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E i Aoxnan 33 fenocTra
AL HE HEIEBHCHMMA GIHTOD
31 pevemepin 2010 ragwna
OTYET 3A ®DHHAHCOBOTO CbCTOAHME
ua flOBPOTAY YWHA EALL
xeM 31 gexemspn 2010
MpnAoKeHIA 31.12.2010 31.12.2009
BGN'000 BGN'000
Npexauncien
Npemampasnpas
AKTUBH
Herexyun axTiss
UMOTH, M3LWMHA M CoODbIKeHNA 3 109 51
QrcpodeHit AaHbYHY SKTHEW 11 2
OGO HETEKYIH AKTHEH " 111 51
Tekyujin aKTHBH
. TLRIOBCKM W APYTH B3EMBHKA 4 65 32
NapuuHK CREACTEA U MAPUUHK EKBUBANEHTH 5 94
0810 TexyLiK® AKTHBN 159 32
OBLLO AKTMBH 270 83
NACHBW
CoBCTHEN KANnuTan
OcHoser KanuTan _ 100 50
3anucas, KO HEBHECSH KanuTan : (37)
HaTpynana neuan6a/sary6a {23) (1}
06uio coGeraaH KanuTan 77 12
Herexyun nacusm
TopfOBCKY W ADYT#H 38ALIMKEHNUR & 170 70
OBC HETEKYIIN NACKBA 170 70
TeKYIiHn NTACHBH
. THproBCcKK W APYriA 33AIDKEHNA 6 19 1
3agbnaeHvs CBLP3aHn C NePCOHan 7 4
O6wo TEXYINM NACHEN 23 1
OBL{O COBCTBEH KAITMTAN WU NACHUBN - 270 83
NpUnoKeHuaTa oF CrpaHnua 7 Ao CTpRHWUR 34 npe.aaa;;yﬁar HepasaenHa
28 despyapu 2011 ropuHa CuCTaBUTEN;. %'WM,. - A
/’;?"’” Munexa Paaremaa
o MWACPA EOOQ

Perdcrpupan camTop,
CTrOBOPEH 33 o.uwra'




— HOBPOTHY YUH[ EALl
; DOBROTICH W‘ND FOQRMIBEH PHPAHCOR OTYET
- Hownzn 3a pesimoctra
LORTET HE HESSBHOIMHA CANTOD.
21 pexemppy 2010 rogpiva
OTYET 3A BCEOBXBATHHMA AOX0OR
na JOBPOTHM YHHA EAN
3a 2010 roauHa
NIpANCReHMA 2010 2009
-‘BGN'D0Q BGN'000
Npenamnenenf
Npeknacsdiupspan
nernxoan
PAIXOAM
Pa3xoaw 38 BbHILHM Yoyry : 8 (5) (1)
Pa3xoau 3a nepcoHana 8 ( 19}
OnepaTHEHM PAIXORK OO (24) (1)
Mevan6a/3ary6a npeaw AaHbUm (24) (1)
Pasxoau 33 AaHbUM 10 2
Herna nevanta 2a roguHaTa (22) (1)
061y BCeoBXBITAH AOXOA 32 FOAHHATA (22) (1)
HetHa nevanta Ha akyua BGN 12 {0.22) {0.01)

ﬂpmnomenuma OT CTpaHMLa 7 50 CTPasnud 34 npeacragsiapar Hepasaenta Mg

. .” /f "
28 deepyapu 2011 ropuna CrcTasuTen:, ;.;waé‘*/ ' ren, i
7% Munexa Panrenosa 4 1) KareHa Vioppanosa
MWLOPA EQQf SR
Perucepupas. oqurap, 3aBepun CorNIACHO AIOKIIAA Ha HEAABHEUMUR:C :
OTTOBOPEH 33 0ANTA: Creuvanvsnpalo OAMTDPCKO NpeanpusTHe ,,,,'f x}j’npéamen:

Credika Mnmeaa “fipyxeCrso 3a OAMT 1 KoRCynTauMu” 004 ™ Credka Umesa
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_\ DOBROTICH WIND g e
Lownag na mﬁm

OTHET 3A NPOMEHWTE B COBCTBEHWA KANWTAN

Ha JOBPOTMY YUHA EAQ
32 2010 roguka
Qm OcxoBes  3anwcal, o Hatpynaka Ofujo
DKHMAOHEPEH HeBHeceH nevanba/ colcreen
Kanuwran KanuTan saryba wanwran
BGN'000 BGN‘000 BGN‘OOO BGN'000
Canpo xuM 14 1onn 2009 1.
EMMTMDAHE Ha aKkyMK 50 ' 50
. 0611 BCROBXBATEH GOXOA 38 TOAMHATA (7% (71)
:::::e?;t?:r Aexemapk 2009 r. no 50 _ (71) (21)
Kopexuma Ha rpelkd 70 70
EexT ot npemMuHasale Kex MCOO (37) (37)
m I;;: :1 aAexeMspn 2009 1. 50 (37) (1) 12
EMATHPAHE Ha aktivui 50 ' 50
BHacsHe Ho 3anNVCAH KanuTan 37 37
Q6L BceobXBaTeH AOXOR 38 roguHaTa (22} (22)
Canpo woM 31 pexemspu 2010, 100 - (23) 77

NpunoxearATa OT CTRaKKLE 7 A0 CTPaHMLa 34 NPeACTaBNABAT HEPAZAE/IHE YacT OT (JUHAHCOBKUA OTIET.
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28 theppyapu 2011 rognna C‘bﬂﬂﬁ-h?}&ﬂ:_,;wlwqﬁ.,_\
~ 7 Munexa Panrencsa
7 MWAOPA ECC/
re
PerucTpupaH oauTop, 3aBepUN CBFNACHO AOKNEM HA HE3ABMCHM
OTFOBOPEH 33 OAUTA: Cneyranu3nparo OAMTOPCKO NPeanpuaTHeE ¥npaeuren:
Cretka Mnveea “[ipyxecTso 33 OBUT W KoHCynTaumu” Q0L Credxa Unnepa
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OTHET 3A NAPHMMHHMTE NNOTOLK
Ha [OBPOTHM YMHI EAf]
3a 2010 roanHa

fapHyRn NOTOUN OT OITGPITHBNG GEVNNOCT

Miawaksust Ha Jocragqnud

MapuunM MN3LAHNMS CBLP33HM C NepcoHana

MNnaterd W BR3CTAHOBERK AaHbiy (Ges paHbuy Bbpxy nevanbata)

Heren napuueH noTox or onepaTHeHaTa geliHocr

H13pHYHH TTOTOLIM OT MHBECTHURDHNE JEHHOCT
MnaitiaHKn 33 ABAFOTPARHKM AKTHBM
Hetex napM4eH NOTOK OT MHBECTUUHOHHA AeliHoCT

TTapsiriss noroin or BuHancosa geftocr

NOCTLNAGHNA OT EMUTHPaAKS HA AKLMK

MOCTBLNAGHMA OT NONYMEHN 3aeMu

Hered napwuex nOTOK o thmHaHcosaTa geifHocT

Herno HaManeHue/yaennueHna Ha NapusHi CPEACTRA
NapHuHH CPeRcYBa M NapHYHK eKBHBANEHTH Ha 01 Hnyapn
NMapuuny CpeacTEa M N2PMYUMK EKBMBANeHTH Na 31 Qexemapu

MpunoXEeHUATA OT CTPaHKLa 7 A0 CTPpaHwua 34 npencra/;nﬁaar HEPA3RENHA YacT oT hUHEHCOB
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28 ¢espyapn 2011 roguHa Cecrasuren: f:...,,‘. S
- _~~""Munena Parrencea

MWAOOPA EQOAQ

Perncypupan oautop,
OTrOBOpEH 38 OANUTA!
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FORNUIOH QHHANCGE OTveT
Llornasg 1a aednocTra

LTI HE HEZEBHONIR GAHTOD
31 pesenapy 2010 rogawa

FipunoueHns 2010 2009
BGN'O0D BGN'O0D

(6) (3)
(14)
19
(1) (3)
(92) (80)
(92) (80)
87 13
100 70
187 83
24
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Aoxnzg wa Hezassemmu agurop
T Aewomarm 2010 Qe

os |
ADOBRO“CH WIND | AoEroTHY yHHa A
MIPHIONKEHMS! KM SHHAHCOBMA OTUET 34 2010 FogHHA

1. Mujopmaynn 3a Apyxecrporo -
AOBPOTMY YHHA EAJ & Tuprosci APYXECTBO Cbe cegqanmwe U B4PEC Ha ynpasneHue: Cocpus,
ChmMeoHoBCKO wioce 995, er.3, an.11. LpyxecTBoTo e snucaso g TBPrOBCKMA perncThp Ha 14 jonu 2009

roanHa nop EVK: 200773401,

YcTae wa Apyxecteoro.
HacroawmaT dunascos OTHET & oAobpeH 3a uanaeanqe or CrBeTa Ha AMDEKTOPWTE Ha 28 cbeapyapw 2011r,

1.1, Mpeamer na gesinocr

1.2. Co6erBenoct u ynpamneuune
EaHonuuen coBereenmk Ha kanutana e Katuna Hopaanoea,

PaEI'IﬁE.ﬂEIIEHMETO Ha 2KUMOHEPHUA KanuTan €, KaKT0 chegea;

| Bum anyun | 31 flexemepy 2010 31112%“5;;11 2qn§wmw :
| | MoMuwanna crofinocy BGN HOMMNANKA crofinact BGN |
| "1 Bpoi akumun o T GROH axywe | _ |
§ f 2a eana | oomo | f 3a eava F oBugo

L K g aKuyns N
| OBUKHOBEHN ' ' ;
| OMMEHHN 100 000 1 100 000 | 50 000 j 1 50 000 |
| | | ] | '
| OBuo: | 100000 [ 1 { 100 000 [ 50 00p ! 1 | 50000 E

OCHOBHUAT KanuTan e BHecex H3UAN0 KbM 31.12.2010 . (xbM 31.12.2009 r, 13 xun.ne.).

ApyxecreoTo e onpenennno GAHOCTENEHHA CHCTeMa Ha YNpagnenue.

CvoraguT Ha Cueeta na AnpexTapuTe e;

HoGpomup Braves — npepcenaTen;




A\ DOBROTICH WIND aoszaTy yHNg E0g

Aokran 23 gedivocrra
AoRNan H3 HeI3sHCHIL aanrop |
. 31 srewerspn 2010 ropusa
Banann HopaaHos — 3aMecTHUK-NpeaceaaTen:
Karuma Moppasiosa — wnew
ApPy»ecTsoTo ce npeacrasnssa ot Katuna Hopgavosa - U3NBAHUTENEH anpexTop.
Kom 31 nexemapn 2010 rOiMHA B APYXKeCTBOTO Ca HaaHavueHu 2 CaykuTenn (Kem 31 pexemepy 2009 FOEMHE —

HAMa).

1.3. OcHoBHM noxazaTenu Ha CronaHckara cpega
OcHoBHY NokasaTenu Ha CronakckaTa CPoA3, KOWTO OKA3BAYT BAMNHKME BbPXY ASAHOCTTA Ha RPYXECTBOTO, 33

Repuosa 2007 — 2010 roguHa ca fApeacrasedu g Tabnuuara no-gony:

@  rnocesaren | 2007 | 2008 | 2009 2010 |
BB & Mk, nesa! | 60185 | 69295 | 68537 | 50644 |
Peaneri Tewn a usmenenvie Ha BBIT | 64% | 6.2% | L THS% 2% |
WHibrauws 8 kpaﬁ Ha roguKkarta Lh I?._.S%J ?_.B% f 2.8%. g_ 24% J’

| 1e204 | 1337 ; 140669 | 147737 |

Cpenes sanyTex kype Ha usp 32 rouHana

2. CyeTonogHa NOAMTHKA
2.1. Ba’a 33 warorsaMe Ha tuHancosnn oryer
PHUHAHCOBUAT OTHET HA JoSpaTHy Yuha Afl e u3roteeH 8 COTBETCTBME ¢ BCukn MemayHapoanu cranpapTi
33 DUHAHCORO OTYWTaNE (MC®O), kouto ce cxeranT or: CTaHAaPTN 33 PHHAHCOBO OTYUTAHE U OT TbﬂK;fBaHldﬂ
Ha KOMHTETa 33 pazscHeHnA Ha MCOO (KPMC®0), ogo6penu ot Chaera no MexayHapogHu CHETOBOAHK

. cranaapTi (CMCC), u Mexaywapoguwe CHETOBOAHM CTAHAIPTM W TBAKYBAHWUATE Ha GuBLIMA ffacronHHMa
KOMUTET 32 passicHsBane (NKP), ogobperu or KomuteTa no MemayHapoaHu cueToonHN CraHaapTv (KMCC),
KOWTO eDeRTHBHD Ca B Cuna Ha 1 AHYapW 2010 r., v KOUTO Ca NPUETH OT KoMMCUSTa Ha EBponeiickus cbioz,
Apyxecrsoto npunara MCEO sa MbPSU NBT Npe3 duHaHcosaTa 2010 roausa. Aatara Ha NPeMUHIBAHE KbM
MCPO e garata Ha yupegssaHe Ha APYNECTBOTO, 8 UMeHHD 14 1oni 2009 FodnHA, KbM KOATO J2TE & M3IroTReH
1 BCTENMTENHMA Banake Ha ApyXecTsoTo.
Chesrvre HOBKM CTAHABPTH, MSMEHEHNS Ha CTaHASPTH W PA3ACHEHMA €3 3AALAKMTENHM 33 NLPBU MLT 38
(PUHAHCOBATA roANKa, 33N04BALLE Ha 1 AHyapw 2010 r.: ‘

MNogoGpenns B MCHO (anpmn 2009r.) — noaoBperus B8 MCC 1, 7,17, 35, 38 n 39, KBKTO U MCO 2, 5

! Uaroumme: HCH, 5HS. ‘ fg{/%p | . £7W/zﬁ :

* fanrwre 32 2010 ca xvm 30.08.2010 r. /
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JOBPOTHY YKy EAL

