha KAHMEHTA CBrAACHO YCAOBHATA HA
AOTOBOPA-MOTaT Aa BEAHKOYBAT HAKOH OGH.[H AAMHHHCTPATHBHH pa3xoaH H pasonn 3a pasBoﬁHa ACI’IHOCT,
33 KOMTO B YCAOBHATA Ha AOTOBOpA € MPEABHACHO BB3CTAHOBABAHE,

Pa3sxOAHTE [0 AOTOBOPA BKAKOYBAT PA3XOAH, KOUTO C€ OTHACAT KbM AAACHHA AOTOBOP 32 MEPHOAZ OT Ad-
TaTa Ha FBIAATAHETO AC OKOHYATEAHOTO My H3mbAHeHue. PazxoanTe obave, KOMTO Ce OTHACAT MPAKO KbM
A2AEH AOTOBOP M KOHTO €4 JIOHECEHH BbB BPH:3Ka CbC CKAIOYBAHETO Ha AOTOBOPZ, CBHILO C& BKAIOYBAT Ka-
TO YACT OT Pa3XOAMTE IO HETO, AKO MOTAT Aa §BAAT OTIPEAEACHH MOOTAEAHO H HAAEHAHO OLCHEHU U €
BEPOATHO, Y€ AOTOBOP'BT Lile ObAE CKAIOYEH. Korato pasxoAMTe, HAPABEHH TIO CKAKOYBAHETO Ha AOTOBO-
pa, Ce IPM3HABAT 32 PA3XOA 32 I1EPHOAL, Tpes KOHTO €4 HanpaBeHH, Te He CE BKAIOYBAT B Pa3XOAMTE 10
AOrOBOpa, KOTATO ACTOBOPBT € CKAIOUEH ITPE3 CACABALL ITEPHOA.
Pa3xoAM, KOMTO HE MOTAaT Aa OBAAT OTHECEHH KBM AOrOBOpH2 AGHHOCT HAM He MOraT Aa Obaar
PASTIPEAEAEHH KbM AJAEH AOTOBOP, C€ U3KAFOYBAT OT PASXOAHTE 34 TOIH AoroBop 3a crpouTeactso. [o-
AOGHH PasXOAH BRAIOYBAT:

* OB BAMHHHCTPATHBHH PA3XOANK, KOMTO B AOTOBOP2 HE €€ MPEABHIAA A2 ObAAT BH3CTAHOBUMH;

®  pasxOAM, CBBP3AHH ¢ IPOARKDH;

®  Pa3XOAH 32 HICACAOBATEACKD H pa3BoiiHa AEHHOCT, KOHTO B AOTOBOPA HE Ce NPEABINKAA A2 Opbaar

BB3CTAHOBHMH;

* aMopTHM3ALKA 32 MALIMHY, CHOPLKEHHA 1 OGOPYABAHE, KOHTO HE €2 GHAM H3MOA3BAHH 32 AdAe-
HUA AOFOBOP.
Korato pesyATATBT OT €AHH AOTOBOP 31 CTPOHTEACIBO MOKE Ad fbAe OLieHEH HAAEKAHO, TPHXOAHTE U
pa3XOATE, CBBP3AHH C AOTOBOPA 32 CTPOMTEACTBO, Ce& MPHIHARAT KATO MPHXOAH H PAa3XOAM 4pe3
oTJITAHE Ha €TAlla HA M3ITbAHEHHE Ha AOTOBODHATA AGHHOCT KbM KPaf Ha BCEKM OTHETEH MEPHOA. Ouak-
BAHHTE 3aryHH 10 AOTOBODA 34 CTPOMTEACTBO HE3A0ABHO CE MPHIHABAT KATO PASXOA.
VI3sbpIIeHH PaskoAH MO AOTOBOPA, KOMTO Ce OTHACHT 32 GbAELIA ACHHOCTH NO ACIOBOpa ce TPH3HaBaT
KaTO aKTHB IIPH YCAOBHE, Y€ ¢ BEPOATHO Te Aa fbaaT BB3CTAHOBEHH. TaKMBA PA3SXOAM ITPEACTABAABAT
CyMa, ABAXKHMA OT KAMEHTA, H ECTO Ce KkA2CHUIPAT KATO HE3aBBLPLICHH PaboTH NO ACTOBOPA.
ETaITbT Ha 3aBBPIICHOCT Ha AAAEH AOTOBOP €€ OTIPEAEAA HPE3:
o  CHOTHOLIEHHETO HA YACTTA OT PAIKOAHTE [10 AOTOBOPA, HAIPABEHH 33 H3BBPIIEHAT AO MOMEHTA
paBoTa, KbM NMpeABHAEHHTE ODIIH PasXOAH LIO AOTOBOPA;
®  [iperAcAHTE Ha H3BDPUIEHATA paboTa;
MAH
®  3aBDBPIUEHOCT HA HATYPAAHA HaCT OT paboTara IO ACTOBOPA.
MerARHHYTE MAALAHMA 1 OAYHEHHTe OT KAHEHTHTE aBAHCH HECTO He OTPasARaT H3BbPLICHaTA PabOTa.
KOraTo pesyATATHTE OT ABAEH AOTOBOP 34 CTPOHMTEACTBO HE MOTAT A 6bAAT HAAEKAHO OLICHEHH!
¢  NPUXOAMTE CE MPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAMPABEHHTE PA3XOAH 1O AO-
roBopa Aa GHAAT BB3CTAHOBEHU;
H
*  PA3IXOAMTE MO AOTOBOPA CC PH3HABAT KATO PAIXOA 33 TEpHOAS, TIPE3 KOHATO €2 HATPAaBEHH.
Koraro #Ma BEPOATHOCT 0BIIIaTA CyMa Ha PASXOAHTE 110 AOTOBOPA Ad npesnmasa OOIIATA CyMa H2 IIPHXO-
AMTE 110 AOTOBOpA, OYAKBAHHTe 3ary0y He3abaBHO ce MPHUIHABAT KATO Pa3xOoA.
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CeOnTHA CACA KPad HA OTYCTHHA HCPHOA
CoOuria cAeA Kpad Ha OTYETHHA TIEPHOA €4 OHe3M CBOHTHA, KakTo OAaronpuATHH, Taka H
HeDAATONPHUATHH, KOMTO Bb3HHKBAT MEKAY KPafi HA OTYETHHS ITEPHOA M AATAT4, HA KOATO (DHHAHCOBHTE
OTYEeTH Ca OACDpeHH 32 MYDAHKYBIHE.
PasrpannvasaT ce ABa BHAA CHOMTHI:
®  TAaKHBA, KOWTO AOK23BAT YCAOBHH, CBIIECTBYBAAM KbM KpPas Ha OTYETHHA [EPHOA (KOPHTHPAIIH
cuOHTHA );

®  TAKMBA, KOMTO Ca IIOKA3ATEAHH 332 YCAOBHH, BB3HHKHAAHM CAGA Kpafd Ha OTHETHHA IIEPHOA

(nexopurupamy cebHTHA).
I'pyrraTa KOPHIMpPa CyMHTe, IPM3HATH BbB (PHHAHCOBHTE OTHETH, 32 A2 OTPASH KOPHIHPALIMTE ChOHTHA
CACA Kpas HA OTHETHHUA IIEPHOA H OCHBPEMEHSABA OLIOBECTABAHHUATA.
T'pynara He KOPHTHpa CyMHTe, NPU3HATH BBB (DHHAHCOBH OTYETH, 33 A2 OTPAa3sH HEKOPHIMpAIUTE
cHOUTHA CAeA Kpad Ha OT4eTHHA nepnoa. Korato HexopurapamuTe CbOHUTHA CA€A Kpad Ha OTYETHHR
HepHOA €A TOAKOBZ CDBILECIBEHH, HYe HEOIOBECTABAHETO OH MOBAMAAO Ha crnocobHOCTTa Ha
notpeburesnTe Ha (DHHAHCOBHMTE OTHETH AA B3EMAT CTONAHCKHM PELUEHHA, IPYIIATA OIIOBECTABA CACAHATA
uH(bOPMALIMA 32 BCAKA CHINECTBENA KATETOPHA HAa HEKOPUIHPALIOTO ChOHTHE :
-eCTeCTBOTO H4 CbOUTHETO,
H
-IpNBANSNTAHA OEHKa HA (PUHAHCOBHA My eheKT MAM W3ABAEHWE, Ye TAKABA OIEHKAa HE MOXe Aa Obae
HAIIPABEHA.

Pa3xoan mo 3aemMn

I'pymara npraara MCC 23 oTHOCHO Pa3sxOAMTE ITO 32¢MH.
PasXoAHTE MO 31€MH, KOHTO MOTAT IPAKO A2 CC OTHECAT KbM NPHAOOHBAHETO, CTPOMTCACTBCTO HAH
MPOH3IBOACTBOTO HA €AMH OTrOBapAll HA YCAOBHATA AKTHB, CE KAIMHMTAAM3HDAT KATO YAcT OT CTOHHOCTTA
H4 TO3H AKTHB.
Apyrure pa3xoAM MO 3aeMH Ce MPH3HABAT KaTO PasXOA.
OTrosapsill Ha YCAOBHMATA AKTHB € AKTHB, KOHTO IO HEOBXOAHMOCT M3HCKBA 3HAYHTEAEH NEPHOA OT
BpEMe 32 MOATOTOBKA 33 HETOBATA IPEABHKAAHA yTIoTpeba nan mpoaaxba.
PasxoanTe TO 32€MH Ce KAallUTAAH3HPAT KATO YACT OT CTOHHOCTTA Ha aKIuBa, KOTATO ChILECTBYBA
BEPOATHOCT, Y€ T IIe AOBEAAT AC BbACHIN HKOHOMMYECKH MTOASH 32 TPYIIAT2 M KOTATO PA3XOAHTE MOTAT
A2 GBAAT HAAEHKAHO QLEHEHH.
Pa3xoAUTE ITO 32€MH, KOUTO MOTAT A2 6bAAT IPAKC OTHECEHH KbM NPHAODHBAHETO, CTPOHTEACTBOTO HAH
IPOH3BOACTBOTO Hi AJAEH OTTOBADAII HA4 YCAOBUATA AKTHE, CA OHE3H PASXOAH ITO 3aEMH, KOHTO ©nxa
BHAH M30ETHATH, 2KO PAIKOABT 110 OTTOBAPALIMA HA YCAOBHATA aKTHB He € OHA H3BbpLICH.
[pynara KallMT2AH3HPA PASXOAMTE ITO 32EMH KATO YaCT OT CTOHHOCTTA HA OTTOBAPALINA HA YCAOBHATA
AKTHB Ha HAYAAHATA AATA HA KATTHTAAM3AIINA
HauaanaTa AaTa HA KAITHTAAM3AIMATZ € AATATA, HA KOHTO NPEANPHATHE OT TPYNATAa 32 IbPBH MBT
YAOBAETBOPH CACAHHTE JCAOBHA:

¢  U3BDLPITH PABXOAMTE 34 AKTUBA;

®  U3BLPIIN PA3XOAHTE IO 32EMHUTE;

KAKTO H
®  npeAnpreMe AeHHOCTH, HEODXOAMMH 33 TOATOTBAHE HA AKTHBA 34 [PEABHMHKAZHATA My
ynorpeba HAn mpoaxkba.

Ipynara npeycraHOBARA KATTHTAAMZHMPAHETO HA PAIXOAMTE [10 33€MH 31 ABATH MEPHOAH, IIPE3 KOHUTO €
NPEKBCHATO AKTHBHOTO ITOACOPEHHE Ha OTTOBAPILI, Ha YCAOBHATA AKTHB.
[pynara NpexpaTsBa KaMMTAAH3ALUMATA HA PA3XOAWTE IIO 32€MH, KOTATO €A NPHKAIOYEHH B SHAYHTEAHA
CTeleH BCHYKH A€IIHOCTH, HEODXOAMME 33 ITOATOTBAHETO HA OTTOBAPAIIMA HA YCAOBMATA AKTHB 32
TIPEABIDKAAHATA YIOTpeGa HAM npoaaxba.
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YCAOBHH AKTHBH H MACHBH
YcAaoOBEH NacHB e:
®  BBLIMONHO 3aABAKEHHE, KOETO MPOH3AN3A OT MHHAAH CbOWTHA ¥ YHETO ChILECTBYBAHE L€ 529N
NOTBBPACHO CAMO OT HACTBIIBAHETO HMAHM HEHACTHIBAHETO HA CAHO HAM ITOBEYE HECHIYPHH
GoaenIn cHOHTHA, KOHTO He MOTAaT A2 BBAAT U3LIAAO KOHTPOAHPAHH OT IPEATTPHATHETO;
HAH
®  HACTOAINC 3aABAMKEHHE, KOETO IPOH3AH32 OT MHHAAH CHOHTHA, HO HE € IIPH3HATO, 3aLIOTO:
-He ¢ BEPOATHO 3a [NOMACABAHETO MY Az Obae HeoDXOAWM H3XQAAL OTOK OT PECYPCH, ChABPHKALLM
MKOHOMHYECKH ITOA3H;
HAH
- CYMaTa Ha 3aABbAXKEHHETO He MOMe A2 ObAe onpeAeAeHa ¢ AOCTATBYHA CTENTEH Ha HAACHKAHOCT;
VCAOBEH aKTHB € BEb3MOMKEH AKTHB, KOMTO MPOH3AM3a OT MHHAAM CHOHTHA M YHETO ChILCCTBYBAHE LI
fbae MOTBBLPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA EAHO MAH [1OBEYE HCCUTYPHHM ObAeLIH
CbOMTHA, KOMTO He MOTAT A2 O'BAAT M3LIAAC KOHTPOAHPAHH OT ITPEATTPHATHETO.
VCACBHHMTE aKTHBH H ITACHBH HE C€ TIPH3HABAT.

OTuer 32 HapHYHHTE NOTOLH
['pynaTa € npyeAd TOAHTHKA 33 OTUHTAHE H MPEACTABAHE HA TIAPMYHHTE MOTOLM IO NPEKHA METOA B
OTYETA 32 MAPHYHHTE IIOTOLH.
[MapyuusuTe MOTOLM Ce KAACH(PHIMPAT KATO TAPHHMHH IIOTOLM OT:
¢  OnepatHBHa AefiHOCT
& HuBecTUIIHOHHAZ ASHHOCT
¢ (QuuancoBa AEHHOCT
OrueT 32 TPOMEHHTE B COOCTBEHNA KANNTAA
[pynara npeAcTaBA OTUYET 3a TPOMEHHTE B CODCTBEHMUS KATIHTAA, ITOKA3BALLL:
e obma cyma Ha BCeOOXBATHMA AOXOA 33 IIEPHOAR, KATO MOKa3Ba MOOTAEAHO obLusre CyMH,
OTHACAIIM c¢ A0 CcOBCTBEHHLMTE Ha NPEANPHATHETO-MANKA M A0 HCKOHTPOAHPALIHTE
Y4ACTHS;
® 33 BCEKH KOMITOHEHT HA CODCTBEHHS KAMMTAA, e(DEKTHTE OT IMPHAATAHE CbC 33AHA AZTa HAH
[PEH3YHCACHHE CbC 3AAHA AATA, IPH3HATH B CHOTBETCTBHE C MCC 8; kakto 1
® 33 BCEKH KOMIIOHEHT Ha coBCTBeHHA KamMTas, paBHfBAHe Ha ©OaraHCOBaTa CTOHHOCT B
HAYAaAOTO H B Kpas Ha TIEPHOAA, KATO CE ONOBECTABAT OTAEAHO IIPOMEHMTE B PEIYATAT O
- nevaaba nan 3aryoa;
- APYT BCeODXBATEH AOXOA; KAKTO H
- CACAKH CbC COBCTBEHHMLMTE B KAYECTBOTO UM Ha COODCTBEHHIM, KaTO [IOKA3Ba OTAEAHO
BHOCKHTE OT M PaslpPEACAEHHATA KbM CODCTBEHHUMTE U [POMEHHTE B MNPHTCHABAHHTE
YYACTHA B ABLUEPHHMTE PEAIPHATHA, KOUTO HE BOAAT AC 3aTy6a Ha KOHTPOA.
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“EAEKTPOH I'TPOI'PEC” EAA
KOHCOAUAHUPAH ®UHAHCOB OTUET 3A TOAUHATA 3ABBPIIBAITIA HA
31.12.2013
AOIMBAHUTEAHA MTHO®OPMALIMA KbM CTATUHUTE HA ®PHHAHCOBHUA OTUET

1. Oruer 3a (PHHAHCOBOTO CHCTOAHAC

L1. MMoma, MammaeA, ChOPbAKEHHA

Mamomm 1 TpaucnopTam Apyru 06

oGopoyaBane CpeACTEA AKTHBHA o
Orqerna crofiHocr
Casaso xom 31.12.2011 650 77 1119 2 540
TTocreumnan 129 1 2 132
Casso kem 31.12.2012 779 772 1121 2672
Mocrannan 80 8 88
Wiaesau (115) _ _ (115)
Casao kuM 31.12.2013 B 744 | m | 1129 2645
AsMoprazanmsa
Casao ken 31.12.2011 547 533 332 1412
Locremtan §9 113 165 367
Caapo xum 31.12.2012 636 646 497 1779
1locTonnan 111 97 166 374
Waseaan (83) (83)
Caaao kM 31.12.2013 664 743 663 2070
basancopa crofinocr
Baaancosa croiinoct keM 31.12.2012 143 126 624 893
Baaancosa croiinocr xen 31.12.2013 80 29 466 575

Coraacno msucksannata Ha MCC 36 xpM Kpas Ha OTYeTHHA IEPHOA Ce IPAaBH NPELEHKA AAAH
CBIICCTBYBAT MHAMKALIMH, e CTOMHOCTTA HA AACH aKTHB OT MATEPHAAHHTE aKTHBH e obesuenena. Ilpu
To3y nperaea kem 31.12.2013 r,, pecrrexrusro 20125, He ca  yCTAaHOBEHH HHAWKALHY 33 OGE3LEHKA Hi
MATEPHAAHHTE AKTHBH.

