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AOTOROP 3A TIPRORPA3yBAHE IIPE3
BJIITBAIIE

[uec. I 1.03.2022, MexAy

,,TI Burraprr" OO,{,, ApprecrBo c orpaHuqeHa

orroBopHocr, BnflcaHo s Ttproacxnq perncrbp H

perucrbp Ha OnHI{ KbM Aresuus no
Bnr4cBaHhsra c EHK 202171703, cbc ceAurnHqe H

aApec Ha yrpaBneHne: rp. CoQun, 1000,6yn. I{ap
Ocso6oAlrrer 14, Hapnvano no-Aony 3a KparKocr

,,ilpnemauo Apyxecrno",

,,PaArep" EA,{, eAHonHqHo aKunonepHo

ApyxecrBo, BnHcaHo a Ttpconcrcut perficrbp lt
perucrbp Ha IOIHII K?,M AreHqur no
BnucBar{Hrra c EHK 202788416, cbc ceAannqe n
arpec Ha ynpaBneHne rp. Pyce 7000, 6yn.

,fnnHHK" J,l! 123, En:nec flapx Pyce, crpaaa A, er.
2, Haprqano no-Aony 3a KparKocr

,,Ilpeo6pa:yBaqo ce Apyrcecrno",

3aeAuo HapHqaHH no-AoJry ,,CrpaHHTe"
noorAeJrHo ,,Crpana"

Karo ce B3e npeABHA, qe:

llpnerrau{oro ApyrcecrBo e eAHoJIHqeH

co6crBeHHK na llpeodpa3yBauoro ce ApyxecrBo
n npnre)KaBa l00o/o (cro npoqeHra) or Heroenr
KanHTaJr B pa3Mep Ha 2 000 000 reaa, pa3AeneH Ha

2 000 arcuuu c HoMHHaJTHa crofiuocr I 000 neaa
BCtKa.

OcHosasafi KH ce Ha pasnopeA6nte ua,ar. 262A, ar.
l, rrr npurca c qJr. 262e, an. I n qr. 263'r, ul3,
H3peqeHHe TpeTo, BrB Bpb3Ka c n3peqeHne ntpBo H

Bropo, vt un. 263r, a4. 4 or Ttproncrun 3aKoH.

Crpannre ce cnopa3yMffxa 3a cneAnoro:

r. TTPEAMET HA AOIOBOPA

BnnnaHe

rln. I C Hacrost{Ht AoroBop (,,[oronop"),
crpaHnre ce AoroBaptr Aa ce npeo6pa:yaar Ha

ocHoBaHHe 'tn-262, al, I orT3 upes BrHBaHero Ha

Ilpeo6paryrauloro ce Apy)KecrBo ,,Pagrep" EAI n

flpr'rervrallloro ApyxecrBo ,,TI Funrapur" OO{
(,,BJtnnane"),BcborBercrBuecHacroflulnf

lt

MERGER AGREEMENT

Today, 1 I March 2022,by and between:

TG Bulgaria OOD, a limiled liability company,
registered in the Commercial Register and the
Register of Non-Profit Entities at the Registry
Agency, with UIC 202171703, having its registered
seat and management address at Bulgaria, 1000,

Sofia, l4 Tsar Osvoboditel Blvd., hereinafter
referred to as the "Receiving Company",

and

Radger EAD, a solely-owned joint-stock company,
registered in the Commercial Register and the
Register of Non-Profit Entities at the Registry
Agency, with UIC 202788416, having its registered
seat and management address at Rousse, 7000, 123

Lipnik Blvd., Business Park Rousse, building A,
floor 2, hereinafter referred to as "Transforming
Company",

Collectively referred to hereinafter as the "Parties"
and separately as "Party"

Having regards that:

'lhe Receiving Company is the sole owner of the
Transforming Company and owns l00o/o (one
hundred percent) of its capital in the amount of
BGN 2,000,000 divided into 2,000 shares with a
nominal value of BGN 1,000 each.

Based on the provisions of Art. 262n, parc. I in
conjunction with Art. 262e, para. I and Art. 263r,
para. 3, third sentence, in conjunction with the hrst
and second sentence, and Art. 263r,para.4 ofthe
Commercial Act.

The Parties have agreed to the following:

I. Subject of the Agreement

Merger

Ct. I With the present Agreement ("Agreement"),
the Parties agree to be transformed, pursuant to
Article 262,para l, by the merger ("Merger") of the

Transforming Company Radger EAD in the
Receiving Company TG Bulgaria OOD, in
accordance with the present Agteement and



,{,ororop h h3l,lcKBaHr,rs ra Ha 3aKolra, Karo
H3Bbpurar BcHrrKH ttpaBHH u Sarrnvecru nei4ctsus,
Heo6xoAHMH 3a raxoHocr,o6pa3Horo
ocbtrlecrBrt]aHe Ha B.rln eane ro.