DOBROTiCH WIND - Foguusen unancon orver

Aonair 38 sesinocrra
LORNNBS WA HEIZBHTHMAR QQWTOD
31 gewerapn 2010 rogea
1 8, KPMCOO 9 1 16, OCHOBHO B CW/1A 33 TOAMWHA NEpUOSMA OT 1 Anyapu 2010 r, Teau nogoSpeHna
BHACAT YBCTUHHA NPOMEHK B CLOTBETHHTE CTAHAAPTH, OCHOBHO € LGN A3 NPEMAXHAT CHIIECTBYBALR
HENJCASACBATRAHOCT B NPABWAATE M M3NCKBAHMATA Ha OTARNHUTE CTAMAAPTY, KAKTO M A3 Ce BHECE
NO-NPEUMIHA TEPMUHONOIHA HA NOHATVATE, PLKOBOACTBOTO € HaNpaBuio NPoYMBEHE 1 & DNPSASRNNO,
€ TE3u NPOMEHHN HE OKA3BAT CLILECTBRHO B/IMAHNE BhDXY CHETOBOAHATA NONWUTUKA W BLPXY BKTUBUTE,
NBCHBUTE W PESYNTATTE H3 ADYKECTBOTI, OCBEH APEUMBUPIHE HA WUBNONZBAHATE TEPMUHOMOMMA ¢
Pa3LMPABIHE H3 ONOBECTABAHMATA M/ WK BhBEKAAHE HA HOBY TAKWBa.
MCPO 2 - Mnawane Ha 6a3aTa Ha akuwi, CAeNKW B paMKUTE Ha rpynaTa ¢ NnawaHe wa 6asarta Ha
aKUWH, ypeaeHd C NapyiHy CPeacTBa, U3AASHO Npe3 1HW 2009 r., vaMecrea PasscHenue 8§ Ha
KPMC®O - O6xBaT Ha MCRO 2 v PasacHenme 11 Ha KPMCDO - MCOO 2 Onepaimy ¢ akijun 8 pamkvTe
Ha rpynaTa W € o6paTHO U3KyNEeMU cOBCTEEHW akiui. PLKOBOACTBOTO Ha APYKECTBOTO HE U3NNAlya 1
He npe.qamma M3MNALLBHETO HA BBIHArPANARHUA NOA GOPMATa HA AKUMK MIM ONUKK 33 npuAcEheaHe
HE AKKAW,
MCDO 3 - BUaHEC KOMBMHALUMN ELEENA NMPOMEHN B CTORHUCTTA, NO KOATO €& NPM3HABA PenyTauMaTa.
CraHgapTeT & B CUna 2a OUaHEC KOMBMHALMK, 33 KOUTO AaTaTa Ha NPraoBrBaHe e Ha nv cnes
3an0YBaHeTO Ha MTbPRUA OTYETEH NEPHOA, 3anaysalwl Ha unk aneg 1 onn 2009 r. HamexernsTa Ha
TO3U CTRHAAPT HAMAY eDEKT BLPXY DUHANCOBMTE OTHETH Ha APYXKECTBOTO. .
MCC 27 (Mamenen) - KOHCONMAMPaHY ¥ HHAKBMAYNHW (DMHAHCOBA OTHETH, B CUNa 33 ronuiunnk
neproay, 3ano4sawy Ha wiu chea 1 onu 2009 r. USMEHEHHATA HE OKA3BAT BAUAHUE BLPXY
DUHAHCOBMTE OTHETH Ha APYXECTBOTO,
KPMC®O 9 Mpeouenka Ha BHegpeny nepusaTuen 1 MCC 39 BUHAHCOBU WHCTPYMEHTN: NPUIHABAHE M
oLeHsBaHe (MaMeHeHnn), B CUNa 3a roAVIWLKHK NEPHOAY, 3aN0YBaLM Ha unn cneg 30 1oHK 2009 1. -
npuer oT EK 33 2009 r. C wamerenunTa Ha KPMCPBO 9 u MCC 39 ce WIACHABA TPETUPAHETO Ha
AEPUBATUEHUTE (MHAHCOBM MHCTPYMEHTH, BHEAPEHW B APYTM AOFOBOPH, KOraro xvbpuaeH hUHaHCoR
EKTHE Ce NpERnacUMpa M3BLH CNPABeANNBaTS CTANHOCT B nedanbara win aarybara, He ce o4aKsa
W3IMEHEHWATA A8 OK2MAT BAMAHME BBLPXY (PHHEHCOBUTE OTYETU HA APYMECTEOTO.

KPMC®OO 16 XefKUpaHe Ha HETHATA UHBECTUUMA B HYNALCTPaHHE ASHHOCT, B CHNA 33 FOMMIUHY

nepuogu, sancysam Ha unu cneg 30 onw 2009 r. ToBa THAIKYBAHKWE A2Ba NOACHEHWS OTHOCHG

XSDKWPBHETO HA HeTHA MEBRCTMMMA B YYHAECTRaHHA AEeNHOCT, KaTo Hak-Beye ChABPKE HACOKM A&

ﬁgwﬁ ) 7 9754
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HAOBPOTHY YHHL EAL

_\_DOBROTICH WIND POTHY YU EAL
Hownan wmm

HASHTUPMLUpaLe Ha BANYTHWTE PHCKOBE 38 KBaNUPHUMPAHETO HB CYETURDAHD OTUMTAHE Ha
XQLAWPEHETO HB HETHATA MHBECTUUMA, KAKTO W KAK ADYKECTEOTO 2 DrpeAend CYMaTa Ha nevanbuTe
¥ 33ryGuTe, CBLP3aHM C HETHATA WHBRCTHLWA 1 C XEIKHPALUMA UHCTPYMEHT, 38 UeAWTE Ha
hpnanaeaue‘m # npi 0CBOGOXAGBAHETO OT UHBECTULMATA, PHKOBOACTEATO € ONPEA_AMND, Y& TOBA
THAKYBAHWE He 61 0K332N0 BAMAHKE BbpXY CHETOBOAHATA NOMUTHKE W BbPXY aKTHBHTE, NACHBUTE M
PESYATATUTE H3 AAPY>KECTBOTO SOKOMKOTO EHHOCTTA MY HE BKIONBA TAKLE TUN MHBECTULIMK W CARNMKN,
© KPMC®OO 17 Pasnpegensie Ha HENSpUYHW GKTUBW KbM COSCTBEHUUMTE, B CHNA 33 roAWUIMK nepucam,
3anodealM Ha unu cneg 01 ionn 2009 r, ToBa TBARYBAHWE A2Ba NOACHEHUS GTHOCHO NPUIHABAHETO
Ha 32LBJKEHUE 33 AMBUAEHT W HErOBATa OUEHKE, OCOGeHO KOFaTe & NPRABMARHO pasiipeaeneHueTo ga

CT3BA UYPE3 HENapUyHK axKTHBM. PHKOBOACTEOTC € HanpaBuno NPoy4BaHe 1 & ONPeAenung, He ToBa

ThAKYBaHWE HE BM OKA33/10 ChUIECTBEHO BAMAHVME BbPXY CHETOBOZHATA NONWTHKE HA APYXKECTEOTO,
AOKOIKOTO TO HAM3 YCTAHOBRHS TaKaBa NPaKImKa.,
KPMCO 18 TpaHchep Ha aKTHBM OT KAMENTH, E CHIIA MO OTHOLLEHKE Ha MPEXBLPAAHMA HA aKTHBM OT
K/IAEHTH, NONYNEHA Ha Wnu cneq 01 soni 2009 r. ToBa ThAKYBAHAE Q3B NOACHEHAA 3@ CHETOBOAHOTO
TPETUPAHE HA NONY4ABAHYK AKTUEYN OT NPEANPHATUS B CEXTOPA HA KOMYHR/IHMTE YCIIYTW OF TEXHM
KNMEHTH WIM TPETHA AWILA, KOUTO CCUMYPABAT AOCTHLI AC ¥ YONYTM CBBR3aHM CbC cHabAsBaHe ¢ ras,
BOA3, TOK W ApP. NOAOGHW. Te3n aKTHBH €2 NONYYaBaHK BbB BPb3KA C OCUTYPRBAHETO HA AOCTBN MAU
cHabaABaHeTe C TaKLB TUN YEAYrW/CTOKK. PoKOBOACTEOTO @ DNpEeqenuno, Ye Toea Hoso Tbnxyséuue HE
. 61 okasano- BNUAHKE BLPXY CHRTOBCAHATA NONMTYKA HE APYWECTBOTO, ACKONKOTO HEMoBaTa AekiBocT
HE € B TO3# CTONSHCKK CEKTOR, HUTO BKNIOYBA NOAOGHM CABNKY ¥ ONEPAUMM,
QUHAHCOBUTE OTHETH CA MIrOTEEHM HA $asa HCTOPHUECKATS LieHa.
OPYXecTBOTO BOAM CBOUTE CHETOBOANM pervcTpy B Buarapckyu nes (BGN), KOATO npuema KaTo Herosa oTYeTHa
BANYTA 33 NpeACTaBAHE. JaHHKTE B OTMETA U FIDUNCKEHNATE KbM HEMD Ca NPEACTABAHY B XANALH Nesa
{BGN'000), ocBeH aKD He @ NHLOHEHO Apyro.
NpeaxopHUAT OTHETEH NepUop, OOXBRILA NEpUOAa OT CH3AABAHETO HA APYWECTECTO, A UMEHHO 14 10au 2009
roamHa ac 31 pexemepr 2009 roguka.
TeKylHAT OTHETeH NEepHOS OTHETEH nebuoa oﬁisama nepwoga of (1 sHyapu Ao 31 pexemepy 2010 roguna.
HacTosMAT OTVET & nHAnBnAYaneH HIHAHCOB OTHET 32 APYNECTBOTO, /

Apy>XecTBOTO e BB3NpHenc 43 WarcTeA W NpeacTasn eanH OTueT 3a BoeobXBATHIA A0X0A.
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‘ AOsPOTHY YHHI EAL

DOBROTICH WIND fonsmues anaieos oreer
' Aoxnan 3a pertvocrra
AOKRRE HI HEIABHOHHR DAHTOD

21 pexemapn 2010 romiia

2.2. neﬁmm npeanpuaTHe

Hpmuumr-npemanoxemé 2a JenCTEalD npehnpum‘ue 2 (PYHAAMEHTENEH NPUHLUMN NPKY M3FCTBAHETO Ha
PUHAHCOBUTE OTHETH. ChrNACHO NPUHUMITA-NPEANONIONEHHE 33 ASHCTEAWD NPeINPUATHE, NPEANPUITHETO
O5MKHOBEHO C@ PasrNeNAa KaTo NPOALNABAIG AeHHOCTTA ci B 0603pHMe Buaeie Bes Hameperue unu
HEOGXOAMMOCT OT JIMKBMAAUMSA, MPeyCTaHOBABEHE HA CTONZHCKATA ASHHOCT MNY THPCEHE HA 2aLYWTA OT
KpPeAMTOPUTE, BCAICOCTEME HA CHLIECTBYBALLIA 3AKOHA WAKW APYTA HOPMaTUBHU pPainopeabun. CbOTBRTHO,
AKTUBATE W TIACMBMTE 08 OTHMTAT HA 6a3a BL3MOKHOCTTA HA NPEANDUATHETO 43 PLanuanpa akTweuTe u Aa
YPea1 NACHBHTE CW B HOPMANHNS XOG HA GM3Heca. MNpK OLUEHKATa 33 TOB2 4aNK NPUHLMNA-MPEANONONXEHHE 33
AGHCTBAWO NPEANPUATIE € YMECTER, PbKOBOACTBOTO B3BMA FIPEABUA UANATA HAAMYHA MHOOPMaLW 33
0603puMoTo Gbaelye, KOATO GBXBAA NOHE, HO HE C2 OrpaHMYaBa CaMo A0 ARAHARECSTTE MECEUA OT KPaA Ha
OTUYETHUA NEPUDA.

DQUHANCOBKSIT OTUET € U3TOTEEH Ha NPHHLMRA-NPEANCHDXEHKE 33 AeHCTBAWC NPeANPUATUR, KOITO
NpeAncnara, Ye NPeAnpPUATHETO We NPOAL/KK ABHHOCTTa CH B 0603pHMMOTO Ebaewe. NPeAnpUATHETS nMa

CBOSOAEH AOCTRN A0 (PUHAHCOBYK PECYDCH,

2.3. c;:aauufenun A3HHK

LPYXECTBOTO NPEACTARA CPRBHHUTENMHA UHGIOPMAELMA BbB thUHAHCOBATE CM OTHETH 33 EAHA NPEAXOLAHS FoAWHa.
Korato @ HeoDXoAnMe, CPABHITENHUTE BaHHU CE NPENSUMCNEAT 1 pernacupuumnparT, 3a Aa ce NOCTUrHe
CbIOCTABAMOCT CNPAMO NPOMEHM B NPEACTABAHETO B TEKYILATS roguHa. KoraTo ApyMECTBOTO Npunara
CHETOBDAHS NONUTHKE CeC 33fHa AaTa HAK NPABK NPEWMIUMCNEeHHe CbL 391Ha AaTa Ha CTaTHHY B CBOMTE
thisHAHCOBY QTHETH, WAK KOFaTO NPEKNacULWPa CTaTHK B CEOMTE (DUHERCOBA OTHETH, TG MITOTEA M
NPeACTaBA KATO KOMNMOHEHT Ha NMbHWA KOMANeKT Ha @HH&HCOBMTE OTHETH U OTYHET 3a d)HH&HCOBDTU
CBCTOAHUE KbM HANANOTO Ha HAW-PAHHWMA CPEBHUTENEH NeproA.