1.2, AbAroTpaitHu HCMATEPHRAHN AKTHBH

rf[l;‘:;";::“ Apyr axrusn O6mo

OryeTHa CTOHHOCT

Caso knm 31122011 359 138 497
locrennan 15 15
Msaesan @ 2
Casao xem 31.12,2012 372 138 510
Caaao xom 31.12.2013 . 3p | 138 510
Amoprrzanma

Casao xcem 31.12.2011 335 129 464
Mocreuitan 17 9 26
Canao Kby 31.12.2012 352 138 490
Mocrwmaan 18 18
Casno xcmm 31.12.2013 o ol 138 508
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DBasamcopa crodHoCr

Barancoaa cCrofiHOCT KBM 31.1_2.20_12

20

20

Barancona crofinoct kem 31.12.2013

Coraacao wsucksanmara Ha MCC 30 kbM kpafd Ha OTYETHMA TIEPHOA C€ ITPABH IIPELEHKA AAAM
ChILECTBYBAT WHAMKALHH, ¥e CTOMHOCTTa HA AGAGH 4KTHB OT HEMATEPHAAHUTE AKTHBH € obeslleHeHa.
[Tpu To3u nperaea xbm 31.12.2013 ., pecextrBHo 2012 1., He Ca YCTAHOBEHM MHAMKALMY 32 ODE3LIEHKA
Ha HCM‘ATCPPI&AHHTE AKTHBH.

1.3. Herexymu ¢unasgcosm akTaBl
ITpeacTapeHaTa HHMOPMAIUS B OTYETA 34 (DUHAHCOBOTO ChCTOAHHE Ha APYKECTBOTO Kacae MEPHOAL KbM

01.01.2012 roanHa.

1.4. Herexymum B3eMaHuA

Bnp, 31.12.2013 r. 31.12.2012 r.

B3emanns OT CBLP3AHM ANNA H3BEHH Tpynara /aero/ 349 356
Baemanna no mpeAocTaBeHH aBaHCH 349 356

O6mo 349 356
1.5. AKTHBH 10 OTCPOMEHH AAH'BIH

31 acxemnpu 2012 ABmiceHHE Hd OTCPOYCHHTE AaHLum 32 2013 31 Aexenppn 2013
chMeHHa pa_g,\nxa YBCAHMCHHAC HAMAACHHE
BPeMeHHa OTCPOqCH BpeMCHHa OTCPOMEH BpeMCHHa OTCPpOMCH BpCMCHHA ()TCPO‘ICH
PA3AHKR AAHBK pasanKa AAHBK PA3AHKA AAHBK pasanxa ARHEBK
AKTHBH 110 OTCPOYCHH AAHBLOH
O11iMcanm B3eMaHnA 95 10 95 10
ITPCAPI AABHOCT
Rowricacapymu 99 10 4 4 a1 ) 132 13
OTITYCKH
Caaba KalMIaAM3aLKE 9 1 @ n 3 )
Aoxoan Ha tpuz.anna 51 6 25 3 5 71 9
IMposuspn MCC 19 3a 7 7 11 1 82 8
QINP
llpOBHGMH MCC 19 3a 17 2 (10) (1) 7 1
BeeobxpaTcH AOXOA,
O6mo akTHBH: 247 25 176 18 (33) 3) 390 40
Orcpouenn S
AarsnH (HeTo) 247 25 176 18 {33) 3) 390 40
HETIPM3HATH Axrusu 10 0TCPOUEHH AAHBUM
31 acxemepn 2012 ABHiKeHAE Ha OTCPOYEeHHATE AAHBIH 3a 2013 31 Ackemnpu 2013
BPCMCHHa pasAHKa yBCAHUEHNC HAMAACHHC
BptMCHl{a oTCpOUCH BpeMenHA OTCPOYMCH BpcMCHHA OTCpOtCH BpEMEHHA OTCpOMER
PA3AHKA AZHDBK pa3AdKa AAHBK Pa3anKR AdAHBK Pa3ArKa AdAHBK

AKTHBH II0 OTCPOYEHH AAHBIH
Obeanernka 5 1 5 1
Caaba karmyTaAM3aIHa 14 14 1
3aryba 40 4 4! 3 4
OG0 akTHER: 54 9 1 {7 - 56 6
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KOHCOAVIAMPAH ®HTHAHCOB OTUET 3A 'OAMHATA 3ABBPUIBAIIIA HA

31.12.2013
1.6. MaTepraAHH 3anacH
Bua 31.12.2013 r. 31.12.2012 r.

Marepnaan B 1.9. /HETO/ 120 76
EaexTpoMaTtepuasn ¥ pe3epBHH YacTH 73 56
Mucrpymensn 9 8
AOMAKHHCKH CKAZA 38 12

Ob6mo 120 76

KbM kpad Ha OTHETHHA MEPHOA PBKOBOACTBOTO NPaBH NPETACA HA HAAMMHUTE MATEPHUAAHH 3aITacH —
MaTepPHaAH, NMPOAYKLIHMA, CTOKM, 33 A3 JCTAHOBH AAAM HMMAa T4KHBA, Ha KOMTO HETHATA PeasH3yeMa
CTOMHOCT € no-Hucka OT DasancoBaTa HM croitHocT. [lpu Tozm mperaea wum 31.12.2013 1. me ca

YCTAHOBEHHN MHAHKALIMH 34 obesLeHKa Ha MATEPHAAHH 3aTTACH.

1.7. TekylllM THProBCKH M APYTH B3€MaHHA

Bapa, 31.12.2013 r. 31.12.2012 r.

B3enanua or CBEP3aHM ANNA B rpynaTa /Herto/ 653 462
Baemanns no npoaakOu 653 462
B3eManna 0T CREP3AHM AMNA H3BLH TpynaTa /HeTo/ 248 569
Bsemanns no npoaaxbu 132 412
Baemanua no npeaccTaBeHn aBaHCH 51 89
[Ipeaocrapenn rapaHiMy H ACTOIHTH 62 62
Apyry BzeMaHnA 3 0
Bsemanus no npoaaxtu /Hero/ 1091 3532
Bsemanna no npoasawbn 1096 3532
b6esLieHKa Ha B3IEMAaHHA IO MPOARKOH (5
B3aeMaHHA MO NPeAOCTABEHH aBaHCH /HeTo/ 12 19
Baemanua Mo NpeaoCTaABEHU aBAHCH 12 19
Apyru Texyins B3eMaHRA 132 46
[TpeaocraBeHn rapaHIIHH H ACITO3UTH 7
[peanaarenn pazxoan 83 32
ApyTH B3eMaHIA 42 14

O6mpo 2136 4628

ObesueHKaTa Ha B3€MAHHATA € OT4eTeHa B cbhoThercTBHe ¢ MCC 39 xato pazamka memay DasaHcosaTta
CTORHOCT Ha B3€MAHETO OT KAHEHTA H HACTOAIIATA CTOFHOCT HA OYAKBAHHTE G'BACIIH MAPHYHHU OTOLH

crofinoct kbM 31 aekenmppn 20131,

1.8. AanblIH 32 FB3CTAHOBAPAHE

IlpeacraBenaTa MH(OPMALIA B OTHeTA 32 (PHHAHCOBOTO CHCIOAHHE HA APYKECTBOTO Kacae IePHOAA KbM

01.01.2012 roauua.

1.9. Texyum chuuaHcOBH AKTHBH

Texymu prHAHCOBA AKTHBM 31.12.2013 r. | 31.12.2012r.
Kpeanrn u pseMaHna 1360 1983
PHHAHCOBH AKTHBH ABDIKAHH AO ITAACHK 37 39
O6mo 1397 2022
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KOHCOAVAVPAH PTHAHCOB OTUET 3A 'OAMHATA 3ABDGPIIIBAIIIA HA

31.12.2013
1.9.1. KpeAnTH H B3eMaHMA - TEXYIUH
Bup, 31.12.2013 r. | 31.12.2012 r.
Kpeautn 1243 1867
Baemauns o ITPEAOCTABEHH AETO3UTH 116
Baemanua npuacbuTn 9pes mecun 117
O6mo L 1360 1983
1.9.1.1. KpeanTH — TeKyIIH
Bua, 31.12.2013 r, | 31.12.2012 1.
Bacmasud N0 KPEANTH 0T CBBP3alE AMOA B rpynara /acro/ 998 1626
Baemanus 00 KpeaHTH OT CEBPIAHH AMIIA B TPYITATA . 794 1397
Baemanus 00 ANXBH IO KPEAHTH OT CEbP3aHH AHIIA B TPyIOaTa 204 229
BieMaHIA 10 KPEAHTH OT CBBP3dHH AHIA H3BHH rpynaTa /meto/ 245 241
BaeManua 110 KPEAHTH OT CRBP3AHH AMIA H3BBH r'Pynam 200 200
BaeMatms 110 AHXEH 110 KPEAMTH OT CEDP3AHM AMIA M3BEH TPYITaTa 45 52
Obe3ueHKa Ha B3EMAHMA 110 KPEAHTH OT CRFBP3AHH ARITA H3FbH TPYITATA (11)
Obmo - 1243 1867

1.9.1.2.Bzemanusa 0o NpeAOCTABEHH ACTIO3ATH

Bma 31.12.2013 r. | 31.12.2012 .
Bsemanna 1o AenosurTH 0T BeCHBp3anun Anna /aeto/ 116
BaemaHuA IO AGO3HTH OT HECBBP3AHN AHIIA 115
O6mo 116
Bsemanna npuAcGHTH Ypes NECHH - TEKYII
Bua, 31.12.2013 r. | 31.12.2012 r.
Bsemarna npraolaTa upes necnn o1 CRBP3ANE AN B rpymara /aero/ 117
BsemaHna ApHAOGHTH upes LECHH OT CRBP3AHM AHIIA B IPYIIATA 117
O6mo 117
1.9.2. PuHaHCOBH AKTHBI ABLPIKAHH AQ IAACHK — TEKYIITH
Bua 31.12.2013 r. | 31.12.2012 r.
ABpKaBHH HEHHY KHMKA 37 39
Ob6mo _ 37 39

AbpxaBHHTe I[IeHHHM KHHKA TIPDEACTABAABAT KOMITEHCATOPHH 3allMCH, KOHTO C€ H3MOA3BAT OT
Apwxectsoro 3a obcayxpaHe Ha 3aabaxeHna Mo 3YHK, mopaau koeTo ca MPeACTaBeHHM B OTHETa 1O
LleHa Ha NpHACDHBaHe.

1.10. TTapuunn cpeacTBa

Bua 31.12.2013 r. 31.12.2012 r.

ITapuunn cpeacTra B Gpoit 35 2
B AEBA 33
BLB BaAYTa 2 2
ITapuunn cpeAcTBa B Pa3smAAINAaTEAHH CMETKH 373 1215
B AEBd 366 1213
BB BAAYTA 7 2
baokupaBsH mapu4HH CPEACTBA 21 809
Kpatkocpounn senmosumTu 2 67

OGmo 22219 1284
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KOHCOAVAHWPAH ®VTHAHCOB OTUET 3A TOAHMHATA 3ABBPIIIBAIIIA HA

Papnenne na Ilapuanm cpescTBa
0T4eT 32 (PHHAHCOBO CHCTOAHME - OTUET 34 NAPHYEH NOTOK

31.12.2013

Bua 31.12.2013 r. 31.12.2012 1.
[lapEuan CPCACTEA B MAPHYHN CKRABAACHTU B OTHET 32 22 219 1284
uBaHCOBOTO ChCTOARRE '
B napmmn CpeACTBA (21 30%
ITapHyEE CPEACTEA M MAPHYHE CKBWRAACHTH B 0T4ET 32 410 1284
OAPHTHATE NOTOLN

DACKHpaHUTe CyMHU 10 Pa3sNAAIIATEAHH CMETKH Ha APYXKeCTBOTO - Mafika mpeAcTaBassaT obesnederne
no usaasead Gankosn rapammmn or YHHMKPEAWT BYABAHK AA B noasa ma Municrepcreo Ha
orbpaHaTa 1o CKAIOYEH AOTOoBOP. ChIUMTE ca C AaTa Ha BAAMAHOCT KaxkTo cAeapa: 21373 x. as. —
31.12.2014r., 436 x. aB. — 31.01.2016r.

1.11. CobGerBen KanHTAA

1.11.1. OcroBen kannTaA

31.12.2013 r. 31.12.2012 r.
Bria ascumn Bpoii axunn Crofinocr Homanmaa Bpoi CroiinocT Hommnmaa
AKITHH
Oburrosern

Emurnpann 1 000 000 1 000 000 1 1 000 000 1000 000 1

O6mo: 1 000 000 1000 000 1000 000 1000 000
OcnoseH /3anncan/ KaouTaa

31.12.2013 . 31.12.2012r.
Arxaaonep Bpoii . % Bpoit . %
- Croiinoct TMTaarenn A - CroiinocTt ITaaTenn Asa

MHATEX
EOOA 1 000 000 1 000 000 1 GO0 000 | 100% 1 000 000 1 000 000 1 000 000 | 100%

O6mo: 1000 000 1000 000 1000 000 | 100% 1 000 000 1.000.000 1000 00 | 100%
1.11.2. Pezepenu

Pesepr or O6mn Apyra Obmo
AKTIOEPCKaA
newarGa/saryGa pesepsu pesepsu pesepsn

Pesepsn kem 31.12.2011 1. (30) 4 123 97
Edpexr o1 oTcpogenn aarsun 3 3
IMpensancacan pesepsn knm 31.12.201 r, 27) 4 123 100
YBeanuenun or: 13 13
HMsmenenwe #a AKTIOEPCKA OUEHKL 13 13
Hamaaennn o (H (1)
Edpext 0T orcpodenn aamnun (1) ()
Pesepsn xem 31.12.2012 r, (15) 4 123 112
Yeeanuenns o1; 10 10
[3meHenue Ha aKTIOEPCKA OLEHKA 10 10
Hamasenus or: (1) (1)
Edpekr oT oTcpogenn aannim {1) (1)
Peaepam xum 31.12.2013 r, {6) 4 123 121
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1.11.3. PuAaHCOB Pe3yATAT

DuxaHCOB PesyATAT Croifnocr

ITeuzsba xum 31.12.2011 r. 5 600
Ipensuncacu ocTaTbk Kby 31.12.2011 1, 5 600
YeeanucHHA OT: 6
ITewranba 3a roaunata 2012 6
Hamaaerusn ot: (2 500)
PasnpeaescHne HA AUBHACHTH {2 500
ITeuasBa xbom 31.12.2012 . 3106
VBeaustenns ot 1027
[TeuaaBa 3a roanmara 2013 1027
Hamasenns ot: (303)
PasmpeseseHHe Ha AMBMACHTH (303)
TeuasGa koM 31.12.2013 r.. 3 830
Purancos pesyarat koM 31.12,.2011 r. 5 600
Prrancos pesyarat kpm 31.12.2012 1, 3106
duunancos pesyarar kpm 31.12.2013 r. 3 830

1.12. Hetexymu (pHHAHCOBH NACHBH

Herexymu ¢muancosn maciBi

31.12.2013 r. | 31.12.2012 r.

DOHHEAHCOBH ITACHBH, OTIMTAHH HO AMODTH3HPAHA CTOHHOCT

31

343

Obmio

3

343

1.12.1. ®UHAHCOBH MACHBM OTYHTAHM IO AMOPTH3IHpPaHA CTOHHOCT - HETEKYIIH

Bua, 31.12.2013r. | 31.12.2012r.

3aABAKEHHS IO TOAYYEHH KPEAHTH k]| 343

O6mo 31 343
1.12.2.Kpeanrn - HeTekyuin

Bua, 31.12.2013 r. | 31.12.2012 r.

32ABAKEHNA O KPEAWTH KbM CBBP3aHH AMIA B IPyIaTa 300
3a4BAKEHIA ITO AHXBH 110 KPEAHTH KbM CBBP3aHH AHIA B IPYHaTa 3
3axbAKEHNA [0 KPEAHTH KbM (PHAAECOBH DPEATPHATHA 31 40

OGmpo 31 343
1.13.HeTekynm NpoBH3NN

Bua, 31.12.2013 1. 31.12.2012 r.
[IpoBH3HE 32 ABATOCPOYHH ACXOAM HA MIEPCOHAAA 71 74
' Q6mo 71 74
1.13.1. ITposusna 3a APATOCPOYHH AOXOAHM HA ICPCOHAAD
Bna 31122013 . 31.12.2012 r.