9.1.2 Brnaanero ce n3BbpilBa npu ycnoBnrra
Ha yHHBepcanHo npaBonpfieMcTBo, KaTo qrroro
HMyuecrBo ua llpeo6pasyBarqoro ce Apyx(ecrBo
npeMulraBa KbM Ilpnemauloro ApyrcecrBo, B

ctorBerc'r'Bue c peueHHflra Ha o6uoro ct6paHne
Ha Ilpnemaqoro ApylrcecrBo H Ha eAHorHrrHHt
co6crsennrc Ha KarxraJra Ha llpeodpa3yBatuoro ce

ApyxecrBo, u clo6pasHo npeABHAeHoro B

Aefi craauoro 3aKoHoAarercrBo.

rl.r.3 llpeo6pa:yaaqoro ce ApyrcecrBo ce
npeKparrBa 6e: [nxsLrAaIIHr nopaAr Rmrnanero
uy n llpneMar{oro Apyx(ecrBo, Karo BcnrrKr.l

HeroBU aKTHBH, IraCHBH, ]tMyUeCTBeHn H

HehMyulecTBeHH npaBa H 3aAbnxceHHr qe
npeMuHar KbM llpneuautoro Apy)KecrBo B

cborBercrBRe c perxennsra na o6qoro cr6panue
Ha llpnemaqoro Appr(ecrBo H Ha eAHoJrHqHHrr

co6crseHhx Ha Karrxrala Ha llpeo6pa3yBaqoro ce

ApyrcecrBo, H cro6paruo [peABHAeHoro B

Aefi crsauloro 3aKoHoAareJrcrBo.

.{,ef, croue Ha BJr[BaHero

{.n.4 llpeodparynautoro ce Apyr(ecrBo
npeKpaTrBa cbqecrByBaHeTo clr KaTo oTAeJrHo

lopl,rAnqecKo flHue H ffpneuaqoro ApyxecrBo
cTaBa HeroB yHHBepcaneH npaBonpHeMHlrK oT

BnncBaHero Ha npeo6pa:yBaHero n Trprorcrnn
perHcrbp, cr'rnacHo ql. 263x, an. 1 or T3.

91. 5 Ha ocHosaHne ,$t.262x, ut.2 s'bt Bpb3Ka

c qn. 262x, aJt. 2, r. 7 ol T3, Crpaunre ce

cfiopa3yMfiBar, qe MoMeHTbr, or rofiro Aeficrsnnra
ua flpeo6paryBautoro ce ApyilcecrBo ure ce
cquTar sa nsnrpu'eHn 3a cMerKa Ha flpnenrauloro
ApyrcecrBo 3a uennre Ha cqeToBoacrBoro, rlle 6rAe
01.01 .2022r. Bnncaasero Ha B.nnsauero e

rnaHnpaHo Aa ce cnyqH rpe: Meceu uaia 2022 r.

Enenrenrn or cbAbp)Kanfiero Ha ,qoroBopa 3a

npeo6parynane rro 'tn.262x or Trproncrrr
laKoH, KollTo He ca oTHocHrrrl r(LM HacToculHfl
floronop 3a BJrnBaile

IIn 6 Crpannre ce cbrracflBar H npueMar, qe

rrpeABnA o6crosrencrBoro, r{e npeo6parynaHero ce
H3BbprIIBa qpe3 BnHBaHe Ha eAHoJtHqHo TbproBcKo

ApyxecrBo (llpeo6paryBauoro ce apyxecrno) r
eaHoJrHrtHltr co6crseHur Ha HeroBut KanHT€IJr

requirements of the law by performing all legal and
factual actions required for the lawful
implementation of the Merger.

Cl. 2 The Merger shall be carried out under the
conditions ofuniversal succession, whereby all the

transferred to the Receiving Company h*
assets of the Transforming Company shall !
accordance with the resolutions of the
Meeting of the Receiving Company and the
owner of the capital of the
Company, and in accordance with the
law.

'I

Cl. 3 The Transforming compsny
dissolved without liquidation by reason Merger
into the Receiving Company and all of rts assets,
liabilities, proprietary and non-proprietary
and obligations shall be transferred to the
Company in accordance with the resolutions of
General Meeting of the Receiving Company and
the sole owner of the capital of the
Company, and in accordance with the applicablol
law.

Effect of the merger

CI. 4 The Transforming Company shall cease to
exist as a separate legal entity and the Receiving
Company becomes its universal successor since the
registration of the transformation in the Commercial
Register, according to Art. 263x, para. 1 of the
Commercial Act.

Cl.5 Pursuant to Art. 263x,para 2, in conjunction
with Art. 262x,para2,itern 7 of the CA, the Parties
agree that the moment from which the actions of the
Transforming Company will be
performed at the expense of the
Company, for accounting purposes,

January 2A22. The registration of the
planned to take place in May 2022.

