APY>KECTBEH AOrOBOP
Ha
APY>KECTBO C OTPAHUYEHA
OTrOBOPHOCT
"AU ENY ENY" 004
EVK 206898422

Auec, A0 2023 MeXAY:

1. Xanausn Xauanea 3adpanHy, I'paXKAaHUH Ta
Wapaea, poaen n
"

poAen u

B KaUecTBOTO MM Ha ChAPY>KHMIM, Ha OCHOBaHIe
ya. 113 ot Tobpropekmst 3aKOH, Ce  CKAIOYH
pacrosyaT JpysKecTse AOrOBOp, Kak1o cAeBa:

I. OBLIM PA3IIOPEABU
Mpasen cmamym na dpyxecmeomo

Ya. 1. C TO3M ApyxecTseH Aorosop
CBLAPYXHMLILTe  YupeaspaT  APYXecTso ¢
orpanmuena orrosopioct AW EMY EMY 004
(napuyano no-10Aay “ ApyXecTBoTO”) B
cpoTpeTcTBie ¢ Obarapckna ThHpropcKn 3aKol,
KOeTo € ﬁmﬂrapt:l(o 10pHUANHECKO ANLE.

Ya.2. Apy:KeCTBOTO MMa CraTyT Ha APY>XeCTEO C
OTpaHIYeHa OTIOBOPHOCT CBIAACHO OBHATapCKOTO
3aKOHOAATEACTBO 11 KaTO Takoba € IOpMAMYECKO
antie ¢ obocoBeno umymecrso.  CpApy>XHure
OTIOBapAT 3a 3aAbAKEHUsTa Ha /pYy>XecTBoTo A0
pazMmepa Ha AfoBarta CH BHOCKa B KamnTada Ha
Apy>xecrsoTo.
Cedaauye 1 adpec Ha Ynpasgaenue

Ya. 3.(1) Ceaaaniieto Ha JpysKecTeoro e

ARTICLES OF ASSOCIATION
of
LIMITED LIABILITY COMPANY

DHH Ltd.,
UIC 206898422

On this 9% Q%2023 by and between:

1. Hananya Hananel Zafrani, citizen of Israel,
born on

| And
2. Aasua Kasobamsuan, rpaxdasuy na Mapaea, '

2. David Kazobashvili, citizen of Israel, born on

as shareholders, pursuant to Article 113 of the
Law on Commerce, agreed on and accepted
these Articles of Association as follows:

I. GENERAL PROVISIONS
Legal Status

Art. 1. Hereby, the shareholders set up a limited
liability company DHH Ltd., (hereinafter
referred to as “the Company”) pursuant to the
Bulgarian Law on Commerce, which shall be a
Bulgarian juridical person.

Art. 2. The Company shall have the status of a
limited liability company incorporated under
Bulgarian law and as such it shall exist as a
separate legal entity with its own assets. The
shareholders shall be liable for the obligations of
the Company to the amount of their
contribution to the capital of the Company.
Seat and Registered Address

Art. 3.(1) The Company shall have its place



rp. Codusa, Brarapus.

(2) Aapecst Ha Apyxecrsoto e rp. Codus,
1202, Croauyna obmmHa, paiton ,Cepauka”, ya.
“Teopru C. Pakosckir” Ne 25

Dupma

(3) dupmata Ha Apyxecrsoto e AU EVY ENY
OO0A, xato Ta ce M3NMCBa AOIBAHMTEAHO Ha
anrauitcky esmk kato DHH Litd.

IL. MNPEAMET HA AEMHOCT 1 CPOK

UYa. 4. TIpeAMETHT Ha AHHOCT 11a JPy>KecTBOTO €:
rpaguyen Ausaifl, TpeaoCTaBiaHe Ha TOTOBM yed
pelieHms M KOHCyATUpaHe,  pa3paboTKa,
BHEApSBAHE 1 TOAABPXaHe Ha codTyepHu
HNpOAYKTH, U3pabOTKa M XOCTHMHI Ha yeDcaiTome,
cucTeMaTu3Mpale Ha migopmals, M3roTeAHe Ha
amaamaum B obaacrra na  uuQopManMOHHUTE
TeXHOAOTHHM, KaKTO U BCAKZ Apyra TbproBcKa
AetHOCT HezabpaHeHa OT 3aKOH, TIpPM YCAOBMeE, de
aKo e M3UCKBa Perucrpalus, pa3perrneHie UAu
AMIEH3 33 M3BBPIIBAHe HAa HAKOsA AEWMHOCT, Ta3y
JAeHOCT ce OChHIeCTBABA CAeA I0AyYaBaHe Ha
TaKasa perMcTpalis, paspeiienue, HAn AMNens.

Ya. 5. CeigectsypaHeTo Ha JpyXecTtBoto He e
OI'pPalM4yeHO ChC CPOK.

III. KATIMTAA HA APY>XXECTBOTO

Ua. 6. (1) Karmaraant Ha
ph3an3a Ha 100 (cro) AesBa.

APpyXecTBOTO

(2) Kattnraast na Apy:kecrsoro e pasaeaeH Ha 100
(cTo) papnn anaa no 1 (earir) Aep BCCKM.

of business at Sofia, Bulgaria.

(2)  The address of the Company shall be:
Sofia 1202, Sofia Municipality, Serdika District,
25 Georgi S. Rakovski str.

Company Name

(3) The name of the Company shall be Al
EMY EMY 00J and it may be written as a
supplement in the English language as DHH
Ltd.

IL SCOPE OF ACTIVITY AND TERM OF
EXISTENCE

Art. 4. The scope of the Company’s activity
shall be: graphic design, provision of ready-
made web solutions and  consulting,
development, implementation and maintenance
of software products, web site design and
hosting, drafting of analyzes in the sphere of
information technology, as well as any other
commercial activities nol prohibited by law,
provided that if registration, permit or a license
shall be required in respect of any activity, such
activity shall be performed after the obtaining of
such registration, permit or license has been
obtained.

Art.5. The Company is established for
indefinite term of existence.

III. CAPITAL OF THE COMPANY
Art. 6. (1) The capital of the Company shall

be 100 (one hundred) leva.

(2) The capital of the Company shall consist of
100 (one hundred) equal shares of 1 (one) leva



— = e — s

(3) AsacBeTe  ca  paslpededeHu  MexKAy

ChAPY > KHHULII e KakKTo caeasa.

a) Xamaus Xamanea 3adpanu npurexasa 30
(metaecer) Asa cbc cTOMHOCT 1 (eaun) aes
cperapaseany 50 % (lieraecer npolieHTta) OT
Kaumrada Ha JApyXKecTBoTo;

b) Aasna Kasobameuan npuresxasa 50 (netaecer)
AsAa cbe cToftHoct 1 (eaun) aes cherapaasauy 50 %
(rieTAcceT 1pouenta) oT Kauuraaa Ha
APpy>KecTsoTo.

(4) ChAPYKHHIIMTE €A M3NAATHAM  M3LHA0
cpouTe Ajg10Be KbM MOMEHTa Ha TIOANICBaHE Ha
Hacrosawusg ApyKecTseH J0roBop.

