PAH ®H OB OTY "BAN = O/IHHA

MEPCOHANBT € NOJOKHI TPYIL 32 TAX, WIH € H3NTBAHKWI HeoOX0AHMHTE YCIOBHA) Ce NPH3IHABAT KATO paixof
B OTYETA 32 JIOXOJHTE B NEPHO/A, B KOHTO € MosokeH TPYABT 32 TAX WIH C4 H3MLIHEHH HIHCKBAHMATA 32
TAXHOTO MOy4aBaHe, H KaTO TEKYLIO 3ab/DKeHHe (C/1e/l NPHCNAJaHe Ha BCHYKH TUIATEHH BEYE CYMH H
MoJiarailk ce YAPLAKKH) B pa3Mep Ha HEAWCKOHTHPAHATA MM cyma. Jb/KMMHTE BHOCKM MO COLMATHOTO W
3/IpaBHO OCHIYPABAHE CE NMPH3IHABAT KATO TEKYIH Pa3’xo/l H 3aib/DKEHHE B HEJAHCKOHTHPAH paiMep, 3aeHO
H B MEPHO/IA HA HAYHC/ICHHE HA CHOTBETHHTE JIOXO/IH, C KOHTO T€ Ca CBBLP3aHH.

Chbuio Taka KbM jJaTtata Ha BCeKH (MHAHCOB OTYET Ce MPaBH OLEHKA HA CyMarTa Ha O4aKBAHHTE
PasxoiM MO HATPYNBAUIMTE CE€ KOMMEHCHPYEMH OTMYCKH, KOATO Ce o4aksa na Objae M3ruiaTeHa Karo
pesy/TaT OT HeM3NOAIBAHOTO MPaBO HA HAaTpynaH oTnyck. B ouenkara ce sxmousat npubausurenHara
MPeLeHKa 3a Pa3xOAWTE 34 CAMHTE BBLIHATPAKIACHHA M PA3XOAMTE 38 BHOCKH MO 34XB/KMTEIHOTO
00EeCTBeHO OCHIYpPABAHE, KOHTO PabOTONATENAT ABIKH BBPXY TE3H CYMH.

Covrnacio Kogekca na Tpyaa paboTofarensaT e 3aiw/DKeH [a M3IUIallla HAa MEpcoHana npH
HACTBLIBAHE HA MEHCHOHHA BB3pacT obe3uleTeHHE, KOETO B 3aBMCHMOCT OT TPYAOBHS CTaX B
NpeANPHATHETO MOXKE Aa Bapupa Mexay 2 u 6 GpyTau paGoTHH 3ansaTh KbM JaTaTa Ha NpeKpaTiBaHe Ha
TPYAOBOTO npaBooTHowenne. [lo CBOWTE XApaKTEPHCTHMKH Te3H CXEMH MNpEACTABIABAT I[UIAHOBE ¢
AedHHHpaHH A0XO0MIM.

H3uncnennero Ha pasmepa Ha Te3H 3a[b/DKEHMS NpPEANOJara y4acTHETO Ha KBATHHUHPAHH
AKTIOEPH, 32 /1a MOXKE [a ce ONnpejeH TAXHATA CeralHa CTOMHOCT KbM JaTaTa HAa OTYETa, KOATO ja ce
BKUIIOYHM B Ganasca, a pecr. H3IMEHEHHETO B CTOHHOCTTA HM B OTHETA 34 JJOXO/IUTE.

Kem parata va w3nasane Ha HaCTOAUMA (PHHAHCOB OTHET, B APYKECTBOTO - MAHKA HE € M3rOTBEH
AKTIOEPCKH 0K, € H3IYMCACHHA OTHOCHO ABATOCPOYHHTE HM 3aIb/DKEHMA KbM MepcoHana 3a

obe3wmereHun NMpH NEHCHOHHPAHE .

2.18. Kanuman, 0an06e u 01060 yuacmue

Kanuramst Ha [pynara ss3nmsa Ha 50 000 /neraecer xunsaaw/ nesa, BHECEH OT CBAPYXKHHUMNTE HILANO KbM
MOMEHTA HA PErHCTPALMATA HA NPOMEHHTE B IPYKECTBOTO W OCHOBEH KANMTAA HA MANLMHCTBEHOTO yyacTie 130 000

nesa.

2.19. Janvuu ev neuan

Texywyume Oawvyu evpxy nevarbama ce ONpefessT B CHOTBETCTBHE C HIMCKBAHMATA Ha
OBArapeckoTO AAHBYHO 3AKOHOAATE/ICTBO — 3aKOHA 3@ KOPNOPATHBHOTO noaoxoaHo obnarawe. Homuuanua
naubyHa craska 3a 2009 r. e 10% (2008 r. 10%).

Omcpovenume Oanvyu ce ONPEACNIAT Ype3 npuaarade Ha DanaHCOBHA NMACHBEH METO/, 38 BCHYKH
BPEMEHHH PAVIMKH KbM JaTarta HAa (PUHAHCOBHMA OTHET, KOWMTO CBINECTBYBAT Mexay OanaHcoBHTe

CTOHHOCTH M JAHBYHHTE OCHOBH HA OT/C/IHHTE AKTHBH H NACHBH,



OrcpouennTe NaHBYHH MACHBM C€ MPH3HABAT 34 BCHYKH OoOnaraemMu BPEMEHHH PavIMKH, C
HIKJIOYEHHE HA Te3W, MOPOAMIH Ce OT MPHIHABAHETO HA AKTHB WIM MNACHB, KOHTO KbM Jarata Ha
CTOMAHCKATA ONEPaLMa He € NMOBAHAJ BbPXY CHETOROAHATA M AaHb4HaTa nevanba/(3aryba).

OrcpoveHnTe JaHBYHM AKTHBH C€ NPH3HABAT 332 BCHYKH HAMAIACMH BPEMEHHHM PAVIMKH M 3a
HEH3INONIBAHMTE JaHBYHH 3aryOH, 10 CTENeHTa, 10 KOATO € BEPOATHO Te ja ce npossaT obpatHo W ja
Gbae redepupana B Gbaewe nocrarbyxa obnaraema nevanba win aa ce NPosBsAT obnaraeMu BpeMEHHH
PamuIMKH, OT KOMTO /1a MOTaT Aa Ce MPHCINANHAT Te3H HAMANACMH PAalIHKH, C HIKIIOYEHHE HA Pa3IHKHTE,
MOPOAKWIH C€ OT MPHIHABAHETO HA AKTHB WM MacHB, KOHTO KbM AATATa HA CTOMAHCKATA ONEPALMA HE €
MOBJIMA/ BBPXY CHETOBOAHATA M JaHbyHaTa nevanba/(zaryba).

banancosara cTOHHOCT HA BCHYKH OTCPOYEHH JAHLYHH AKTHBH C€ MpPEr/eKIaT Ha BCAKA Jara Ha
(PMHAHCOBHA OTHET M CE PEAYLHPAT 10 CTENEeHTa, [0 KOATO € BEPOATHO Te Aa ce npoasaT obpaTHo M na ce
resepupa aocrarbuno obnaraema nevanba WK NPOABABAILM C€ Npe3 ChUIMA NepHoa obnaraeMH BpeMEeHHH
Pa3/IHKH, C KOMTO TE [1a MOrar Aa ObAaT NpUCnaaHaTH HIH KOMMNEHCHPAHH.

OrcpoyeHnTe JaHBUM, CBBP3aHH ¢ 0DEKTH, KOHTO Ca OTHETEHH AMPEKTHO B cODCTBEHMA Kanuran
WK Apyra GanancoBa NMOIMLMA, CHILO CE OTHHTAT AHPEKTHO KbM ChOTBETHHA KAINHTANOB KOMIOHEHT HIH
GanancoBaTta NO3MLKA.