Elements of the transformation
conjunction with Art. 262x of the
Act, which nre not relevant to the present
Agreement

Cl. 6 The Parties agree and accept that, given thg
fact that the transformation is carried out
of solely owned joinrstock

by

(Transforming Company) in the sole owner
capital (Receiving Company), the fo-llgwiXf;,
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([Ipnentarqolo Apy)rcccrno). xr'ut BrnsaHero cc
upulrar-a'r cireArlH'rl: parnopeg6lr rra .r;r. 263r, afl.3
rr 2t. 4 or-[3:

l. ,{,1. 26 l6 or 'l'3 e nerrpuJroxu'lt xt,t{ B;rnaancro,
nopaAr Koero nrMa :la 6r';ta-r onpeAenfiHl.r trt'rro

cnpaBeAJlHBa ueHa Ha npHTexaBal{Hle npe/lH
BrnsaHero aK{HH r llpeo6pa3yBalqoro ce

ItpyilceclBo cr,rracHo qn.2616, ar. I or T3. rrn'ro

cr,orHoueHuc Ha 3aMflHa cbrracHo ,$.2616, ut.2
or T3;

2. \n.262n or T3 e HenpnJroxhM K'bM Hacroflulcro
B.rrfleaHe. nopaAH Kocro HtMa Aa 6tAar H3rorBrIIH
H AOKJIaAH Ha y[paBHreIHUTe OpfaflH I]a
yqaclBauHre a npeo6paryBaHero ApyxecrBa;

3. qn.262n u qn.262u or T3 ca HenpHJroxHMH KbM

B.rrfisauero u {oronoprr 3a BrHBaHe He creABa Aa
6tae nposeprBaH or npoBcpnTen no peAa Ha qr.
262r, o'r T3, croraerHo He ce H3HcKBa H3rolBflHe'r'o
H rrpeAcraBrHeTo Ha AoKIaA Ha npoBepHTel IIo tlJI.

262r'r or"f3.

tll. 7 flopaan HenpuloxuMocl-l'a na qrr. 2616 or
T3 crmacHo qn.263r, al. 3 o'r 13, urivra aa 6rAar
H3BbpuBaHH flapnqHH njlar{aHHt cbfJIacHo qfl.

2616, ut. 2 or T3. KoHro Aa 6r4ar orpa:eHn
cbrJracHo qn. 262x, u.2,'r.3 o'r T3.

tfu.8 [Iopa4H HenpunoxnMocrra Ha qn.2616 or
T3 cr,uacso ,ar. 263't, ar. 3 or T3 n npeqru4
parnopeA6ara Ha qr. 10 no-Aoly, He cburecrByBar
H HtMa Aa CLUIeCTByBa'l' aKUHH HJIH qreHCTBO,

Koprro Aa 6r'Aar otrncaHu no peAa Ha qn. 262x, an.

2, r. 4 or T3.

{n. 9 llopaan 'roBa, qe Kanr'rzurbr Ha

llpnemauqoro ApyrcecrBo HflMa Aa 6tae
yBerrHqaBaH cbrnaclfo ql. 10 no-Aony, He creABa /la
ce ofipeaenfl'r' ycnoBHfl oTHocHo pa3[peAeneHl4eTo

H npeAaBaHero Ha aKuHH cbrractro qn.262x, an.2,
r. 5 or T3 n Hrva Aa ce H3forBr o6ut AoKraA no
cMHcbJra aaun.262S, an. I otT3.

Jlnnca ca yBerHqeHHe Ha KalrnraJla

91. l0 CrpaHure ce cbruacffBar, qe nopa.4H ToBa,
.re llpeo6pa3yBauloro ce ApyxecrBo ce BrHBa B

cBofl eAlronHr{eH co6crseHnK Ha Katlnrzula
(Ilpnemarqoro apyxecrao), KanHr€ulbr Ha

llpneuaqoro Apy2xeclBo urMa Aa 6tae
yBerrqaBaH. cna:safiru no ro3n HaqHH
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provisions ol Articlc 263r. para 3 and 4 ol the CA
shall apply to the Merger:

L Art. 2616 ol'the CA is not applicable to the
Merger, lhcrefore neither the lair price of the assets

held before the Merger in the 'I'ransforming

Company rvill be determined pursuant to Art. 2616,
para. I CA, nor the exchange ratio according to Art.
2616, para.2 C A;

2. Art. 262w of the CA is not applicablc to the
present Merger, therefore, no repofis of the
management bodies of thc companies involved in
the transformation will be prepared;

3. A-rt. 262n and Art. 26ZM of the CA are not
applicable to the lVlerger and the Agreement
should not be examined by a controller in
accordance with Art. 262t of the CA, accordingly
the preparation and submission of a controller's
report under Arl.262m of the CA is not required.

Cl. 7 Due to inapplicability of Art. 26 l6 of the CA,
according to Art. 263r, para.3 of the CA, there will
be no cash payments under Art. 2616,para 2 of the
CA to be properly accounted in accordance with
Ar1.262x, para2, pt. 3 of the CA.

Cl. 8 Due to inapplicability of Art. 26i6 of the CA,
according to Art. 263r, para. 3 of the CA and

considering the provisions of Cl. l0 below there are
and will be no shares or memberships to be listed
under Art. 262x, para.2,pl. 4 of the CA.