(5) CpAPY>KHHULIMTE HE MOTAT A3 VICKaT Aa UM
GhAQT 3lLIAaTEeHM HallpapeHuUTe BHOCKM B Kanurala
Ha AP}CK(-_‘CTBOTO, 0OCBEH opH HPE‘KP&T}IBHHG
yJacTHeTo  Ha  CBOTBETHMS ~ CHAPYXXHMK B
Apyxecrsoto.  ChAPY’KHMLMTE HE MOrat Aa
YIOBapAT AMXBI BbPXY M3IAaTelHTe APY>KeCTBeHH
A4208e, A0KaTo JpY>KeCcTBOTO CHILECTBYBa.

(6) PasmMep®T Ha [HAPUYHUTE MAM HellapuiHnTe
BHOCKI, KOMTO BCEKM CBAPYAHHUK caeapa Aa
Hampapi IpH BCAKO [0CAeABAlO yBeAMYeHne Ha
Kanmrtaaa, ce OHPC‘A,C/Z}I npormpunouaaﬂo Ha
ASAOBOTO y4acTHe Ha ChOTBETHHMA CBAPYKHHK B
Kanutaaa Ha /py>KeCTBOTO [peAH YBeAIYeHHETO,
OCBeH ako ¢ pemenye Ha ODWOTO CBOpanme 1a
cpapyXumuuure He 0OBbae oOnpeaeaeno  Apyro.
Aaaopete MoraT Ada ObAAT M3TAAILAHM M3IAA0 UAK
YaCTMYHO Ype3 Hemapudiili BHOCKM IIpU Clia3BaHe
Ha peaa npeasyaen B THProBekisi 3aKOH.

(7) C mea TOKpHMBaHe Ha 3aryOm M Ipu
BpeMellHa HeoDX0AMMOCT OT MNapu4HI CPeACTEa,
Obioto crfipanne Ha CbAPY>KHHMIMTE MOXE Aa

each.

(3) The shares shall be distributed between
the shareholders as follows:

a) Hananya Hananel Zafrani shall own 50 (fifty)
share with a value of 1 (one) leva accounted 50
% (fifty percent) of the capital of the Company;

| b) David Kazobashvili shall own 50 (fifty) share

with a value of 1 (one) leva accounted 50 %
(fifty percent) of the capital of the Company.

4) Shareholders have fully paid in the value
of their respective shares as of the date of
signing these Articles of Association.

(5)  The shareholders may not claim the
contributions paid against the shares unless
such shareholders terminate their participation
in the Company. The shareholders may not
agree that any interest will be due on any
amounts paid against shares in the capital of the
Company throughout the duration of the
Company.

(6) Unless otherwise agreed upon by a
resolution of the General Meeting of the
shareholders, the cash or the in-kind
contributions of each shareholder for cach
capital increase shall be made pro rata to each
shareholder’s respective share in the capital of
the Company prior to the capital increase. Part
of, or the entire share contribution of the
shareholders may be made through in-kind
contributions in accordance with the procedure
set out by the Law on Commerce.

V3] The General Meeting may resolve that
the shareholders shall be bound to make

additional monetary contributions for a limited



B3eMe pelreHue ChLAPYXXHMLUTE Aa Hanpapat
AOT'LAHMTCAHM TIApMYHII BHOCKM 3a OTipededeH
CpoK, AKO Apyro He e IpeJBIAeHO B pelllenneTo Ha
Oboro crOpanne Ha CBAPYKHULIUTE,
AOITBAIIMTEAHMTE NapHYHM BHOCKM caedBa Aa
OhaaT ChpasMeEpHM HA Jeaa B KalMrada.
ChApy>KHHUK, KOIHTO 11e e TAacyBaa 3a perienueTo 3a
BHaCAHe Ha AOIIDAHMTEAHH ITapMYHI1 BHOCKM, TIMa
IIpaBo Aa IpeKpaTH y4acTHeTo CH B JApy>XecTBoTo
CBrAacHO 44. 9 aa. 5 1 aa, 6 or Tosu Apy>KecrseH
Aoropop. Tosa 1mpaso Moxe Ja ObAe yITpa’kHeHO B
CPOK eduH Mecel] OT cerOpanmero - 3a
CBAPY>KHULIMTE, KOMTO Ca MPUCLCTBAAM MAN Ca
Ouau peAOBHO MIOKaHEeHIs, AU OT YBEeAOMAECHHETO -
3a BCITYKM OCTaHaAN ChAPY KHIMLIL

(8) Coapy>KHMIMTE  MoraT csoBoaHo  Aa
NpexsepAT TIOMEXAY CHM  CBOMTE  AsA0Be.
IlpexeppasiHeTo Ha AfA0BE HA TPeTH AMIia ce
I3BBPIIBA TIPM CHasBaHe Ha M3MCKBAaHIATAa 3a
npuemMane Ha HOB CbAPYXKHMK. B caywait ue
CBAPY>XKHMK >KeJae Aa TIPeXBbpAM AAAOBETE CIH,
1AM YacT OT TAX, Ha TPeTo AUl TOI ce 3aABAKaBa
Jda THM TpeAaoXkHn TIBPBO  Ha  OCTaHAAMTE
CBAPY>KHUITM TIPH YCAOBMs, KOMTO He ca To-
1e0AarONpPHMATHY OT YCAOBMATA, IMPEAOCTABEH! OT
TPeTOTO AMLE.

(9) ApYy:XecTBeunAT A% Cce TpPexsppas ¢
AOTOBOp, € HOTapMaAHO YAOCTOBepsBaHe Ha
HOOAIIMCUTE U Ha CBhADPIKAHUETO, W3BBPIIEHN
€AHOBpeMeHNHo ¥ ce BIucBa B  TDHPrOBCKI
perucTep. Korato ce mpexsbpas Apy>KecTren Aaa
npea HOTapUycC B ADpXKaBa, KBhAETO CBHINECTRYRA
3aKOHOBA HEBB3MOXHOCT HOTAapMyC Aa 3aBepu
ChABPIKAHMETO Ha AOKYMEHT, ¢€ cyura, 4e
3aBepKara eANHCTBEHO Ha M0ATMCA e AeTHTUMHA,

YgeAuueHue HA KARUINAAGQ

Ya. 7. Kanuraasr na Apysxectsoro moxxe aa 6pae

period to cover loss suffered or temporary cash
deficiency of the Company. Additional
contributions shall be made in proportion to the
shares in the capital, unless otherwise provided
for in a resolution approved by the General
Meeting of the shareholders. A sharcholder,
who has not voted affirmatively on the
resolution for making additional monectary
contributions, shall be entitled to terminate its
participation in the Company in accordance
with Art. 9 para. 5 and para. 6 of these Articles
of Association. This right may be exercised
within one month as of the date of the meeting -
in respect of shareholders that have attended the
meeting or have been duly invited to attend it,
or as of the notification - in respect of any other
sharcholder.

(8) Shareholders can freely transfer their
shares among themselves. Share transfers to
third parties can be made only in compliance
with the requirements for admission of new
shareholders. In case a shareholder wishes to
transfer any of its shares to a third party it shall
first offer such shares to the other shareholders
of the Company under no less favourable terms
and conditions than those offered by the third

party.