Ceramina CTOHHOCT Ha 3aAbAKeHNeTO HA 1 smryapm 88 104
3aaraskeHde mpH3EaTO B Garanca Ha 1 amyapn 88 104
Pasxoa 3a Anxen 4 5
Pazxoa 32 Tekym cram 7 9
HippprieHy NAaIIAHEA ITpes MepHoAd {18)
AXTIOEpCKa Mewaabha IPH3HATA Ipes IepHoAd {10} (12)
CeranrHa cToHHOCT Ha 3aABAYKEHHETO KbM 31 AekeMBEpE 89 88
3aabakeHHe DPH3HATO B Daaanca KbM 31 AexeMBpH, B T.u. 89 88
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TIpoBu3uH 33 ABATOCPOYHHE AOXOAH H4 MEPCOHAAR - TEKYIIA 9ACT 10
Iposasun 3a ABLATOCPOTHE AOXOAM HA NEPCOHAAA - HETCKYIIZ HaCT 79

Cpok Ha 3aABAIKEHRETO

CyMa B XAA. ACBA

%

A0 1 roanna 10 11%
Haa 1 A0 5 roanHu 44 49%
Haa 10 roausn 35 40%
oburo 89 100%
ITpoueHT Ha AuCKOHTHpAHE 3,50% 4.50% 5,50%
PasMep Ha 3aAbAKEHHETO B Kpad HA IEPHOAR 98 509,01 89 185,36 81 440,74
Pazauxa g 1esa 932365 -7 744,62
Pasaura 8 % 10% -9%
Pocr Ha OpyrHaTa pabdorHa 3ansara 1,00% 2,00% 3,00%
Pasmep Ht 3aABAKEHHETO B KPAd HA [TEPHOAA 81 223,00 89 185,36 98 634,73
Paviuxa o aeea -7 962,30 944937
Pasaura 6 % -9% 71%
BepoarHocT 32 DPEACPOMHO OTTErANHE 1,21% 2,02% 3,02%
Pasmep Ha 3aABAKEHHAETO B Kpad Ha TIEPHOAA 89 703,58 89 185,36 88 284 45
Pazaura 8 1e6a 518,22 -900,91
Pasaura 6 % 1% 1%
1.14. Texynm (puHAHCOBH HACHBR
Texymu ¢pHEANCOBA NACHBR 31.12.2013 r. | 31.12.2012 r.
PHHRHCOBH NACHBH, OTYHTAHH 10 AMOPTH3HpaHA CTOHHOCT 2 388 10
Obme 2 388 10
1.14.1. ®unancoBH NACHBY OTYHTAHH IO AMOPTH3HPAHA CTOHHOCT - TEKYIIH
Bua, 31.12.2013 r. | 31.12.2012 r.
3aAbAMEHHH 110 IIOAYIEHA KPEARTH 2 388 10
O6mo 21388 10
1.14.1.1. Kpeanrtu - Tekymu
Bua 31.12.2013 r. | 31.12.2012r.
3aABAKEHHS 110 KPEAHTH KbM (PHHAHCOBH npeAnpaATEA 2 386 9
3AaABANEHH 110 AMXBH 10 KPEAHTH KbM (PHHRHCOBN NPEATIPHATIA 2 1
Oo6mo : 2388 10

IToayucnu sacuu, €3 CBBpP3aHHA ARIA

Aoroecpen
Bauka / Kpeautop pasMep Ha A% Tlaaex O6esneuenna/Capapunn
KPEARTA
AAB 3YHK 86 x.mmA OAIT 2019r. HAMA
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2x. EUR -
YHUKPEAHUT BYABAHK - paspemes
KPEAMTHA KAPTA AVIMHT 19,2% 2016 HiMA
15 x. EUR -
VHUKPEAWT BYABAHK - paspemed
KPEAMTHA KAPTA AMMHT 19,2% 2014 HAMA
5% EUR -
VHUKPEAMT BYVABAHK - pasperner
KPEAVTHA KAPTA AMMHT 19,2% 2014 HAMA
1 Meceden
EURIBOR+5,75%-
32 YCBOSBAHHA B
eBpo,l Mecewen
SOFIBOR+5,75%-3a
YCBOSBaHMA B AR, 1 HMroTexa 9eTBBpTH eTaX OT
MeceyeH crpaaa-rp. Codoug, yA.
YHHUKPEAHWT BVABAHK - 2400 LIBOR+5,75%-32 Kyxyur No 1, cobetpenocT Ha
MHOT'OHEAEBA XHA.AB, - YCBOABAHMA B IIATCKH El1 MNporspru MeHHAMMBHT
KPEAIITHA AMHIA AHMMHT ADAAPH 30-11-14 AN
3aaor Ha Bsemanug ¢ MO u
VHHUKPEAWT BYABAHK - 32A0T IO 3aKCHA 33
CTAHAAPTEH KPEAHT 3A 2400 1 mec AOTOBOpHTE 33 (PHHAHCOBH
OBOPOTHI CPEACTBA XHA-AB. SOFIBOR+5,75% 22-11-14 oGesrreacHus
Caaaa 00 noAydeHH 3aeMH (TA2BHHIA B ANXBA), 6€3 CBbP3aHl ANLA
Kparkocpousa wacr no Amarocpouna wact mo
Bauka / Kpeamtop AMOPTH3NPYEMA CTOHHOCT aMOPTH3HpYEMa CTOHHOCT
I'aapaua Aunxeu TraBunana Auxen
AAB 3VHK G 1 31
Yukpeant byabamk- kpeant 2400 1
Vuukpeaut Byabauk- Takca ynpaeaenue (20)
O6mio - - 2386 2 31 -
1.15. Texyiuy TEProBCKH B APYIH 3aABAYKEHNS
Baa 31.12.2013 r. 31.12.2012 r.
JaABAKEHRA KM CEBPIAHA ARNA B rpynaTa 24 6
3aABAKEHUA ITO ADCTABKH 18
JaABAKEHMA [TO FAPAHIIK M ACTIOSHTH G 6
3aAbAKEHHA 10 AOCTABKA 1326 544
32AbAKEHHA N0 HOAYICHA ABAHCH 16 552 3325
Apyrm rexynu 3aABAKEHMA 4 10
3aABAMKEHHA [10 3ACTPAXOBKA 2 3
Apyr 3aabAKeHHA ) 7
OB6uo 17 906 3 885
1.16. Aanpynu 3aabAKEHHAA
Bua 31.12.2013 r. 31.12.2012 r.
Aampk pbpxy AoBaBeHaTa cTORHOCT 1051 551
Kopnoparneen saHbk 122 4
Kopropatapen AaHbBK - AMXBH 9
AAFBK BRPXY AOXOAHTE Ha (PUSHILCKHTE AHIIA 9 8
AAITBX BBPXY PAIXOAHTE 14 3
Obnro 1205 566
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1.17. 3aabAsKeHHA KbM NEPCOHAA

Bua 31.12.2013 r. 31.12.2012 r.
3aabAxeHNe KBM MMEPCOHAA 167 135
B T.4. 3AABAKEHHA 110 HEX3TIOA3IBAHH OTITYCKH 115 N
3aabaKeHNME KBM COLMAAHO OCHIYPABAHE 39 13
B T.9. 31ABAYKEHHSA TI0 HEM3IIOA3BAHH OTIYCKH 17 8
3aAabANKEHHE KBM KAIOHOB PBKOBOAEH IEPCOHAA - FB3HATPAKACHHA 56 5
3aabAaKeHMe [TO H3BBHTPYACBH NPABOOTHOIUECHHA - Bb3HATPIKACHUA P 3
O6mo 268 194
1.18. Texyum npoBH3INK
Bua 31.12.2015 r. 31.12.2012 r.
IIpoBu3nn 3a KOHCTPYKTHBHM 33 hLAMXKEHHA B T.4. 10
[TpoByzHY 38 ABATOCPOMEM AOXOAH HA IIEPCOHAAA - TEKYIUA YacT 10
0O6mo 10
2. Oruer 3a poxoauTE
2.1. Ipuxoan
2.1.1. Ilpuxoan oT npoaaxtn
Bua npuaxoa 2013 r. 2012 r.
ITpoaasGa HA YCAYTH B T.4. 6 265 4171
IIpoaakOH N0 H3TbAHEHNE HA ITPOKTH 6172 4166
ITpoaakOH Ha YCAYTH MO KOMHCHOHEH ACTOBOD 5 5
[MpoaamOGH Ha TOAAPBKKA HA KOMYHHKAITHOHHO OGODYABARE 45
[MpoaaxGu Ha yeayru o obyveHme 35
ITpoaaGH Ha APYTH YCAYTH 3
ApYru NpHXOAM B T.4U. 66 211
[Tposambu Ha MaTEpHaAH H OTHAABLIM 3 9
TlpoaaxOyu Ha HaeMH 17
Heycrodikn 11
OrncaHi 3aabAKeHHA 47 25
[Mposaxbu ma abouamenT 6
ITpoaakbu Ha IPEOTCThIIEHA PEKAAMA 124
ITpoa2xOH Ha yCAYTH MO HHCTaAALIHA 6
[Tpuxoal 0T 3aCTPaxoBaTeAHR Obe3IIeTeHHA 11
Apyru 5 13
O6mo 6 331 4382
2.1.2. PuHAHCOBH NMPHX0AH
Bua npnxoa 2013 r. 2012 r.
ITpuxoan oT yuacTHA 8
ITpuxoan OT AMXBH B T.4. 97 236
IO THPTOBCKH 32EMH 91 168
[10 AEMO3HTH 6 67
IO CMETKH 1
IToaoxknTeAHH KYpPCOBH PA3JAHKH 5 3
O6mo 110 239
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2.2. Pasxoau
2.2.1. ManoA3BaHH CYPOBHHH, MaTEPHAAH ¥ KOHCYMATABHA
Buy, pasxos, 2013 r, 2012 r.
OcHOBHM MaTepHAAH 32 IPOHIBOACTBO 710 704
CroMaraTeAHH MaTePHAAH 14 53
l'opnpam 1 cMA30THH MATEPHAAH 62 67
KoHcymaTHBH MpeBO3HH CPEACTBA 15
Odpuc MmaTepiasH # KOHCYMATHBH 9 11
MaTepuass no peMOHT K NpeycTpoiicTBO 17
AMA noa croitHocTeH npar 2
O0meo 829 835
2.2.2. Pa3xoAH 32 BLHIIIHH YCAYTH
Bua pazxoa 2013 r, 2012 r.
[Toan3TbAHHTEAR 1115 324
Haemu 444 396
Pemonrn 18 12
Pexaama 44 6
CBODIIHTEARN YCAYTH 58 69
KoHcyATaHCKH M APYTH AOTOBODH 68 207
I'paskaaHCKH AOTOBOPH M XOHOPapH 88 47
3acTpaxoBKy 42 55
AambiiH 1 TakcH 6 5
ADOHAMEHTH 18 34
Ea. eneprus 20 35
FTaresTit AMIEH3N H cepTHhHKATH 9 14
YaeHCKH BHOC 8
TpascnopTHH YCAYTH
Pemont odhiicH 15
Haemane na 3aan 5
APYTH pasxoaH 334 BbHILUHH YCAYTH 34 11
O6uro 1992 1225
2.2.3. PaaxoaM 3a aMOpPTH3alHH
Bra pasxoa 2013 r. 2012 r.
Paixoan 32 aMOPTH3AIAH HA HPOH3BOACTBEHH 392 393
ABATOTPANHN MATEPHAAHH AKTHBH 374 366
O6mo 392 393
2.2.4. PazxoaAM 34 3alIAATH M OCHIYPOBKH Ha IEPCOHAAQ
Pazxocan 3a: 2013 r. 2012 r.
Pa3sxoam 32 3AHAATH HA B T.9. 1511 1614
OpPOH3BOACTBEH MEPCOHAA 594 623
AAMMHECTPATHBEH MEPCOHAA 917 991
Pasxoan 32 OCHIYpPOBKH Ha B T.4. 159 196
ITPOH3BOACTEEH MEPCOHAA 64 76
AAMHHHCTPATHBEH NTEPCOHAA 95 120
B T.4. PA3X0AHM HA KAIOYOB PBKOBOACH NEPCOHAA 347 210
B T.4. PA3X0AN IO HEH3TIO3BAHM OTIYCKH 32 44
O6mo 1670 1810
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2.2.5. OGesanenka Ha AKTUBH
Bma pasxoa 2013 r. 2012 r.
Paszxoan o7 0fe3leHKa Ha B3CMAHHA 5
O6mo 5 .
2.2.6. Apyrn pasxoaun
Bua pasxoa 2013 r. 2012 r.
PasxoaM 3a KOMAHAHDABKH 74 56
Pa3xoan MpeACTABMTEAHH 102 97
Pasxoal 32 aATEPHATHBHU AHBIOH 14 18
Pasxoau 3a AapeHHA 1
Obyqenua 3 i
VsAomenua M npe3eHTALH 8
Pasxoam 3a yBeAueHHE Ha PUH DE3yATAT 3 4
OTnucBase Hi BIeMaHHA 12 G
‘Tpaucdpep Ha BIEMAHE B AapeHHE 62
OTnuceane Ha B3eMAHHA TPEAH ARBHOCT 95
Apyrn pazxoau 12 14
O6mo 315 267
2.2.7. DUHAHCOBH Pa3X0oAH
Bua pasxoa 2013 r. 2012 r.
Pa3xoAm 3a AHXBH B T.4. 23 7
I1O THPTOBCKH 33€MH 4 3
110 33eMH OT (DHHAHCOBH NIPEATPHATHA 10 4
ApyTH 9
OT onepannu ¢ GEHAHCOBN HHCTPYMEHTH 1
OTpuNATEAHH KYPCOBH PAIAHKH 3
Apyru puHaHCOBH Pa3xoAn 139 62
O6mo 165 76

2.2.8. Peayarar oT ocBoGOXKAaBaHE OT HETCKYINK AKTHBH

Buea pasxoa 2013 r. 2012 r.
PesyaTar o1 0CBOGOKAARAEE OT AMOTH, MAIIHHE, ChOPLIKCHHEA 65 -
BaAaHcoBa CTOHHOCT Ha OTIMICAHH AKTHBH 33
IMpuxoan OT ocBOBONKAABAHE OT AKTHUBU 98
Q6mo 65 -
2.2.9. Pasxoa 32 AAHBIH
Bua pa3xoa 2013 r. 2012 r.
Aamrsun ot mevaabara 128 15
Apyru -17 -6
Otuo 11 9

CBIAACHO AEICTBAIIOTO 3aKOHOAATEACTBO MeuaAbHTe ce 0BAAraT ¢ KOPIOPATHBEH AAHDK B pasmep 10%.
3a ua4HCAABAHE Pa3MePA HA OTCPOUCHHTE AAHBLH € IIOA3BAHA CTABKA 10%, KOATO Ce OYAKBA A2 € BAAHAHA
npu OBPaTHOTO MPOABACHHE.
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APYTHU OITOBECTABAHWA
1. AOroBOpH 3a CTPOMTEACTBO
Bpytua
INpasaata cyma Cyma na
B HeaarGe AbAKEMA MOAY4EHH
Aorosopu B nponec BIRUKHAAK | aneHE [Tpmxoan Mesxarnan Ha ABAHCH, 34
HA H3MBAHCHHAE Pasxoax no c no Gaxtypupans | eqra | KORTO HAME
AOCOBOPA Aoroeopa cyMm HA3BBLPIUEHH
NpHA3HATH 3a paboTa
paboTH no
3ary0m no
AOroBOpa
AOTOBOPA
ki=k2+ k7=k5-
ki I k3 K3 k5 Ké K8
aorosop 1 25 435 11 862 37 297 37 305 8 12035
Bemuko
CTPOMTEAHHN
AOTOBOPH 25 435 11 862 37297 37 305 8 12 035

['pynaTa e OHPEAEANAA €TaITa HA 3ABBPLIEHOCT 110 AOTOBOpA CHIAACHO pspckpanuATa Ha MCC 11 xato ce
Gasipa Ha paspaboTeH W YTEBPAEH OHOANET MO HSIIBAHCHYIE HAR AOTOBOpA 33 nepuoaa ao 2015r.
M3IIbAHCHHETO MO AOTOBOpA € 3anouHaso mpes 2009 roamna. llpes 2010 roauHa € IIPEAOrOBODEH
AoroBOpa ¢ Bb3AOKHTeAd MunncrepcTBo Ha OTOpaHaTa, KATO TPOMEHEHHCTE [1APAMETPH TI0 HEIO 2
B3ETH MOA BHUMAHHE U OIOAMKETA € AKIYAAM3HDAH KbM AATaTa Ha IIPEAOTOBAPAHE. [lpes 2012 1. 1 2013 r.
IPYNaTa IPOABAXABA HITHAHCHHETO Ha AOTOBODA.

2. CBbp3aHM AHIIA B CAEAKH CBC CBLP3AHH AHNA
I'pynara OMOBECTABA CAEAHUTE CEBLP3ARH ANLA:

Co0CcTBEHMK HA KAIIMTAAA HA APY>KECTBOTO YNPAKHABALL KOHTPOA:
LMHATEX” EOOA

AblUIepHH TPEAIPHATHA HA MHATEX EOOA, cebp3aHu AHNA HA "EAEKTPOH ITPOTPEC"
EAA:

"KEIII KPEAWUT MOBAIA" EOOA

"KEIII KPEAHMT TAOBBA" EOOCA

"KEIII KPEAUT" EAA

"XACTHHI'C" EOOA

"AJKU BU KE1 HBECT" EAA

"IIPEMUYM AYBPHMKAHTC" EAA

"SEE CAPITAL BETEILIGUNG" GmbH

"TIM XOAAMHI™ AA

CBBbP3AHU AMIIA 1TO AMHNA HATEOPTH KPYMOB / AHTOH KAPTBO3OB:

CHUI1 AAFIPEKT MTHBECTMBHTC UCTABAUIIIMBHT
KEIII KPEAUT AMMUTHA

KELII KPEAU'T HHBECT ECOA

KEILI KPEAWUT EbATAPHA EOOA

Karouon pbKOBOACH NIEPCOHAA HA EAEKTPOH [MTPOTPEC EAA:

Kpacnmup TInnresos — IlpeaceaaTes na CoBeTa Ha AHpeKTOpATE B M3rbAHMTEAEH AHPEKTOP
IIseran Toromupos — Uaen Ha CuBeTa Ha ANPEKTOPHTE

Anton Kaparvozos — Yaen Ha CbBeTa HAa AMPCKTOpPHTE

Teopru Kosaues — Uaen na ChpeTa Ha AMPEKTOPHATE
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Karouos pukosoaen nepconas ua MUATEX EOOA:
Haua Mapuep — Ynpasurea

Cobersennk na kanurasa aa MMATEX EOOA - I'eopra Kpymos.