Cl. 9 Therefbre, the capital of the Receiving
Company will not be increased in accordance with
Art, l0 below, no conditions regarding the

distribution and transfer of shares according to Att.
262x,para.2,pt.5 of the CA will be laid down and
no general report under Art. 2624), para. I of the CA
with bc drawn up.

Lack of capital increase

Cl. 10 The Parties agree that since the

Transforming Company merges into its sole

owner of the capital (Receiving Company), the

capital of the Receiving Company shall not be

increased, thus complying with the provisions of
A-rt.2616, para.3 and Art.262y para.3(l) of the

CA.



pa3nopeASn.re Ha qr. 26 15. an, 3 n q.rr. 262y . at, 3
-r'. I or"l'3.

flpasa, cBr,p3aHn c BrHsanero

Hn. ll Bt,r eptrra c q.rr, 262x. ut.2,t'.6 o'r T3
Crpaun'rc ce cbrracsBar, qc ilpaBoro Ha AHBHAeHT

H nUKBHAaUHOHC H Atn Ha CI,Apyxt{HUHTC Ha

llpnenaqoro ApylrecrBo HrMa Aa 6tAar
rroBJrHnlrH oT BrHBarreTo h cbqecT8yBaT R

cl,orBeTcrBHe c flpyxecTuerrnn AofoBOp Ha

lI pnenaqoro llpy?r(cc'r'Bo.

trn, 12 C r{acrolu{Hn {olorop, C'rpaHn're
rrorEr,px(AaBar, qe yqacrBauHTe I
npeo6pa:yraHe'ro /lpyxecrBa Hs ca npeAocraBtJlti
oco6eHu npaBa Ha aKqnoHepure cH, c'bo'r'BerHo

cbApyxHHulrTe cH, He ca H3Aa8zurH Kopflopa-THBHH

ueHHh KHHTH, KOHTO He Ca aKUHH, HflMa

[pHTexareJIH Ha oco6eun npaBa, KaKTo H qe B

pe3ynrar Ha Bnnnauero HflMa Aa 6raar
npeAocraBtHH TaKHBa oco6euu npaBa no cMHcr,Jla

ua un.262x, ant. 2, r. 8 or T3.

JInnca Ha lrpellilrylrlec'rBa

tln. 13 C Hacroflulur .{oronop, Crpanure ce

cnopa3yMr{Ba-r', qe B p*ynrar Ha Bnnsauero HrMa

Aa 6raar npeAocraBeHn KaKBHro n La e

[penMyulecTBa, cBbp3aHH c BJrHBaHeTo, Ha
qreHoBere Ha ynpaBHTenHHTe H KoHTpoJlHfiTe

opraHH lra yqacrBau{HTe a npeo6paryBaHero
Apy)KecrBa. C oueA Ha ropenocoqeHoro H 3a

Hg6flr'aaHe Ha cbMHeHHe, c Hacroquloro Crpannre
ce cbrracflBar, qe pa3nopeA6a Ha qn.262x, an.2,
r. 9 or'f3 e Herrpl.uroxnMa KbM BJrHBaHero.

HrnreHenne
Apyr(ecrBo

HA ycTaBa Ha fiplleMauloTo

rl.n. 14 C HacrofunR [oronop, Crpannle
norBbpxAaBar, q9 se e Heo6xo,qnMo Aa 6rAar
HanpaBeHl,t H3MeHeHHr HfiH AOnbJlHeHLlt Ha

ApyxecrBenur AoroBop Ha llpneuaqoro
ApyxecrBo.

Jlnnca Ha KoHueuTpauHr

tfu. 15 Brnsanero He nonaAa s o6xeara ua
3arcoua 3a 3aulfiTa Ha KoHKypeHuus, rrfi raro
lfpuemauloro Apyxec'rBo e eAHoJtHqeH

co6crseHHx Ha KannraJra ua llpeo6pa3yBauloro ce

Apyr(ecTBo H To He e He3aBHcHMo rrpeAnpHflTue no
cMr4cr,ra Ha qr. 22 or 3aroua 3a 3aulrra Ha

KoHKypeHunrra. fiopagu roea Bnnsanero My He

Rights relating to the merger

Cl. I I I; conjunction with Art. 262x, para.2, pt. 6
of the CA, the Partics hereby agree that thc right to
a dividend and liquidation sharc right of rhqct
shareholders of the Receiving Company shall rrtr-l 

*

be aflected by the Merger
accordance with thc Articles
Receiving Company.