(9) The company share shall be transferred by
way of an agreement with notary certified
signatures and content at the same time and
shall be registered in the Commercial Register.
When transferring company share(s) in
countries where the notaries are unable to
legally certify the document content, only the
notarization of the signature(s) shall be
considered as legitimate.

Increase of the Registered Capital

Art. 7. The registered capital of the Company




yBeAnueH ¢ pewrenye Ha OO1worto cnbpaHne Ha
ChAPYKHMLUTe upe3: (i) ypeaMdaBaHe CTOHHOCTTa
Ha ApYy:XecTpeHus Aaa, (ii) 3anceaHe Ha HOBH
AaAose, 1 (iii) mpuemaire 1a HOBHM ChAPY KHIMLIM.

Haatarssaue HA KANUTHAAQ

Ya. 8. (1)
Ada 6’]),(1(2 A0 )’C’l'aHOB&HHH B 34aKOIll
MuHHMyM ¢ pemennue Ha O6moro chOpaHue Ha
ChAPY’KHMLIMTE 3a M3MeHenue Ha JpyKecTseins
Aoropop. KammraanT Ha Jpyxecrsore MOXe Aa
6hAe eAHOBpPEMEHHO HaMaAeH U yBeAudell Taka, 4e
HaMaAsgBaHeTO Aa MMa AeHCTBHe camo, ako Obae
M3BBPIIEHO YBeAMYaBaHETO Ha KammuTaaa. B Tosnm
cAy4ail, KauTaabT MOXe Aa ObAe HaMadeH U TI0A
yCTaHOBEHUA B 3aKOHa MUHMMAAEH pa3Mep, aKo ¢
yBeANMYaBAHEIO Ha KalMTala ce AOCTMIHE IIOHe
YCTaHOBEHIA B 3aKOHa MMHUMYM.

Kanuraasr Ha JpyXKecIBoTo MOXKe
HamMaAaell

(2) HamaassaHeTo Ha KanMTaaa MOXKe Ja ce
M3BBPLIN Ype3 HaMaAsiBaHe CIOMHOCTTa Ha Aeaa B
Kamurada, ¢ pewenne Ha OOwoTO CcLOpanne 1a
CLAPY>KHMIMTE M 11PY CHIAa3BaHe Ha M3MCKBAHMATA
na 4ya. 150, 151 u 153 ot Thprobckms 3aKoH 3a
OTIIpaBsIHe Ha IIPeAM3BECTHE KbM KpeAMTOpMTE Ha
Apy>KecTBOTO.

(3) B pelueHMeTO 3a HaMaAfBalle Ha KallMTaAa

ce TIocovsar ueara lia HaMaAAasaleTo, pasmepm‘ MYy
1 11a4uH'pT, 11O KOITO 11le ce W3RhPIIII.

IV.TIPABA U 3AABAKEHUSA HA

CbAPYXKHULIUTE
Ya. 9.(1) Chapy XHHMLIMTE Ca ATBXHIL
a) Aa  M3LAATIT  ASAOBUTC CH BHOCKM B
Karnuraia Ha ApyXecTBoTO, KakTo o

AONBAHUTEAHUTE BHOCKY, IIPeABHMAEHM B YA, 6 ad. 7

may be increased by a resolution of the General
Meeting of the shareholders by: (i) increase of
the value of the company share, (ii) subscription
of new shares, and (iii) admission of new
shareholders.

Decrease of the Registered Capital

Art. 8.(1) The registered capital of the
Company may be decreased to not less than the
minimal amount required by the law through a
resolution of the General Meeting of the
shareholders for amending the Articles of
Association. The registered capital of the
Company may be simultaneously decreased and
increased so that the decrease may become
effective only subject to the completion of the
capital increase. In such case, the registered
capital may be decreased below the minimum
provided for by the law, if by way of the
increase the capital will reach at least the
minimum provided for by the law.

The registered capital may be decreased

(2)

| through decrease of the value of the share in the

capital pursuant to a resolution of the General
Meeting of the shareholders and in compliance
with the provisions of Article 150, 151 and 133 of
the Law on Commerce regarding addressing a
notification to the Company’s creditors.

3) The resolution for the capital decrease
shall state the purpose of the decrease, ils
amount and the manner in which it shall be
executed.

IV. SHAREHOLDERS' RIGHTS AND

OBLIGATIONS
Art. 9.(1) Shareholders shall:
a) pay in their respective share contribution

to the capital of the Company, as well the
additional contributions provided in Art. 6 para.



ot Toau Jdorosop;

b) 4a  y4acTteat B
ApyKrecTeoTO;

YIpaBAeHMeTO  Ha

c) Aa OKasBaT CBhAENCTBHMEe 3a OChIIecTBABaHe
AeHOCTTa Ha Apy>KecTBOTO;

d) Aa usmbaHABaT pemrennata Ha ObmioTo
chOpaline u ga cnassat Jpy>KeCcTBeHHs AOTOBOP.

(2) Bcekn cpApYXXHHK e Adbxen Aa Ia3n
¢upMenata TafiHa OTHOCHO  KAMEHTHTE I
NapTHROPUTE, C KOUTO paboTn ApyKecTEoTo.

(3) CpApy>KHHIIMTE MMaT IIPaBo:

a) Aa  yyacTBaT B  YNpaBAEHHeTO  Ha
ApyXecTBOTO;

b) Aa ydacTBaT B  paslpedeAeHMeTo Ha

neqa/lﬁa'ra, NponopuMOHaAHO Ha AAAOBETE UM B
Kanuraaa Ha ,ﬂ,p)J‘)KE‘CTBOTO;

c) Jda ©OBAaT OCBEAOMSBAHM 3a X0Aa Ha
APy KecTBelnTe JeAa Ha Apy KecTBoTo;

d) Aa TIPErAeXAaT KHIKaTa Ha Apy>KecTBoTo;
e) Ha AMKBHAAIVIOHHA KBOTa,

IPONIOPLMOHAAHO Ha AAAOBETE MM B Kamnmrala Ha
Apy>KecTBOTO.

(4) Cpapy>XHHIK, KOMTO He € H3NJaTHA MAu
BHEChA AeAa CH, CE CMATa 3a M3KAIQHEeH, aKo He
M3IAaTH MAM e BHece AeAa ¢ B AOIThAHMTeAHO
onpegeaen ot Ob1OTO chDpaHue CpokK, KOHTO 1ie
MOXKe 4a e IMOo-KpaThK OT eAnH Mecell. CpOKLT ce
OTNpeAeAs ¢ MHO3BHIICTBO TIOBeYe OT MOAOBMHATa OT

7 herein above;

b) take part in the management of the
Company;

C) assist in carrying out the business of the
Company;

d) observe the resolutions of the General

Meeting and these Articles of Association.

(2) Each shareholder shall keep confidential
the Company’s secrets in respect of clients and

partners with which the Company does
business.

(3) The sharcholders have the right to:

a) participate in the management of the
Company;

b) share in the distribution of profits pro

rata to the shares held in the capital of the
Company;

c) be kept informed about the affairs of the
Company;

d) have access to the Company’s records;

€) receive their part of the Company’s

assets upon liquidation pro rata to the shares
held in the capital of the Company.