OrcpoyeHnTe JaHBYHH AKTHBH M NAcHBM ce olleHsBaT Ha 0asa NaHBYHMTE CTABKH, KOHTO ce
OYAKBA /1a C€ MpHIAraT 3a NepHoa, npes KoiTO aKTHBHTE LIe Ce PEATHIHPAT, a NACHBHTE LIE Ce YPEaAT
(noracar), Ha 6aza JAHBYHHTE 3AKOHM, KOMTO Ca B CHIA WIH B ro/IAMA CTENeH HAa CHIYPHOCT Ceé OMAKBa fa
ca B CHia.

Kem 31.12.2009 r. orcpoueHHTe AaHBUM BBLPXY nevanbara ca oueHeHw npu craska 0%
(31.12.2008 r. : 10%).

2.20.3anucanu 3paBHOOCHIYPHTEIHH NMPEMHH H H3MaTeHH obeslereHus

31paBHOOCHTYPHTE/IHUTE MNPEMHH CE OTHYHTAT KaTO NpUXOAHM Ha Oasara HAa HAuMCIAECHH npe3
OTYETHATA NOJIMHA TPEMHH MO 3APABHOOCHIYPHTEIHHTE JIOrOBOPH, HE3ABHCHMO OT (aKTa, 4e PHCKBLT ce
OTHACA 34 cheaBaw oTyeTHH nepuoau. Koraro npemuure ca niarMMM HA BHOCKHM, BCHYKHM Obacuuu
BHOCKHM C€ MOKA3BAT KATO BIEMAHHMA OT KJIMEHTH. 3PABHOOCHIYPHTE/IHHTE MpPEMHH Ce NMPHIHABAT KATO

MPHXOAH 38 OTHETHHA NEPHOA HA MOMYHABAHETO HM.

2.20.1 Hauucnenu oGesuiereHns

Bu3nukHanuTe obesteTeHus,, BKIKOYBAT BCHUKH MUIALIAHHA, HANPABEHH Npe3 Tekyulara puHacosa

roauHa. B GpyTHara cyma Ha M3MIATEHHTE NPETEHUMH Ce BKIIOYBAT PEalHO naareHuTe obesulereHns,
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BEAKOYHTEIHO HIBLPLUCHHTE pa3sxo[H 3a YpeKIaHe HA NPETEHUHH H CC MPHCNANaT NMony4eHHTE CYMH H

HAYHCIICHHTE B3CMAHHA MO pErpecH H abangoHH.

2.20.2 TexHH4eckH pe3epeH

Coraacio K3 Cé M3IUCKBA  3PABHOOCHIYDHUTENIMTE Ja Cb3AaBAT M (OMAABPKAT
3APABHOOCHIYPHTE/IHH PE3epBH MO pell W METOIHKaA, onpeaenenu or Komucuata 3a uHaHCOB HAm30p C

Hapenba. 3aneneHHTe pelepBH Ca eNEMEHT HAa CHETOBOJHHTE Pa3XOIM.

31paBHOOCHTYPHTEIHHTE PE3EPBH, KOHTO [APYKECTBOTO (opMHpa B Kpas HA OTHETHHA MEPHOJ ca:
[lpenoc-npemuen pesepe; Peieps 3a npeacToAutd (BHCALM) NAAIaHMS; W ca (QOPMHMPaHH CHITIACHO

Hapenbara 3a pena u MeToaukara 3a obpasyBsaHe Ha 3aCpaxoBaTe/IHHTE Pe3epBH.

PE‘EI'EPBLT 34 NpeacTodsUlH NIallaHHA NpeacTaengea 3a7¢/1eHa Cyma, HMalla 3a uea aa nogpHe
MIAIAHHATA HA 3APABHOOCHTYPHTENA 33 BBLIHHKHAIH NPEAH Kpad Ha OTHECTHHA NEPHO] HCKOBE, HO BCe

OlLle HEYpPeIeHH KbM Kpas My.

2.20.3 AKBM3ALIMOHHH Pa3XO1H

AKBH3ALUHOHHHTE pa3xoaH ca PasxoauTe, BBL3IHHKBALLH MnpH CRIIKYBAHE Ha
3APABHOOCHIYPHTENHHTE OO0MOBOPH. Te srmousBaT KakTO MPEKHTE pa3xoid KaTo axKBH3ALUHOHHH
KOMHCHOHHH H pasxoJHTe No aJAMHHHCTPHPAHETO HA NOKYMCHTHTE NpPH CKIIOYBAHEC HA 3aCTPaAXOBaTE/HHA
AOroBOp, Taka H pasnpeiaeneHH AIMHHHCTPATHEHH pa3xo[H, KaTo perjiama, MAapKETHH, oﬁp&ﬁma Ha

MPeUIOKEHHATA U AP

2.20.4 HerHmn onepaTHBHH Pa3xoaM

HeTHuTe onepaTHBHK Pasxo/li BKJIKOYBAT: PA3XO/HTE, BL3HHKHAIH BLB BPB3Ka Che chOMpaHeTo Ha

3/IPABHOOCHTY PUTE/IHH NPEMHH, AJIMHHHCTPATHPAHETO Ha noprdeitia

2.20.5.I'pannua Ha naarexocnocoSHoCT

Cwrnacio wapenbara 3a colCcTBeHHTE CPEICTBA M IPAHMLATA HA MIATEXOCNOCOGHOCT Ha
3ACTPAXOBATE/IHUTE JIPYIKECTBA, MPAHMLIATA HA TUIATEKOCMOCOOHOCT Ce ONpEIeIA M0 CAEAHHTE METOMH:
HIYHCIIEHHS CTIPAMO NPEMHHTE,

H3YHCACHHA CNIPAMO CPCAHOTOAHIUHHA pa3MEpP HA NPETCHUHHTE



"panuuaTa Ha naaTexocnocoGHOCT € PaBHA Ha M0-BHCOKHA OT /1BATA pe3y/iTara.

2.20.6.MHBeCTHLIMM Ha 3APABHOOCHIYPHTEIHHTE pe3epBH U COGCTBEHH CpeacTBa

JlpyecTBOTO MHBECTHpa 3APaBHOOCHIYPHTE/IHHTE pPe3epBH B ABLJINOBH LUEHHH KHHXKA, B TOBA
YHCJIO LEHHH KHIKA, M3JaleHH WAM rapauTHpanu or PenmyGnumka Bwarapus wam or awnpkasa wieHKa,
AKUMH, UI0BE B HHBECTHUMOHHH [APYKECTBA W JIOroBOpHH (OHA0BE, AENO3UTH BLB (PHUHAHCOBM
MHCTHTYLIMH M HEJBHXKHMH MMOTH, HeoOpemeHeHH ¢ TexkecTd. HuBecTHumMuTe Ha cobcTBeHuTe cpeacTea
BIJTIOMBAT ChYYACTHA HA APYAKECTBOTO B KANHTATHTE HA ACOLMHPAHH M APYTH NPEANPHATHA, AENOIHTH BbB
(unancosn uHcTHTY UMK, OTYHTaHeTO HA PUHAHCOBHTE aKTHBH e chobpazno MCC 28, 39.

[lpu nupeonavanso npuaobuBane GUHAHCOBHTE AKTHBM CE€ OTHHTAT NO UeHa Ha npuaobusaxe,
BKIIOYBALLA CMpaBe/UIMBATa LICHA IUIOC BCHYKH PasXxo/d Mo WiBbpluBaHe Ha caeskara. [locneasawmara
OLICHKA C€ M3IBLPLIBA MO METOJa HA CNPaBeUIHBATA CTOHHOCT 338 (MHAHCOBMTE AKTHBH, ABLPIKAHM 34
Thprysave W ¢uHancoBH akTHeH, oOssenH 3a npoaaxba. MUHAHCOBHTE AKTHBM C€ MpPEOLEHABAT
@KEMECEYHO M0 CMPABETHBH LIEHH, KATO PasIMKaTa MeAUly LCHATAa Ha NMpHAOGHBAHE W CTIpABEMIHBATA
LieHa ce OTHACA B OTHETA 3a JOXOIMTE.