Cl. 12 With the present Agreement, the
confirm that they have not granted any spcciq{ riglrt9-
to their shareholders, respectively their farlners.q
have not issued any corporate securitics fhich are
not shares, there are no holders ofspecial rights, and
that no such special rights within the meaning
262x, para.2, pt. 8 of the CA will be granted
result of the Merger

Lack of benefits

Cl. 13 With the present Agreement, the
agree that as a result of the Merger no benefits will
be provided to members of the management and
control bodies of the participating in the
transformation companies. In view of the foregoing
and for the avoidance ofdoubt, the Parties hereby
agree that the provision of Art. 262x, para. 2, pt.9
of the CA is not applicable to the Merger.

or additions to the Articles of Association of
Receiving Company

Lack of concentration

Cl. l5 The Merger does not fall within
thc Law on Protection of

Amending the statutes of the Receiving
Company

Cl. 14 With the present Agreement, the Partic-s..,.
contirm that it is not necessary to nake amendrne&l "

Receiving Company is the sole owner of tly:-i
Transforming Company and is not an independeh(V
entelprise within the meaning of Art. 22 of the Ldt f t 

,

on Protection of Competition. Therefore, tt/e ;l
Merger does not lead to the acquisit.n 
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BOAH .[O [pHAO6HBaHe Ujl'A 3a}nlir\aHe Ha KOHTpOI

Bbpxy He3aBHcHMH ApyxecTBa. c oilreA Ha

ropcnocoqeHoro, c rrac'roruloro Crpanure cc

cbrJlacrBar, qe ue e geo6xoAl,rMo peureHne Ha

Kouncrrra 3a 3aulHTa Ha KoHKypelruHfl'r'a 'ta
BnxsaHcro.

3AAbJr)KEHvlff, IPEAXOXAAITITI
AATATA HA TIPEOEPA3YBAHE

,[ef,crrnr, [peAxorcnaqn
perlleHnnTa 3a BJrrlBalle

ir.
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rl.n. 16 CrpaHnre ce 3aAbnxaBar Aa ochrypffT
H3nbJIHeHHeTO Ha 3aAbJtXeHHr, t]OCOqeHH nO-AOJly,

B CbOTBeTCTBUe C TeXHnTe 3aKOHOyCTaHOBeHH

cpoKoBe:

1. Bcrrca Crpaua ule npeAcraBn ro3n.{oronop:a
o6gsrsaHe B cborBercrBne c qn. 262x, an. I or T3;

2. KounerenrHHTe oplaHlr Ha fipneuauloro H Ha

Ilpeo6paryearroro ce ApyxecrBo ule rpueMar
BcHqxH Heo6xoAnrr,nr peueHHr :a BJxeaHero e

npeABHAeHHre s T3 cpoKoBe;

3. IlpeodparyBauoro ce Apyr(ecrBo lqe yBeAoMH,

B cborBercrBne c un. 77, wt, 1 or .{aHtuuo-
ocHfypHTenHl,lr npouecyaneH KoAeKc, cboTBeTHara
TepnroplraJrHa AnpeKuur Ha HaunosalHara
areHqHt 3a [IpnxoAxTe 3a BrHBaHero.

.{,ef,crnnr c.neA B3eManero Ha perrrenfiflTa ga

BJIIIB&HE

rl.rr. 17 tlpn ycJroBlie, qe eAHonfilrHhffT

co6crseHux Ha KanHT€uIa ua llpeo6pa3yBatrloro ce

ApyxecrBo B3eMe peueHHe, c Koero o.qo6pn ro:n
fl,oronop B 3aKoHoycraHoBeHHt cpoK,

Ipxemauqoro ApyxecrBo qpe3 3aKoHHHre c?t

npeAcTaB hTeJrH HJr H Ha,tulexHo ynbJr HoMoqeH n or
Ttx JIHqa, ule 3aflBH 3a BnHcBaHe Brnnanero s
Trproncxnn perHcrbp u pen4crbp Ha

ropHAl,tqecKure nHua c HecTonaHcKa qen K'bM

AreHuHc no Bnr4cBaHHtra, Ha ocHoBaHne qn.263,
an. I T3.

Irr. 3MbJDKEHI{ff CJIEA AATATA HA
BITI{CBAHE TIA
NPE06PA3YBAHETO

qn. 18 Or Aarara Ha B[t{cBaHe Ha Blnnanero,
\ cbrnacHo qrt. 263n, ar. 8 or T3 BcHriKH

. + iperHCrpaUHH, pa3peuleHHfl l'l JIHUeH3H'
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or llpeo6parynauoro ce

B3EMAHE HA

strengthening of control over independent
companies. In vicw of the fbregoing, the Parties
hcrcby agrcc that no pcrmission is required f'rom thc
Commission on Protection of Competition for the
Merger.,

II. OBLIGATIONS PRECEDING THE
DATE OF TRANSFORJVIATION

Acts prior to making decisions on merger

Cl. 16 The Parties undertake to ensure that the
obligations set out below are fulfilled in accordance
with their statutory deadlines:

l. Each Party will submit the present Agreement
in accordance with Art. 262x,para.l of the CA;

2. The cornpetent bodies of the Receiving and the
Transforming Company shall adopt all necessary
resolutions for the Merger within the time limits
provided for in the CA;

3. The Transforming Company will notit/
territorial dtectorate of the National Revenue
Agency for the merger in accordance with Art.77,
para. I ofthe Tax and Social lnsurance Procedure
Code.