CA€AKM CBC CBBP3aHM AHMIA B rpyna:

IIpoaaxOn
Kanent Bma cAacaka 2013 r. 2012 r.
Muarex EOOA HaeM 20 17
Muatex EOCA TeaedpoH 1 2
Muarex EOOA KOHCYATALIIH 77
Muatex EOOA oby4enme 81 13
Keur Kpeant MoBaiia EOOA | yeayru mo aorosop 36 64
Kems Kpeant EAA YCAYTH 110 AOTOBOP 30 60
Kemr Kpeanr EAA WT obopyasane 98
Xacrurrc EOOA YCAYTH 2
O6wmo 274 233
Hoxynku
AocTapuuk Bna caeaka 2013 r. 2012 r.
Muatex EOOA MaTePHAAR 72
Xacruure EQOA HAeM 61 38
Q6o 133 38
Baemanua
Kauenr 31.12.2013 r. Fapanuun 31.12.2012 1. I'aparnnn
Muatex EOOA 391 HAMA 286 HAMA
Kew Kpeant MoBaiia EOOA 147 HAMA 104 HAMA
Ker xpeant EAA 115 HAMA 72 HAMA
Obmo 653 462
JaabaKeHuA
AocraBunx 31.12.2013 r. Tapasnan 31.12.2012 r. Taparoan
Muarex EOOA 6 HAM2 6 HAMA
Muarex EOOA 18 HIMA
O6mo 24 6

TIpeaocTaBenH 3a€MH

Acrosopen
KpeAnTonoayvaTea pa3Mep Ha A% TTaaen O6esneuenna/Fapannun
KpeAuTa
Muatex EOOA 50 7% 31-12-13 HAM2
Muatex EOOA 250 6% 28-11-13 HAMA
Muatex EOOA 500 7% 28-11-13 HAMA
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CaaAa IO IPEAOCTaBEHN 3a¢MH (TAABHHIIA ¥ AUXBA)

KparkocpodHa 4acT 0o

Amarocpouna yact no

KPCARTOIIOAY‘IaTeA ANOPTH3HMpPyEMa CTORHOCT aMOPTH3HPYEMA CTORHOCT
laaBHEDA Amxsn Taannuna Anxeun
MuaTtex EQOA, 794 204
Obmo 794 204 - -
HauncaeHu npUXOAM OT AHXBH 110 MPEAOCTABCHH 3aCMU
KpeaaTonoayuares Baemane KknM Hauncaean IMoayaeun Bienane Kb
31122012 1 ope3 2013 r. npes 2013 r. 31.12.2013 r.
Muatex EQOA G 4 7 3
Muatex EQOA, 20 201
[Mpemuym Aybpukanre EAA 77 19 96 -
Asku Bu Keit Miupect EAA 146 146 -
Otmo 229 224 249 204

Caaaa o BaeManua npnaobutn upes uecHn (rAABHMIA H ANXBa)

KpaTkocpouHa 9acT no

ABATOCpOUHA HACT IO

KonTpareHT AMOPTHE3HPYEMA CTORROCT AMOpPTHIHPYEMA CTOHHOCT
Caapnuna Anxsn T'aapanua Anxsu
Muatex EOOA 117
00mo 117 - - -
HauucAeHn Pa3X0OAH 32 AHXBH IO ITOAYICHA 3a€MH
Bamxa / Kpeantop 3appaxenne Hauucaenn IMaarenn 3asbaxenue
31.12.2012 r. npes 2013 r. npes 2013 r. 31122013 r.
Muatex EOOA 3 3 6 -
O6mpo 3 3 6 -
APY>KECTBOTO ONIOBECTABA CACAHMTE CACAKM CBC CRBPIANH AHIIA M3BBH IPyna:
TTpoaaxGu
KamenTt Buea cacaka 2013 r. 2012 r.
A33A HHUKYIC JCAYTH TIO AOTOBOP 194 498
Kawrpprom Vnsecrxosaunr EAA | yeaymn - Tesechonny u aGoHaMeRTHY 3 2
O6mo 197 500
IMTokynkd
AocTasunk Bua caeaka 2013 r. 2012 r.
EI INponbprn Menmazaremt EAA | HaeM ¥ KOHCYMATHBH 335 320
Beasto Mporsptne EOOA HAEM U KOHCYMATHBH 86 88
O6mo 421 408
Bsemanusa
Kanenr 31.12.2013r. | Tapasman | 31.12.2012r. Tapanoan
Teoprit Kpymos 132 HAM2 132 HAMa
EIT IMponbpru Mennanmsmt EAA 4 HAMA
A33A HHKHC 3 282
ETT [Tporspm Mennakmemr EAA 400 HAMA 445
EI IMpowrspru Mernanarsmt EAA - oemipr 62 HAMA 62
O6mo 597 925
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IlpesocraBcHM 3aeMH
Aorosopen
KpeanTonoayvuarea pasMep Ha A % IMaaex O6esneuenun/Tapannnn
KPEAHTA
T'eoprin Kpymos 200 8% 2013r HAM3
Caaad NO MPEAOCTABEHH 3aeMH (TAABHHIIA M AHXBA)
Kparkocpouna gacrt no AbArocpo4Ha YacT mo
KPCAHTOHO AVHATEA AMOPTHIHpYENA CTOHHOCT AMOPTH3HpPYEMA CTOHHOCT
Faapuuna Anxsu Taasanua Anxpu
Teopri Kpymos 200 45

OGmo 200 45 - -

HauncAeHH IPUXOAM OT ANXBH 10 HPEAOCTABCHM 3AEMH
Kpeanronoayuatea BaeMaHe KbM Hauscaenn IMoayueHn BaeMaHne KM
31122012 r. opes 2013 r. upes 2013 r. 31,12.2013 r.
Kawnprom Husectxoasuar EAA 8 8 -

Teopru Kpymos 33 12 45
EIT IporrspTa MeHHARMBHET EAA 11 11 -

O6mo 52 12 19 45
AOXOAM HAa KAIOMOB PBKOBOAEH nepconas na I'pymara

Hauncacan cyMn 3a:
Bnra, BB3AAIP CHEAH KOMIERCHPYeMA ABATOCPOYHH
OCHIYPOBKH 32 Ty CKR AOXOAM
mepHoAa Ty
VisrbAHNTEACH AHPEKTOD 332
VipasnTeaH 15
O6mo: 347 - -

3. YopaBacHHE HA KAIIATAAZ

UCAHTC HA rpynaTta BLB BPb3Ka C YIIP’J.BACHPIC HA KarT¥TaAa ca.
b4 A% OCHIYPH cnocobrnocrra Ha rpynata Aa MPOABAXKH A4 ChbILIEeCTBYBA KATO AEHCTBAILO

HPCAHPHHTHC 2

L] Ad OCHTYDH AACKBATHA peH'I‘a6PIAHOCf 334 AKIITHOHEPHTE, KaTo OITPEACAH LICHATA Ha IIPOAYKTHTC
1 YCAYTHTE CH B CBOTBETCBHE C HHBOTO Ha PHCKA.

Bua 31.12.2033 r. 31.12.2012 r.

Q610 ADATOB KAIKTAA, T. 9.3 2419 353
®HHAHCOBY MACHBH CBBLP3AHH AMIA - 303
(HHAHCOBH IACHBH HECBBP3AHH AHIA 2419 50
Hamazen c: (22 219) (1284)
NapUYRATE CPEACTBA ¥ OAPHYHAN eKBHBAACHTH
HeTen ABATOB KANIHTAA (19 800) (931)
Q6o cobCTBEH KAIHTAA 4 951 4218
O6mo KanmuTaA (14 849) 4 285

CHOTHONMIEHNE HA 3AABIKHAAOCT 1,33 0,22)

4. UHAHCOBH PHCKOBE
KpeanTteH puck

KpeanTHUAT pHCK
rpyniata. I'pymara

l'lPeACTaBMBa pHCK’bT AAAEH KOHTPAIrcHT Al
e HM3A0KEeHA Ha TO3H pHCK BBLEB BP‘bSKa C pasmqun (t)HHaHCOBH HHCTPYMCHTH.

HE 3arAaTH 3aABAKCHHETO CH KBM
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M3naraHeTo Ha rpynata Ha KPEAMTEH DHCK € OTPAaHHYEHO AO pasMepa Ha DaAaHCOBATa CTOHHOCT Ha

CpI/IHaHCOBIdTe 4KTHBH, TIPH3HATH B Kpad Ha OTYETHHA NEPHOA, KAKTO € HOCOYMEHO MO-ADAY:

IMpocpouenn C HeHACTbNHA NAAEK
31.12.2013 r.
HE HE

oBesnencuu obesneneun ofesnencun obesnenenn O6mo
Texylu aKTHBH - - - 3387 3387
Texylum pHHAHCOBH AKTHBH
OT CBBP3aHH AHUA 1360 1360
Texyun GHEAHCOBH AKTHBH 37 37
TekyLny ThProbCKH H ADYTH
B3EMAHNA OT CEBPIAHH AHLIA 850 850
Tekylmm ThProBCkH B APYTH
B3eMaHHA 5 1140 1145
Texyium TEProBCcKH B APYTH
B3eMaRmA-0De3ueHKa (5 ©)
Q6mo pHHAHCOBH AKTHBE - - - 3387 3387

JukBuaen pucK

[pynara mocpelua HyxAuTe CH OT

Bb3HMKBALLA B XOAA HA OMepaTHBHATa AciiHoCT. HyxauTe o1 AN

AHKBHAHH CPCACT'BH, KaTO BHHUMAaTEAHO CAEAH TIIAAIAHHUATA no -
OTACHTEAHHTE [IAAHOBE Ha 3AADBANKCHNATZ, KaKTO H BXOAALIIMTE M H3XOARIIH napH4HH MNOTOLH,

KBHAHH CPCAC['Ba Ce CACAAT 32 paBAHqHH

BPEMCBH HEPHOAH - EKEAHEBHO H €XKECCAMIYHO, KAKTO H Ha DaszaTa Ha SO-AHCBHH I'IPOI'HOSH. Hy?-KJ‘_\HTe
HpEAEAﬂT MeCeYHO.

OT AHKBHAHH CPEACTBA B ABATOCPOYEH MAQH - 33 IEPHOAH OT 180 u 360 AHH, ce O

Kum 31 aexemepu 2013 r. masexuTe Ha AOTOBODHMTE 3AABAKECHHA HA rpynaTta (CbADPHKAILM AMXBEHH

[AALLIAHHA, KDAETO € IPHAGKHMO) ca 000D, KaKTO CAEABL:

:a 4-6 1aa 5 Ge3
31.12.2013 . " aolm | 23 M 7-12 m. 1-2r. 3-5r. A matrypu | OGuo
AR M. r.
TET
HE
HeTtexynu MacHBH - - - - - 8 24 - 40
Herexyrmn puHaIIcOBH ITACHBY 8 24 40
Heren ankpasen anchasanc -
ABAIOCpOMEH - - - - - (8) 24 (8) - (40}
KoMysaTHREH AMKBMACH
ancOasasc - AbArOCpOUeH - - - - - (8 (32 (40) (40) (40)
Texkymn aKTHBH 408 2448 586 - 21878 - - - 291 25 611
Terywn GHHAHCOBN aKTHBK OT
CELP3AHH AHIIA 1243 117 1360
‘Tekyiup huilaicobh AKIHBH 37 37
Tukyrm 1'’PrOBCKH W APYTH
B3CMaHHA OT CRHDIAHH AR 656 62 132 850
"I'eKyIUH THPTOBCKH M APYTH
BICMAHUA 547 586 7 5 1145
[Tapuuiiy CPCACTRE B 1APHYUHM
EKBHBAACHTH 408 2 21 809 22219
Texyis NacuBy - 1054 335 43 2436 - - - - -3 868
Tekytim MHAHCORH MACHBY 15 26 43 2430 2514
Tekylui THPIOBCKH H APYIH
3AABAKCHHA KhM CEBP3AHU AMIA 18 [ 24
"I'ekyTIH TLPTOBCKH M APYTH
JANDAKEHHA 1021 309 1330
Heres AnxBaAEH AncOaraHC -
KPATKOCPOUCH 408 1394 251 (43) 19442 - - - 291 21743
KoMysaTHBEH ANKBHACH
ARCGAAANC - KPATKOCpO9IEH 408 1802 2053 | 2010 | 21452 21452 21452 | 21452 | 21743 21743
OG0 hruHAHCOBA AKTHBI 408 2448 586 - 21878 - - - 7 25 611
O6uo puHANCORH DACHBH - 1054 335 43 2 436 8 24 8 - 3908
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Obmo Heren anxeuacn
ancBasanc 408 | 1304 | 250 | (43) | 19442 (8) (24) (8) 291 21703
O6mo KoMysaTHBeH AHKBHAEH
Anchasanc 408 1802 2053 | 2010 | 21452 21 444 21420 | 21412 | 21703 21703
Juxeen puck
C
31.12.2013 r. BesanxBeHH :HI;A::L cf::::lfoa: O6mo
Herekyuin nacupn - 3 B 31
Herexymuu buHaHCOBH MACHBH 31 31
Hasarane Ha ABATOCPOYEH PHCK - (31) - (31)
Texymu akTHBH 2801 21811 994 25 606
Texyiun pUHANCOBH AKTHBM OT CEBPIAHM AHIA 366 994 1360
Tekywy (puHAHCOBK AKTHBH 37 37
Texymmm TEPrOBCKH M ADPYTH B3CMAHHMA OT CBLP3AHM AHIIA 850 ‘ 850
Texylom THProBCKH H APYIH BieMaHHA 1140 1140
[MapHaHs CPeACTEa ¥ TAPHIHM EKBUBAACHTH 408 21 811 22219
Texymu nacusi 1356 2386 - 3742
Tekyiut MHAHCOBM [IACUBH KbM CBBP3AHH AHIA -
Texymm ¢HHAHCOBH ITACHBH 2 2386 2388
Texyruy THPrOBCKH M ADYTH 33AbAKEHHA KbM CBBP3AHI AHIA 24 24
Texyiny TEProBCKH K ADYTH 3aABAKEHHIA 1330 1330
H3rarame Ha KPaTKOCPO9ER PHACK 1445 19 425 994 21 864
O6mo GeEanCcoBE AKTHBH 280 21 811 994 25 606
Q6o duHaHCOBH NACABH 1356 2417 - 3773
OGmo u3Aarane Ha ANXBCH PHCK 1445 19 394 994 21833

[loAuTHKATA HA TPyIATA € HACOWMCHA KbM MHHMMHIMDAHC HA AMXBEHIL PHCK OpH ABATOCPOYHO
dunancupane. Kpm 31 aexemsph 2013 r. rpyaTa HE M3AOKEHO Ha PHCK OT NPOMAHA Ha M23apHITE
AMXBEHH TIPOLUCHTH 10 HOAYYEHN 3aeMH, Thif KaTO T€ 4 ¢pHKCHPaH AMXBEH MPOLIEHT

AHAAH3 HA YYBCTBUTEAHOCT KLM W3MCHEHUA HA AUXBEHH Yo

Edexr pppxy neuasba/3aryba gero oT AaHEIH 31122013 r.
Tpu yBeARHcHRE HA ANXBEHH HHBA C 0,5% &7
TIps nHamasenne HA AMXBCHA HUBA C 0,5% 87

Baaymen puck
[1o-FOASMATA YACT OT CAEAKHTE Ha TPyMaTa e OChIIECTBABAT B Gparapckd AeBa. Kpm kpas Ha 2013 r.

OCHOBHHTE BAAYTHM €KCTIO3HLMM Ha IPYIIaTA €2 B ACBA M €BPO, KOCTO e ¢ dukcupan obmeHeH Kype
cnpsmo  OBATAPCKHA  A€B,  KOETO  MHUHHMMIMPA BaAyTHHA pHCK 32  ObaemtdTe  OTICTHH
neproan. PEHAHCOBHTE AKTHBH M MacHBH, KOMTO €2 ACHOMHHUPAHK B HYKACCTDAHHA BAAyTa M (2
rpeu3sucaeHn B GHATAPCKI ACBa KbM Kpaf Ha OTIETHHA TTEPHOA, C4 PEACTABEHH, KAKTO CACARA:

31.12.2013 r. 8 USD s EUR B BGN O6mo
HeTexymu nacHBH n - - 31
HeTexyium pHHAHCOBH [TACHBH 31 31
Hi3aarane Ha ABArOCPOYCH PHCK (31} - - (31)

Tekyna aKTHBH 2 16 25 588 25 606

Texyuy GUHAHCOBH AKTHBH OT CEBPIAHH ANIA 1 360 1360
Texymy (pHHAHCOBH AKTHBH 37 37
850 850

Tekyui THPrOBCKH ¥ APYTH B3eMaHUA OT CELP3AHH AMDOA
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Texylun THPrOBCKH H APYTH B3€MaHHA 7 1133 1140
[TapugHu cpeAcTBa ¥ IIAPHYHH EKBHBIACHTH 2 9 22208 22219
Texynu nacasn 7 6 3729 3742
Texyuy pHHAHCOBH TACHBH 7 2381 2388
TekylH THPTOBCKH M APYTH 3aAbAMEHHA KbM CBBP3AHH ANLA 24 24
Texylu THPTOBCKH H ADYTH 32ABAMEHRA 6 1324 1330
HMzaarane Ha KPATKOCPOUYCH PHCK (5) 10 21 859 21 864
06mo GhEHAHCOBH AKTABH 2 16 25 588 25 606
Q6mo GrHANCOBH NACHBH 38 6 3729 3773
O6mo K3AardHe HA BAAYTCH PHCK (36) 10 21859 21 833

AHaAM3 Ha BAAYTHA syactTBUTEAHOCT KbM USD

Edext 5pxy nevasba/3aryba mevo oT AaHbOM . 31.12.2013 r.
INpu yeeauvenne Ha BasyTeR Kypc ¢ 10% 4
Tipu mamaacnne Ha BasyTeH Kypc ¢ 10% 2

5. Kopekumnsa Ha rpeiku
Kopekunyn Ha CPEIIKH 33 CMETKA HA HATPYNIARHA PE3YATAT

Bua rpemxa Cyma
3a nepuoa 2012 roanng
HeoTaeTen pasxoa 3a IPAKAAHCKM AOTOBOD )
OrtrnucBade Ha BieMaHE 332 AHXBH ITO CTIODa3yMEHHE 6
060 {(8)

TlosurmuTe BB (PUHAHCOBUA OTHET, KOHTO €A KOPHIHPAHH HAH pemacmbnunpaﬂu, ca oTDeAA3AHH CbC
cumBoA 3Be3Aa (*). OTueTeHa € MPOMAHA BBB BPB3KA C PEAAKLIMA HA MCC 19 Aoxoan Ha NepCoHaAa,
MO3HLHYTE, KOUTO Ca IPOMEHCHH U pexaacdHUAPAHE 2 MAPKUPAHE 10 MOCOYEHHA HAMMH.