4) A shareholder who has not paid in its
contribution, shall be considered expelled, if
such shareholder has failed to pay in its
contribution within a term specified in addition
by the General Meeting, which term shall be at

least one month. The term shall be determined



KaMrada. YnpasureasT yBeaOMsABa IIMCMEHO
ChAPY’KHMKA 3a AOITBAHUTEANNMS CPOK H TO
npeayinpeskAaba 3a 13Kka104paneTo. B tosu cayuvait
ChAPYXHMKBT  IyDM  mpaso1o  Cif  BEPXY
Hanpasenre BHOCKY. CBLAPYXKHIK MOXKe CBIUO Aa
opae uskaroued or O6moro cpbpanue caea
MUCMEHO ITpeayTIpesKAeHHe I KOraTo:

a) He M3ITBANABA  3a4bAXeuusTa M 3a
OKa3BaHe Ha CBAENICTBME 3a OCBHIIECTBABalie Ha
AESHOCTTa Ha /py>KeCTBOTO;

b) He N3MbAHABA pemreniaTa na OOwWoTO
cnbpariye Ha Apy>KecTBoTo;

c) AelcTBa TIPOTHB HIHTepecHuTe Ha
Apy>KecTBoTo;
d) py HepHaciaHe Ha AOIbAHMTEAHa NapuyHa

BIIOCKaQ, B Cz‘ly"-lafi ye ChAPYKHUKLBT HE € YIIpaXxXHHA
TpaBoTO Cif 3a HamyckaHe 1o 4a. 134, aa. 2 or
TrpropeKus 3aKOH.

(5) CrAPYKHUK MOXe Aa [peKkpaTi y1acTHeTo
cu B JApyXecrsoto ¢ TMHMCMEHO IPeAU3BECTHE,
jiafpapeHo Hal-Maako 3 mecella peAu aatarta Ha
IpexpaTsaBaHeTo.

(6) Mmymiectsenure
npekpaTsisage Ha y4acTuero Ha ChAPYXHMK B
Apy>KecIpoTo, IpeAcTaBAfABally M3IIAallaHe Ha
Af4 OT MMYIECTBOTO HpOHDpHHOIIa}lIIO Ha Aeda
My B KalnuTada, <e ypexaar BL3 OCHOBa Ila
cueToBOAEH DadaHC KBM Kpasd Ha Mecenla, npes
KOMTO € HaCTLITMAO NpeKpaTABAHETO.

rnocaeAuun mpu

V. OPTAHU HA APY2KECTBOTO,
VIIPABAEHME U IPEACTABUTEACTBO

by a majority of one half of the registered
capital. The General Manager shall notify in
writing the shareholder about the additional
term and the expelling. In such case the
shareholder shall be deprived of the right to
receive back the contributions made to the
Company. A shareholder may be also expelled
by the General Meeting after a written warning
in the following cases:

a) a sharcholder fails to perform its
obligation to co-operate for the carrying out of
the activities of the Company;

b) a shareholder fails to fulfil the
resolutions of the General Meeting of the
Company;

c) a shareholder acts against the interests of
the Company.
d) upon non-payment of an additional

monetary contribution, if the shareholder has
failed to exercise its right to relinquish under
Article 134, para. 2 of the Law on Commerce.

(5) A shareholder may terminate its
participation in the Company by a 3 months’
prior written notice made to the Company.

(6) Upon termination of a shareholder’s
participation in the Company the Company
shall make a payment to the respective
shareholder pro rata to its share in the capital
based on a balance sheet prepared as of the end
of the month when the termination has been
effected.

V. CORPORATE GOVERNANCE,
MANAGEMENT AND REPRESENTATION




Op:ranu na Apyxecmeomo

Ya. 10. Opranure Ha Apy>KecTBOTO ca:

1. O6moto crbpanite Ha CbAPY>KHULIUTE;
"n
Z Ynpasureaat(ure) Ha JpyskectsoTo, Gposar

Ha KouTo ce onpedeas or Obuoro crbpaHMe Ha
CBAPY>KHUILIHTE

O6ujo cvbpanue na codpyxuuytme

Ua. 11.(1) ObmoTo
ChAPYXIMIUTE €€ ChCTOM OT BCUMKIL ChAPY KHIIIM.
Ynpasuteaute Ha /pyKecTsoTo yyacTpaT B
Oduioro cvbOpanye Che ChBELATEAEN Aac, aKO [ie
ca ceApyxuuuu. Korato HaeTnte
Apy>xectBoTo ca rnoreve ot 50, Te ce MpeACTaBAABaT
B ObmoTo crbpanne Ha ChAPY>KHULIITE C IPaBO Ha
chBelllaTeAeH r1ac.

cpbpalme Ha

(2) Obmoro cubpanue Ha ChAPYKHMLIMTE ce
CBMKBa Ha pe/AOBHO 3acejaHUe Hal-MaAKO BEAHBXK
TOAMILINO OT YupaBuTeAasn {eAull o1 YrpasuTteaure).
VapBpnipeAHO 3acelaHie MOXKe aa ObAe CBUKAaHO OT
Yrupabutreas (eaun or VYnpaeuteaure) u 10
IMICMEHO JNCKaHe Ha ChAPYXUMLMIC € A#A0BE
1agBUInasamiy 1/3 oT Kamnumraaa MAM BeAliara, HOM
3a1y6me NMaAXBLPAST 1/2 oT KammuTaAa, KakKTo
KOraTO YMCTaTa CTOMHOCT Ha MMYVIIECTBOTO Ha
Apy>XecTBOoTO Cnadne NoJ4 pasMepa Ha BHMCAHMUA

KamnnTaa. AKo  Yrmpasureasar (eamH  OT
Ynpasuteaure) He cBuka(r) cwubpaHmero B 2-
CeAMMYEH  CPOK, CBAPYXKHMLMTE  TOHMCKaAM

CEMKBAHETO MMaT ToBa mnpapo. CrApyKHmIIITe Ce
yBeAoMsBaT 3a mpoBexJaHero Ha OBmoTo
chOpanye Hall-MaAKo 7 AHM IPeABapUTEAHO ypes

AvIla B |

Corporate Governance Bodies

Art.10. The  bodies of  corporate
governance of the Company shall be:

1. the General Meeting of the
shareholders;
And
2 The General Manager(s) of the

Company, whose number is to be determined
by the General Meeting of the Shareholders.

General Meeting of the Shareholders

Art. 11.(1) The General Meeting shall consist
of all shareholders. The General Managers of the
Company may participate in the General
Meeting without the right to vote if the General
Managers are not shareholders of the Company.
In the event the Company has over 50
employees, they shall be represented in the
General Meeting of Sharcholders without the
right to vote.

(2) General Meeting shall be called for
regular meetings at least once a year by the
General Manager (one of the General
Managers). An extraordinary meeting shall be
called by the General Manager (one of the
General Managers) and also upon a written
request by the shareholders holding more than
1/3 of the capital or immediately after the
Company’s loss exceeds 1/2 of its capital, as well
as when the net value of the assets of the
Company drops under the size of the registered
capital. If the General Manager (one of the
General Managers) fail(s) to call the meeting in
two wecks time, the sharcholders having
requested the convening of the General Meeting
shall have the right to call the meeting




nokala, M3NpaTeHa TIO KypHep, Ipernopbhyano
icMo, ake MAM eAeKTpOHHA noma. B mokanata
Tpadsa 4a ca obaBenn MACTOTO, AaTaTa, 4aca I
AHeBHiA pea Ha cwpOGpanmero. O6moro crbpanne
MO>Ke A4 B3eMa pelleHife caMo I10 TaKMBa FLIIPOCH,
KOMTO ca 0TOeAs3aHy B AHEBHMA MY ped, OCBeH aKo

CLAPYAHUIITIE B OTAEAHM CAYyYaH He pelraT Apyro.