Actions after making decisions on merger

Cl. l7 Provided that the Sole owner of the
Transforming company passes a resolution, which
approves the present Agreement within the

statutory period, the Managing Body of the

Receiving Company through its legal
representatives or duly authorized representatives,
shall apply for registration of the Merger in the
Commercial Register and the Register of Non-Profit
Legal Entities at the Registry Agency, pursuant to
Art.263, para, I of the CA.

III. LIABILITIES OF THE TRANSFER OF
RIGHTS AFTER THE MERGER

Cl. 18 From the date of entry of the Merger,
pursuant to Art. 263u, para. 8 of the CA, all
registrations, permits and licenses held by the



Apyr(ec'rBo, npeMHlranar Rt,pxy flnlrcuau1oro
ApyxecrBo.

tfu. 19 CreA Aarara na BtrHcBaHe Ha Brntauelo,
cbrJrauro qn. 26Jn, ar. 6 or 'I'3. llpneuarlolo
ApyxecTBo U-le noAa,qe npeA cborBeTHl{re
Itbp)I(aBHH h Mec'fHH OpraHH BCHT|KH AOKyMeH,tH,
seo6xo/lr.u"rn 3a BnHcBaHero My Karo HoB TH.I.yrrp
Ha BeUHH npaEa Bbpxy IIeABH)KHrvlH Beu{H,
npexBbpn[HeTo Ha KOHTO nOAneXH Ha BnHCBaHC B

cboTBerrrHre perHcl'parypH.

3arlrroqnre.lreH 6a.narc na n peo6paryaauoro ce

ApyncecrBo

Vl. 20 llpeo6paryaauloro ce Apyxec.rBo ce
3aA't n)KaBa, B c't oTHouIeHHe c H3HCKBalIiltTa Ha r{Jl.

2632, an. I or T3, Aa cbcraBH 3aKrFoqHTereH
6anauc KbM Aarara Ha Bmrsaflero fi Aa npeAaAe
eK3eMnnrp or Hero Ha llpneirraqoro ApyrcecrBo.

3ar.trloqnre.neH 6a.nauc na npeo6pa3yBaujloro ce
ApyilcecrBo

rl.n. 2l B crorsercrBne c H3HcKBaHHrra Ha qr.
263x, an I o-r T3, Ilpneuauloro Apyr(ecrBo ce
3aAbJr)KaBa Aa yrrpaBn.flBa [peMr4HanoTo Bl,pxy Her-o
HMyulecrBo ua llpeo6pa3yBa[roro ce Apyr(ecrBo
OTAEJIHO OT OC'TAHAIHTE CBOH AKTHBH H NACNBU 34
cpoK or 6 ueceqa or Aarara Ha BnHcBaHe lra
BrHBaHero a Tr'proacrul perHcrbp H perHc.rbp Ha
ropnAHqecKHTe irHUa C HegTOnaHCKa Uen.

IV BJIII3AHE B CIIJIA N
IIPEKPATSBAHE HA AO|OBOPA

B.nnraHe B cxJra H npeKparflBaHe

1I:l,,22 To:n .[ororgp Brrn3a B cnra Ha Aarara Ha
noAnHcBaHeTo My oT crpaHnTe.

rln. 23 To:n fi,oronop ce npeKparflBa cbmacHo rul.

262s, eut. I uspeveHne Bropo or T3, Koraro
aoroBopbr ue 6rAe ogo6peH c peueHuero 3a

npeo6parynane or lrflKoe or yqacrBaqr4Te B

npeo6pa:yeaHero Apy)KecrBa;

l{a. 24 To:u ,{oronop Mo)r(e aa 6tle npeKpareH
[peAr4 AaTaTa Ha BJr[.lBaHeTO:

1. flpeau B3lrMaHe Ha perueHnflra 3a BrHBaHe no
peAa Ha qn. 262o or T3, no B3aHMlro cb[JracHe Ha
Crpannre, HnH eAHocrpaHHo no un.2622, wt.2,

Cl. 19 After the date of entry of the Merger,
pursuant. to Art. 263u, para. 6 of the CA, the
Receiving Compnny will submit to thc appropriate -slale anrl local authorities all documents required forlv

T'rnnsforming Company, pass on the Receir,ing
Company.

its entry as the new holder of the property rights
rvlover the real estates thc transfer of which shall

entercd in the relevant registers Jrfp
9t

Boa
Closing balance of the Transforming conr

Cl. 20'lhe Transforming Company is iged i
accordance with Art. 263t,para.l of the C to
up a closing balance as at the date of the
and to submit a copy of it to the
Company.

r'i i'auo;r t

Obligation of the Receiving Company
separate management

I

Cl. 2l In ascordance Art. 263rc, para, I of the CA,
the Receiving Company shall be obliged to manage
passed on its property of the Transforming
Company separately from its other assets and
liabilities for a period of 6 months from the date of
entry of the merger into the Commercial Register
and the Register of Non-Profit Legal Entities.

Pr

!