OmnieTsy 33 (MHAHCOBOTO ChCTOAHKE W OTHETHT 33 8ceolxXBaTHUA JOX0A 33 NDEAXOAHATA MOAUHA Ca

HMPeUsUMCNEHH BLB BPb3KA ChC CHETOBOAHA TPetika. EQeKTsT OT KOPEKUMATE e NpeacTased B TabauuaTta no-

pony:
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DOBROTICH WIND AceRaTi YW Al
‘ AoRRAL 38 RERHOCTT
Lok na nezagutums oanTop
‘ 31 pexewapu 2010 rogusa
Oruer 33 GUHAHCOBOTO CHCTOAHHE 38 (IPEAXOAHATA FORMNAL '
Mipyno- CHCYDAHHE RAPEKEMR edwir oT CbLTORHME
et KuM fopaAIM  npeMMHABAHE cnen
31.12.2009 . rpewka KoM MCOO HOpPeKLMATA
BGN'00T BGN'00G BGN'D00 BGN'0DDD
AKTUBH
3anscan, HO HEBHECEH KaITHTaN a 37 ' (37) -
Herexyln akTHss
WMOTH, MAWNHA W CHOPBKEHUA 6 50 1 51
06O HeTeKYLUM AKTHBH 50 1 51
Texyun aKrusn
THpProBCKY M APYTY B32MaHUA a8 12 20 ) 32
0610 TexyLd KTUBH 12 20 32
OBLLO AKTMBH 49 70 1 83
. NACHBM
Cobcruen Kannran
OCHOBEH KanuTan.. 50 50
3anucaK, HO HEBHECEH KanuTarn a {37) (37)
Hatpynana nevanba/3ary6a 6,8, T (71) 69 : 1 (1)
0610 coECTREH KanuTan (21) 69 1 12
Herexywin nacusn '
ThProBCKH W APYTH 334bAKEHUS r | 70 20
0610 HETEKY WM NacKBK 70 70
Texyuin nacweu
ToProBCKM U APYIN 33[bIKEHUA r 70 (69) 1
06140 TEKYINH NACKBM 70 (69)
OBlilO COBCTBEH KANMUTANM K : )
D Aoa0, CORCTRER a9 70 1 . 83
OTueT 32 BCEOGXBATHAA A0XO/ 32 NPEAXOARATA FOANHAS
. Npuno-  CBCTORHMe HOpEKLMA ecbexr ot Chcronnmne
EHuR KbM nopagu ApeMHHADAHE cnep
31.12.2009 rpeuKa KM MCDO HODEKLUMATS
BGN'000 BGN'00C BGN'000 BGN'000
NPUXOAN
PA3XOOM
Pasxoau 32 BbHLUHK yoryrid 6,6 (71) - 70 (1)
OnepaTHEHK pasxoan obuio (71) 70 (1)
S HHAHCOBK PaIxXOAH 6,7 (1} 1
Nevanba/saryBa npean ganbum {71} 69 1 (1)
Paaxoau 3a AaHuum )
Hetna nevan6a 3a roguHaTa (71} 69 1 (1)
06w BceoGXBaTeH ACXOA 32 OAHHATA (71)
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3} AKTHBYLT e HaManeH ¢ 37 XMA.NB., NPEACTABNABALNA HEBHECRH KanuTan, OTHUTaH B aKTHUBS CLINAcHG
ApunarannTe Aocera HCPOMCN, Hamanex e coBCTBeHUAT Kanutan ¢ 37 xun.n8. B CLOTBETCTEME
M3UCKBAHWATA Ha MCOO.
6) UMOTH, MawmHK 1 CoOpbKeHMs ca YBENUUEHY C 51 Xun.ne., B ToB3 uKcha:
* Nopapu rpewka — 50 xun.ns., popMupaw uera Ha NpUAcEHBaHE Ha JLAroTpaeH BKTHB, €3
HENPABANHO OTWYeTEHU KETO TeKyW paixog. Yeenwied e (PHHAKCOBUAT peaynTaT;
" DOpagW npeMMHaBEaHe KeM MCOO - KANUTANM3MPDAHE HA DAIXOAWTE 33 fIMXBM B ceGecToiHOCTTa Ha
OTrOBapALL HA YCI0BWATA no MCC 23 akTve. Yeemivel & DuHaHCoBNST Pe3yATaT ¢ 1 xuA.ne.
B ) ¥Benidienn ca Tuproacku u ApyTW B3eMankA ¢ 20 xun.nB., npeacTaenssawm NREAOCTABEHM ABAHCH, HO
HENPABUIHO OTPA3EHK KATO TeKyll PAIXOA. YEenueH e dnHaHCoBUST pezynrar.
[} B THProBCKMTE M APYIY SAWOKEHHA & YBEMMUEHE ALATOCPONHATA YACT M @ HAMA/IEHA KPATKOCPOMHATA YacT
CbC 70 xna.ne., NOPaan HENPaBKAHO Knackgiauupane. C 1 Xw.ns. ca yBenmueHm ThProBCKUTE W ApYIrW
SAABIKECHUA NOPAAKU HROTUETEHW PAIXOAN 33 ANXEM, HAMBNEH € BUHAHCOBUAT pe3ynrar.
2.4, OTverHa BanyTa
®yHKYUOHaNKara BanyTa 1 .omemara BanyTa Ha NPeACTansHe BLB (PHHAHCOBUR OTHET Ha ADYMECTBOTO e
GwarapckuaT nee. OT 1 1onm 1997 1. neswT € MKCHPEH B CHLOTBETCTENE CLe 3aKkoHa 33 BHE KbM repMatcraTa
M3pKa 8 CboTHOWEHWE BGN 1:DEM 1, & ¢ BuBexgareTo Ha £8paTo Katoe odMumManta eanyra Ha Esponefickus
Cbia3 - C EBPOTO B CLOTHOWEHWe BGN 1.95583:EUR 1. |
Mp1 MbpBOHAHANHO NPUSHABAHE, CARKA B HyXKABCTPaHHA BaryTa ce 3anucea BbB QyHKUWOHANHATA BaNyTa,
KATO KbM cynﬁra B YYWAECTPAHHA BaNyTa Ce npunara OBMEHHMAT KYPC KbM MOMEHTA HE CLEAKATA UK
onepaumuaTa. NapuuHuTe CPEACTBA, BIBMAHMATA M 33ABLAKEHUATE, KATO MOHETapH OTHETHK oBeKTH,
ACHOMWHKDEHM B YYN(ACCTPAHHE BANYTA C& OTYMTAT BLE PYHKUMOHANHATA BanyTa kaTo ce npunara
3aKMOUNTENHUA 0OMEHEH Kypc Ha BHB oM 31 pexemepu.
HemonerapsuTe oTyeTHH obexTi B OTueTa 3a GUHAHCOBOTO ChCTOSH e, MbPBOHAYANHO ACHOMUHKDAHY B
qymnecrpa#ua aanyfé, €€ OTWMTAT B18 DYHKUHOHANHATA SaNYTA K3TO 08 NPUNATE HCTOPHHECKIAT OBMEHEH
KYPC KbM A3TaTa Ha ONepaunaTa 1 NOCNERBAILO He C& NPEOLEHABAT N0 33KMICUMTENEH KYPC. Edexture or
KYPCOBUTE PR3NUKK, CBBP3AHM C YDEXIBHETO HA THPIOBCKU CASAKM B YYXKACCTPAHHA BANYTA, UMW OTUMTAHETO

H& THPIrOBCKM CAS/KK B YYK/ECTPAHHA BANYTa NO KYPOOBE, KOWTD Ca Pa3nHUHK, OT TE3H, D KOKTO

TbPBOHAYANHO Ca §MNKM NpMBHATY, Ce BRNIOYBaT 8 OTYeTa 3a BCeoBXBaTHHA SOXON B MOMEHTa HA

/}/bC
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BLEHMKERHETD UM, xaro.ce‘npencrasm KbM ADYH 40X04H OT AeiiHOCTTS. KYProBuTe pasnuky ot BEAYTHM
32eMW 1 ApYrik DMHIHCOBM CNEPaLUKN C8 BIAIOYRAT PLB PUHRHCOBUTE NPHXOZH M PAIXOAM.
2.5, Hpnﬁunanmnucqemmgunnu_mmn |
HarorssHeTo Ha dmHancoe oTueT no MeXAIyHaPOAHWUTE CTAHAGPTH 32 UHAHCOED OTUHTAHE U3WCKBA
PBKOBOACTBOTO A2 HANPaBK HAKOW NpUBMM3NTENHIN CHETOBOAHN OUEHKY W NPEANONONKEHUA, KOWTO Ce OTHACAT
A0 ACKNAABAHMTE AKTMBM Y NACHEM, ONOBECTEHMTE YCNOBHM AKTUBY 1 NACKBH, KaKTO ¥ 4O NpM3HaTHTe
Pa3xoAx v NpUXoaun 3a nepuoga. Teaw MRAGAMIUTENHH OUSHKY, RAYMCASHIN 1 APeANRONGHKEHUE £a OCHOBaHK
Ha MHQOPMAUMATE, KOATO € HENWYHE KbM Kpan Ha OTYETHUR nepuog, riopanﬂ keeTo SuaeuTe daxrivecky
pesynTaTid 6uxa MOrnn aa GbAat pasmuHu oT HanpaeenuTe NPERNCACHEHNA.

. Kmouonn npubansnTenin oqeskn u NPEANCAOIKEHHA C BMCOKA HECHIYPHOCT
2.5.1. O6eaueHKkn Ha BIeMaHNS

Aipubnuantendara oueHka 3a 33ry6M OT CHLMHUTENHA | HECHBMPABMM B3EMaHNA ce NPaBsy B KPAs HA BoRKK

CTHETEH nepuan. BCuik CoMHUTENHK B3EMAHNA, KOUTO He Ca CuBPaHH B NPOALAKEHME Ha &AHa roavAa, ce
TRETUPAT KaTo Hecbbrpaemu 1 ce obe3ueHARaT W3LRANG, AOKONKOTO PLKOBOACTBOTO HpeueHABa Ha 6a3a
UCTOPWHECKK ONUT, Ye ChLLECTRYBA BICOKE HECUIYPHOCT 38 TAXHOTO cubupake B Guaele. PukOBOACTBOTO
NpeUeHnBa CLBUPAEMOCTTa KaTo aHanuaupa KOHKDETHATE B3eMRHWA W OBCTORTRNCTBATA No 3a6aBaTa B3E&Ma
PEUIEHME f3NK 1 Haqucnnéa OGE3UEHKA HA MHAMBMAYENHA 533 I B KaKbs pasmep.,
2.5.2. O6eauenxa Ha HMOTH, MAIIHHMK H CHOPLIKEHNR

KbM gatata Ha BOBKM OTHET PLKOBOACTEGTO Ha APYXECTBOTO OpraHW3npa fipernes 2a obesueHka Ha UMOTUTE,
MarHUTE, OBOPYABAHETO W TPAHCNOPTHITE CPeACTBA. AKO ca HANKLE TAKKBZ MHAUKATODK, Ye

NPUONM3MTENHO ONpeaeneHaTa BL3ICTAHOBUMA CTOMHOCT € No-Hitcka ot THXHATA PPEHOCHA CTORHOCT, To

nocnenuara'&é U3NWUCBA [0 BB3CTAHOBMMATA CTOMHOCT Ha aKTMBMTE. BbaCTaHOBUMATA CTORHOCT HA MMOTHUTE,
MALLMHATE 1 ChOPBXEHWA & NO-BUCAKATA OT ABETE! CNPAaBennMEa CTORROCT Ges pazxonv 32 nponaxsa um
CTORHOCT Npu ynotpeba. 3a onpeaenaHeTo Ha CroNHOCTTS Npu ynotpea Ha akTueKTe BbacMTe NapuKp
NOTOUM C8 JUCKOHTWPAT Ip,o TAXHATA HACTOALLA CTOUHOCT KATO C8 NPUAATE ANCKOHTOBA HOPMa npaay Aansyw,
KORTO OTPA3ABa TeKYWNTE NaIAPHN YCIOBHA W OUEHKYM HA BPEMEBATA CTORHOCT Ha NapuTe u PUCKoBETe,
cneuucthrttm 33 CLOTBETHUA aKTve, 3aryBute oT obesueHka Ce OTHUTAT 8 OTYeTa 33 BcectxeaTna Aoxon,
OCBEH aKC 33 4afeHUs akTve He e (OpMrpaH npeouervyer peseps. Torapa obesleHkaTa ce TPETUPa KaTo

HaBManeHKe Ha TO3MW pesaps, OCBEH aKo T8 He HAIXBBLRNA HEroBHA pasMep, M NpeBUltEHMaTo Ce BINIOYBS KaTo /
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Pa3xof B OTWETA 32 8CEOGXBATHUA AOXOR.
Kem 31.12,2010r. pbxoébgcmmo € HanpaBhne npernes 3a obe3yeHKa Cue CoASHCTEHETD Ha EKCNEPTHI
TEXHUMECKN nuﬁa Ha8 WMOTH, MALIMKKTE W DBOPYABEHETS HA APyxecreoTo. B pesynrar Ha Tosm nperney 3a
o6e3ueHKa PEKOBOACTBOTO & MNPEUEHAND, He He ¢a Ha NKuE YC/IOBUA 33 05e3UeHKa.
2,6. IMOTH, MalUMHXH ¥ CHOPLMEeHus
MMOTHTE, MALIMHMTE M CHOPLKEHUAT C& OTUMTET W NPEACTABAT BbB (UHAHCOBUA OTYET MO LeHa Ha
ApUBcSMBaHe, HaMaNeHa ¢ HETPYNaHaTa aMopTHIALMA | 3aryba o1 obe3ueHKa.
2,6.1. NupecHavanHo npuaocbubsane
Npv nepsoravantoTo npyacBusane, MMOTWTE, MALUWHIATE U CLOPLKEHUATS CR OLEHABAT No cebecToitHocT,

. KOATO BKAIOYBA NOKYNHETA LEHA, MUTHUMECKMTE TAKCTH I BCHUKK BDYTH npenu pasxoan, HeobxoaKMu 3a
npuse:maﬁe Ha aKkThea 8 paBoTHo cheToanme. Mpekute pasxoaw ca: Pa3xo4u 3a nogroroska Ha ofexra,
PE3XOAK 33 MbpBOHAYANHA AOCTaBKA M 0BpabOTKa, pasxoauTe 33 MOHTAX, PA3X0AM 33 XOHOPAPH Ha NKLa,
CBBP3AHN € NPOEKTA, HEBBLICTAHOBUMN AaHBUM W ADYTU,

ApyxecTsoTo e onpegennno CrodHocTeH npar o1 700 nesa, noa koiiTo npuacsuTUTE BKTHEW, HESABUCUMMO Ye

MPUTEXABAT XBPAKTENUCTUKM HE ALAFOTPAIHN MATEPUANHN BKTHBM, C& OTHMTAT KATO TEXyW paxoa,

2.6.2. Nocnegeamo oyeHABane

W3BparusT OF ADYXECTBOTO NOAXCH, 33 NoChensawa OUEHHKE HA MOTUTE, MAWWHWTE U CLOPBLXEHNA e,
NPENOPBMHUTENHNA MOAXOA no MCC 16 - ueHa Ha NpUAOGUBaAHE, HaManeHa ¢ HAYMCNeHNTe amopm:aauﬁﬁ M
HaTpynaHure 3arybu ot obesiieHis,

2.6.3. NMocneasayu pasxogn

VisBBpuieHvTe NOCNEABALLM PAIXOAM, CELP3AHM € MMOTH, MALIMHK M CHCPEIKERNA, KOUTO UMAT XapaKTep Ha
NOAMAHS HA CMPegeneHn KOMNOHEHTH, BE3N0BN YaCTH W AETRIAN, WK Ha NOACHDEHNA # DEKOHCTPYKLMS, co
KAMNUTANM3MPaT KeM CTOMHOCTTA HA ChOTBETHMA AKTHME, HeamopTraupaHaTta YacT Ha 3aMEHEHHTE KOMNOHEHTH
€& M3NKCBa OT CTOMHOCTTa Ha CLOTBETHUA GKTUB M C& NDM3HABA KaTO TEKYL] PasXoR.