(3) 3acegannero Ha OO0moro crOpaHmMe Ha
ChAPYKHMLIUTE € peaonuo, ako (i) Bemukn
ChAPY’KHMIIM ca peAOBHO TokaneHy 1 (ii)

ChAPY KHHMLITE, KOMTO IpuTe>KaBaT IoBeye oT 1/2
(eaHa BTOpa) OT AAA0BETE OT KanuTajla IMpHCLCTBAT
AUYHO MAU Ype3 yI'bAHOMOLIEH MpeAcTapiie. 3a
BCAKO 3aceAanue e Marorsia T[pOTOKOA, OT KOHTO
BCEKM ChAPY KHMK 1101Y'aBa KOTIHE.

(4) Obmoro crbpanne:

@ I3MEeHs 1 A0TIbABa Jpy>KeCcTBEHH s ACTOBOP
Ha Apy>XKecTBOTO;

(ii) opuemMa M M3KAIOUBA ChAPYXKHMLI, Aapa
cLrAacue 3a TIpexybpasie Ha APY’KecTBeH AAA Ha
HOB CbAPY>KHUK;

(iii) npruema TOAMOIHMS OTYET M PaaaHca Ha
Apy>KecTBoTO, pasnpeaean neuaabara M B3eMa
pellene 3a HefIHOTO U3 alllane;

(iv)  BsemMa pelgenue 3a
HaMadsBaHe Ha KallMTadaa,

yBeANaBaHe 48

(v) onpeaeas Opos Ha ynpasuteaute, 13bupa
u  ocpoBoxkaasa yupasuTeAsn(yre), oupejean
Bb3HArpakAeHNMeTo My(uMm) u ro(ru) ocsoboXKAaBa
OT OTTOBOPHOCT;

(vi)

B3EMa PeIlIeHs 3a OTKPHMBAHE I 3aKpusane

| (iv)

themselves. The shareholders shall be given
notice of the meeting at least 7 days prior to the
date through hand delivery, courier, registered
mail, facsimile transmission or e-mail. The
notice of the meeting shall contain the place,
date, time and the agenda for the particular
meeting, General Meeting may resolve only

such matters, which have been included in its

agenda unless the shareholders resolve
otherwise.
(3) The General Meeting of shareholders

shall be validly held provided that (i) all the
shareholders have been duly notified and (ii) the
shareholders holding more than 1/2 (half) of
the shares are present in person or represented
by a proxy. Minutes shall be taken during each
meeting and each member shall be given a copy
thereof.
(4) General Meeting shall:

(i) amend and supplement the Articles of
Association of the Company;

(i)  admit and expel shareholders, give
consent for the transfer of a company share to a
new shareholder;

(iiiy approve the annual report and the
balance sheet of the Company, decide on the
distribution of profits and on the payment of
profits;

resolve on the increase and decrease of
the registered capital;

(v) determine the number of General
Managers, appoint and dismiss the General
Manager(s), determine the remuneration of the
General Manager(s) and release him(them) from
liability;

(vi)

decide on the opening and closing of




Ha KAOIIOBE M yHacTHe B APYTH APVXKeCTBa;

(vii) s3ema npuiobusaile i
OTYy>KAaBaHe Ha HEABMXKMMM MMOTH M BelIHM

npaea BLPXY TAX;

pemenus  3a

(viil) B3ema peleHMs 3a MpeAsBIBaHe HA MCKOBE
Ha Apy>XecTBOTO  Cpelly  ympasmTea  HAK
KOHTPOABOpa M HazHavapa [peACTaBUTeA 3a BoAeHe
Ha NPOLIeCH Cpellly TaX;

(ix) B3eMa  peleHMe 3a  ACHBAHUTEAHU
napMuHM BIOCKM 3a TIOKpHBaHe Ha 3arydM M npu
speMenia HeoDX0AMMOCT OT MapIYHII CPeACTBa;

(x) B3éMa pellleHusa 3a CAMBaHe, BAMBaHE,
pa 3AeAsaHe " OTAeAAHE Ha rﬂ,}.‘.)}’)Ke!I_'I'BOTO ,
npoaaxkba Ha  ThprOBCKOTO  NpeAnpusTIe,

npekpatsaBaHe M AMKBMAanua Ha ApysxecThoTo
111 ripeobpasysaHeTo My B ApyTa nipasHa $popma;

(xi) nBaszHauara AUTLAOMUPAHH eKcIIepT-
cyeToBoAMTEAM Ha JpyXKecTBOoTO (B caydamTe,
TIpeABIAEHN B 3aKOHa);

(xii) HasHauaBa M ocBoDOXKAaBa AMKBMAATOPMTE
npn npekparAbaHe Ha /JpyXecTBOTO (OCBE€H B
cAy4ail Ha HeChCTOATEAHOCT);

(3) Bceku chAPY>KHHK MMa TOAKOBa TAaca B
O6moTo cnbpaHiie, KOAKOTO AsiAa MMa B Karuraaa
Ha ApyxecTeoTo. J3KAIOMBAHMAT CBAPYKHHK He
rAacyBa i HEeropuAT AAA Ce Ipucraza OT Kanuraaa
NpH onpejeAsHe Ha MUO3MHCTBOTO. Peuennira
mo Touka (iv) Ha aA. 4 Ha nacrosammsa 4aeH 11 ce
B3eMaT ¢ eAMHOAYIIMe OT BCHMYKM CBAPY>KHMIN.
Pemtennara no touxw (i), (i) (ix) n (x) ot aa. 4 na
HacToAmMA 4aeH 11 ce B3eMaT C MHO3MHCIBO 2/3
(ase Tpern) ot kanmuraaa. OcTaHaauTe pemenna ce
B3eMaT C MHO3MHCTBO Haa 1/2 (eana mropa) oT

KallnTaAaa. C’bAPy)KHI’IHHTe MOTraT Aa TrAacyeBar
qpe3 TOpeAcTaBUTEA CaMO C HU3PHYHO ITHCMEHO
I'bAHOMOCIUIIHO.

branch offices and participation in other
companies;

(vii}  decide on the acquisition and disposal of
title or limited rights in real estate;

(viii) decide on filing of claims by the
Company against a General Manager or the
controller and appeint an agent for litigation
against them;

(ix) decide on making of additional
monetary contributions for covering losses and
in case of temporary shortage of cash;

(x) resolve on merger, acquisition, split-off
and split-up, sale of a going concern, winding-
up and liquidation of the Company or its
reorganisation into another corporate form;

(xi)  appoint the auditors of the Company (in
the cases provided for by law);

(xii)  appoint and dismiss the liquidators upon
winding-up of the Company (except for the
event of insolvency);