6. Karouosn npuban3uTeAHn ONCHKH ¥ MPCHCHKH HA PBKOBOACTBOTO C BUCOKA HECHIYPHOCT

B mactosum (PHHAHCOB OTYET NPH ONPEACAAHE HA CrOHHOCITA HAa HAKOH OT aKTHBHTE, NMACHBHTE,
NPUROAMTE M PA3XOAWTE PHKOBOACTBOTO € HAUPABHAC HAKOH CUETOBOAHH [IPEATIOACKEHNA U
npHBAM3HTEAHH CHETOBOAHK MPELICHKH. Bcuukn Te ca HampaBeHH Ha OCHOBaTa Ha Hait-aobpaTa
npertenxka H uH(OpMALMA, ¢ KOATO € PAMOAATAAO PHKOBOACTBOTO KbM KPaA Ha OTHETHMA TEpHOA.
AeHCTBUTEAHHTE Pe3yATaTH OHMXa MOTAH A2 C€ Da3AHHABAT OT NPEACTABEHHTE B HACTOALLHA JpHHAHCOB
OTHET.

6.1. OGe3nenka Ha Ha MATCPHAAHM 3alacH
KbM Kpas HA OTYETHHA MEPHOA PBHKOBOACTBOTO MPaBit MperacA Ha HAAMYHHTE MATEPHAAHM 3Aacit —
MATEPHAAM, IPOAYKUMA, CTOKH, 33 AQ YCTAHOBHM ARAM M4 TAKMBA, HA4 KOWTO HETHATA DEAAH3yeMa

CTOTHOCT € MO-HHUCKA OT DasaHcoBaTa MM CTOHHOCT. [Ipy TO3H MPErACA KbM 31.12.2013 r. He ca
YCTAHOBEHH HHAHKALMH 32 ODE3LEHKA Ha MATEPHAARH 3armacH.

6.2. OGe3neHKa HA B3eMaHHA

K'bM Kpafd Ha BCEKH OTYETEH MEPHOA PBKOBOACTBOTO H3BBPLIBA MPETAEA HA npubAH3HMTEAHA OLIEHK2 32
3aryOM OT CHMHHTEAHH H HecbbHpaeMH BIeMaHHA.

OBesleHka Ha THPTOBCKY B3CMaHWA Ce dopMHpa KOraTo ¢a HaAMIE OBEKTHBHH AOKA3ATEACTBA, te
CHOTBETHOTO APYKECTBO HAMA A3 MOXE A2 crbepe 1AAITA CyMa TTO TAX CBIAACHO OPHIHHAAHUTE YCAOBHA
Ha B3EMAHHATA. 324 TAKHBA AOKA3ATCACTBA PBKOBOACTBOTO MpPHEMA: YCIAHOBABAHETO HA 3HATHTEAHH
byHAHCOBH 3ATPYAHEHHA HA ANBHHHUKA O B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAE3C B NpoLEAYPA Ha
HECHCTOATEAHOCT HAK APYTA (PMHAHCOBA PEOPraHU3aLIHA.

Chea naTHUaHe Ha OBMYAMHUAT HAM KOHKPETHO ACTOBOPEH epHOoA, PHKOBOACTBOTO NPABH MPETACA Ha
LAAATA EKCIIO3HMLIHA Ha KAWEHTa H IIPeLeHABA HAAHYHETO HA JCAOBHA 33 obestenka. Tesn obCcTOATEACTBA
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ce B3EMaT MOA BHHMAHHME OT PBKOBOACTBOTO, KOPATO C€ ONPEACAA H KAZCHDHIIHPA A2ACHO B3eMaHe 3a
obestenka. CTOMHOCTTa Ha ODE3UEHKATA € PASAMKATA MeKAY 0asaHCOBATA CTOMHOCT Ha AAACHOTO
B3EMAHE H CETAlIHATA CTOMHOCT HA NpPOTHOSHPAHUTE OBbACLIM MAPHMYHH IIOTOLH, AMCKOHTHPAHH ITO
opurHHaAeH eEKTHBEH AHXBEH IPOLEHT. BCHYKM CBMHMTEAHH B3€MaHHA, KOMTO HE CA CbOpPaHH B
AIPOABAMKEHHE HA TIOBEYE OT EAHA TOAMHA CE TPETHPAT KaTO HecsBHpaeMH M ce 05e3LeHIBAT, AOKOAKOTO
Ce IPELIEHARA, YC ChILECTBYBA BUCOKA HECHIYPHOCT 32 TAXHOTO cobHpaHe B Dvaeie.

Bo3pacToBa CTPYKTYpa HA B3EMaHHATA OT KAHCHTH M AOCTABYHIH, Ge3 cBBp3aHH ANIA

HEPHOA HA BFhIHHKBAHE cyma
OTHOCHTCACH AA

Ao 90 aun 294 24%
oT 1 A0 2 roAHHH 50 4%
Hap 2 TOAMHH 893 2%

O6meo 1237 100%
Asmwxenue ua o6e30eHKATE HA B3¢MAHHATA

31,12.2013 r. 31.12.2012 r.
CaaA0 B HAMAAQTO HA TOAMHATA 1 £l
(TyeTeHH Mpe3 FOAMHATA O0esLeHKH 5
VI3MMCAHM CYMH Npe3s TOAMHATA KaTO HeChOupaemu (11) (60)
Caaao B XpasA Ha TOAHHATA 5 11
KopexTnBaa cMeTKa 32 00e31eHKa Ha:
Bua 31.12.2012 . Apmxenue 3a 2013 31.12.2013r.
YBEAHUCHHE HaMareHHe
| {posuanm 32 TPYAHTOCHOHPACMY BICMAlIHA 1 5 (11
Q6o 11 5 {11) 5

6.3.TIpuanasane Ha APAXOAH [0 AOTOBOPH 32 CTPOMTCACTBO (ABATOCPOYHR AOTOBOPH 32 YCAYTH)

Kbm kpad Ha OTYETHHA TIEPHOA,

P'bKOBOACTBOTO Ha APY}KCCTBOTO - mMabika H3BDPLUBA TNPETACA Ha

HE3aB'prICHPITC ABATOCPOYHH AOTCOBOPH 33 YCAYTH, qpes METOAA SIPOLEHT Ha BaB‘prIIEHOCl". Ha baszaTa

Ha TO3M {IPETACA C€ MPaBAT HaH ACBpHTE NPUOAHINTEAHH OUEHKH 32 HM3BLPIIEHHTE paboTH
OIpeAEARHE €Tarla Ha 3aBBPLICHOCT HA AOTOBODHTE.

6.4. OBe3ncHKa HA HMOTH, MAIIWHH, ChOpPbkeHnA 1 obopyasane

Cobraacho mauckpamuata Ha MCC 36 xbM kpad Ha OTHETHHA NEPHOA Ce MpaBH IpeLEeHKa

AdAH

CbLICCTBYBAT HHAWKALIMH, Y¢ CTOHHOCTTA Ha AdA€H aKTHEB OT I/IMOTI/ITC, MAIUUHHATE H CbOp’b}KCHHﬂTa &
obe3leHCHA. B CAY‘-laI‘:I Ha TAKHMBA OLIEHKH C€ H34YHCAABA Bb3CTAHOBHUMATA CTOMHOCT Ha AKTHBA H C€

onpeaean 3arybata OT oGesleHKa.

6.5.AKTHOEPCKH ONEHKHN

[lpn ompeseAsHe Ha Ceraursata CTOHHOCT HA ABATOCPOYHMTE 3aAbAKEHMH
Ha  CcepTuHIMPaHU
coHaAa, DbaACLIO HUBO HA paboTHH 3aNAATH H
OT PHKOBOACTBOTO KATO PasyMHM M yMECTHH

NeHCHOHHPAHE ca HU3IMOA3IBAHH

HPCAHOAO?KCHHH 3a CM’prHOCT, TeMIl Ha TEKy4eCTBO Ha IEp

H3YHMCAEHHA

AHMCKOHTOB Cl)al(TOp, KOHUTO HPEAHOAO}KCHHH ca HPCHCHCHH

3a ApY?KECI'BOTO.

7. VCAOBHM AKTHBH M ITACHBH

FPYTIQT‘A MMOBECTABA CACAHHTE YCAOBHH AKTUBH M ITACHBH:

orosop 3a xpeant 001/05.08.2005 ¢ Yuu

HA AKPEAHTHBH, FX caeAxs 1 KpeAMTHH KapTH;

eant Byabank” AA:
MHoroleAesa KDEAHTHA AHHHA — 33 ODOPOTHH CPEACTBA, 32 MIAABAHE Ha BaHKOB

aKTEOEPH,

A KbM ITePCOHAAR MPH
GasmpaHH Ha

H T'aPaHLIHPI, OTKpPHBAHE
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3ABD
31.12.2013 PLIBAIIIA HA

Pazpenren pazmep —2 400 000 Aepa
Excriospus kpm 31.12.2013 r.: 0.00 Aesa
Cpok Ha yepossane: 31.01.2014 r.

Cpok Ha foracsasane: 31.01.2014 r.

I/ISAaBaHe Ha AH BH - p
pﬂHuHH H
E; KO Ta OTKPHBaHe Ha aer.A,HTHBH AQ 30.1 1 20141 + C MAKCHMMAACH CpPOK Ha

HMzaaaenu rapannwm u AKPCAHTHBH KbM 31.12.2013r. o1 Arvurra ofimo » pasmep na 1 788 709,80 acea

Anssen npouenT:
1 mecewen EURIBOR +5,75% - 32 JCBO#BAHE B €BPO;

1 mecewen SOFIBOR +5,75% - 3a VCBOSBAHE B A€BA,
1 mecesens LIBOR + 5,75% -
Obesneyenpe:

1.Ilbpea no pea unoreka BLPXY BTOPM, IETRBPTH M LUECTH €TAX OT CTPaAATa, HAXOAALUAL Ce B rp. Codoma
va. Kyxym 1 ’
2.BTopa no pea unorexa Bupxy FIETBBPTH €TAXK OT CIPaAaTa, Haxoadwa ce B rp.Codpus, ya Kykymr 1

Aorosop 3a CTAHAAPTEH KPEAMT 32 0G0opoTHM cpeacTBa 227/22.11.2013 ¢ sYHAKpeAanT Byabank»
AA:

Paspewren pasmep —2 400 000 sepa

Fxcnoauiys kbm 31.12.2013 1. 0.00 Aea

Cpok Ha yepossane: 22.12.2013 1.,

Cpox Ha noracssane: 22.11.2014 r.

Anxped npouent:
1 mecewenr SOFIBOR +5,75% - 3a ycBosBaHe B AeBa;
ObeznedeHne:

1.3ar0r Ha B3eManus 1o AoroBOp ¢ MunuCTEpCTBO Ha OTOpanaTa 32 cymaTa oT 2 400 000 As.
2.3aa0r 1o peaa Ha 3akoBa 3a Aorosopure sa punancosn obesnevenns /3AD0O/

34 YCBOABAHE B IIATCKH ACAADH.

BankoBu rapanunn, npeaocrasenn ot Eaexrpou mporpec AA

Pasmep Ha GankopaTa Aara Ha
rapaHuHa /XHA.AB/ Aara Ha H3AaBaHE | BAAMAHOCT Konrparent
1597 15.2.2012 31.1.2016 MO
188 13.6.2012 31.1.2015 MO
436 15.12.2012 31.1.2016 MO
3 25.04.2013 31.01.2014 MO
1 24.10.2013 05.02.2014 MO
14473 04.11.2013 31.12.2014 MO
6900 27.12.2013 31.12.2014 MO

BaukoBH rapaHilyii, NPEAOCTABEHH B N10A33 HA Eaexrpon nporpec AA

Pasmep Ha DaHKoBaTa

Aarta Ha BaAHAHOCT

Hapeantea

rapanuus /XuA.AB/ Aara Ha H3AaBaHe
150 25.10.203 30.06.2014 Xatrroen-cue OOA
3 23.8.2011 06.01.2014 Axxarea - Aycernr PymbHus
3 23.8.2011 28.12.2013 Aaxarea - AycenT PyMbiHA

8. C1LOuTHA cAeA KPasa HA OTHETHHA HEPHOA
Caea aaTata Ha (DHHAHCOBHA OTHET AQ AATATA Ha OAODpeHHETO My 32 MyGAHKyBAaHE He Ca HACTBIHAK

CHOHTHA KOUTO A2 U3UCKBAT KOPCKTIHMN HAH CITEITHAAHO OIIOBECTABAHC,

9. AeficTalllo IPEAIIPUHATHE }
PokoBoacTBCTO HA prrxaTa CcYuTa Y€ TA € Aﬂi"ICTBaI.L[O HpCAITpI/IﬂTHe H LIe OCTAaHe ACHCTBALIEO, HAMA

ITAAHOBE B HaMepCHHH 32 HPGYCTaHOBHBaHC Ha AeﬁHOCH'a.
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10. OnoBecTABaHE CHrAACHO 3AKOHOBH M3HCKBAHMA
[TpeAocTaBeHnTE OT PETUCTPUPAHHTE OAMTOPH YCAYTH 34 He3aBHCHM (PHHAHCOB OAMT Ca Ha CTOHHOCT 14
xua.as. or COII L, 3AXAPHHOBA U [TAPTHBOPH” OOA.

11. PuHaHCOBY MOKAZATEAN

IToxazarean
Moxasareas 2013 r. 2012 r. Pasauxa
Croitrocr Croiinocr Croiinoct %
Amarorpalinn axrusn /obmo/ 966 1294 (328) -25%
KpaTtkoTpaiiHy aKTHBM B T.4. 25872 8010 17 862 223%
MarepraAnn samacu 120 76 44 58%
Kparkocpoann ssemManns 2136 4 628 (2 492) -54%
Kparkocpounu puHAHCOBH aKTHBH 1397 2022 (625) -31%
IMapuyHn cpeactpa 22219 1284 20 935 1630%
O61a cyMa Ha AKTHBHTE 26 838 9304 17 534 188%
CobcreH Kammran 4 951 4218 733 17%
PHHAHCOB pe3yATaT 1027 6 1021 17017%
ABATOCTPOYHH HACHBH 110 431 (321 -74%
Kpamxocpounn macusn 2777 4 655 17 122 368%
O06ma cyma Ha macuBUTE 21 887 5086 16 801 330%
[Tpuxoan obio 6441 4 621 1820 39%
[Tpuxoan or mposaxbn 6 331 4382 1949 44%
Pasxoan obuo 5 368 4 606 762 17%
Koedmunenrn
2013 r. 2012 r. Pazanxa
Koecpunnenmn
Croiinoct CroiimocT Croiinoct Yo

PenTabmanocT:
Ha coBerbenus xanmraa 0,21 0,00 0,21 14483%
Ha akrusure 0,04 0,00 0,04 5834%
Ha macusnte 0,05 0,00 0,05 3877%
Ha npuxoanTe oT npoaaxbn 0,16 0,00 0,16 11747%

Edexrunnoct:
Ha pasxoante 1,20 1,00 0,20 20%
Ha npuxoanre 0,83 1,00 {0,16) -16%

AukBuanoct:
Obma ankBHAHOCT 1,19 1,72 (0,53 -31%
brp3a anssnanocr 1,18 1,70 {0,52) 31%
HesaGasra anksranOCT 1,08 0,71 0,37 53%
ADCOAIOTHA AMKBHAHOCT 1,02 0,28 0,74 270%
OHHAHCOBA ABTOHOMHOCT:

PHHAHCOBA ABTOHOMHOCT 0,23 0,83 {0,60) -73%
3aAABHHAAOCT 4,42 1,21 3,21 267%
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TOAUIITEH KOHCOAMAVPAH AOKAAA 3A
AEHUHOCTTA

3A 2013 r.

Ha

»EAEKTPOH ITPOI'PEC” EAA

IMPHIET C ITPOTOKOA OT 25.06.2013 . HA CBBET HA AMIPEKTOPHTE

HACTOALIMAT AOKAAA 3A AEMHOCTTA E M3IrOTBEH B CBOTBETCTBHME C
PA3IIOPEABHMTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO U M3HMCKBAHMATA HA
TbPIOBCKHMA 3AKOH

31 Aexkemspn 2013 r.



1. O6ma undopmanmn
dupMeHO HAMMEHOBAHHEE HA APYXKeCTBOTO - Matika - ,, EAEKTPOH ITPOI'PEC” EAA

IMpeamer Ha AeiiHOocT - HayuHo-m3cAeaoBaTeAcka, IIPOEKTaHTCKA, KOHCTPYKTOPCKA,
IPOH3BOACTBEHA, HHXKEHEPHHIOBA ACHHOCT, pa3paboTBaHe, BHEAPABAHE, TOANbPHAHE, CHCTEMEH
AHAAHM3, CHCTEMHA4 HKHTEIrpallMi M YIPaBA€HHE HA IIPOEKTH B ODA4CTTA: Ha KOMIIFOTbPHH
TEXHOAOTHHH CHCTEMH, PAAMO, TCACKOMYHHKALMOHHH H HH(POPMAaUHOHHH CHCTEMH, TTOAEBH
KOMYHHKAIIMOHHO  —  HH(OPMALMOHHM  CHCTEMH, CACKTPOHHH, DaAHOAOKAIIMOHHH,
A€POKOCMMYECKH,  PAAHOHABHTAIIMOHHM  CHCTEMH H  CHCTEMH 33  aBTOMAaTU3allMi,
CHELHAAM3HPAHO TEXHOAOTMYHO VIPaBAEHHWE IIPH KpH3H, OEACTBHS M aBapHH, CHCTEMH 32
YOPaBACHHE 32 PAHHO TPCAYITPERACHME, CHCTEMH 32 MOHUTOPHMHI, CHCTEMH 32 OTOpaHa M
CHTYPHOCT, CHCTEMH 32 KOHTPOA Ha AOCTBII, CHCTEMM 32 HADAIOACHME HAa MOPCKH, PEYHH H
CYXOMBTHH HPOCTPAHCTBA M HAa NMOABMMKHH OOEKTH, IPOCACASBAHE M KOHTPOA HA ITOABHIKHHI
0DEKTH, CHCTeMH 32 BHAGOHAOAIOACHHE, TPOEKTHPAHE M H3IPAKAZHE HA €ACKTPHYECKH CHCTEMU
M ChOpBxeHHA, OPCETHH NPOTpPaMH, TAPAHIMOHEH H H3BbHTAPAHIHOHEH CEPBH3, ACCTABKA H
mpoaakDa, obyvyeHHe H KOHCYATAHTCKH YCAYTH, CTPOHMTEAHO PEMOHTHH A€HHOCTH H BCAKA APYTa
He3aOpaHeHa OT 3aKOHa AEHHOCT.