HHBECTHUHOHHHTE HMOTH C€ MNpEeACTABAT M0 CHpaBe/UIHBATA WM CTOHHOCT, OnpejeneHa or
NHUeH3HpaH ouenuTen. CnpaseuiMeara cToiiHOCT ce onpeaens Ha 0aza TeKylIM LUEHH HAa aKTHBEH Nasap 3a
noaobuu umotH. INewanGara wam 3arybara, BBIHHKBALLA OT NPOMAHA B CNpaBeUIMBATA CTOHHOCT, ce
npu3Hasa B oTuera 3a gaoxoaure. [puxoaure oT HaeM Ha MHBECTHLMOHHH MMOTH c€ nMpH3HasaT Ha Gaza

TeKyl1o HauucasBare, karto “TIpuxoau oT HHBECTHLIMH HA HHBECTHLIHOHHH HMOTH.

. A Knwouoe ynpasnencku nepconan

KnouoBHAT ynpasaeHCKH NEPCOHAN € OnoBecTeH B T.1.

31.12.2009 31.12.2008
BGN 000 BGN 000
Buinarpakaexus HA  YNpPaBHTENH Ha 402 318

JPYKeCTBOTO - Maiika /Hero/

Bu3narpakaenus va — 300 Baiic Meauka AJ]
C nporokon or obwoto cxOpanHe € rIacyBaHO BHIHATPAKICHHE HA WICHOBETE HA ChBETA Ha

aupexropure — 770,00 nB. MeceuHo W OPYTHO MECEHHO BBIHArPAXKACHHE HA HIITBLIHHTE/HHA JHPEKTOp -
2 500,00 ns.
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4. Boanarpasxaenue Ha OHTOpHTE
Coraacto wi. 38/5/ na 3aKoHa Ha CYETOBOJICTBOTO KOTATO TOJAMIIHHMAT (JMHAHCOB OTHET MOUIEHKH
HA HE3aBMCHUM (MHAHCOB OAMT, B NMPHIOKEHHETO CE€ OMNOBECTABAT HAYMCJIEHHTE 33 IOJMHATA CYMH 3a
YCAYruTe, NpefiocTaBiHH OT PEerHcTPHPAHHTE OJHTOPH HA NPEANPUATHETO, MOOTAENHO 3a: HE3ABMCHM
(MHAHCOB OAMT, NAHBYHM KOHCY/TALMH W JIPYTH YC/IYIH, HECBBLP3aHH C oauTa. B npuiokeHHWeTo Ha
KOHCO/IMAHPAHHA (DHHAHCOB OTYET CE OMNOBECTABA M0 AHANONHYEH HAYMH MHQOpPMAUMATA, NOCOYEHA B

H3PEHYEHHE MbPBO, M0 OTHOLUEHHWE HA NPEANPHATHATA, BEJIHOYEHH B KOHCO/IHIALIHATA.

31.12.2009 31.12.2008
BGN '000 BGN '000
HesaBucum duHancos oauT 1 1
JlanbuHK W APYTH KOHCY/ITALMH
1 1
5.001o onopecTaBaHe BLB BPh3Ka ¢ JHHAHCOBATA KpH3a: 4

CkopolHaTa npoMeHIHBOCT Ha CBETOBHHA U HAa MECTHHA (MHAHCOB nasap.

CruecTsysamara rnobanHa THKBHIHA KPH3a, KOATO 3anoyHa B cpeaara wa 2007 r. noseae no,
OCBEH BCHYKO JIPYrO, H /10 NO-HHCKA TMKBHAHOCT B GAHKOBHA CEKTOP, @ B CHLUIOTO BPEME M JI0 MO-BHCOKH
JIMXBEHH MPOLIEHTH HA MeKAyOAHKOBHTE 3a€MH H MHOIO ro/iiMa NPOMEHIHBOCT HA CTOKOBHTE Ma3apH.
HecurypHocTra Ha cpeToBHMTE ()MHAHCOBHM Nasapu J0BEIE 10 HECHCTOATENHOCT M (QalMT Ha GaHKM M B
CBILOTO Bpeme 10 cnacasanero Ha OGanku B CAILLL 3anaana Eepona, Pycusa u ap. BesusocT crenenra Ha
BAMAHHE Ha (MHAHCOBATA KPH3a Ce OKasa HEBL3IMOXKHO Aa Gbae npeasuaeHa wWim aa Gwaar eleTw
CHOTBETHHTE HEOOXOAMMH 3ALMTHH MEPKH. PHLKOBOICTBOTO He € B CLCTOSHHE /14 MpPEUeHH HAAEHKIHO
NOCNEACTBHATA BBPXY (HHaHCOBATa NO3MUMA Ha ['pynara oT eBEeHTYANHO NOCNEABALIO BIOLIABAHE HA
JIMKBHIHOCTTA Ha (HMHAHCOBHTE NasapH M 3aCWIBAHE HA NMPOMEHIMBOCTTA HA BANYTHHA M KANHTAIOBHA
nasap. PbKOBOACTBOTO BApBA, Y€ B3EMa BCHYKH HeODXOAMMH MEPKH 3a nojuibpikaHe Ha ctabHIHOCTTa M

Pa3sBHTHE Ha Guineca Ha prnaTa B HacToswara obcraHoBka.

Bauanue BbpXy THKBHAHOCTTA:

OGembT Ha (PUHAHCHPAHETO HA THLPrOBMATA HA €ApPO 3HAuMTENHO Hamand. Tesu obcrosTencrsa
MOKE /1a MOBAMAAT BLPXY cnocobHocrra Ha ['pynarta na nonyyu HOBM 3aeMM M pedpuHaHCHpa HelHWTe
ChUIECTRBYBALIH TAKHBA TIPH CPOKOBE H YCJIOBHA NMOAOGHH Ha TE3H 34 NO-PAHHHUTE OTEPaLiHK,

Brausnue BbpXY KIHEHTHTE/ 3aEMONOIYHATENHTE

JInbkHuuuTe WaM 3aemononyuarenure Ha ['pynara moxe na ObaaT NOBAHAHH OT MO-HHCKATA
JIMKBHHOCT, KOATO OT CBOSA CcTpaHa OM MOr/a Ja OKaxe BIHAHHE BbPXY TAXHATA CnocoOHOCT 1a H3IUIATAT
Awvarosere cv, Browenure onepaTHBHH YCAOBHA 33 KIHEHTHTE (3a€MOMNOMYHATENIMTE) MOTAT /14 MOBAHAAT

H BBbpPXY [POrHO3IWTE 34 MAPHYHHTE NMOTOLH HA PBHRKOBOACTBOTO H OUEHKATaA Ha obe3ueHdaBaHeTo Ha
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¢unancosure u Hedunancosure aktusH. Jlokonko nogoGua uHbOpMauMA e HANIMYMHA, PBLKOBOACTBOTO

MNoAXOAALIO € OTPasHIO0 AKTYANHIHPAHHTE NPELUEHKH 34 OYAKBAHHTE Obaewm MNapH4YHH NOTOLH B CBOHTE

OLICHKH 3a oDe3leHaBaHe.