(5) The number of votes is equal to the
number of shares in the Company’s capital. The
shareholder, who is being expelled from the
Company does not vote and its share shall be
deducted from the registered capital in
determining the majority of votes. Resolutions
under subparagraph (iv) of paragraph 4 of this
Article 11 shall be wvalid if taken by the
unanimous  affirmative vote of all the
shareholders. Resolutions under subparagraphs
(i), (ii), (ix) and (x) of paragraph 4 of this Article
11 shall be valid if taken by the affirmative vote
of 2/3 (two-thirds) of the registered capital.
Other resolutions shall be valid if approved by




(6) Hezasucuumo  oT  pasnopeaBure  Ha
NpeAXOAHHUTE aAMHeM Ha HacToAnMa 4aedH 11,
ObwoTte crdpaHue MOXe Aa B3eMa peluenus i
HEMpHCDCTBEHO, aKo BCMYKM  CHAPYKHULIM  Ca
M3pasuAM TIHCMEHO CbIAacHEeTO CH 3a ChOTBETHOTO
pellleHle 11 TOBa pellleHue e MaTepualAH3lpaHo B
AOKYMEHT, YAOCTOBepABal MOA0XKUTEAHMA BOT Ha

BCHYKH ChAPYZKHITLI.

(7) Obmoto cndpalime Biema PpeIIeHUs TIO
TPYAOBM I COMMAaAHM BBIPOCH CAeA M3CAYIIBAHE
Ha CTAHOBMILETO Ha NMpeAcTaBHTeAs Ha Nepconada
Ha Jpy:XecTBoTo.

(8) PemeHyaTa  OTHOCHO  M3MEHEHME M
AOIbAHEHIE Apyxectsenns  Jdorosop 1
npekpartssane Ha Jpy>kecTBOTO BAU3AT B €142 CAeA

Ha

prmcBaneTo  uM B THProBckusa — perucrbp.
YeeanyagaHe ¢ HaMaAgBaHe Ha Kanuraaa,
npueMaie M  M3KAIOMBaHC (A CBAPYXHHK,
npeobpasypane Ha  /py>KecTsoTo, usbop u
ocsofiorkAasaHe  Ha  yrOpasured,  Kakrto M

la3HayaBaHe Ha AMKBUAATOp MMAT AENCTBUE OT
BIIMCBAHETO M B THPTOBCKMS PETHCTBP.

3a BCHMUKU pemieHus Ha oduwoto cpbpanue Ha
APY>KECTBOTO Ce M3MCKBA eAUHCTBEHO IIHCMEHa
¢opMa 11a MpOTOKOAMTe OT 3acejaHiero, Oes
HOTApHMaAllo YAOCTOBepsABaHe 1la TOAMMC 1

CbABPIKat 1Me.

anamerme u npeacmammle,\cmso

Ua.12.(1)  ApyxKecTsoto ce ympapagsa U
npe.a,cm:msma OT eAMH MAM IIOBe4de YIIpaBMTEAM,
waswaweun  or  OOGmoro  ceOpanue  Ha
ChAPY>KHMIUTE. AKO ca Ha3zHayeHH IIopede OT

11

more than 1/2 (half) of the registered capital.
Shareholders may vote by proxy only with an
express written power of attorney.

(6) Notwithstanding the foregoing
paragraphs of this Article 11, the General
Meeting may take decisions in absentio
provided that all shareholders agree to the
decisions in writing and the decision is
materialised on a document evidencing the
affirmative vote of all the shareholders.

(7) The General Meeting of Shareholders
may pass decisions on labour and social issues

after having heard the opinion of the
representative of the employees of the
Company.

(8) The  resolutions  regarding  the

amendment and supplement of the Articles of
Association and winding-up of the Company
shall become effective after their registration in
the Commercial Register. Increase and decrease
of the capital, admittance and dismissal of a
shareholder, reorganisation of the Company,
appointment and dismissal of a General
Manager, as well as appointment of a liquidator
shall take effect as of their registration in the
Commercial Register.

For all resolutions of the General Meeting of the
company is only required writing the minutes
without notarized signature and content.

Management and Representation

Art.12.(1)  The Company shall be managed
and represented by one or more General
Managers appointed by the General Meeting of
the shareholders. If more than one General




CAUH YIIPAaBUTEAH, Te YIIPABAABAT U TIPeACTaBAABAT
APpY>KeCTBOTO 3a€AHO M TIOOTAEAHO. YHpaBUTeAST
(1te) B3ema(T) pemrenms no BCHYKH BBITpOCH,
CBbpP3aHM € TIpeAMEeTa Ha  AeMHOCT Ha
Apy>KecTBOTO, OCBEH  Te3lM, KOMTO ca R
H3KAIOUMTEeAHATa KOMIeTeHTHocT ha OBbmoro
ChOpaHue Ha ChAPYKHMLUMTE ChbIAACHO 3aKOHA MAY
TO3M APy KeCTBeH AOTOBOP.

(2) Ympasureaat (uTe) ce HasHauasa(T) 3a
HeompeAeaeH CpOK. YIpaBurea Moxe Aa Obge
Aeecriocobiio  (pusuvecko aune, OBATApPCKM MAU
Yy>KA TPaXKAAHMH, KaKTO M IOPMAMYECKO Aule, B
nocAeAHns cayuar, IOPHAUYMECKOTO  AHILIE
ompeaeAasl IIpeACTaBMTeA 3a W3IbAHEHIME Ha
3aABAXKEHUATA MY.

(3) Ynpasurteast(ure) Ha Apy>KecTBOTO:
a) opranuznpa(T) u PLKOBOAN(AT)
omncpaTHMBHaTa  AeffHOCT  Ha  Apy>KecTBOTO

crhobpasHo 3akoHa u pewenusta Ha O8moTo
cnbpanne u ce orymTa(T) npes ObmoTo crbpanue
Ha ChAPY>KHHLIUTE;

b) U3II'bAHABA 3aAbAKEHHNATA CU B HTEpeC Ha
APY)KECTBDTO M Na3M TBPrOBCKHUTE TallHU Ha

Apy>XecTBoTO, AOPH U cAel KaTo e ocBoBoAeH KaTo
yhapaBHTea

c) OTTOBapAT 3a PEAOBHOTO BOAEHE Ha KHHraTa |
Ha A7A0BeTe U NPOTOKOAHATA KHUTA 3a pellelnsTa
na O0moTo chhpatue 11a CbAPYXKIMIUTE.

(4) OpaacTsABaHeTO Ha YyNOpaBuTeA MOXKe Aa
G'hae OTTCTAGHO TIO BCAKO BpeMe M MMETO My Ja
O'bA€ 3aAMIEHO OT 1'LPIOBCKILSA PETMCTEP.

(5) Ornowrenuara Mexay ApysKecrBoTo u
ynpasuTeas (BCEKH OT YIpasuTeAUTe) ce YpeKAaT

¢ AOrQBCp 3a Bb3AaraHe Ha VYIiIpapAeHHNCTO.
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Manager is appointed, they shall manage and
represent the Company jointly and severally.
The General Manager(s) shall resolve on all
issues related to the Company’s scope of
activity, except for those issues, which by
operation of law or pursuant to these Articles of
Association shall fall within the exclusive
competence of the General Meeting of the
shareholders.