2.6.4. AMOpTHaaUMA
AMOPTMIZUMATA C& HIYMCANBA B OTHETA 33 BLeobXBaTHMA ACXOA Ha Gaza n1HeeH MeTos 3a CHaKBAHMA CPOK Ha

nonesegx X(HEOT Ha MMOTH, MAIUMHA 1 Chopbxennst. QHaKBARMAT NonesaM XUBOT, € KaKTO Cheana:
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. KOMRMIOThpHA TExHWKa | 2 rOAMHN l ) i
| Obopyasane E 3 roguHm | -

OnpeaenesvsT CPoK Ha rogHocT Ha HMOTH, MAUMHA 1 CLOPLIERUA C8 TIDEINIEXAA B KPR Ha BCSKa FOAMHA K
fipH YCTBHOBABAHE HA 3HAUWTENHN OTKIOHEHHMA CrIPAMO OUAKBIHMS SuAetl CPoK Ha M3NON38aHE, CLIMAT Ce
KopHrrpa., Kopexqma CE€ TPETHPA KaTo NPOMAKA B NPUOAMANTENHATA OLUEHKA K ce NIPHNAra NeporekTueHo,
2.6.5.Pa3xonu no saemu

PasxoguTe no 3aemMu, KOWTO MOrAT NPAKO aa ce NPHANWAT HA npmosuéauem, CTPAMTENCTBCTO UNM
NPOW3BOACTBOTO Ha AKTHB, OTFOBAPALY HA YCNOBUATA Ha MCC 23, ce KanuTanWanpaT B CTORHOCTTA Ha aKTHES
KaTo HACT QV HEroBaTa CTOAHOCT, JpYrHTe pasxogm nNo 3aeMy ce NPM3HABAT K&TO PA3X0d B NepUoaR, 3a KolTo
e oTHacaT, Mpes oTyeTHUA nepuog ca KaNHTRAMIUPAKK PA3XOAW NO 338MW B Pa3Mep Ha 17 xun.ne, {npes

2009 . : 1 xun.nhB.).

2.7. Hemarepnansmn aKxTveu

2.7.1. Mopsonavanko npuaoSusate

HemaTepuaniure aktvsn ce NPeACTaBAT No LeHa Ha NpUAOGKBAHE, HAMANEHE C HATPYNAHATA aMEPTUIALMS M
3aryba ot ofesuenka. [ipyXecTeoTo e onpegentio CToMHOCTeH npar o7 700 nesa, nog KOHTO NpUAcGKTUTE

SKTHEW, HEIABHTMMO Ye NPUTENXAaBaT XapAKTEDMCTUKK Ha HEMATERMENHN SKTHBK, T2 QTUWTAT KaTo ‘I'EK}'-‘E,LL

pasxoa.

. MNpeANpUATUETO OLIEHABA A2IM NONESHUAT XMBOT Ha HEMATEPHaneH aKTHB e OFPaHHHEH MM HEOrpaHUueH 1
KO € OrpaHiHe OUEHABA NPOSBLIKMTENHOCTTA HA EAMHMUMTE, ChCTABAABALLM TO3M NONE3IEH XMBOT. LajeH
HEMATEPHMANER AKTHB Ce DAa3rnexAa KaTO WMBW HEDrPaHUYEH NONSIEH XUBOT, KOTaTo Ha 5a3aTa Ha aHamIs Ha
CHOTBETHUTE (GaKTOPA, HE CHLUECTEYBA NPEABHANMO OrPAHMHEHUE 33 NEPHOAA, NPES KOMNTG Ce DYAKB2 AKTUELT

£8 reHepupa HETHH NapUUHK NOTOUK 3a NIPRANPHATHETO,

2.7.2. AmopTuaauns

AMOPTM3AUMATA HA AKTHMBHTE C OrpaHuyYeH NoneseH nméar Ce HAUMLARBE B OTHETE 33 BCROSXBATHMA AOXO/ Ha
Basa nMHEEH METOZA 33 CHAKBAHWA CPOK HA NONEIEH KMBOT HA HEMATEPHANHMTE BRTHEM,

Hematepuanen akrua C HEOrpanW4EH Nane3eH XMBOT He Ce aMOPTU3MPa. B coTeeTeTue ¢ MCC 36,

NPEANPUATHETO B KPaR HA OTYETHKMA NEPUOA TeCTBa 33 ofieaueHKa HEM3TEPHANEH AKTUB C MEeCTPaHNYeN

NOANC3EH XKUBOT HPE3 CPABHABAHETO Ha HEFOBATE BLICTAHOBYME CTOMHOCT ¢ NpeHUCHaTa {Ganavcosata) my

275,4;’4}’ < % 18/ 39
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- CTOMHOCT M KOTATO' CBLECTBYBa MHAWKBUNA, Ye HEMATEDMANHMAT AKTWB MOXKE Aa e oBesLeHEH, Ce OTuMTa
3aryba o1 obesyenka,
2.8. Mavepuanuu sanacu
MatepuantiTe 3anacu ce NPEACTABAT BLB BUHAHCOBMA OTUET MO 10-HUCKATE CTOMHOCT OT CTOWHOCTTA MM Ha
APMAOSHBAHE U HETHATS MM peannsupyemMa croliHoct, Hetvata peanManpyeMa CTOWHOCT e oYakaadata
NPOARNKHE UeHa B HOPMANHa GU3MEC CPeNa, HAMANEHE Che CTOMHOCTTa Ha PAXOAUTE 33 AOBLPLINTENHN
AEAHOCTY 1 'pasxoau No npagaxsarta. Ta ce onpeaens ce Ha Ga3a APOYUBaHMA HA Nalapa M ekcrepTHa
OUEHK3. LigHaTa Ha npunobuBaKe Ha MATEPHAAHUTE 3aNac BKAIOYRA PaIXog 38 npugobusare u pasxoaw,

- HANPABEHY BbB BPL3KA C OCTABAHETO UM 40 ONPEAENEHD MECTONONONKEHHE U NOArOTOBKATA KM 33 YNoTpeba.

WanuceaseTto wa MaTEPUARHKTE 3aNack & N MeToaa fbpBa BXOAALIA-TTLPES UIXOARUIA LaHE,

2.9. DHHAHCOBM HHCTPYMEHTH

2.9.1.PHHaHCOBH aKTHBH

ApyxecTsoTo Knacvpuumkpa ceouTe (PHAHCOBK BKTUBK B KATETOPWATE KPRAUTH W BIEMaHWA. Knacvhuraymara
€ B 3ABUCHMOCT OT CLUIHOLTTA M NPE/IHA3HAUEHUETO HA (PUHAHCOBUTE AKTUBM KbM 43TATA Ha TAXHOTO
npwnoﬁuaaué. PLKOBOACTBOTO ONPEAEnA KIaCUPUKALIUATA Ha GHHAHCOBUTE KTUBH HA APYNECTBOTO KM
AATATA HA MPBOHAYSNHOTS MM NPUSHABAHE B OTHETa 33 QMHAHCUBOTO CLCTORHME,

OBuuaiHO APYKECTROTD NPUIHABA B OTYETA 33 BHHAHCOBOTO ChCTORHME dechorSme AKTWBY Ha faTara Ha
THPrYBaHE — AATATA, Ha KUATO TO Ce € 0BBLP3AN0 f1a 3AKYNU CHOTBETHUTE (PUHAHCOBM AKTHBM, BCWuKHM
PUHEHCOBM BKTHEM MSPBOHAUBNIHO CE CLEHSBAT N0 TAXHATE CRPABEINBE CTORHOCT KO h PEKUTE paaxoam no
TRaHIaKUWATA,

DUHBHCOBMTE BKTHBM CE DTTIMCEAT OT OTUETa 33 (MHAHCOBOTG CLCTORHME Ha APYXECTBOTO, KOFaTo NpapaTa 3a
NONYUABAHE HA NAPMHHK CPE/ACTBA OT TE3M aKTNBU €A U3TEKNM, UMK CB NPEXBLPAEHN U iPYKECTROTO €
NPEXBLDAKMAD CHILECTBEHATA HACT OT PUCKOBETE 1 NION3UTE OT COGCTBRHOCTTS BLPXY BKTHEA Ha JPYIo
APYWECTBO, AKC APYMECTBOTO NPOALAXABA 4A ALPKM CHILECTEEHATA YaCT OT PHCKOBETE W NON3KTE,
ACOUMMPAHK CBL COBCTBEHOCTTA Ha A3ACH TPAHCHEPUPAH DUHAHCOB AKTHB, TO NPOFLINABS 43 NpUsHaBa
@KTWBa, HO NpU3HaBa Cuviuo M obesnedyeno 3agpmkerue (3aeM) 32 NoAYYEHUTE CPeACTEa.

Kpesutn u B3eMmannn

KpeauTH 1 B3eMaHMA €3 HEAGPHBATHBHU (UHAHCOBN aKTHBM C (DUKCHPAHH Wik YCT2HOBKMMH NNGLLAHUS, KOWTO

H O KOTUPAT Ha AKTMBEH N23ap. Te Ce OUEHABAT B OTYeTa 33 (HUHAHCOBOTO CHCTORHMUE N0 THXHATA
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3MOPTU3MRANA CTORHOCT Npy VSTION3BAHETO Ha METOAA Ha eeKTUBHATE NUXBA, HAMANEHS C HanpaseHa

oBe3uenxa. Tesu aKTUBH e BITIONBAT B FPYNaTa Ha TeKyWWTE aKTHBM, KOFaTO MATYPUTETLT UM € B pamMkuTe
Ha 12 Meceua wam & equH O6MIEEH ONEPaTHBEH LKA Ha ADYXECTBOTO, @ OCTAaHANMTE — KATO HeTekywm. Tazn
TPYNa (MHAHCOBY aKTUBEM BKNIOUBA: B3EMAHNA OT KMEHTH NO NPOARAXEH, ADYIM BIEMAHUA OT KOWTPArexTy 1
TPETU NiWLa, RPUHHM CPRACTBA W NAPUUHK EKBNBANEHTH. JTUXBEHMST AOXOL NO KPEAUTATE U BIEMAHUSTE OT
KAMEHTH C& Nph3Hasa Ha 6a3a edeKTuaHA Nuxea, 0CBeH Npu KPATKOCPOMHUTE B3EMAHUA OT KITMENTH C

MaTYPUTET B pAMKUTE HA OGMUGIHHUTE KPEAVTHY YCNoBKS,

2.9.2. dMHANCOBM NacHeH MHCTPYMEHTH Ha cobGeTREH nann*ranﬂ

ApyxecTeoTo knacuuurpa Axnrosu WHCTPYMEHTH W HCTPYMEHTH Ha COBCTBEH KAMMTaN KaTO MUHAHCOBM
3B/L/DKEHVA MW KaTO COBCTEEH Ka{UTas, B 3aBUCMOCT OT ChLIHOCTTA YCNOBUATA B ACrOBOP Cbe
CHOTRETHUA KOHTDArEHT OTHOCHO TE3M MHCTRYMEHTH.

DHHSHCOBH NACHBH

DUHEHCOBMTE NACHBA BIGIIOYBAT 32eMN (KPBANTH), SATRIKEHNS KuM AOCT2BMUMUMA K APy, [TapeOHAYANHO T&
C€ NPU3HABAT B OTHETA 33 (MHAHCUBOTO CLCTORHNE NIC CNPABEAANBA CTONHOCT, HETHO OT MNEKKUTE PasxosHu no

TPAH3AKLMATA, & NOCNeABal0 ~ MO AMOPTUSMPaHA CTOMHOCT NO METOSa HA edeKTHBHATE IMXea.