6 . Ynpasneuue Ha GUHAHCOBHA PHCK

2009 HA

Cmpyxkmypa na hunancosume aKkmuéu 4 nacusu kum 3 | 1eKeMBpPH 10 KATETOPHH :

31 nexemspu 2009 Kpeautu 1 AKTHBH IbpPAKAHH O6uwo
Baemanus Ha pasnonoxeHne BGN'000
BGN'000 H 3a npoaax0ta
BGN'000
DHHAHCOBH AKTHBH
[lapu4HK CPeaCcTBa H EKBHBAJICHTH 485 485
BiemaHus OT CBBP3AHM NPEANPUATHA 2915 2915
Teproscku B3eMaHns 180 180
JILAroBH LEHHH KHH&A 76 76
Obo 3580 76 3656
Jpyru
duHaHCOBH .
NacHBH
BGN'000
DOHHAHCOBH NACHBH
bankosu 3aemu 11273
3aIbIKEHHA KbM CBBP3AHN NPeANPHATHA 8967
Teproseku 3aabame HIA 2829
3anbmkeHus no GUHAHCOB THIMHT 1128
[MpueTy neno3uTH M rapaHiMK 3a yNpasieHne
O6wo 24197
31 nexemepu 2008 Kpeauru 1 AKTHBH IbpiKaHu Obwo
Biemanus Ha pasnoNoKeHHe BGN'000
BGN'000 H 3a npoaaxba
BGN'000
OUHAHCOBH AKTHBH
[TapuusH cpeacTBa M EKBHBAICHTH 488 488
Biemanus oT CBBP3aHN NPEANPHATHS 3101 3101
Teproscku BieMaHus 184 184
OGumo 3773 3773
31.12.2008 r. HApyveu  dhunancosu
nacusu
BGN'000
DUHAHCOBH NACHBH
bankoBH 3aeMu 12365
3aab/KEHHA KbM CBBP3AHH NPEANPUATH 3009
Toproecku 3aTbIKeHHA 2689
3ansmKenua o GUHAHCOB AHUIHHT 2774
[lpHeTH AENO3HTH KW rapaHLLMK 3a YNPaBIeHHE 5305
O6wo 26142

['pynara Hama npakTHka aa paboTH ¢ AePHBATHBHH HHCTPYMEHTH.

B xona Ha oGuuaiinata cH cTonancka aeiinoct [pynata moxe aa Gbje MINOKEHO HA Pa3THYHH

(¢uHAHCOBM pHCKOBE, HAli-BAKHMTE OT KOMTO ca: mnasapeH pHCK (BIIIOMBALLL BAIYTEH PHCK, PHCK OT



MPOMAHA HA CHpaBe/UIMBATa CTOMHOCT M LEHOBH PHCK), KPEAMTEH PHCK, JIMKBHIEH PHCK M PHCK Ha
nuxpeHo-00Bbp3ank  napuund notouu. OO6woTo ynpasneHue Ha pucka e  (OKYCHPAHO BBPXY
NPOrHO3MpaHe Ha pe3ynTaTure OT onpeaeneHd obnactu Ha (MHAHCOBMTE nazapu 3a NOCTUraHe Ha
MHHHMH3HPAHE HA MOTEHUMAIHHTE OTpHuaTenHu edexkTH, KOoMTO GHMXa MOIIM Jla ce€ OTPasAT BBPXY
¢unancosure pesynratv. DHHAHCOBHTE PHCKOBE TeKyulo ce  MAeHTHHUMpaT, H3MEpBaT ©
HabnosaBaT ¢ MOMOIUTA HA PavIMYHH KOHTPOJIHH MEXAHWIMM, 33 14 Ce ONpeleAT ANCKBATHH LEHH Ha
YCIIYTHTE HA APYXKECTBOTO H HA MPHBJIEHEHHS OT HErO 3aEMEH KANMTAN, KAKTO M [1a Cé OLCHAT AJeKBATHO
nazapHuTe o0CTOATENCTBA, NPABEHHTE OT HErO HHBECTHUMM W (opmuTe Ha noaabpKane Ha ceoBoaHuTe
NHKBHAHHK cpeacTea, Ge3 aa ce J0MmycKa HeoNpas1aHa KOHUEHTPALIMA HA aJIeH PHCK.

YnpasneHHeTo Ha PHCKA C€ OCBLIECTBABA TEKYLIO M0/ NPAKOTO PBKOBOACTBO HA YNPABHTENA H
(uHaHcoBHTE excrnepTH Ha [pynata cbriIacHO NMONHWTHKATA, ONpeJe/ieHa OT YNPABHUTENA /M3ITbIHHTEHHA
AMpeKTOp, KOMTO € pa3paboTH/ OCHOBHHTE NMPHHLUMNM Ha O6IOTO ynpasieHHe Ha (PHHAHCOBHA PHCK, HA
Gazata Ha KOMTO ca pa3paCoTeHH KOHKPETHHTE MpPOLEAYPH 3a YNpaslieHHe HA OTAEJHMTE crneuudHYHH
PHCKOBE, KATO BAJYTEH, UCHOBH, JIHXBEH, KPCAMTCH M JIMKBHCH, M 32 PHCKA NPH H3NOA3BAHETO Ha
JCPHUBATHBHH H HEICPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

[Mo-pony ca onucaHd padfIHYHHTE BHIOBE PHCKOBE, Ha KOHMTO € uinoxkeHo [pynara npu
OCBHIUIECTBABAHE HA THPrOBCKHTE MY OMEPALIMH, KAKTO H BB3NPHETHAT MOAXOA NPH YIPARICHHETO HA TE3H
pHCKOBe.

[Masapen puck

a.Banyren puck

[pynara ochluecTBABA CBOMTE CHAEJKH OCHOBHO Ha BBLTpellHHA nasap. To He € HWIOKEHO Ha
IHAYMTENICH BATYTEH PHCK, 3aLI0TO BCHYKH HETOBH ONEPalMM M CAEIKH Ca ACHOMHHHPaHH B Gbarapcku
nesa.

6.Llenoeu puck

I'pynara He e NoBAMAHA OT cneundHYeH LIEHOBH PHCK.

Kpeauren puck

Ounaxcosure akTHBu Ha ['pynara ca KOHUEHTPHUPAHH B TPH rpynu: napuynu cpeacrsa (8 Gpoit u
no GaHKOBH CMETKH) M BIEMAHHA OT KJIHEHTH H NPEeJI0CTABEHH ACMO3HTH.

[pynata HAMa 3HAYHTEHA KOHUCHTPALIMA HA KPEAHTEH PHCK.

JTuxkeuoen puck

JIMKBHHHAT PHCK C€ W3IPA34BA B HErATHBHATA CHTYALIMA APYKECTBOTO Aa He Gbae B CHCTOAHME J1a
nocpeutte 6e3yc/IOBHO BCHYKH CBOH 3aB/DKEHHA, CHITIACHO TEXHHA NAIeK.

['pynata npoBesia KOHCEPBATHBHA NOJWTHKA M0 YNPABRICHHE HA JIMKBHIHOCTTA, 4Ype3 KOATO
MOCTOAHHO MOAABPAKA ONTHMANEH JMKBHIEH 3anac napuyHW cpeacrsa u aobpa cnocobuoct Ha

(uHaHCHpaHe Ha cToMaHcKaTa cu AeiiHoct. ['pynara nonssa U NPUBIEYEHH KPEIHTHH PECyPCH.
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3a pa kouwTponupa pucka ['pynmata cieam 3a uesabaBHO mniaumlaHe Ha HOBOBB3HMKHANMTE
3AAL/DKEHHA, @ HATPYMaHWTe CTapH 3a0b/UKEHHA Ce NOraciBaT Mo HMHAHBHAYANHH CHOpas’yMeHHs ¢
JUTBKHHLIKTE,

I'pynara ocwbinecrssasa Hab/OAEHHE W KOHTPOA BBLPXY (PAKTHUECKHTE M MPOrHO3ZHHTE MAPHYHH
MOTOUM MO NEPHOIN HANpe M MOAALPIKAHE HA PABHOBECHE MEX/Y MATYPHTETHHTE MPAHHLIH HA AKTHBHTE
H MACHBHTE HA APYKECTBOTO. TeKyll0 MATYPHTETET H CBOCBPEMEHHOTO OCBIIECTBABAHE HA MIALIAHHATA
ce cen OT (PHHAHCOBO-CYETOBOAHHA OT/E/, KATO C€ NOAIbPKA eXeAHeBHA HHPOPMALHA 38 HAIHYHHTE
MapHYHH CPEICTBA H NPEACTOALIMTE IUIALIAHHA.