Anpexrop — Kpacumup Iunreaos

Perncrpupan ogpmc - I'p.Codpun 1309, x.k.”3axapHa pabpuka”, ya. Kykyrr Ne 1
KaoHoBe - HaAMa

Obcayxsama 6anxa — LIKB AA, VuukpeanuT byaGank AA

Oaurop — COI1 ,,3axapunosa u maprasopu” OOA

B rpynara Ha "Eaexrtpon [Tporpec” ca BkAloueHH cACAHUTE ABINEPHH UPEANPHATHA:
»EAEKTPOH TTPOTPEC CBbPBHUCHC” AA

»ECOEC CbPBHUCH3” EOOCA

LCTPATETMYECKH OTBPAHUTEAHU CUCTEMUW” EAA

O1roBopHOCT Ha PBHKOBOACTBOTO Ha I'pymara :

PorosoactsoTo Ha I'pymaTa mOTBLPHkKAABa, Y€ € NPHAATAAO ITOCAEAOBATEAHO AAEKBATHA
CHETOBOAHA ITOAMTHKA.

PrkoBoacTBOTO Ha ['pymara ¢pLIO Taka TOTRBDHKAABA, e Ce € IPHABPKIAG KbM
aedctBanTe MCC 1 MC®O, xaro ¢hunancoBHTe OTYETH €A M3TOTBEHM HA NPHHLANA Ha
AEHCTBAIIIOTO IPEANPHATHE.

PbkoBoacTBOTO Ha I'pymaTae OTIOBOPDHO 32 KOPEKTHOTO BOAEHE HA CHUETOBOAHHTE
PeTHCTPH, 32 UEAeCHODPa3HOTO YIpaBAGHHE Ha A4KTHBHTE H 32 NPCAIPHCMAHCTO Ha
HeOOXOANMUTE MEPKH 3a M3GATBAHETO M OTKPMBANETO HA €BEHTYAAHM 3AOYHOTPeOH H ApyTH
HEPEAHOCTH.

Hndopmanusa, OTHOCHO Bb3HATPASKACHHMATA HA ynpaBuUTeAHHTE opranu - Cneer na
AHPEKTOPH, AOTOBOPH 33 YIIPABACHHUE H KOHTPOA

[lpe3 2013 roanna HauHCACHHTE PA3XOAH 32 Bb3HATPAKACHHSA HA YIIPABUTEAHHTE OPraHH
- uaenosere Ha CA, Mo AoroBopH 3a yIpaBAeHNE H KOHTPOA Bb3Ak3a Ha 347 XuA.AB.



AOX0AM HA KAFOUOB PBKOBOAEH mepconas Ha I'pynaTa

Haamcaenn cymn 3a:
Bua BRIHATPANKACHAA H KOMIIEHCHPYEMR ABATOCPOMHH
OCHATYPOBKH 32
OTHYCKH ADXOAH
neproaa
H3msAHUTEACH AMPEKTOP 332
Vupasurea 15
Obo: 347 - —

Hudopmanmusa, 0THOCHO IPUAOOHBAHETO ¥ NPUTEXKABAHETO AKIAYM HA HPEATPHATHETO -
maiika ot yaeHoBeTe HA CA

YaeHosere Ha CA He NPUTEXABAT AKIMH HA [IPEAIIPHATHETO - Maifka. 32 YACHOBETE Ha
CA He ca mpeABHAGHH NPUBHAETMH HAH H3KAIOYHTEAHM [IPABA A2 IPHAOOHBAT aKUuM M
OOAHMTAUHH HA APYKECTBOTO.

Hnudopmanusa, OTHOCHO yuacTHETO H2 yaeHOBeTe Ha CA KaTo HeorpaHHYEHO OTTOBOPHU
CHADPY>KHHITH, YIACTHE B YHPABACHHCTO H NPATEXKABAHECTO HA 25 U moBede Ha CTO OT
KAITATAAd HA ADYTH APY>KECTBA

Kpacumnp IlnHreaoB He y4uacTBa B APYTH TBbPTOBCKH ADYXKECTBA KATO HEOTPAHHYEHO
OTTOBOPEH CBAPYXHHK M HC IpHTexasa rnosevc oT 25% OT KanmHTaAa Ha APYIH APYKECTBA.
Kpacumup [TuareAos yuactsa B yIpaBACHHETO HA CACAHHTE APY/KECTBa:

»EAEKTPOH IMPOI'PEC CBPBHCHC” AA — MamrbaHHTeACH AHPEKTOD 1 vAeH Ha (CbBeTa Ha
AMPEKTOPHTE

»ECOEC CbPBHMCH3” EOOA - Vnpasurea

LCTPATEITMYECKH OTBPAHUTEAHW CUCTEMM” EAA - UsobAnuTEAeH AHpPEKTOp H

yaeH Ha CbBeTa Ha AHDEKTOpHTE

IIeeran ToTroMupoB He yuacTsa B APyTH THPIOBCKH ADYKECTBA KATO HEOTPARHHYEHO OTTOBOPEH
cbapyxHHK. LIBeTan ToTOMHpPOB yyacTsa B ynpasaeHHETO M npuTexasa nosede ot 25% or
KAITHTAAA HA CACAHHTE ADY>KECTBA:

ZCTPATETUMECKHM OTGEPAHHUTEAHM CHUCTEMHW” EAA - uaen nHa CpBera Ha
AMPEKTOPHTE;

KEAE3HUAT BOMHUK” EQOA — YnpaesureA H eAHOAMYEH CODCTBEHHK Ha KallHTAAa

Anton Kaparno3os He yyacTsa B APYIH TBHPIOBCKH APYKECTBA KATO HEOTPAHHYEHO OTIOBOPEH
CBAPYKHHK H He€ IpHTexasa Inosede OT 25% OT KAIIMTAAA HAa ADYTH APYXeCTBa. AHTOH
Kapare030B y4acTsa B yIPaBACHHMETO HA CACAHNTE APYIKECTBA:

WAOKH BU KEW MHBECT” EAA - uaen Ha ChBeTa Ha AHPEXTOPHTE

~TEHEPAAHA AI'EHUMA TAPAHT” EAA - yaed Ha CbBera Ha AHpeKTOpHTe

KEII KPEAWIT AUMHTHA - Aupexrop

2. Yupeassane, ynpaBA€HHE H CTPYKTYPa HAa APY’KECTBOTO

¢ ApymectsoTo e ch3aaseHo ¢ pemenue Ne 13/ 03.06.2002 r. ua CI'C
¢ CobCTBEHOCT U CTPYKTYPa Ha yOPaBACHHE




Kbm 31.12.2013 r. akunoneprusr xanuraa e 1 000 000 as, pasnpesesen 8 1 000 000
Op. axmmm ¢ HommHaAHa ctoiiHocT 1.00 AeB Bcaka eana.

PasnpeAeAe€HHETO HA AKIMOHEPHHAT KAIIMTAA KbM 31.12.2013 roA. e KaKTO caeABa:

1 FOPHAHYECKH AMLIA OOO . | 100%
OBIIIO Kanmtaa 100 %

»EAEKTPOH IMPOI'PEC” EAA 1Ma eAHOCTENEHHA CHCTEMA HA YIIPABAEHHE CbC
CbBET Ha ANPEKTOPHTE B CHCTAB:

Kpacumup ITunresaos
[IBeTarr ToromMupoB
Awnrton Kaparsoszos
I'eopru Kosaves

ApyxectBoTo ce npeactasaapa oT MsmeannTeanus anpexrop Kpacumup [lunreaos.
B KOHCOAHAAIIHATA CA BKAIOMEHH ABIUEPHHTE APYKECTBA OT HKOHOMHYECKATA IPYyIIa Ha

»EaekTpoH [Tporpec” EAA,

Hanmenosanue na npeanpusruero: ,,Eaexrpon Ilporpec Cupemcuc” AA

Abpkapa Ha perucTpanua Ha npeanpuaTuero: Pemybanka Byvarapns

Ceaaanmne u aapec Ha perncrpaunus: I'p.Codpua 1309, s.x.”’3axapua ¢pabprka”, ya.Kykymr Nel
Bpoii cayxurean: 1 / naetn Anua B kpas Ha roAnHara/

Kaonose perucrpupanu mo T3: uama

Haumenosanne na npeanpuaruero: ,,Crparermueckn Orbpannreann Cucremu” EAA
A‘bpmaBa Ha perucrpausi Ha rnpeanpuarueto; PerrybAnka ByrArapus

Ceaaamue u aapec Ha peructpamms: I'p.Cocpus 1309, x.x.”3axapHa abpuka”, ya. Kykymr Nel
bpo#i cayxurean: 1 / HaeTH Anna B KpadA Ha TOAMHaTa/

Kaonose perucrpupanu mo T3: aama

Hammvenosanue Ha npeanpuarueto: , ECOEC Crpercas” EOOA

Abpixapa Ha perucTpalya Ha npeanpuatnero: Penybanka Bbarapus

Ceaaaniue u aapec ua perucrpauut: [p.Codpua 1309, sx.x.”3axapua dpabpuka”, ya.Kykym Nel
Bpoit cayxurean: 1 / HaeTn Anna B xpas Ha roAusara/

KaoHoBe perucrpupann no T3: Hama

¢ [lpes 2013 r. He ca U3BHPIUBAHK NPOMEHK B KATINTAAA Ha APYKECTBOTO.
®  YucAeHOCT H CTPYKTypa Ha IMEPCOHAAA.

Kbm 31.12.2013 r. ciuchunns Gpoii Ha mepcoHaAa Ha APY)KeCTBaTa B TpymaTa e 49 Ay, B ToBa
YHCAO IO AOTOBOP 32 VIIpaBA€HHE 4 AVLIH.

Eaexrpon ITporpec EAA
Cnucp4yeH Opoit Ha
31.12.2013 CP3
O0B6iIC HACTH AHIA [TO TPYAOBO NPABOQTHOUICHHE 46 1207
PBKOBOAHH CAYKHTEAH 14 3575
AHAAUTHYHH CIELTHAAMCTH 20 1320




1IpHAGHHH CIeHHAAHCTH 8 1245
KsaAnpruuupaHH OPOH3BOACTBEHH paboTHHLIK 1 766
OnepaTopH Ha ChOPLAKEHHA, MALIMHH H TPAaHCIIOPTHH CPEACTBA 1 1029
HuckokBasndgpyumnpanu paGoTHrLM 2 376
ECOEC Cwvpeucus EQOA
Cnucpbuen
Opoii Ha CP3
31.12.2013
PBhKOBOAHH CAYRHTEAN 1 300
Eaexrpon Ilporpec Cepeucuc” AA
Cnucraen
Gpoii Ha CP3
31.12.2013
PBKOBOAHH CAYHHTEAH 1 500
Crparermueckn oTOpanuTeAnn cacremu EAA
CrnucrueH
Gpoit Ha CP3
31.12.2013
PbKOBOAHH CAYKHTEAH HA€TH IO AOTOBOP 32 YIIPABACHHE H KOHTPOA 1 400

Ceup3ann anna
I'pynara onosecTasa cAcAHMTE CBBP3AHA ARIIA:

CoOCTBEeHHK Ha KAIIMTAA2 Ha APYHECTBOTO VIIPAAKHABAIL KOHTPOA!

SMHUATEX” EOOA,

AbliepHn npeAnpuaTHa Ha ApyxectBoTO - Malika MUATEX EQOA;
"KELL KPEAUT MOBAHA" EOOA

"KEILI KPEAWUT TAOBBA" EOOA

"KELL KPEAVIT" EAA

"XACTHHIC" EOQOA

"A’KM BU KEM HBECT" EAA

"TIPEMUVM AVEPUKAHTC" EAA

"SEE CAPITAL BETEILIGUNG" GmbH

"TIM XOAAUHI™ AA

CBBP3AHH AMUIIA 1O AMHWA HA TEOPT'H KPYMOB / AHTOH KAPTHQ30B:
CHUI1 AAMPEKT MHBECTMBHTC UCTABAUILIMBHT
KEII KPEAMT AUMMTHA

KEL KPEAHUT MHBECT EQOA
KELI KPEAWT BBATAPHA EOOA

Karouos prrosoaeH nepconaa Ha EAEKTPOH ITPOI'PEC EAA:




Kpacumup [Tunreaos — Ilpeacesarea na Crpeta Ha aupextopute u MambannTeaen
AMPEKTOp

Ligetan Toromupos — Yaen Ha ChBeTa Ha AUPEKTOPHTE

Anton Kapareosos — Yaen Ha CpBeTa Ha AMPEKTODHTE

Karouos prroboaen nepcornas Ha MUATEX EQOA;
HAuns Mapues — YrpabuTea

Cobcrennxk Ha kanmutasa Ha MUATEX EOOA - INeopra Kpymos.

I'pynma Eaexrpon Ilporpec e wacT oT rpynaTa Ha MuATex u kpafiHOTO ApYyrecTBO - Maiika
CHCTABA KOHCOAMAMPAH OTYET Ha BCHYKM CBBP3aHH B Ipynata Anua. [lopaan Tasn nprauHa
B KOHCOAHAMpaHHA oTdeT Ha Baextpon [lporpec ca NocoYeHM BCHYKH CAGAKH H
B3dMMOOTHOIIEHHA B OOIIATA TPYNA KATO LAAO.

CA€AKH CBbC CEBP3aHH AHIIA B IPyna:

ITpoaaxtu
Kauenr Bua caeaka 2013 r. 2012r.
Muarex EOOA HaeM 20 17
Muarex EQOA reaecon 1 2
Muarex EOOA KOHCYATAUHH 77
Muarex EQOA obyueHne 81 13
Kewr Kpeant MoBaiia EOOA | yeayrn no aorosop 36 64
Kem Kpeawr EAA YCAYTH HO AOTOBOP 36 60
Kew Kpeanr EAA HT obopyapane 98
Xactuare EOOA YCAYIH 2
O6uro 274 233
Iokynku
AccraBunk Bra caeaxa 2013 r. 2012 1.
Muarex EQOA, MATCPHAAH 72
Xactuare EQOA HaeMm 61 38
OGmo 133 38

Baemanusa

Kamenr 31.12.2013 r. Tapanonn 31.12.2012 r. I'apannun
Muatex EOOA 391 HAMA 286 HMa
Kemx Kpeant MoBaiia EOQA 147 HAMA 104 HAMA
Kemr xpeaut EAA 115 HAMa 72 HAMA

O6mro 653 462
3asbakenns

Aocrapunk 31.12.2013 1, Tapannuun 31.12.2012 r. I'apannma

Muatex EOOA G HAMA 6 HAMZ
Muatex EOOA 18 HAMa

Oomo 24 6




IIpeAsocTaBeHHU 3a€MH

Aorosopen
Kpeantomoaydarea pasmep Ha A % IMaaex Ofezncucana/Capannun
KpeARTa
Muatex EQOA 50 7% 31-12-13 HAMA
Muatex EOOA 250 6% 28-11-13 HiMa
Muarex EOOA 500 7% 28-11-13 HAMA

Caaaa o npeaocraBenn 3aemn (FAABHHIIA M AHXBA)

Kpatkocpouna qacr no

Abarocpousna 9acT no
AMOPTHIHPYeMa CTOfHOCT

Kpeautonoayuarea AMOPTAHPYENM2 CTONMHOCT
T'aaBauma Auxpu T'raumna Anxpn
Muatex EOOA 794 204
O6mo 794 204 - -
HauucacHM IPUX0AN OT AMXBH IO OPCAOCTABEHH 3aEMH
Baemane xbM Havmcaeun IMoayuenn Baemane KbpM
KpeanTomoayaaTtea
31220012 r. npes 2013 . npes 2013 r, 31.12.2013 r.
Muatex EOOA 6 4 7 3
Mnatex EOQA 201 201
Tlpemmym Aybpuxanre EAA 77 19 96 -
Aoxu bu Kedi Musect EAA, 146 146 -
O6mo 229 224 249 204

Casaa no BzemaHna npuaoGuTa upes necnn (TAaBHHIA H AHXBA)

Kparkocpouana 9acr no ABArocpoyHa 9acr no
KouTpareur AMOPTH3HPYEMA CTOHROCT AMOPTHIHPYEMA CTONHOCT
Taasanua Auxen l'aaBHAIA Auxsu
Muatex EOOA 117
O6mo 117 - - -
Hauncaenn Pa3X0AH 34 AHXBH IO [TOAYYEHH 3a€MH
Banxa / Kpcautop 3aanskeHne Hauncaenn IaaTenn 3aanakenne
31.12.2012 1. ope3s 2013 r. upes 2013 r. 31.12.2013 r.
Muarex EOOA 3 3 6 -
O6mo 3 3 6 -
APyKeCTBOTO OIIOBECTABA CAEAHUTE CACAKM CBC CEBP3AHM AMNA H3BBH IPyNa:
ITposastn
Kanenr Bua caeaxa 2003 r, 2012 .
A33A HUKHC YCAYTH IO AOTOBOD 194 498
Kausprom Mmsecrxoaanar EAA | yeayTi - Teaehonnn u aGOHaMERTHH 3 2
O6mo 197 500
HNoxynkn
AocTtaBuuk Bua caeaka 2013 r. 2012 r.
Ell [Tpomeptu Meanaxmemr EAA | HaeMm B KOHCyMaTHBH 335 320
beasro [Tpomspruc EOQOA H2EeM H KOHCYMaTHBH 86 88
O6wo 421 408




Bsemanua

Kauenr 31122013 r. | Tapasomm | 31.12.2012r. | Tapauumwm
Teopru KPYMOB 132 HAMA 132 HAM2
EIT Mpomspru Menmanmremt EAA 4 HMa
A33A HHUKHC 3 282
EIT Npomsprt Mesmaaarsmt EAA 400 M2 445
EIT ITpomeprt Menuasmmbnur EAA, - oemfprj 62 HAMA 62

Qoo 597 925
IlpepocraBenn sacMu

Aoroeopen
KpeanTonoiyaarea pasmep Ha A% Tlaaexc O6Gesneuenun/Tapannan
KPEAHTA
Feopru Kpymos 200 8% 2013r HMa

CaaAa IO IpeAOCTaBeHM 3aeMHu (TAABHAIIA H ANXBA)

Kparxocpouna uacr no Abarocpouna uact no
KpeauromoayuaTea AMOPTA3UPYEMA CTOHHOCT aMOPTH3HPYEMA CTORHOCT
TaaBanNA Anxna T'rasuuna Anxeu
I'eoprn Kpymop 200 45
Obmo 200 45 - -
Hauncaenn HpﬂXOAﬂ OT AHXBH 11O lIPeAOCTaBeHI‘[ 3acMu
KpeauTonoayuarea BaeMane KbM Hauncacun Moayuenn BaeMane KbM
31.12.2012 . npes 2013 . mpea 2013 1. 31.12.2013 r.
Kannprom Husecrxoaauur EAA 8 8 -
I'eopru Kpymos 33 12 45
EIT Ipomrspti MeEHARMBHT EAA 11 11 -
' ' O6mo 52 12 19 45

I'pymata ma ,Eaexrpon IIporpec” EAA e w=acr
»Muarex” EOOA u aplepHUTE HM ApPYKECTBA.