2.10. TuProBCcKH W APYTrY BIEMaHNR

TeproBCkUTE B3EMAHKA Ce NPEACTABAT 1 OTUUTAT NO CPABRANKES CTORHOCT Ha Ba3a CroiiHOCTTa Ha
OpHr#Hanto uzaanenarta aTypa (cebecrofHocT), Hamaneny Cut 3aryGa oT obeaueHKa. Npubnisurensa
OLEHKA 33 ChMHUTENHK, TPYANHOCKEUPaEMU U HeCLBMpaEMY BIeMaHUA C8 NPaBM, KOraTo 3a covfupaeMoctTa Ha
UAnara cyma CbLIECTBYBA BHCOKa HECUTYDHOCT, Hecaﬁmpaemm;re B32MaHKA Ce ODAILeHABAT MALAND, KOFETO
ToBa OBCTOATEACTEO C8 YCTAaHOBM, 3arybuTe oT GGeILeNKa ce NPEACTAsAT B OTHETa 28 BeeobxXBaTHIA Aoxoa.
ApyxecreoTo e gbanpreno noxon 3a 0GE3UEHKa Ha TLProBCKM M DYV B3EMaHWR B pazMep Ha 100%, koraTo
TAXHATA BL3PACT U PA3MEP HA NPOCPOYME € HaA eaHa roauna. KoraTo hakTopu KaTo ecTecTso Ha
KOHTPArEHTd, recrpadicki CEKTOPIK WNK APYIY HECUIYPHOCTH €2 MHAMKETOPM 33 OBeILEHKa Ha nO-paHHa Rata,
TO OBEISHKATA Ce MABLPIAR MPEAN MITHYAKE HA SAHOTOAMLLNMA nepMog. ApyxecTacTo usnonsea

KOPEKTUBHA CMETKA, 33 A3 HAMANK CTORHOCTTE Ha B3EMAHNATA, ODE3LEHEHH OT KPEANTHYM 3ary6u,

2,11, NapMuHK CPLACTES M NAPHYHIA @KBUBASEHTH

napuqnwre CPeACTEE 1 NAapUYHUTE eKBMBANEHTH C& CLCTORT OT RSPHYHK HARMYHOCTH B KaCa, NapUyiHi

HaNNMHOCTH B Samcosw CMETKH M KPATKOCPOYHM AGTO3MTH B GaHKN, YWtTO opUruHanes MaTypuTeT e Ao 3

Do f;;v ﬂ Wm
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33 yenure Ha M3rOTBRHETO Ha OTYETS 3a NAPHYHHTE NOTOLYM;
+ TIapuuHK NOCTBIANEHWS OT KAMEHTH 1 NApU4HKTE NNAWAHUA KbM 4OCTABYMUY Ca NpeacTa BENU GpyTHO,
¢ sxmiouen AAC (20%);
'~ BnokupanuTe cpeactea ce TpeTMPaT KaTo MAPUHHY CRACTBa U NAPUYHK EKEMBANEHTH,
* JluxenTe N0 NONYUEHN KPEAMTH 33 MHBECTMUMOHHM LENN ca BRAIYEHW KaTO NNAIAHHA KbM

$urancoBaTa pelHocT;

2.12. Muxeenn 3aeMu

Bouukm 32eMK ce npeacTassT no ceBecTolikacT {HoMunanya cToMHoCT), KoATo ce Npvema 3a cnpasennuea
CTORHOCT Ha NONYYEHOTO NC GABNKATA, HETHO OT NPEKUTE Pa3XOAM, CBBP3AHM C Teau 3aemu. Creg
AbDBCHA42NHOTY NPH3HABAHE, MMXBOMOCHUTE 33eMH NOCREABALLO Ce OUBHABAT NO AMOPTUSUPAHA CTONHOCT,
ONpeAeneHa Ypes NpunaraHe Ha MeTopa Ha eheKTUBHATE NUXEE, AMODTHIUPAHATA CTONHOCT ce onpeaens
KBTO Ca BICTY NPenBUR BCAUKK BUADBE TAKCH, KOMHUCHOHH U ARYTV pazx0gH, BIIIOYUTEAHG SUCKOHT MAN
NPEMMA, COLMMPANK C TE3W 3aemu, Tlevanbure u 3aryBute ce npuakasar 8 oTueTa 33 BCEOBXBATHUA Joxop
KaTo (MMHaHCOBY NpUX0aW/PE3X0AM NPE3 NEpHOAa Ha AMOPTH3AUMA MK KOMaTO 33ALANEHUATE O8 GThMWaT

WM peayuMpar,

2.13. TeproBckH M APYri JagLIOREHMA
THProBCKY K APYrU 32ABMKEHUS ITLPBOHAANHO CE OTUMTAT MO CTOMHOCT Ha BLIMAKBAHE, A BROCNEACTRME - no

aMOPTHAMPAHA CTONHOCT.

2.14, Nwannr

2.14.1. DUHAHCOB NHINHE

QUHAHCOBUAT AMINHI, PN KORATO ce TPAHCEPMPa KbM ADYKECTBOTO ChlUECTBEHATA YacT OF BCUYKK pUCKOBE U
CTOMBHCKA UIroAM, NPOU3TMHALLM OT COBCTBEHOCTTA BLEXY aKTMBA NOA UHAHCOR M3KHT, Ce KBNUTANWIKpa s
OTHETa 33 HIMHAHCOBOTD CLCTOAHME Ha NMBUHTONONYHATENA, KATO C& NPEACTABA KATO MMOTH, MALUWHY 1
06OpPY/ABAKE NOA NM3NHF NO UEHS HA He3aBaBHA npogexGa MK BKO @ 110 HKEKa — no HACTORIATA CTOMHOCT Ha
MUHHMANHUTE RMIVMHIOBA NJTALIAHMS.

NpuaoGuTute Nog PUHAHCOR JHIUHT aKTHEK ce aMopTU3APaT Ha 6333 NONR3ILH KMBOT H3 CoOTBETHMA aKTus,

JM3MHroBMTE NAALWEHNA CLABPXAT B ONPEAEneHs ChoTHOLeHWE (BMHAHCOBHA pasxopn {mixea) u

NPUCRasallatsa o YacT OT MM3IWHTOBOTO 3aAbNKel e (rnaanuua), TAK2 4& fa Ce NOCTHIHE NOCTOAHEH NMXBEH
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RDOMEHT 33 QCTBB&U.&EIE HeM3InnNareHa HacT OT rna BHHLATA NG MMM OBOTO SQAMKEHME. Oﬂp&ﬂ,ﬁ.ﬂEHWI‘e Ha

Takasa Gasa nxeenn pasxopy, CBbP33HN C HABTUA NOA DUHAHCOR NIMIHHT 8KTHB, C& NPeACTaBAT HETHD ChC

33,0.‘!:113(&!4“3‘!‘0 m.nusuﬂrqna'renﬂ W C2 BKNOURAT B OTYETA 32 BC&OﬁXBaTHMﬂ A0X0n npes neproga Ha

NH3UHFOBUA AOr UBOP, KOFETO ChiwTe CTaHaT QuIDKMMK.

2.14.2, Oneparnpen JINZMNT

JM3uHr, Npu KoiiTo HaemopaTensT NPOALNKSBA A3 MPUTENABE ChILECTBEHA YACT OT BCUNKM pUCKOBR Y

CTONAHCKA 3roau or COGCI’BQHOCTTE shpxy ABNEHWA aK'l'leB, e KJ'IBCMCbeILMIJa Karto QHEDEI‘MBEH NH3KHr,

NnawaHuaTa/nocTennNeHusTa nNo OfIEPATUBHIA NUIUHT Ce NPU3HABAT KATO PASXOAN/NPUXOAY B oTyeTa 3a

BceobxeaTHHA Aox0q Ha 6a3a nuHeeH Meros 3a NEpHONS Ha mBnHra. (TIpsnoxeHie ).

2.15. JagunKeHns KoM NepCoXana No TPYAOBOTO M COLMBAHOY 2AK0OHORATENCTEO.

TPYAOBUTE K OCUrYPHTENHH OTHOLWEHWS ¢ PABOTHULMTE U CNYXHTEIUTE B ADYKECTEOTO 8 OCHOBABAT HA
pasnopepabute Ha Kosgekca Ha Tpysa AeRCTBAOTO OCHMYPMTENHO 38KOHOAATENCTHO.

OcHoBHO 3agbreHme Ha paBoTogaTens e Aa M3BLPUISa 32ALMKUTENHO OCHIYDABRHE Ha HAETUA NepcoHan 3a
GoHA NeHcKi, AOTLNHUTENHO 3ALbANKUTENHD MEHCUOHHD ocurypasaue (J3MN0), o O6lwo 3aonseane u
MaruuHETBO (O3M), hoxa Be:apabotuua, down Tpyacsa ANononyKa v npodecHoranHa Gonact (T30B), doup
lapanTiupanu aseManna Ha paBOoTHUUMTE 1 ayxurenute (MBPC) v 3apaBHO ocurypaeaHe.

PasMepuTe Ha oCUrypUTenHuTe BHOCKM Ce YTEBPXAABAT KOMKPETHO Cbe 3aK0Ha 33 GiomKeTa Ha B00 =8

CLOTBETHATE roguHd W 33KoHa 33 Giogxera Ha H30K 3a ceoTseTHa™a rofimka, Brockure ce pasnpesensar
MEXay paloToAATENs W DCUTYPEHOTO ANUE B CHATHOLIEHHE, KOETO CE NPOMEHA EXEIOAHD U € OMNpegeneHo B
un, 6, an. 3 or Koaekca 33 COLUANHO OCHIYPABAHE {KCO), O6wmar pasMep Ha BHOCKATS 33 thoHa NeHcun,
A3NGC, dowg ;DSM, ¢onna Bespabotmua u 3apasHo ocurypasake npes 2010 f., BL3nK3a Ha 28.5%,
PasnpeAcnenn MeXay paboToAaTEN U CCUIYPEHO AMUE B CLOTHOWEHKE 55:45 32 paﬁareiume 1pK yCnoBuaTa
Ha TpeTa KaTeropis TRYA, KAKBMTO A 33€TUTE B APYECTBOTO. MNpes 2011 r. oBuAT npoueHT e 30,3%, KaTto
& 33113383 CHOTHOLWEHNETO MeXAY PaBOTOASTER 1 OCUIYPEHD NMLE 55:45.

B pombnHenue, U3UANG 34 CROS cMeTka pafoTohatensT Npasu OCHIYPHTENHa BHOCKA 32 thowg FBPC 3a 2010r,
8 paamep Ha 0.1% (3a 2011 r. BHOCKaTa He ce ABIIKK), KEKTO ¥ OCHIYPUTEIIHE BHOCKA 33 DoHg T3MN6 B paamep
Ha 0,4% 33 2010 r. v 33 2011 T.

KeM apy:ecTsoTo HAMA Cu3A3AeH ¥ YHKUMOHUPALY YacTeH ROBROBONEH OCUrypUTeneH (o, /

OCArypuTenHUTE W NEHCMOHHM CXEMM, NPUABTAHY OT APYXKECTBOTO B KAYECTHOTO My Ha pabo:
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OCHOBABAT Ha DL/I3PCKOTO 33KOHOAATENCTEO U 3 NNaKoBe ¢ AeuHupaki BHOCKK. MpH Teau nnaxose
paboTopatenar nnawia MeceyHo ONPEAENEHU BHOCKN B ABPXABHUTE $oHY Nexcuu, dong O3M, doHa
Beapaboruua, cpmm T3NB, hosg MBPC, kakTto M 8 YHUBEPCANHK ¥ NPORECUOHANHY HEHEHOHHM thoHg0BE - Ha
ba3a uKCMpaHN NO 3aKoH NPOUEHTH K KAMa NPABHO UNKM KOHCTPYKTUBHO 331bNXKeHHe A3 AONAALYRE BLB
PporgopeTe BLaeiim BHOCKK B Cly4anTe, KOraTo Te HAMAT JOCTATLYHO A3 MANNATHT Ha CLOTBETHUTE Nuua
32paboTeHuTe OF TAX CyMU 38 NepHORa Ha TRYAGBUA M CTAX. ANANOrUYHO €8 3aZbMXEHNATE NO OTHOWEHME
HA 3ApaBHOTO OCHrypsABaHe.
CernacHo pasnopeabute Ha Kogekea Ha TpyAa {KT), paBoTogarensit MMa 3agumken We Aa u3nnam npu

. NPEKpATHBAHE Ha TPYAOBUR ROrOE0) OBeIeTe s 24; |

" HECRA3SHO NpeaussecTve ~ GPYTHO TRYAOBO BL3HATPEXACHKE 33 E4uH MECBL;

" NOpagn 3akpuBaHe Ha NPEANPYATACTO WA Ha HYacT oT Herp, CLKPAUIABAHE B I1ATa, HAMAASEAHE Ha
obema Ha paGoTa W cnupake Ha paboTa 3a noseue or 15 AU — paboTHMIR UNK CRYXUTENs Moxe a3
nony4u obeaweTenue B pasmep Ha GPYTHOTO My TPYACHO BL3HArpaxaeHe 40 6 Meceda No NpeLeHKa
Ha paboTogarens (curn, w222 an.l or KT):

" VI NpexpaTseate Ha TpyAoeMA AOTOBOP NOpasK BONECT — e NO-MaNKa o BPYTHOTO TpyAcED

MECEUHO BL3HArpaxAeHue, yeenuieHo ¢ 50% 3a Cpok oT 4sa Meceua;

* NP NEHCHOHKUPaHE — OT 2 A0 6 GpyTHW MeceuHn paboTHM 3annaTh CNOpes TPYACBKA CTAaX B |
APYXECTBOTO; “
. " 32 HeM3NOA3BaH NNATEH FOAMILIEH OTNYCK - ODe3LETeHHE 3a csdfaemme FOAWHK 32 BPEMETO, KOBTO
Ce NPU3HaBa 3a TPYAOB CTax.
Cnep, HannalliaHeTod Ha NoCoMeHKuTe OﬁeBI.l.IETEHHFl R paﬁOTDAB‘FEJ'iH HE NPOM3TUYAT APYTH 33QL/MKEHAA KM
paﬁoiuuuwre ¥ CIYRUTRAKTE,
KpaTkocpounuTe AOX0AM 33 NEepcoHana noa POPMaTa HA BLIHATPAXKACHUR, BORYCY 1 COLUMANKK ACGNNAWAHUA Y
NPUACGIMBKK, MIUCKYeMM B pamMKuTe Ha 12 Meceya crieg Kpas Ha NEPUDAS, B KOWTO NepCOHAMLT @ NONOXUN
TPYA 38 TAX MAW € M3NMLNHUN HEOGXOAMMITE YLIIOBUS, C2 NPHIHABAT KATO PAIXOA B OTYETa 33 BCEOBXBATHMS
AOXOA B NEPHOAA, B KOHTO € NONOKEH TPYALT 33 TAX UM CB M3NTLNIHEHHM M3HCKBAHMATE 33 TAXHOTO
fNoAy4aBaHe kaTo TEKYLLO 3aQBKeHme (C!‘IEJJ. npucna.ﬁ,aﬂe Ha BCHYKK NNaTeHY pede CYMH K noAaral ce

YAPLXKH) B PA3MED Ha HEAUCKOHTUPAHATE WM CyMa. In/DKUMUTE OT APYKECTEOTO BHOCKA MO COLMANHOTO U

SAPABHO OCUIYPABAHE 0@ NPUIHABAT KATO TEKYI PAsX0/ W 3aAbAXEHNE B HEAUCKOHTUPAH Pa3Mep, S3e1HO U B

ﬁ)/?@///y C%Wl .