Mamypumemen anaiusz

[To-gony ca npeacraseHd (PUHAHCOBHTE HEJCPHBATHBHH AKTHBH M MACHBH HA [IPYKECTBOTO KbM
narara Ha Gananca, rpynHpaHH No OCTATbYEH MATYPHTET, ONpeae/eH CAPAMO AOTOBOPEHHA MATYPHTET H
napu4uu notouH. Tabnuuara e w3roTeeHa Ha 0a3a HEAMCKOHTHPAHH MAPUYHHM MOTOLM M Hail-paHHa aara,

Ha KOATO B3CMAHETO, PECH. 3a0b/UKCHHETO € CTAHANO HIHCKYEMO. C}"MHTE BEJIKOYBAT MTABHHLIH H THXBH.

il EKEMBPH 2000 an 1w, 1-3 m, 312 m 1-2r. -5r. wan Sr. Bea Ofimo:
Marypurer
LB, LWALAR. LT TR LT TR T TR AT, LHLAan, LR,

DuUHAHCOBH AKTHEBH

Teproscku B3eMasHs 76 3095 3171
H USHHH KHHXa
[Mapuunu cpeacTsa u 400 85 485
EKBHBAJIEHTH
Obwo 476 3095 85 3656
DUHAHCOBH ACHBH
Bankoeu 3aeMu B449 2824 11273
2829 9746 349 12924
Twproecku v Apyrn
3ATLIIKCHHA
Obwo 2829 18195 349 2824 24197
31 ACKeMBPH 2008 ao 1w, 1-3 m. 312 m. I<lr. 15r. naasr. Gea Obuo:
Marypurer
AHAAA. IHIJIE. LB, EHLIE AHULTE, AN, LML TE. LHLTE,
MUHAHCOBH AKTHEH
Toproseku B3eManus 3285 3285
H 3aeMH
IMapuunu cpeacTsa u 450 38 488
CKBHBAIEHTH
Obwo 450 3285 38 3773
MUHAHCOBH NMACHBH
BaHkoBH 3aeMu 7952 4404 12356
2685 9370 1731 13786

Toproscku H ApyrH
3A0bJIKEHHA

O6wo 2685 17322 6135 26142
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Puck na auxsonocnume napuynu nomouu

['pynara HaMa 3HaYMTEIHA KOHLEHTPALMA HA JIMXBOHOCHH AKTHBM, C M3KJIIOYEHHE Ha cBoGoaHuTe
NAPHYHH CPEACTBA MO PA3IALATENHH CMETKH B DaHKH, 3aTOBA NPHXOAMTE H BXOAALMTE ONEPATHBHH
NapU4YHK NOTOLM €A B rO/IAMA CTENEH He3aBUCHMH OT MPOMEHHUTE B Ma3apHHTE THXBEHH PABHHILA,

ChluieBpeMeHHO M3XOAAWMTE napuyHK notouw 3a 2008 r. va ,,Baiic [Tpodun™ OO]] ca uanoxenu
Ha JIMXBEH PHCK OT nosssaxe Ha Gankos kpeaut ot banka JICK A/l B eBpo, ¢ 10roBopeH THXBeH NPOLEHT
u ot ,Paiidaiizenbank™ AJl, ¢ norosopen nuxsed npouent. KpeauTuTe OTKPHBAT €KCMO3HIMA 34 PHCK 3a
APYKECTBOTO CIMPAMO MPOMEHHTE B CIIPABEUIHBATA CTOHHOCT HA JIMXBEHHTE PABHHILA.

3a ocrananure duuancod nacusd ['pynara He e WINOKEHA HA NHUXBEH PHMCK, 3aLIOTO Te ca
o0uuaiino Teproscku W Gesnuxsenu. Cpeacrsara no pasnialiaTe/THH CMETKH Ce O/IMXBABAT C JIHXBEHH
MPOLEHTH, CHIMIACHO TapH(PHUTE HA CHLOTBETHHTE DAHKH, KOHTO C€ 3ana3BaT OTHOCHTE/IHO MOCTOAHHH 3a No-
ALaLr nepuoa or epeme.PrkoBojacToTo Ha I'pynara Texkymo HaGmojaBa M AHANH3INPA EKCMOIHLIMATA
CHpAMO MPOMEHHTE B JIMXBEHHTE pasHHia. CHMYJHpAT ce pasiM4YHM CLEHApHH Ha pedHHaHCHpaHe,
MOJAHOBABAHE HA CHIUIECTBYBAILH MO3MLMH W ANTEpHATHBHO (uHaHcupane. M3uucneHnus ce npasar 3a

FHAYHTCIHHTE JIHXBOHOCHH MO3IHLIHH.
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3. IPUXO/IN OT MPOJAKEH

IMpuxoan
Burpewen nazap
Obmo:

[ponaxtn no npoaykrn - Bempewen nazap

4. IPYTH 1OXOAM OT AEHHOCTTA (HETHO)

[Mpuxoam ot npoaaxba na
NPOAYKLHA

[puxoau or nposaxba Ha CTOKH
OrueTHa CTOMHOCT Ha NpojaJeHUTE
CTOKH

[NeuanGa ot npopaxba Ha CTOKH
Ipuxoau ot yeayru

[Tpuxoau ot nposaxba na [IMA
OryerHa CTOMHOCT HA NPOAAIEHH
JIMA

Ilewanda or nponaxba na JJMA
[Tpuxoam ot Ppunancupane
Jpyru npuxoau

Obwmo:

6. PA3XO/IH 3A MATEPHAJIN

En.eneprus

Marepuanu 3a peMOHT
Hpyru matepuanu
Kanuenapcku marepuane
Paboruo obnexno
Marepuanu 3a NpoH3BOACTBO
BuK marepuanm
En.marepuanu

Bona

Marepnanu 3a nopipexKa

2009

BGN "000

17120

2008
BGN '000

30597

2009
BGN "000

10954
2829

(2616)
213
1309

335
1693

30597

14504

2008
BGN '000

25223
3880

(3410)
470
123
170

(42)
128
55
1146

2009
BGN '000

423
46
118
27
22
4695

10

27145

2008
BGN "000

619
115
105
33

21
17878

29

10



COJHWIHPAH ®HHAH E - .

KOMITIOTPH

ManoueHHH HHCTPYMEHTH 6
Masako

["opueo 3a morokap 5
Bnoxenu maTrepuasiu 3a npoeKTH H

H3CNeIBAHNA 122
JIMA nopa npara Ha ChIUIECTBEHOCT 9
Pesepeum uactu 27
XpaHHTepHH NPOAYKTH CTONOBA 103
Marepuanu 3a 1aMHHHPaHE HA

npoguan 114
Pasxonu 3a craauon Pasna 32
MocTpu 5
Marepuanu 3a nabopatopus 1
Paixoau va m-nm 3a [hoeaus 27
Obmo: 5810

7. PA3XO/IH 3A BLHIITHH YCJIYTH

2009
BGN "000
ADOHAMEHT HA BECTHHLIH M CIIHCAHHA 1
Yenyru no npoussoacTso 6
Tenedoun 55
Pexnama 681
Haem 228
Kounrakr ¢ KOH 10
Hotapuanuu 3asepku 3
AKTIOEPCKH YCPYTH 12
CwmeTon3so3pane 6
Oxpana 5
Jpyru yenyru 74
3acTpaxoBka Ha HMYILIECTBO 36
Hurepuer 11
MesxayHapoaeH TpaHcnopT 1
Tpynosa meanumHa 4
Paixoan no naboparopus 19
Kypuepcku yenyru 63
Obyuenue 2
Tpaucnopr 71
[MaHaupu 1 HINOKEHHA 41
Cemunapu 3
Pa3xoau 1o IM3HHIOBH JOrOBOPH
Jleranu3zaumMa Ha JOKYMEHTH 5