OT HKOHOMHYECKH CBBbP3aHATA rpyna Ha

TBpProBcKATE B3aMMOOTHOLICHHA MexAy rpymata Ha ,Eaextpon IIporpec” EAA m abpmeprure
APYHECTBA OT HKOHOMMYECKATA IPYIIA €a TIOCTABEHH HAa PABHONPAaBHA THPIOBCKA OCHOBA H HE Ca
IPEAOCTABEHH HHKAKBH mpedpepeHIIM MAM oOAexdenns Ha 0asata Ha TOBa, 9e ca CBBP3AHH
AHIA,

3. Kparpk niperaea Ha CbCTOAHHETO HA Ma3apa

*  AH2AH3 Ha KOHKYPEHTHATA CPEAd - APYMKECTBA C ITOAODEH BHA ACHHOCT , A3APEH AfIA,
MPEAAATAHE IPOAYKTH K YCAYTH

FPYH‘ELTH pa60Tn B Cpeaa Ha 3aCHAcHA KOHKYPEHL[HH, KAKTO C 6’bAI‘apCKH, TaKA H C

BBLHIIIHH q)HPMPI, 33 CrIe9YeABAHC HA ITPOCKTH, I'Ipe,AI/IMHO CBBP3aHH C ABP¥aBHHTC CTPYKTYypPH
HAHK IO APYT HAYTHH KA3AHO OCHOBHATA HACOKA Ha KOMIIAHMATA € IPABHTCACTBCH DusHec.

L4 PeI‘I/ICTpaHPlOHHH, AUINCH3INOHHH H PAa3pCITHTCAHH PEXIMH

Bes BpBb3Ka C pa60TaTa H2 NPOEKTH, CBBP3aHH € HAIIHOHAAHATA CHUTYPHOCT, APY}KCCTBOTO
HMA AHIICH3 3a H3HOC, BHOC H Tpaﬂcdpep HA OPBAIA.



¢ ABLp)KaBHAa NOAHTHKA

Caea mpuemaHeTro Ha bbarapua B Epponeiickua Cbro3, AbPHKABHATA MOAHTHKA €

HaCcO4CcHA KbM YCAHAKBABAHC M HHTEIPHPAHC HA A’bp}Kﬂ.BHHTe CTPYKTYPI/I c CBPOHEI‘;ICKHT(“., C
KOETO C¢ OTKPHBAT BB3IMOKHOCTH 32 ClIEYCABAHC H H3ITbAHCHHE Ha HNPOCEKTH B O6AEI.CTI/I, KOHTO

Ca IpeAMET Ha AeHHOCT Ha APYHECTBOTO;
® OCHOBHH KAHEHTH , CKAKOYCHH ACTOBOPH

OcHoBHH KAneHTH ¢a MHHHCTEpCTBO Ha OTOpaHATAa M YACTHH HHBECTHUMOHHH
APYKECTBA;

e (OCHOBHH AOCTABYHIIH

KomnanuATa, B 3aBUCHMOCT OT IPOEKTA, KOWTO Ce M3ITPAHABA H Ch3AZACHUTE BbTPEIIHH
npasyAa 3a H300p Ha Hali-M3TOAHH ocpepTH, paboTH C AOCTABYHMIIM, KOHTO HE €A NOCTOAHHH.

4. OCHOBHHM pe3yATaTH 32 TOAHMHATA Ha I'pynara

3a 2013 roanHa OCHOBHHTE KOAHYECTBEHH IapaMETPH HA MOAEAR HAa AEHHOCT Ca CAEAHHTE!
MzrpaskaaHe H  [OAAPBHKKA HAa  TEACKOMyHHKAIIHOHHHM  CHCTEMI: AeiiHocTra e
CTpykTypoompeaseasia 1 3aeMa 6amzo 100% or obmma obem AunaMuka Ha IMAZHHPaHHTE H
OTYeTEeHHU ACHHOCTH.

Kaxkto mo ortHolueHnme Ha obeMmTe Ha H3BbpiuBaHaTa paboTa, Taka M IO OTHOIIEHHE Ha
NPHXOAHTE OT AEHHOCTIA OCHOBHO H BOACIIO € MSTPAKAAHETO U HOAAPBMKKATA Ha
TEACKOMYHHKALIMOHHH CHCTEMH.

5. ®dunHaHCOB oTUeT M aHAAM3 Ha I'pynara

31.12.2013 31.12.2012

Ilprxoan oT AefiHOCTTZ 6331 4382
[lewaaba oT AeliHOCTTA 1138 15
HeTna newaaba 1027 6
CyMa Ha aKTHBUTE 26838 9304
Hertnm aktusn 4951 4218
AKINOHEpEH KamHTaA 1000 1000
Bpoii akunu 1000000 1000000

6. UuBecrunun

[Tpes 2013r. npoabAXH OCBHIIECTBABAHETO HAa MHBECTHUWOHHATA mporpama Ha I'pynara, xaro
MHBECTHITMHMTE Ca CBCPEAOTOYEHH B ApekecTBOTo - Maiika 'Eaextpor Ilporpec” EAA
Peaansnpanyn ca MHBeCTHIIMHN B pasMep Ha 284 XHA.AB, (PHHAHCHPAHH TAABHO Ype3 COOCTBEHH

CpeACTBa.
HMHBECTHUIIHNH 31.12.2013 31.12.2012
B T.4.
Mamuuu u obopyasane 80 129
TpancropTHH cpeacTBa 1
Apyru 8 2



7. HayuHo H3CACAOBATEACKA U PA3BOHHA ACHHOCT

[Tpes 2013 r. [pynaTa He ¢ M3BBPIINBAAA HAYHHO-H3CACAOBATEACKA ACHHOCT.
8. PuckoBu ¢rakropu

TTosnraaecky pHCK

ITOANTHYECKHAT PUCK OTPA3ABA BAHAEHETO HA IIOAHTHYECKHTE ITPOLECH B CTpaHaTa
BBPXy CTONAHCKMS M MHBECTHIIHOHHHS ITPOLEC W ITO-KOHKPETHO BBPXY Bb3BPAIIAEMOCTTA HA
pupectniuute. (CTeHeHTa HA IOAMTHYCCKMA PHCK Ce€ OIPEAEAX € BEPOATHOCTTA OT
HeDAArONPHATHH IIPOMEHH B HKOHOMHYECKATA TOAWTHKA HAM 32KOHOAATEAHH ITPOMCHH,
BAUSEINHM HEDAATONPUATHO HA CTONAHCKUA A MHBECTHLHONHMA KAKMAT B CTPAHATA.

[HocrurHaTaTa MOAHTHYECKA CTAOMAHOCT M BBBEXKAZHETO Ha BaryTeH DOPA B CTpaHaTa
3HAYHTEAHO HAMAAUXA BAMSHHMETO HA TOAHTHYECKHA PHCK M CAEA NMPOBEACHHTE HENONYAAPHH
MCPKH CBLP32HH € IIPOBEXAAHCTO Ha CTPYKTypHaTa pecopma ce HaDAIOAABA IIPOMAHA B
[232pHATA OPHEHTAUMA Ha CTPAHATA HH.

Boe BpB3ka ¢ 9AeHcTBOTO Ha P Bbarapusa B Esponeiickna cpro3 HaIMOHAAHOTO
3AKOHOAATCACTBO C& CHHXPOHH3HPA C €BPONICHCKUTE CTAHAAPTH.
ToBa oka3Ba BAHSHHE W BBPXy AeifHocTTa Ha rpynara Ha “EAEKTPOH [MPOI'PEEC” EAA,

MaxpouKoHOMHTECKH PHCK

VBeanuaBaHeTO Ha BHOCA 3a BbArapmsa HaMaAfBa rOAMIIHHA PACTEX B UKOHOMHKATA HH
¥ 32CAHO € YBEAHH2BAILIATA Ce HHPAAIINA, MOPOACHA IAZBHO OT [IOKAYBAIIATE CE MEKAYHAPOAHH
HeHH Ha IIETPOAA BOAAT AO yBeAMYaBaHe Ha AehuImTa H 3a0aBAHe Ha pacrexa Ha EBIT.
OCHOBHHAT BFBTPEIIEH PHCK OCTABA AKO CE AOIYCHE AHGEpaAM3aIms Ha (PUCKAAHATA IIOAHTHKA,
KOeTO BH AOBEAO AO HADPYLIABAHE HA IPHHIMIIHTE HA BAAYTHHA OOPA M CEPHO3SHO YBEAHYEHHE
Ha AehHIIHTA TIO BBTPEIUHA CMETKA.

Baasyren packx

BaAyTHHAT pHCK € CEBP3aH C BB3MOKHOCITA IPHXOAMTE OT ACHHOCTTA Ha IpynaTa Aa
6’]JA2T OOBAMEHH OT HpOMGHPITe Ha BAAYTHHA KYPC Ha ACBA KbM ADYTH BaAyTH. B CTpaHa KaTO
BoArapus, HecrabHAHOCTTA HA A€BA MOMKE AA ITPEAM3BHKA HMKOHOMUYECKa HECTAOHAHOCT.
PuKcHPaHETO HA A€BA KDM EAMHHATA €BPONCHCKA BaAyTZ AOBEAE AO OIPAHHYABAHE Ha
k0AeOAHHATA B KyPCa Ha A€Ba KbM HAAOKEHHTE KATO OCHOBHH Yy KAU BAAYTH.

B AefinocTra Ha Ipymara KaToO IIMAO 3aCera HE ChINECTBYBA BAAYTEH DHCK, ThH Karo
OPOALKOHTE M AOCTABAHHTE CYPOBHHH M MATEPHAAH CE M3FBPIIBAT OCHOBHO B €BDO HAH A€BA.
YcuAnATa Ha PBHKOBOACTBOTO H2 APYMKECTBOTO €4 HACOYEHH KbM IPOMAHA HA LIEHOBATA HH

TIOAHTHKA, 4 OT TaM H KbM HaMaAfBAHC HA BAAYTHHA PHCK.
31.12.2013 r. e USD 8 EUR B BGN O6mo

Herexynm nacasu 31 - - 31
Hetexymn chuaascosn nacusu 31 31

Hzsarane Ha ABATOCPOUEH PHCK (31) - - (31
Texymu akraen 2 16 25 588 25 606
Texyniu ¢pHHAHCOBH AKTHBH OT CBbP3aHH AMIA 1 360 1360
Tekymu pHHAHCOBH AKTHBH 37 37
Tekyium THPrOBCKH H APYTH B3eMAHHA OT CBBP3AHM AHIIA 850 850
Tekymmm THProBCKH H APYTH BIEMAHHI 7 1133 1140
TTapuanu cpeacTBa ¥ ITAPHTHH EKBHBAAEHTH 2 22 208 22219
Texyum macusn 7 3729 3742
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Texymu ¢pyHAHCOBH ITACHEH 7 2381 2388
Texymm nprdncm& H APYTH sa.a:bmeﬂnﬁ KbM CEBP3AHH AHIIA 24 24
Texymy THProBCKd M APYTH 3aAbAKCHHA 6 1324 1330
| Maaarane Ba KPaTKOCPOUEH PACK. S Gy | 10 | 21859 | 21864
" O6mo dEHasCOBY AKTHBHR oo 2 e 25 588 25 606
O6mo puHaHCOBM MaCHBH ' .38 6 3729 3773
QGio uzAarane Ha BRAYTEH PHACK (36) 10 21859 21 833
Anaaus Ha BaAyTHA yyBcTBATeAHOCT KbM USD
Edexr pupxy nedaaba/saryfa HeTo OT AaRBIR 31.12.2013 r.
IMpu yBeanuenne na pasyren xype ¢ 10% @
IMpu ramMasrcHue Ha Basyred Kypc ¢ 10% 2
Hughaarprornen puck

VInhAZLIHOHHEAT PHCK CE CBBP3BA C BH3MOKHOCTTa HH(DAALMATA B CTPAHATA Ad [IOBAHAE
BBPXY BB3BPALIAEMOCTTA HA MHBECTHLIHHTE.

A0 BBBEKAIHETO HA BaAYTeH OOPA B CTpaHATA HH, MH(MAAIHOHHANT PHCK HMALIE TOATMO
BAHAHHE BBPXY ACHHOCTTA Ha CTOITAHCKUTE MPEATIPUATUA H B TOBA YHUCAO U BbPXY IPyIaTa Ha
LEAEKTPOH IPOTPEC” EAA. CAeA BbBexALHETO HA CTADMAH3AIMOHHA NPOrPaMa, BaAyTeH
GOpA M (PHKCHPAHETO Ha A€BA KbM CAMHHATA CBPONEHCKAa BaAYTa, HMH(PAAUMATA KATO LAAO
HAMAAA ¥ TOBA JACCHH NIPOTHOZHPAHETO Ha KPATKOCPOYHNTE OBACIIA PE3YATATH.

AnxpeH pHCK

ANXBEHHAT PUCK € CBBP3aH € BB3MOMHOCTTA AMXBEHHTE PABHMLIA, NPH KOMTO IPymaTa
Ha “BAEKTPOH ITPOI'PEC” EAA dbunaHCcHpa CBOATA AEHHOCT, A4 C€ NOBULUIAT U B PE3YATAT
HETHHTE NPHXOAN Ha APYKECTBOTO AA HAMAAEHT.

‘To3sHm PHCK MOWe Aa ObA€ YAPABASBAH ITOCPEACTBOM H3LIOA3BAHE HA PAa3SAHYHH
H3TOYHUIH 32 (pUHAHCHpPAane (THPIOBCKH 3a€MH, BBTPCIUHO-(DUPMEH2 3aAABKHAAOCT, DaHKOBH

KPEAHTH H Ap.)

c
31.12.2013 r. Gezanxpean :;;‘:B:tz Q)nxcupzm O6mo
anxpeH %
Hetexynmn nacuen - A - 3
Herexyin duraHcoRH mackBr 31 31
Hisaarane Ha ABATOCPOYEH PHCK - (31) - (31)
Texymm akmeu 2 801 213811 994 25 606
Terymm (pHEAHCOBH AKTHBH OT CEBP3aHH AHLA 366 994 1360
Tekymu pHHAHCOBK AKTHBH 37 37
TekyiuH THProBCKH H APYTH B3EMAHUA OT CBBP3IAHH AHIIA 850 850
Tekymm ThProECk# H APYTH B3€MAHUA 1140 1140
Tlapmany cpeacTBa H MAPHTHA EKBHBAACHTH 408 21 811 22219
Texyumn macuen 1356 2 386 - 3742
Texyum (pHHAIHCOBH ITACHBH KbM CBBP3AHH AMLA -
TexyLuu QHHAHCOBH ITACHBH 2 2 386 2 388
TekyLy TPProBCKH M ADYTH 33ABAMNKEHHA KbM CBbP3AHH AHLA 24 24
TeKyIUH THPTOBCKH M APYTH 33ABAKEHHHA 1330 1330
Hisaarane na xpaTkocpoYeH pHCK 1445 19 425 994 21 864
Q6o (puEARCOBH AKTHER ' 2 801 21811 994 25 606
OGoro ¢pusascopm macaee .~ . - . 1356 | 2417 - 3773
O0mo A3rarade Ha AHXBeH PECK 1445 | 19394 | 994 21833
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[ToAnTHKAT2 Ha IPyNaTa € HACOYEHA KbM MMHHMHU3HPAHE HA AMXBEHHA PHCK IIPH ABATOCPOYHO
¢umancnpane. Kpm 31 aexemspu 2013 r. rpymata He M3AOKEHO HA PHCK OT NpOMAHA Ha
Na3apHUTE AMXBEHH MPOLEHTH IO IIOAYYEHH 32€MH, ThH KaTO Te Ca C (DUKCHDaH AHXBEH

HpOHCHT.