/ - 21,34
Yy
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NEPUOAA HA HAYMCNEHYUE HA CLOTBETHUTE AOXOAM, C KOMTO TE Ca CBLP3aHHM.
KoM fatama Ha Beekn $MHaHCOB oTver APYXECTBOTO NPaBM OUEHKa Ha CYMaTa Ha 04YaKBAHUTE pasxogu no
HaTPYNBALWMTE C& KOMNEHCHDYEMHM OTIYCKM, KOATO CE O4aKBa Aa Bhje W3nAaTeHa Karo PE3YATAT OF
HEM3NON3BAHOTO NPABO HA HaTPYNaH oTMyCK, B OUeHKATa ce BroUBaT NpMbAM3UTENHATA NpelLeHKa B
HEAMCKOHTUDAH PAIMED HA PasXOAUTE 33 CAMMUTE BLbIHATPAKASHUA 1 PAIXOAUTE 32 BHOCKYH NO
SALMIUTENHOTO OBLUECTBEHO GCHIYPAEEHE, KOMTO PABOTOLATENAT ABIDKA BbDXY TE3W CYyMM.
Curnacto KT apyxecTsoTo e 3agbmaxeno 4a M3NJALLA HA NEPCOHANE NPY HACTLABAHE HA NEHCHOHMA BE3pacT
obesweranme, KOBTO B 3ABMCUMOCT OT TPYROBWA CTaX B NPEANPUATHETO MOXE Aa BApMPE MEXAY 2 M 6 BpyTHU

- MeceyHu paGoTHM 3anNaT KbM AaTaTa Ha MPEKpaTABaHE Ha TPYADBOTO NpasooTHOWERKE, Mo CaoMTe
XBPAKTEPUCTMKY TEK CXEMM NDEACTABIABAT INGHOBE C AEOMHAPAHH AOXOAN.

'U3uncneHuero Ha paauepa H2 TE3U 3AABAKEHUA HANAa YHACTHETO HA KBANNEMUMPaHN AKTIEDK, 38 43 Maxe
A2 CB Onpeaenyt TAXHATS CRralHa CTOHHOCT KbM KPasi Ha OTYeTHUS nepmn.' M0 KOSITO Te CB NPencTaenAT s
OTHETA 33 PHHAKCOBOTO CLCTOAHKE, KODUTUPAHA C PaIMEDa Ha HENPUIHATHTE AKTIOBPCKY NEYanbu u 3ary6m,

. PeCn. U3MEHEHWETO B CTOMHOCTTa UM, BKA. ripmna"rme BKTIOEPCKN nevantit v 3arylu, KouTo ce npeCTassT B
OTYeTA 33 BCeoBXBaTHUR A0X04, npunéra C2 KpeQuTHHA METOH Ha npomoénpaum*e BANHNLM. [IDYKECTBOTO
MPU3HABA 38OB/AKEHNNA KM [IRPCOHANE MO JOXOAM NPU HANYCKAHE NPEaM HACTBNBAHE Ha NEHCUOHHA BBLapacT,
KOraTo £ AEMOKCTPUPAH OGELP3BALY AHFAXUMENT, Ha 5333 AHOHCUPEH NNaK, 43 ce NPEKpaTH TRYAORUET
AOroBOD ChC CLOTBETHHUTE UL 583 A3 UME BBIMONHOCT né 08 GTMEHU, Wi NPU GOPMaNHOTO uanaaaa-:é Ha

AORYMEHTUTE 33 JOGPOBOHO HamyckaHe. JoXoau NPK Hanyckake, NNaTHMyu nosede or 17 MeceLd, ce

AMCKGHTURAT h NPEACTABAT B OTHETA 33 MHAHCOBOTO CLLTORHNE NO TAXHATA CErALIHE CTONHOCT.

2.16, OGe3nenka

CTOAHOCTTa HA aKTUBMTE Ha NPEARPURATUETO Ce aHaNusupa NePUOAUMHO B KPAA Ha OTYETHWA Nepuoy, 3a Aa ce
NpeUeH A2 caiuet:rayaa MHAMKaUMA 3a obestenia. B chyvall, Ye CblWecTBysaT Takuaa NPUHALW, Ce Npasu
NPUONU3UTENHA OLEHKA 38 BLICTAHOBUMATA CIONHOCT Ha aKTHBa. 3ary6a oT ubesuenKa ce NPUHABRE BUHATH,
KOraTo n-;-)euoca-ra'ra CTOMHOCT HA aKTBA WU Ha TPYNa aKTUBH, FEHEDUPAM NPUXOAKW, YacT OT KOWTO € ToM,

fpesHLIaBa BLICTAHOBNMATA MY CFOAHOCT, 3arySa oT 0BE3UeHKa T8 OTUMTA B OTUETA 33 BCROBXBATHUS foxoa.

2,17. NpoBnaum
[MpoBU3UM Ce NPU3HABAT B OTUETA 33 DUHAHCOBOTO CLLTOAHME, KOTaTO NPEANPURTHETO € MOBND 0PHOHYECKD

WK KOHCTPYKTHBHO 3aAbMKEHUE B PE3YNTaT Ha MUHANO CLBHTHE ¥ UMa BEPOATHOCT fa ca peanﬂg,mpa

"

' 22734
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HEraTUBEH NAapudeH NOTOK, 38 A3 ce noracy 32AbIKEeHMET). AKO 3T BIKEHHETD MMAa MaTepuaned e:bewr.
TIPOBU3WATA CE ONpeAens XaTo ovaKsaHuaT GhLew MapUeH NoTOK Ce AMCKOHTUPE CLC CTABKA npeau Jarsuu,
KORTQ OTpaznAsa TeXyluara NazapHa oijeHxa Ha NAPHTE BhLe BPEMETO U TaM, Kb4GTO 8 nonxonnum,

CneUMpUUHAR 33 I3ALANEHUETD PHCK.

- 2.18. Npuxogu
MpUXOAMTE Ce NPU3HABAT Ha 6a3a NPUHUMMA Ha HaYucnAsaHe y RO CTeneH, 40 KOATO CTORaHCKWTe N3rogv ce
NPUAOBMBAT OT ADYKECTBOTO M JOKOAKOTO NPUXOAUTE MOraT A3 €& OLIEHAT HALEWAHO,
Npnxogu oT Npoaax6a Ha aKTHaM ce APU3HABAT, KOrATO BCUUKY CHILECTBEHM PHMCKDBE U U3FOAK OT
CoDCTBEHOCTTa Ma aKTuBuTE ce NPEXBLPAAT KA KynyBaya,
Mp#xoauTe OT Npagax6a Ha ycayrv ce MPU3HABAT, KATO C& OTYTAT KA €TAN2 HA 3ABLPIEHOCT HA CeNKaTa B
Kpas Ha GTYETHMA NepUoa, ako TO3W eTan MoXe A3 Gbie HAAEKAHD M3MEDPEH, KaKTO W PA3XORHTE, W3BLPILEHN
N0 CAGNKATA K PA3XOAWTE NO NPUKNIKYBEHETO,
GUHAHCOBITE NPUXOAN BINIDYBAT NPUXOAN OT AMXBHM NO 32EMU, NUBUACSHTM, NONYUSHN NHXBH OT BIONKEHU

CPEACTBA U Meuanty OT Onepaumn B NyKAECTPaHKa BanyTa,

2,19, Pasxngu

PasxogyTe ce NPUIHABAT B MOMEHTA HA TAXHOTO BLIHUKBAHE i Ha 6a3a NPHHLIMTE Ha HAMCISBANE W
CLNOCTABAMOCT. "
OUHAHCOBATE PASXOAM BKIIOYBAT HAUMCREHMA 3 IMXBM O 3aeMM, 3ary6in oT ONEPALMH B HYXASCTPaHHA

BaANYTa, APYIU BAHKORIA YAKCH M KOMMCHOHM,

2.20, KopnoparneeH ganbk
KopnopaTtueeH aanuk Bbpxy nevanbara 3a roquHaTa BITOYES TEKYIL W OTCPOMEH AaHbk. ChinacHo
GLArapcraTo 3aKOHOAATENCTEO NPEANPHATHETO Ab/KN AaHBK BEpXY nedanbara cue craska 10% 3a 2010
mnuua{io% 3a 2009 roants). 3a 2011 roguHa JaHEMHaTE CTABKA @ HeNpPOMEHEHA.

Tekyw| AaHBK @ CyMaTa Ha AaHBKE, KOHTO TpAGEa A3 ce nnaTw Bupxy obnaraeMara nevanta 3a Neprosa, Bu3
OCHOB3 Ha &PEKTUBHATE AGKBYHA CTABKA KbM KPAS Ha OTYETHUS NEpNOA.

CTcpoyert ARHBLM CB HAYMCNABAT KATO Ce M3NoNIBa GANAHCOB METOR Ha 3AbMKEHNATE (Ganamcos nacusey
METOZ), KOWTC NO3BONABA A3 C& OTYUTAT BPEMEHHM PasnmKH MEXAY CTOHHOCTTA Ha aKTMBUTE W NACHEKTE 33

HE/MTE Ha CHETOBDSHOTD OTHTAHE ¢ 33 AaHBYHM LEeAu.

CyMaTa Ha OTCpoUeHtTE faHeyn e 6a3npana Ha OUBKBAHWA HAYUMH 33 REANU3aLUA Ha aKTHBMTE M NACUBHTE.
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AKTHBUTE W NBCMBUTE N OTCPOYEHM A3HBUM CE OLEHRBAT NO ABHSYHM CTaBkM (32 2011r, - 10%), KOouTO ce

OY3KBa A2 OBRAT 6 CUNA 33 NEPUOAB, KOraTo aKTHBELT ce PEAnU3Mpa UAKM NACHBLT Ce ypean.

2.21. AKLMOHEpEH KANNTAN K PESEPBX

AOBPOTWM YWUHL EAL @ aKUKOHEPHO APYNECTBO 1 @ 3a/Thb/IKeHO AR pervcTpupa 8 TbProBCKUA PerucTsp
OnpeaeneH paaMep Ha aKUWOHEDEH KanuTasn, KOUTO A3 CIYXM KaTo obesneyeHre Ha KPeauTopUTE Ha
APYAECTBOTO 33 MAMBIHEHUE HA TEXHUTE B3BMAHMA OT Hero,

CbrnacHo WauckeanuaTa Ha THLProBCKWA 3aKoH W YcTasa, ADYRECTBOTO @ ANBXHO A2 GopMupa 1 thoxg
PesepseH, KaTO UITONHILM Ha (JOHAa MOraT ga BuaaT:

' Hafi-Manke eava AeceTa OF Neyanbara, KOATO Ce OTASNS, ACKATO CPEeACTBaTa BbB GOHAA AOCTUIHET

€AHA AIECETA JALT OT KANWTaNA UAK NO-roNAMa YACT, NpeasuaeHa B YCrasa;
' CPOACTBATA, NONYYEHW HaA HOMWHANHATa CTOHHOCT Ha aKUMWTE NPW UBAZBAHETO UM {PpeMuen
peseps);
* APYTH AITONHWUM, NPeABUAEeHM NO peiledus Ha OGLOTC cubipanme,
CpepcreaTta OT iOHAA MOTAT A2 CE M3NON3BAT CAMD 33 NOKPHBEHE M3 rOZULLIHATS 3aryba W Ha sarybu ot
NPEAXOAHM FOAUHW. KoraTo cpeacTeara Bes dwuné AOCTHMHET ORPEAE/ISHNA B ¥CTapa MUHMMANEH pasMep,

CPEACTRAYA HAK TA3K CYMa MOraT /12 BbAaT M3NON3BAKK 38 yBank4asaHe Ha Kanurana.

2.21,1. HetrHa neuanta Ha aKUKA d
Hetuava neyanba H2 akyus e M3YMCNEHa KaTo HETHATA Newanta 32 Nepuosa, NoANEXaWa Ha

. pasnpeaenexie, e pasgeneHa Ha CPeRHONPETErNEHNS Bpoit HA OBMKHOBEHWTE NMOMMENHW aiuMM Npes
OTHETHMA NEpHOA. CPeAHONPETErneHuAT SPOI AKUMKY NPeACTaBnNABa GPOAT HA AbPKAHATE OBUKHOBEHM
AKUMW B HAYANOTC HA NEPHOLA, KOPHFUPAH C BPOoA Ha 0OPATHO U3KYNEHWTE WM HOBOEMWUTMDAHMUTE
OBHMKHOBEHW aKUWW NPES NEPHOAA, YMHOMEH No cpeaHoBpeMesnn dakTop. Toau hakrop uapasasa 6poa Ha
AHUTE, NPE3 KOUTO KOHKPETHWTE aKuMM €8 Buny & obpaweHue, cnpsimo oBus Bpol Ha arvTe npes
nepuoda. HetHa neyanba oT akumMK ¢ HamaneHa CTORHOCT HE C& M3HUCHABAT, Tl KATO HAMA MIfaneHu

NOTEHUMANHK BKUMK C HAMANEHA CTOMKOCT. /

24/ 34
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3. MMOTH, MALIMHK ¥ CHOPLIKEHHA
' KOMNIGTEPHA ofopyanane AKTHEK B Oswo
TOXHMKS npoues Ha :
npupotnsane ’
BGN'ODD BGN'000 BGN'OGO BGHOD0
o . i
Ha 14.07.200%
TocTenmm 5 51
Ha 31.12,.2009 51 51
flocTonynwM 1 1 56 58
Ha 31.12.2010 1 1 107 109
. AMoOpTHIaUMN
Ha 14.07.2009
Ha 31.12.2009
Ha 31.12.2010
Ha H
ua 14.07.2009
Ha 31.12.2009 51 51

Ha 31.12.2010 1 ‘1 107 109

W3ebpleH e Nperneg Ha BCUUKH 3HAYMMM SLATOTPARHN MATEPUANHM aKTUBM KbM 31 gekeMBpu 2010 ro;;w-ca c
Ue/t NPOBEPKa 32 HANUUME HA A3HHK 34 00E3UeHKE, B PE3YATAT Ha KOSTO € YETAHOBEHO, e HAMA /JAHHM U
YCoBus 33 06e3UeHKa. B aKTUBMTE B NPOLEC HA NPUAOEUBAHE CA DTHETEHN PAIXOAUTE MO MIrPAKZAHE Ha
CEOPBLKEHMA 35 NMPEHOC H2 ENEKTPHYECTKD SHEPriA OT BB300HOBAEMIt EHEPIMAHW M3TONHWLK, KanuTanuaupatu

C3 Pa3xoaM No 33eMu B paIMep Ha 17 xwn.ne. (32 2009 r. : 1 xun.ne.).