Exckyp3uu KaTo Thpr.oTCTBIKA

21

13
28
100

46

19163

2008
BGN "000

77
58
718
530

_— Lh

17

53
34
11

13
142
13
154
48

19



KOHCOJIMIHP

AbonamenTro TexH.obcn.na [THC
AbGonament Cuena

Pasxoau no kpeawrn JICK
Jlo6GpoBoHO 31paBHO OCHIypABaHe
PeMOHT Ha MaLIHHK H CHOPBIKEHHA

3acTpaxoBka TPyA0Ba 30MN0NYKa
Onon3oTeopABaHe HA OTNAABLH H
ONaKoBKH

Pasxoau no npoexktw
Hukacosa pefinoct
Pasxoan no kpeaur POb
Pasxonamu 3arpeb

Pasxoau numor Byprac
Jlanbk BBPXY NPEACTABHT.PA3X0aH
Takca GuroeH oTnaIBLLM
JlanbK HEABHAHMH HMOTH
OueHka Ha HMYLLECTBO
Kanaunarcresase no npoekr
AGOHAMEHT H NOAIPBIKKA
Pasxoau Anbanus

Oaurn

["paxnancku n0roBopH
CMP

3acTpaxoBka MOTOKap

O6mo

8. PA3XO/IH 3A TEPCOHAJIA

Texkyuim pu3HarpakIeHus
BHOCKH N0 COLMATHOTO OCHIYpABAHE

Ob6mo

9.JIPYT'H PA3XO/H

Komanauposku
[Npeacrasurentu pasxoau

Japenus
Jluxew 3a 3akscuenne JUIC n
OCHI'YPOBKH

B OTHET HA "

HJ‘I LLJ

rJ

66

LW 00 =J

26

16

0o ~] = b O & M

34
221

1796

2009
BGN '000

1253
161

1414

2009
BGN '000

29
41
56

9

2

16
13

13

29
22
75
24
14
503

2787

2008
BGN '000

900
134

1034

2008
BGN "000

25
133
147

12



JUIC nepvippauaemo 45
Heycroiiku 3
Pazoxu no IM3IMHIOBH I0roBOPH

Takcu u MnoTexku

Texnonoruuen OGpax 550
Ornucanu pa3xoau 103
Pasxoam 3a npeobpasysane 49
Jlpyru pasxoan 3
Obmo 888

10. MAMEHEHHE HA

OCTATBUMTE
2009

BGN '000
H3amenenue Ha 3anacure or
NPOAYKLUHSA H HE3ABBPLICHO
MPOH3BOJACTBO (1324)
3aneneHu pasxoaH no NporpamMt -
¢duHaHcHpane (189)
O6mo (1513)

11. DPHHAHCOBH NNPUXO/JAH/(PA3XO/IH), HETHO
2009

BGN '000
DOuUHAHCOBH HNPHXOIH, 10 BHA0BE:
IMpuxonm or nuxsu 34
Jpyru ¢dunancosu npuxoan 111
Obwmo: 145
PDHHARCOBH PAIXO1H, N0 BHIOBE:
Pasxonu 3a nHXBH 1Mo 3aeMH 666
Jlpyru (pMHAHCOBM Pa3xo/u 38
Ob6wmo: 704

HETHO (559)

12. PA3XO/ 3A JIAHBIIH BbPXY INEYAJIBATA

Oruer 3a foxoaure

Texyuy oanvk ewpxy nevanbama — 10%

Omcpovenu danvyu - oanvyen akmug | x.16. 65pXy oOmMnuUcano
gIeMane u Oanvyen nacue 7 X.J18. 6bpxy pazpoyen npuxood om
Gunancupane na JIMA. [Janvuen axmue evpxy saxcyba - 14

2009
BGN "000

(14)

418

2008
BGN "000

1472

21

1493

2008
BGN "000

2
12

14

1099
34

1153

O6mo pa3xoa 3a JanbiH o1 nevanbara, oTYETEN B 0THETA 32
aoxoauTe

(6)

(1139)

2008
BGN "000

(1435)

141



OHCOJILIHPAH ®HHA B OT

“J’I L1

2 ot

Orpouenn aawbunu aktien 20 X.Ji8./1XJ1B. BBPXY OTnMCaHO B3emane W 19 X.JiB. akTHB BLPXY 3ary0a/,

OTCPOMEHH JAHBYHH NAacHeH — 7x.J18. B oryera 3a ¢HH&HCGBUTG CBCTOAHHE CA NMOCOYCHH HETHO — JaAHDBYEH

akTiB |13 x.8.

13. 1. ”IMOTH, MAIIITHHH H

OBOPYJ/IBAHE
(x.1B)
3ema H MR, HusecTHUHOH
Omuemna cmoiinocm crpamy choprkenns | | B npouec na | O6wo
H obopysae npuaoGusate
Canno na 1 smyapu 2009 r, 4699 14469 2146 3824 | 25138
Ipuaoburu 898 2600 971 3595
Ornucanu 3867 3867
Cango ua 31 gexemppu 2009 r. 4699 15367 4746 54| 24866
Hampynana anopmusayun
Canno na 1 anvapn 2009 r, 201 7382 71 7654
Hauucaena amopTH3aumsa 3a roaMHara 43 2484 147 2674
Ornucana aMOpTH3ALINA
Canno na 31 gexemspu 2009 r. - . A8 188
Bbarancosa cmoimocm kom 31
dexemepu 2009 2. 4455 5499 4528 54| 14538
14. 1 HEMATEPHAJIHH AKTHBH
(x.18)
[Mpasa APYTH
BBPXY Jlnuensun
Omuemuna cmoanocm mrr?].r:'eamya m:?ypfwlgﬂa O6uo
cobcreenoc | [Mporpamum aeHHoOCT
T MPpOaAYKTH
Camno na 1 smvapn 2009 r. 46 66 8 120
[puaoGuru 2 1 12 3 18
Ornucasm
Cango na 31 gexemspu 2009 r. 48 67 20 3 138
Habpano usxabnreane
Caano na 1 sayapn 2009 r. 11 33 44
Hauncnena aMopTH3aumsa 3a roaMHara 7 30 3 40
Camno na 31 gexemspn 2009 r. 18 63 3 84
fa.'mﬂcam cemonnocm kwm 31 dexemepu 2009 30 4 17 3 54
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15. AEINO3HTH BbB ®PHHAHCOBH HHCTHTYIIHH

Hme Crpana  31.12.2009
BGN'000

banka JICK bua rapusa 400
Obmo: 400

21. MATEPHAJIHH 3AIIACH

Marepuanu

[loToBa npoayKuMs
Hesasbplueno npou3soacTso
Crokm

O6mo

31.12.2008
BGN'000
450
450
31.12.2009
BGN "000
6926
67
101
1893
8989

22. KPATKOCPOYHH B3EMAHHS OT CBBP3AHHU NPEANTPHATHSA

. Baitic Husectmuutr OO/

. Baiic IMpodun Excnopr OO]]

. Baiic Ctpoii OO/

. Meranuko OO/1

. Onpexc OO/

. BI1 Tpancnopr OO/]

. Xenaen OOJ1

. IMokpusiu koncTpykunn OOJ1
. Conap Ilpoxexr OOJ]

O6mo

o000 =) O L B W R -

24, IPYT'H B3EMAHHSA

[Mogouernun nuua

Pa3jyeTH ¢ MHTHHLIH

Pasueru ¢ doua J100

Pasuern 3a obeswerenna /B3eManns/ OT OCHIYPHTE/H
Pa3ueTH 3a rapaHiMu

Hpyru neburopu

Obmo:

31.12.2009
BGN "000

913
1616

103
167
55
58

2915

31.12.2009
BGN'000

24

1

2

3
215
18
263

31.12.2008
BGN "000
3850

2047

1920

7817

31.12.2008
BGN 000

913
1633
50
310
65
33
65
10

3101

31.12.2008
BGN'000

24
1
2
3

i3

35

98
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Ilpeanaarenn pasxoan
B T.4. 3acTpaxoeku

B 1.4, apyru

B 1.4. no npoexTw
O6wmo:

23.BieManus oT KJIHEHTH 0
AOCTABYMHILH

Ob6mo

137
33
-
97

322
36

286

400

180

420

184

180

25. TAPHYHH CPEACTBA H TAPHYHH EKBUBAJIEHTH

PasnnawarenHs cMETKH
[Mapuunu cpencrsa B Kaca
O6mo

26. KAIIMTAJI H PE3EPBH

OcHoBeH aKUHOHEPEH KanuTan -
rpyna

Harpynanu neuantm - rpyna
OcHOBeH KaTHNAl MAILIMHCTBEHO
y4acTHe

Harpynauu neuantu/saryGu —
MAILIMHCTBEHO YHacTHE

Obmo

30. TBPIOBCKH 3AABIZKEHHA

JaabKEHHA KbM JOCTABYMLIM
Ob6mo

31.12.2009
BGN'000

19
66

85

31.12.2009
BGN '000

50
2972

130

(41)

3111

31.12.2009
BGN'000

2829

2829

184

31.12.2008
BGN'000

16
22

38

31.12.2008
BGN '000

50
3031

100

(16)

3165

31.12.2008
BGN'000

2689

2689
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31. KPATKOCPOYHH 3A1b/IKEHHSA KbM CBbP3AHH

[PEANPHATHS

Baiic Crpoiit 00]]
BIl Tpancnopr OO]]
Mertanuxo O0]]
Onaexc O0O/1
Texno Enepmuxn 00/]
Xennen O0/]
KHITH 133]1
KIIC J133]1

Obdmo

33. 3AIBJUKEHHS 3A TAHBIIH

Janbum ot nevanbara

JUIC 3a BHacaHe

Jlanbk BBpXY npeacraBuTeIHHTE
pasxoau

JlaHbk BBPXY AOXOAHTE HA
(huanveckH nuua

O0mo

31.12.2009
BGN'000

95
22
574
2363
89
5404
50
370

8967

31.12.2009
BGN '000

89

94

31.12.2008
BGN’000

222
34
734
526
86
1407

3009

31.12.2008
BGN '000

149

163

34. 3AABJIKEHHUSA KbM [MEPCOHAJIA H OCHI'YPHTEJIHH NPEANIPHATHSA

3aib/EKeHHA KbM OCHIYPHTEIHE NPeAnpHsITHS B T.4.
Texyuu 3aabKeHHa KsM NepcoHana
TekyuH 3aab/KeHHs 32 COLUMATHO OCHIYpABaHE

Obmo

35. IPYTH TEKYUIH 3A/IBIKEHHA

ﬂ'b.l'] MOCPOYHH 3a0B/IKEHHA KM

31.12.2009
BGN '000

11

11

31.12.2008
BGN '000

31.12.2009
BGN 000
2824

31.12.2008
BGN "000
4404
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(hHHAHCOBH NpeaAnpUATHA - GaHKH
JIBArocpoyHM 3aabKEHHS KbM

(MHAHCOBH NPEANPHATHA — THIHHT 349 1731
Ob6wo abarocpo4nn puHAHCOBH
3AAb/KCHHS 6135

Texyua yacT Ha ABLArOCPOUHM

34/b/DKEHHA KbM (QHHAHCOBH

NpeAnpUATHA - DaHKH 1606 1581
Kpakrocpounu kpeauTs ot GaHkm 6843 6371
Texkyua vact Ha ABArOCPOHHH

3AAB/DKEHHA KbM (JHHAHCOBH

NPEANPHATHA - IH3IHHT 779 1052
Obmo kparcpounn GunaHcoBH

IATBIAKCHHA 9004
Pasuetw no 3acTpaxosaue 10 19
Hpyru 17 5305
Obmo 27 11695

36. Mosicuure/inu Oes1eKKH 0T KOHCOJIHAAUHOHHH NMPOLEAYpPH

Ilpn konconuaaumsaTa e aHynupano aanoso yyactue Ha “Baiic [Ipodun™ OOJ] or ocHOBHHA KanuTan Ha
30® “Baiic Meauka” AJl, B pasmep Ha 520 x.ns. [Ipuxoaun or duHancHpase ¥ pa3xoauTe 3a PHHACHpaHE
B pasmep Ha 30 x.iB. ca anynupand ot npuxoante Ha 300 “Baiic Meauka” AJl u pasxoaure Ha Baiic
[lpodua OOJ] , 8 pesynrar or koero 3arybara 3a 2008r. or uvamsuayanuua oruer Ha 300 “Baiic
Meauka” AJl e yseauuena or 39 x.aie. na 69 x.as. Ilpes 2009r.paaxona e orueren sue Baiic [Tpodun OO0]]
H CHOTBETHO € B3€Ta KOPEKLMA B HepasnpeeneHa nevanba —ysennyenue 30 x.s.

3arybGara na 30 Baiic Meauka AJl B pasmep na 124 x.us. e pasnpenencHa cropej MpoUEHTHOTO
yuactue — 80% unn 99 x.ns. 3a rpynara u 20% wau 25 x.1B. 3a MATUMHCTBEHOTO yvacTHe. 3aryGara 3a
rpynara B pasmep Ha 99x.1s. e Hamanena ¢ newanbara na Baiic [Tpodgmun OO/] B pasmep Ha 35 x.1B., kKaTo
Kpaiinuta pasmep Ha 3arybara 3a rpynara e B pasmep Ha 64 x.s.

AHYTHPAHH Ca B3AMMHHTE Pa3vyeTH B OTYETa 32 BCeOOXBATHHA /IOXO/L H B MAPHYHHA NOTOK B pasmep Ha 30
X.JB,



KOHCOJIMAUPAH ®UHAHCOB OTHET HA "BANC NPOOWI" O0/L 2009 TOJAMHA

JOKJIA/I HA HE3ABUCHUMHUS OAUTOP

10
CBhJAPYKHULIUTE
na “BANC IMPOOHJII” 001

rp. Codus, byacrar 131008918

ﬂoxngg BLEPXY KOHCOJHAHPaHHA (PHHAHCOB OTUET

M3BBLPIIMX OJIMT HA MIPHIOKEHHS KOHCOMMAUpaH GunaHcoB otdet Ha “BANC MPOOWJI” 00/,
rp.Codus, BKAOUBALL KOHCOMHANPaH OTHET 3a pUHACOBOTO CcheTosHMe KbM 31 nekemspu 2009 r.
H KOHCOJMIMpPaH OTYET 3a BCEOOXBATHMA JIOXOJI, KOHCONMJIHPAH OTYET 3a NPOMEHHTE B
coOCTBEHHA KaNUTAI, KOHCOJHIHPAH OTYET 3a MApHYHHTE [OTOLH 3a NOJMHATA, 3aBLPIIBAINA HA
TasM Jara, Kakro M 0000LIEHOTO OMNOBECTABAHE HA CHIICCTBEHHTE CYETOBOJHHM MOJHTHKH H
JIPYTHTE NOACHHUTEIHH NPHIIOKEHUSA, IPEICTABEHH Ha 37 cTpaHHIu

Omeosoprocm Ha PekosoOCMEOMO 3a (hunancoeus omyem

OtrosopHOCTTa 32 H3rOTBAHETO H JIOCTOBEPHOTO MpE/ICTABAHE HA TO3H KOHCONMMAMpaH (HHAHCOB
OT4eT B CBHOTBETCTBHe ¢ MexayHapoauuTe craHjaprd 3a (MHAHCOBH OTHETH €€ HOCH OT
PBKOBOJACTBOTO. Ta3W OTroBOPHOCT BKMOYBA: pazpaboTBaHe, BHEAPABAHE M NOAIBPKAHE HA
CHCTEMA 3a BBLTPEIIEH KOHTPOJ, CBBbP3aHA C H3rOTBAHETO H JAOCTOBEPHOTO MNpEICTABAHE Ha
(uHaHCOBH OTYETH, KOMTO Ja HE CBALPKAT CBUIECTBEHH HETOYHOCTH, OTK/JIOHEHHA M
HECHOTBETCTBHSA, HE3aBHCHMO JAIH Te Ce€ JB/DKAT Ha M3MamMa WIH Ha rpemka; noabop w
NPHIOKEHHE HA [OIXOAAIIH CHETOBOHH MOJHTHKH; H H3rOTBAHE HA NPHOIH3UTEIHH CYETOBOIHH
OIEHKH, KOHTO /1a ¢a pasyMHH IPH KOHKPETHHTE 00CTOATE/ICTBA.