AHaAM3 HA YYBCTBUTEAHOCT KbM M3MEHEHMA HA AMXBEHH %0

Edexr pLpxy neqaaaba/3aryba nero or Aawnnu 31.12.2013 r.
Ilpu yeearucHAe Ha ArxBenn aasa c 0,5% 87
I[Tpa namasenne Ha AmxBenn nusa ¢ 0,5% (87)

I'pynata Ha ,,EAEKTPOH ITPOI'PEC” EAA mMa noaydenun 6GaHKOBM M THPTOBCKH  33€MH,

KAKTC CACABA :

TToayuyeHn saemu, 0€3 CRBP3aHHA AMIA

Aorosopen
Banka / KpeanTop pazMep Ha A% Taaex Obesneucnnsn/Capanumun
KpeanTa
AAB 3VHK 86 xaa OAIT 2019r. HAMA
2x EUR -
VHHUKPEAHUT BYABAHK - paspewex
KPEAMTHA KAPTA AMMHT 19,2% 2016 HAMA
15 x. EUR -
YHUKPEAHUT BYVAGAHK - paspenres
KPEAMTHA KAPTA ABMUT 19,2% 2014 HAMA
5x EUR-
VHHUKPEAWT BYABAHK - paspemieR
KPEAHMTHA KAPTA AVIMHT 19,2% 2014 HAMA
1 Mecegen
EURIBOR+5,75%-
3a YCBOH:BEHHH B
eBpo,]l Mecegen
SOFIBORH+5,75%-
32 JCBOABAHHA B Hnoreka 9eTBbpTH €Ta%k OT
Aepa, 1 meceven crpasa-rp. Codus, ya.
VHHUKPEAWT BVABAHK - 2400 LIBOR+5,75%-3a Kyxymr Ne 1, coberenoct
MHOTI'OLEAEBA KHA.AB. - VCBOABAHMA B ua EIl Iporrepta
KPEAMTHA AMHHWA AFIMHT IMATCKH AOAAPH 30-11-14 MEHHAKMBHT A/
3aaor Ha Bzemanua ¢ MO u
VHHUKPEAWMT BYABAHK - 33A0T 110 3AKOHA 32
CTAHAAPTEH KPEAMT 3A 2400 1 mec AOTOBOPHTE 3a (DPHHAHCOBH
OBOPOTHH CPEACTBA XHA.AB. SOFIBOR+5,75% 22-11-14 obesreueHHA

CaAAa no NoAYYE€HH 3a€CMH (mannnua H AHXBR), Bea CBBP3aHH AHIIA

Kpatkocpouna gact no AmArocpouna uact 1o
Banaka / KPeAHTQP AMOPTHIHPYEMA CTOHHOCT AMOPTH3HPYEMA CTORKROCT
T'aagnnna Auxen I'aaBana Anxen
AAB 3VHK 6 1 31
VuukpeauT Byabanuk- kxpeaur 2 400 1
VunkpeanT ByaDask- Takca yIpaBacHHE (20)
Obmo 2386 2 31 -
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Hauncaeus pasxoAH 32 ANXBH IO HOAYMCHH 3a€MH

3asssoxenne Hauncaenn IMaaTcan 3asbaxenne
Banka / Kpearrop
31.12.2012 1. npes 2013 r. opes 2013 r. 31.12.2013 r.
Muatex EOOA 3 3 6 -
O0mo 3 3 6 -
I'pynata ma ,EAEKTPOH TIPOI'PEC” EAA e npeaocraBHAa TbPTOBCKH — 32€MH, KaKTO

CACABA.

IIpeaocraBenn 3aeMm HA CELP3AHNE AMIA B IPynaTa

IlpeaocTaBeHn 3aeMH

Aorosopen
KpeauTonoayuarea pa3Mep Ha A% TMaaex O6esnevennn/Fapanuun
KpeAnTa
Muatex EOOA 50 7% 31-12-13 nmva
Muarex EOOA 250 6% 28-11-13 HAMA
Muatex EOOA 500 7% 28-11-13 HAMA

Cassa no npeaocrasenn 3aeMH (TAABHHOA M AHXBA)

Kparkocpouna sacr no

ABArOCpPOYHA MACT N0
aMOPTH3NPYEMA CTORHOCT

KpeauTonoayaatea AMOPTH3HPYEMA CTORHOCT
Taapanna Anxau Taapaana Auxsn
Muarex EOOA 794 204
O6mo 794 204 - -
HauncieHH IPHXOAM OT AMXBH 0 IPEAOCTABEHH 33€MH
KpeaaTomoayuaTea Baemane KbM Hauncaesn Iosyuenn Baemane kbM
31.12.2012 r. npes 2013 r. npe3 2013 r. 31.12.2013 r.
Muatex EOOA 6 4 7 3
Muatex EOOA 201 201
ITpemuym Aybpuxanrc EAA 77 19 96 -
Ao bu Kei#t HMusecr EAA, 146 146 -
O6mo 229 224 249 204

Casaa mo Baemanua npHAoGHTH upe3 necHH (TARBHHIIA H AHXBA)

Kparkocpouna gacr no

Abarocpouna wacr no

KomrpareaT ANOPTH3HPYEMA CTOAHGCT AMOPTEIHPyEMA CTORHOCT
Taasuuna Anxen T'rxaBaEna Asrxen
Muatex EOQOA, 117
060 117 - - -
HauncaeHn pa3sxoAH 32 AHXBH IO OAYYEHH 3a€MH
Banxa / Kpeantop Jaxsaxenne Haumcaenn IMrarenn 3asraxenne
31.12.2012r. opes 2013 r. npes 2013 r. 31.12.2013 r.
Muatex EOOA 3 3 6
O6mo 3 3 6 -

ITpeaocTaBeHHU 33€MH HA CBBP3aHHM AMIA U3BBH Ipynara

IlpesocTaBpenn 3aeMu
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Aorosopen
KpeauTomoaywarea pasMcp Ha A% IMasex OGeaneucuna/Tapanmun
KPEANTA
leopri Kpymos 200 8% 2012r HAMA

Casaa 0 NpeAOCTABEHH 3aeMH (TARBHHIA H ANXBA)

Kparkocpouna gacr o Amarocpouna yact no
KpeanTonosyaatea aMOpTH3ApYyeMa CTOMHOCT AMOPTHIMPYEMA CTORHOCT
Faaeauna Auxnu Taaseuua Auxen
Teopru Kpymos 200 45
O6mo 200 45 - -

Hauucaenn NPAX0OAH OT AMXBH I10 NIPEAOCTABEHR 3ACMH

Biaenane xpM Hauucaeun [Moayuenn Baemane xoM
KpeanTonmoay9artea
31.12.2012 r. upes 2013 r. npea 2013 r. 31.12.2013 r.
Kampprom Mupecrxoaaunr EAA 8 8 -
l'eopru Kpymos 33 12 45
EIT IMporrspti MeRHAMMBHT EAA, 11 11 -
Oburo 52 12 19 45
Cexroper puck

Ilopaxkaa ce OT BAHAHHETO HA TEXHOAOTHYHHTE IIPOMEHH B OTPACHA2 BBPXY AOXOAHTE H
MAPHYHHTE IIOTOLH, ATPECHBHOCTTA HAa MEHHMAXMDHTA, CHAHATA KOHKYPEHIMA HAa BLHIUHH H
BBTPELLHH IIPOH3BOAHTEAH H AD.

Ilo ortHowenne na aeidnocrra Ha rpymara ma ,L,BEAEKTPOH ITPOIPEC” EAA
CEeKTOPHHMAT PHCK € YBEAHYEH, ThH KATO C BCAKA M3MMHAAA TOAMHA C€ M30CTPA KOHKYPEHTHATZ
Oopba Ha Masapa Ha TEAEKOMYHHKALIMOHHH CHCTEMH.

DHpMEH PHCK

PupMeHHAT PHCKE € CBBP33aH C €CTeCTBOTO Ha AEHHOCT Ha IPYIIATa, KaTo 32 BCAKO
APYKECTBO € BaXKHO A2 Ce BB3BFBbPHAT HAMPAaBECHHTE HHBECTHIIHH,

Ocuopruar dpupmen puck 3a rpymata va ,,EAEKTPOH ITPOI'PEC” EAA e cbp3san €
Bb3MOXHH Pa3AHYHA B THPCEHETO U IIPEAAATAHETO HA HAIINTE YCAYTH, B IPEAIOYMTAHUATA Ha
noTpeOUTEANTE HMAH B PE3YATAT Ha 3aCHAEHATA KOHKYDEHIMMA. Taka DHCKBT MOME Al OKAKE
OTPHLATEAHO BB3ACHCTBHE BBPXY NPOARKOHTE B CbOTBETHO BBPXy NPHXOAHTE HA APYKECTBOTO.
Upes aHaan3 Ha ocHOBHHMTE (DAKTOPH BAMACINH BBPXY IMOAYYABAHHMTE IPHUXOAM APYKECTBOTO
MO¥E Ad HAMAAM BAMAHNETO Ha pHcka. Pupmennar puck obeanmHsasa OH3Hec pHCKa H
HHAHCOBHAT PHCK.

bBusnec puck

Busnec pHCKBT ce onpeseas OT creungHUKATA HA IPOAYKUMATA HA ApyxkecTBoTo. TORA €
HECHTYPHOCTTA 32 IIOAYYABaHe Ha [IPHXOAM CbOTBETCTBAILM HA HAYHHA HA IPOU3BOACTBO.

3a npeaaarnte ot rpymarta Ha ,,EAEKTPOH [TPOI'PEC” EAA® ycayra TepceHero ¢
OOYCAOBEHO TAZBHO OT NOKA3aTEAMTE LEHA — Ka4ecTBO M AoOpaTa uudopMupaHOCT Ha
HoTpeOHTEAHTE.

DHHAHCOB PHCK

cDHHaHCOBHHT pHCK l'IpCACTﬂBAJ[Ba HCCHI’YPHOCT 3a PIHBCCTPITOPH’TC B CAY‘-IaHTC KOoraTo
clanpmaTa H3IIOA3IBA HPI‘IBAC‘-ICHH HAH 3AaCMHH CPCACTBa.

‘-Ipe:s TIIOKA3ATCAHUTE 34 (t)HHaHCOBa ABTOHOMHOCT H (i)HHﬂ.HCOBa IAAADHHAAOCT CC OTYHTA
CBOTHOIUICHHCTO MQ}KAY COSCT'BCHH H HPHBA&‘]EHH CPBAC'I‘B’&. BHCOKHTC CTOMHOCTH HAa
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KoepUIIHEHTA 332 aBTOHOMHOCT M HHCKHTE crofinocT Ha koedpmiHeHTa Ha uUHAHCOBA
33AABKHAAOCT €2 AODpa rAPaHIUA 32 MHBECTUTOPHTE H 32 CAMHTE CODCTBEHHIIN.

[NokazareAuTe 32 A€AA HA KATIIMTAAQ, MOAYYEH HUPE3 34CMH OIIPEAEAAT KAKBA 4acT OT
OOIIMA KATIMTAA IPEACTABAABAT JIPUBACYEHHTE CPEACTBA. KOAKOTO AEABT HA 3AABAMEHHATA
cpAMO CODCTBEHMA KAIIMTAA € HO-TOAAM TOAKOBA € ITI0-TOAM H hHHAHCOBHAT PHCK.

[lpremAHBaTA HAN HOPMAAHA CTENEH Ha (DHHAHCOBHA PHCK 3aBHCH H OT BusHec pHCKa.
Ako BusHec pPUCKBT € MAABK 33 APYKECTBOTO TO HHBECTHTOPHMTEC MOXE Ad IIOEMAT IO-TOAAM

dpuHAHCOB pUCK 1 obpatHo.

JInkBH/1EH pHCK

Ha Gea
31122013 1. e | 220 23 0 g | T2 | a2 | 3sn | P | sanyp | 9P
M. M. M. T. o
Aane HTET
Hertexyin nacusu - - - - - 24 8 - 40
ITetekyim bHHALCOBH IIACHEBN 24 8 40
Heren sukBuacH AncOasaHc -
ABATOCPOYCH - - - - - (8) (24) (3) - (40)
KomMysaTuBeH ANKBHACH ARCOasaHC
- ABATOCPOYCH - - - - - &) (32) (40) (40) (40)
2
Tekyum AKTHBH 408 48 586 - 21 878 - - - 291 25 611
Texyiuy (PHHAHCOBM AKTHBH OT 1
CHLPIAHH AHIIA 243 17 1360
Tekymnu (pMHAHCOBH aKTHRY 37 37
TRy THPTOBCKA H APYIH B3EMAHHA
O CRLPIALH AMIA 656 62 132 850
Tekynud TBPTOBCKM M APYIH B3EMaHHI 547 586 7 5 1145
nﬂplf‘[‘ﬂ'ﬂ“l Cpe/\mﬂ H ﬂﬂpH‘{I]H
CKBHBIACHTH 408 2 21 809 22219
Texyun nacuen - 1054 { 335 43 2436 - - - - 3 868
‘T'exyis GHMHAHCOBH NTACHBH 15 26 43 2430 2514
TekyIus THPTOBCKH H APYTH
3AAHANEITHA KbM CHBPIAHH AHIIA 18 6 24
TekyIy THPTOBCKA H ADYIH 1
IANBAKEHHA 021 309 1330
Heren auxeHACH AncHasanc -
KPaTKOCpoOucH 408 {1394 | 251 (43) 19 442 - - - 29 21743
KomysaTHBEH ANKBHACH AHCDasanC 2
- KPATKOCPOJeH 408 1802 | 053 2010 21452 | 21452 | 21452 | 21452 | 21743 | 21743
2 .
Obmwo puHaHCOBH AKTHBH 408 448 586 - 21878 - - - 291 25 611
Obmo duHAHCOBY TACHBR - 1054 | 335 - 43 | 2436 8 24 8 - 3908
Q6nio Heren anxBaaen aucbasanc | 408 ) 1394 | 251 | (43) 19.442 &) (24) (8) P24 21703
O5mo KoMyAaTHBEH AHKBHACH ' 2 ' .
auchasanc 408 1802 | 053 2010 | 20452 21444 |.21420 | 21412 | 21703 | 21703
KpeanTen puck
Tlpocpouenn C HeHaCTBIIMA TAACHK
31.12.2013 r.
HE He
ofe3nencun oBcanenenn ofeaneHcHA S Oo6moe
Texymm akTusu - - - 3 387 3387
Texynm pHUHAHCOBY aKTHBH
OT CEBP3dHH AMILA 1360 1360
Texyn GHEIHCOBH AKTHBH 37 37
Texymn TBPTOBCKH H APYTH
B3€MaHHNA OT CEbP3AHH AHLIA 850 850
TexyInn TEProBCkE U APYTH 5 1140 1145
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B3CMAHHA

‘TeKyIH THPrOBCKH H APYTH
B3eMaHHA-o0e3neHKa (5) (5

Q6mo $uEAHCOBH AKTHBH - - - 3387 3387

9. Ilepcnexrusu u passuTHe

OcnoHata aeiiHocr Ha rpynara ma ,,HEAEKTPOH ITIPOI'PEC ” EAA e uHTerpmpaHe Ha
KOMYHHKALMOHHH CHCTEMH OT HALMOHAAEH MalIa0 M B TO3M CMHCbA KOMIAHHATZ C€ PA3BUBA
OCHOBHO B C(pepaTa Ha NMPAaBHTEACTBEHHA GH3HEC MAH IIO APYI HAYHMH KA3AHO - H3ITbAHABA
NPOEKTH CAEA CIEYEABAHE HA OTKPHTH OT PA3SAHYHH MHHHCTEPCTBA IIPOLIEAYPH 32 Bb3AaraHe Ha
obmectsenn noppuki. CpeaaTa, B KOATO KOMITAHHMATA C€ Pa3BHBA, € CHAHO KOHKYPEHTHA H Ce
M3HCKBAT TOACMH YCHAHA H IIOCTHXKEHHA 33 Ad C€ HAAOXKH GAH2 KOMIIAHHA KATO HMHAX. B TO3M
acniext rpynata Ha ,, EAEKTPOH IMPOIPEC” EAA nosAbpxa BHCOKO HUBO Ha KBaAR(DHKALIHA
Ha TIepCcoHaaa, ceprudunupan € mo ISO 9001:2000, AQAP 2110, a npes 2008 r. 1 mo OHSAS
18001:1999. PupmaTa e c ycremeH HMHAX K € O3HATA HA crenudQpHIHAL masap, Ha KOHTO
pa3BMBa AEHHOCTTa CH.

7Keaanunero Ha ynpasaenckua exun Ha I'pyma ,EAEKTPOH ITPOI'PEC” EAA e Aa mpoabaxu
CBOCTO Da3BHTHE KATO BOACIU HHTEIPATOD Ha KOMYHHKALMOHHH CHCTEMHM, H3ITbAHABAHKH

Pa3sAMYHU ABPHABHH JIOPDYKH, KAKTO M A2 Ce HAAOKM HA [A3apa HA HEIPABUTEACTBEHHS
DH3HEC, M3TPAKAAMKH H3LAAO KOMYHHKAIIHMHTE HA pasandHH oDeKTH.

10. Cu0uTHA, KOMTO Ca HACTBHIIUAM CAEA AATATA HA (pUHAHCOBHUA OTUET.

CAea AaTaTa HA CBHCTABAHE HA (t)HHaHCOBHH OTHCT HAa APYHECTBOTO 324 2013 r. AO AATaTa Ha
HETOBOTO 0AO6PCHPIC He Ca Pb3HHKHAAH BaKHH CHOHTHA.

IlpeacraBasBaimu:

KPACHUMMP ITHHTEAOB

AHTOH KAPAT'BO30B
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