IV ENTRY INTO
TER]T,IINATION
AGREEMENT

FORCE

Cl. 24 The present Agreement may
terminated before the date of the merger:

AND
THE

be

OF

Entry into force and termination

Cl. 22 The present Agreement shall enter into force
of the date of its signing by the parties,

Cl. 23 'lhe present Agreement shall be terminag$F
pursuant to Art. 2622, para. l, second senten0e of
the CA when the agreement is not approveci
decision for transformation from any of
companies involved in the transformation;

?,

l. Belbre making decision on the RunuaniJ
to Arl. 262o of the CA. bv mutual consent

;ifi,9
r lr :jl

Parties or unilaterally by Art. 262':. para.
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h3pcqeHHero n'bpBo oI'l'3. ol BcfiKa ct.paHa c

n Hc ilre Ho n pc/lH3 ReorHe llo .qpy l'a'ra cTpaHa :

2. C.rrea B3HMaHc Ha pelueuntra 3a B;HBatte Ha

ocHooanHe .an. 2622, at. 2, uzpeteHhe BTopo Bt,B

BpbrKa c ,an. 262n o'r' 'IJl uru

3. l) clryvafi ue Tr'proacrtu pcrHcrbp h peruclbp
Ha ropltAHqecKHTe Jrnua c HecTo[aHcKa ueJl e

olKa3an Aa BnHUe Blneauero, or BcrKa crpaHa c

nHc[4o [peAh3BecrHe .4o Apy|ara crpaHa.

Orronopnocr rt pH lrpenpar'fl Balre

tfu. 25 Bcnxa or Crpannre lrocu orroBopHoc'r'3a
HeH3nbIHeHHerO t{a cBoHTe 3aAbn)KeHHt no ro3H

{,ororop, a orroBopHoc'r'Ta 3a 3aAbn)Kennff, KoHTo

co B'b3nHKHiurH BbB Bpl,3Ka c ro3r4 .ll,oroaop u ca

cTaHturH H3HCKyeMH npeAH 11peKpaTflBaHe'l'o Ha

ro':H floronop, npoAT,Jlxala Aa clureclRyBa cncA
npeKpartrBaHeTo My.

!I1.26 Bcrrca Crpana HocH o'rroBopHocr 3a BpeAH,

nolteceHH oT .rlpyflrTe cTpaHH, KoHTo ca B npfKa
Bpb3Ka c npeKpar[BaHero Ha ro:ra {,orooop, aKo

TOBa [peKpaTrBaHe e HacTbrrHjro Ha ocHoBaHxe rla
qn. 16, ar. 3. r. t, rrpeAroxeHne Bropo o'I'To3H

!,oronop, HJr?r aKo npeKpartBattero He 6u
HaCT1,nHJrO, aKO CTpatla'la. KOflTO He e H3nbJIHeHa

3aA'bJrxeH[nra cH flo Haclonutur .lloronop lun
Aeficrsauloro 3aKoHoAareflcrBo, rr 6e rlntluula.

v. AOTTbJIHHTEJIHH PA3TIOPEFHH

9I1. 27 To:r.r .{,oronop ce cKJI}oqBa B nHcMeHa

$oplra c Horapu€rnHa 3aBepKa Ha noAnHcHTe.

9.n. 28 Aro Hrrcos or K:ray3ure na ,il,oroeopa e

HeAeficrgu'relrHa nnlr Hefi3nbrHHMa, 4eficreNet'o
Ha ocraH€urnTe ' xaayzu ce 3a[a3Ba.

HeAeficrenrerHara lijrn Heu3nbrHnMa KJIay3a ce

3aMeHfl C HO8a, KOflTO B Hafi-ronffMa creneH ce

4o6rHxasa no cMHcbJl 14 HKoHoMHrIecKo 3HaqeHHe

AO AOCerauIr{a'ra rulay3a.

rl.n. 29 (1) tl*aenclrMo 01' ropHoro, Crpannre ce

cbrjl acf BaT, Bb3H H KHZUI HTe CnopoBe H pa3Hol)lacll8

no noBoA Ha ro3x {oronop, Aa ce petrraBal'qpe3

rperoBopn Mex(Ay rtx. floctNrsarute
onopa3yMeHnr ce o$opMtr B rtncMerta Sopr'la ra

craBar Hepa3,qenHa uacr or,{,oronopa.
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scntcnce of the CA on each side with a writtcn
notice to the other party;

2. Alter rnaking decisions on the merger, pursuant
to Ar1. 2622, para.2. secottd sentencc in conjunction
with Art. 262rr olthc CAI or

3. In the event that the Commercial Register and the
Register of Non-Profit Legal Entitics has refuscd to
enter the Merger on each side with a written notice
to the other party.

Liability in case of termination

Cl. 25 liach Party is responsible for the breach of
its obligations under the present Agreement. Thc
responsibility for obligations that have ariscn in
comection with the present Agreement and were
due before termination of the present Agreement
continues to exist after its termination.

Cl. 26 Each Party is responsible for damages

suffered by the other parties, which are in direst
connection with the temrination of the present

Agreement, if the termination has occurred on thc
grounds of Art. 16, para.3, pt. I second proposal
from the current Agreement, or if the termination
would not have occurred in case that the party failed
to fulfit its obligations underthe present Agreement
or applicable law had hlled them.