Omeosopriocm Ha ooumopa

MosiTa OTTOBOPHOCT Ce CBe}/1a JI0 H3pa3sBaHe Ha OJIMTOPCKO MHEHHE BBPXY TO3H KOHCOJIH/IHPAH
(puHancoB OTHET, OCHOBABAIIO CE HA M3BBPIICHHA OT MeH OAMT. MosaT oaur Ge mposejeH B
CHOTBETCTBHE ¢ NpOEeCHOHAIHHTE H3HCKBaHHA Ha MexIyHapoJHHTE OJMTOPCKH CTAHIAPTH.
Tesu cranpapTi Hanarar crnaspaHe Ha CTHYHHTE H3HCKBAHHMA, KAKTO M OJMTHT jAa Obje miaHupan
M MpOBEICH Taka, ue jaa ce yOeas B pasymMHA CTENCH HA CHUTYPHOCT JOKOJKO KOHCOJHIMPAHHS
(PMHAHCOB OTYET HE CHABPKA CHIIECTBEHH HETOYHOCTH, OTK/IOHEHHS H HECHOTBETCTBHA,

OauThT BKIIOYBA H3MB/IHEHHETO HA MPOLEAYPH C LEJ M0JYYaBaHEe HA OMTOPCKH JI0KA3aTeICcTBa
OTHOCHO CYMHTE H OlOBECTABAHHATA, NPEJACTABEHH B KOHCOJMAMpaHHs (DHHAHCOB OTHYeT.
H3bpanure mnpoueaypH 3aBHCAT OT MpElHeHKAaTa Ha OJMTOpA, BKIIOYMHTENHO OLEHKaTa Ha
PHCKOBETE OT CHIUECTBEHH HETOYHOCTH, OTKJIOHEHHA H HECHOTBETCTBHA BbB (DMHAHCOBHSA OTYET,
HE3aBHCHMO JJAH T € AB/DKAT Ha H3MaMma WM Ha rpemka. [Ipy u3sbpuBaHeTo Ha TE3H OLIEHKH
Ha PHCKA OAMTOPBLT B3eMa [0l BHHMAHHE CHCTEMATa 3a BBTPEUICH KOHTPOJ, CBHp3aHa C
H3rOTBAHETO H JIOCTOBEPHOTO NPEJCTABAHE HA KOHCOJMAMpaHHs (PMHAHCOB OTHET OT CTpaHa Ha
rpynara, 3a ja pa3paboTH OJMTOPCKH MPOLEAYPH, KOHTO ca MOAXOAALIH NPH Te3H 00CTOATENCTRa,
HO HE C 1Ie/1 H3pa3sBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATA 3a BETPEIICH KOHTPO!
Ha rpynara. OQUTHT CHIO TaKa BK/IIOYBA OLEHKA 33 YMECHOCTTA HA NPHJIATAHHTE CYETOBOJIHH



KOHCOJIMJINPAH ®UHAHCOB OTYET HA "BANC [IPO®WI" 00/ 2009 FTOAUHA

NOJHTHKH H pasyMHOCTTa Ha IIpHﬁﬂHEHTEJIHHTE CHETOBOJIHH OLCHKH, HanpaB€HH OT
PBEKOBOJACTBOTO, KAKTO H OHNEHKAa HAa HAJTOCTHOTO NPEIACTABAHC HA KOHCOJIHAHpPaHHA ¢|HHHHGDB
OTHET. C"{HTH.M, Y€ HIBLPLICHHAT OT MCEH OIOHT NpEAcTaBd NOCTATh4YHA H NOAXoadIna Dasa 3a
H3PA3CHOTO OT MEH OJIHTOPCKO MHCHHE.

Mnenue

B pesynrar Ha TOBa YyJAOCTOBEpPABAM, Y€ KOHCONMAMpAHHA (HHAHCOB OTYET MNpEACTaBsA
JIOCTOBEPHO, BbB BCHUKH CHINECTBEHH ACTEKTH (MHAHCOBOTO ChCTOAHME Ha rpynara Ha “BAHC
MPO®HJI” OO/1 kbMm 31.12.2009 r., kakTo u 3a HeliHuTe GUHAHCOBH PE3yNTATH OT jAeiiHOCTTAa H
3a MapHYHHTE MOTOIH 3a roJHHaTa, 3aBLPIIBAINA TOraBa, B ChOTBETCTBHE ¢ MesmyHapoaHuTe
CTAHAApPTH 3a (PUHAHCOBH OTYETH.

O6pbiiam BHuManune, 4e KbM 31.12.2009r., xakro u keM 31.12.2008r. He e wu3BBpLIEHA
AKTIOEPCKA OlEHKAa Ha ALJATOCPOYMHHTE JIOXOAH Ha nepcoHana Ha ,Baiic [lpodpun™ OO/,
CBOTBETHO HE € 3a/le/ieHa MPOBH3HA 33 TE3H JIOXO/AH, KoeTo ¢ B nmporusopeune ¢ MCC 19
+J10X01H Ha HaeTH auua’”.

Toouwen ooknad 3a detumocmma wa zpynama wa “Baiic [lpogun” OOM cnoped 3axona 3a
cyemosoocmsomo (ya. 33)

B cvorBercTBHe Ha ObaArapckus 3aKOH 3a CHETOBOJACTBOTO a3 CbM C€ 3aNO3HANA C FOAMIIHHA
JIOKJIaJl Ha PBKOBOJACTBOTO 3a AeliHocTTa Ha rpynara Ha “Baiic Ilpogpun™ OOJ] 3a orvernara
2009r. To3n pokian He NMpeACTABIABA HacT OT FOJMINHHA i (HHAHCOB OTHET 3a CHIUIHA NEPHO.
OTroBopHOCTTAa 3a M3rOTBAHETO HA TO3M TIOJMINEH J0KIax 3a JeHHOCTTa ceé HOCH OT
pukoBoacTeoTo. Mcropuyeckara ¢unancosa HHpOpMaIHA, MpeCTaBeHa B NOJHIIHKA JOKIa] 3a
JefiHOCTTa Ha rpynara, ChOTBETCTBA BBB BCHYKH CBINECTBEHH acnekTH Ha uH(opmaumusara,
Npe/CTaBeHa M ONOBecTeHa B KOHCONMAMpaHHs ¢uHaHcoB ordyer KbM 31 nexemspu 2009r.,
H3rOTBEH B CHOTBETCTBHE ¢ Mek/1yHapo/HHTe CTAHAAPTH 32 (PHHAHCOBH OTHYETH.

10.05.2010 . 3aBepui:

rp. Codus Perucrpupan oaurop: -
[lerpanka ['eopruesa Msanosa
rp. Codus, Gyn. ,,I_[ap bopuc 111" Ne257.8x.A
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