(2) The General Manager(s) is (are)
appointed for an indefinite term]. General
Managers may be individuals of full legal
capacity, Bulgarian citizens or foreigners, as well
as legal entities. In the latter case, the legal
entities shall appoint a representative to perform
their functions

(3) The General Manager(s) of the Company
shall:

a) organise and manage the day-to-day
operation of the Company in compliance with
the law and the resolutions of the General
Meeting and report to the General Meeting of
the shareholders;

b) perform his duties in the best interest of
the Company and shall keep the trade secrets of
the Company even after he is no longer General

| Manager
|.

) be responsible for orderly keeping of the
Shares Register and the Minutes Book of the
resolutions of the General Meeting.

(4) The authorisation of a General Manager
may be withdrawn at any time and his name
may be deregistered from the commercial
register.

(5) The rclations between the Company and
the General Manager (each of the General
Managers) shall be settled by an agreement for




AOTOBOPBT ce CKAlOYBa B MHucMeHa ¢opma oT
uMero  Ha  ApyXecTBOTO  upe3 Al
onpasomoleHo or OBuwioto  cedpaHmne Ha
ChAPY>KHMLIMTE,

3abpana 3a xouxypenmua delinocm

Ua.13.(1)  Bes cpraacuero Ha JpyKecTBoTo
yIpaBuTeAsT (BCEKM OT YIpaBUTeAMTe) HAMA
paso:

(1) OT CBOE MAM OT 4y>KAO M€ Aa H3BBbpIIBaA
ThPTOBCKU CAEAKI,

(ii) Aa yuyacTpa B CpOuMpaTeAnl U KOMaHAMUTHIL
Apy)XecTBa M B ApyXXecTBa € OTpaHuveHa
OTTOBOPHOCT;

(i) Aa 3aeMa AABXKIOCT B PHKOBOAHM OpraHu
Ha APYTH APY>KECTBA.

(2) OrpannyennaTa mo aa. 1 ce mpuaarar,
KOTaToO ce M3BLpIIBAa AEMHOCT, CXOAHA C Tasy Na
Apy>KecTBoTO.

(3) ITpu HapymapaHe Ha 3aAbAXCHMATA IO

yaen 13, aa. 1 or Tosu Apy>cecrseH AOTOBOpP,

CHOTBETHUAT YIIpaBUTeA ABAXK obesuiercHue 3a

npHYMHEHNTe Ha Jpy>KecTBOTO BpeAl.
Om:zosopnocm

Ya, 14. YopasuteasT (BceKM OT YIpaBuTeAUTE)

OTrOBaps 3a BpeAnTe, MPUIMHEHN Ha APy KecTBOTO
TIopaAy HETOBO/HEITHO BIHOBIO MOBeACHIC.

VI. KHUT'Y, BOAEHU OT APY>KECTBOTO
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assignment of the management. The agreement
shall be concluded in writing on behalf of the
Company through a person authorised by the
General Meeting of the Shareholders.

Prohibition on Competition

Art.13.(1)  Without the consent of the
Company the General Manager (each of the
General Managers) may not:

(i) effect commercial transactions on his
own behalf or on behalf of a third party;

(ii) participate  in  partnerships  and
partnerships limited by shares, and in limited
liability companies;

(iii)  hold positions in the managing bodies of
other companies.

(2) The limitations under paragraph 1 shall
apply when the activities carried out are similar
to those of the Company.

(3) For violations of his obligations under
Article 13, par. 1 hereof the respective General
Manager shall owe compensation for the
damages caused to the Company.

Liability

Art. 14. The General Manager (each of the
General Managers) shall be liable for any
damages caused to the Company by his/her
fault.

VI. REGISTERS AND BOOKS KEPT BY THE
COMPANY




Ua. 15. ApyXecTBOoTO BOAM CACAHMTE KHMIH:

a) KHMIM 3a AfA0BeTe, B KOATO C€ BIIMCBAT
AAA0BETE Ha BCEKM CBAPYXKHUK, HallpabBenure
BHOCKIH ¥ BCMYKIL HACT hITMAIL TIPOMEHIT;

b) IpPOTOKOAlIR
ObtmoTo crdpanue.

Kliira 3a peleHisTa  Ha

VII. TOAUIIHO NMPUKAIOYUBAHE U
PA3IIPEAEAEHVE HA INEYAABATA

Dunancosa woduHa

Ua. 16. Punancosata roguHa Ha JpyXecTsoro
saroyBa Ha 1 aHyapu u npuxaiousa una 3]
AeKeMBpH BCAKA rOAMHa.

Aoxymenmit no 20MHOMO HPUKAI0H6AHE

Ya.17. do 31 wMapr exXeroAHo ce CbCTaBa
rOAULIBUA CYETOBOAEH OTYeT 3a
Ka/eHAapHa TOAIHA ¥ Ce TIpeACTaBsl Ha u30paHnITe

CKCIICPT- cueToBoAMTEeAll, dK0

H3TEeKAaTa

AUMTAOMMPaHM
TakKaBa IIpOBEpKa Ce M3MCKBa OT 3aK0Ha.

IIposepumern

Ya.18.(1) B npeasuaeHnTe OT 3aKOHA CcAyHan
TOAMLLHMAT CUETOBOAEH OTYeT Ha Apy>KecTBoTo ce
npoBep:Asa OT eAMH MAY 1IAKOAKO MPOBepUTealt -
AUTIAOMMPAHY €KCI1ePT-CIETOBOAMTEAIL.

(2) TTpoBepuTeAUTE, B CAyHaluTe, ITPEABHACHIE B
sakolla, ce u3bupar or OOuioro cpOpaHue Ha
CLApYXKHUIIITE npean H3THYAHETO Ha
KajeliAapHaTta roauHa, e  OTroBapar  3a
Aobpocnpectiata M Oe3lprcTpacTHa IIpOBEpKa 1
3a 3arla3BaHe Ha TaifHara.
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Art. 15. The Company shall keep the following
books:

a) Shares Register - where the shares of
each shareholder, the contributions made and
all changes therein are registered;

b) Minutes Book of the General Meeting
resolutions.

VII. ANNUAL CLOSING OF ACCOUNTS
AND DISTRIBUTION OF PROFITS

Financial Year

Art. 16. The financial year of the Company shall
start on January 1 and end on December 31 of
each year.

Documents Regarding the Annual Closing

Art. 17. By the 31 of March each year the annual
financial statements for the past calendar year
should be prepared and submitted to the
auditors appointed, if such audit is required by
law.

Auditors

Art.18.(1)  In the cases provided for by law,
the Company's annual financial statements shall
be audited by one or several auditors who shall
be certified public accountants.

(2) The auditors, in the cases provided for
by law, shall be appointed by the General
Meeting of the Shareholders before the
expiration of the calendar year. They shall be
liable for the proper and unbiased audit and for
keeping confidentiality.




(3) l'oAMmHKAT CYCTOBOAEH OTYET U A0KAAaAA
Ha HMPOBCPHUTEANTC (aKO TaKbB AOKAal Ce M3rOTB
CBLrAacHO M3MCKBaHMATA Ha 3aKOHaA) e mpeAcTassi
na OOworto cpbpatie Ha CLAPYXXHULNTE 3a
odchxAane 11 ogo0penye,

(4) Ilposepernar u mnpmer or OBmoTo
cuOpanne na cLAPY>KHMIMTE TOANIICH CYETOBOACH
OTYeT ce MPeACTaBs B THPrOBCKMA PETUCTBP.