4. THProsckM ¥ ApyrH BIEMaHus

31.12.2010 31.12.200%

BGNOOD BGN'000

Npeaocraeexy asaHoH 58 20

AAC 33 svicTanosABaKe 3 12
Apyrn | 4

O6wo ) 65 32

[PeACCTaBEHNTE ABAHCH €2 CALPIEHM € NPOYHBAHE H3 MUTPALMATE Ha PEELIMTE CE MTHUMW, OUEHKE HB




AOEPOTHY YHRI EAL

FOOHLUEH DHNINCOS OTveT

DOBROTICH WIND

doknas 3a gelivocrra
AOKART HE HEIFBHCHIIR CINTOD
_ 31 gewereps 2010 rogura
BEIALHCTBUETO HA OKOMHATA Cpeaa H Apyri,
5. Napu4nn cpepcrsa B NapwiHi eXBHBANEHTH _
31.12.2014 31.12,.2009
BGN'O00D BGN'000
Mapnsrm cpeacTaa e Gpoid 37
Napuuri cpeacTsa B GE3CPOYHA GENO3MTH 57
O6mo 94 -
6. TeproBexy k ApYru 3agbinKesms
31.12,2010 31.12.2009
BGN'000D BGN'OOO
flonyven 3aemn OT CBLP3aHY NUa (NpUAoKeHKe 14) 170 70
3aguanerun No AUXBU NO NONYHEHNTE 33eMu 18 i
3a4bNXEHHA KbM ADCTABUWLIM 1
QO6ujo, oT TAX: 189 71
HeTexywmn 170 70
Texyun 19 1
BouukM 32ABNKEHNHA HA APYWECTBOTO €3 £ HEHACTBNUA Nagex KM 31.12.2010r,
7. 3apBL/DKEHMA CHLPIAHM C NEPCOHANa .
' 31.12.2010 31.12.2009
BGN'000 BGN'O00
Br3Harpa¥aeHns No TRYADRW SOFOBOPH 2
KoMneHcupyemy oThyCKW 1
3aAbMKEHHUA KoM COLMANHO OCHIYPABaHE 1
O6ujo 4 -
8. Pasxoa# 3a BLHUIHN YOITY W
‘ 2010 2009
BGN'DOO BGN'000D
Paspeutrentu, NPORKTAHTCKK U APYru 2 50
CHeTOBOACTBD M OAUT 3 1
Kopexuna Ha rpellxa (50)
Obuyo

26/34




BOBPOTHY YHH/ EAS]

Ay POBROTICH WIND Famwen guiancos orver

Aounag 3a gedrocTra
Aoxsial Ha Hez2sucHMRR GAMTOD
31 gewenspr 2010 rogusa
" 9. PasxoaM 3a nepcoHana
31.12.2010 31.12.2009
BGN'ODD BGN'000
Bb3HarpaxAEHWsA N0 TRYAOEH NPABOOTHOWEHHUS ' 11
BranarpamgeHua no 40TOBOPH 3a YNpasieHue 4
KoMnencupyeMis OTRYCKH 1
COUMaNHO OLHIYPRBAHE 3
O6wo 4 _ 19 -
10. Paaxoam 33 AAHBUH

OCHOBHITE KOMNOHEHTH Ha DA3X0Aa / HKOHOMUATA Ha A@HBUM BbLPXY Ne4antaTta 3a roguHHTE,

3agbpuisaum Ha 31 NexeMspw, ca:

O1ver 33 BCeOBXBATHHA 0X0A 2010 2009
BGN'0CO BGN'DOQ

DauvuHa nedanba (3aryba)} 3a rognHaTa No gaHbLuHa (24) 1

feknapalus (1)

Texyui pasxoa 3a AaHbU4 Bepxy nevantaTa 3a roguHaTa 10% 2

{2009 -10%) _

Orepoygts JaRbli BpXY fevaniara

Cobpsany ¢ Bu3HAKBAHE K OGPATHO NPOABREHNE HA BPEMERHH .

paznuKku

OBugo:

06O pasxon/MKOHOMHKA 38 faHBIH BLpXY nevanbara, 2 _

oryereHd B OTueTa 3a BCeoBXBaTHAR JOXON

PARHAHHE HA AANDMHNA DASXOA, OHpPeAeNeH CIPAMO 20190 2009
CHETOROAMUR peynTat BGN’000 BGN'000
CueToBoaHa newanba { 3aryba) 3a roauHara (24) (1)
JaHbun Bupxy nevanbarta Ha Gaza NpwacwyiMa AaHBHHa 2

cTaeka — 10% (2009 -10%)

Or Hehpuana’ru CYMH N0 AAHWHHA leKnapaLus

06140 pasxoi/MKOHOMMS 32 AAHLLYM BLpXY nevanbars, 2 .
oTueTeH B OTUETE 32 BCeobXBaTHHA JOXOR

11. OrcpoueHu gaHBbIH BbpPXY Revanbtara '
AKTVBMTE N0 OTCPONEHHM AaHLUM BbpXy NevantaTa ca CeLpaany Cot crefHnTe obexTv B oT+eTa 3a /

(PUHEHCOBOTO CHCTOAHWE: % % Lo W J
‘ /7 A, '7 22734
L _

) |




DOBROTICH WIND | A s vt oo

Lonnag 33 gedvocrra
2I gewevapn 2010 rogquna
BpEeMEHHA BpeMeHHa
paanuka ASHBK paznuka AdHbk
31.12.2010 31.12.2010 31.12,.2009 31.12.2009
BGN'DOQ BGN'O0O BGN000 BGN'000
Dasuna 3aryba (24) 2 ' (1) -
Q610 AaKTHBMK NO OTCPOMEHN B
RAHMIH (24) 2 (1) -

12. HetHa nevanba Ha aKUMA

QOcHoeHaTa HETHA NEe4ansa Ha AKLMA Ce M3UMCNABAE, KAaTo Ce pasnenu nevanbaTta UnM sarySava 3a nepuoaa,

MOANIEXALLA HA PAZNPEANEHME MEXAY MPUTEXATEMTE HE OGUKHOBEHN aKUMM HA CPefHONpeTerneHus Spodi

Ha AbpRandTe ohMKHOBEHK aKithy 38 nepuoga;

2010 2009

BGN'000 BGN'000

Cpeauo nparerned Gpoil akyum 100 000 160 000
HeTsa nevanGa (3ar?5a) 3a roguHata {BGN'000) (22) (1)
OcHosen goxod Ka axuMa (BGN) (0.22) (0.01)

Floxogure ¢ HaMaNEHa CTORHOCT C2 PABHM HA OCHOBHWTE JIOXOAM HA aKUMS, Thit KATO APYKECTROTO He

PA3NoONAra C WHCTRYMEHTH, KOUTO GUXa MOTIY A3 C8 KOHBEHTMDAT B akLmw,

13, anannenﬁe Ha PHHAHCOBMA PHCK

B xona +a obGudaidHara cn feiHOCT APYXECTBOTO MOXe 43 GLAe URNOKEHO HA PasMuHm d:MH_choah PHCROBE,
HAW-5aXKHATE OT KOWTO Ca' NA3aPeH PHCK (meqam BTYTEH, MXBEH M LIEHOBW PUCK), KDSAMTEH PUCK M
nukBKaeH puck. OBLIOTO ynpaBnexne Ha pucka e (oKyCHpaHD Bupxy prﬂuo&me Ha MPCrHo3UPaHE Ha
HHEHCOEN NE33pY M 33 NOCTWIAHE HE MUAWMUIUPEHE HA NOTEHLHWANHWATE OTpUUaTenHw edexrtl, kouto Guxa
MOrNW 43 Ce OTP33AT BLpXy MHAHCOBKUTE PEIYITATH U CBLTORHUE Ha APYKECTBOTO, Tekywo thuHaHcoruTe
PUCKCBE 08 HAGHTUULNPAT, NIMEPEAT 1 HABAI0ASBAT C NOMOWLTE Ha PasNUYHW KOHTPOMHU MEXaHH3MH,
BLBEAEHM, 33 13 8 ONPEASAST AACKBATHN LEHN HA YCNYrUTe, NPRAOCTEBAHK OT APYKECTBOTO, 18 C8 OUEHAT
S/IeKBATHO NasapHuTe oﬁcroméncraa HE MABLPILBAHWTE OT HEMD KHEECTHUMK K OPMHTE HA NOAALPIKAHE HI
ceobogHITE MMKBMAHM CpeNcTaa, 683 Za ce Aonycka HeonpaBAaHa KOHUSHTDAUWA HA AaAeH PUCK.

Mo-A0NY CB ONMCAHM PASTUYHWTE BUAOEE DHCKOREE, HA KOUTO & MANIDMEHC APYKECTBOTO NPWU OCHUECTBABAHE

H@ THPrOBCKMTE MY ONEPALIMM, KAKTO U BR3NPUETHAT NOAXOA NP YNPABASHNETO HA TE3N PUCKDBEE.

S e




Py _ , AOBPOTHY YHHY EAS
DOBROTICH WIND Fognuen gunancos arver
. Aoxnsy 38 pevinociTa
LORRZ MRz HEIZBWCHIHNT GLIWTOP
21 gecenapn 2010 rague
13.1. Ma3apen & PUCKLT, e CNPABeNMBATE CTGIHOCT UM SbaewmTe NBpUYHA NOTOLM HA MHAHCDEWS
MHCTPYMEHT LLIE BAPUPAT FOPAAM NPOMEHM B Na3apHHTE yeHM. NasapHMAT PUCK Ce CHCTOM OT BaNYTEH, NUXBEH
M ADYT UEHOBM PHCK.
13.1.1. Banyres puck
APYXECTBATO HE & HINOXKEHD Ha BANYTEH PUCK, 3ALOTO OCHOBHO HETOBMTE ONEPAUMM U CLRMKM Ca
AEHOMUHWPAKK 8 GLATEPCKN NEBa W/UNKM EBPO, AKONKOTO CAPAMO NOCHEAHOTO NEBLT @ ¢ PUKCHPEH KYPC N
23KOH. [1pe3 OTHETHWA U NPEAXOOHMA NEDHOA BCHHKKM CASNKK M ONEPALMKM Ha APYXECTBOTO Ca CaMo

Gunrapcky neea. KuM 31 AeKeMapy APyHECTBOTO HiMa (hUHAHCOBM aKTHBM 1 (DMHAHODEY NaCcVeK B

UYKOECTPaHHE BanyTa,

13.1.2. Nuxsau puck

Ko#t 31.12.2010 r. APYKECTBOTO HE @ MINOMEHO HA NWXBEH PUCK OT CBOUTE ABATOCPOYHM W KPATHOCPOYHN
3EABMKERMA, 3ALIOTO ColiuTe -ca OCHOBHATA Cit YACT HRAMXBEHN MW C GURCHPEH AMXBEH NPOLEHT.
HanuwHocTuTe No BescpouHn Aeno3nTH 8 GaHKOBK CMETKY C& CNUXBABAT Ha Gasa odUUMaNnHa 0BRBEHUTE
(MKCMPBHY IMXBEHK HUBA OT CHOTBETHATA GaHKa # NPUXOAKUTE OF TAX C2 HECLIECTBEHH NO Pa3Mep. JIWXKBEHN
HYEA 10 TO3M TUN AENOBHTH HE C3 AWPEKTHO OBEBP3aHN C NAZAPHK ANXBEHK MHABKCH, HO ChLUIEBPEMEHHD
MOrat fa 6BAaT SAHOCTPAHHO NPOMEHEHU OT Gauxara-xnmpanem, B CIECTBAE Ha NPOMEHUTE Ha Nasapa,
Mopagn ToBa Te2K AENO3NTH C3 TPETUPAHW KATO HUHAKCOBK AKTHBH C NPOMEHMME NIMXBEH NDPOUEHT. B

PE3YATAY HE TOEA QPYMECTBROTO CHHUTA, Y€ NPUXOAWMTE Y ONEPATHBHKTE NapHUHK NOTOUMW C3 B FONAMa CTensH

HEIABUCHMK OT KpaTROCPOHHY NPOMEHN B NA3ARPHATE NUXBEHW PDaBHMLLE,

31 gexemspin 2010 NuxpeHH HennxaeHu O6wo
Purcnpan Npomaxunue
AnXBeH Y NHXBEH %
BGN '0D0 BGN '000 BGN "000 BGN '000
DHHAHCOBW AKTUBM ’ 57 44 101
DOUHBHCOBW NAcKBM _ {170) (19) {189)
(170) 57 25 {88)

L el

%/%/f
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AOBPOTHY YHH{ EAL

BOBROTICH ' WIND fanmuen gumancos oreer

Aoxnag 3a aeilvocrte
AloKnay wa we3asvamig

31 mevemspu J010 ragmne

21 nexemppn 2009 Muxsenw Hemmxaenn Ofuio
. DHUKRCHPAH Npomennusn
nuxeeH % nHxeed Yo

BGN '000 BGN '000 BGN '000 BGN '000

DUHAHCOBY AKTHBH 12 12

QUHAHCORK TACKHBM {70) (1) (71)

(70) - 11: (59)

13.1.3. Apyr uevosm pucx
ApYRECTBOTO HE & MSNGHEHO HA LeHOBM PUCK 33 HEraTUBHN NPOMEHK B UEHMTE HA YCAYIATe, OBEKT Ha
HETOBMTE ONEPALNK, 33UI0TO Te Ca CNeUMPHUHN 33 ONPEARNEH KPB! KAMEHTU M MMa YCTAHOBEHW NPONEAYPU 3a

NEPUOAUHHD AKTYANM3MPAHE CNPAMO NPOMEHNTE Ha Nasapa.
13.2. Kpenure puck

KPEAUTHWUAT PUCK @ OCHOBHG PUCKLT, NPH KOITO KNINSHTUTE W APYIUTE KOHTPArEHTH Ha APYHECTEOTO HAMA A1
GbAAT B CLCTOANWE AE UINAATAT W3UAND | B oBUUAIHO NpeaBuaEHUTe CPOKOBE ALMMMMUTE OT THX CYMM N0

ASNC3UTH, TLRTOBCKK U APYTY BagMaHKWA.