V. SUPPLEMENTARY PROVISIONS

C[.27 The present Agreement is entered into in
written form with notarized signatures, which is

sufficient for its validity.

Ct. 28 If any clause of the present Agreement is

invalid or unenforceable, the remaining clauses

shall remain in effect, The invalid or unenforceable
clause shall be replaced by a new clause which is as

close as possible to the former clause in terms of its
meaning and economic significance.

Cl.29 (l) Inespectively lrom the aforementioned,
the Parties agree that any disputes and

disagreements on the occasion of the present

Agreement shall be settled by negotiations between
thern. The agreements reached shall be made in
writing and shall become an integral part of the
present Agreement.



tlil.29 (2) B cnylafi Ha HenocrHraHe ua c'brJracne,

BCHr{KH CnOpOBe, CBbp3aHH C AefiCrsHrerHocrra,
Aeficrsnero, Tl'JrKyBaHero, H3nbJIHeHHel'o Li

Hen3nbrr{ennero Ha ro:n ,{oronop, ute 6tAar
peuaBaHu lro peAa Ha.[eficreau{oro a Peny6rnxa
Burrapur Marepnarrno H npouecyanHo npaBo or
KOMNCTEHTHHfl CbA.

{.n.30 3a rteypeaeHnre B ro3n .[oroaop Bbttpoctt

ce npnllara 6r'lrapcroro rbproBcKo npaBo ,l
rpoKAaHcKo 3aKoHoAaTencTBo.

tl"rl. 3l HacroRu-u.rsr fl,oronop ce cbcraBH A

noAnHca e Aea eAHoo6p{BHn eK3eMnrflpa, BceKn oT

KOHTO Ha 6tnrapcrx a Ha aHilHfictcn errx. B

cryuafi Ha nporuBopeqne MexAy aHmnficrcur u

6tnrapcxnr reKcr Ha AoroBopa, onpeAefltu lqe e

TeKCT'I,T Ha 6Ulrapcxn e3HK.

Cl. 29 (2) ln case that no agreement is reached all
disputes related to the validity, effect, performance
of the present Agreement shall be settied subject to
the substantive and procedural law in fbrce in the
Rcpublic of Bulgaria by the competent public courl.

Cl, 30 For any matters not settled in the present&
Agreement, the Bulgarian commercial and
legislation shall apply.

Ct.3l The present Agreernent has been

signed in two identical copies, each in
and English language. In case of any d
between the English and the Bulgarian
Bulgarian text shall prevail.

aHf

3a Tf Br,rrapnn OOA / For TG Bulgaria OOD:

3t . I l*t,
3a Pasrep EAA / For Radger EAr,.

Ha ocHoeaHne rur. 582 |IIK 3a rrpeBoAa.{ 6enre rrzBHaqeH Eepax flasnob.{paraHoe c Eft'l
rl.K. I,&) t, Id3II'. Hd

.{olyno4rrncannflr: EepAx flaerlos.{parauoe, Ha ocHoBaHHe rul. 585 or fflK sln
170 ffIK,.(eKnapnpaM, qe npeBeAox BtpHo H ToqHo AoKyMeHra o'r 6urapcKl'I Ha

e3HK Ha Kpuc'rnan Xan-fepre-rru n ArercanApa fepreJln? H cblrlure rorBbpAuxa, qe pas6r,rpar

cbAbpxaHl{ero n 3uaqeHr{ero Ha ro3ld AoKyMeHT, [ercrtapNpaM, qe He [o[a,qaM B Kareropxf,Ta

HaJrurlara no qJr. 584 |IIK, KoKTo He Morar Aa6\Aalr npeBoAaql'I.

Htsecfira Mr{ e HaKa3areJruara ortoBopuocr 3a HeBepeH [peBoA, cbulacHo '{n. 290, an.2 or
HaKasarerHuf, KoAeKc.
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yAocToBepcBaM noAn!4c1'lre Bbpxy ro3'l
A-'icarApa Feprenn' rpar(AaHcrBo: gaTa Ha naY'nale

Ha 113.2A22 r., Mapnn Jlasapoaa - Egrnuosa, HoraPH11c B pafiox

Co$nlcxr Pafioxer ctg' Per Ns 790 xa HoraPuanHara KaMaPa'
nnrvrlgHT, nonoxeHU oT:

r,, MRCTO He navnasa nacnopr

nqA. xa I or Bnacnrre aug
ynPaBHTen lla "Tl FLnrAPhg" ooA, El4K 202171703, u

llaenos Aparaxoa,

Per. Ne 69{, Cu6PaxaraKca: "'... nB'

3a6enexra: YgocroaePnaaHero Ha

llpeaog3r.

14, a 11:00

HOTAPI4YC

HorapnanHoro npovlSBoAcrBo e

KaHropa, Ha aApec: rP. Co$nn, 6Yn-
r.{aca.
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