)] Topuure usuckpaHMA 3a MpoBepKa Ie ce
CTa3BaT, OCREH aKO 3aKOHBT IIPeABIIKAa, 4e
TOAMIIHMAT CYETOBOAeH OTYeT na /Jpy>KecTBOTO
MOXe Aa He ObAe mpopepaBaH OT eKCHepT-
CYeTOBOAMTEAIL.

Ileuaaba

Ua. 19.1lpu criaspade Ha HOpPMHTE Ha AAHBYHOTO
3aKOHOAATeACTBO, IleyaabaTa Ha /pyXKecrBolo
caes obaaralero i C JalblM, MOXe Aa ce
pasnpeaeAn MeXAy CbAPY>KHHMIIMTE, AOKOAKOTO
Obae pelieHo oT Obuoro cebOpanue,
HpOHOPIII{OIIElAIIO lla AAQBETC MM B Kalll{TaAa Ha
ApyKecrBoro.

[pueatare na 200UHOMO NPUKAIOHBANE

Ya. 20. ITpu nmoayuyaBaHe Ha A0KA3aAa Ha €KCrepr-
cueropoaureayure, Obmoro  cpOpaHue  1a
ChAPYKHUITUTE o,aoﬁpnna IpoBepeHia roAnileH
C4eTOBOAEH OTYeT M JOKJada Ha  eKcHepr-
CYeTOBOAUTEANTE,

VIIIL. TIPEKPATSIBAHE U ANKBUAALIVISI HA
APYXECTBOTO

Octiosanua 3a npexpamsaeane Ha OPyxKectneomo
Ua. 21. Apy>KecTBOTO Ce TIpeKparsBa:

15

3) The annual financial statements and the
report of the auditors (if such report shall be
prepared pursuant to the requirements of law)
shall be submitted for discussion and approval
to the General Meeting of the Shareholders.

4) The annual financial statements, as
audited and approved by the General Meeting
of the Shareholders, shall be submitted to the
commercial registry.

(5)  The above requirements related to audit
shall be observed, unless the law allows for the
annual financial statements of the Company not
to be audited.

Profits

Art. 19. Subject to provisions of the Bulgarian
tax law the net profit of the Company may be
distributed among the shareholders to an extent
as determined by a resolution of the General
Meeting pro rata to the shares held in the capital
of the Company.

Approval of the Annual Closing of Accounts

Art. 20. Upon receipt of the report prepared by
the auditors, the General Meeting of the
Shareholders shall approve the annual financial
statements and the report of the auditors.

VIIL. WINDING-UP AND LIQUIDATION OF
THE COMPANY

Grounds for Winding-up of the Company
Art. 21. The Company shall be wound up:



(i) Mo peuleHMe Ha ChAPYXKHHIMTE, BIETO C
MHO3MHCTBO 2/3 (ABe TPeTH) OT KalluTaAg;

(ii) ype3 cAMBaHe C MAM BAMBAlle B aKUMOHEPHO
APY>KECTBO MAM APYTO APY)KECTBO C OTpaHyyeHa
OTIOBOPHOCT;

(iif)

IpH obsBsABaHEe B HECHCTOATEAHOCT;

(iv) MO pemeHue Ha OKPBXKHMA CbA B

npeaABiAeHNTe OT THProBCKIs 3aKOH CAydal;

(v) B APYTH CAy4aH, IPeABUAEHM OT 3aKOHa.
Auxeudayus na Apyxecmeomo
Ya.22. (1) B cayuait Ha TpekparssaHe Ha

Apy>KecTBOTO 110 YAeH 22, TOUKH (i) it (iv) mo-rope
ce OTKpHBa TPOU3BOACTEO N0 AUKBUAALMSL.

(2) AuksmuaaTtop e
ynpasureaar.  [lpu

AMKBUAATOp Ha ApyXecTBOTO € YNpaBUTeAdT,

na APpYyKCCTBOTO
HAKOAKO  yTIpaBHTeAM,

onpeAeaeH oT Obuioto crOpanme Ha
ChAPY KHULUTE.
(3) Auxsuaganmsara Ha  Jpy>XecTeoro  ce

u3BbplIBa 10 peAa Ha raaepa cedeMHajeceTa OT
ThPropcKiMa 3aKOH.

(4) JIMyIIecTBOTO, OCTaHale cAed M'bAHOTO
YAOBAETBOpABalie Ha BCMYKHM KpeAMTOpM  Ha
Apy>KecTBoTo, ce pasnpeaea MEXAY

CI)AP}’)KHHIJ,H'IE nponopuuona.&no 11a AAA0RETE MM
B KalmMraAa.

IX. 3SAKAIOUYUTEAHU PA3ITIOPEABHN
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(i) upon resolution of the shareholders
taken by majority of 2/3 (two-thirds) of the
registered capital;

(iiy  through merger with or acquisition by a
joint stock company or another limited liability
company;

(iii)  in case it is declared bankrupt;

(iv)  pursuant to a decision of the district

court in the cases provided for by the Law on
Commerce;

(v) in other cases provided for by the law.
Liguidation of the Company
Art.22.(1)  In the case of winding-up of the

Company pursuant to Article 22, items (i) and
(iv) hereinabove a liquidation procedure shall be
initiated.

(2) The General Manager shall be the
liquidator of the Company. If more than one
General Manager is elected, the General
Manager appointed by the General Meeting of
the Shareholders shall be the liquidator of the
Company.

(3) The liquidation of the Company shall be
performed pursuant to Chapter Seventeen of the
L.aw on Commerce.

(4) Assets that have remained in the
Company after all creditors have been fully
satisfied, shall be distributed between the
shareholders pro rata to their share in the capital

of the Company

IX. CONCLUDING PROVISIONS



Ya. 23. 3a BCMYKM BBIPOCH, HEeypeAeHW OT TO3N
APY>KeCTBEH AOTOBOP, Ce IpmAaraT pasnopeadure
Ha AeICTBAIOTO O'bArapcKo 3aK01104aTeACTBO.

Ua. 24 HacroammsaT ApyKecTBeH AOIOBOp  Ce
M3roTBI M Imoanuca 8 4 (detupn) eanoodpaziu
eK3eMILAApa, BCEKM eAuH Ha OpArapckim M Ha
AHFAMIICKM €e3MK - TI0 €AMH 3a BCeKM OT
ChAPYXIIMLINTE M eAMI 32 [IeAMTe Ha BIIMCBAHE Ha
ApyXectioTo B ThProBCKMS PEIUCTHP.

Art. 23. All matters not provided for in these
Articles of Association shall be regulated by the
effective Bulgarian legislation.

Art. 24. These Articles of Association are
prepared and signed in 4(four) identical copies,
each of them in Bulgarian and in English - one
for each shareholder and onc for the purpose of

the registration of the Company in The trade
register.

CBAPYKHMLIV / SHAREHOLDERS
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Xamans Xananea 3adppann / Hanany[a/nanel Zafrani

Aasua Kazobawsuan / David Kazobashvili
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