OCHOBHUTE (IMHAHCOBN BKTUBM Ha APYNECTBOTO HOCUTENW HA KPEAUTEH PUCK C3 NAPWMHK CPeacTBa B SaHKOBW
CMETKH (TEKYLLM) ¥ APYFH KPATROCPOWUHY BIBMEHMA,

CulnpaeMOCTTa # KOHUEHTPALMATE HA BIEMAHMATA C& KOKTPOANPAT TEKYLLO W CTPMKTHG OT (PMHBHCOBMA
OTARA, CLrAACHD YCTRHOBEHATA NONMTHKS HA ADYKECTBOTO. 33 LENTa EXEANEBHO C& NPABM NPernes Ha

OTKPUTHTE NO3UUWM NO KIUEHTH, KAKTO U NOAMYYEHUTE NOCTLINEHUA, KATO C8 W3BbPILBA PABHEHHE K aHaNN3.
13.3. Nilnkengen puck

JIMKBHMAHWAT PUCK C& NAPA3RBA B HEFATUBHETA CHTYALUA ADYXECTBOTO A3 He SbAE 8 CLCTORHME £3 nocpelHe
0e3yCnoBHO BCHUXM CBOM 33ABIKEHMA CLINACHO TEXHUA NaAex. To NPOBEX/A KOHCEPBATUBHA MOAMTUKA Ho
YNpagneHie Ha NUKBUANOCTTA, HPE3 KOATO NOLTOAMHD NOAABPKA ONTHMANEH NUKBMASH 3AMEC NAPUHHM
CpeacTea W Ao6pa cnocobHACT Ha (uHAHCHPaKe Ha CTONaHCKATA CU AEIHOCT. [IpYXKECTBOTO reHEPHpA 1
Pa3nonara ¢ A0CTaTLYHE COBCTBRHMU OBOPOTHH CPescTea. TEKYIO MATYPUTETRT 14 CBOEBDEMEHHOTD
OCBUIECTBABIHE HA NNALLAHUATS Ce CIEAM OT (HHAHCORUA OTARN, KATO C& NOARLPKA EMENHEBHA UHEOPMALIUS

33 HANVMHWTE NMapUyHy CPeacTea v NPeACTORUMTE NNALaHWA,




o AOBPOTHY YHHZ EAL
DOBROTICH WIND s gy

AORNRY HE HEIBBHOMUR QRNTOD
21 gexemaps 2050 romma

13.3.1. MaTyprTeTeH aHanus

fic-nony ca npeacrasenn QUHAHCOBNTE HEAEPUBETUBHM aKTUBY 1 NACMBK Ha APYECTaOTO 8 KPas Ha
OTHETHUA NEPUOA, FPYNMPAHY MO OCTATLHEH MATYDUTET, ONpeAeNeH CNPAME 4OTOBOPEHUA MaTYPUTET,
CroliHOCTHTE, ONOBECTEHM B TOSH BHEAUS, NPEACTABNABAT HEAMCKOHTHPAHI RAPHYHKM OTOLM MO AOFOBOPUTE W

Hal-paHHaTa AaTa, Ha KORTO BIEMBHETO, PECNEKTHEHO 33/LAXEHWETD, & M3MCKYEMO.

21 pexemepyn 2010 Ao 1 n. 1-3 M. 3-6m, 6-12m. Hapgir O6uo

BGN'OO0 BGN'000 BGN'O0D BGN'DD0 BGN'OO0 BGN‘000

DHHIFHCOBH aKTHEN

AOpyrv B3eManun 7 7

£
4

MNapuyHy CPeACTBA W BKBYBAREHTH

0610 PUHAKCOEM aKTuBEH 94 7 | 101

DuHIHCOBH macHeH

ToproBCKH U APYI 33ALAKEHKA {1) (i8) {187} {206)

OGwo q:#ﬂaucom NACHBH (1) {18) (187} {206)

O6uwo nero 93 7 (18) (187) (105)
S —— —ay S—— PO——

31 pexemapu 2009 A0 1 m. 1-3 M. 3-6 m. 6-12M. Haatir. bﬁluo

BGN'000 BGN'000 BGN'OOD BGN'O00 BGNODC BGN'00O

CUHAHCOBY BRTHEYU

Apyrv B3gMaHuA 12 12
Obuio PHHAHCOBH RAKTUEM 12 12
DUHBHCOBH TECHEN

THPrOBCKH | APYFd 32 bFOKEHNA {71) (71)
O6u0 PUHAKCORH NAcMen | (71) {(71)
O6wo Hera 12 (71) (59)

13.4. YNpassicHNE H2 KAaNWTANOBAA PHCK

C ynpasnenneTo Ha Kanurarna APyXECTEOTO LENH A3 CL3AaBa 1 NOALBPXA BEIMONHOCTH TO A2 NPOALILKH ;@/




3 ' _ _ - AOBPOTHY Yiths] EAR

- o . Aorknag 35 Aesinocrra

Bonnag na HEZEBICMMR Qasrop

31 sexomspn 2010 romns

dayﬂmmsﬂpa ¥aTo .qeﬁcrsamo NPEENPUATKHE U g2 QCHIYPABE ChOTBETHaTA BL3BP3WAEMOCT Ha HHBECTHPaHuUTe
CPecTea Ha alcuuonepme ¥ CTONZMCKA Non3m «a apvrvte 3aUHTepecoBaHW nua i YHACTHHLM B Herosua

Gu3Mec, KakTo ¥ A3 NoAAbpPXa HOPMATHBHO M3MCKBAHUTE CTOWHOCTH Ha KanuTan.

ﬂpymecra:qm TeKylo Habnioaasa oCUryPEHOCTTA W CTPYKTYpaTa Ha KanuTana Ha 6asa cvoTHoWeHUeTO Ha

aammmnnnnér, npeéacTaseny 8 Tabmyara koM 31 ACKEMBPM:

2010 2009
BGN'O0D BGN‘000
OG0 ALAFOB KaNWTaA, B T.5.:
33/IL/MKEHUA MO THPTOBCKM 388MM 188 71
32ALAHMERUA KbM AOCTABHUUM 1
HaManeH ¢ napuunnre CPEACTHA H NAPHMHN eknnsaneum (94)
Heren gparos xanuran o5 71
06wo cob5cTeeH KanuTan 77 12
O6uwo kannTan u nacueu ir2 83
CuoTHOWeHHa Ha samumﬁnm 55% 86%

13.5. CnpaBeanusa croliHocT
Cnpasegnnpata CTOMHOCT Hai-cbio NPEACTABNABA CyMaTa, 33 KOATO eMH aKTUB Moxe fa Gnge pasMeHesH
WK BAHO 3aABbAKEHNE A3 GbAR MBNIATEHO NPV HOPMBNH YCIOBUA Ha CaRNKaTa MEMAY HeIABUCUMM,

HENACLM K MHPOPMUPAHK KOHTpareHTy, FlonuTkata Ha APYKECTBOTO € /12 ONOBECTABA BhE (DUHIHCOBUTE CH

OTHETH CPABeANMBATE CTOMHOLT Ha UHAHCOBUTE aKTHBM M MIACHBH, KOUTD HE Ca NPe4cTaBeHn no
CPaBEIMBA CTORHOCT B OTHETa 33 (PMHBHCOROTD CLCTORHHE, M 38 KOWTO CBILECTBYBAT KOTHPOBKM HA MasapH
LEHI /UK AOCTATHUHO HALENAHM MITOYHMLLA H3 MHIOPMALMS 32 NpMAARIHE H2 ADYIH aNTEPHATHEHM
OUEHBYHW METOAN,

KonuenuuaTa 3a cnpapeanusaTa CTOANOCT npegnonara peanusnpate Ha GUHAHCOBM HHCTPYMEHTYU Ypes
npoaaxba. B nosedeto cnyuan obavye, 0CoBSEHO NO CTHOWEHHE Ha TePrOBCKUTE BIEMAHMA U 33ALIMEHUA, I
AGNO3NTUTE, ADYKECTBOTO QUAKEA A2 peanusupa TE3IW QUHBHCOBM BKTHEH YPE3 TAXHOTO UANDCTHO ofpaTHo
H3NNalWaHe WNK pecn. NOrAacsBaHe Bxe BPeMeTo. 3aToBa Te C& NPRACTABAT NO TAXHATA BMONTUZMPEHA

CTOWHOCT,

ChLUO TaKa roNAMATa YaCT OT (HUHAHCOBUTE SKTUEM W NACKBY C3 UAK KPaTKOCPOYHH NO CBORTA ChLYHOCT _ /
"Lt -




: . Y _ _ HAOsPOTHY YHHA EAQ
DOB RO.HCH WIND Togmuen Gunancop orver
\ : Aoxnsg 33 peswocTra
Hornag na wazagacumun agirrop
J1 gexemepn 2000 roguma
{TLProBCKM B3EMAHWS U FBACIKERUN), UMK C3 OTPAIEHU B OTHETS 33 PHHANCOBOTO ChCToRKME no NasapHa
CTORHOCT (NpagocTaBeHk SanKkosu AENGIHTH), KOMTO HE C& ThprysaT €B060AHO W HAMAT aHANOGH Ha MECTHUS
nazap - Nopasy TDBA TAXHATA CNpaBeanMes CTOMHOCT € MpUBNUAUTENHO pasHa Ha BanancoBaTa WM CTojiHoCT.
HoxonkoTo Bce oule He CHNeCTBYBA AOCTATHYHO Na3apeH ONMT, CTaBUNHOCT U AMKBUAHOCT 33 NOKYNKK |
TPORAXGN Ha HAKOM OT NPUTERABAHKTE OT ADYXECTBOTO (PUHAHCOBW aKTHBYN 1 nacven, 3a TAx HAMB
ADCTATHYHO W HAREXAHK KOTHPOBKW HA Na3apHn UeHW. PLKOBOACTEOTD Ka APYIKECTBOTO CUMTa, HE rpy
CeluecTsyBawmTe 0BCTOATENCTBa NPSACTABEHUTE B OTHETa 33 HUHAHCOBOTO CECTORHME OUEHKA Ha
PHHAHCOBMTE AKTHBM M NACKEH ca BLIMOMHO HAaH-HAQEKAHW, BNEKBaTHN 1 AOCTORBPHM 33 HBNWTE Ha

HHHANCOBATA OTYETHOCT W Ca BIMIKG 40 TEXHaTa CNPABEANWBA CTOMHOCT, B 3ABMCUMOCT OF TEXHMST xapakrep

¥ MaTYpHTET.

14. Covpaann Mua U CQRAKK CbE TAX

Cewpaann nuya N Bua #a cawpaanocr

Tnaco - JoSpommp Buayes ET Noa a6y koHTpONn ypes knouor PLXTBOAEH NepcoNan

aMe EOON Mo 061 KOHTPON upea KNIoHOR PhLKOBOAGH REpCOHan

Buaose RocTanik oF canpsanu amuya 2010 2009
BGN'0DD BGN'000

flomyuen 3aeM ¢ porosopen pasmep 170 xun.ns., nagex 31.12.2015r, 100 70

Toawiuna nuxea 10%, oSesneyenue: 3anuc Ha sanoseq

FHXBM N0 NONYueHUA 3aeM 17 1

O6uo ' 117 71

Yenoeuata, NP KOUTO C& UIBBDILBAT CAeNKNTE, HE C& OTKNOHABAT OT NazapH1Te 33 NOACGEH Bl CASNKM,

HeypegenuTe canga ca onosecteHu 8 npnoxeHve 6,

Buanarpa)aennn Ha KAIONOBHMA YRpaBReHCK) nepcoxran
CbCTaBnT Ha KIKCHOBUR YIPaBNEHCKK NEpcorar e onosecren & MpunoxeHre N21,2,

Bu3HArpaXAEHMATA Ha KNIDYOBUA YNPABNEHCKH MEPCOHAN BINIOUBAT 3ANATH U APYIH KPATKOCPOMHM GOXOAM B

pazMep Ha 15 xun. ns. 3a 2010r. (2009 : uama),

F3sr4
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DOBROTICH WIND A ey uHA EAL

15. YCIOBHH aHIKHMERTH

Bwe spuaka ¢ usrpaxganeTo Ha ChOPLKEHUA 38 NPEHOC Ha ENEKTPUYECKE BHepIuA oT E:306HOBREMM
EHEDIMAHN MITOUHMUM ADYXECTBOTO € NoANMCaNo NpEABapUTENEH JOroBOP 32 NPUATBHBaHE Ha NpaBo Ha
CTPOEX M & B NPOUEC Ha NPUACBHMBAHE Ha CEPBMTYT M NpaBo Ha NpeMUHABAHE NP MOKTHPaHE 1

EKCAN0ATELUMA Ha BATEDEH FEeHEPaTOP B CLCSAHM UMOTH, BPYyXKeCrBo70 Ha BOAM ChaeGHM crnopose.

16. AONWAHNTEANH CIIORECTABIHMUE BbB Bpb3Ka € PEryAATOPHH HIMCKBAHMA
Covrnacko 438 ot 3akoua 3a CHETOBOACTBOTO, APYXECTBOTO CARABA A2 ONOBECTH HEUMCREHMTE 33 rogmHaTa
CYMU 23 yoyrure, rnpefocTaBaHy ot PErVCTPMPaHUTE OAUTOPK HA NPeaNPHATUETOD, NODTARAHO 38! HEIABUTUM

. QHHAHCOR OAWT, NBHLUHN KOHCYSTALMM APYrv YOIy, HeCBLP3anm C oguTa,

HesasncuM cautop Ha AOBPOTUY YWHA EAL, e .Opywecteo 3a ogur 1 KOHCYATauMK" QOA.

BLaHarpaXaeHMETO 338 HE3ABMCHM OAKT HE TOAMWHKA (BPMHAHCOB aTueT 32 2010 roguna e 1 xus, ne.;

17. CuEMTHN Ches Kpast HA OTYaTHMS nepuoy
Cnen Kpas Ha OTYETHMA NEPUOA HE Ca HACTBIMAK CLOUTUS, KOUTO @ OKAIBAT CHINECTEEHD BAMAHKE B

YMYIECTBEHOTO i PUHAHCOBO CLCTORHME HA APYXECTBOTO,

/34




